XN J
Jo's ‘e Anbda Kanurtan

nenaem 6onblue

YTBepxaeH
Mpukasom MeHepanbHOro aMpexTopa
000 YK «Anbda-Kanmutan» 157/20 ot 09.09.2020r.

OOIOBOP Ne 1ay-®n-20
OOBEPUTENBbHOIO YNPABIEHUA
(oenctByeT ¢ 14 ceHTAGpA 2020)

r. Mocksa « » 20 r.

paxgavnH PP , UMeHyeMbli B AanbHenwem «Ydypegutenb ynpasfieHusi», C OAHOW
CTOPOHbI, M OBWEeCcTBO C OrpaHNYeHHON OTBETCTBEHHOCTbIO «YMpaBnswowas komnanusa «Anbda-Kanutany,
nMeHyemoe B JanbHenwem «Ynpasnaownny, AencTBytolee Ha ocHoBaHuM nuueHsnn PCOP Poccnm Ne 077-08158-
001000 Ha ocyuwiecTBNeHne OEATENbHOCTU NO yNpaBneHuto LeHHbIMK Bymaramm ot 30 Hos6psa 2004 roga, B nuue
eHepanbHOro pgupekTopa AEVCTBYIOLLIEr0 Ha OCHOBaHWM YcTaBa, C APYron CTOPOHHI,
COBMECTHO UMeHyeMble « CTOPOHbI», 3aKnodmnm HacToswmi [lorosop (aanee — «[Jorosop») 0 HMKecnegyroLeM.

1. Mpeamet JoroBopa

1.1. YnpaBnsawowwui obsa3yetca B TeyeHWe cpoka Aencteus [loroBopa OCyLeCTBNATbL B MHTepecax Yupeautens
ynpaBrieHnst 4OBepuTeNbHOE ynpasreHne (ganee — ynpasneHne) MMyLLEeCTBOM YUpeanTens ynpasBneHus: LeHHbIMU
Gymaramu, OeHexHbIMW cpeacTBamMy B Banote PP wn/unu B MHOCTpPaHHOW BankoTe, NpegHasHayYeHHbIMW Ans
COBepLUeHUss CcOenoK C UeHHbIMW Oymaramu u (Mnv) 3aknioyeHus [OroBOpPOB, SBMANLUMXCA NPOW3BOAHBIMU
(PUHAHCOBLIMN NHCTPYMEHTaMW.

1.2. Tlepepadva umylwecTsa Yupeautens ynpasneHvs YnpasnsooLweMy He BreYeT nepexoda npasa cobCTBEHHOCTU
Ha Hero K Ynpasnstowemy.

2. MpaBa n o6s3aHHOCTU CTOPOH

2.1. YnpaBnswowmuin ob6sa3aH:

2.1.1. OcyllecTBnATL ynNpaBfeHNne WMYLLECTBOM B WHTepecax YupeauTensi ynpaeBrneHUs B COOTBETCTBUM C
3akoHoaartenbcTBoM P®, HopmaTtmBHbiMM akTamu BaHka Poccuun, ycnosusimm [loroBopa, a Takke B COOTBETCTBUM C
onpeaeneHHbIM YNpaensitoWmMM MHBECTULNOHHBIM NpoduneM Yupeautens ynpasreHus.

2.1.2. OcyllecTBnATb ynpasfeHne MMyLLEeCTBOM YuypeauTens ynpaBrneHus npuvHUMas BCe 3aBuUCHALLME OT Hero
pasyMHble Mepbl, A8 JOCTMXEHMS UHBECTULMOHHBIX Lienen Yupeautensa ynpasneHusl, Npu COOTBETCTBUN YPOBHIO
pyCka BO3MOXHbIX YObITKOB, CBSI3aHHbLIX C AOBEPUTENbHbLIM yrpaBieHneM KOTOpbIN cnocobeH HecTn YupeauTtenb
ynpasneHus. lpu atom y Ynpaenswowero He BO3HMKaeT obA3aTenbCTBa coBepllaTtb Kakue-nmbo caenku ¢
UMYLLECTBOM YUpeauTenst ynpasneHus no nyywmm LeHam npuobpeTeHms n/unm npogaxu LeHHbIX Oymar B Te4eHune
Kakoro-nnbo BpeMeHHOro nepuoga, nNuMbo rapaHTUpoOBaTb COXPAHHOCTb WM (MNKM) AOXOAHOCTb MO pe3ynbTaram
ynpasneHus no [Jorosopy.

2.1.3. O6ocobuTe UMYLLLECTBO YYpeauTens yrnpaBlieHusl, Haxo4sLleecs B yNpaBlieHMn, a Takke NnoslydeHHoe UM B
npouecce yrnpaBrneHus UMyLLECTBO, OT MMYLLLECTBa YNpaBnsoLEro, MMyLLeCTBa APYIUX yYpeavTenen ynpasreHus,
nepegaHHoro Ynpaensowemy, nyteMm Be4eHUs oTAenbHOro 6anaHca u BHyTPEHHErO yyeTa.

2.1.4. cnonb3oBaTb AN XPaHEHUS1 [AEHEXHbIX CPEACTB, HaxOOSLWMXCS B YNpaBIieHWW, a Takke MONyYeHHbIX
YnpaBnswwmm B npoLecce ynpaBreHUss UMYLLECTBOM, OTAENbHbIA GaHKOBCKMI cyeT YnpaBnswlwero (nanee —
CreuuanbHbIf CHET), 3a UCKNIOYEHNEM criydast 06 beauHEHNs AeHEXHbIX CPEACTB pasHbiX ydpeanTenen ynpasneHus.
2.1.5. Ncnonb3oBaTb AN y4eTa npaB Ha LeHHble Bymaru, Haxogswmecs B ynpaBfieHMn, OTAENbHbIV NIMLEBON cyeT
(cyeTa) YnpaBndwowero B cuctemMe BefeHWsi peecTpa BnagernbueB LeHHbIX Bymar, a ecnv y4eT npaB Ha LEHHbIe
Oymaru ocyllecTBnAeTca B Aeno3ntapum — OTAENbHbIM CYeT (cyeTa) Aeno YNpaBnsoLwero, 3a UCKIIYEeHNeM cny4vas
006beanHeHNs LUeHHbIX Bymar pasHbix ydpeavTenein ynpaBneHus.

2.1.6. CoBepluaTb COeMNkU C UMYLLECTBOM YupeauTens ynpaslieHUs OT CBOEro MMEHM, yKasbiBasi Mpu 3TOM, YTO
OeNCTBYET B KAYeCTBE JOBEPUTENBHOIO YNpaBnsAoLWEero NyTemM NpoCcTaBeHNs HAa MUCbMEHHbBIX JOKYMEHTaxX OTMETKU
a.y.

2.1.7. OcywecTBnATL ynpaBfieHNe KMMYLLECTBOM B COOTBETCTBUM C YCHOBUAMU WHBECTULMOHHOW CTpaTeruu,
COrNacoBaHHOW B [JOMOMHUTENBLHOM cornaweHun CTOPOH, SABMSHOWEMCSH HEOTbEMIIEMOW YacTbl) HACTOSILLEro
[orosopa.

2.1.8. MNpenocTaBnaTb YUpeauTento ynpaBreHns OTYETHOCTb, a Takke obs3aTernbHble YBEOOMITEHUS, B NOPSIAKE U B
CPOKM1, NPeAyCMOTPEHHbIE HOPMATUBHBIMY aKTaMu U HacTosAw MM [JoroBopom.

2.1.9. BosBpalwaTb N0 pacnopskeHuo Yupeautens ynpaBrneHna NMyLLecTBo B Nopsigke U B CPOKKU, onpederieHHble
HacToswmMM [JoroBopom.
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2.1.10. Mpu npekpalweHnn [JoroBopa nepenaTtb Y4YpeauTenio ynpaefieHWs NpuHagnexaiiee emy WMYyLLIecTBO B
nopsiake U B CPOKM, NpeayCMOTPEHHble HACTOALLMM [JOroBOPOM.

2.2. YnpaBnswowmin umeeT npaBo:

2.2.1. OcyLecTBNATbL NPaBOMOYMS COOCTBEHHUKA B OTHOLLEHUN NepPeAaHHOro B ynpaBlieHNe UMyLLLeCTBa YypeaguTens
ynpaBneHusa B npegenax, npegycMOTPEHHbIX ENCTBYIOWNM 3aKOHOAATENBLCTBOM M HacToAwmm [oroBopom, B TOM
ymncrie B OTHOLIEHUN LIEHHbIX Oymar:

a. camocTosaTenbHo, 6e3 cornacoBaHwin C YdpeauTenem ynpaBfieHWsi, OCYLLECTBMATb BCE MPaABOMOYMS
CODOCTBEHHUKA B OTHOLLEHWW LieHHBbIX Bymar, B TOM 4ncne coBepluaTh nobble opuanyeckue 4erncTBus (BKoyas, HO
He orpaHu4MBasiCb, COENKU Kynnu-npogaxu, obmeHa) n paktnyeckue enNcTeuns;

b. OT CBOEro MMEHW U NO CBOEMY YCMOTPEHW0 B npefenax, YCTaHOBIEHHbIX 3akoHogaTensCtBoM PO un
HacTodAwmMM [loroBOpoM, OCyLLeCTBNATb BCE MpaBa, YOOCTOBEPEHHble LEeHHbIMKM Oymaramu; uckni4vas npaso
ronocoBaHus no LeHHbIM Bymaram, KOTOpoe OCYLLEeCTBSAEeTCA HEMOCPEACTBEHHO YupeamTenemM ynpaBneHus;

C. nonyyatb AMBUAEHObl U MHble A0XO0Abl NO LUeHHbIM Gymaram, BXoOsLWMM B COCTaB UMyLLecTBa Yupeautens
yrpaBneHus, a Takke AeHeXHble CpeacTBa, CBA3aHHbIe C peanu3auunen LeHHbIX bGymar, npeabsasnsaTb TpeboBaHus 1
nony4atb CpeAcTBa OT MoralleHus LeHHbIX Oymar, a B criydae NUKBMAAUMM SMUTEHTa LEHHbIX Bymar - nonyy4ntb
NPUYUTAIOLLYIOCS OO0 B UMYLLECTBE SMUTEHTA (Oanee - 4OXOAbl);

d. 3auncnaTb goxodbl Ha CneuuwanbHbld cyeT. [Joxodbl BKMAYAKTCA B COCTaB WMMyLlecTBa Ydpeautens
yrpaBneHns ¢ MOMeHTa MX 3a4yucrieHms Ha CneumanbHbI cdeT 6e3 noanmMcaHms ONONHUTENBbHBLIX COrMnalleHnn n
aKToB npuema-nepegayun.

