Anbda Kanutan

MHBeCTULUNOHHLIE
uenb u cTparternsa
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5+
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06BbEKTOB OTAENbHO
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VIHBECTMLMNOHHBIN
ropu3oHT choHaa?
Mepwopg

MHBECTUPOBaHUA3

Mopor Bxona*

BosHarpaxaeHus
ynpasnsowero doHaa

Hapbaska
npv Bblaave naes

Ckugka

npu norawleHmn naes
Pacxogbl Ha
MHPACTPYKTYpY

[MpomexyTouHbIN
noxon®

3MND HeasmxmmocTn «Anbda-
KanuTtan ApeHAHbIN NOTOK»

Ne3936 ot 30.12.2019
RUOOOA101HY7

000 YK «Anbga-Kanutan»

P1,3 mnpa

no 01.03.2025
(paBeH cpoky doHaa)

2020-2021

P300 TbiC. (dpopmupoBaHue)
P305 ThIC. (AONOMHUTENBHbIE)

1,8% 3a ynpaBneHue

0,50% (TonbKo Npw BblAave
[OMOMHUTENbHLIX NaeB)

0,00%

He 6onee 0,5% CYA

exemecsyHo (¢ 10.2020)

3MAD HeaBUXKMMOCTHU

«Anbda-Kanutan ApeHaHbIN NOTOK»

= MopTdenb choHaa
KniouyeBble

akTuBbIl poHAaa

MaTepouka
Mocksa, MepBomaliickast 110c1

MsTepouka, MockoBckas 061.,
[onronpyaHxbi, np. MNauyaesa 12

MsaTepouyka
Mocksa, ManepHuka 7k2

Matepoyka
Mocksa, b.CepnyxoBckas 46c34

MsTepouka
Mocksa, ficeHeBas 40c2

MsaTepouyka
Mocksa, Py6nesckoe 22k2

Od3 26209

[eHexHble
cpeacTsa

[ebuTopckasn
3a[0KEHHOCTb

nm

Oons B
aKkTuBax

21,21%

18,90%

16,41%

13,76%

12,77%

10,62%

5,39%

0,76%

0,18%

Mocksa, NanepHuka 72

B doHpe ¢ 04.09.2020

24

Saca

LleHa nokynkw,
P 6e3 HOC o

275 000 000,00

250 847 000,00

215 000 000,00

180 000 000,00

162 000 000,00

140 000 000,00

OueHKa Ha oTu.

aty, P 6e3 HOC

281 567 500,00

250 847 000,00

217 786 000,00

182 679 000,00

169 555 000,00

141 000 000,00

71560 767,60

10128 671,11

2353772,68

MockBa, Py6neBckoe 22

e = |

B dhoHae ¢ 15.07.2020

B Mamepouna 23

Ha 31.05.2022

K noraweHuio®,
YtM, IRR

17,15%

11,94%

16,52%

16,38%

10,03%

12,65%

10,94%

HonronpyaHsin, np. Mauyaesa 12
B hoHAe ¢ 24.12.2021

Mockea, fceHeBas 40c2

Mocksa, MepBomaiickas 110c1
B choHpe ¢ 23.06.2020

B choHae ¢ 31.08.2020

CYA’, P
Ha 31.05.2022

1276 141922,61

«/ Pe3synbTathbl dhoHAaa

WHpukaTop

[OuHamuka pac4eTHON
cToumocTu nasil

BbInnatbl NPOMEXYTOYHOrO
noxopa no natl?

