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3MN®D HepsmxmmocTn «Anbda-
KanuTtan ApeHAHbIN NOTOK»

Ne3936 ot 30.12.2019
RUOOOA101HY7

000 YK «Anbga-Kanutan»

P1,3 mnpa

no 01.03.2025
(paBeH cpoky doHaa)

2020-2021

P300 TbiC. (dpopmupoBaHue)
P305 ThIC. (AONOMHUTENBHbIE)

1,8% 3a ynpaBneHue

0,50% (TonbKo Npw BblAave
[OMOMHUTENbHLIX NaeB)

0,00%

He 6onee 0,5% CYA

exemecsyHo (¢ 10.2020)

3MAD HeaBUXKMMOCTHU

«Anbda-Kanutan ApeHaHbIA NOTOK»

= MopTdenb choHaa
KniouyeBble

akTuBbIl poHAaa

MaTepouka
Mocksa, MepBomaliickast 110c1

MsaTepouka, MockoBckas 061.,
[onronpyaHxbi, np. MNauyaesa 12

MsaTepouyka
Mocksa, ManepHuka 7k2

Matepoyka
Mocksa, b.CepnyxoBckas 46c34

MsTepouka
Mocksa, ficeHeBas 40c2

MsaTepouyka
Mocksa, Py6nesckoe 22k2

O®3 26220-M7

[eHexHble
cpeacTsa

[ebuTopckas
3a0/KEHHOCTb

nm

Oons B
aKkTuBax

21,23%

18,91%

16,47%

13,77%

12,78%

10,70%

5,14%

0,76%

0,25%

Mocksa, NanepHuka 72

B doHpe ¢ 04.09.2020

24

Saca

LleHa nokynkw,
P 6e3 HOC o

275 000 000,00

250 847 000,00

215 000 000,00

180 000 000,00

162 000 000,00

140 000 000,00

OueHKa Ha oTu.

aty, P 6e3 HOC

281 567 500,00

250 856 000,00

218 404 000,00

182 679 000,00

169 555 000,00

141 875 000,00

68 133 975,8

10 086 112,63

3302 184,41

MockBa, Py6neBckoe 22

e = |

B dhoHae ¢ 15.07.2020

B Mamepouna 23

Ha 31.07.2022

K noraweHuio®,
YtM, IRR

17,25%

12,13%

16,54%

16,46%

10,11%

12,89%

7,45%

HonronpyaHsin, np. Mauyaesa 12
B hoHAe ¢ 24.12.2021

Mockea, fceHeBas 40c2

Mocksa, MepBomaiickas 110c1
B choHpe ¢ 23.06.2020

B choHae ¢ 31.08.2020

CYA’, P
Ha 31.07.2022

1276413 952,72

V PesynbTaThbl boHaa

WHpukaTop

[OuHamuka pac4eTHON
cToumocTu nasil

BbInnatbl NPOMEXYTOYHOrO
noxopa no natl?

COBOKYNHbIN
pesynbTaTid

0,16%

0,63%

0,80%

PCIE, P
Ha 31.07.2022

299 919,95

3m 6m 1r
-0,18% 0,29% 1,09%
1,90% 3,76% 7,29%
1,72% 4,04% 8,37%

Bbinnara Ha nan®, P
Ha 01.08.2022 3a Wionb 2022

1900,00

3r 5n
H/o, H/o
H/O, H/O
H/p H/A

Ha 31.07.2022

C patbl
chopmupoBaHus

-0,27%

14,50%

14,24%

CTOMMOCTb MHBECTULUMOHHBIX MAEB MOXET YBENMWMYMBATBECA U YMEHBLWATLCAH, PE3YNbTATbI WHBECTUPOBAHUA B
MPOLWUNOM HE OMPEAENAIOT AOXOLbl B BYAYWEM, FOCYBAPCTBO HE FAPAHTWMPYET [OXOAHOCTb WHBECTULMA B
WHBECTULINOHHBIE ®OHLbI. MPEXAE YEM NMPUOBPECTI MHBECTULIMOHHBIN MAW, CNEQYET BHUMATENBLHO O3HAKOMUTLCA
C NPABWNAMU OBEPWTEJIbHOIO YNPABNEHWA NAEBBIM MHBECTULNOHHBIM ¢OHAOM.