2.2.2. B uensix 3awmTbl NpaB Ha UMYLLECTBO YupeauTens ynpasneHus, TpeboBaTb yCTpaHEeHUs HapyLUeHUs CBOMUX
npae B COOTBETCTBUM C ENCTBYHOLLMM 3aKOHOAATENBLCTBOM U HacTosw MM [loroBopom.

2.2.3. MNpyvHumaTtb 6e3 yBegomneHuss U cornacusa Yupegutens ynpaeneHus Bce HEOOXOAMMble peLleHMs B OTHOLLEHUN
cnocoboB, METOOOB M BPEMEHW COBEPLUEHMS onepaumi U BUOOB COENOK C MMYLLECTBOM YypeauTens ynpaBneHus B
COOTBETCTBMU C AEMCTBYIOLLMM 3aKOHOAATENbCTBOM U cornacoBaHHon CTopoHamm VIHBECTULIMOHHON cTpaTernu.

2.2.4. MNprobpeTaTtb B COCTaB MMyLlecTBa Yupeautens ynpaeneHuss no [1oroBopy MHBECTULMOHHbIE Man MaeBbIX
WHBECTULMOHHBbIX POHAOB, HaxXOAAWMXCA Mo ynpasreHneM YNpaBndaoLwWero B crnyvyae, ecnu 3T1o NpeaycMOTPEHO
ycnosusimm VIHBECTULMOHHOW CTpaTeruu.

2.2.5. YnpaBnsowuin Bnpase nopy4vatb OpraHn3aunsm, MMerLmnmMm Heobxoanumble NULEH3MK, COBepLUATb OT CBOErO
UMEHN [OENCTBUS, HeoOXoaumble AONs ynpaBreHus umyllectBoM. [lpyu 3aToM Ynpaenswwuin oTBevyaeT nepes
YypeguTenem ynpaeneHust 3a 0eNCTBUSA U3GpaHHbIX UM OpraHn3aLuin Kak 3a CBOM COOCTBEHHbIE.

2.2.6. Nony4yaTb BO3HarpaxaeHwe, npegycMoTpeHHoe [JOroBopoMm, a Takke yaepxmBaTb Heobxogumble pacxogpl,
npov3BeaeHHble YNpaBnsoLwWwmum npu ynpasneHmm UMyLLIECTBOM Yupeantensi YnpaBneHus.

B cnyyae oTcyTCTBMSA COENOK C MMYLLIECTBOM MoOcne 3akmntoyeHusa [lorosBopa Ynpasnsowmin Bripase no 3asiBrieHuto
Yupeoutensi ynpaBneHusi BEpHYTb YOEp)XaHHOe BO3HarpaxaeHue. BosHarpaxgeHvne BO3BpallaeTcss B COCTaB
uMyLwecTtsa no Jorosopy.

2.2.7. ObbeanHATb AEHEeXHble CPEACTBA YUpeanTens ynpaBneHus ¢ AEHEXHbIMU CPeacTBaMy OpYrux yupeguTenen
ynpaBreHusi, TO eCTb Y4NTbIBaTb HA OAHOM OaHKOBCKOM cUeTe AeHeXHble cpecTBa, NepeaaBaemMble B yripaBreHne
pasHbIMU y4ypeauTensaMu ynpasreHus, a Takke MnonydeHHble B npouecce ynpaBneHwus, rnpu yCrioBUKW, YTO Takoe
00beaVHeHNE [OEHEXHbIX CPeAcTB NpeayCMOTPEHO AOroBOpamMu LOBEPUTENBHOrO YMNpaBrieHUs, 3aki4YeHHbIMM
Ynpaensowum ¢ Takumu ydpegutensmu ynpaenenus. NMpu atom Ynpasnswwmn obssaH obecneunTb BeAeHue
060Cc06NEHHOrO BHYTPEHHETO yYeTa AEHEXHbIX CPEACTB MO KaXaoMy JOrOBOPY AOBEPUTENBHOMO YNpaBneHusl.

2.2.8. ObbeanHATb UeHHble Oymarn Ydpeautenss ynpaBfeHuMs C LEeHHbIMM Oymaramu Apyrux yudpeguTenen
yrpaBneHus, To eCTb YyYNTbIBaTb HA OOHOM JNIMLEBOM cYeTe YNpaBnstowero (cyete geno YNpaenstoLEero) LeHHble
Oymarn, nepegaBaemMble B yrNpaBfieHME pasHbIMU y4peauTensamun ynpaBreHusi, a Takke MosfyvYeHHble B npoLecce
yrpaBneHus, Npu ycrioBuMmn, 4YTo Takoe o6beauHEHME LIEHHbIX Bymar npegyCMOTPEHO 4OroBOpaMu LOBEPUTENBHOMO
yrpaBneHus, 3aknoYeHHbIMM YNPaBSOLWMM C TAaKUMU ydpeanTensmm ynpasneHus. [Npu atom Ynpaenswowmin 06a3aH
obecneuntb BegeHne 000COBNEHHOrO BHYTPEHHErO y4yeTa LiEHHbIX Oymar rno Kaxaomy OOroBopy OOBEPUTENbHOMO
yrpaBneHus.

2.2.9. lNpuoctaHoBUTL oOnepauun C uUMyLLecTBOM YupeauTens ynpasneHuss Mo Hactoswemy [orosopy c
yBeoMneHnem YypeauTens ynpasrneHWss B YCTaHOBMEHHble 3aKOHOAATEeNbCTBOM CPOKM - B Criyyae, ecnu y
YnpaBnswowero nmeetcsas 0OOCHOBAHHOE, AOKYMEHTanbHO MOATBEPKAEHHOE NpennonoXeHne, 4To Y4upeautenb
ynpaBfeHnsi OTHOCUTCS K fiMuam, Ha KOTOpbIX pacnpocTpaHseTcsa 3akoHogaTensctBo CLUA o Hanoroo6noxeHum
WMHOCTPaHHbIX cYeToB (fanee — HanoronnaTenswmku CLUA), u npu aToM YupeauTens yrnpaBneHus He npegoctaBun
3anpallMBaemMyd B COOTBETCTBMM C BHYTPEHHMMMU [OOKYMEHTaMu YNpapBnsiowero MHgpopmaumio, Mo3BOSSIOLLYIO
noaTBEPAMTb YKa3aHHOE NpeanosioKeHWe WM ero OMpoBEpPrHyTb, a Takke, B Crlydae HenpegocTaBrieHus
Yupegutenem ynpaeneHus - Hanoronnatenbwmkom CLUA B TedeHme 15 (maTHaguatb) paboumx OHEW CO OHSA
HanpaBeHns 3anpoca YNpasnstoLEero cornacus (oTkasa ot npegocTaBeHns cornacusl) Ha nepegavy nHgopmaumm
B HanoroBbI opraH CLLA.

2.2.10. PactoprHyTb HacTosiwumn [loroBop B 0O4HOCTOPOHHEM NopsaKe, yBeAOMUB YUpeauTens ynpaBneHus He MeHee
yem 3a 30 (TpmnauaTtb) pabounx gHen oo Aatbl NnpekpalleHns [loroBopa - B cnyyae HenpegocTasneHns Yupeamtenem
ynpaeneHusa - Hanoronnatenbwukom CLIA B TeueHue 15 (natHaguaTtun) pabouux gHen nocne gaTbl MPUHATUS
Ynpaensowmm peLleHns o NpuocTaHoOBNEHUN onepauuni nHdopmaumm, Heobxoammon ang ero naeHtmdmkaumm B
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kayectBe Hanoronnatenswuka CLUA, n (unu) B cnyyae HenpegocTaBneHus Ydpeautenem ynpaBneHus -
Hanoronnatenswukom CLIA cornacusa (oTkasa OT NpeadoCTaBneHus cornacusl) Ha nepegadvy mHdopmauum B
HanoroBbIn opraH CLUA.

2.2.11. Hanpaenatb Yupegutento ynpasneHus CMC — coobLieHns Ha Homep MobunbHoro TenedoHa ykasaHHbIN B
HoroBope, a Takke Push-yBegomneHus, B nopsiake, npegycMoTpeHHom [loroBopom

2.2.12. 3aknoyatb cgenkv PEINO B pesynbTaTte KOTOpbIX B COCTaB MMyLlecTBa YupeauTens ynpaBieHus MoryT
BXOOUTb LieHHble Bymaru, cocTaBnsitowime obecnedeHne no caenkam PEMO. Ycnoeusamu coBeplueHus caenok PEMNO
B TaKOM crny4yae npegycmoTpeHa 0653aHHOCTb Mo BO3BpaTy LieHHbIX Bymar, cocTaBnsaowmnx obecneveHune no coernke
PEMO, npu 3akpbitun caenkn PEMNO. B cBa3uM ¢ HeobxoaMMocTbio ncnonHeHust obasatenscts no caenke PENMO
BO3MOXHOCTb COBEpLUEHUSA COEeNoK C UeHHbIMM Bymaramu, nony4YyeHHbiIMW no nepsor 4Yactu cgenku PENO,
coctaBnaowmmMm obecneyenme no cgenke PEMNO, a Tawke BO3MOXHOCTbL BO3BpaTa 3TUX LEHHbIX Bymar u3
OOBEPUTENBHOIO yrnpaBneHns MoXeT ObiTb orpaHu4eHa YnpasnstoLwum.

2.2.13. B cnyyae cmepTu Yupeautens ynpaBneHus:

2.2.13.1. YnpaBnsoLLmMi, pyKOBOACTBYSAChL MHTEpPEeCcaMn HacrnegHMKOB, MMEET NMpaBo coBepLuaTh Mnobble AenCcTBuUS,
KOTOpbl€ COMTET HEOOXOAMMBIMU N PA3yMHBIMMW C Y4ETOM PbIHOYHOM CUTyaLuMn U NCXOOSA U3 MHTEPECOB HACNEOHNKOB,
BKITOYasd, HO He OrpaHNYNBasCh:

2.2.13.1.1. Ao paTbl NONy4YeHUsi 4OCTOBEPHLIX CBEAEHUN O CMepTHu YupeauTens ynpaBrieHUs:

1) paccunTbiBaTh 1 yAEPXKMBATL BO3HArpaxaeHne YnpasnsaoLwero, npegycmoTpeHHoe [JoroBopowm;

2) yoepxumBaTb Heobxoaumble pacxoabl, NPeAycMOTpeHHble pasgernom 8 [lorosopa;

3) ucuncnaTe, yaepxmeatb U NEPEYUCHSATb HAMNoOr Ha Aoxoabl U3NYECKUX NnL, OENCTBYSA B KAYECTBE  HaroroBoro
areHTa B nopsiake, npegycMoTpeHHom pasgernom 9 [lorosopa;

4) coBepLuaTb AEUCTBUSA, HaMpPaBNeHHbIE HA MNONyYeHne AoX04a B OTHOLIEHMM UMYLLECTBa YUupeauTens ynpasneHus,
a Takke 3aBeplLUeHMEe pacyETOB MO cAenkam C LUeHHbIMM Oymaramu, HaxoasiMMUCs B COCTaBe WMYyLLecTBa
Yuypeautens ynpasneHus.