COBOKYNHbIN
pesynbTaTid

-0,20%

0,64%

0,43%

PCIE, P
Ha 30.05.2022

299 856,03

3m 6m 1r
-0,08% 0,17% 0,81%
1,89% 4,11% 7,13%
1,81% 4,28% 7,94%

Bbinnara Ha nan®, P
Ha 01.06.2022 3a Maw 2022

1910,00

3r 5n
H/o H/O
H/O, H/o
H/p H/n

Ha 31.05.2022

C patbl
chopmupoBaHus

-0,29%

13,24%

12,95%

CTOMMOCTb MHBECTULMOHHBLIX MAEB MOXET YBEMNYMBATLCA U YMEHBWATLCA, PE3YNIbTATbHlI MHBECTWUPOBAHUA B
MPOLWLUNOM HE OMPEAENAIOT AOXOLbl B BYAYLIEM, FOCYBAPCTBO HE FAPAHTWMPYET [JOXOAHOCTb WMHBECTULMA B
WHBECTULINOHHBIE ®OHLbI. MPEXAE YEM NMPUOBPECTI MHBECTULIMOHHBIN MAW, CNEQYET BHUMATENBLHO O3HAKOMUTLCA
C NPABWNAMU OBEPWTEJIbHOIO YMNPABNEHWA NAEBBIM MHBECTULNOHHBIM ¢OHAOM.



‘ Anbda Kanutan 3MND HepBUXKUMOCTH

«Anbda-Kanutan ApeHaHbIN NOTOK»

ala Ynpaensawouwum cooHgom ° KommeHTapui ynpaBnsiowero

OKoHOMMKa Poccun HecKkonbKo 3ameanurna HeraTUBHYH AMHAMUKY psga Makpo-
MHOUKATOPOB. Tak CHWXeHune no utoram masa mHdbnaumum go 17,11% B roqoBOMm
BblpaXeHUN, BbI3BAHHOE yKpenneHnem pybns v cHuxeHuem notpebutenbckon
aKTMBHOCTM, nos3sonuno baHky Poccun npogomxkuTb CTUMYNUPOBAHWE U
CHM3NTb KIOYeBYK cTaBky yxe po 9,5%. Tem He w™eHee, pgeduunt
aKUMOHEPHOro kKanuTana W OrpaHMYeHHOCTb OaHKOBCKOro KpeauToBaHUS,
TOPMO3AT BO3MOXHOCTM CUHXPOHHOTO CHUXEeHUs LOXO4HOCTEN B
HEeABWXMMOCTH, (POPMUPYST OCHOBaHMSA ANS NpeMuyn 3a OTPacneBOW pUCK U
BO3MOXHOCTb TpeboBaTb AWCKOHTOB MpPW MOKYMKax, B T.4. KAaYeCTBEHHbIX U
cTabunbHbIXx 06bEKTOB. [poaaxu akTMBOB OCTalTCH BbIHYXAEHHBIMU.

BoraaHoB AHapeii lMpocTpaHCTBEHHbLIN PLIHOK (apeHga) npodonxaeT onpefensatb  pasHbii
AHaTONLEBUY oTpacneBon puck B pasHbix cektopax. KpynHele TLU/TPL, TepsatoT nokynaTtenen,
«nepepaBas» UX B panoHHble TL u marasmHbl «y goma» (aHOHCbl YXOAO0B

PykosoauTens [upekuum GpeHdoB 3aMeanunucb, HO «MNPUOCTAHOBKM» YXe TpaHcopMupytoTcs B
no anbTepHaTUBHBLIM «yxopbl»). MNepeTok Tpaduka nogaepxmBaeT «pPanvioOHHbIN» CTPUT-PUTENN U B
MHBECTULMAM «npogax», W B «Henpogax». B oducax Havanucb cxaTtua nnowagen

WHOCTPaHHbLIX apeHAaTopoB, HO MX AONSA Ha pblHKe He onpegenswowas, npu
3TOM Takxe Bo3pocna npakTuka cybapeHgbl (B Tpu pasa). B cknagax
CHWXAIOTCS TOBapHble OCTaTKM W AMHaAMMKa HOBbIX MOCTaBOK, MNpoAorxas
CTUMYNMPOBaTb POCT NPeAnoXeHnin cybapeHdbl U BakaHCWUM, HO OHa Bce eLlle
ocTaeTcs HM3Kon (okono 3%).