‘ Anbda Kanutan 3MND HepBUXKUMOCTH

«Anbda-Kanutan ApeHaHbIA NOTOK»

ala YnpaBnsawwmn cooHOoOM ° KommeHTapui ynpaBnsiowero

MakpoakoHoMUuyeckas obctaHoBKa B Poccumn npogomkaeT cTabunmampoBaTbCs.
Tak, MMHIKOHOMPa3BUTUSA CYLLECTBEHHO YrNy4LlIMno oueHKy pocta BBl B 2022
rogy Ao —4,2% npoTtus —7,8% B manckoM nporHo3e. NHpnsauMoHHble oXuaaHus
HaceneHua [OCTUMMM MUHMMYyMa Cc MapTa 2021 roga, a baHk Poccuu
NporHo3upyeTt BoO3BpalleHne wuHdnaumn go 4% yxe k 2024 rogy. Ortkar
rogoBon uHpnauum po 15,09% (pecdnauma B wuone 0,39%), a Takke
nogaerneHHas notpebutenbckas akTMBHOCTb MOryT no3BonuTb baHky Poccun
CHU3NTb KNto4veByl cTaBky ¢ 8,0% po 7,5% yxe Ha Gnwxanwem 3acegaHum.
OrpaHnyeHna B AOCTYMHOCTU KanuTana npogoriKalT NoAAepXKMBaTb BbICOKME
TpeboBaHMA MHBECTOPOB K NPeMUN 3a OTPaCIiEBLIE PUCKN.

BoraaHoB AHAapeii PbIHOK KOMMepYeckon HeABMXUMOCTM OCTaeTcs pasHoHanpaBneHHbiM. B
AHaTONLEBUY CeKkTope TOpProBOoM HeaBWXMMOCTW KpynHble TPL, npogonxalT TepaTb
KMHO3anbl 1 3anagHole 6peHabl, 6€3 UX CyLWeCcTBEHHOro 3aMeLleHnsi, paoHHbIe

PykoBoawnTens [npekuun TU wn cTpuT-puTeiin c pOCCUICKMMU apeHgaTopamMy 6logXeTHbIX CEerMeHToB
No anbTepHaTNBHbLIM OTHOCMTENbHO YCTONYMBLI. B oducHom cermeHTe ocBoboxpatoTcs oTAeNbHblE
WHBECTULINAM nnowagn B CerMeHTe npanMm, BMecTe C TeM B knacce B pgpamaTtuam

OTCYTCTBYET, HO HOBbIM CMPOC Ha apeHay CHwkeH. CKnaackon cekTop
LEeMOHCTPUPYET He3HauUTemNbHbIA OTKaT CTABOK apeHibl, HO B OCHOBHOM 3a
cyeT npepnoxeHuss B cybapeHdy, pOCT BakaHCUM HE HacCTONbKO CepbeseH,
yTobbl BbI3BaTb NageHue cTaBok. Bo Bcex cermeHTax HabGniwogatoTcs
NPUOCTaHOBKN CTPOUTENbHbIX NPOEKTOB.

Bo Bcex cermeHTax HapacTaeT [ons CKpbiTOW BakaHcuu (cybapeHpna,
nepeycTtynka). Ho B LLenoM NoaBneHHOEe CTPOUTENLCTBO HE MO3BOMSET PbIHKY
o6BanuTcsa, JOCTpaMBalTCa paHee 3anyLleHHble MPOEKThl, HOBbIX - MUHUMYM.

MopTdens dpoHAa coxpaHsaeT cTabunbHble NOKasaTenu BbIPYYKN, XapakTepHble
Ans obbekToB HEeABMXMMOCTM B CErMeHTe MpoAyKTOBOro CTpUT-puTeina
pavoHHOro  PacrnofiOXEeHUsl, OTMMYaKLWEerocs accopTUMEHTOM C  HU3KOW
anactuyHocTbio cnpoca. OCHOBHOM 3agayerd B MHBECTUMUMOHHOW 4acTu
ynpaBneHus siBnsetcsa HabnwogeHne 3a BO3HUKHOBEHWEM PbIHOYHbBIX OCHOBaHUM
ANns peanusauuMu npeanoxeHun o6 uHoekcauuum cTaBoK apeHabl. B pamkax
KOMMEPYECKOro ynpaBreHuss 1 3KcnnyaTauuu BbINOMIHEHA OCHOBHAs 4YacTb
paboT No NOArOTOBKE K OTONUTENIBHOMY CE30HY.

0 BaxHas nHcdopmauua

[loxoa No MHBECTULMOHHBLIM NasM NOANEXUT HanoroobnoxeHuto. Hanorosbin areHT no HA®PJ — ynpasnsoLwas koMnaHus.