2.2.13.1.2. C paTtbl nony4YeHUsi AOCTOBEPHbIX CBeJEeHUN O cMepTu YupeauTens ynpaBneHUs U [0 AaTbl
npepcraBlieHUA OT HacleOHWKOB MOATBEPXKAALWMX OOKYMEHTOB O MpaBax Ha uMMywecTBO Yuypegutens
ynpaBneHus:

1) yoepxvBaTb HEOOXO4MMbIE pacxofbl, MPeayCMOTpeHHbIe pasgenom 8 [JoroBopa;

2) NpMOCTaHOBUTbL BCE COENKM C UMYLLLECTBOM YUpeauTens ynpaBreHusi, 3a UCKIIYEHNEM COENOK, 0683aHHOCTb No
WCNONHEHMIO KOTOPbLIX BO3HUKNA A0 AaThl NONyYeHUs AOCTOBEPHbIX CBEAEHUA O CMepTn Yupeautens ynpasneHus;
3) coBepliaTb CAEnKM MO NPOAaxXe LEeHHbIX Oymar B MHTepecax HacregHWKoB, B Criydae W3MEHEHUSI PbIHOYHOW
cuTyauumn, B pesyrnbTate KOTOPOW MOXET MPOU3ONTU CHUXKEHUS CTOMMOCTM MMyLLLecTea no [Joroeopy;

2.2.13.1.3. C paTbl nony4vyeHuUs noATBepXAaloWUX AOKYMEHTOB O MpaBaxX HacregHWKOB Ha WUMYLLECTBO
Yuypeautens ynpasneHusi, HacneaHUKW Brnpase:

1) B cnyyae HacnegoBaHUs OEHEXHbIX CPEeACTB, NPeAOCTaBUMTb pacnopshkeHne O BO3BpaTe MMYyLLEeCTBa CO cyeTa
Yupegutenss ynpaBneHMs B BUAE [OEHEXHbIX CPeACTB C YKa3aHMEM pPEKBM3MTOB CYeTa HacnegHuMKoB AN
nepeyncrieHns JeHeXHbIX CPeacTs;

2) B cny4vae HacrnegoBaHUSA LeHHbIX Gymar npefocTaBuTb pacrnopsbkeHWe O BO3BpaTe MMYyLLECTBa CO CYeTa
YupeauTens ynpaBneHus B BUAe LieHHbIX Oymar ¢ ykasaHMeM peKBU3UTOB CHETa Aerno HacneaHVKOB B Aeno3nuTapum
ONsl 3a4MCEHNs LIeHHbIX Gymar;

3) HacnegHUKM BrpaBe OCYLLECTBUTb BO3BpaT MMYLLECTBa CO cyeTa YupeauTens ynpasrieHUus nyTemM 3aknioveHus
[oroeopa goBepUTENbHOrO ynpasneHus ¢ YnpasnsaoLwmm n NpeaocTaBuUTb pacnopsikeHne o Bo3BpaTe MMyLLLeCTBa C
YKa3aHUEM PEKBU3UTOB ANSA 3a4MClNEHUst OEeHEXHbIX CPeACTB u/unu LeHHbIXx 6ymar no [JoroBopy OOBEPUTENBHOMO
yrpaBneHuns, 3aKio4YeHHOMY MeXay HacneaHUKOM 1 Y NpaBnsitoLLuM.

2.2.13.2. MNopg focToBEPHLIMU CBEAEHNSMU MOHMMAETCs 3anpoc HOTapuyca O COCTOSHUM MMmyLLecTBa YdpeauTens
yrpaBneHnsa nnn CBUOETENbCTBO O CMEPTU YupeauTens yrnpaBneHus.

2.2.13.3. Ecnn umyuwectso nepexoouT K OBYM WIIM HECKOSbKUM HacrnegHukam, HacnegHuWkM OOMnOSIHUTENbHO
NpeAoCTaBNST HOTapuarnbHO YAocToBepeHHoe CornalwleHme o pasgene HacnegCTBEHHOrO MMyLLIECTBA.

2.2.13.4. Ecnu cpean HacneaHWKOB NPUCYTCTBYIOT ManoneTHue (4o 14 net) u/wunun HecosepLueHHoneTHue (0o 18 ner)
OeTn, 3aKOoHHble npeacTaBUTenn WNW OMEKyHbl, ANs nojayvu pacnopshkeHuss O Bo3BpaTe MMyLlecTBa CO cyeTa
Yupeautens ynpasneHus AoMOMHUTENbHO NpefoCcTaBnsaT cornacue opraHa onekx U nonevynTenscTea B OTHOLLEHUN
JaHHOro MMyLLecTaa.

2.2.13.5. ®akt cmepTM Yupeautensa ynpasneHuss MNOATBEPXOaeTCs CBUAETENbCTBOM O CMEpPTM WU UHbIM
OOKYMEHTOM, BblAaHHbIM OhuLManbHbIM OpraHoM, NMMbo COOTBETCTBYIOLUMM AOKYMEHTOM, BblAaHHbIM HOTapuycoM,
N3 KOTOPOro CTaHOBUTCS U3BECTHO O CMEPTU YUpeauTens yrnpasneHusl.

2.2.13.6. NpaBa HacnegHMKOB Ha UMYLLIECTBO YupeauTens ynpasrneHUs NoaTBepPXKOAaTCA:

- CBMOETENBbCTBOM O NPaBEe Ha HACIEACTBO MO 3aKOHY;

- CBMAETENbCTBOM O NpaBe Ha HACneACcTBO MO 3aBeLlaHnio;

- CBMOETeNnbCTBOM O NpaBe COOCTBEHHOCTU MEPEXMBLLErO Cyrnpyra Ha oM B 00LWeM nmyLlecTBe Cynpyros.

2.3. Yupegutenb ynpaBrieHUsi 06s3aH:

2.3.1. Cobrniogats npu nogadve Ynpasnswllemy PacnopsbkeHuss O BO3BpaTe UMYyLLECTBa MOPSAOK U CPOKM,
onpefeneHHble pasgenom 3 HacTosLero [lorosopa.
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2.3.2. lNpepocTtaBnatb YnpasnsoLleMy nucbMeHHble PacnopsxkeHus Ha nepegady MMyLLecTBa B yrpaBreHue n Ha
BO3BpaT YacTu UMM BCEro nmyLlecTsa 13 ynpasneHus no gopme, npeaycMoTPEHHON YNpaBnsoLwmMm.
2.3.3. HanpaBuTb Ynpasensowemy YBegomneHne o6 nameHeHnn pekBu3nToB, yka3aHHbIX B pasgene 17 HacTosAwero
HoroBopa, a Takke VMHbIX CBeAEeHU 00 YupeguTene ynpaBneHusi, npegocTaBleHHbIX paHee YNpaBnsioweMy, B CPoK
He no3gHee 10 (Hdecatn) paboumx gHern ¢ aatbl UIAMEHEHUS.
2.3.4. He pexe ofgHoro pasa B rog, a Takke MO OTAeNbHOMY 3anpocy Ynpasnsitowiero, obHOBNATb LOKYMEHThI,
npegocTaBrneHHble YNpaBngawLweMy Mpu 3aknoyeHun HacTtosiwero [oroBopa, u cBegeHusa o cebe, CBouXx
npeacraBuTensdx (Npy Hanuuuu), nMbo MOATBEPXOATb OTCYTCTBME WM3MEHEHWA B TakmMx CBEOEHUSIX B MOpPSOKe,
yCTaHOBMEHHOM YNpaBnsioLlem.
2.3.5. B TeueHue 15 pabouunx gHen ¢ gaTtbl HanNpaBneHMsl COOTBETCTBYHIOLLErO 3anpoca YnpasnsoLwmm, NnpeaocTaBuTb
WHpopMaLMo, NO3BOMSIOLLYI0 NOATBEPAUTL UMM ONPOBEPTrHYTb 060CHOBaHHOE NpeanosioXKeHne YnNpaBnsaoLero, 4To
Yupeautene ynpaBneHnsa oTHOCUTCA K Hanoronnatensiumkam CLUA, a Takke cornacusi Ha nepegadvy uHgopmauum B
WHOCTPaHHbIN HanoroBbln opraH. Mpn aTom cornacue Yupeautens ynpasrneHus - Hanoronnatenswuka CLIA Ha
nepegavy uwHdgopmaumm B HanoroBbii opraH CLUA sBnseTcs ogHOBPEMEHHO cornacMeM Ha nepefadvy Takow
nHdopmaunm B baHk Poccun, doegepanbHbii opraH MCNOMHUTENBHOW BNacTh, YNOSTHOMOYEHHbIA Ha OCYLLECTBNEHNE
byHKLUMM MO MPOTMBOAEWCTBUIO Ferann3auumn (OTMbIBAHMIO) LOXOAOB, MOSIYYEHHbIX MPECTYNHbIM MNyTeMm, U
bvHaHCUpoOBaHWIO Teppopu3Ma, U eaeparnbHbli OpraH UCNONHUTENBHOWM BNACTU, YNOMHOMOYEHHBIN MO KOHTPOSO U
Haasopy B 06racTu HanoroB 1 c6opoB.
2.3.6. Mpwu 3aknioveHnn [loroBopa cooOwmuTe YNpaBnsioweMy, SBNSeTca N YypeamTtenb ynpaBneHus unm KkTo-nmbo
13 ero 6nmMskux poacTBEHHWUKOB:

a. nuuUoM 3amMeLlalLWwum (3aHMaoLWwnm):

—rOCYAapPCTBEHHbIE AOMKHOCTM PO (NepeyeHb rocyaapCTBEHHbIX OOMKHOCTEN M3noxeH B Ykase NpesungeHTa
P® o1 11.01.1995 Ne 32 «O rocyaapCTBEHHbIX OMKHOCTSAX Poccuickon ®epepauuny»);

