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I. O01mume moJ10KeHus

1. [TonHoe Ha3BaHWE MACBOr0 HWHBECTUIHOHHOTO ¢oHma (manee - @oux): OTKPHITBIA TaeBoOil
WHBECTUIIMOHHBIN (YOH]] pPIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Aunb(ha-KanuTan J[eHe:KHbII MOTOK».

2. Kpartkoe HazBanue ¢Gonma OIIN® peiHOYHBIX (DUHAHCOBBIX HWHCTPYMEHTOB «Anb(a-Kamuran
JleHeKHBIA TOTOK.

3. Tum goHza - OTKPHITHIN.

4. llomHoe ¢QupmMeHHOE HAWMMEHOBAHHE YIpaBIAIOMIeld KommaHuu (oHAa (Jalee - yIpaBIISromas
komrraawsi): OOIIEeCTBO ¢ OTpaHUYCHHON OTBETCTBEHHOCTHIO «YTpaBIIAIONIas KoMrmaHus «Aibda-Kamuram,
OI'PH 1027739292283.

5. Mecto HaxoxJeHMs ynpasistoniei kommnanuu: Poccuiickas ®enepanms, 123001, r. Mocksa, yi.
CanoBas-Kyapunckas, 1. 32, ctp. 1.

6. JIunensus ynpasistonield KoMnanuu ot «22» centsops 1998 r. Ne 21-000-1-00028, npenocraBieHHas
denepanbHOl cyx00ii 0 GUHAHCOBBIM PHIHKAM.

7.IlomHoe ¢QupMeHHOE HAWMEHOBAaHWE CIICIHATM3UPOBAaHHOTO jaemo3uTapus (GoHma (mamee -
cnenmanusupoBanueid  genosutapuii).  AKIUMOHEPHOE OBLIECTBO «AJIb®@A-BAHK», OI'PH
1027700067328.

8. Mecto HaxoxaeHUs crenuaiu3upoBaHHoro nenoszutapus: 107078, Poccumiickas ®enepanus, T.
Mockasa, yn. Kananyesckast, 1.27.

9. JIuneH3us CHenUaaIu3upoOBaHHOrO jaerno3utapus OoT «25» wuroHs 2002 1. Ne 22-000-1-00049,
npenoctasnenHas deaepanbHON KOMUCCHEH MO PHIHKY IIEHHBIX OyMar.

10. [lomHoe ¢upMeHHOE HaWMEHOBaHWE IIMIA, OCYIIECTBISAIONIETO BEICHHWE peecTpa BiaJleiblIeB
WHBECTHUIIMOHHBIX TaeB (QoHAa (mamee - perucrparop): AkmmoHepHoe obmectBo «HesaBucumas
peructparopckas kommnanus P.O.C.T», OI'PH 1027739216757.

11. Mecto HaxoxnmeHusi peructparopa: Poccuiickass ®enepanus, 107996, r. Mocksa, yn. CTpoMBIHKa,
1.18, xopmyc 5b, nomemenue IX.

12. JIuuensust perucTparopa Ha OCyIECTBICHUE IEATENFHOCTH M0 BeAeHUIo peectpa ot 03 mekadps 2002
roaa Ne 045-13976-000001, npenocraBnennas depepaibHO KOMUCCHEH MO PHIHKY IEHHBIX OyMmar.

13. Mexny ynpapmsiolieid KOMIaHWEeW W ayAUTOPCKOW OpraHu3alueil 3aKiIfoueH JOTOBOp OKa3aHUs
ayJMTOPCKUX YCIIYT U MPOBEJICHUE €XKETOHOHN ayTUTOPCKOH MPOBEPKH.

14. TlomHoe (UPMEHHOE HAUMECHOBAaHUE ayJAUTOPCKOM opraHuzanuu (oHma (nanee — ayauTopcKas
opraamzanus): OOMmECTBO C OrpPaHUYCHHOW OTBETCTBEHHOCTHIO «AyAHMTOpCKas KommaHus «MapHuiuoHy,
OI'PH 1027700190429.

15. Mecro HaxoXaeHUs ayauTopckod opramm3aruu: 129090, ropom Mocksa, IIpoTomonoBckuit
MepeyJIoK, oM 25A.

16. Hacrosmue [IpaBuiia onpenenstoT yCIOBUS JOBEPUTEIHHOTO YITPABICHUS (POHIOM.

VYupenuTenb JOBEPUTEILHOTO YIPAaBICHUS TMepeJaeT HMYIIECTBO B JOBEPHTEIHLHOE YIPaBICHUE
yIOpaBISIIONIed KOMIAHWUM JJIsl OOBEAMHEHHWS STOr0 HMYIIECTBA C HWMYIIECTBOM WHBIX YydpeauTenei
JIOBEPUTEILHOTO YIPAaBIEHHs] W BKJIFOYEHHUS €ro B cocTaB (hOHIA Ha OIPENEICHHBIM CPOK, a YHpaBISIONIas
KOMITaHUSl 00sI3yeTcs OCYILECTBISTH YINpaBICHHE HWMYIIECTBOM B HHTEpecax YUpEAWTEINs JOBEPUTEILHOTO
yIpaBJICHUS.

[Ipucoenunenne K [JOTOBOPY [IOBEPHUTEIBHOTO YIpaBJIEHHs (POHAOM OCYILIECTBIISICTCS IYTEM
nproOpeTeHnss WHBECTUIIMOHHBIX MaeB (oHAa (Hanee - MHBECTUIMOHHBIC TaW), BBAABAEMBIX YINPABISIOIIEH
KOMITaHHUEM.

17. UmymiecTBo, cocTapisitomiee (GOHI, SBISETCS OOIIMM WMYIIECTBOM BIIAJICNBIICB HHBECTHIIMOHHBIX
MaeB ¥ NPUHAUIEXKHUT MM Ha IpaBe oOmield nojeBoil coOcTBeHHOCTH. Pasnen mmylnecTBa, COCTABIISIOIIETO
(OHJI, W BBIJIEN U3 HETO JI0JIM B HATYPE HE JIOMYCKAaIOTCSI.

[IpucoenuHenne K JOTOBOPY JOBEPUTEIBHOTO yrpaBlieHHS (OHIOM O3HAYaeT OTKa3 BIAJENbIIEB
WHBECTUIIMOHHBIX MAaeB OT OCYLICCTBICHHS IPEHMYLICCTBEHHOTO IpaBa NPHOOpPETEHUs [0JIM B IpaBe
COOCTBEHHOCTH Ha UMYIIECTBO, COCTaBJIstonIee HOHI.

18. Biagenbipl MHBECTHIIMOHHBIX TMACB HECYT PHUCK YOBITKOB, CBSI3aHHBIX C W3MEHEHHWEM PBHIHOYHOM
CTOMMOCTH UMYILIECTBA, COCTABIISIOIIETO (POHI.

19. Cpoxk ¢opmupoBanus poHAa HAUUHAETCS 110 UCTEUEHHUHU 5 (ISTH) pabodnX THEW ¢ AaThl PErHCTPaLlUH
MPaBUJI JOBEPHUTEIBHOIO yiipaBieHus ¢poruaa. Cpok GpopmupoBanus GoHaa cocTaBisieT 3 (Tpu) MecsIa.

CymMMa JAEHEXHBIX CpPEICTB, TEpPEAaBa€MbIX B OIUIATY WHBECTHIIMOHHBIX MaeB, HEOOXoaWMas s
3aBepueHus (okon4yanus) Gpopmuposanus ponna: 10 000 000 ([Jecars MuinoHOB) pyOei.

Haroii 3aBeprienust (okoH4yanus) (GopMupoBaHus (HOHIA SBISETCS JaTa HANPABICHUS YIPABISIOIICH
koMrranuer B bank Poccun otyeTa o 3aBepiieHnu (OkoHYaHUH) popMupoBaHms GOHIA.



20. lata oKOHUaHHS CpPOKa ACHCTBHS AOrOBOpa JoBepuTesbHOro ynpasinenus Gorgom: 01 ¢pespans 2037
roga. Cpok JeicTBUS IOTOBOpa IOBEPUTENBHOTO YNPABJICHUS COCTABISIET IMEPUOJ C JAaThl Hadala Cpoka
dopMupoBaHMS 10 JaThl OKOHYAHMSA CpOKa JEHCTBUS  JIOTOBOpPA  JIOBEPUTEIBHOIO  yIIPaBICHHS,
IpeTyCMOTPEHHON HACTOSIIIMM a03ameM.

Cpok JeiicTBUSI IOTOBOpa JOBEPUTENLHOTO YIpaBieHHs (OHAOM CUHMTAETCS MPOJUICHHBIM Ha TOT JKe
CPOK, €CII Ha JaTy ero OKOHYAHMS BIAJENbIBl MHBECTUIMOHHBIX ITa€B HE MOTPeOOBANM IOTAIICHHS BCEX
NPUHAJISKAIINX UM HHBECTHIIMOHHBIX [TA€B WM HE HACTYIIMIIM MHbIE OCHOBAHUS JUIS TIpEeKpanieHus GoHma.

1. UnBecTHIIMOHHAS JeKIapPaIUs

21. llenpl0 MHBECTHLIMOHHOW IONUTHKH YMPABISIONIEH KOMIAHWW SIBIISIETCS ITOJNyYeHHE J0XO0Ha TMpH
WHBECTUPOBAHWM MMYILIECTBA, COCTABIIIOMIETO (OHI, B OOBEKTHI, NPENYCMOTPEHHBIC HACTOSILHMHU
[IpaBunamu, B COOTBETCTBUM C MHBECTULIMOHHOM MOJUTUKOM yIpaBIsAIONie KOMIaHHUH.

VYnpasnstonield KOMIaHuel peanu3yeTcsl akTUBHBIN crioco0 yrpaBIeHus!.

®oHx peanusyeT cOAAHCHPOBAHHYIO CTPATETHI0 MHBECTHPOBAHMS B IICHHbIE OyMarun SMHUTEHTOB, Ubs
SKOHOMMYECKas W/Uiau (prHAHCOBAs NESTEIbHOCTh OCYIIECTBIIETCS KaK MIPAaBUIO Ha Tepputopuu Poccuiickoil
Oenepanuu. s peanuzanyy  CTpaTerdd  yIpaBieHHs (QOHAOM YIPABISIOMIAs KOMIAHUS Ha3HAYaeT
OTBETCTBEHHOI'0 YTpaBJjsoliero aktueamMu (ouaa. [Ipu BEIOOpPE COOTHOIICHMS JIOJIM OOJIMTalMii U aKIud B
moptdene QoHOa, a TaKKe ONpEAeTeHHs COCTaBa W BECOB OT/ACIBHBIX IIEHHBIX OyMar B cocTaBe (hoHma
VYIpaBisomui aKTUBAMU JEUCTBYET CaMOCTOSTENBHO B paMKaX BHYTPEHHMX OIPAHUYEHUMN, YCTAHOBJICHHBIX
VHBECTUIIMOHHBIM KOMHTETOM™ YNpaBIISIONICH KOMIIAHWH, B COOTBETCTBHH C YTBEPXKJACHHBIM BHYTPCHHUM
noJjoxeHueM 00 MlHBeCTUIIMOHHOM KOMHTETE U ICHCTBYIOIMMH HOPMaTUBHBIMU OrpanuueHusiMu. [Ipu BeiOope
OTAENBHBIX LICHHBIX OyMmar u ux BecoB B mopTdenb GoHOa YIpaBiAOLIMNA aKTUBAMHU OMMPAETCS HA OAWH WM
HECKOJIBKO M3 CIEAYIOIIMX KPUTEPHUEB OLIEHKU: MaKpOIPOTrHO3 YTBEPKIACHHBIH MHBECTUIIMOHHBIM KOMHUTETOM,
(GbyHIaMEHTaIbHBIM aHAIM3 M OLIEHKY SMHUTEHTOB IPOBEACHHBIA C IOMOIIBIO COOCTBEHHBIX (PMHAHCOBBIX
MOJIeTIel, pe3yNbTaT TeCTUPOBAHUS PA3IMYHBIX CIIEHAPUEB Pa3BUTUSA COOBITHH y OMUTEHTa, B POCCHUICKON
SKOHOMHKE U MHUpPE, OTHOCUTEIILHYIO OLIEHKY 3MUTECHTA 110 OTHOILECHHIO K aHajoraM 1mo (uHaHCOBBIM M UHBIM
MYJBTUIUIKATOPaM, HAIMYME PACXOKICHUN B PEKOMEHIAIMSIX U OLIEHKaX MEXIy COOCTBEHHBIMU MOJIEIISIMH H
KOHCEHCYC-TIPOTHO30M aHAJIUTHKOB, aHaJIW3 COOBITHMH TEXHHUYECKOI'O XapakTepa, CIOCOOHBIX IMOBIUATH Ha
OLIEHKY CTOMMOCTH I[EHHBIX OyMar SMHUTEHTa, TAKUX KaK MEPBUYHbIC H BTOPUYHBIC MPEIIIOKEHHS pa3MeIleHHs
LEHHBIX OyMmar, CIeNIKA CIUSHHUS W IOTJIONICHHS, BKIIOUYEHHE IIEHHBIX OyMmar B pacdeT WHJIEKCOB, a TakKkKe
cOOCTBEHHOE MHEHHE U CY>KACHHE Y IPaBIAIOLIero (OHIOM.

He npenycmotpeHo ykaszaHue B mpaBuiax (OHIOA Ha3BaHUS WHAMKATOpa MO OTHOILEHHIO, K KOTOPOMY
YIpaBisioniasi KOMIAHUs OLIEHWBAET Pe3yJbTaTUBHOCTh peaM3alliid WHBECTHUIIMOHHON CTpaTerddl aKTHBHOTO
YIpaBJICHHs B CBSI3U C TEM, UTO CTPYKTypa aKTHBOB (POHIIa MMEET CMEIIaHHbIi COCTaB AKTUBOB.

22. lHBeCTULIMOHHAS MOJIUTUKA YIPABIISIIONICH KOMIAHUHU:

WHBECTULIMOHHOMN MONMTHUKON YNPAaBISIOIIEH KOMIIAHUU SIBIISIETCSI JOJITOCPOYHOE BIIOKEHUE CPENCTB B
aKTUBBI, MIpeIycMOTpeHHbIe 1.23 HacTosAmmx llpaBuia M KpaTKOCPOYHOE BJIOXKEHHE CPEJCTB B MPOU3BOIHBIE
(MHAHCOBBIE MHCTPYMEHTBHI C Y4YETOM CIOCO0a pealu3aldy YNpaBisiomell KOMIAaHHWEH WHBECTUIIMOHHOM
CTpaTeruy aKTUBHOT'O YNpPaBJIeHMsI, yKa3aHHOTO B a03aue 2 u 3 nyHkT 21 HacTosmux [IpaBu.

[IpousBoaHbIE PHHAHCOBBIE HHCTPYMEHTHI MOTYT COCTABIISITh aKTHBEI IIPH YCJIOBUH, YTO:

1) yka3aHHBIE JOTOBOpPBHI 3aKJIIOYEHBI Ha TOprax (POHIOBBIX, BAJIOTHBIX OHMPK B COOTBETCTBHU C
YTBEP)KJCHHBIMA HMMH  CIEOU(PUKALUSAMH, ONPEACISIOIMMME CTaHAAPTHBIE YCIOBHUS COOTBETCTBYIOLIMX
JIOTOBOPOB (KOHTPAKTOB);

23. OOBEeKTH MHBECTHPOBAHUSA, X COCTAB U OIMCAHHE.

23.1. UmymectBo, cocraBisomiee (OHA, MOXKET ObITh MHBECTUPOBAHO B AaKTUBBI, JOMYLICHHBIE K
OpPraHM30BaHHBIM TOpraM (WM B OTHOIIEHWH KOTOPBIX OWp)KeH MPHHATO pelIeHne O BKIIOYEHHH B
KOTHUpPOBANbHbIE CIHCKH) Ha Oupikax Poccuiickoit dexepanun u OMpKaxX, PacloNOXEHHBIX B WHOCTPAHHBIX
rocyJlapcTBax, SBISIOMIMXCH wWieHaMu EBpasuiickoro skoHomuueckoro cors3a (EADC), Opranuszanuu
SKOHOMHUYecKkoro corpynHuuectBa u pasputusi (OOCP), Epormeiickoro corosza, Kuras, Mumuu, bpazunwm,
HOxHO-Adpukanckoit PecriyOnmkn (manee - WHOCTpaHHBIE TOCYlApCTBa) M BKIIOYCHHBIX B TEpeueHb
WHOCTPaHHBIX OUpX, NpemaycMOTpeHHbIH myHKTOM 4 ctathu 51.1 ®PexnepanbHoro 3akona ot 22 ampenst 1996
roga Ne 39-®3 «O polHKE LIEHHBIX Oymar» (sjajee - mepedeHb WHOCTPAHHBIX OUPXK), 332 HCKIIOYCHHEM
MHBECTHUIIMOHHBIX MaeB (OHIOB I KBAIM(HUIMPOBAHHBIX HHBECTOPOB, M AKTHBBI, SBISAIOIIHECS
KJIMPUHIOBBIMU CepTH(PUKAaTaMU yyacTusl.

*IHBECTUIIMOHHBIC KOMMTET - MOCTOSHHO JCIHCTBYIOIIMI OpraH YmpaBisiomieil KOMIAHHWH, OCYIICCTBISIONIMA y4acTHe B HMHBECTHIIMOHHON
JIEATETHHOCTH U OOIIHIT KOHTPOIIb ICATENEHOCTH, CBA3aHHON C yIPABICHUEM aKTHBAMH.
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K akTtmBaM, yka3zaHHBIM B BBIIIECTOSINEM a03a1ie, OTHOCATCS B TOM YHCIIEC:

1.1) mam (akuuu) WHOCTPAHHBIX HWHBECTUIIMOHHBIX (oHmoB, ecmu kox CFI mmeer cremyromee
3HaYCHHUE: TIepBas OykBa mMeeT 3HaueHue «E», mpu ycinoBum, 9T0 BTOpas OykBa mMmeeT 3HaueHUE «U», TPEThS
OykBa nmeet 3HaueHue «O», mwm «Cy», msaras OykBa mMeeT 3HaueHne «Cy», umn «Dy, nmm « My, umn «R» mm
«S», 32 HCKIIFOUEHUEM CJIy4aeB, KOT/ia 1mecTtas OyKBa UMEET 3HAUCHUE «Z» WIH «A»;

nmau (aKIuy) WHOCTPAHHBIX WHBECTHNHOHHBIX (oHmOB, ecinm kox CFl mmeer crnemyromee 3HaueHUe:
nepBas OykBa nmeeT 3HaueHue «C», TpeThsi OykBa mMeeT 3HadeHne «O», wmn «C», wiu «My, nmm «X», npu
YCIIOBHH, UTO IIeCTas OyKBa MMEET 3HAUCHUE «X);

Mau WHOCTPAHHBIX WHBECTUIIMOHHBIX QoHI0B, ecinu ko1 CFI umeeT creayromee 3HaueHue: neppas OykBa
nMeeT 3HadeHne «C», TpeThs OykBa umeeT 3HaueHHE «O», umu «Cy», i «M», win «X», nsaTast O0yKBa UMeeT
3HaueHue «By, uiam «Cy», unn «Dy», unu «E», unn «Fy», wm «I», wim «Hy», uan «Py», umm «Ry», unmn «Ky», uim
«Ly», unur «My, umu «X», i «Vy», IpH YCIIOBUH, YTO Iectas OykBa umeet 3HaueHne «Uy» win «Y»;

aKIIMW WHOCTPAHHBIX WHBECTUIIMOHHBIX (DOHOB, €CIH TiepBas OykBa umeeT 3HaueHue «C», TpeTbs OyKBa
- 3HageHne «O», wu «C», mwm « My, mm «X», aras OykBa umeeT 3HadeHHe «By, nmm «Cy», mm «Dy, nimm «Ey,
i «F», nmn «b», umu «H», umm «Py», wm «R», i «K», wim «Ly», umm «M», uimn «X», unn «Vy», npu
YCIIOBHH, YTO IIeCTas OyKBa MMEET 3HAYCHHE «Sy» WU «Q».