B noptdene cdoHpa yaoepxuBaeTca paHee CHOPMMPOBAHHbLIA Myn O0ObLEKTOB
«pafioHHOro» CTPUT-pUTEINa, YCTOMYMBOTO K TEKYLLMM HEraTUBHbIM TpeHaam B
puteine. PocT onepauuoHHbIX W34EPXKEeK MarasuHOB 3aMesiMmics, HO WX
rnepeHoc Ha noTpebuTens noka 3aTpyAHEH OrpaHWYeHHOW MOoKynaTenbCKon
CnocoBbHOCTbIO HaceneHus. BobinnaTtbl AMBMAEHOOB Ha KOPOTKOM FOPU3OHTE
OKOHYaTenbHO CTAbUNU3NPYIOTCS Ha MNepuopa A0 HaCTYNfeHWs BO3MOXHOCTU
NepeHocUTb UMHMNAUUIO B CTPOUTENBLCTBE Ha PbIHOK apeHabl. O6wumin pocT
oTpacneBoil MPeMUM 3a PUCK MOXeT MokasbiBaTb HebonblUME BpeMEHHbIE
CHMXEHUS1 B OLEeHKax [0 Hayana BOCCTAHOBUTESNbHbLIX TPEHOOB B 3KOHOMMUKE,
Korga geduumTbl nnowagen HauyHyT NOAHMMAaTb PbIHOYHBIE CTaBKU apeHabl u,
COOTBETCTBEHHO, LiEHbI 32 CaMU 06 bEKTHI.

0 BaxxHas nHcopmauua

[loxoa no MHBECTULMOHHBIM Nasm MOANEXUT HanoroobnoxeHuto. Hanorosbln areHT no HA®J1 — ynpaBnsiowas koMmnaHus.

3MN® HepswxmnmocTn «Anbda-Kanutan ApeHaHbll noToky». MpaBuna goBeputenbHoro ynpaeneHuss Ne 3936 3apernctpupoBaHbl baHkom Poccuun 30.12.2019 (panee Takxe
«MpaBuna ®oHga»). O6LECTBO C OrpaHWYEHHOW OTBETCTBEHHOCTbI «YnpaBnswlwas komnavus «Anbda-Kanutan». JIMUEH3Us Ha ocylecTBNeHUe AeATenbHOCTU Mo
ynpaBneHWio WHBECTULMNOHHbIMW (boHAaMW, NaeBbIMU WHBECTULMOHHBIMKU (DOHAAMU U HErocyaapCTBEHHbIMWU MNEHCUOHHbIMM doHaammu Ne 21-000-1-00028 ot 22.09.1998
BblaaHa PCOP Poccuu, 6e3 orpaHudeHus cpoka AeWcTBUs. [lpaBunamu [OBEPUTENBLHOrO yrnpaBreHUs naeBbiMW WHBECTULMOHHbIMU (DOHAAMMW, HaxXoASLWMMUCA Nofa
ynpasnexnvem OO0 YK «Anba-Kanutan», npegycmoTpeHbl Haa6aBku K pac4eTHON CTOMMOCTM MHBECTULMOHHBIX MaeB Npu UX Bblgaye v CKUAKU K pacyeTHOW CTOMMOCTM naes
npu ux norawexnn. Ob6pawaem Balwe BHMMaHWe Ha TO, 4YTO B3UMaHWE CKUAOK WM HaabaBOK yMeHbllaeT AOXOAHOCTb WHBECTULUIA B WHBECTULMOHHbIE MNan naesblX
VWHBECTULMOHHBIX hoHAoB. [Mpn onpeaeneHun NpupocTa pacyeTHON CTOMMOCTU MHBECTULMOHHOTO Nas He y4uTbiBalTCA HaabaBKM K pacyeTHONW CTOMMOCTU MHBECTULMOHHbIX
naes npwv ux BblAaye v CKUAKU K paCHeTHON CTOMMOCTM MHBECTULMOHHBIX NaeB Npu ux noraweHnn. CTOMMOCTb MHBECTULIMOHHbBIX NMaeB MOXeT YBENUYMBATLCS W YMEHbLATLCS,
pe3ynbTaTbl UHBECTUPOBAHUS B MPOLUMOM He OnpeaensoT AoxoAbl B GyAyleM, rocyaapCcTBO He rapaHTUpyeT AOXOAHOCTb MHBECTULMI B MHBECTULMOHHbIE hoHAbl. Mpexae
4YeM NpPUoBpPecTu UHBECTULMOHHBIN nan, creayeT BHUMATENbHO O3HAKOMUTLCA C NpaBunaMy JOBEPUTENBHOTO yrnpaBreHns NaeBbiM MHBECTULUOHHBIM oHAOM. MoapoGHYyto
vHopmauuio o gesitenbHoctu OO0 YK «Anbda-Kanutan» v naeBblX WHBECTULMOHHbIX (POHAOB, HAXOAALWMXCA MNOA4 ee ynpaBreHueMm, BKMo4vasi TeKCTbl npaBun
[OBEPUTENBHOTO YNpaBeHus, BCeX U3MEHEHNIN 1 JOMNOMHEHU K HUM, a TakXe CBe[eHust 0 MecTax npuema 3asiBok Ha npuobpeTeHue, noraweHne n o6MeH MHBECTULMOHHbBIX
naeB Bbl moxeTe nonyunTtb no agpecy: 123001, Mocksa, yn. CagoBas-KyapuHckas, a. 2, ctp.1. TenedoHsl: (495) 783-4-783, 8 (800) 200-28-28, a Takxe Ha cante OO0 YK
«Anbda-Kanutan» B cetu Internet no agpecy: www.alfacapital.ru.