— OOMmKHOCTK YneHoB CoBeTa ONpeKkTopos BbaHka Poccuu;

— [OMKHOCTK cheaepanbHON rocyfapCTBEHHOM CryX0bl, HA3Ha4YeHNe Ha KOTopble N OCBOBOXAEHUE OT KOTOPbIX
ocywectenstotcd NpesmaeHtom P® unu NpasuTtenscteom PO;

—nomkHocTM B BbaHke Poccuu, rocydapCTBEHHbIX KOpropauusiXx U WHbIX OpraHu3auusix, co3faHHbix PP Ha
OocHoBaHUM dheaepanbHbIX 3aKOHOB; U/Mnn

b. NyGNUYHLIM OOMKHOCTHLIM NIULOM UHOCTPAHHOTO rocyaapcTea; u/unm
C. AOJDKHOCTHBIM NULIOM MYBINMYHBIX MEXOyHapoOHbIX opraHu3auuii; n/vnm

d. y‘-lpeﬂ,l/ITeJ'IeM/yLIaCTHVIKOM mnnn pa6OTHI/IKOM 006LEeCTBEHHbIX opraHmnsauunm m 00beguHeHN (peJ'IVIFI/IO3HbIX
Opl'ﬁHVI38LJ,I/II7I, NOJINTUYECKNX ﬂapTMVI), (*)OHH,OB, WHOCTPAaHHbIX HEKOMMEpPYECKMX HeNnpaBUTENIbCTBEHHbIX
Opl'ﬁHVI38LJ,I/II7I n nx d)VIJ'II/IaJ'IOB, N npencraBunTesnibCTB, OCYLLECTBIIALWNX CBOK OEeATEeJIbHOCTb Ha Tepputopmumn
Po®.

2.3.7. YBegomuTb YNpaBnsaoLwero o Hanuumn y Yupeaurens ynpasneHus AoCTyna K uHcanaepckon nHdopmaumm
cornacHo ®3 «O npoTMBOAENCTBMM HEMNpPaBOMEPHOMY MCMOMNb30BaHUIO WHCAWAEPCKOW MHdopMauumn wu
MaHWUNYMMPOBAaHMNIO PbIHKOM U O BHECEHWU U3MEHEHWV B OTAefbHble 3akoHoadaTenbHble akTbl PO Ne 224-03 ot
27.07.2010 1 NpUHATBIX B COOTBETCTBUM C HMM HOPMAaTWUBHbIX MPaBOBbIX aKTOB, a Takke NpedocTaBuUTb MO
TpeboBaHMIO YNpaBnstoLLEro COOTBETCTBYIOLLME OOKYMEHTHI.

2.3.8. NpeactaButb  OOKYMEHTLI,  NoATBepXAalolmne  Hanoroebld  cTatyc  YypeguTtensa  ynpaBneHus -
pesngeHTa/Hepe3ngeHTa, B TOM 4ucre B Cryd4ae MW3MEHEeHUs yKa3aHHOro craTyca, a Takke Mo 3anpocy
Ynpasnstouiero.

2.4. Yuypeautenb ynpasreHUsi UMeeT NpaBo:

2.4.1. KoHTponvpoBaTb  BLINOMHEHWE  YNpPaBfsloWMM MPUHATBIX Ha ceba obsasaTensCcTB B NOpsAaKe,
npegycMOTPEHHOM HacTosLwmMM [JoroBopom.

2.4.2. laBaTb yKkasaHuMs O OOCPOYHOM BO3BpaTe 4acTu WU BCEro UMyLLecTBa NyTemM nojayv YnpasngwoLllemy
PacnopsikeHnsa o Bo3BpaTe mmyllectBa no oopme, YCTaHOBIIEHHOW YNpaBnsawwmMM, ¢ cobnogeHmeM nopsigka u
CPOKOB, YCTaHOBJIEHHbIX [10roBOPOM.

2.4.3. B xoge uvcnonHeHua Hactoswero [loroBopa, AOMOMHUTENbHO NepefaBaTh B yrnpasneHue Ynpasnswowemy
OEHeXHble CpeAcTBa U/unu LeHHble Bymaru ¢ npeaBapuUTENbHOrO cornacus YnpasnsitoLwero.

2.4.4. TpeboBaTb OT YNpaBnswLEro NpeaocTaBneHnss OOKYMEHTOB O OEeSTENbHOCTU U (PUHAHCOBOM COCTOSIHUM
YnpaBnsioLero, He SBNSAIOLLMXCA KOMMEPYECKON TanHOW, COrMacHoO AeNCTBYoLLEeMY 3akoHoaaTenscTey PO.

2.4.5. OTkazaTtbCsl OT ucnonHeHus [loroBopa OO0 UCTEYEHUS CpoKa ero AenWCTBUS Npu  YCrnoBUM BbiNNathl
Ynpasnstowemy obycnosneHHoro [JoroBopom Bo3HarpaxaeHus 3a nepuoj 4o AaTtbl npekpalleHus Jorosopa, n npm
YyCroBun BO3MELLEHUs YnpaBnsiowemMy BCeX MOHEeCEHHbIX HeobxoaumbixX pacxofoB no [JoroBopy, MUCbMEHHO
yBegoMuB Ynpasnstowiero He meHee Yem 3a 30 (TpmauaTth) KaneHaapHbIX AHEN OO AaTbl NpekpalleHns [Joroeopa.
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2.4.6. 3aknouuntb HacTtodawmn [oroBop B WH(pOpMaUMOHHOM cepBuce And Yupeautens ynpasneHus «JIMyHbIn
kabuHeT» B ceTn WHTepHeT no agpecy hitps://my.alfacapital.ru/ (ganee — JIvyHbin kabuHeT), noanucas ero c
MCMnonb3oBaHWeM NPOCTON ANEKTPOHHOW nognucy (aanee - MNM3M) Yypeantensa ynpasneHusi, npeacTaBneHHON B Buae
Koga noareepxaeHus. Npu atom nog Kogom noarsepxaeHns NOHMMAETCS yHUKanbHas nocnenosaTtenbHOCTb Uudp,
M3BeCTHas TOMbKO Y4ypeguTenio ynpaerneHus WM npegocTtaensemas YNpaBnswowmMm YuypeauTento ynpasreHus B
pamMkax 3akntoveHHoro mexgy CtopoHamu CornaweHms o6 anekTpoHHOM AoKyMeHToobopoTe (aanee — CornaweHuve
06 30).

2.4.7. MNony4aTb NNy 0TKasaTbCsa OT NONy4YeHMs YBeOOMITEHWUIA O HAMepeHun YnpasnsioLwero npuobpeTtaTe B cocTaB
nmyLiecTtsa no [oroBopy MHBECTULMOHHbBIE Nan NaeBbIX MHBECTULMOHHbLIX (POHAOB, HAXOOALWMXCA NOA ynpaBrieHnem
YnpaBnstwowero, nytem odopmneHus B JludHom kabuHete unu MobunbHom npunoxeHun «Anbda-Kanutan» -
nporpamMmsbl, YCTAHOBMEHHON HA MOOWMbBHOE YCTPOWUCTBO, B 3MIEKTPOHHOM BUAE COOTBETCTBYHLLEro 3asiBneHust no
dopme lMpunoxerns Ne3 k [loroBopy, nognucaHHoe M3rl.

3. Mopsapok nepenayn umyLlecTsa B yrnpaBfieHMe U Bo3BpaTa UMyllecTBa U3 yrpaBrneHus

3.1. CTOopOHbI ycTaHaBNMBaloT CNeayLLniA NOPSAOK nepeaayun umywecmsa.

3.1.1. [leHexHble cpecTBa cUUTalOTCA NepefaHHbIMY B ynipasneHve YnpasnsioweMy ¢ MOMEHTa UX 3a41CrieHns Ha
CreumanbHbii cdeT Ynpasnswwero. PakT nepegadvm cpeacTs B ynpaBneHWe noATBepXAaeTcs nnaTeXHbIM
nopy4YeHnem U1 BbIMMCKOW O NOCTYNMNEHUN AeHEeXHbIX cpeacTs Ha CneuunanbHbin CYeT.

3.1.2. be3gokymeHTapHble LeHHble Bymary cumTaloTea nepedaHHbIMM B ynpasneHve YnpasnstoLwemy ¢ MOMeHTa nx
3a4YMCMNEHNs Ha NuUEBbIE cYeTa UNn cyeTa Aeno, OTKPbITble B COOTBETCTBUN C AEVCTBYIOLLMM 3aKOHOA4ATENbCTBOM
ANns ydeTa ueHHbIX Bymar, nepegasaembix B ynpasrieHue. [Npu 3TOM pacxodbl, CBA3aHHble C NepeBOAOM LIEHHbIX
6ymar Ha CneumnanbHble nuuesble cyeTa unu CneyunanbHble cHeTa Aeno, Bo3naralTcsa Ha Yupeantens ynpasneHus.
Mpn nepepave ueHHbIXx Bymar CTOPOHbI COCTaBMRAT AKT npvema-nepegayn, B KOTOPOM OTPaXKalT OLEHOYHYHO
CTOMMOCTb ¥ CTOMMOCTb LieHHbIX Bymar B Liensx Hanorosoro y4eTa.

3.1.3. [lokymeHTapHble LieHHble Bymaru, He yunTbiBaeMble B 4en0o3nTapusx, CHMTalTCa NepefaHHbIMU B yripaBneHue
¢ gatbl nognucaHnsa CtopoHamu AKTa npuemMa-nepegayn MmyLlecTsa.

3.2. CTOpOHbI yCcTaHaBnMBalOT Creaylolmi nopsagok nepejadv B ynpasreHue umyllecTsa, rnpuobpemaemoco
Ynpasnsowum 8 rpouyecce ucrosiHeHUs Hacmosiwezo [Joeosopa.

3.2.1. ImywecTBO, a TakkKe WMYLLECTBEHHble MpaBa, KoTopble npuobpeTtarTcs YnpaBngawwuMm B npouecce
UCMnonHeHns Hactoswero [JoroBopa, cuutalTca nepefaHHbIMKW B ynpasreHne 6e3 kakux-nnbo AONOnHUTENbHbIX
yKa3aHuIM Co CTOPOHbI YupeauTens ynpasneHus, 6e3 nognMcaHns AONONHUTENbHbLIX COrNaLlleHin U akToB.

3.3.  CTOpOHbI ycTaHaBnMBaloT CriefyoLmin NopaaoK eo3gpama U3 yrpassieHus yacmu umyujecmsa Y4upeautero
yrpasneHunsa 0o ncrevyeHus cpoka gencremsa [lorosopa.