1.2) oOBIKHOBEHHBIE W (W) MPUBIJICTHPOBAHHBIE aKI[UH POCCHICKHX aKIMOHEPHBIX OOIINECTB, 3a
HCKITIOYCHUEM aKIUi aKIIMOHEPHBIX MHBECTULIMOHHBIX (POHJIOB;

1.3) akuMy UHOCTPAHHBIX IOPUIUUECKUX JIUIL;

1.4) poccuiickue 1 MHOCTPaHHBIE IEMIO3UTAPHBIE PACITHUCKH;

1.5) nonroBBIe MHCTPYMEHTHI,

1.6) mpou3BoaHbIC (DMHAHCOBBIE MHCTPYMEHTHI INpPH COOJIOJACHUU YCJIOBUH, IMPEIyCMOTPESHHBIX
nyHKToM 23.5 Hacrosmux [IpaBui.

23.1.1. B coctaB umymiecTBa OHIa MOTYT BXOJIUTh TAKKe:

1) MHBECTHIIMOHHBIE AW OTKPBITHIX IMAaCBBIX WHBECTHIIMOHHBIX (DOHIOB, OTHOCSIIMECS K KaTETOPUHU
(hOHIIOB PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

2) NIeHEeXXHBIE CpelCcTBa B pyONsSX W B WHOCTPAHHOHM BallOTE HAa CUETaX W BO BKJIajgax (Jemo3uTax) B
POCCHUHCKUX KPEAMTHBIX OpPraHM3alMsX M WHOCTPAaHHBIX HOPUIAMYCCKUX JIMIAX, HPU3HAHHBIX OaHKaMH IO
3aKOHOJIATEILCTBY MHOCTPAHHBIX TOCYIapCTB, Ha TEPPUTOPHUU KOTOPBIX OHH 3apETHCTPUPOBAHBI (Jayiee —
WHOCTpaHHbIE OaHKH), JCMO3UTHBIE CEePTH(PHUKATHI POCCUUCKUX KPEAUTHBIX OpTaHM3allii U WHOCTPAHHBIX
0aHKOB WHOCTPAHHBIX TOCYJAapCTB, TOCYJapCTBEHHBIE IleHHBIe Oymarn Poccuiickoii ®eneparmun u
MHOCTPAHHBIX TOCYIapCTB, TPeOOBaHMS K KPEIUTHONH OpPraHW3allid BBILJIATHTH JCHEKHBIH DKBUBAJICHT
JParoneHHBIX METAJUIOB 10 TeKYIIeMYy KypcCy (J1ajee - HHCTPYMEHTBI JICHEKHOTO PHIHKA).

[Ipu 3TOM AEHEKHBIE CPEeICTBA BO BKIIAAaX (JET03UTaX) B POCCHICKUX KPEAUTHBIX OPTaHU3AINAX U
WHOCTPAHHBIX OaHKaX MOTYT BXOJUTh B COCTaB (pOHJA TOJBKO IPH YCIIOBHH, YTO B CIIy4ae JOCPOYHOIO
PaCTOPIKEHUST YKa3aHHOTO JOrOBOPa POCCHHCKAas KPEIWTHAs OpraHu3allis WM WHOCTPAHHBIN OaHK 00si3aHa
(00si3aH) BepHYTH CyMMYy BKJajaa (J€ro3uTa, OCTaTKa Ha CcYeTe) W MPOILEHTHl 10 HEMy B CpOK, HeE
MPEBBIIAIOIINN CEMb Pab0OUNX JTHEM.

3) mpaBa TpeboBaHMS W3 JOTOBOPOB, 3aKIIOUEHHBIX IS IIEJIEH JOBEPHUTEIHLHOTO YIPABICHUS B
OTHOUICHUH YKa3aHHBIX aKTHBOB.

4) vHBIC aKTHUBHI, BKJIIFOYAaEMbIC B COCTAB aKTHBOB MHBECTHIIMOHHOTO ()OHJIA B CBS3U C OILJIATON PacXofoB,
CBSI3aHHBIX C JIOBEPUTEIIbHBIM YIIPABICHUEM UMYIIICCTBOM, COCTABJISIONIUM (POH/I.

23.2. B memsx Hactosmumx [IpaBmit rmo TONTOBBIME HHCTPYMEHTAMH TOHUMAIOTCS

a) 00JUTaluU POCCUHCKUX YMUTCHTOB;

0) rocynmapcTBeHHBIE IeHHBIe Oymaru Poccuiickoit @enepannu, rocyAapCTBEHHbIE IeHHBIE Oymaru
cyobekToB Poccuiickoii denepalinu 1 MyHHIIMIIAIBHBIC IEHHBIC OyMaru;

B) OOJIMTaIiK MTHOCTPAHHBIX IMUTEHTOB U MEXK/TyHAPOIHBIX (DMHAHCOBBIX OPTaHU3AIINN;

I') pPOCCHICKME W WHOCTPAHHBIC JEMO3UTapHbIC PACHUCKU Ha IIEHHBIE OyMmaru, NpeayCMOTPEHHBIC
HACTOSIIINM ITYHKTOM.

23.3. WmymectBo, cocrapistoniee (OHI, MOXET ObITh WHBECTHPOBAHO B OOJUTAlMH, SMUTCHTAMU
KOTOPBIX MOTYT OBITh:

- POCCHIICKHE OpTaHbl TOCYAAPCTBEHHON BIACTH;

- THOCTPaHHBIC OpTaHbI TOCYAAPCTBEHHOMN BJIACTH;

- OpraHbl MECTHOTO CaMOYTPABIICHUS;

- MEXIyHapoaHble ((MHAHCOBBIC OpPraHU3aIUH;

- pOCCHIICKHE IOPUINYECKUE JINIIA;

- IHOCTpaHHbIC IOPUANYECKUEC JTULIA.

23.4. Jluna, 00s3aHHBIE T10:

- TOCYJapCTBEHHBIM IICHHBEIM Oymaram Poccwmiickoit ®@enepanum, TOCyIapCTBEHHBIM IICHHBIM Oymaram
cyobekToB Poccmiickoii Denepariui, MyHUIIMTIATBHBIM [IEHHBIM OyMaraM, OOJIMTalusM U aKIMsIM POCCUHCKUX

4



SMHUTEHTOB, POCCHICKHAM JENO3UTAPHBIM PACHHCKaM, JIETIO3UTHBIM CEPTU(PHUKATAM POCCHHUCKUX KPEAMTHBIX
OpraHu3alnuii, MHBECTHLMOHHBIM TNasM IAaeBBIX HMHBECTHLUOHHBIX (POHAOB, KIMPUHTOBBIM cepTH(]UKaTam
y9acTHsI TOJDKHEI OBITH 3aperucTpupoBanbl B Poccuiickoit demeparimy;

- aKOUAM MHOCTPAaHHBIX aKIMOHEPHBIX OOLIECTB, OONUIralusAM MHOCTPAHHBIX SMHUTEHTOB (B TOM YHCIE
WHOCTPAaHHBIM TOCYAAapCTBEHHBIM LEHHBIM Oymaram), OOJHraiuusM MEXIyHapOAHBIX (PUHAHCOBBIX
opraHuzanuii, nasM (aKuusIM) HHOCTPAHHBIX HHBECTHULMOHHBIX ()OHIOB, HMHOCTPAHHBIM JETO3UTAPHBIM
pacnuckaM, JOJDKHBI OBITh 3aperHCTPUpOBaHbl B TOCYAAapCTBaX, BKIOYEHHBIX B OOmepoccuiickuit
KJaccu(uKaToOp CTpaH MHUPA;

- JCTIO3UTHBIM cepTH(HUKaTaM HWHOCTPAaHHBIX OAHKOB HMHOCTPAHHBIX TOCYJAapCTB, MAOJDKHBI OBITH
3apETHCTPUPOBAHBI B TOCYIApCTBaX, SBISIIOIINXCS WieHaMu EBpaswmiickoro skoHommdeckoro cotosa (EADC),
OpraHuzanyu SKOHOMHYEeCcKOro coTpyanudectsa u pasButusi (OOCP), EBponelickoro coroza, Kuras, Ungum,
Bpaszunun, FOxH0-Adpukanckoii PecryOnuku.

23.5. llpon3BonHbie (PMHAHCOBBIE MHCTPYMEHTHI MOTYT BXOJIUTh B COCTaB aKTHBOB (DOHJIA TIPH yCIIOBHH,
YTO M3MEHEHHE MX CTOMMOCTH 3aBHCHUT OT M3MEHEHHUS] CTOMMOCTH aKTHBOB, yKa3aHHBIX B moamyHkre 1.1)-1.5)
nyHkra 23.1 Hactosmux IlpaBun (B TOM 4mciie W3MEHEHHUsS! 3HAUEHUs] MHIECKCA, PACCUUTHIBAEMOTO MCXOMs W3
CTOUMOCTH JaHHBIX aKTHBOB), OT BEJIMUUHBI POLIEHTHBIX CTABOK, YPOBHS HH(JISIIINHU, KYPCOB BaIOT.

23.6. UmymmectBo, coctapmstomiee GoH/, MOKET OBITh HHBECTUPOBAHO B IIEHHBIE OyMard, BBITYIICHHBIE
B COOTBETCTBHU C 3aKOHOJATEIBLCTBOM Poccuiickoii Depepariy 0 pbIHKE IEHHBIX OyMar, mpeJHa3HA4YCHHBIC
TONBKO JJIsl  KBaJH(UIMPOBAHHBIX WHBECTOPOB (Iajiee - IIEHHbIE Oymard, NpeJHa3HaYeHHbIC st
KBaN()UITUPOBAHHBIX HHBECTOPOB).

Jlnuamu, o0s13aHHBIMU 110 LIEHHBIM Oymaram, peJHa3HaueHHbIM Ul KBATU(HULNPOBAHHBIX HHBECTOPOB,
MOTYT OBITh CIICAYIOIIUE JHIIA:

- [TAO «Coepbank», OI'PH — 1027700132195;

- bank I'TIb (AO), OI'PH — 1027700167110;

- bank BTb (ITAO), OT'PH — 1027739609391,

- AO «Poccenpxo30ank», OI'PH — 1027700342890;

- AO «Pocarpomuzunr», OI'PH — 1027700103210;

- AO «Tunbkodd bank», OI'PH - 1027739642281,

- [TAO «CoBrombank», OI'PH - 1144400000425;

- 000 «XK® bank», OI'PH - 1027700280937;

- AO «IToura Bauk», OT'PH - 1023200000010;

- [TAO bank «®K Orkpsituey», OI'PH - 1027739019208;

- [IAO «ITPOMCBA3bBAHK», OI'PH — 1027739019142;

-OTKpBITOE  aKIMOHEPHOE  OOIIECTBO «POCCUMCKUE KEJIE3HBIE JOPOI'Ml» OI'PH -
1037739877295;

- [ly6nmmunoe akimonepHoe oomecto «I"A3IMTPOM» OI'PH 1027700070518.

[lon nenHpiMu OymMaraMmu, yKa3aHHBIMU B HACTOSAIIEM HOIITYHKTE, HOHMMAIOTCSI OOJHMraluy, BBILIECYKAa3aHHBIX
SMHUTEHTOB.

24, CtpykTypa akTHBOB (DOH/1a JODKHA OJJHOBPEMEHHO COOTBETCTBOBATH CIICIYIOIIUM TPEOOBAHUSM:

1) OueHouHast CTOMMOCTD LIEHHBIX OyMar OJHOTO IOPUAMYECKOro JIMLA, IEHEKHBIE CPEACTBA B PYOIsiX U
B WHOCTPAHHOH BaJIFOTE HA CYETaX M BO BKJIAAAX (IETO3UTaX) B TAKOM IOPHIMYECKOM JIMIE (€CITU IOPUANIECKOE
JUIO SBJSIETCS KPEAWTHOW OpTraHM3alvedl WM HWHOCTPAHHBIM OaHKOM HMHOCTPAHHOTO TOCYJapcTBa), IMpaBa
TpeOOBaHUS K TaKOMY OPHUAMYECKOMY JHI[y B COBOKYITHOCTH HE JOJDKHBI TPEBBIATH 12 TMPOIEHTOB
CTOMMOCTH aKTUBOB QoHza, ¢ 1 mromnst 2022 roxa - 11 nmpoueHTOB cToMMOCTH akTUBOB (oHna, ¢ 1 suBaps 2023
roga - 10 mporeHToB cTonMocTr aKTUBOB (oHAa. TpeboBaHMS HACTOALIETrO ad3ala He pacHpOCTPaHSIOTCS Ha
roCyJlapCTBeHHBIE IleHHbIe Oymarum Poccuiickoit ®Denepanyu v Ha TpaBa TpeOOBaHHUS K IIEHTPATEHOMY
KOHTpAareHry.

OneHouyHasi CTOMMOCTh LIEHHBIX Oymar oxHoro cyOnekra Poccuiickolt @enepanun (aAMUHUCTPaTUBHO-
TEPPUTOPUANILHOTO  O0Opa3oBaHUS ~ MHOCTPAHHOTO  TOCY/JapcTBa),  MYHUIMIIAIBHOTO  00pa3oBaHWs,
rOCYJapCTBEHHBIX LIEHHBIX OyMar OJHOTO WHOCTPAHHOTO roCyIapcTBa HE JOJDKHA NMPEBBIATH 12 MPOLEHTOB
CTOMMOCTH aKTUBOB (QoHza, ¢ 1 utomnst 2022 rona - 11 npoLeHTOB CTOMMOCTH aKTUBOB (oHAa, ¢ 1 stHBaps 2023
rona - 10 mpoIeHTOB CTOMMOCTH aKTUBOB (hOHA.

Juiga  meneil HacTOSIIErOo TMOANYHKTa POCCHMCKHE W HWHOCTPAaHHBIE JEMO3WTAPHBIE PACIIHCKU
paccMaTpUBaIOTCs Kak [eHHbIe Oymary, mpaBa cCOOCTBEHHOCTH Ha KOTOPBIE yIOCTOBEPSIOT COOTBETCTBYIOIINE
JIeTIO3UTapHbIE PACIIUCKH.

Jnis nenedl HacTOSILEro IOAIYHKTA LeHHble OyMaru HMHBECTHLMOHHBIX (OHIOB, B TOM 4YHCIE
WHOCTPAaHHBIX WHBECTUIIMOHHBIX (OHIOB, M HIIOTEUYHBIE CEPTUPHUKATHI YYACTHS pacCMaTpUBAIOTCS Kak
COBOKYITHOCTh AaKTHBOB, B KOTOpPbIE HMHBECTHPOBAHO HMYIIECTBO COOTBETCTBYIOIIEro (oHIa (MIIOTEYHOTO
TOKpeITHsI ). Eciu uio, 00s3aHHOE 110 IIEHHBIM OyMaraM WHBECTHIIMOHHOTO (DOHIA, HE MIPEIOCTABIACT U (HIIH)
HE packpbiBaeT HH(pOpManmio 00 akTUBaxX, B KOTOPbIE MHBECTHPOBAHO WMYIIECTBO WHBECTUIIMOHHOTO (poHIa,
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Takue LeHHble OyMarm MOryT TNpuoOpeTaTtbcsi B cocTaB akTHBOB (oHma (0e3 ydera TpeboBaHus,
YCTaHOBJICHHOTO a03ameM IEepBbIM HACTOSIIIETO MOJMYHKTa), €CIM B COOTBETCTBUH C JHMYHBIM 3aKOHOM JIHILIA,
00S3aHHOTO TI0 IIEHHBIM OymaraM HHBECTHUIIMOHHOTO (OHIA, TaKHe ILEHHBIC OyMard MOTYT HPHOOpETaThCs
HEKBaNU(UIMPOBAHHBIME MHBECTOpaMH (HEOTPAaHHYEHHBIM KPYI'OM JIMI[), a TaKKe IPU HAIUYUH OJHOTO W3
CIIEAYIOIINX OOCTOATENLCTB: B COOTBETCTBUM C TpPEOOBaHHMSAMH, MNPEABIBISEMBIMH K AEATEILHOCTH
WHBECTUIIMOHHOTO  (OHAA, MIM [AOKYMEHTaMH, PETyJUPYIOLMMH HHBECTUIHOHHYI JAEATCIBHOCTb
WHBECTUIIMOHHOTO (poHIA (B TOM 4YKCIE WHBECTULMOHHOM NEKIapaunuei, IpOoCIeKTOM 3MHCCHH, IpaBUIaMU
JIOBEPUTEIILHOTO YMPABICHHUs), OISl [EHHBIX OyMar OJHOTO IOPUAMYECKOTO JIMIa He JOJbKHA MpeBbmaTh 10
MPOLCHTOB CTOMMOCTH aKTHBOB WHBECTHUIIMOHHOTO (OoHAa JMOO B COOTBETCTBHM C MpaBoM EBpomeiickoro
CO033a MHBECTHLIMOHHOMY (POHAY IPEAOCTABICHO IPABO OCYILECTBICHHS IESTEIBHOCTH HAa TEPPUTOPHH BCEX
rocyapcTB - WieHOB EBporneiickoro corosa 1 ero AeATenbHOCTh peryaupyercs npasoM EBponeiickoro corosa.

Hns meneil pacdera OrpaHdYeHHs, yKa3aHHOTO B ab3ale TEepBOM HACTOSALIETO MOJANMYHKTa, MpU
OIIPEIENICHUH JOIHU OLICHOUYHON CTOMMOCTH aKTHBOB B CTOMUMOCTH aKTHBOB ()OH/A B CyMMeE J€HEXHBIX CPEICTB
B pyOJIIX ¥ B MHOCTPAHHOHN BaJIOTE HA CYETAX B OJHOM IOPHUIMYECKOM JIUIE M CTOMMOCTHU IIpaB TpeOOBaHUil K
OJHOMY IOPUAMYECKOMY JIHILy, BOSHHUKIINX HAa OCHOBAaHHU JIOTOBOPa O OPOKEPCKOM OOCIYXKMBAaHUHM C TaKUM
JUIOM (TIpY YCIIOBHUHM, YTO YKa3aHHBIM JIOTOBOPOM IPENTyCMOTPEHO HCIIOJIHEHUE TaKUM IOPUAMYECKUM JIUIIOM
00513aTeIhCTB B TEUEHHUE OJHOTO PabOUero AHS C AThl IPEIbSIBICHUS yKa3aHHBIX TPEOOBAaHUI K NCTIOTHEHHUIO),
COCTaBISIOMINX (OHJ, HE YYUTHIBAETCS cyMMa (MM €€ 4acTh) JCHEXHBIX CPEJCTB, MMOJJICKAINX BHIMJIATE B
CBSI3W C TOTallleHMEeM WHBECTHIIMOHHBIX MaeB (OHAAa HAa MOMEHT pacuera orpaHuueHus. I[lpu stom oOmas
CyMMa [JEHEXHbBIX CPEACTB WM CTOMMOCTh NpaB TpeOOBaHWH, KOTOPbIE HE YUYUTHIBAIOTCA IpPU pacyere
OrpaHHYCHHH, yKa3aHHBIX B a03alle MEepBOM HACTOSILETO HOAMYHKTA, B OTHOIIEHHH BCEX ACHEXHBIX CPEACTB B
pyONIsiX ¥ B MHOCTPAHHOW BaJIOTE HA BCEX CUETaX, U B OTHOIICHHU BCEX MpaB TPeOOBAHWH K IOPHIUYECKUM
JIMIIaM, BO3HUKIINX Ha OCHOBAaHUH YKa3aHHbIX JOTOBOPOB O OPOKEPCKOM OOCITY>KUBAaHUM COCTABIIAIOMINX (DOHI,
B COBOKYIHOCTHU HE JOJDKHBI IPEBBIIATH OOIIYI0 CYMMY JI€HEKHBIX CPEICTB, IMOIJIECKAIIUX BHIIJIATE B CBSI3H C
MOoTalIeHHeM HHBECTHIIMOHHBIX NacB (JOHa HA MOMEHT pacueTa OrpaHHYCHHSI.