3MN® HepsuxnmocTn «Anbda-Kanutan ApeHaHblt notok». Mpasuna goseputensHoro ynpasnenus Ne 3936 sapeructpuposaHbl baHkom Poccun 30.12.2019 (nanee Takxe
«MpaBuna ®oHga»). O6LWECTBO C OrpaHWYEHHOW OTBETCTBEHHOCTbI «YnpaBnswowas komnavus «Anbda-Kanutan». JlMueH3ns Ha ocylwecTBNeHUe [eATenbHOCTU Mo
ynpaBfeHN0 WHBECTULMOHHbIMU (POHAAMU, NaeBbiIMU WHBECTULMOHHbIMU (DOHAAMMU U HErocyaapCTBEHHbIMWU MNEHCUOHHbIMU doHaamu Ne 21-000-1-00028 ot 22.09.1998
BblgaHa PCPP Poccuu, 6e3 orpaHudeHus cpoka pfenctsus. [MpaBunamu [OBEPUTENbHOTO YNpaBreHUss NaeBbiMW WHBECTULMOHHBbIMKM (DOHAAMMW, HaXOASLWMMUCA NofA
ynpasnexnnem OO0 YK «Anbda-Kanutan», npeagycmoTpeHbl Haab6aBKku kK pac4eTHON CTOMMOCTM MHBECTULMOHHBIX MaeB Npu WX BblAaye W CKUAKW K pacyeTHOW CTOMMOCTM naes
npu ux noraweHun. Obpawaem Bawe BHMMaHWe Ha TO, YTO B3UMaHWEe CKMAOK W HanbaBOK yMeHbllaeT AOXOAHOCTb WHBECTULMWA B WMHBECTULUMOHHbIE Nau naeBblX
VHBECTULMOHHbLIX poHAoB. Mpu onpegeneHun npupocTa pacyeTHOW CTOMMOCTU MHBECTULMOHHOMO Nasi He y4YuTblBalOTCA HaabaBKM K pacyeTHOW CTOMMOCTU MHBECTULIMOHHBIX
naes npwv ux Bblfavye v CKUAKU K paCY4EeTHON CTOMMOCTY MHBECTULMOHHBIX NaeB npu ux noraweHun. CTOMMOCTb MHBECTULMOHHbBIX NMaeB MOXeT YBENUYMBaTLCS W YMEHbLIATLCS,
pe3ynbTaTbl UHBECTUPOBAHUSI B MPOLUMIOM He OnpeaensoT AoxoAbl B 6yaylem, rocyapcTBO He rapaHTUpyeT AOXOAHOCTb UHBECTULMI B MHBECTULMOHHbIE doHAbl. [Mpexae
4YeM NpuobpecTu UHBECTULWOHHBIN nan, creayeT BHUMATENbHO 03HAKOMUTLCS C NpaBunaMy 4OBEPUTENbHOTO YrNpaBrieHUsl naeBbiM MHBECTULUOHHBIM boHAOM. Mogpo6Hyio
vHgopmauuio o gestenbHoctn OO0 YK «Anbda-Kanutan» M naeBblX WHBECTULMOHHbIX (POHAOB, HaXOAALWMXCA NOA ee ynpaBrieHMeMm, BKMo4as TeKCTbl npaBun
[OBEPUTENbHOrO ynpaBreHus, BCEX U3MEHEHUI 1 AOMOMHEHUI K HUM, @ TakXe CBeAeHUa O MecTax npuema 3asBoK Ha npuobpeTeHune, noraweHne n o6MeH MHBECTULMOHHbIX
naes Bbl MoxeTe nonyuntb no agpecy: 123001, Mockea, yn. Cagosas-KyapuHckas, a. 2, ctp.1. TenedoHsl: (495) 783-4-783, 8 (800) 200-28-28, a Takxe Ha cante OO0 YK
«Anbda-Kanutan» B cetun Internet no agpecy: www.alfacapital.ru.

He siBnfetcs nHAnBMAYyanbHOW MHBECTULMOHHON pekoMeHaauuen.

ATpubyTbl WMHBECTULMOHHOW CTpaTeruy O3HayalT LUeneBble nokasaTenu noptdens doHaa, K KOTopbiM OyAeT CcTpeMuTbCs ynpaBnswowuin, 4tobbl peanusosaTtb
VWHBECTULMOHHYIO Lienb hoHAa, HO N3MEHAEMbIe N0 YCMOTPEHUIO YNPaBnsaoLero, ecnm Toro TpebyoT NHTepechl KMMEHTOB, NPU 3TOM: «KayecTBO 06bekTa» HeABMKUMOCTM Npu
OTCYTCTBUM OBLIENPUHATON Knaccudukaumm OnNs COOTBETCTBYWOLWEro Buaa OObLEKTOB onpeaensercs KavyeCTBEHHbIM OnucaHvem; «ApeHaaTopbli» O3HayaeT Kputepuii
npeanoyTutensHoro otbopa apengaTopos; «CTpaTterus BbiIXxofga» O3HayaeT LeneBOW NOAXoh ynpaBnswllero Kk peanusauun noptdens doHAa K MOMEHTY OKOHYaHuS
VWHBECTWLMOHHOIO FOPU3OHTa (B KOHLIE CpOKa ero yaepxaHus).