3.3.1. BosBpaT 4acTu umyllecTBa W3 yrpasBreHus MNpousBoAUTCS Ha OCHOBaHMM PacnopsbkeHns Ydpeautens
yrnpaBneHus o Bo3Bpare nmyllecTtsa no [JloroBopy, npefocTaBneHHoro Ynpasensiouwemy He MmeHee Yem 3a 10 (JecaTb)
pabounx AHel OO AaTbl BO3BpaTa umyllecTBa YupeauTento ynpasnenus. [pyu 3ToM gaTtow Bo3BpaTa uMyLLecTBa
cuMTaeTcHd Aarta CnucaHus AeHeXHbIX cpeacTB co CneumanbHOro cyeta nMbO COOTBETCTBEHHO, AaTta CnucaHus
LUeHHbIXx 6ymar co CneumanbHOro nuueBoro cyeta nubo cuyeTta geno. PacnopsbkeHve O 4YacTMYHOM BO3BpaTe
MMyLLEeCcTBa MOXeT ObITb MpeacTaBneHo Yypeautenem ynpasreHns Kak B MMCbMEHHOM, Tak U B NIEKTPOHHOM Buge
nocpencTesom nognucaxms N3l no gpopme, NnpeaycMOTpeHHOW YNpaBnsowmMm.

3.3.2. BosBpaT 4acTM umywiectsa U3 ynpasrieHUs, B Criydae pasMelleHns OeHeXHbIX CpeacTB Yupeautens
ynpasneHnsi B A4en03WUTHbIN BKNag B COOTBETCTBMM C YCIOBUAMU VIHBECTULIMOHHON CTpaTeruun, JonyckaeTcs B MOpsiake
N CPOKW, YCTaHOBMEHHble cornaweHmem CTOPOH, Unu ecnvm UHoe He NpeayCMOTPEHO YCNOBUAMW COrfacoBaHHOW C
Yuypegutenem ynpasneHusa VIHBECTULMOHHOM cTpaTernen.

3.4. CTOpOHbI ycTaHaBnMBalOT cneayoLwWwmnin Nopsaok eo3gpama uMmyujecmaa u3 yrnpassieHus 8 nosiHom obbeme rpu
npekpaweHuu [Joeogopa B CBA3WN C UCTEYEHWEM CpOKa €ro OeNCTBUA UNM B Criydae AOCPOYHOIO PacTOPXKEHWs
[oroeopa B cBs3U C 0TKa3oM ogHon 13 CTOPOH.

3.4.1. Ecnn nHoe He npedycMOTpeHO HacToswwmMm [oroBopoM, B criydyae nogadu Yypeguternem ynpasreHus
PacnopsikeHusi o Bo3BpaTe UMyLLLECTBa B AEHEXHOW hopme, YNpaBnstoLwmii B cpok He no3gHee 10 (Jecstun) pabounx
OHEeN Cc MoMeHTa npekpaweHus [oroBopa peanu3yeT BCe HaxOAslMecs B ynpaBneHun LeHHble Gymaru, a
nonyyYeHHble OT peanu3auuy OEeHEXHble CPeACTBa M MHble HaxOAsLWMecs B yrnpaBneHUn OeHeXHble cpeAcTBa, 3a
Bbl4ETOM CBOEr0 BO3HArpakgeHusl U nNpov3BedeHHbIX HeobXxoaumblx pacxodoB, nepeyncnsaeT Ha 6aHKOBCKUA cyeT
Yypeoutensi ynpasrieHus MO yKasaHHbIM Yuypegutenem ynpasrneHuss B PacnopspkeHun o BO3BpaTe MMyLLecTBa
pekBu3uTam. B cnyyae ecnn peanusaums ueHHbIX Gymar HEBO3MOXHa Mo OBCTOSATENbCTBAM, HE 3aBUCALUM OT
YnpaBngwwero (B 4acTHOCTW, HO, HE OrpaHW4YMBasiCb, Cny4asMu OTCYTCTBMS TOProB MO LEHHbIM Oymaram,
HeobXx0AMMOCTU pacyeTa No cAerikam, 3akioYeHHbIM YNpasnsowmm 4o Aatbl nonyvyeHus PacnopsxeHus o Bo3BpaTe
umyLlecTBa), TO OH 0bs3yeTca B cpok He no3gHee 5 (Matu) paboumx aHeW ¢ AaTbl NpekpalleHns OeNCTBUS ITUX
06CTOATENLCTB, peanu3oBaTth LeHHble Bymarn, a nonyyYeHHble OT peanusauuu OeHeXHble cpeacTBa 3a BblMETOM
CBOEro BO3HarpaxgeHus U nNpou3BefeHHbIX HEOBXOAMMbBIX PacxodoB, NepeyncnuTb YYpeauTenio yrnpasrneHus no
pekBM3nTaMm, ykasaHHbIM B PacnopspkeHum o Bo3BpaTe MMyLLECTBA, NOAHHBLIM YUpeauTenem ynpasneHus B CBA3U C
npekpalleHvem [lorosopa.
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3.4.2. Ecnn vHoe He npedycMOTPEHO HacToswmMm [loroBopom, B criydae nogayn Yypeaurtenem ynpasrieHus
PacnopsxeHusa 0 BoO3BpaTe nMmyLLecTsa B BUAeE LieHHbIX Bymar, YnpasnsoLLmii Bo3BpaLlaeT YupeanTento ynpasneHust
MMYLLECTBO B TOM COCTaBe, B KOTOPOM OHO (pakTU4eCKM HaxXoOoMTCS Ha MOMEHT npekpallueHusa [lorosopa, Bkroyas
npaBa TpeboBaHMsA K TpeTbUM nuuaM, B cpok He nosgHee 10 (Oecatn) paboymx OHENW C MOMEHTa MpeKpalleHus
HoroBopa. lNpu aTom Yupegutenb ynpasneHuss obsizaH cooOwuTb Ynpaensowemy BC Heobxooumyw Ans
ncnonHeHns ero PacnopspkeHnst MHpopmMaumio, a Takke COBepLINTb BCe HeobxoauMmble OEWCTBUSA, B TOM 4ucne
OTKPbITb COOTBETCTBYIOLLME CYETA AN 3a4MCneHmns LeHHbIX Oymar. B criyyae He ykasaHus YypeauTtenem ynpasneHusi
PEKBM3UTOB CYETA ANSA 3a4MCMEHUS LieHHbIX Bymar, Cpok ucnonHeHus Ynpasnswowmm PacnopsbkeHuss Yupegutens
ynpaBneHnss yBennuuMBaeTCA Ha COOTBETCTBYHOLWMKA nNepuod [0 MpefocTaBrneHvs YypeguTtenem ynpaBrneHus
HeobXx0oAMMbIX CBEAEeHUW, a YNpaBnsoWmi He HeceT OTBETCTBEHHOCTU 3a NPOCPOYKY Nepedady MmyLlecTsa.

3.4.3. PacnopsbkeHne O BO3BpaTe MMyLLECTBa B MOMHOM OO0beme MOXeT ObiTb npeactaBneHo Yupeautenem
ynpaBreHnss Kak B MNWCbMEHHOM, TaK M B 3NEKTPOHHOM Buae nocpeacTtBom noganucaHus MO B nopsagke,
npeaycmotpeHHom CornatueHnem 06 30 no chopme, NpeaycMOTPEHHON YNpaBnsAoLLMM.

3.5. CTOpOHbI yCTaHaBnMBAKT CNeayLwWwmn nopsso0oK go3epama UMyu,ecmea U3 yrnpaeneHus rpu rnpexkpaweHuu
Llozosopa 6 ces3u ¢ omka3oMm YnpaBnswwero unu Ydpeautens ynpasneHuss OT McnonHeHuss [JoroBopa u3-3a
HEBO3MOXHOCTU ANg YnpasnsoLwero NMYHO OCYLLECTBNAATL ynpaBreHue.

3.5.1. Ynpasnsiowuin Bo3BpallaeT Yupeautento ynpasrneHus MMyLLIECTBO B TOM COCTaBe, B KOTOPOM OHO HaxoamuTcA
K MOMEHTY npekpalleHuss [JoroBopa, B cpok He no3gHee 10 (Oecatn) paboumx OHEW C MOMEHTa MpeKkpalleHusi
[orosopa.

3.6. CTOpOHbI ycTaHaBNMBalOT CNEeAYLWMA MopsadoK 8o3epama uMywecmasa nocmynueuweao nocrne npekpauw,eHus
Lozosopa.

3.6.1. Ynpasnsawowuin nepegaet YypeauTeno ynpasneHWs MMYLECTBO, MNONYYEHHOEe Ynpasnsdowum nocne
npekpaweHns [loroBopa B CBSI3W C OCyLleCTBIIEHMEM ynpaBneHus B nepuod gencteusa [orosopa, B TedeHue 10
(Jecstn) pabounx gHen ¢ AaTbl NONYYEHUS COOTBETCTBYIOLUMX LieHHbIX BymMar n/unm nytem nepeyncrieHns Ha cyet
Yupegutens ynpasreHusi, ykasaHHbii B [loroBope nubo nepefadn UeHHbIX Oymar Ha cyeT Aeno, yKasaHHbIN
Yypegutenem ynpasneHusi no sanpocy YnpasnsioLlero.

3.6.2. lNpwn Bo3BpaTe YupeauTerntio yrnpaBneHns umyliectsa, YNpasnswwWmMi Bnpase yaepxaTb U3 BO3BpaLLaeMoro
UMYLLIECTBA Pacxofbl, MPOu3BeAeHHble UM PAKTUYECKN UK KOTOpble AOMKHbI BbiTb MM NpOM3BeAeHbl Nocne AaTbl
npekpaweHus [dorosopa. Ecnu caktnueckue pacxofpbl, NOHeCEHHble YnpasBnswowmM nocrne Aatbl npekpalieHus
[oroBopa, oKaxxyTcs MEeHbLUE yaep)XaHHOW CyMMbI, YNpaBnsitoLwmii 06s3aH BO3BpaTUTb OCTaTOK CPEACTB YupeauTenio
ynpaBereHusi, a ecnu Gonblue, - TO YypeauTens ynpaBneHuss 0693aH BO3MECTUTb YNpaBnsowemMy HegoCTaloLwyo
cymmy B TedeHue 7 (Cemu) oHen ¢ MOMEHTa nonydeHnst oT YNpaBnsioLLero cyera.