Hns meneid pacdera OrpaHHYeHUs, YKa3aHHOTO B ab3ale TEepBOM HACTOSIIETO MOJANYHKTa, MNpU
OIIpEeNICHUH JOIH OLCHOYHONH CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB ()OH/A B CyMMeE JCHEXHBIX CPEICTB
B pyOJsIX ¥ B WHOCTPAHHOW BallOTe HAa CUETaxX B OJHOM IOPHIMYECKOM JIMIE, COCTAaBISIOMMX (HOHI, He
YUHUTBIBa€TCA CyMMa (WJIM €€ 4acTb) JIEHEKHBIX CPEACTB, HAXOJAIIMXCS Ha YKa3aHHBIX cueTax (OJAHOM W3
YKa3aHHbBIX CYETOB) M BKJIIOUEHHBIX B TakoW (OHI MpH BblJaue WHBECTULHMOHHBIX M1a€B, B Te€UeHUE He Ooee 2
pabouux AHEH ¢ AaThl YKa3aHHOTO BKIIOYECHHSI.

CrouMOCTh JIOTOB TMPOW3BOIHBIX (PUHAHCOBBIX WHCTPYMEHTOB (€ciii 0a30BBIM (0a3MCHBIM) aKTHBOM
MPOU3BOJHOIO (PMHAHCOBOTO HHCTPYMEHTa SIBJISIETCSl JAPYrOd NPOW3BOAHBIA (DMHAHCOBBIM HMHCTPYMEHT -
CTOMMOCTH JIOTOB TaKHX IPOU3BOJHBIX (MHAHCOBBIX HHCTPYMEHTOB), CTOMMOCTb ILIEHHBIX Oymar (cymma
JICHEe)KHBIX CPE/ICTB), MOJyYCHHBIX YIPaBIISIONIEH KoMIanueil oHaa 1Mo mepBoi 4acTH OTOBOpa Pero, pasMep
MPUHATBIX 0053aTENBCTB MO MOCTaBKE aKTHBOB 10 MHBIM CJEJKaM, JaTa HCIOJHEHUS KOTOPBIX He paHee 4
pabouux JHeH c [aThl 3aKJIIOUYEHUS CAEIKH M 3a€MHbIE CPEACTBA, NPELyCMOTPEHHBIE MTOJIMYHKTOM 5 MyHKTa |
crateu 40 denepanbHOro 3akoHa ot 29 Hos6ps 2001 roga N 156-D3, B COBOKYITHOCTH HE J0JIKHBI IPEBHIIIATD
40 IpOIEHTOB CTOMMOCTH YHUCTHIX aKTHBOB (hOHJIA.

Ha nary 3akmrodeHust CHENOK € NPOW3BOAHBIMH (DMHAHCOBBIMH HMHCTPYMEHTaMH, JOTOBOPOB PEIO,
JIOTOBOPOB 3aiiMa, KPEAUTHBIX IOTOBOPOB MJIH CHIENIOK, /1aTa UCIIOJHEHUS! KOTOPBIX He paHee 4 padoumx aHei ¢
JaThl 3aKIIOYEHMS CJIENKH, COBOKYITHAs CTOMMOCTh AaKTHBOB, yKa3aHHBIX B a03ale ceMb HaCTOSIIErO
MOAIYHKTA, C YY€TOM 3aKJIIOYEHHBIX paHee JOTOBOPOB PEIO W CAENOK, YKa3aHHBIX B HACTOAIIEM ad3alle, U
3a€MHBIX CPEJCTB, MPEAYCMOTPEHHBIX MOAMYHKTOM 5 myHKTa 1 crathu 40 @enepanbHoro 3akoHa oT 29 HOSAOPs
2001 r. N 156-®3, He nomkHa npeBbimarh 20 MPOIEHTOB CTOMMOCTH YHCTHIX aKTHBOB (PoH/A.

Jiist neneil HACTOSIIETro TMOAIYHKTa MPOU3BOHbIC (PUHAHCOBBIE MHCTPYMEHTHI YYHTHIBAIOTCS B 00beMe
npuoOperaeMbIX  (OTUyX)AaeMblX) 0a30BbIX (0a3MCHBIX) aKTHBOB TAaKUX IPOUM3BOJAHBIX (HHAHCOBBIX
WHCTPYMEHTOB (eciii 0a30BbIM (0a31MCHBIM) aKTHBOM SIBIISIETCS APYTOM MPOU3BOIHBINA (PMHAHCOBBIA HHCTPYMEHT
(uHOEKC) - Kak 0a3oBble (0a3HMCHBIE) AKTHUBHI TAaKWX MPOU3BOJIHBIX (PHMHAHCOBBIX HHCTPYMEHTOB (aKTHBBI,
BXOZSIIIUE B CITUCOK ISl pacuyeTa TaKoro MHAEKCa) U OTKPHITOH MO3ULIMH, CKOPPEKTUPOBAHHOM 10 pe3yiibTaTaM
KJIUpUHTa.

JloroBopel pemo 3aKI0YaroTCs, €CIM OHHU COOTBETCTBYIOT OJHOMY W3 CJEIYIOIIUX YCIIOBHIl:
KOHTPAreHTOM I10 JIOTOBOPY PETIO SIBJISIETCS IICHTPAJIbHbBIH KOHTPAreHT JIM0O yKa3aHHBINA JIOTOBOP 3aKIIIOYAETCS
Ha YCIIOBHSAX IOCTABKM NPOTUB IUIaTeXa W NPEAyCMOTPEHHOH IOTOBOPOM PpEMNoO OOS3aHHOCTH KaXKIOW W3
CTOpPOH TIPH W3MEHEHHMH IIEHBI IIEHHBIX OyMar, MepeaaHHbIX 110 JIOTOBOPY Pero, yIUlaunBaTh APYTOH CTOpOHE
JIEeHe)KHBIE CYMMBI W (WJIM) TepedaBaTh IIEHHBIE OyMarn B COOTBETCTBHU ¢ MyHKTOM 14 cratem 51.3
denepanbHoro 3akoHa oT 22 ampens 1996 roma N 39-©3 «O peiHKE LEHHBIX Oymar», Mpd YCIOBHH, YTO
MPEeIMETOM JOTOBOpa PEro MOTYT OBITh TOJNBKO aKTHBBI, BKIIIOYaeMble B cOocTaB ()OHIA B COOTBETCTBUU C
Hactosiimumu [IpaBuiamu.



s ueneid ab3ama ceIbMOr0 U BOCBMOTO HACTOSILETO MOAMYHKTa HE YYUTHIBAIOTCS TOTOBOPHI PEIO, 110
KOTOPBIM YTpPAaBISIOMIAs KOMIAHMS SBJISETCS MOKyHaTeleM IO MEPBO 4YacTH JOroBOpa Pemo, W KOTOpPHIE
[IPEeNyCMaTpUBalOT HEBO3MOXKHOCTh PACHOPSKEHMS NPUOOPETEHHBIMU LIEHHBIMM OyMaramu, 3a UCKJIIOUCHHEM
UX BO3Bpara IO BTOPOH YacTH Takoro JOTOBOpa pPENo, a TaKKe OILMOHHBIE IOTOBOPBI, MO KOTOPHIM
yIpaBisiONIas KOMIIAHUS HMMEeT MpaBO TPeOOBaTh OT KOHTpPareHTa IOKYNKM MM TPOAaXH 0a30BOro
(6a3ucHOrO) aKTHRBA.

TpeboBanus ab3aueB IepBOro U BTOPOTO HACTOSIIIETO MOJIIYHKTa HE IPUMEHSIOTCS IO AaThl 3aBEPLICHUS
(oxonuanwusi) popmupoBanus GpoHAa U B TEUSHHUE MECsALa [TOCTE ITOH JaThl.

[Ipu ompeneneHnn CTPYKTYpHl aKTHBOB (POHAA YUUTHIBAIOTCS aKTHBBI, IPUHSTHIE K pacyeTy CTOUMOCTH
YHCTHIX aKTUBOB (POHA (C yIeTOM TpeOOBaHHI, yCTAHOBIEHHBIX a03alleM YeTBEPTHIM HACTOSIIETO TOAITYHKTA).

2) Honst CTOMMOCTH UHCTPYMEHTOB JICHEKHOT'O PhIHKA CO CPOKOM JI0 MOTalIeHus! (3aKpbITHs) MEHEE TPeX
MecsIeB, MpaB TPeOOBaHUH K IOPHAMYECKOMY JIMIly, BOSHHMKIIMX Ha OCHOBaHHUHM JOTOBOpa O OpOKEPCKOM
00CITy>KUBaHUHU C TAKUM JIMLIOM (IIpH YCIOBHH, YTO YKAa3aHHBIM JOTOBOPOM MPEIYyCMOTPEHO UCIIOIHEHUE TaKUM
IOPUIIMYECKUM JIMIIOM O0S3aTEJIbCTB B TEUEHHE OAHOrO padodyero IOHS C AaThl NPEABSBICHUS YKa3aHHbBIX
TpeOOBaHUI K HCIOJHEHHIO), OOMUranuii ¢ (PUKCUPOBAHHBIM KYHOHHBIM JOXOJOM, PEUTHHI JOJITOCPOYHOMN
KPEIUTOCTIOCOOHOCTH BBIMYCKa (MIPU OTCYTCTBUU PEUTHHra BBIMYCKA - PEUTHHT 3MHUTEHTA) KOTOPHIX IIO
KinaccuuKaMy XoTs Obl OJHOIO W3 PEHTHHIOBBIX AreHTCTB, BKJIIOYEHHBIX B YCTaHOBIIEHHBI CoBeToM
JupekTopoB banka Poccuu nepedeHb peHTHHIOBBIX areHTCTB, OTJIMYAETCS OT PEUTUHIAa B COOTBETCTBYIOLICH
BaJIOTE CTPaHbl - SYMHUTEHTA BAIIOTHI, B KOTOPOH HOMHHHMPOBAHBI yKa3aHHbIC oONWranuu (i oOiuranui,
HOMUHHPOBAaHHBIX B BAIIOTE IOCYJApCTB - WICHOB BAIIOTHOIO COH03a, - OT MaKCHUMaJbHOIO PEHTHHIa cpeau
rOCyJapcCTB - YWICHOB BAJIOTHOI'O COI03a), HE 0ojiee YeM Ha OJIHY CTYIEHb, LIEHHBIX OyMar, BXOJSIIUX B pacueT
cleaAyomux (GOHIOBBIX HHACKCOB:

1. S&P/ASX 200 (ABcTpanus)

. ATX (ABctpus)

. BEL20 (benbrus)

. Bovespa Index (bpa3unms)

. BUX (Benrpus)

. FTSE 100 (BenukoOpuTanusi)

. Hang Seng (I'onkoHT)

. DAX (I'epmanmus)

9. OMX Copenhagen 20 ([Janus)
10. TA - 35 (MU3pawb)

11. S&P BSE SENSEX(1uuust)

12. ISEQ 20 (Upnanmms)

13. OMX Iceland 8 (Mcnanmus)

14. IBEX 35 (Mcnanwusi)

15. FTSE MIB (Mramnus)

16. S&P/TSX Composite (Kanama)
17. Shanghai SE Composite (Kurait)
18. LuxX Index (JIrokcemOypr)

19. IPC (Mekcuka)

20. AEX Index (Hunmepansi)

21. S&P/NZX 50 (HoBas 3enanmus)
22. OBX (Hopserus)

23. WIG (ITonpmra)

24. PSI 20 (ITopTyranus)

25. Mnpexc Mocbupxu (Poccust)
26. Unnekc PTC (Poccus)

27. SAX (CnoBaxus)

28. SBI TOP (CnoBenus)

29. Dow Jones (CLIIA)

30. S&P 500 (CIIIA)

31. BIST 100 (Typuust)

32. OMX Helsinki 25 (®unnsuams)
33. CAC 40 (Dpantms)

34. PX Index (Yemrckas peciry0imka)
35. S&P/CLX IPSA (Yunn)

36. SMI (IlIBeiiapus)

37. OMX Stockholm 30 (I1Isems)
38. OMX TALLINN_GI (Ocronus)
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39. FTSE/JSE Top40 (IOAP)

40. KOSPI (¥Oxnas Kopes)

41. Nikkei 225 (SImonmst)

42. Uanexc Mocbupxu romyosix ¢umek (Poccus)

OT CTOMMOCTH YHCTBIX aKTHBOB ()OHJAa B COBOKYIHOCTH JIOJDKHA MPEBBIIATH OOJBIIYIO0 U3 CIEAYIOMINX
BEJIMYMH:

- IISITh NIPOLICHTOB;

- BEJIMYMHY YHCTOTO MECSYHOTO OTTOKa MHBECTHLMOHHBIX MAcB, SBIISIOUIYIOCS MUHUMAIBHOW M3 HIECTH
HanOONBIINX BEIMYMH YHCTHIX MECSYHBIX OTTOKOB MHBECTHUIIMOHHBIX MaeB 3a MociiefHue 36 KaleHIapHBIX
MecsneB. BenuurHa 4YMCTOrO MECSYHOIO OTTOKAa HMHBECTULMOHHBIX IA€B ONPENEeNseTcs] Kak OTHOLICHHE B
MPOIEHTaX Pa3HOCTH KOJIMYECTBA WHBECTUIMOHHBIX IAcB, B OTHOMICHWH KOTOPHIX IO JIMLEBBIM CUETaM B
peecTpe BiaeNbleB MHBECTUIIMOHHBIX 1TaeB OB BHECEHBI PACXOTHBIEC 3alIMCH B PE3YNbTaTe UX MOTAIICHUs U
KOJINYECTBA WHBECTHLHOHHBIX Ia€B, B OTHOLIEHWH KOTOPBIX IO JIMLEBBIM CUYETaM B PEECTPE BIAJEIbIICB
WHBECTUIMOHHBIX IIa€B ObUIM BHECEHBI IPUXOAHBIC 3aIMCH B PE3yJIbTAaTEe UX BBIAAYM 32 KaJCHIAPHBII MeCsI K
00IIeMy KOJMYECTBY BBIIaHHBIX WHBECTHUIIMOHHBIX TMAeB MO JAHHBIM PeecTpa BIaJeNblieB HHBECTHLMOHHBIX
MaeB Ha MOCIEAHUI JeHb PEABITYIIEro KaleHAapHOTro MecsIa.

Jnst menel HAacTOAIIErO MOAIYHKTA YYWUTHIBAIOTCS ACHEXKHBIE CPEACTBA, PACHOPSIKEHHE KOTOPBIMH HE
OTpaHMYEHO Ha OCHOBAaHMM pEIICHUS OpraHa TOCYJapCTBEHHOW BIACTH, Ha KOTOpbIE HE YCTAaHOBICHO
oOpeMeHeHue, IeHHbIe OyMary, mpasa 1o MPoAaXKe WM HHOW Nepeade Mo A0TOBOPY KOTOPBIX HE OTPaHUYEHBbI.

Jia menedt HaCTOSIIETO MOAIMYHKTA WCIONB3YETCsS PEUTHHT JOJITOCPOYHON KPEIUTOCIIOCOOHOCTH B TOU
e BaoTe (HAI[MOHAIBHOM W (WIM) WHOCTPAaHHOW), B KaKOW MPEAIOJaraeTcs OCYIIECTBICHHE BBIILJIAT IO
YKa3aHHbIM IICHHBIM 6YMaFaM COTJIaCHO PCIICHUIO O BBIITYCKE TAKUX LCHHBIX 6yMar.

3) OueHouHasi CTOMMOCTD LIEHHBIX OyMar, npenHasHauYeHHbIX JIs1 KBaJU(QHUIUPOBaHHBIX NHBECTOPOB, HE
JOJKHA MpeBbIaTh 40 MPOLEHTOB CTOMMOCTH aKTHUBOB (hOHAA.

TpC6OBaHI/I${ HACTOALICTO ITYHKTA NPUMCHAIOTCA A0 AAaThl BOSHUKHOBCHHA OCHOBAHUSA IPEKPAILICHHUA (I)OHI[a.

25. Onmcanue pUCKOB, CBS3aHHBIX C HHBECTHPOBAHHUEM.

WHBecTupoBanue B IICHHBIE OyMaru CBS3aHO C BBICOKOH CTENEHBIO PHCKOB, U HE MOAPa3yMEBAeT KaKuX-
mnbo rapaHTHH, KaKk MO BO3BPaTy OCHOBHON MHBECTHPOBAHHOW CYMMBI, TaK M IO TOJYYEHHIO KaKUX-ITHOO
JIOXOJIOB.

CronmocTh OOBEKTOB MHBECTHPOBAHMS, COCTABIIIOIINX (POH U, COOTBETCTBEHHO, pacuéTHas CTOMMOCTD
WHBECTULIMOHHOTO Tas (OHAA, MOTYT YBEIMYMBATHCA M YMEHBIIATHCSA, PE3YJIbTaTbl WHBECTUPOBAHUS B
MPOIIJIOM HE OTIPEEIISIOT TOX0 bl B OyIyllleM, TOCYIapCTBO HE TaApaHTHPYET JIOXOJHOCTh HHBECTUIMH B (DOH]I.
3asBNIeHUS JTIOOBIX JIMII O BO3MOXXHOM YBEJIMUEHUH B OyTyIIeM CTOMMOCTH MHBECTULIMOHHOTO MNasi (poHIa MOTyT
pacueHNBATHCS HE MHAYE KaK HPEeAIOIOKESHHUS.

Hacrosee onricanue piuckoB He pacKpbiBaeT HHPOpMAIHIO 000 BCEX PUCKaX BCIEJICTBHE Pa3HOOOpa3us
CHTyaHI/Iﬁ, BO3HUKAIOIMUX ITPU UHBECCTUPOBAHUU.

B wHanbomee oOmeM BuIe NOHSATHE PHCKA CBS3aHO C BO3MOXKHOCTBIO TIOJIOKHUTEIBHOTO MU
OTPHULATEIILHOTO OTKJIOHEHHUSI pe3yjbTaTa AEATEIBHOCTH OT OKUAAEMBIX WM IUIAHOBBIX 3HAYEHHH, T.€. PHUCK
XapakTepu3yeT HEONPeAeNEHHOCTh TMONyYeHHsT OXHJaeMoro (MHAHCOBOTO pe3yibTaTa M0 HUTOram
WHBECTULIMOHHO EeSITEIbHOCTH.

Jnst meneil HACTOSIIETO ONMMCAHMS IMOJ PUCKOM NPU OCYLIECTBICHHMH ONEpaurii M0 MHBECTHPOBAHHIO
MOHUMAETCS] BOBMOKHOCTh HACTYIIJICHUSI COOBITHS, BIIEKYIIIETO 3a COOOH MOTepH JIJIsl HHBECTOPA.

HHBecTOp HEM30E)KHO CTATKHUBACTCSA ¢ HEOOXOAMMOCTHIO YIUTHIBATH (PAKTOPHI pUCKA CAMOTO Pa3TUIHOTO
CBOHCTBa. Pucku MHBecTHpOBaHMS B IIEHHBIE OyMarum BKIIIOYAlOT, HO HE OTPAHWYMBAIOTCS CIEAYIOIIUMHU
puckamu:

- Hedunancosslie pucku;

- OUHAHCOBBIC PUCKHU.

He¢unancoBbie pucku.