1 B pamkax knto4yeBblx napameTpoB cdoHAa «LleneBoi kanutan doHAa» o3HayaeT oxuaaeMblil KanuTan, KoTopblii YNpaBnsiowmnii oxvaaeT npueneys B ooHA,

2 «/IHBECTMUMOHHBI FOPU3OHT» O3HAYaET LieneBOoi Nepuos yaepxaHus noptdens akTMBoB B poHAE, KOTOPbIN paBeH Cpoky poHAa, ecnv WHOe He yka3aHo creuuanbHo.

3 «ﬂepmou WHBECTUPOBAHUA» O3Ha4vaeT uenesoﬁ nepuvon BpemMeHU, B TeYyeHue KOTOoporo kKanutan (*)OH,Cla nnaHupyeTcs pasMecTUTb B akKTuBaxX, COOTBETCTBYHLWUX
VHBECTULMOHHON cTpaTernu doHaa.

4 «ﬂopor BXOoOa» O3Ha4vaeT MUHUManbHbIN pasMmep AeHeXHblX CpeAcTB, nepegaBaeMblX B onfaTty MHBECTULMOHHbBIX NMaeB Npu uUx Bblgade.

5 «MpoMexXyTOoUHbI foXxoA» MpU yKasaHuu nepuofa o3HayaeT LeneByt NeproAuYHOCTb BbINNaThl Npu COGMOAEHNN YCNOBUIA, YCTAHOBIIEHHbIX NpaBunamMu oHaa.

6 NHpukaTtopbl oxupaemon goxodHoctn YTM (Yield to Maturity, loxogHocTe k noraweHnuto) n IRR (Internal Rate of Return, BHyTpeHHsiS cTaBka/HopmMa [OXOQHOCTU) —
OAVHaKOBO paccuuTbiBaemasi cTaBka AUCKOHTUPOBAaHMSA K HacTosilemy BpemeHn Byayliero notoka nnatexen, Npyu KOTOPOW ypaBHUBAETCS NpUBEAEHHas CTOMMOCTb ByayLmnx
AEHEeXHbIX nomynneHmﬁ OT akKTuBa U CTOMMOCTb VIHBeCTMLLVIVI B LlaHHbII;I aKTuB.

7 «CYA» — CTOMMOCTb YMUCTbIX aKTMBOB (POoHAA.

8 «PCl» — pacyeTHasi CTOMMOCTb OAHOIO MHBECTULMOHHOIO nas oHAa.

9 «BbIinnaTa Ha na» — NPOMEXYTOUHbIA [OX0A Ha OAWH MHBECTULMOHHbLINA nain doHpa Ao HADJ, HaunCneHHbIn U(1nKn) BbINNAYeHHbIA 3@ yKa3aHHbIN Nepuoa.

10 «Bbipydka (FAM)» — oxupaembll 06beM BanoBbIX AEHEXHbIX MOCTYNMeHUn oT caayn obbekTa HeABWXMMOCTU B apeHAy, pacCYMTaHHbI Ha OCHOBE CTaBOK apeHAbl,
npeayCcMOTPEHHbIX AOrOBOpPaMy apeHbl COOTBETCTBYIOLWEro o6bekTa HeABMXUMOCTH.

11 «[lnvHamMuka pacyeTHOW CTOMMOCTM nas» — nokasaTelnb, OTpaXkaloLWMWii NPOLEHTHOE W3MeHeHWe pacyeTHOW CTOMMOCTM nasi 3a nepuoj C Hayana COOTBETCTBYHOLEro
(ykasaHHOro) nepuoga no ykasaHHylo OTYETHyl aarty.

12 «BbinnaTbl MPOMEXYTOYHOro Aoxofda Mo nakw» — nokasaTernb, OTpaXallWuii NPOUEHTHOe BbipaKeHWE BbINA4YeHHOro AoxXofa 3a nepuoj C Havana COOTBETCTBYIOLErO
(ykasaHHOro) nepvofa no ykasaHHyl OTYETHYI0 AaTy K pacyeTHOW CTOMMOCTU Nasi Ha Ha4yano COOTBETCTBYIOLIEro (ykasaHHOro) nepuoaa.

13 «CoBOKYNHbI pe3ynbTaT» — nokasaTenb, oTpaxalwLWuii cymmy nokasatenen «[luHammka pacyeTHON CTOMMOCTM masi» U «BbinnaTbl NPOMeXyTOYHOro Aoxofa Mo naw» 3a
COOTBETCTBYHOLLUIA (yKasaHHbIA nepuos).

* build-to-suit — ctpoutenbCcTBO NoA 3akas.