3.7. [arton Bo3BpaTa umyLLeCTBa U3 ynpaBneHus ABnseTcs gata cnucaHusa AeHexHbIX cpegcts co CneumansHoro
cyeta nubo, ans 6e3goKyMeHTapHbIX LiEHHbIX Bymar — gata chnucaHus co cuyeTa Aeno Ynpasnswuwero, Ans
OOKYMEHTapHbIX LeHHbIX Bymar — gaTta nognucaxHusa CTopoHamun AkTa npuema-nepegadm umyLlecTsa.

3.8. CtopoHbl ycTaHaBnuealoT, YTo PacnopshkeHue YypeauTtens ynpasneHus 0 Bo3BpaTe MMyLlecTBa B MOMHOM
obbeme saBnsetca TpeboBaHvem o pactopxeHuu [oroBopa v AOMKHO MOAaBaTbCA YupeauTenem ynpasreHus C
cobntogeHeM nonoxeHun [lorosopa o Nopsifike ero npekpalleHus.

3.9. CTOpOHbI NpU3HAIT, YTO BO3MOXHbIE YObITKM, U HapyLleHusl yCroBui VIHBECTULMOHHOW CTpaTerum u uHble
HebOnaronpusATHble MNOCNEeACTBMS, KOTOpble MOrYT BO3HWKHYTb B pe3ynbTaTe BbINOMHEHUA YNpaBnsawLUM
PacnopsxeHua Yupeautens ynpaBneHWs O YacTMYHOM WUNKU MOMIHOM BO3BpaTe UMYyLLecTBa OO UCTEYEeHUs cpoka
Jencteusa [loroBopa, a Takke B pe3ynbTate oTkasa Yupeautens ynpasrneHus oT [JoroBopa 40 UCTeYeHUs CpoKa ero
OeNCTBUs, ABNSAIOTCA NocneacteMeM AeVWCTBUW (NPAMbIX yKasaHwui) Yupegutens ynpaBneHus, Y4TO MCKNYaeT
OTBETCTBEHHOCTb YMNpPaBnsOLEro 3a BO3MOXHbIe YObITKM, KOTOpble MOTYT BO3HUKHYTb B pe3yribTaTe BbINOMHEHUS
PacnopsxeHus Yupeaurtens ynpasneHums.

3.10. PacnopsikeHune o Bo3BpaTe MMyLLECTBa U3 ynpasrieHns MOXeT ObiTb NpegoCcTaBneHo U NOANUCAHO NPU NUYHOM
obpalleHnn Yupegutens ynpasrneHns K YnpasnsaoLwemy Kak B MMCbMEHHOW, TaK U B 3NIEKTPOHHOW (hopMe.

Mpn odopmMmneHun B 3MEKTPOHHOM opme, PacnopskeHne O BO3BpaTe WMyLlecTBa pasMellaeTcs B
NHPOPMaLMOHHOM cepBuce JIMYHbIA KabuMHEeT Ans noAanucaHus YypeguTenem ynpaBfieHus nyTem NpocTaBreHus
M3 B nopsake, npegycmoTpeHHom Cornawennem o6 340.

4, MHBecTULMOHHAA cTpaTerusa U orpaHuyYeHua Ynpasnsirowiero

4.1. Tlpn ynpasreHun MMyLLECTBOM YupeauTensa ynpasneHus, Ynpasngowun AeACTBYET WUCKNIOYUTENbHO NO
coBCTBEHHOMY YyCMOTpEHUIo, 6e3 cornacoBaHuns n 6e3 nonydeHus oT Yupeautens ynpaBrneHuns Kakux-nnbo ykasaHuw,
NOPYYEHUN NN NHCTPYKLUUIA B OTHOLLEHUN COBEPLUEHNS COENOK 1 onepaunii no [JoroBopy v ycrioBUin Nx CoBepLUeHNst
B COOTBETCTBUM C MONOXEHUAMN VHBECTULMOHHOW CTpaTernn, 3a UCKMYEeHMeM OrpaHudeHns YNpaBnsioLwero no
NMPVMBEAEHUIO YPOBHS pucKa YYpeauTens ynpaBneHus A0 YPOBHSA AOMYCTUMOro, NpeayCMOTPEHHOro MyHKTOM 4.2.
HacTtosiwero [lorosopa.

4.2. B cnyyae npeBbilleHUs OONYCTUMOrO pucka Ydypeautens ynpasneHusl, OnpedeneHHoOro YnpasrsioLwmMm,
Ynpasngawownii ysegomnsaet Yupeautens ynpasneHusi, He MNPU3HaHHOro YnpasnsowmM KBanvdUUMpoBaHHLIM
WHBECTOPOM, O TakOM MpPEBbIWEHNN OOMYCTUMOrO pUCKa He MNo3dHee [OHS, cnegylowero 3a OHEM BbISABEHUS
yKa3aHHOro cobbITns ¢ agpeca anekTpoHHon noutbl Ynpasnswowero CUSTOMERSERVICES@alfacapital.ru. B
crnyyae nonyyeHvs ot YupeauTens ynpasneHus TpeboBaHns B NMCbMEHHOM BUAE O MPUBEAEHUN PUCKa, A0 YP OBHS
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JOMyCTUMOro pucka Ha agpec 3nekTpoHHoW nouThl Ynpasnswowero CUSTOMERSERVICES@alfacapital.ru,
YnpaBnsowun obsa3aH NpMBecTM YpoOBEHb pucka Yupeautens ynpaBfeHus B COOTBETCTBUE, B MOPSIAKE U CPOKMU,
npegycMoTpeHHbIE BHYTPEHHUMU AOKYMEHTaMu YNpaBnsoLwero.

5. OTyeTHOCTb M yBegOMNeHus YnpaBnarwero

5.1. Ynpaensowun oba3aH exekBapTanbHO, B Cpok He nosgHee 30-ro pabodero gHA kBapTana, creaylowero 3a
OoT4yeTHbIM kBapTanom (OTYyeTHbIN nNepuopn), NPeacTaBnNATb YypeauTeno ynpaBneHus OTYET O AeATeNbHOCTM Mo
aosepuTenbHoMy ynpasneHuio (ganee — OT4YeT) COOTBETCTBYHWOLWMN TpeboBaHWAM HOpPMaTMBHbIX akToB baHka
Poccun, cogepxalwmi ceBefeHns O AMHAMUKE eXEeMECHYHOW AOXOAHOCTM M CTOMMOCTM MMyLLecTBa YdpeauTens
ynpasreHuns 3a NocnegHue AseHaauaTtb Mecsues, NpeawecTBYOWNX AaTe, Ha KoTopyto cocTasrneH OTyer.

5.2. YnpaBnsawowui npeacraenser NoO NUCbMEHHOMY 3anpocy Yupeautens ynpasneHua OTYeT B CPOK, He
npesbiwatowmnn 10 (decatn) paboumx gHen c¢ gaTbl NOMyYEHWUs 3anpoca Ha gaTy, ykasaHHyl Ydpeautenem
yrpaBneHus B 3anpoce, a ecnu Takas gaTa He ykasaHa — Ha aTty nonyyeHus sanpoca YnpasnsoLwmm.

5.3. Ynpasnsawowmini npyu npekpailieHmm [loroBopa B Cpok He nosgHee 30-ro kaneHgapHoOro OHA € AaTbl OKOHYaHUSA
KBapTarna, B KOTOpOM npekpatuncs [JoroBop, npeAcTtaBngaeT YypeauTtento ynpasneHusa OT4eT 3a nocrnegHui nepmog.
OT4eTHOCTb, NpeaycMoTpeHHas nyHkTammn 5.1.- 5.2. [loroBopa, cuMTaeTcs NpUHATON U ogobpeHHon YupeauTtenem
ynpaBerneHusi, ecnu no mncredeHun 5 (Matm) pabounx OHeW, cnegylowux 3a OHEM MpeacTaBneHnss YnpaBnstowmm
COOTBETCTBYIOLLEro AOKYMEHTa, YNpaBnaowWwnin He nonydun oT Yupeautens ynpaBrneHus B NUCbMEHHOW dopme
MOTVMBMPOBAHHbIE 3aMeYaHNs N BO3PaXXEHUS K NpeAoCTaBNEeHHOW OTYETHOCTH.

B cnyyae nonyyeHus 3amevaHuii U BO3paXeHWn YupeauTens ynpaBrneHus K OTYETHOCTW, YNPaBnsioWwmn B CPOK He
nosgHee 10 (Oecstn) paboumx gHenm HanpaenseT YupeouTento ynpaBrieHue MosfCHEeHWUst K oTdeTHocTU. Ecnu no
ncreveHum 5 (Marum) pabounx gHen, cregyowmMx 3a AHEM Nepedayn YNpaBnsaoLwmMM NosCHEHNs, YNPaBnswowWwmin He
nony4un ot Yuypegutens ynpasneHus B NMUCbMEHHOW (hOpMe 3ameyaHWss U BO3PaXeHUs K MpegocTaBrieHHOMY
MOSICHEHUIO, OTYETHOCTb CUMTaeTca MNPUHATOW Ydpeautenem ynpasneHus. B cnyvyae BO3HMKHOBEHWS CMOpPOB,
CBSI3aHHbIX C COAEpPXaHMEeM OTYETHOCTWU, OHM paspellatoTca CTopoHaMu NyTeEM OPYKECKMX MEperoBopoB, a Mpu
HeOCTMXEHUM cornacust — B cygebHoM nopsigke B COOTBETCTBMM C OENCTBYIOLLMM 3aKkoHoA4aTeNnscTBOM P®.

5.4. OtyeTbl M obsizaTenbHble yBEOOMIEHWUS MNPEACTaBMSOTCA YNpaBnswowWMM Y4ypeauTento ynpaerneHus B
dopmaTte PDF nyteM ux pasmelleHuss B JInuHOM KabuHETe U cuMTalTCs NPenocTaBNeHHbIMW YNPaBnsowmm 1
nonyyYeHHbIMKN YypeamTenem ynpaBrneHus ¢ MOMEHTa Takoro pasmelleHus B JinyHom kabuHere.