K HedmHaHCOBBIM pHCKaM, B TOM YHCIIE, MOTYT OBITh OTHECEHBI CIEIYIONINE PUCKH:

Cmpamezuyeckuil puck CBS3aH € COLMAIBHO-TIOJUTUYECKUMHU U SKOHOMHUUYECKUMH YCIOBUSIMUA Pa3BUTHS
Poccuiickoii depepaunu Wi cTpaH, TA€ BHIMYILIEHBI MM 00palIaoTCs COOTBETCTBYIOLIME LIEHHBIE Oymarw,
WHbIe (MHAHCOBBIC MHCTPYMEHTHI M aKTHBBHI. JIaHHBIM PUCK HE CBSI3aH C OCOOCHHOCTSIMH TOTO MM HHOTO
06’BeKTa WHBECTUPOBAHUAA. Ha »stor PUCK OKa3bIBA€T BJIUAHHUEC HN3MCHCHUC MOJUTHYECKOMN CUTyaluu,
BO3MOXHOCTH HACTYIICHHS HEOIArompHsATHBIX (C TOYKU 3PEHUS CYLIECTBEHHBIX YCIOBUI OnM3Heca) n3MEHEHU
B POCCHIICKOM 3aKOHOAATENILCTBE WM 3aKOHOAATENBCTBE IPYTUX CTPaH, A€BajbBallUs HALIMOHAJIbHOM BaIIOTHI,
KpU3UC pBIHKA TOCYJapCTBEHHBIX JOJIOBBIX O0s3aT€lIbCTB, OAHKOBCKMM KpU3UC, BAIIOTHBIM KpHU3UC,
MpeacTaBisIoNIe coO0i MpsMOe MK OTIOCPEIOBAHHOE CIIECTBHE PUCKOB MOJIUTHYECKOTO, SKOHOMUYECKOTO H
3aKOHOJATENBHOr0 Xapakrepa. Ha ypoBeHb CTpaTerHUeCKOr0 pUCKa MOTYT OKa3bIBaTh BIMSHUE W MHOTHE
apyrue (akTopel, B TOM YHCIE BEPOATHOCTH BBEACHHS PETHOHAIBHBIX HSKOHOMHYECKHX CAHKIHMH WU
OrpaHMYEHHUI HA MHBECTHULIMH B OTJCIIbHBIC OTPACIN SKOHOMUKH. K cTpaTernyecKuM pucKam TaKKe OTHOCHUTCS
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BO3MOXKHOE HACTYIJICHHE OOCTOSITEIBCTB HEIMPEOJOJIMMON CUJIBbI, TJaBHBIM 0O0pa3oM, CTUXHHHOTO H
T'eOIMOJIIMTHYECKOTO XapakTepa (HanmpuMep, BOCHHBIC JIeicTBrs ). B criry OoibIioro uncia (pakTopos, BIHSIONUX
Ha pEaju3aIfio CTPATETHYECKOr0 PHCKa, €ro OIeHKa CIIOJKHA, HO pealiu3allisi MOXET IMOBJIHATh Ha BCEX
YY9aCTHHUKOB (PMHAHCOBOTO PHIHKA. (CTpaTermuecKuii puck He MOXET OBITh 0OBEKTOM Pa3yMHOTO BO3JEHCTBUS U
YIPABJICHHUS CO CTOPOHBI YIIPABJISIONICH KOMITAHUH, HE MOJICKHUT JUBEPCUPUKAIIIH U HE TIOHIKAEM.

Cucmemmubiti puck CBSi3aH C HapylmieHHeM (DMHAHCOBOW CTaOWIBPHOCTH W BO3HHKIIEH HECIIOCOOHOCTH
00JbIIOT0 Yncia (PMHAHCOBBIX WHCTHUTYTOB BBITIONHATH CBOM (DYHKIMH M 00s3aTenbcTBA. B cmiry Oounbrnoi
CTCIICHU B3aUMO/ICHCTBYSI U B3aMMO3aBHCUMOCTH (PUHAHCOBBIX MHCTUTYTOB MEKIY COOOW OIEHKA CHCTEMHOTO
pUCKa CII0XKHA, HO €r0 peain3alius MOXKET MOBJIHUATh Ha BCEX YYACTHUKOB (DMHAHCOBOTO PHIHKA. YTIPaBIISIOIIAS
KOMITaHHSI HE UMEET BO3MOHOCTEHW BO3ICHUCTBUS HA CUCTEMHBII pUCK.

Onepayuonnvlii  puck, CBA3aHHBIH C  HapyIICHUSIMH  OWM3HEC-TIPOLIECCOB,  HEMPaBHILHBIM
(DYHKITMOHUPOBAHUEM TEXHUYCCKUX CPEJCTB U MPOrPAMMHOIO OOCCIICUCHHMS, HENPABWIBHBIMHU JCHCTBUSIMU
(Oe3meficTBHEM) WM HETOOPOCOBECTHOCTHIO IIEPCOHANA YHPABISIONIEH KOMITAHWH, €€ KOHTPAareHTOB |
MapTHEPOB, MPUBJIEKAEMBIX K YIIPABICHUIO aKTHBaMU (OHJA, a TAK)Ke BCIEICTBUE BHEUTHUX (PaKTOPOB, B TOM
YuCIie, TPOTUBONPABHBIX JACHCTBUN TPeThUX juil. K OmeparMoOHHOMY PHCKY OTHOCSTCS BO3MOXKHBIC YOBITKH,
SIBUBIIMECS PE3yJIbTATOM HapyIICHHH PaOOThl WIIM HEKAUYECTBEHHOTO, WM HEAOOPOCOBECTHOTO HCIIONHEHUS
CBOMX  O0S3aTENbCTB  OpPraHU3aTOpaMH  TOPTOBIH,  KIMPWHTOBBIMA  OPTaHU3ALUSAMH,  JPYTUMHU
WHPPACTPYKTYpHBIMH OpraHH3alUsIM MM OaHKaMH, OCYIIECTBISIOMMMHU pacueTol. OleHKa ympaBisiomei
KOMIIaHUEN BIUSHUS OIICPALIMOHHOI'O PUCKOB, B ClIydac €ro pcajm3alliyd Ha pPE3YJIbTaTbl MHBCCTUPOBAHUS,
MIPOBOIUTCS HA PEryIspHON ocHOBE. C IENb0 MUHIMH3AINH ONEPAIIMOHHOTO PUCKA YIPAaBIAIONIas KOMIIAHHS
C JOJDKHOM TPeyCMOTPUTENHFHOCTHIO OTHOCUTCS K TIOAOOPY COTPYAHHUKOB, ONTHMH3AINHA OW3HEC-TIPOIIECCOB U
BBIOOPY KOHTPAreHTOB.

Ilpasosoti puck, CBA3aHHBIA C HENMPENCKA3yEeMOCTbI0 U3MEHECHUN IEHCTBYIOLIEr0 3aKOHOAATENbCTBA, a
Takke C HECOBEPIICHCTBOM 3aKOHOB W WHBIX HOPMATHUBHBIX AaKTOB, CTaHIApPTOB CaMOPETYIUPYEMBIX
OpraHM3alliid, B TOM YHUCIIC, PETYJHUPYIONIUX YCJIOBHS BBINYCKAa W/WIM OOpAIICHMs aKTUBOB, YKa3aHHBIX B
HHBCCTHHHOHHOﬁ JACKJIapanuu. COBCpIHCHI/IC CACJIOK Ha pPBIHKAaX B Pas3IMYHBIX HOPUCIUKIUAX CBA3AHO C
JIOTIOJTHUTEIEHBIMHA PHCKAMH.

HeoOxomumo Takke NPUHMMATh BO BHHMAHUE PHCKH, CBSA3aHHBIC CO CJIOXHOCTBIO HAaJOrOBOT'O
3aKOHOJATCIILCTBA W MPOTHUBOPCUYHMBOCTHIO €TI0 TOJIKOBaAHWA W MNPHUMCHCHUA B C(bepe I/IHBGCTHHHOHHOFI
NEeSTeNLHOCTH, a TakK)Ke PHUCKH W3MEHEHHWs HAJIOTOBOTO 3aKOHOJ/ATENbhCTBA, KOTOPHIE MOTYT TPHUBECTH K
HEraTUBHOMY BJIMSIHUIO HA UTOTOBBIN MHBECTUITMOHHBINA PE3yibTar.

IIpu o3TOM KpaiiHE 3aTpyJHUTENBHO IIPOTHO3UPOBATH CTENEHb BIMSIHMS TaKMX W3MEHEHUH Ha
NEeSTeNLHOCTh 10 yhpaBleHuro (oHIOM Wi (UHAHCOBBIA pe3ynbTaT WHBecTopa. OleHKa YIpaBIsIONIeH
KOMITAaHWEW BIUSHUS TPABOBOTO PHCKOB, B CIydae €ro peanu3aliil Ha pPe3yJbTaThl WHBECTHPOBAHHMS,
IMPOBOJUTCA Ha perJ’[HpHOﬁ ocuose. C IEJIbI0 MUHUMH3AlMU MIPAaBOBOI0 pUCKa YIIpaBJIAIOUIAsA KOMIIaHHUA CO
BCEH TIIATEIBHOCTHIO OTHOCHUTCSA K M3YYCHHIO HM3MCHCHHUN B HOpMaTHUBHOW Oase. Tawke ympasistolias
KOMIIAaHUS B TIIOJIHOM Mepe WCIOIb3yeT BCE JIErallbHblE MEXaHU3Mbl B3aWMOJACWCTBUAS C OpraHaMH
TOCy/IapCTBeHHOU BiacTH, ¢ bankom Poccum ¢ menbio BIUSHUS Ha TPHUHATHE PEUICHWA 1O W3MEHEHUSM B
3aKOHOJIATENILCTBE B MOJIb3Y HHBECTOPOB.

Pezynamopusiii puck MOXeT TIPOSBISITECA B (pOpMe TMPUMEHEHUs K YIIPABIISIONMIEH KOMIAHUH CAHKITHIA
PETYJIHPYIONUX OPTaHOB IO MPHUYMHE HECOOTBETCTBUS 3aKOHAM, OOINEIPHHATHIM TPaBHJIAM W CTaHAApTaMm
npodeccnoHaNbHON JesiTenbHocTH. ClefcTBUEM pealTu3alii PEryJISITOPHOTO PHCKA MOTYT CTaTh (DMHAHCOBBIE
WY PEIyTalMOHHBIE IOTEPU YIPABIIAIONICH KOMIIAHWM, 3alpeT Ha IPOBEACHHE OTAENIBHBIX Olepanuil 1o
ynpaBieHu0 (OHJIOM WM aHHYJIWPOBAaHUE JIMIEH3WW YIpaBisomed kommanuu. OIeHKa YIpaBIISIOMIEH
KOMITIAaHUEH BIIMSIHUS PETYJIATOPHOIO PHUCKOB, B ClIyda€ €ro peajiu3alui Ha pe3yJibTaTbl MWHBCCTUPOBAHNA,
MPOBOJUTCS Ha peryisipHol ocHoBe. C IENbI0 MCKIIOYEHUS PETYISTOPHOTO PHCKA YIPABIISIOMAsS KOMITaHHS
BBICTPOMJIA CHCTEMY KOPIIOPATUBHOTO YIPABJICHUS U BHYTPEHHETO KOHTPOJISI U ONEPATUBHO NMPUHUMAET MEPHI
IO TIPUBEICHUIO CBOCH JESITETLHOCTH B ITOJIHOE COOTBETCTBHUE C JACHCTBYIOIIMMU HOPMATUBHBIMH aKTaMHU.

DUHAHCOBBIE PUCKH.

K ¢unaHCOBBIM pHCKaM, B TOM YHCIIE, MOTYT OBITh OTHECEHBI CIICIYIOIINE PUCKH:

Puinounsiii/yenosoti puck, CBI3aHHBIA C KOJEOAHUSAMH II€H aKTHBOB, YKa3aHHBIX B HHBECTHUI[MOHHOWM
ACKJIapanun, KypCoB BaJIIOT, IIPOUCHTHBLIX CTABOK U ITP. BCICACTBHUEC N3MCHCHHNA KOHBIOHKTYPBI PIHKOB, B TOM
YHCJIE CHUXKCHUS JIMKBUIHOCTH. Ot (I)aKTOpLI camu 1o cebe HaxoIsTCA Mo BJINAHUEM TaKHX O6CTO${TGHLCTB,
KaK HEOJIaronmpHsaTHasl COIMATbHO-DKOHOMHYCCKAs WU TOJIMTUYECKAs CHUTyallus, U3MCHCHUE PETYJISTOPHOM
Cpenpl, AeBabBAIUS WM CYIIECTBEHHBIE KOJeOaHusI KypcOB OOMeHa BafOThI, CTHXHUiTHBIE OencTBus. OneHka
VIpaBIISIONICH KOMITAHUEH BIVSIHUSI PHIHOYHOTO/IIEHOBOTO PHCKOB, B CIlydae €ro peaju3alyd Ha pe3yibTaThl
WHBECTUPOBAHYSI, TPOBOIUTCS HA PETYIIIPHON OCHOBE.

Bamomuwiil puck xapakTepu3yercsi BO3MOXKHBIM HeOIaronpusTHHIM U3MEHEHUEM Kypca pyOIIst MM WHOM
BaJIIOTBI, B KOTOPOH HOMHHHPOBAaH (DMHAHCOBBI HWHCTPYMEHT, 110 OTHOIIEHUIO K KypCy pyOns Wid WHOU
BaJIIOTBI, B KOTOPOH PacCUMTHIBACTCS MHBECTUIIMOHHBIN PE3y/bTaT MHBECTOpa. [IpW 3TOM HETaTUBHO MOXKET
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M3MEHUTHCS KaK CTOMMOCTh aKTHBOB B Pe3yJbTaTe HH(IIAIMOHHOTO BO3JICUCTBUS M CHIDKEHUHM PEaNBbHOM
MOKYTATEIbHONH CIOCOOHOCTH aKTUBOB, TaK M pa3Mep 00s3aTeNnbCTB MO (UHAHCOBBEIM HHCTPYMEHTAM,
UCTIOJIHSAEMBIM 3a cyeT akTUBOB (oHma. OleHKa YIpaBIsoleil KOMIAHWeW BIHSHUS BaJIIOTHOTO PHUCKA, B
Clydae ero pealn3annuy Ha pe3yabTaThl MHBECTHPOBAHMS, IIPOBOJUTCS HA PETYISIPHON OCHOBE.

Ilpoyenmuonli  pucxk 3aKiOUYaeTCs B TOTEPSIX, KOTOphie (OHI MOXKET IOHECTH B pPeE3yJbTaTe
HEONaronpuATHOTO W3MEHEHHs IPOLIEHTHONW CTaBKH, BIMSIOMIEH Ha KypCOBYIO CTOMMOCTH OOJHTaIwii ¢
(bMKCHpPOBaHHBIM JOXOAOM. IIpOLIEHTHBI pHCK TakXke BO3HHKAET B CJIydae, €Cli HACTyIUIEHHE CpoKa
WCTIOJTHEHMsI 0053aTENIbCTB 32 CYET aKTHBOB, Pa3MEINECHHBIX B WHCTPYMEHTHI ¢ (DUKCHPOBAHHBIM JIOXOJOM, HE
COBIAJIaCT CO CPOKOM ITOJTyUCHUS MPOIEHTHOTO JJOX0JIa OT TaKUX akTUBOB. OICHKA YIPaBJISIOIMICH KOMIIAaHUCH
BIUSHHS TIPOIICHTHOTO PHCKA, B CIIydae €ro peain3allii Ha pe3yJbTaThl WHBECTHPOBAHHSA, MMPOBOAMTCSA Ha
PEryJsipHON OCHOBE.

Puck nuxeuonocmu peanusyercss TpU COKPAIICHUW WU OTCYTCTBHH BO3MOXKHOCTH MPHOOPECTH WIIH
peann3oBaTh (DUHAHCOBBIE WHCTPYMEHTHI B He0oOXoquMoM o0beMe W 1o HeoOxommmoil 1meHe. Ilpu
OTIPE/IETICHHBIX PHIHOYHBIX YCIOBHSX, €CITH JMKBUIHOCTH pBHIHKA HEaJeKBaTHA, MOXET OTCYTCTBOBAaTh
BO3MOXKHOCTbH OIPEJIEIUTh CTOMMOCTh WJIM YCTAaHOBUTH CIIPABEUIMBYIO IIEHY (DMHAHCOBOTO aKTHBA, COBEPIIHUTH
CACIIKY II0 BbH‘OI[HOfI ocHe. Ha PBIHKE MOT'YT INPHUCYTCTBOBATH TOJIBKO MHAWMKATHBHBIC KOTUPOBKU, YTO MOXKCT
MIPUBECTH K TOMY, YTO aKTHUB HEINb3s OYyIeT peaan3oBaTh U, TAKUM 00pa3oM, HHCTPYMEHT Oy/IeT HaXOJIUThCS B
noprdene ¢GoHIAa IO KOHIIA CpOKa IMOramieHus Oe3 BO3MOXKHOCTH peanusaiuu. OleHKa YIpaBJsIONCH
KOMIIAaHUEH BIUSHUSI pUCKa JIMKBUIHOCTHU, B CJIy4ac C€ro pcajaru3ali Ha Ppe3yJIbTaTbl WHBCCTHUPOBAHMA,
MPOBOJIUTCS Ha PETYIIIPHON OCHOBE.

Kpeoummuwiii puck, cBSI3aHHBIA C HEWCIIONHEHUEM JIOJDKHUKOM CBOWX (DHHAHCOBBIX O0S3aTENbCTB WIIH
HC6H3FOHpI/I}ITHLIM N3MCHCHUEM HX CTOUMOCTH BCICACTBUC YXYAUICHHA CHOCO6HOCTI/I JOJDKHUKA HCIIOJIHATH
Takue oOs3arenbcTBa. OIEHKA YIPABIAOIMIEH KOMITAHWEH BIHUAHUS KPEAWTHOTO pPHCKAa, B CIydae €ro
peanu3anuy Ha pe3ybTaThl HHBECTUPOBAHUS, IPOBOIUTCS HAa PETYISIPHONW OCHOBE.

K yncny KpeIUTHBIX PUCKOB, B TOM YHCJE, OTHOCSTCS:

Pucx Oegponma mo oOnuraumsM W WHBIM JIOJTOBBIM LIEHHBIM OyMaram, KOTOPBIM 3aKilfodaeTcs B
BO3MOXKHOH HETIATe)KEeCIIOCOOHOCTH 3MHUTEHTA JOJTOBBIX IIEHHBIX OyMar W (WIIM) JIMI, IPeI0CTaBHBIINX
O6CCHC‘-I€HI/IC 10 5TUM ULICHHBIM 6YMaFaM, 4YTO MNPUBCACT K HEBO3MOXHOCTH WM CHMIXCHUIO BCPOATHOCTU
IIoraCcuTh AOJIOBBIC IICHHBIC 6YMaI‘I/I (HpOI/I3BeCTI/I KYIIOHHBIC BBITIJIATHI 110 HUM, UCIIOJHUTDH OGHSaTeJIBCTBa 110
BEIKYITY, B TOM YHCIIE JOCPOYHOMY, JIOJITOBBIX IIEHHBIX OyMar) B CPOK U B TIOJTHOM O00BEMe.

HuBecTop HeceT puck AedoiTa B OTHOIIEHUH aKTHBOB, BXOISIINX B COCTaB (hOHIA.

C 1uenbl0 MOAJEpXKAHHS COOTHOIICHHUS PHUCK/IOXOIHOCTh B COOTBETCTBUM C HWHBECTHIIMOHHOMN
JeKIapanuei GoHIa ynpaBIsionias KOMIAHK BBEICTPOMJIA CHCTEMY yIpaBlieHUs moprderneM (OHIA W PHCK-
MEHEKMEHTA.

Puck xowmpacenma — TpeTbero JHIa NPOSBISICTCS B PUCKE HEHUCIIONHEHUS O0S3aTeNIbCTB Iepes
YIPABISIIOLIEH KOMIIAHUEH CO CTOPOHBI KOHTPAreHTOB. YIIPaBISIIOL[As KOMIIAHUS HE MOJKET IapaHTUPOBATH
Onarve HaMEpeHUs W CIIOCOOHOCTH B OYAYIIEM BBIMONHSATh NMPHUHSATHIE Ha ceOsi 005S3aTEbCTBA CO CTOPOHBI
PBIHOYHBIX KOHTPareHTOB, OpOKEPOB, pAaCUYETHHIX OPTraHM3AlWN, MEMO3UTAPUEB, KIUPHUHTOBBIX CHCTEM,
PaCUYCTHBIX 6aHKOB, IJIATCXKHBIX arc¢HTOB, 6I/Ip)K U OpodYux TPETbUX JIML, YTO MOXKET IMPUBECTU K MOTCPAM
KIIMEHTa, HECMOTPS Ha IpeIIpPHHUMAaEMble YIPABISIONICH KOMITAHWEH yCHIIHs TI0 TOOPOCOBECTHOMY BBIOOPY
BBIIIICTIEPEYNCIICHHBIX JIHII.

Pasnble BUBI PUCKOB MOTYT OBITh B3aMMOCBSI3aHBI MEXIY CO0O#, peain3anus OIHOTO PHUCKA MOXET
HU3MCHATH YPOBCHb WUJIU IIPUBOJUTH K pe€ain3alvun Apyrux pucKoB.