He siBnAeTcs MHAMBMAYaNbHON MHBECTULMOHHON pekoMeHAaumnen.

ATpubyTbl WHBECTULMOHHOW CTpaTerun oO3HayalT LeneBble nokasaTtenu noptgens doHAa, K KoTopbiM GyaeT CTpeMuTbCs ynpaenswowmin, 4Tobbl peanusoBaTtb
VWHBECTULMOHHYIO Lenb PoHAa, HO M3MEHSEMbIE N0 YCMOTPEHUIO YNPaBnsAoLero, ecnm Toro TpebyloT NHTepechl KMMEHTOB, NMPU 3TOM: «KayecTBO 06bekTa» HeABMKMMOCTM Npu
OTCYTCTBMM OBLENPUHATON Knaccudukaumm Ans COOTBETCTBYKOLWEro Buaa OOBLEKTOB OnNpefensieTcs KayeCTBEHHbIM onucaHuem; «ApeHgaTopbl» O3HavaeT Kputepui
npeanoyTuTensHoro otbopa apenpgaTopoB; «CTpaTerusi Bbixofa» O3HayaeT LeneBOW NOAXOA YnpaBnswowWero K peanusauun noptdens GoHAa K MOMEHTY OKOHYaHus
VWHBECTULMOHHOIO rOpM3oHTa (B KOHLIE CpOKa ero yaepxaHus).

1 B pamkax kno4eBblx napameTpoB cdoHAa «LleneBoi kanutan doHAa» o03HayYaeT oxuaaeMblil KanuTan, KoTopbli yNpaBnsowWwmnii oXuaaeT npueneys B ooHA,

2 «IHBECTULMOHHbIV FOPU3OHT» O3Ha4YaeT LeneBo nepunos yaepxaHus noptdens akTMBoB B hOHAE, KOTOPLIA paBeH cpoky oHAa, ECn UHOE He ykasaHo cneumarnbHo.