YKasaHHble OT4YeTbl W YyBedOMMeHus cogepxaT daMuiMM U MHUUManbl  COTPYAHMKOB  YMNpasnsioLwero,
YNONTHOMOYEHHbIX Ha MOANUCaHWe OTY4ETOB W yBeOOMIEeHWW, npupaBHMBaemble CtopoHamu k nognucu (ACI).
MognuceiBas HactodAwwmn [oroBop, YupeauTenb ynpasBfieHUs corfiaaeTcss Ha MofnydeHne OTYETHOCTU U Becex
yBegomneHuin no [oroBopy C MCnonb3oBaHMEM WHEGOPMAUMOHHOrO cepBuca JIMyHbIn KabuHeT, B TOM 4ucne Ha
pasmMelleHne B JIMYHOM kabuHeTe WHbIX AOKYMEHTOB M MHGOpMauum 06 mMmyllecTBe YypeauTens ynpasrneHus,
Haxodsllemcsa nog ynpaeneHuem Ynpaenswowero. Ooctyn kK JIMyHOMy KabuHeTy cuuTaeTcs npeacTaBrieHHbIM
Ynpaenawwmm YupeguTento ynpaBneHnsa ¢ MOMeHTa npeAacTtaBneHus eMy YnpasnsioLwmm aBTopU3aLnoHHbIX aHHbIX
(noruH, napornb) nocpeacTBOM oTnpaBku Yupegutento ynpasneHuss CMC — coobuieHuss Ha Homep MoBWIbHOro
TenedoHa, SMeKTPOHHOro COOOLEHUS Ha adpec 3MEKTPOHHOM MNOYThl YYpeauTens ynpaBleHus, yKasaHHbIA B
Horosope unu Push-yBegomneHunst B nopsigke, npegycmotpeHHom [JoroBopom. Bce obssartenbHble yBeoOMIEHMS,
OTYeTbl U UHble JOKYMEHTbI, MoAnexallme npegoctasneHno YnpasngaowmM Yupeautento ynpasneHusa no [Jorosopy,
cunTaloTCa Hagnexawimm o6pasoM npedocTaBneHHbIMWM  YypeouTenio ynpaBrneHus, €CnvM OHW  pasMeLleHbl
Ynpasnswowum B JInyHOM kabuHeTe.

YBeOoMneHns o HamepeHum npuobpecTn B COCTaB umyllecTsa no [JoroBopy MHBECTULMOHHbIE Nau NaeBbixX
WHBECTULIMOHHbIX (DOHOO0B, HaxXOAALMXCH MOA ynpasneHveMm Ynpasnswouwero, pasmewlatotcs B opmate PDF B
JInyHOM KabwuHeTe nognucaHHble YCUIEHHOM KBanvMUUUPOBAHHOW SMEKTPOHHOM nopnucbio (ganee — YK3IIM)
Ynpasnstouiero.

YnpaBnsawwmii  ocTaBnsieTr 3a coOOW npaBo, MO CBOEMY YCMOTPEHWIO, HanpaenaTb obs3aTenbHble
yBEeIOMMNEHNs, OTHETbI U UHble OKYMEHTbI, MoANexXallme npeactaBneHuio Ynpasnsowmum YupeauTtento ynpasneHunst
no [oroBopy B NUCbMEHHOM BuAe MOYTOBbIM YBEAOMIIEHMEM Ha ajpec Yypeautensa ynpasreHusi, yKkasaHHbI B
HoroBope nMbo B aNeKTPOHHOM hOpMe MO 3NEKTPOHHOMY aApecy Yupeautens yrnpasrneHus, ykazaHHoMy B [JoroBope,
YTO TaKkKe cuMTaeTCsd HaanexallmMm npeacrasneHuemM JOKYMeHTOB no [Jorosopy.

6. MeToauka oueHKu nmyulectBa. [loxoa oT ynpassieHUss UMYLLECTBOM

6.1. OueHoYyHast CTOMMOCTb MepefaBaeMoro B yrnpasreHue umyllectBa 0ns uenel onpedeneHuss doxoda oOT
ynpaBfeHnsi paccYnTbIBAETCS Kak CyMmMa AeHEXHbIX CPeACTB U OLLEHOYHOWN CTOMMOCTH LIEHHbIX GyMar, cocTaBRsoLLMX
MUMYLLIECTBO, NepeaHHoOe B yNpaBrieHne, Ha AaTy nepegayn.

6.2. OueHoOYHasi CTOMMOCTb BO3BpaLLaeMOro 13 ynpaeneHust umywlectsa 015 uesel onpedeneHusi doxoda om
yrpaeseHUsI pacCUNTbIBAETCS Kak CyMMa LEHEXHbIX CPEACTB U OLLeHOYHON CTOMMOCTM LeHHbIX ByMar, COCTaBnSAOLLMX
BO3BpalLlaeMoe UMYLLLECTBO, Ha aTy nepeaayun.

6.3. OueHoYHasi CTOMMOCTb HaxOAsIWEerocs B YMpaBlieHUM WMYyLLEeCTBa 8 Uuesisix onpedenieHus 0oxoda Ot
yrpaBNeHNs pacCcYMTbIBAEeTCA Kak CyMMa [OEHEeXHbIX CpeAacTB, AeOWTOPCKOW, KpeOouMTOPCKOW 3aLO0IDKEHHOCTU WU
OLIEHOYHOW CTOMMOCTU LE€HHbIX ByMar, COCTaBnSLWNX UMYLLECTBO, HA OTYeTHyl0 faTy (MmocneaHuin KaneHgapHbIn
OeHb KBapTana).
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6.4. B cny4ae ecnu B TedeHne OTHeTHOro nepuoaa, 3a KOTOPbIA paccyUTbIBAeTCs AO0XOA, B COCTaB UMYLLECTBA,
HaxoasLlerocs B ynpasrieHuW, JONONHUTENbHO nepeaaBanocb MMYLLECTBO, TO ANS uenen onpegeneHvs oxona
OLEHOYHas CTOMMOCTb MMyLlecTBa Ha OTYETHYIO OaTy YMEHbLUAeTCs Ha OLEHOYHYH CTOMMOCTb OOMOSHUTENbHO
nepegaHHoOro umyLlecTsa.

6.5. B cnyyae ecnu B TedeHne OT4ETHOro Neprofa YacTb MMYyLLECTBA BO3BpaLlanach U3 ynpasneHus, To Ans uenen
onpegeneHns 4oxoda, OLEeHOYHas CTOMMOCTb umyllectBa Ha OT4YeTHylo gaTy YBENMYMBAETCS Ha OLEHOYHYIO
CTOMMOCTb BO3BpAaLLEHHOro 13 ynpasneHus UMyLLLeCTBa.

6.6. [oxoa oT ynpaBneHUs UMYLLECTBOM, paccuutbiBaeTca Ha OTYeTHyl OaTy Kak pasHuua Mexay OLeHOYHON
CTOMMOCTbIO MMyLLiecTBa Ha OTYETHYIO AATy M OLLEHOYHOW CTOMMOCTLIO MMYLLECTBA Ha NPeALlecTBYoLWY0 OTYETHYIO
aarty, ¢ y4eTom nonoxeHuu n. 6.4.n 6.5. [loroeopa.

6.7. CTOpOHbI yCTaHaBNMBAIOT CreayloLLy0 METOAMKY OLEHKM UMYyLLLeCTBa YupeauTens ynpasneHus npy npueme
nX B ynpaBsrieHune oT YypeauTens ynpasneHus v npu ykasaHum B OTyeTe.

6.7.1. OyeHo4Has cmoumMocmb uMyu,ecmsa, nepedagaemMoz0 8 yrpassieHue, pacCunTbIBAETCA KaK CyMMa AEeHEXHbIX
CPEACTB U OLEHOYHOM CTOMMOCTU LiEHHbIX Oymar, onpegensiemas nepegatowen CTOpoHOW Ha faTy nepegayu,
BKIovaa aaty nepegayn. MimywecTtso nepefaeTcs B ynpaBrieHue rno oLeHOYHOW CTOMMOCTN.

6.7.2. OyeHoyHass cmoumMocmb UMyuwecmea, 8038pawjaeMo20 U3 yrpaesieHusi, PaccYUTbIBAeTCs Kak Cymma
OEHEeXHbIX cpeacTs, AeOUTOPCKOM 3a40IMKEHHOCTUN, BO3HUMKLLEN B pe3ynbTaTte UcrnonHeHus [loroBopa, OLEHOYHOM
CTOMMOCTW LieHHbIX Dymar, cocTaBnsiolwmx Bo3spallaemoe Vimyliectso, onpeaensiemasi nepegatoilet CTopoHon Ha
OaTty nepegadv, BKIYasa gaty nepefaym, ¢ y4eToM CyLLECTBYIOLLMX 0683aTenbCTB No HacToswemy [Jorosopy.

6.7.3. OyeHo4YHass cmouMocmb UMywecmea, Haxo0sweaocs 8 yrpasjieHuu, B Lensix onpegeneHvus goxoga oT
ynpaBreHnst pacCYnTbIBAETCS Kak CyMMa OEHEXHbIX CPeACTB Y OLLEHOYHOW CTOMMOCTM LieHHbIX Bymar, CocTaBnsoLwmnx
UmyuiectBo, 4ebutopckon, KpeaMTOPCKOM 3a40MKEHHOCTM NO COCTOSIHMIO HA OTYETHYIO AaTy.

6.7.4. OueHo4YHasA CTOMMOCTb AEHEeXHbIX CpeacTB, BXOOAWMX B COCTaB MMYLLECTBA, paBHa CyMME 3TUX OEHEXHbIX
CPeAcTB, BblpaxeHHoN B pybnax Poccuiickon ®epepavmu.