[Momumo ¢GUHAHCOBBIX W HE(PUHAHCOBBIX PHUCKOB HMHBECTUPOBAHWUE B AaKTHBBI, HPEIyCMOTPEHHBIE
MHBECTUIIMOHHOM JIeKJIapalyeii aeBOro HHBECTULIMOHHOTO (hOHIa MOXKET BKJIIOYATh CJICIYIOIINE PUCKH:

HHuBecTUpOBaHUE B npoussooubie (hunarncosvle uncmpymenmsi (Hprouepchbl, GopBapbl, OMIIHOHbI, CBOIIBI
U Jp.), KaK MPaBHIIO, CBSI3aHO C OOJBIIMM YPOBHEM PHUCKA M MOXET OBITH CONPSKEHO CO 3HAYUTEIbHBIMH
yOBITKaMHu.

OHCHKa praanﬂomefz'I KOMITAaHWEN BIIMSHUS BBIICTICPCYHCIICHHBIX PUCKOB, B CJIydac UX pcajiM3allii Ha
pe3yIbTaThl MHBECTUPOBAHUS, OTPAXKAOT TOUKY 3PEHUSI U COOCTBEHHBIE OICHKH YIPAaBISIONICH KOMIAHUH U B
CHIIY 3TOTO HE SIBJISIFOTCS] HICYEPITBIBAIOIIIUMHU.

HMuBectupoBaHre B COOTBETCTBUM C HACTOSIIEH WHBECTUIIMOHHOM JeKiiapalMed U HOPMaTHUBHBIMU
aKTamu B cdepe (PUHAHCOBBIX PHIHKOB B MMYIIECTBEHHbBIE TpaBa 1Mo (bIOUYEPCHBIM W OMIIMOHHBIM JOTOBOPaM
(KOHTpakKTaM), TPEAYCMATPUBAIONINM MPHOOpETEHHE 0a30BOr0 aKTUBa, JUOO TMOJYYCHUE JI0XOAa OT
YBEJIMYEHHS €r0 CTOMMOCTH (OTKpBITHE AJMHHON TO3WINH) CBSA3aHO C PHIHOYHBIM PHUCKOM 0a30BOTO aKTHBA
(pucKa CHIKEHHS €T0 IICHB).

WNuBecTupoBaHNEe B COOTBETCTBUM C HACTOSINICH WHBECTHIIMOHHOW JeKiIapanueili ¥ HOPMAaTUBHBIMU
akTaMu B cdepe (PUHAHCOBBIX PHIHKOB B MMYINCCTBEHHBIC MpaBa MO (PhIOYSPCHBIM U OIMIIMOHHBIM JIOTOBOpaM
(KOHTpaKTaMm), MPEeIyCMaTPHUBAIOIITUM OTUIYXKJCHHE 0a30BOTO aKTHBA, JIMOO IMOIYUYCHHE MOXOAa OT CHIDKEHHS
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€ro CTOMMOCTH (OTKPBITHE KOPOTKOM MO3UIIMK) BICUET KaK CHM)KEHHE PHCKA YMEHBIIICHUS! CTOMMOCTH aKTHBOB
®donza, Tak ¥ CHIDKEHHUE MX TOXOJHOCTH.

Tak, mpu NOKyNKE OINIMOHHOTO KOHTPakTa IIOTEpH, B OOLIEM CJlydyae, HE IPEBHICAT BEIUUUHY
YIUIaY€HHBIX IPEMUH, BOSHATPAKICHUS U PACXOAOB, CBSI3aHHBIX C UX COBEpIIEHHEM. B To Bpems Kak mponaxka
OINIIMOHHBIX KOHTPAaKTOB M 3aKJIOUEHHE (BIOUEPCHBIX, (OPBApPIHBIX U CBOIM IOTOBOPOB (KOHTPAKTOB) IPH
OTHOCHUTEJILHO HEOOJNBIINX HEOJIArONPHUATHBIX KOJIEOAHUSIX LIEH Ha PbIHKE MOTYT IPUBECTH K 3HAYUTEIbHBIM
yOBITKaM, a B CIy4ae NpoNaXu (PbIOYEPCHBIX M (POpBapIHBIX KOHTPAKTOB M MPOAA’KU ONIMOHOB Ha MOKYIKY
(OIIIMOHOB «KOJUT») — K HEOTPAaHUYCHHBIM YOBITKAM.

[MomMumo 00mIEro PHIHOYHOTO PHUCKA MPH COBEPIICHUW OIEpallMyd Ha PHIHKE IEHHBIX OyMar, B ciIydae
COBEpILICHHUS OINEPALNH C MPOU3BOIHBIMU (DMHAHCOBBIMM MHCTPYMEHTAMH BO3MOXKEH PUCK HEOJIArOMPHUATHOTO
W3MEHEHUS! UEeHbl KaKk (UHAHCOBBIX WHCTPYMEHTOB, SIBISIOMIMXCS OAa3UCHBIM AaKTHBOM TPOW3BOIHBIX
(PMHAHCOBBIX WHCTPYMEHTOB, TaK W PUCK B OTHOLICHHH aKTHBOB, KOTOPBIE CIyXaT obecneueHueM. B ciryyae
HEeOIaronpuaTHOIO W3MEHEHUs] LEHbI (OHI MOXET B CPaBHHUTENBHO KOPOTKHI CPOK HOTEpSATh CPEACTBa,
SIBIISIFOIIMECS 00ECIIEYeHNEM 110 IPOM3BOJHOMY (PMHAHCOBOMY MHCTPYMEHTY.

HHBecTUpOBaHUE B UHOCHPAHHbLE YeHHble OyMacu U TIPOU3BOAHBIE (MHAHCOBBIE HHCTPYMEHTHI, 0a30BbIe
AKTHBBI, KOTOPHIX UMEIOT HHOCTPAHHOE MPOUCXOKACHHUE, MPUCYIU OMKUCAHHBIEC BBIIIE PUCKH CO CIIEIYIOIIMHU
0COOEHHOCTSIMU.

WnocTtpanuble (rUHAHCOBBIE MHCTPYMEHTHI M AKTHUBBI MOTYT OBITH MPHOOpPETEHBI 3a pyOekoM WM Ha
POCCHIICKOM, B TOM YHCIIe OPIraHU30BAHHOM DPBIHKE.

[IpuMeHUTENBHO K TAaKUM HHCTPYMEHTAM CTPATErMUYECKUl PUCK, CUCTEMHBIA PUCK U MPABOBOM pHCK,
CBOWCTBEHHBIE POCCHMCKUM DPBIHKaM, JOIOJHSIIOTCS aHAJIOTHYHBIMU PHUCKAMH, CBOMCTBEHHBIMH CTpaHaM, IAe
BBIMYIICHBI H/WIH 00PAIIAlOTCs 9TH aKTHBHI.

Bo3moxHocTH cyneOHOM 3alyThl IPaB Ha HHOCTPAHHBIE aKTUBBI MOT'YT OBITh CYILIECTBEHHO OTPaHHYCHBI
HE00X0JMMOCTBIO OOpaIeHns B 3apyOekHbIe Cy1eOHbIe 1 TPaBOOXPAHUTEIHHBIE OPTaHBI.

Jlumo, paccMmarpHBaroliee  BO3MOXKHOCTb  NPHOOPETEHUS]  MHBECTUIMOHHBIX  MHaéB,  JIOJDKHO
CaMOCTOSITEIBHO OIICHUTH BO3MOYKHBIE PUCKH.

OOuien3BecTHa MpsAMas 3aBUCUMOCTD BEJTMYMHBI, OKUIAeMOM PUObUIN OT YPOBHSI IPUHUMAEMOTO PUCKA.

PesynpTarhl A€ATENBHOCTH YNPABISIONMIEH KOMIAHWK B MPOIUIOM HE SIBISIOTCS TapaHTHEH JO0XOIIOB
¢doHIa B OymymieMm, pelieHHe O TMOKYIKE WHBECTUIMOHHBIX MaéB (OHAA MPUHUMAETCS JIUIOM, JKETarolIM
nproOpecT! MHBECTHLMOHHBIE TMaW CaMOCTOATENIBHO IIOCTE O3HAKOMJICHHS C NPaBWIIAMH JOBEPUTEIHHOTO
ynpasiieHust (OHAOM, €ro HHBECTUIHOHHOHN JAekjapanued, ¢ Y4€TOM OLEHKH PHCKOB, NPUBEAEHHBIX B
HACTOSIIEM ITyHKTE, HO HE OTPAHUYHUBAsICh HMHU.

I11. IIpaBa u 00A13aHHOCTH yNIpaBJIsIOMeil KOMIIAHUM

26. JIo nmartel 3aBepmieHUst (OKoHYaHWs) GoOpMUpOBaHUS (OHIA VYHOPABIAIONIAs KOMIAHUS He
pacropsbkaeTcsi UMYIIECTBOM, BKJIFOUEHHBIM B cocTaB (oHzma mpu ero ¢opmupoBaHud. C JaThl 3aBEpIICHUS
(oxonuanwusi) ¢opMHpoBaHHS (QOHAA YIPABISIONIAs KOMIIAHUS OCYIIECTBISET JIOBEPUTEIBHOE YIpPaBICHUE
(OHIOM IyTeM COBEPILICHHUS JIOOBIX IOPUAMYECKMX M (AKTHUECKHX ACHCTBHH B OTHOIIEHHMHM HMYILECTBA,
COCTABJISIIOIIET0 (OHJI, B TOM YHCIIE IIyTEM PACHOPSDKEHUS YKa3aHHBIM HMYIIECTBOM.

VYnpagsstomias KOMIIaHUS COBEPIIAET CIENKH C UMYIIIECTBOM, COCTABIISIFOIIMM (OHJI, OT CBOET0 UMEHH,
yKa3bIBask IPH 3TOM, YTO OHA JICHCTBYET B KAUECTBE JIOBEPUTEIBHOIO YIPABIAIOLIET0. DTO YCIOBUE CUUTAETCS
COOJIIOZICHHBIM, €CIIH TIPH COBEPLICHUH JICHCTBUI, HE TPeOYIOINX MMCbMEHHOTO 0hOpMIIEHUS, Ipyrasi CTOpOHa
Oyner napopMuUpoBaHa 00 UX COBEPIICHUU JIOBEPUTEIHHBIM YIIPABISIFOIIUM B 3TOM Ka4eCTBE, & B IMMChbMEHHBIX
JIOKYMEHTaxX I0clie HAaMMEHOBaHUsI YIPABISIONIEH KOMITAHWH cieiaHa rnomerka «JI.Y.» u ykazaHo Ha3BaHue
¢donna.

[lpu oTcyrcTBUM yKazaHUsT O TOM, 4YTO YIPAaBJSIONIAS KOMIIAHHs JIEHCTByeT B KauecTBe
JIOBEPUTEIILHOTO YIIPABIISIONIET0, OHA 00s3bIBACTCS Tepe]] TPETHbUMH JIMI[AMHU JIMYHO M OTBEYACT Tepe/l HUMH
TOJIBKO MPHUHAJICKAIIUM €l UMYIIIECTBOM.

27. YrpaBisromas KOMITaHUS:

1) 6e3 cnenuanbHOW JIOBEPEHHOCTH OCYIISCTBIISAET BCE MpPaBa, YIOCTOBEPEHHBbIC IIEHHBIMU OyMaramu,
COCTaBIISIIOIIMME (POHII, B TOM YHMCIIE IPABO I0JI0Ca 110 TOJIOCYIOLUIMM LIEHHBIM OyMaram;

2) mpenbsBIseT MCKH W BBICTYNAeT OTBETYMKOM IO MCKaM B CyJie B CBSI3M C OCYILIECTBICHUEM
IEATeILHOCTH 0 I0BEPUTETHHOMY YIPABICHHIO (OHIIOM;

3) melicTBys B KauyecTBE JOBEPHUTEIHHOTO YNPABISIONIETO (OHIOM, BIpABE IPH YCIOBUH COOIIOICHUS
YCTaHOBJICHHBIX HOPMATHBHBIMH akTaMH B cdepe (UHAHCOBBIX PBIHKOB TpeOOBaHMIA, HAMpaBICHHBIX Ha
OrpaHNUYEHHUE PUCKOB, 3aKJII0UaTh JOTOBOPHI, ABJISOIIUECS IPOU3BOJHBIMY (PMHAHCOBBIMU HHCTPYMEHTAMU;

4) mepemaeT CBOM INpaBa W OOS3aHHOCTH IO JOTOBOPY JOBEPHTEIBHOTO YIpPaBIEHHS (OHIOM ApYron
YIpaBIISIONICH KOMIIAHUH B IIOPSIKE, YCTAHOBJIEHHOM HOPMAaTHBHBIMU aKTaMU B cepe GUHAHCOBBIX PHIHKOB;

5) BOpaBe NPHUHATH PEeLICHNE O TpeKpalieHun GoHaa;
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6) BOpaBe MOTacUTh 3a CYET HMMYILECTBA, COCTABIAIOMIErO (OHA, 3aJ0KCHHOCTb, BO3HHUKIIYIO B
pe3yibTaTe MCIOJIB30BAHUS YNPABISIOMICH KOMIIAHHEH COOCTBEHHBIX JICHEKHBIX CPEACTB [UIS BBIIUIATHI
JIEHE)XHOM KOMIIEHCALlMH BJIa/IeblilaM MHBECTUIIMOHHBIX I1a€EB;

7) BOpaBe TOCJE 3aBEpIICHUS OKOHYAHHS (GopMUpoBaHM (OHAA MPUHATH perieHre 00 oOMeHe Bcex
WHBECTUIIMOHHBIX ITaeB Ha MHBECTUIIMOHHBIE MTaK JPYToro OTKPHITOTO MAeBOr0 HHBECTHUIIUOHHOTO POH/A;

8) BIpaBe NpPUHATH pemIeHHEe 00 OOMEHe HWHBECTHUIIMOHHBIX MAeB JPYTrOTO OTKPHITOTO MaeBOTO
WHBECTULIMOHHOTO (OH/IA 1ocye 3aBeplieHNs ero GOpMUPOBAaHUS HA HHBECTHLIMOHHBIC M1au.

9) BnpaBe He MpeoTBpalaTh BOSHUKHOBEHNE KOH(IINKTA HHTEPECOB B CIEAYIOLINX CIydasx:

- MproOpeTeHNne NHBECTULIMOHHBIX TaeB (poHIa 3a CBOW CYET, a TaKKe BIAJCHUE M PACTIOPSHKEHNE UMH B
COOCTBEHHBIX MHTEpECcax COTPYyIHHKAMH YIPABISAIOIIEH KOMIIAHUHM, B TOM 4YHCIE 33ACHCTBOBAaHHBIMHU B
ynpasiieHHH (pOHIOM, B IPHUHATUH M UCTIOJTHEHUH WHBECTUIIMOHHBIX PELICHUH, IPH MOATOTOBKE MaTEpPHAIOB K
3aceflaHusIM WHBECTUIMOHHOTO KOMHTETa U YYacTBYIOIIMMHU B COBEpUICHWH JHOO HECOBEpUICHUH
IOpUIMYECKUX U (WIK) (aKTH4YEeCKUX NEHCTBUM, BIMAIOLUIMX HA CBA3aHHBIE C OKA3aHWEM YCIYT YHPaBIIIOLICH
KOMITaHUM HHTEPECHI BIaJle/Iblla HHBECTUILIMOHHBIX IIA€B YIIPABIIIOIIEH KOMIIAHNY;

- HCHONB30BaHME YIPABIAIOIIEH KOMMaHuel (COTpYyIHHKOM, YKa3aHHBIM B MpeIblAyIleM ad3ale
HACTOSIIETO MyHKTa) B CBOMX MHTEepecax M (WIM) B MHTEpecax TPEeThUX JHI MHpopManuu (3a UCKIIIOYCHUEM
oOmierocTynnHol HMH(pOpPMAKMK), KOTOpas OblIa HWCIONB30BaHA JJISl COBEPIIEHUS JIMOO HECOBEPIICHUS
IOpUINYECKUX U (Mn) QaKTUUEeCKUX NEHCTBUI, BIMSAIOUIMX HA CBSA3aHHBIE C OKa3aHWEM YCIYT YIPaBJISIOLICH
KOMITAaHUM HMHTEPECHl BIIA/ICIBIIECB WHBECTUIIMOHHBIX MaeB (OHJA, B T.4. O NPUHATHH HHBECTHLUOHHBIX
pemieHui 3a cueT uMmymiecTBa (poHZA, 33 HCKIIOYEHHEM HCIOJIb30BaHUS HHGOPMALUU O MPUHIATUH
YIpaBIIIOUICH KOMIIAHUEH PEIISHHUs O COBEPIICHUH CAEIIKH 3a CUET MMYILEecTBa (JOHIA 10 COBEPLICHUS JaHHON
CHICJIKH;

- IpuoOpeTeHne UMYIIECTBa, KOTOPOe BXOMUT (MOXKET BXOAWTH) B COCTaB UMYyIIecTBa ()OHIA, 32 CBOH
CUET, a TAaKKe BJAJEHHE M PACIOPSHKEHHE UM B COOCTBEHHBIX MHTEpEcax YIpPaBJIOMEH KOMIaHUeH H(Miin)
COTPYIHUKAMH YIMPABJSIONICH KOMIAHMHM, B TOM 4YHCJE 33JeHCTBOBAHHBIMH B YNPAaBICHHUA HMYIIECTBOM
¢$oHIa, B MPUHATUH M UCIOJTHEHNH MHBECTUIMOHHBIX PEICHHH, PU MOATOTOBKE MATEPHANOB K 3aceIaHUsIM
WHBECTULIMOHHOTO KOMMTETA, YYaCTBYIOIUIMMH B COBEPLICHWH JMOO HECOBEPIICHUM IOPUIAMYECKUX U (WIIN)
(haKTHUECKNX NIEHCTBUI, BIUSIOMIMX HAa CBSA3aHHBIC C OKa3aHHUEM YCIYT YIPaBISIFOIICH KOMIIAHUH WHTEPECH
BJIaJIEJIbI[a MHBECTUIIIOHHBIX 11aEB;

- COTPYAHMK YNpaBISIONIEH KOMIIAHMHM, B TOM YHUCIIE 3aJCHCTBOBAHHbBIM B ympaBieHUH (OHIOM, B
OPUHATHA W UCIOJHEHWH WHBECTUIMOHHBIX PELICHWH, NpH MOATOTOBKE MAaTEpPHaJOB K 3acEaHUsIM
WHBECTUIIMOHHOTO KOMHTETa, yYacTBYIOIIUA B COBEPIICHHH JHOO HECOBEPIICHHH HOPUIUYECKUX M (WIIN)
(akTHUECKNX NEHCTBUH, BIMSAIONIMX HA CBA3aHHBIC C OKAa3aHUEM YCIYI YIPaBILIOIIEH KOMIIAHUM WHTEPECHI
BJaJieJiblla WHBECTULMOHHBIX TI1a€B, OCYILECTBISET (MOXKET OCYLIECTBISTH) HWHBIE WM aHAJOTHYHbIE
JIOJDKHOCTHBIE OOSI3aHHOCTH B JIMIIE, CBS3aHHOM C YIPaBISAIONEH KoMmmaHuer (AKIMOHEpHOEe OOIecTBO
«Anbda-Kanuran AnbrepHaruBHbie wuHBecTUlMu», OI'PH 1087746129888, wumeromiee JUICH3UIO Ha
OCYILECTBJICHUE JESTEIBbHOCTH IO YNPABICHUIO MHBECTULMOHHBIMU (POHAAMH, MACBBIMH MHBECTHULHUOHHBIMU
¢dboHIaMu 1 HeToCcynapcTBEHHBIMU IeHCHOHHBIME (hormamu Ne21-000-1-00549 ot 08.04.2008r.);