3 «lMepvon uHBECTMpPOBaHWS» O3HayaeT LeNeBOW Mepuos BPeMeHW, B TeYeHMe KOToporo kanutan oHaa nnaHupyeTcs pasMecTUTb B aKkTUBax, COOTBETCTBYIOLMX
VWHBECTULMOHHON cTpaTerun oHaa.

4 «Mopor BxoAa» 03Ha4YaeT MUHWManbHbIA pasmep AeHEXHbIX CPeAcTB, nepeAaBaemblX B ONNaTy UHBECTULMOHHBIX NaeB Npu WX Bblgave.

5 «[MpoMexyTOUHbIA JOXOA» NpU yKkazaHuu nepuojda O3HaYaeT LierieBylo NepuoAMYHOCTb BbINMaThl Npy COGMIOAEHUN YCNOBUIA, YCTAHOBIEHHbIX npaBunamu doHaa.

5 NHaukaTopbl oxuaaemoi goxodHoctn YTM (Yield to Maturity, JoxogHocTb k noraweHnuto) um IRR (Internal Rate of Return, BHyTpeHHssi cTaBka/HopMa [OXOAHOCTU) —
OMHaKOBO paccuuTbiBaemas cTaBka AUCKOHTUPOBAHMA K HacTosAleMy BpemeHn Byayllero notoka nnatexen, Npy KOTOPOW ypaBHUBAETCS NpUBEAEHHan CTOMMOCTbL Byaywnx
[AEHEeXHbIX MOCTYNMEHUA OT akTUBa W CTOMMOCTb WHBECTULMIA B AaHHbIN aKTUB.

7 «CYA» — CTOMMOCTb YMCTbIX aKTMBOB (POHAA.

8 «PCl» — pacyeTHasi CTOMMOCTb OAHOrO MHBECTULMOHHOrO nas oHaa.

9 «Bbinnata Ha nan» — NPOMEXYTOYHbI A0XOA Ha OAUH WUHBECTULMOHHBIN nai doHaa Ao HOPI, HauucneHHbI n(Unu) BeiNNaYeHHbI 3a ykasaHHbl nepuoa.

10 «Bbipyuka (FAM)» — oxupaembil 06beM BanoBbIX AEHEXHbIX MNOCTYNMNEeHWNn OT chayun obbekTa HeABWXKMMOCTW B apeHiy, pacCYWTaHHbIi Ha OCHOBE CTaBOK apeHpbl,
npeayCcMOTPEHHbIX AOroBOpaMu apeHbl COOTBETCTBYIOLEro 06bekTa HeABMKUMOCTH.

11 «[InHamMuka pacyeTHOW CTOMMOCTM nasi» — fokasaTelnb, OTpa)kaloLMWii NPOLEHTHOE W3MEeHEeHUe pacyeTHOW CTOMMOCTM nas 3a Mepuof C Havamna COOTBETCTBYHLLEro
(ykasaHHOro) nepvoga no ykasaHHyl OTYETHyl JaTy.

12 «BbinnaTbl MPOMEXYTOYHOro Aoxofda Mo naw» — nokasaTenb, OTpa)kaloLMWii NPOLEHTHOe BbipaXKeHWe BbINNa4YeHHOro A0XoAa 3a Nepuoj C Havana COOTBETCTBYIOLLEro
(ykasaHHOro) nepvoga no ykasaHHytl OTHETHYI0 JaTy K pacyeTHOW CTOMMOCTU Nas Ha Havyano COOTBETCTBYIOLEro (ykasaHHOro) nepuoaa.

13 «CoBOKYMHbI pe3ynbTaT» — nokasaTteflb, OTpaxallLlnii Cymmy nokasaTenei «[JuHamuka pacyeTHOW CTOMMOCTW nas» W «BbinnaTbl NPOMEXYTOYHOro Joxoda Mo natwo» 3a
COOTBETCTBYIOLLMUIA (YKasaHHLIN nepuon).