- COTPYAHUK YIMpPaBISIONIEH KOMIIAHMH, B TOM YHWCIIe 33/ICHCTBOBAHHBIM B ympaBieHHH (OHIOM, B
NPUHATHA W WMCHOJHEHHWH MHBECTHLMOHHBIX DPELICHUH, y4acTBYIOIIMH B COBEPIICHUH JINOO HECOBEPIICHUH
IOPUINYECKUX U (WK) QaKTHUEeCKUX NEHCTBHUM, BIMSAIOUIMX HA CBSI3aHHBIC C OKAa3aHUEM YCIYT YIPaBISAIOIIEH
KOMITAaHUM WHTEPECHl BIIaJIeNblla MHBECTHIIMOHHBIX TMAEB, MOKET NMPUHUMAThH PEIICHHs O CJEIKaX, a TakkKe
3aKITI0YaTh TAKWE CJCIKH, B OTHOIICHUH OJMHAKOBOTO UMYIIECTBA, BXOJSIIETO KaK B COCTaB MMYILECTBA HHBIX
(OHIOB ympaBisIONIe KOMIIAHUM, TaK M BXOISIIETO B COCTaB MMYILECTBA MHBIX KJIMEHTOB YNPABIISIOLICH
KOMITaHWH, a TAaKXKe TPH OCYIIECTBICHUH JIETEIHHOCTH MO YIPABJICHUIO IIEeHHbIMH Oymaramu OOIIECTBOM C
OTPaHWYEHHON OTBETCTBEHHOCTHIO «YTpaBistomas kommaHus «Aunbda-Kamuram»y, OI'PH 1027739292283
(muuensus npodeccuonansHoro yaactauka Ne 077-08158-001000 ot 30.11.2004r.) B yCIIOBHUSIX COBMEIIECHUS C
JeSITeNbHOCTBIO 110 YIPABJICHHUIO TAEBBIMU HHBECTULIMOHHBIME (DOHIAMM;

- COBEpILIEHHE YNPAaBISIONIeH KOMITaHWeH (JIMIIOM, MPU3HAHHBIM OTBETCTBEHHBIM JIMIIOM YITPaBIISFOIIEH
KOMITaHUH, COTPYJHHKAMH YIPaBISIOUICH KOMIIAHWH) NpPHU YHPABICHUH HMYILIECTBOM (DOHIA CHETOK C
yhOpaBisilomleld KoMmaHueidl (JIMIOM, CBSI3aHHBIM C YNPAaBISIOMIEH KOMIIAHHEH, OTBETCTBEHHBIM JIMIIOM
YIpaBIISIONIC KOMIIAHMH), B TOM YHCIE 3aKIIOYeHHE (BO3MOXHOCTH 3aKIIFOUEHHS) JIOrOBOPOB OAHKOBCKOTO
cdera, JIEMO3UTHBIX JOTOBOPOB, JOTOBOPOB Ha OKa3aHHWE OPOKEPCKUX YCIYT, WHBIX JIOTOBOPOB, U (WIJIH)
nepevncieHrue (BO3MOXKHOCTh TEPEUUCIICHHs) IEHEKHBIX CPEICTB B PYyOJsIX M MHOCTPAHHOW BAIIIOTE, WHBIX
aKTHBOB, BXOJSIINX B COCTaB MMyIIecTBa (poH/a, HA cueTa (BKIIIOYass OpOKEepPCKHe), BO BKIAABI (IETO3UTHI), Ha
OCHOBAaHUM BBILICYKa3aHHbIX [OIOBOPOB, JIMIly, IPU3HAHHOMY OTBETCTBEHHBIM JIMLIOM YIIPaBJIAIOLICH
KOMITaHUH (JIMILy, CBA3aHHOMY C YIpaBJISIOUICH KOMIIaHUEH), a TAK)KE COBEPIICHUE CIIEJIOK 33 CUET UMYILECTBa
($oHIa, KOTAa CTOPOHOIN TAaKMX CAEJIOK SIBIACTCS YIPaBISIONIas KOMIAHUS, JIUIO, CBSI3aHHOE C YIPaBIISIOMIEH
KOMITaHUEH, OTBETCTBEHHOE JIMLIO YNPABJAIOIIECH KOMIIAHUH, IPEIMET CHENIOK - pa3MelleHHe (BO3MOXKHOCTb
pa3MeleHns1) eHEKHBIX CPEeICTB B PyOJIsIX M MHOCTPAHHOM BaoTe, LEHHBIX OyMar, HHOTO MMYIIECTBa Ha
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cuerax (BKIOuYas OpOKEpPCKUE), a TaKKe IMepexoJ] mpaBa COOCTBEHHOCTH Ha IIEHHBIC OyMaru/JIeHEeKHBIC
CpeICTBa B PYOJIIX WJIM HWHOCTPAHHOW BaJIOTe IO JOTOBOpPAaM KYIUIM-NIPOJAXKH, PEro, (BIOYCPCHBIM H
OTIIMOHHBIM JIOTOBOpaM (KOHTPaKTaM), HMMYIIECTBEHHBIE IMpaBa, B CIy4asx, €CIU D3TO TNPEAYCMOTPEHO
WHBECTHIIMOHHON NeKIiaparueii GoHma, W WHble Iopuandeckue u (W) GakTHIeCKue ACHCTBUS, BIHSIONINC HA
CBSI3aHHBIC C OKA3aHUEM YCIIYT YIPABISIONICH KOMITAHUY UHTEPECHI BIaICIbIICB HHBECTUIIMOHHBIX TaeB. JIuIo,
KOTOpO€ MPHU3HAHO OTBETCTBEHHBIM JIMIIOM yripaBistomeii kommannu siisiercs AO «AJIbOA-BAHK» OI'PH
1027700067328, baak I'TIb (AO) OI'PH 1027700167110, OO0 «ATton» OI'PH 1027739583200.

9.1) B yCJIOBHAX HaJIW4YUs KOH(IIMKTA MHTEPECOB YIPABIISAIONIAS KOMIIAHUS (COTPYIHUKH YIPABISIONICH
KOMITAaHUH) TPU COBEPIICHUH 100 HECOBEPIICHUH IOPUINYCCKUX U (WH) (PAKTUYSCKUX NCHCTBUH, BIIUSIONUX
Ha CBSI3aHHBIC C OKAa3aHWEM YCIYT YIPaBJISIONIe KOMIIAHWK MHTEPECH! BIIAJIENbIIEB HMHBECTUIIMOHHBIX I1aeB,
NEHCTBYET (JEMCTBYIOT) TaK ke, KaK B YCIIOBUSIX OTCYTCTBUS KOH()IMKTA UHTEPECOB.

28. Ynpasisomias KOMIaHUs 00s3aHa:

1) ocymiecTBIsATh TOBEPUTENBHOE yIpaBieHHe (POHIOM B coOTBeTCTBHH ¢ PepepanbHbiM 3aK0HOM «O0
WHBECTHUIIMOHHBIX (OHIAX», APYrUMH (efepanbHbIMA 3aKOHAMH, HOPMAaTHBHBIMH aKTaMH B cdepe
(hMHAHCOBBIX PHIHKOB M HacTosMHu [IpaBunamuy;

1.1) mpu ocymlecTBICHUHN OBEPHUTENBHOIO YIpaBieHUs (OHIOM BBISBISATH KOH(IMKT HWHTEPECOB H
YOpaBIsATh KOH(PIMKTOM HWHTEPECOB, B TOM YHCIIE IMyTeM IPENOTBPAICHUS BO3HUKHOBEHUS KOH(IHKTA
WHTEPECOB U (MJIHM) PACKPBITUS HIIH MTPeJOCTaBlIeHHs HH(pOpMaIK 0 KOH(IMKTE HHTEPECOB;

2) mpy OCYIIECTBICHUH JOBEPUTEILHOTO YIIPaBIeHUs! POHIOM JICHCTBOBATH Pa3yMHO U JOOPOCOBECTHO B
WHTepecax BIa/ICbIIeB HHBECTUIIMOHHBIX I1aeB;

3) mepenaBaTh UMYIIECTBO, COCTaBIIstoNIee GOHM, U ydeTa U (WIH) XpaHSHHUS CIEeIHaTH3NPOBAHHOMY
ACMO3UTApUI0, C€CJIIM IJId OTACJIBHBIX BHUAOB HUMYIIECTBA HOPMATUBHBIMU IIPABOBBIMU AKTaMHU Poccuiickoit
®denepanuy, B TOM YHCIIe HOPMATHBHBIMH aKTaMHU B cepe (GMHAHCOBBIX PHIHKOB, HE TPEAYCMOTPEHO HHOE;

4) mepenaBaTh CIEIHMATU3NPOBAHHOMY JICTIO3UTAPHIO KOITUU BCEX MMEPBUYHBIX JOKYMEHTOB B OTHOIICHUU
WMYIIECTBA, COCTABISIONIECTO OH/I, HE3aMEAIUTENBHO C MOMEHTA X COCTABJICHHS WU TTOTYyUCHHS;

5) packpbiBaTh MH(OPMALMIO O JaTe COCTaBJICHMS CIUCKA BJAJCIbIICB MHBECTUIIMOHHBIX TACB JJIS
OCYIIIECTBJICHHUS UMHU CBOWX IIPaB HE MO3/1HEE 3 pabodnX JHEH O AHS COCTABICHUS YKA3aHHOTO CITUCKA;

6) pacKpbIBaTh OTUYCTHI, TPEOOBAHMS K KOTOPHIM yCTaHaBIMBarOTCsS barnkoM Poccun.

29. Ynpagistomias KOMIIaHHSI HE BIIPaBe:

1) pacropskaThCsi HMYIIECTBOM, COCTaBISIOMNM  (GOHA, 0€3 TPeaBapUTENBHOTO  COTJIACHS
CHETMATN3NPOBAHHOTO JIETIO3UTAPHSI, 32 MCKIIOUEHHUEM CJIENOK, COBEpIIAeMbIX Ha OPTaHW30BaHHBIX TOprax,
MIPOBOAMMBIX POCCHICKON MIJIM MHOCTPAaHHOW OMpakei 1100 MHBIM OpraHU3aTOPOM TOPTOBIIH;

2) pacropsbKaTbCsi  JICHEKHBIMH — CPEJCTBAMH, HAXOMSAIIMMKCS Ha TPaH3UTHOM cuere, 0e3
MPeIBapUTEIHLHOTO COTJIACHS CIIEUAT3UPOBAHHOTO JICTTO3UTAPUS;

3) wWCnoJb30BaTh HMMYIIECTBO, COCTaBJsmomiee (OHM, s 00ECHeUeHUs HUCIOJIHEHUS COOCTBEHHBIX
06H3aTe.HBCTB, HE CBA3AHHBIX C NOBCPUTCIIBHBIM YIIPABJICHUEM q)OHI[OM, WM JJIsA oOecIrieueHnst MCITOJTHEHMS
00513aTeIhCTB TPETHUX JIUII,

4) B3WUMaTh TPOIECHTHI 3a TIOJIL30BAaHUE [IEHEXKHBIMH CPEJICTBAMH YIPABJISAIONIEH KOMIIaHWH,
MpEaAOCTaBJIICHHBIMU JIS1 BBITIJIATHI I[eHe)KHOﬁ KOMIICHCAllMU BJIaACjibllaM WHBCCTUIIMOHHLIX MMAacB , B CjlIydac
HEJ0CTATOYHOCTH JIEHE)KHBIX CPEACTB, COCTABISIIOMUX (DOHT;

5) coBepiIaTh CIeIyIONINE CACIKH WIK AaBaTh IOPYUYCHUS HA COBEPILICHUE CIIEIYIOIINX CIEJIOK:

a) CHETKHM TIO TPUOOPETEHWIO 3a CYeT WMYIIeCTBA, COCTaBIsAOmeEro ¢oHa, O0OBEeKTOB, HE
npenycMoTpeHHbIX DeiepanbHbIM 3aKk0HOM «O0 MHBECTHIIMOHHBIX (OHJIaX», HOPMATUBHBIMHU aKTaMHU B cdepe
(hMHAHCOBBIX PHIHKOB, MHBECTUIIMOHHOH Jiekiapanuei GpoHa;

0) caenky 1o 0€3BO3ME3THOMY OTUYIKICHHIO UMYIIECTBA, COCTABIIAIONICTO (POHT;

B) CIENIKH, B pe3yJIbTaTe KOTOPBIX YIPABISAIONIEH KOMITaHWEH MPUHUMAETCs 00sS3aHHOCTH IO Tepeade
HUMYIIIECTBa, KOTOPOE B MOMEHT MPHUHATHA TaKOi 005S3aHHOCTU HE COCTaBIIsIET (OH, 38 UCKIIOYEHUEM CIIEIIOK,
COBEpIIIaeMbIX Ha OPTaHU30BAHHBIX TOPTaX, MPH YCIOBHH OCYIIECTBICHHS KIIMPHUHTA I10 TAKUM CICITKAM;

T') CHEJIKH 110 MPHOOPETEHUIO UMYIIIECTBA, SIBIISIONICIOCS PEAMETOM 3aJI0Ta WA HHOTO 00ecIieUeHMsI, B
pe3ynbTaTe KOTOPBIX B COCTaB ()OHJIA BKIFOYAETCS WMYIIECTBO, SBJISIOIICECS MPEAMETOM 3ajiora W WHOTO
o0ecrieueHus;

II) JOOTOBOPEI 3aiiMa  WJIH KpE€AUTHBIC JOrOBOpPBLI, BO3BpaT JACHCKHBIX CPEACTB II0 KOTOPBIM
OCYIIECTBIISIETCS. 3a CUET uMyllecTBa (OHJA, 32 MCKIIOUYEHHEM CIy4aeB TOYyYeHHs JICHEXKHBIX CPEICTB JUIs
MOTAICHUsT WHBECTUIIMOHHBIX TMAacB MPHU HEJOCTATOYHOCTH JACHEKHBIX CPEICTB, COCTABIAIOMUX (GoHm. [lpu
3TOM COBOKYIHBIM 00BeM 3aJI0JDKEHHOCTH, TMOJUISKAIIeld TOTalIeHHIO 33 CYET MMYIIECTBA, COCTABIISIOIIETO
(oHI, IO BceM OTOBOpaM 3aiiMa M KpEeAUTHBIM JOTOBOPaM HE JOJDKEH MpeBbimarh 20 MPOIEeHTOB CTOMMOCTH
YUCTBIX aKTUBOB (DOH/A, a CPOK MPHUBICYCHUS 3a€MHBIX CPEJICTB 1O Ka)XJIOMY JOTOBOPY 3aiiMa U KPEIUTHOMY
JIOTOBOPY (BKJIFOYAsT CPOK MIPOJJICHUS ) HE MOXKET MTPEBBIIIATE 6 MECSIICB;

13



€) CAEJKH PEero, MOoJJIeKaIlle UCIIOJHEHUIO 3a cYeT uMyiecTBa ¢poHaa. Ecian uHOe He MpexycMOTPEeHO
HOPMAaTUBHBIMH aKTaMH B cepe (UHAHCOBBIX PHIHKOB, JAHHOE OTPaHWYCHUE HE NPUMEHSETCS B Cilydyae
COOJIFOIEHHUs YCIOBHH, IpeaycMOTpeHHbIX ad3ariem 7,8 u 10, mm.1) m.24 Hacrosimux [Ipapui.

) CHEJIKU IO IPUOOPETEHHIO B COCTaB (POHIA UMYILECTBA, HAXOIAIIErOCs Y yIPaBIISIOLIEH KOMIIAHUY B
JOBEPUTEIILHOM YIPaBIEHUH 10 WHBIM JOTOBOpaM, M HMYILIECTBA, COCTaBIISIOLUICTO AKTHUBHI aKIMOHEPHOTO
WHBECTUIIMOHHOTO ()OHIA, B KOTOPOM YIIPABISIOMIAS KOMIIAHMS BBINOJHAET (DYHKIMHM €IUHOIHYHOTO
HCTIOJIHUTENBHOTO OpraHa, 3a MCKIIYEHHEM CIENOK B CBS3U C IPUHIATHEM B JOBEPUTEIbHOE YIPABICHHE U
(unn) mproOpeTeHHeM 3a CUeT MMYIIECTBA, HAXOSIIErocs B JOBEPUTEILHOM YIIPABICHUH, HHBECTHLIMOHHBIX
MaeB IAeBOr0 HMHBECTHLUHOHHOTO (oHZa B Cilydae, yCTAaHOBICHHOM 4YacTbl0 BOCEMHAIUATON CTaTbu 5
®enepanpHOTro 3aKk0Ha OT 22 ampenst 1996 roma Ne39-D3 «O peIHKE IIEHHBIX OyMar»;

3) CAEJIKH MO OTYY>KIACHUIO UMYLIECTBA, COCTABISIOMIEr0 (DOH[, B COCTaB MMYIIECTBA, HAXOASAIIETOCS Y
yIpaBIsIONIed KOMIIAHUM B JOBEPUTEIHHOM YIPABICHUH 110 MHBIM JIOTOBOpaM, WJM B COCTaB MMYILIECTBA,
COCTABJISIIOIIETO aKTHBBI AKIMOHEPHOI'O HMHBECTHLHMOHHOIO ()OHOA, B KOTOPOM YHPABJSIONIAsl KOMIIAHMS
BBINOJIHACT (PYHKIIMU €IMHOIUYHOTO MCIOJIHUTENIBHOTO OpraHa, 3a HCKJIIOYEHNUEM CIEJIOK B CBA3U C IPUHITHEM
B JIOBEpUTEIbHOE yNpaBleHUE U (WJIM) MPHOOPETEHHEM 3a CYET MMYIIECTBA, HAXOISAIIEroCs B IOBEPUTEIHHOM
yIpaBicHAY, WHBECTUIIMOHHBIX MAcB MaeBOTO0 WHBECTUIIMOHHOTO (OHAA B CIydae, YCTAHOBICHHOM YacCThIO
BOoceMHaIaTon cratbu 5 @enepansHoro 3akoHa ot 22 anpens 1996 roma Ne39-D3 «O prIHKe EHHBIX OyMar;

W) CAEJKH MO MPHOOPETEHUIO B COCTAaB (POHAA IIEHHBIX OyMmar, BBITYIICHHBIX (BBIAAHHBIX) YYaCTHUKAMHU
yIpaBIsIONIed KOMIAHUN, UX OCHOBHBIMHU M MPE00IaIaloNINMHU XO3IHCTBEHHBIMU OOIIIECTBAMH, TOUYCPHUMH H
3aBUCHUMBIMH OOIIECTBAMM YHPABIAIOLIEH KOMIAHWH, a TaKXke CIEeHUaTU3UPOBaHHBIM JCTIO3UTApUEM,
ayJIUTOPCKOM OpraHu3alue U perucTpaTopom;

K) CIEJIKU [0 IPUOOPETEHUIO B COCTaB ()OH/Ia UMYIIECTBA, IPUHAICKALICTO YIPABIAIONEH KOMIIAaHHH,
€e yJacTHHKaM, OCHOBHBIM M NpPeo0afaloliiM XO3HCTBEHHBIM OOIIECTBAM €€ YYaCTHUKOB, €€ NOYEPHUM U
3aBHCHUMBIM 00IIeCTBaM, JIMOO0 110 OTYYKACHUIO UMYIIECTBA, COCTABIAIOLIETO (DOH, YKa3aHHBIM JINLAM;

J) CHOeNKW Mo MpuoOpeTeHHio B cocTaB (poHOAa MMYIIECTBAa y CIEHUATHU3UPOBAHHOTO ICTIO3UTAPHS,
ayJMTOPCKOW OpraHu3alii C KOTOPBIMH VIPABISIONIEH KOMIIAHWEH 3aKIIOYeHBl JOTOBOPHI, JHOO TI0
OTYY)XICHHIO MMYIIECTBA, 3a HCKIIOYCHHUEM CIy4aeB OIUIAThl PAacXOd0B, MEPEUYHCICHHBIX B IyHKTe 91
Hactosmux [IpaBui, a TakKe HHBIX CIy4aeB, IPeyCMOTPEHHBIX HacTosuMu [IpaBunamu;

M) CJIICNIKH TI0 TPUOOPETEHHNIO B COCTaB ()OH/IA IEHHBIX OyMar, BBIMYIIEHHBIX (BBIAAHHBIX) YIPABISIOMIEH
KOMIIaHHEH, a TaKKe AaKIMOHEPHbBIM WHBECTULMOHHBIM (DOHIOM, aKTHUBBI KOTOPOTO HaxoIsTcsi B
JOBEPUTEIIFHOM YIPABJICHUM YHPABISIOMEH KOMIAHUM WM (YHKUMH €AMHOJIMYHOTO HCIOJIHUTEIHHOIO
OpraHa KOTOpPOT0 OCYIIECTBIIAET YIPABIISAIONIAsS KOMITaHUS;

6) 3aKJII0YaTh JOTOBOPHI BO3ME3HOIO OKa3aHMs YCIIYT, MOUICKALINX OIUIaTe 3a CUET aKTHBOB (OHIA, B
Clly4asiX, yCTaHOBJICHHBIX HOPMAaTHBHBIMHU aKTaMH B cepe PUHAHCOBBIX PHIHKOB.

30. OrpanuueHust Ha COBEpIIEHUE CIENIOK C IEHHBIMU OyMaramMu, YCTaHOBJICHHBIC MOJIYHKTAMH «OK»,
«3», «K» U «I» MOJNyHKTa 5 myHkTa 29 Hactosmux [IpaBui, He TPUMEHSIOTCS, €CIIHU:

1) Takue cuenku ¢ IeHHBIMU OymMaramMM COBEPIIAIOTCS Ha OPraHM30BaHHBIX TOPTaX Ha OCHOBE 3asBOK Ha
MOKYIKY (MPpoJa)Ky) 1Mo HAaWIy4IIUM W3 YKa3aHHBIX B HUX LIEHAM IPHU YCJIOBHH, YTO 3a8BKH aJPECOBAHbI BCEM
YYacTHHKaM TOProB U HH(OpMAIIKs, IIO3BOJISIONIAs HISHTU(OUIIMPOBATH IMOIABIINX 3aIBKH YYACTHUKOB TOPIOB,
HE PacKphIBAETCS B X0/I€ TOPTOB IPYTHM YYaCTHUKAM;

2) CHeNKH COBEPIIAIOTCS C LEHHBIMU OyMaramu, BXOASIIMMH B cocTaB ()OHAA, MHBECTHLHUOHHBIC AU
KOTOPOTO MOTYT OBITh OOMEHEHbl Ha HMHBECTHIIMOHHBIE AW JIPYroro MaeBOr0 MHBECTHIIMOHHOTO (OHIA, B
cocTaB KOTOPOTo MproOpeTaloTcs yKa3aHHbIE IICHHbIe OyMary;

3) chenku CcOBEpIIAIOTCA C LEHHBIMH OyMarami, BXOASALIMMH B COCTaB JIPYroro MaeBoOro
WHBECTUIIMOHHOTO ()OH/Ia, MHBECTHIIMOHHBIC Mal KOTOPOrO MOTYT ObITh 0OMEHEHBI Ha WHBECTHIIMOHHBIC IaH
dhonma.

31. OrpanuueHust Ha COBEpIICHUE CHEJIOK, YCTAHOBIICHHbBIE MOAMYHKTOM «H» IMOANMYHKTa 5 MyHKTa 29
Hactosmux [IpaBuii, He TPUMEHSIOTCS, €CITU YKa3aHHbIEC CACIKH:

1) coBepiraroTcs ¢ IIEHHBIMA OyMaramu, BKIIFOYEHHBIMH B KOTUPOBAJIbHBIE CITUCKH POCCHUCKHUX OHUPIK;

32. Ilo cnenkam, COBEpIIEHHBIM B HapylleHne TpeOoBaHUM moAmyHKTa 3 myHkTa 27 Hactosumx llpasui,
noanyHkToB 1, 3 u 5 mynkra 29 Hacrosiumx [IpaBun ynpasisiomias KOMIAHUsSI HECET 00s3aTeNbCTBa JIMYHO H
OTBEYAET TOJBKO MPHUHAICKAIIUM el IMyIIecTBOM. J(0NTH, BO3HUKIIIKE IO TAKUM 003aTeILCTBAM, HE MOTYT
MOTAIaThCA 33 CYET UMYIIIECTBA, COCTABIIAIONIEr0O (GOH/.

V. IlpaBa BiaagebIeB HHBECTUIIMOHHBIX NMaeB. HBeCTHIIMOHHBIE MaH
33. [IpaBa BiaeNbIIeB UHBECTUIIMOHHBIX MAEB YIOCTOBEPSAIOTCS HHBECTUIIMOHHBIMU TTasiMU.
34. VIHBeCTUIIMOHHBIH Tai SBJIICTCS MIMEHHOM LIEHHOM OyMaroi, y10CTOBEpsIOIIeH:
1) mosro ero BIajebIla B paBe COOCTBEHHOCTH HA MMYIIIECTBO, COCTABIIAIONICE (GOHT;
2) mpaBo TpeOOBATH OT YIPABJISIONICH KOMIIAHHH HAICKAIIETO JOBEPUTEIHHOTO yIpaBicHus (HOHIOM;
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3) mpaBo TpeOOBATh OT YNPABIISIOIICH KOMIIAHUU TIOTAIICHNs] HHBECTUIIMOHHOTO T1asi U BBITUIATHI B CBSI3U
C 9THM JCHEXHOH KOMIIEHCALIUH, COPa3MEepHOH MPUXOSIIECHCS Ha HEro Jojie B IpaBe o0mield COOCTBEHHOCTH Ha
HMYIIECTBO, COCTaBJIsItomee (hoHI, B 000K paboUmii JCHb;

4) mpaBo Ha TMOJyYCHHE [CHEKHOW KOMIICHCAI[MHA TPH MPEKPAIICHUH OroBOpa IOBEPUTEIBHOTO
ynpasieHus (GOHIOM cO BCeMH BiajelbllaMd WHBECTUIMOHHBIX MaeB (MpekpameHnd (oHaa) B pasmepe,
MIPOTIOPITUOHATFHOM TPUXOMSIICHCS Ha HEro J0jJe WMYIIECTBa, paCHpedeNsieMoro Cpead BIaJeNbleB
WHBECTUIIMOHHBIX I1a€B,;

5) mpaBo Biafe’bleB MHBECTHUIMOHHBIX MAeB Ha IMONyYEHHE I0XO0Ja OT JAOBEPUTEIHHOTO YIPaBIICHUS
HUMYIIECTBOM, COCTaBIISIIOIMM (OH] (Aajee — J0XO/ OT TOBEPUTEIBHOTO yIIPABICHHU).

JloX0om OT TOBEPHUTENHHOTO yNpaBICHUS (POPMHUPYETCS MCKIIOYUTENHHO 32 CYET MOJYYeHHBIX B COCTaB
umymiecTBa (OHOA AMBHUICHIOB M MPOLEHTHHIX (KYIOHHBIX) JOXOJOB 1O LIEHHBIM Oymaram, BXOHSIIMM B
cocTaB UMyIiecTBa (hoHa.

Pasmep moxoma, pacmpenensieMoro Cpead BiaJleNblIeB WHBECTHUIIMOHHBIX IT1a€B, WMEIONINX IPaBO Ha
MOJTydeHHe JOX0Ja OT JOBEPUTEIHHOIO YIIPABIICHUS, OMpEAeNseTcs, Kak CyMMa BCEX MOJYYCHHBIX B COCTaB
HUMYIIECTBa MMAaeBOTO WHBECTUIMOHHOTO (JOHAA AMBHUACHIOB W (WMJIHM) MPOLEHTHHIX (KYHNOHHBIX) JOXOIOB IO
LIEHHBIM OyMaraM, BXOJSIIMX B COCTaB HMMyIlecTBa (DOHIA 3a OTYETHBIH mHepHoA. B cimydyae oTcyTcTBHS
MOCTYINIEHUH B COCTaB MMYIIECTBAa MHBECTHIIMOHHOTO ()OHMA AWUBUACHIOB W (W) MPOIEHTHBIX (KyIIOHHBIX)
JOXOZOB TIO IICHHBIM Oymaram, BXOAAIIMX B COCTaB MMYyIIecTBa ()OHJA B OTUETHOM IIEPUOJIE, IOXOJ 3a
COOTBETCTBYIOIIHI MEPUO HE HAUUCIISIETCSA U HE BHIIJIaYUBaETCS.

[lox oTYETHBIM TIEPHUOIOM TTOHMMAETCS TIEPHUOJ BPEMEHHU, COCTABISIFOIIANA OJIWH KaJCHIAPHBIA KBapTAll.
[Ipu sTOM mOA MEpPBBIM OTYETHHIM NEPHUOJIOM TOHMMAETCS OTUYETHBINH TEpPHOJ], CIEAYIOUIHI 32 OTYETHHIM
KBapTajoM, B KOTOpoM (oHJ ObLT chOPMHUPOBaH.

Joxon pacrpenensieTcss Cpenyd BIaJETbIICB WHBECTUIIMOHHBIX IMA€B MPOMOPIMOHAIBHO KOIUYECTBY
WHBECTUIIMOHHBIX TIAeB, MPHUHAUICKAIINX UM Ha ATy OIpENeleHHs JIUIl, UMEIONINX MPaBO Ha MOIydeHHE
J0X0/J1a.

Crincok JuIl, UMEIOIIMX IPaBo Ha MOJIy4eHHe 0X0J1a OT JOBEPUTEIHHOIO YIIPABIEHUS COCTABIsAETCS Ha
OCHOBaHWH JaHHBIX PEECTpa BIIAJENbIIEB MHBECTUIMOHHBIX MA€B HA IOCIETHUA PabOdYWii NEeHb OTYETHOTO
nepuoaa.

Jloxo/1 10 MHBECTUIIMOHHOMY Tal0 BBITUIAYMBAETCS Bia/ebllaM WHBECTHIIMOHHBIX ITa€B MO 3aBEPIIEHUHU
OTYETHOTO Ilepuoja. Bplutata 10X0Ja OCYIIECTBISIETCS ITyTeM IIEPEYHCICHHs JIEHEKHBIX CPEJICTB Ha
0aHKOBCKHI CYET, YKa3aHHBIH B pPEeCTpe BIAJENbIIEB MHBECTUIIMOHHBIX TaeB, He mosfaHee 30 (Tpumnarm)
pabounx nmueit HaumHas ¢ 5 (IlsToro) pabouero mHs, CIEMYIONMIEro 3a OTYETHBIM MEpHOIOM. B cimydae ecnm
CBEJICHHUA O PEKBU3WUTaX OAHKOBCKOTO CUeTa I MEePEUMCIICHUs T0XO0Jla He yKa3aHbl WU yKa3aHbl HEBEPHBIE
PEKBH3UTHI 0AHKOBCKOTO CUETa, BBHIIIATA JI0OXO0/a MO0 WHBECTHIIMOHHOMY M0 OCYIIECTBIseTcs He mo3aHee 10
pabounx nHEH C JaThl TOJIy4EHHUS YIPaBISAIONIEH KOMIIAaHHEH HEOOXOAMMBIX CBEICHMH O pPEeKBU3UTaX
0aHKOBCKOT'O cueTa JijIsl IePEYHCIICHUs TOX0/a.

35. Kaxk/1p1if THBECTUIIMOHHBIN TIail YOCTOBEPSET OJIMHAKOBYIO JIOIO B TIpaBe 00Ieil cOOCTBEHHOCTH Ha
MMYIIECTBO, COCTaBIIsIFOIIee (POHI, U OJIMHAKOBBIE TIPaBa.

MHBECTUIIMOHHBIN MMail HE SABISETCS YMUCCUOHHON IIEHHON Oymaroi.

[IpaBa, ynocToBepeHHbIE MHBECTUIIMOHHBIM TTaeM, (GUKCUPYIOTCS B 0€3I0KyMeHTapHOU (popme.

MHBeCTULIMOHHBIN Nail He UMeeT HOMUHAJIBHONU CTOUMOCTH.

36. Kosm4ecTBO MHBECTHUIIMOHHBIX N1A€B, BBIJIABAEMBIX YIPABIISIONICH KOMITAHHEH, HE OTpaHHYHBACTCS.

37. Ilpu BbIa4e OJHOMY JIMI]y WHBECTHUIIMOHHBIX MMAEB, COCTABISIIONMX JPOOHOE YHCIIO, KOJIMYECTBO
MHBECTUIIMOHHBIX [1a€B OMPENEISAETCS ¢ TOYHOCTBIO 10 MATOTO 3HAKa MOCIIE 3aIlsATOMN.

38. MHBeCTUIIMOHHBIC [Tal CBOOOIHO 00paIaroTCs 1Mo 3aBepiieHuH (OKoHYaHun) popmupoBanus HoHA.

Criennany3upOBaHHbBIN JIEMO3UTAPHHA, PETUCTPATOP W ayJUTOPCKAs OPTaHU3aIlUs HE MOTYT SBISTHCS
BJIa/I€TIbIJAMH NHBECTHIIMOHHBIX I1AEB.

39. Yuer mpaB Ha WHBECTUIMOHHBIE IaW OCYILIECTBIISIETCS HA JIMIEBBIX CUETAaX B PEECTPE BIIAJEIIbICB
VWHBECTUIIMOHHBIX [Ta€B U Ha CYETaX JETO JAETO3UTaApUIMHU.

40. Crioco0bl osTy4eHus BBITHUCOK U3 peecTpa BiaesblieB HHBECTUIIMOHHBIX M1aeB.

Brimmcka, npenocTapisieMasi B 2JIEKTPOHHO-IMGPPOBOH (popMe, HampaBIsieTcs 3asBUTEIO B 3JICKTPOHHO-
UQPoBOH GopMe ¢ IEKTPOHHOM MOIMHUCHI0 PETUCTPATOPA.

Brimmcka, mpemoctaBisiemMass B GopMe JOKYMEHTa Ha OyMa)KHOM HOCHTENEe, BpYyYaeTcsl JIHYHO Y
perucTparopa Uil MHOTO YIOJTHOMOUYEHHOIO MM JIMIA 3asBUTEIIO WK €r0 YIIOJIHOMOYEHHOMY MPEACTABUTEIIO
MIPU OTCYTCTBUH YKa3aHUsI B JAHHBIX cYeTaX MHOTO CIoco0a MpeJoCTaBICHHS BBITUCKH.

[Ipu nmnpencraBaeHMHM BBIMMCKM 1O 3amIpocy HOTapuyca WIM  YIOJHOMOYEHHOTO 3aKOHOM
TOCYJJApCTBEHHOTO OpraHa OHa HampaBiseTcs B (QopMe JOKYMEHTa Ha OyMa)XKHOM HOCHTENE IO ajapecy
COOTBETCTBYIOIIETO HOTApUyCa MM OpTaHa, YKa3aHHOMY B 3aIpoce.

V. Bbljaya HHBECTUIIMOHHBIX NaeB
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41. Yupagsisrolas KOMIaHUS OCYIIECTBISCT BbIIauy WHBECTHIIMOHHBIX MTaeB Npu (hopMUpOBaHUH (PoHAA,
a TaKXke MmocJe 3aBepiieHus: popMupoBanus QoHa.

42. Boilaya MHBECTHIIMOHHBIX IMAEB OCYIIECTBISETCS MYTEM BHECEHHs 3alUCH TI0 JIHIEBOMY CUYETY
MpHOOpETATENs MIIM HOMUHAIILHOTO JISPKATENsl B PEECTPe BIIAJICIIbIICB HMHBECTUIIMOHHBIX TAcB.

43. Bbimaua WHBECTUIIMOHHBIX Ma€B OCYNIECTBISICTCS HAa OCHOBAaHMM 3asBKH Ha TPHOOpPETEHUE
WHBECTHUIIMOHHBIX TaéB, COAEpKalleil o0sM3aTeNbHBIE CBEIEHHS, BKIIOYaeMble B 3asiBKy Ha NpHOOpETeHHE
MHBECTUIIMOHHBIX MAEB COTIACHO MPUIOKEHHUIO.

Kaxxnas 3asBka Ha mpuoOpeTeHUEe WHBECTUIMOHHBIX MaéB MPEIyCMaTPUBACT BbIJadyy MHBECTHUIIMOHHBIX
maéB IpY KaXXI0M IMOCTYIUICHUH JICHEKHBIX CPEJCTB B OIUIATY NHBECTUIIMOHHBIX MaéB.

44. B onnaTy MHBECTUIIMOHHBIX TIACB MEPEIAI0TCS TOJIBKO JICHEIKHBIC CPEICTBA.

45. Beilaya WHBECTUIIMOHHBIX TMAEB OCYIIECTBISICTCS TPH YCJIOBHHM BKIIOYCHHS B cocTaB (hoHIA
JEHEe)KHBIX CPEJCTB, IEPEAAHHBIX B OIJIATY HHBECTUIIMOHHBIX T1a€B.

3asiBKM Ha MpuoOpeTeHHe MHBECTHIIHOHHBIX MAaeB

46. 3asBKY Ha TPUOOPETEHNE WHBECTUIIMOHHBIX 11aeB HOCAT OC30T3hIBHBIN XapaKTep.

47.1lpueM 3agBOK Ha NPHOOpPETCHHWE WHBECTHLHOHHBIX IIA€B OCYILECTBISIETCS CO JAHSA Havana
¢dopmupoBanus GoH/IA KaXKABIH padoYHii 1eHb.

[Ipuem 3asBOK Ha MpHOOpETEHHE MHBECTUIMOHHBIX MAeB MOXKET OCYIIECTBIATHCS B Hepabouue IHH,
COIJIACHO PACIHUCAHUIO PadOThl IYHKTOB NpPHEMa 3asiBOK YHPABIAIOLICH KOMIIAHMM M areHTOB IO BhbIgaue,
MOTAlleHnI0 W 00MEeHy WHBECTHIIMOHHBIX TaeB (nmajgee — areHTtsl), uHpopMamus o paboTe KOTOPHIX
MPEOCTABISETCS YIPABISIIOIICH KOMITAHUEH U areHTaMH 10 TeJeOHY MU PacKpBIBAETCS HHBIM CITIOCOOOM.

[Ipuem 3asBok Ha mpuOOpETEHHE MHBECTHLIMOHHBIX MAeB HE OCYIIECTBIICTCS CO AHA BO3HUKHOBEHUS
OCHOBaHUs MpeKpalleHus GoHma.

48. Tlops1ok 1o/1auu 3assBOK Ha MPUOOPETEHUE HHBECTUIIMOHHBIX T1aeB.

3asBKM Ha MPHOOpETEHIE NHBECTUIIMOHHBIX MaeB, 0(OPMIICHHBIC B COOTBETCTBUH C MPUIIOKEHUAMHU Ne 1,
Ne 2 x Hacrosuum [lpaBuiam, nmomaroTcs B MyHKTaxX MpHeMa 3assBOK MHBECTOPOM HJIM €r0 YIOJTHOMOYEHHBIM
MIpeICTaBUTENIEM.

3asBKM Ha IPUOOPETEHNE NHBECTUIIMOHHBIX TaeB, 0(hOPMIICHHBIE B COOTBETCTBHH C MpHiioxkeHneM Ne 3 k
HactosimuM [IpaBuinaM, mopmaroTcsi B IyHKTax INpHeMa 3asBOK HOMUHAJIBHBIM JEpKaTeieM WM €ro
YIIOJIHOMOYEHHBIM IIPEJCTABUTEIIEM.

3asBKM Ha MPHOOpEeTEeHHEe WHBECTUIIMOHHBIX IaeB, HATPABJICHHBIE 3JIEKTPOHHOHN MouToH, (akcom wim
KypbepoM, He IPUHUMAIOTCSI.

48.1. 3asBkM Ha NPUOOpPETEHHWE HWHBECTUIIMOHHBIX I1a€B MOTYT HAMNpaBJIATHCS B YIPABISIOLIYIO
KOMITAaHUIO TIOCPEJICTBOM ITOYTOBOM CBS3M, MO3BOJISIONIEH JTOCTOBEPHO YCTaHOBUTH JIMIIO, HAINPAaBHBIIEE U
MO/INTMCABIIIEE 3asBKY.

3asiBKa Ha IPUOOpPETCHNE NHBECTULMOHHBIX [1a€B BMECTE C KOMIIJIEKTOM JIOKYMEHTOB, TPEOYIOIINXCs IS
OTKPBITHSI JIMIIEBOI'O CUETa B PEECTpE BIaJelbLeB MHBECTHULIMOHHBIX NaeB (OHAA, JOIKHA OBITH OTIpAaBJieHA
3aKa3HbIM IMCBMOM C YBEJOMJIEHHEM O BpPYYEHHH IO aJpecy yIpaBisgmomeid kommaHnuu: Poccuiickas
®epepanus, 123001, r. Mocksa, yn. Caposas-Kynpunckas, 1. 32, ctp. 1.

[Ipn aTOM Bce MOANMCH JHI B 3asBKE Ha NMPHOOpPETEHHE WHBECTUIMOHHBIX I1a€B, B 3asBICHHM Ha
OTKpBITHE JIMIIEBOTO CYETa, B AaHKETE€ 3aperuCTPUPOBAHHOTO JIMIA, a4 TaKXKe BCE KOMHU JOKYMEHTOB,
TPeOYIONIMXCSI TSl OTKPBITHS JIMIIEBOTO CUETa B PEECTPE BIAJENbIIEB WHBECTUIIMOHHBIX MAEB, JOJKHBI OBITH
HOTapUAIBHO yIOCTOBEPEHHBIMH.

B tom cityuae, ecnu 3asBKa Ha MIpHOOpETEHNE NHBECTUIIMOHHBIX 1TAeB, 3asIBIIEHUE HA OTKPHITHE JTUIIEBOTO
cdeTa OBUIM MOJIMCAHBI YIIOJHOMOYEHHBIM TPEICTABUTENEM 3asBHUTEIS, TO K BBINIEYKa3aHHBIM JJIOKYMEHTaM
HEOOXOIUMO TPWIOKHUTh HAAJEKAIUM  00pa3oM  O(QOpPMIIEHHYIO JOBEpPEHHOCTb HAa  COBEpIICHHUE
YIOJIHOMOYEHHBIM IIPEJCTaBUTEIEM COOTBETCTBYIOMIMX ACHCTBUI OT UMEHH 3asIBUTEIIS.

Jaroii u BpeMeHeM IpueMa 3asBKU Ha MproOpeTeHe NHBECTUIIMOHHBIX 11aeB, MOJyYeHHOW MOCPEICTBOM
MOYTOBOW CBSI3M, CUMTACTCS JaTa W BpeMs IOJNYyYCHHs YNPaBISIONICH KOMIIAHMEH 3aKa3HOTO IHCbMa C
YBEIOMJICHHEM O BPYUYCHHHU.

B cnydae oTkasa B npuemMe 3asBKU Ha IPUOOPETCHUE MHBECTUIIMOHHBIX [1A€B, IIOJYUIEHHON [TOCPEICTBOM
[IOYTOBOM CBSI3M, Ha OCHOBAaHMSX, HPEAyCMOTPEHHbIX HacTosmumHu IlpaBuiamy, MOTHMBUPOBaHHBIM OTKa3
HaTpaBIseTCs] YIPaBISIOMIEH KOMIAHMEH 3aKa3HBIM NMUCHbMOM C yBEJOMJIGHHEM O BPYYECHHH Ha IOYTOBBIH
azipec, yKazaHHbIIl B aHKETE 3aperMCTPUPOBAHHOIO JIMIA, a B CIIydasiX OTCYTCTBHs ajpeca B aHKETe WIH
OTCYTCTBHUS CaMOI aHKEThI, Ha 00paTHBIN MTOYTOBEIN aipec, YKa3aHHBIH Ha TOYTOBOM OTITPABJICHHUH.

3asBKM Ha MPHOOpPETEHHE WHBECTUIIMOHHBIX I1a€B MOTYT HANpaBIATHCS HOMUHAIBHBIM JIepXKaTeieM B
WHTEpecax MpuodpeTaTeis WHBECTUIMOHHBIX Ia€B IIOCPEACTBOM DJIEKTPOHHOW CBSI3HM B  YIPABISIOILYIO
KOMITaHHIO B (hOpMe IIEKTPOHHOTO JOKYMEHTa IMOJIHCAHHOTO JIEKTPOHHOW MOJIHCHIO W/WIM 3JIEKTPOHHOMH
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KONHMKM JOKyMEHTa 3aBEpPEHHON DSJEKTPOHHOW MOANMCHIO NMPH OJHOBPEMEHHOM COOJIOACHUH CIEAYIOLINX
YCIIOBHI:

» HoMuHaIBHBIA JiepkaTenb HAIPaBiIseT 3asBKUM HAa MPHOOpPETEHHE MHBECTUIIMOHHBIX I1aeB II0 CHCTEME
ANIEKTPOHHOTO AOKyMeHTooOopora (mamee — COJI), ywdacTHuKamMu (TIOJIB30BATENSIMH) KOTOPOM SBISIFOTCS
JaHHBI HOMHHAIBHBIA JIepXKaTenb, yIOpaBisoomas kommanus (ganee - ydactHukd D/10), B COOTBETCTBHHU C
HOPMATHBHBIMH TTPaBOBBIMH akTamu P®, HacTosmumu [IpaBmnamu u cornmamenusMu 06 310, 3aKIr09eHHBIM
mexay yaactaukamu D10 (manee cormamenue 06 9/10).

* 3asiBKa Ha TNPHOOpPETEHHWE HMHBECTHLMOHHBIX I1a€B HampaBieHa 1O (opMe NpeayCMOTPEHHOM
HACTOSIIIUMH MTPABUIAMH.

* 3asgBKa Ha MPHOOPETCHHEC WHBECTUIIMOHHBIX ITaCB IMOANMCAHA JJICKTPOHHOW monanuchio (mamee — OII)
HOMUHAIIBHOTO JIepKaTesl.

Haroii 1 BpeMeHeM IpueMa 3asBKU Ha MpUoOpeTeHHE WHBECTUIIMOHHBIX MAeB, TOAAaHHOW HOMUHAIBHBIM
JepiKaTesieM IOCPEICTBOM JJIEKTPOHHOH CBSI3M, CUMTAE€TCA JaTa M BpeMs IIOJIyYeHHS HOMHHAJIbHBIM
JeprKaTesieM MOATBEPKICHHS O €€ MTOCTYIUIEHUH B YIIPABIISIOIIYI0 KOMIIAHUIO.

B ciyuyae oTkasza B mpreme 3asBKH Ha MPUOOPETEHHE MHBECTUIIUOHHBIX TaeB, MOJAaHHOH HOMUHAIBHBIM
JieprKaTesieM MOCPEICTBOM JIEKTPOHHOW CBSI3HM, HA OCHOBAHHMSX, IIPEIYCMOTPEHHBIX HacTosimumMu [IpaBunamuy,
MOTUBUPOBAHHBINA OTKa3 HAMIPABJISIETCS YIPaBIOLIEH KoManuel nocpeactsom 310.

49. 3asBKY Ha TPHOOPETEHUE WHBECTUIIMOHHBIX 1TaeB I0PUAMYECKUMH JTUIIAMH TTOAI0OTCS:

- YIPaBISIIOLIEH KOMIIAaHUY;

- areHTaM.

3asiBKM Ha MPHOOPETEHNE HHBECTUIIMOHHBIX NaeB PU3MUECKUMU JIMLAMU TTOAAIOTCSL:

- YIPaBISIIOLIEH KOMIIAaHUY;

- areHTaM.

49.1. 3agBKu Ha MPUOOPETEHHE WHBECTHUIIMOHHBIX MaeB (PH3MUECKUMHU JTUIIAMH MOTYT HANpaBISTHCS B
YIPaBISIONIYI0 KOMIIAHHIO B BHJIE DJIEKTPOHHOTO JOKYMEHTa MOCPEIACTBOM HH(POPMAIMOHHOTO CEpBHCA
yhpasisitonield  komrnanuu «JInuneiid kabuHer» B cetm HMHTepHer mo azapecy www.alfacapital.ru wmm
MOOMITHFHOTO TIpHIoXkeHus «Anbda-KamuTam» - mporpaMmbl, yCTaHOBICHHONH Ha MOOMIIFHOE YCTPOHCTRBO (J1ajee
COBMECTHO U TIO OTJENLHOCTH - JInunbiii kabuuet). Joctyn k JInuHoMy KaOMHETY SIBJISIETCS] MHIMBUIYaIbHBIM
JUISL KaXI0T0 (U3MUYECKOro JIMIA U MPEAOCTaBISIeTCs YIPABISIONIel KOMIaHHeH B MOPSAKE, YCTaHOBICHHOM
yIpaBIsioLIeld KoMIaHued. 3asBKa JI0JDKHA COAEPKATh ANEKTPOHHYIO MOJINUCH (PU3MUYECKOTo JIMLA — MPOCTYIO
3JIEKTPOHHYIO MOIHUCh.

OO6s13aTeNbHBIM  YCIIOBHEM HCIIONB30BAHUS MOOWMJIBHOTO MpHIOKEHUs «Anbda-Kamurany sBisercs
YCIIEIIHOE MTPOXOKACHUE MPOLEeTyPhl HACHTU(UKALIMN WIN YIPOILEHHON HACHTUPHUKALINN PU3HUECKUM JIULIOM,
HE UMEIOIINM JIOCTYII K CEPBHUCY YIPABISIOLIEH KOMIIAaHUU «JIMYHBIN KaOHHET».

OcHoBaHMeM i JUCTAaHIMOHHOTO B3aMMOJEHCTBUS C YIOpaBIIIONICH KOMIIAHUEH — SIBISETCS
npucoeHeHNe (PU3MYECKOTo JIIa K THIIOBOMY COTJIAIIEHUIO 00 3JIEKTPOHHOM JOKyMeHTooOopoTe (nanee -
Cornamenue 06 3/10), pa3MelieHHOM Ha caiiTe ynpasisitonield komnanny www.alfacapital.ru.

Haroii M BpeMeHEeM InpueMa 3asBKH Ha NPHOOpPETEeHHE WHBECTHLMOHHBIX I1a€B, MOJY4YEHHOH C
UcTonb3oBaHueM JIMYHOrOo KaOMHETa, CYMTAeTCs JaTa M BpeMs IONYYEeHHUS ODJIEKTPOHHOIO JOKyMEHTa
YIPaBISIIOLIEH KOMIaHUEH.

49.2. 3asBKkM Ha NPUOOPETEHHWE WHBECTHLUUOHHBIX MaeB (U3MYECKHMHU JUIAMH MOTYT HAIPaBIATHCS
areaty AO «AJIb®A-BAHK» B BHUJie 37€KTPOHHOTO JIOKYMEHTa MOCPEICTBOM HH(OPMAIMOHHBIX CEPBUCOB
areatTa AO «AJIb®A-BAHK» Hureprer - 6anka «Anbda-Kiuk», gocTym K KOTOPOMY OCYIIECTBIISIETCS TIO
anpecy click.alfabank.ru nnn moGuibHOTO TpUNOXkeHUs «Anbdpa-Mobailm» - TporpaMMsbl, YCTAaHOBJICHHON Ha
MOOWIIPHOE YCTpPOICTBO (Jajiee COBMECTHO M MO OTAENBHOCTH — YCIYTd IUCTAHLIMOHHOTO OaHKOBCKOTO
oocnyxuanus (Ycinyru [1b0O)). Hocrtyn k Ycinyram JBO sBiAsSeTCS HWHIWBUAYAIbHBIM JIJIS  KaXKI0T'O
(U3MUECKOro JHMLA W MPEJOCTABISETCS areHTOM B IOPS/AKE, YCTAaHOBICHHOM areHToM. 3asBKa, NOJaHHas B
BUZIE DJIEKTPOHHOTO JOKYMEHTA, JOJDKHA COAEPKaTb JIEKTPOHHYIO MOIANHMCH (PU3MYECKOTo JIMIA — MPOCTYIO
3NIEKTPOHHYIO TIOIIHCh.

OcHoBaHMEM Ul TUCTaHMOHHOTO B3aWMOJEHCTBHSI C areHTOM SIBIISIETCS TPUCOeINHEHNE (DU3NIECKOTO
JUIa K TUIOBOMY JOTOBOPY OaHKOBCKOTO OOCIy)KMBAaHHSI areHTa, pa3MELIeHHOM Ha caldTe areHra
www.alfabank.ru.

Hatoiti u BpeMeHeM IpueMa 3asfBKH Ha MPHOOpPETeHWEe WHBECTUIIMOHHBIX TI1aeB, IOAAHHOM C
ucnonb3oBanueM Yciyr JIBO cunTaercs nata u Bpems NOIy4EHUs areHTOM 3JIEKTPOHHOTO IOKYMEHTA.

49.3. 3asBKkH Ha MPHOOPETCHNE NHBECTUIIMOHHBIX TAa€B (PU3NUSCKUMH JTHUIIAMH MOTYT IIOJaBaThCsl areHTY
AO «AJIb®A-BAHK)» nipu 1n4HOM 0OpallleHUH B OTICJICHHUE areHTa. AreHT MPEeI0CTaB/IsAeT J0CTYI K Y cayram
JTUCTAaHIIMOHHOTO O(OPMIICHHUS ISl 3alIOJTHEHHUS 3asBOK B DIIEKTPOHHOM BHJE B CHEeUUANbHBIX dopmax. JocTyn
K YciayraMm AMCTaHIMOHHOTO O(QOPMIICHHUS SIBISAETCS MHAMBHAYATBHBIM Ul KaXAOT0 (QHU3MYECKOTO JHIA H
[IPENOCTABIACTCS areHTOM B IOPSAAKE, YCTAHOBJIEHHOM AareHTOM. 3asiBKa, IOJaHHas B BUJE JIEKTPOHHOIO
JOKYMEHTa, JOJKHA COJEPKaTh AIMEKTPOHHYIO MOANUCH (DU3UIECKOTO JHLA — TIPOCTYIO 3JIEKTPOHHYIO MOMHKCH.
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OcHoBaHMEM JUIsl TUCTAaHIMOHHOTO B3aWMOJEHCTBHSI C areHTOM SIBIISIETCS TPUCOeNINHEHNE (DU3NIECKOTO
JUIa K TUIOBOMY JOTOBOPY OaHKOBCKOrO OOCITYXXHMBAaHMSI areHTa, pa3MEIIeHHOM Ha calTe areHTa
www.alfabank.ru.

JlaToii ¥ BpeMeHEM TIpueMa 3asiBKA Ha MPUOOPETECHHWE WHBECTHUIIMOHHBIX II1aeB, ITOJAHHOH C
WCTIONB30BaHUEM YCIYyTr AMCTAHIMOHHOTO O(OpMIICHHSI CUYHMTAeTCsS JaTa W BpEMsS IOIYyYCHHS areHTOM
JNEKTPOHHOTO TOKyMEHTA.

49.4. 3asBKM Ha NMPUOOPETCHUE WHBECTUIIMOHHBIX MaeB (U3MYCCKUMU JMIAMH MOTYT HAIpaBJIATHCS B
YIPaBISIONIYI0 KOMIIAHHIO B BUJIE 3JIEKTPOHHOTO JOKYMEHTa MOCPEICTBOM 3alOJIHEHUS CIIEHUABbHBIX (hOpM Ha
oumansHOM calite ympasistonield komnanuu www.alfacapital.ru. [lepex moanucanuem 3asBku (uznveckoe
JUI0 JUCTAHIIMOHHO, ITyTEM IMPSIMOTO BBOJA WM HMCIIONB3YSl CBOW JIOTMH W IapOJib, IMOMyYEeHHBIA Ha TOpTaie
rocynapcTBeHHbIX yciyr Poccuiickoii ®epepaunu «[ocycmyru» (manee - Ilopran Tocycayr, ECHA),
MpenoCcTaBisieT YNPaBIsIOMeH KOMIAHMH CBOM TEPCOHANBHBIE JaHHBIC IJISi MPOBEACHUS €ro YMpPOILECHHOM
nneHTnuukanuy. JlaHHBIE, TONYYEeHHBIE ITOCPEACTBOM TIPSIMOTO BBOJA, IMPOBEPSIOTCS C HCIOIB30BAHHEM
€IMHOM CHCTEMBI MEKBEIOMCTBEHHOTO JICKTpOHHOTO B3anMoaeicTeus (CMOB).

3asBKa, MOJaHHAs B BHUJAE DJIEKTPOHHOTO NOKYMEHTa, NOJDKHA COJAEPKaTh HIIEKTPOHHYIO IOAMHUCH
(U3UUECKOTo JIHIA — POCTYIO 3JCKTPOHHYIO HOIHCH.

OcHoBaHUEM 17151 TUCTAaHUMOHHOTO B3aUMOJEHUCTBHS C YIPABISIIOIICH KOMIIAHUEU SIBISIETCSl YCIEIIHOE
MpOBENEHHE MPOLEAYPbl  YNPOUIEHHOW HIeHTU(UKAMK (U3UYECKOrO0 JIMa B  COOTBETCTBHHU C
3aKOHOJATeNbCTBOM P® U mpucoenuHeHne (QU3NUYECKOTO JIMIA K THUIIOBOMY COTJIAIICHHUIO 00 AJIEKTPOHHOM
JOKYMEHTO000POTe, pa3MeINIeHHOM Ha caiite www.alfacapital.ru.

Jatoifi u BpeMeHeM IpueMa 3asBKH Ha MPHOOpPETeHHEe WHBECTUIIMOHHBIX I1aeB, IOAAHHON C
WCIIOJIb30BAaHUEM CEpBHCA Ha OQUIMAIBLHOM caiTe ympapistoliedi kommanuu www.alfacapital.ru, cuuraercs
JaTa ¥ BpeMs MOTyYeHUs YIIPaBISIONIe KOMIIAaHUH IEKTPOHHOTO IOKYMEHTA.

50. B mpueme 3as1BoK Ha MprOOpETeHNE MHBECTUIIMOHHBIX TTA€B OTKA3BIBACTCS B CIIyJasX:

1) HecoOmoIeHre TOPSA/IKa U CPOKOB MIOAAYH 3asBOK, YCTAHOBJICHHBIX HacTosmumu [IpaBunamuy;

2) oTcyTrcTBHE HajyIexanle OQOPMICHHBIX JOKYMEHTOB, HEOOXOIUMBIX Ui OTKDBITHUSI B peecTpe
BIIQ/IETIBIICB MHBECTUIIMOHHBIX TMAeB JIMIIEBOTO CUETa, HA KOTOPHIA MOJHKHBI OBITh 3a4MCICHBI MproOpeTaeMbie
WHBECTUIIMOHHBIC MaK, €CJIM TAKOW CUET HE OTKPHIT;

3) npuoOpeTeHne HHBECTUIIMOHHOTO T1ast JINIIOM, KOTOpoe B cooTBeTcTBUH ¢ DenepanbHbiM 3akoHOM «O0
WHBECTUIIMOHHBIX (DOHIAX» HE MOXKET OBIThH BIIAJIENbIIEM HHBECTUIIUOHHBIX T1a€B;

4) mpuHSATHE YIIPABISIONIEH KOMITAHUEH pENIeHns O MPUOCTAHOBICHUN BHIJJaYd WHBECTHIIMOHHBIX TAEB;

5) BBenenue bankoMm Poccum 3ampera Ha TpOBEIEHUE OIEparlfii Mo BBIJaYe WHBECTUIIMOHHBIX TACB U
(unn) mpueMy 3asBOK Ha NMPHOOpETEHNEe NHBECTUIIMOHHBIX I1aEB.

6) HECOOITIO/IeHNE TTPABIIT TPHOOPETEHNST MHBECTUIIMOHHBIX T1aCB;

7) mpHOCTaHOBIICHHE TIpHEMa 3asBOK B pe3yJbTaTe NMPUHSITHS YIPABISIONICH KOMIAHWEW pelieHus o0
oOMeHe BCceX MHBECTUIMOHHBIX MAaeB HA MHBECTUIIMOHHBIE AW JPYTOr0 OTKPHITOIO MACBOr0 WHBECTHIIMOHHOTO
¢donna;

8) mpuocTaHOBIIEHHE TpHieMa 3asBOK B pe3yJIbTaTe MPHUHSATHS YIPABISAIONIEH KOMIIAHUEH pemreHus oo
oOMeHe BCEX WHBECTHIMOHHBIX TA€B JPYroro OTKPHITOrO IaeBOrO HMHBECTHIUOHHOTO (QoHAa Ha
WHBECTHUIIMOHHBIE TIaM;