6.7.5. OyeHo4yHass cmoumocmb UEHHbIX bymaz, Haxo0swuxcs 6 yrnpasrneHuu, ykasbigaemas 6 Omuyeme,
onpegenseTcsa B cnegyowemM nopsake:

. ONS akuni 1 naeB POCCUNCKUX U UHOCTPaHHbLIX 3MUTEHTOB AonyLleHHbIX K Topram NMAO «PoHgoBas Bupxa
MMBB» (nanee — MockoBckasa Bupxa) — no peiHo4How ueHe marketprice3, paccuntbiBaemon MockoBckorn Bupxen.
Ecnn Ha paTy onpefneneHusi OLEHOYHOM CTOMMOCTM LieHHOM ©Gymaru pbiHOYHasi ueHa MockoBcko Bupxkein He
paccymMTaHa, TO OLEHOYHON CTOMMOCTbBIO LIeHHON Bymarn siBNseTcs NOCNefHAs pacCyMTaHHasi pblHOYHAs LeHa Ha
Mockosckon bupxe 3a nocnegHue 90 gHen. Ecnv Ha MockoBckol brpke pblHOYHas LieHa He paccuynTaHa HU Ha OgHY
n3 gaT, TO OUEHOYHOW CTOMMOCTbLIO LEHHOM Oymary MHOCTPaHHOro 3MWUTEHTa SABMSETCH €e PblHOYHAasA LeHa,
paccumTbiBaemas bnymbepr (MeTogmka B3ATUS KOTMPOBKW, KakK U ANS MHOCTPaHHbIX LEeHHbIX Bymar, ucnonb3yertcs
KOMNO3WT) Ha gaTy onpegenexHus ctoumocTn. Ecnn Ha gaTy onpegeneHvst oLeHOYHOW CTOMMOCTM LeHHON Gymaru
pblHOYHast ueHa bnymbepr He paccuuTaHa, TO CTOMMOCTbLIO LieHHOM Bymarn sBnsieTcs NocrnefHsil paccyuTaHHast
pbiHOYHas LeHa Ha briymbepr. Ecnu n Ha MockoBckor Bupke n Bnymbepr pbiHOYHast LieHa He paccynTaHa HU Ha OgHY
n3 gaT, TO CTOUMOCTb LieHHoN Bymary onpegenseTcs no LeHe ee NprobpeTeHus;

o OLEeHOYHas CTOMMOCTb MHBECTULMOHHOMO Nnas NaeBoro MHBECTULMOHHOIO hOHAA, HE AOMYLLEHHOro K Topram
Ha MockoBckon bupyxe, Npu3HaeTCsl paBHOWM ero pac4eTHOM CTOMMOCTU Ha aaTy onpeaeneHnst OLeHOYHON CTOMMOCTH,
nybnukyemon Ha canTe ynpaBnsiowen KOMMaHUM 3TOro MaeBoro WMHBECTUUMOHHOro ¢oHaa. A ecnm Ha pgarty
onpegeneHns OUEHOYHOW CTOMMOCTM pacyeTHass CTOMMOCTb WMHBECTULMOHHOIO Mas He onpegensdnacb — Ha
NocCrneaHIo AaTy ee pacyeTa, NpeawwecTByoLWYyo AaTe onpeaeneHns OueHOYHON CTOMMOCTMU;

. ONsl KYMOHHbIX obnurauun n obnuraumii UHOCTPAHHbLIX SMUTEHTOB, AOMYLUEHHbLIX K Topram Ha MockoBckon
Bvpxe - MO pPbIHOYHOM LEHe, onpedensieMon B MOpsiAke, YCTaBrneHHOM ab3auem 2 HacTosLero nyHkTa, u
YBEMUYEHHOW Ha BENUYMHY HAKOMMEHHOro KYNOHHOro 4OXOAa, pacCYUMTaHHy Ha JaTy onpefeneHus pbiHOYHOW
CTOMMOCTW, UCXOASA U3 KYNMOHHOW CTaBKM MO COOTBETCTBYOLLEMY BbINyCKy obnuraumun, yCTaHOBNEHHOW Ha TEKYLLUWA
KYMOHHbIN Nepuoa, U, B crydae OTCYTCTBUSI PbIHOYHOW LieHbl MO UTOramMm TOProBoro AHs, Nno cpeaHe B3BELLEeHHOW LieHe
Mo WTOram TOProBOrO AHS, YBENIMYEHHOM Ha BENWYMHY KYNMOHHOIO [0X0A4a, PacCUMTaHHYl Ha AaTy MpoBeAeHUsi
OLEHKMN, MCXOAS M3 KYNMOHHOW CTaBKM MO COOTBETCTBYIOLEMY BbIMYCKy obnurauum, YCTaHOBIIEHHOM Ha TEKyLLMN
KyNoHHbIN nepuod. Ecnn Ha MockoBckon Bupxe pblHOYHas LeHa He paccuMTaHa HU Ha OdHy M3 AaT, TO CTOMMOCTb
LEHHOM Oymarym pOCCUMICKOrO 3MUTEHTa Onpefensercs no LeHe ee MnpuobpeTeHusa, M CTOMMOCTb obnurauuvn
MHOCTPaHHbIX SMUTEHTOB ONpeaenseTcs B cooTBeTCcTBUM ¢ Ab3auem 5;

o ANsi SMUCCUOHHBIX LeHHbIX Bymar, He JONyLEeHHbIM K TOpram Ha faTy onpeferneHusi OLeHOYHOW CTOMMOCTHU -
no LieHe NpuobpeTeHus;
o ANst MHOCTPaHHBIX LIEHHbIX Gymar, He JonyLweHHbIX K Topram Ha MockoBckoi Bupike - Mo LieHe 3aKpbITUsi pbliHKa

(Bloomberg last), nybnukyemon nHpopmaumnoHHon cuctemon «brnymbepr» (Bloomberg), npyu Hanuuum HeCKOmnbKMX
YKa3aHHbIX LEeH npuopuTeT nmeeT LeHa Bloomberg last ¢ Hanbonbwmm o6bemom. MNpu OTCYTCTBUM YKa3aHHOW LiEHBI
OLleHOYHasi CTOMMOCTb OnpeaenseTcs UCXOoast U3 LeHbl npeanoxerust (Bloomberg Bid), npu Hanmunm HeCKONbKUx
YKa3aHHbIX LieH npuoputeT umeeT ueHa Bloomberg Bid ¢ Hambonbwwmm obbemom. Ecnu umHdbopmaumss no
BblLLE€YKa3aHHbIM LeHaM OTCYTCTBYET, AN ONpederieHnss OLEeHOYHOW CTOMMOCTU WCMONb3yeTcs MHGopMauus o
cpedHen LeHe npeanoXeHun y4acTHUKOB TOProB AaHHon ueHHon 6ymaron (ALLQ Bid BGN).B cnyyae, ecnu ueHa
ALLQ Bid BGN oTtcyTcTBYeT (€AMHCTBEHHbIA YY4aCTHUK TOProB), B LENSX OLEHKN NPUHUMaEeTCs LieHa npeanoxeHus
aToro yyactHuka (BID). NMpu oTCyTCTBUM yKa3aHHOW LieHbl OLEeHOYHasi CTOMMOCTb OnpeaensieTcsl UCXOAs U3 LeHbl
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3aKpbITMA ykaszaHHoro ydactHuka Topros (LAST). [Mpy HEBO3MOXHOCTU ONpeaenuTb LieHY B BbllLieyka3aHHOM nopsiake
(oTcyTCTBME COOTBETCTBYHOLLEN LEeHbl/OTCyTCTBME MHGOopMaLmmM 06 obbemax) B uenax onpeneneHust oueHOYHOn
CTOMMOCTM MNpuHMMaeTcs ueHa Bloomberg last ¢ Hanbonbwmm 06bEMOM Ha MOCregHU TOProBbIA AEeHb, Korga
uvenacb uHdopmauua o Takmx obbemax. B cnyyae oTCyTCTBMS 3TOM MHGOPMauuM OLIEHOYHAs CTOMMOCTb
paccuntbiBaetcsa no ueHe Bloomberg Bid ¢ Hanbonbwmnm obbemMoM, onpedensieMon B Takom e nopsigke. Mpu
OTCYTCTBWM LieH, onpeaensemMbiX B yKka3aHHOM BbILLE NOPsiAKe, OLEHOYHas CTOMMOCTb MHOCTPAHHOM LIeHHOW Bymaru
onpegensieTcs no LeHe ee NpuobpeTeHus;

. 0N MHOCTPaHHbIX LIeHHbIX Gymar, kpoMme obrnvrauun, no LeHe 3akpblTus pbiHka (Bloomberg last), nyGnvkyemon
nHdopmaumoHHon cuctemon «bnymbepr» (Bloomberg), npn Hann4mMm HECKOMbLKMX YKa3aHHbIX LLEeH NpYopuTeT umeeT
ueHa Bloomberg last ¢ Hanbonbwmm o6beEMOM;

. npyu OTCYTCTBUWM YKa3aHHOM LEHbl OLEHOYHas CTOMMOCTb OnpefensieTca UCXOAs U3 LeHbl NpeanoxeHus
(Bloomberg Bid), npy Hanuumm HECKONbKMX YKa3aHHbIX LieH NpUopuTeT umeeT LeHa Bloomberg Bid ¢ HanbonbLwimnm
ob6bemom.[pn OTCYTCTBUM YKa3aHHOMW LiEeHbl OLEHOYHAsi CTOMMOCTb OMpPeAenseTcd MCXoash M3 LeHbl 3aKpbITus
ykazaHHoro ydactHuka ToproB (LAST). lNpu HEBO3MOXHOCTM OMNpedenuTb LEeHY B BbllleyKa3aHHOM MOpsake
(oTcyTCcTBME COOTBETCTBYIOLLEN LieHbI/OTCYTCTBUE MHopMauun o6 obbemax) B Lensix onpedeneHus OLeHOYHON
CTOMMOCTU MNpvHMMaeTcs ueHa Bloomberg last ¢ Hanbonbwym 06bEMOM Ha MocregHUN TOProBblA AeHb, Korga
uvenacb uHdopmauus o Takux obbemax. B cnyyae oTcyTCTBMA 3TOM MHOpPMauUMW OLEHOYHAs CTOMMOCTb
paccumTbiBaeTca no ueHe Bloomberg Bid ¢ Hanbonbwmm obbemom, onpegensiemon B TakoM xe nopsake. [Npu
OTCYTCTBMM LIEH, ONpeaensieMbiX B yKa3aHHOM BbILLE MOPSAKe, OLEeHOYHAs CTOMMOCTb MHOCTPaHHOW LieHHOW Gymaru
onpegenseTca no LeHe ee NnpnobpeTeHus;

. OLEHOYHasi CTOMMOCTb LIEHHbIX Oymar, BKITIOYEHHBIX B COCTaB UMYLLLECTBA B pe3ynbTaTe KOHBepTauun B HUX
KOHBEPTUPYEMBIX LEHHbIX Bymar, npuM3HaeTcs paBHOW OLLEHOYHOW CTOMMOCTU KOHBEPTMPOBAHHBLIX LEHHbIX Oymar,
CKOPPEKTMPOBAHHOM Ha KO3(hULIMEHT KOHBEPTALMM B Criydae, ecnv oH onpegeneH. [NonoxeHusa gaHHoro absaua
NPUMEHSTCA 40 BO3HWKHOBEHMS PbIHOYHOM LieHbl LEHHBIX GyMar, MofyyYeHHbIX B pe3ynbTaTte KOHBepTauun.

. ONS MHbIX LeHHbIX 6ymar - CTOpOHbI ONpeaensoT B JOMNOMHUTENbHbIX cornalleHnsix k [lorosopy.

6.7.6. OueHo4HasA CTOMMOCTb 0653aTenbCTB MO BMPXKEBLIM (ObIOYEPCHBIM KOHTPakTaM M OnuuoHaMm, €Cnv OHU
npeaycMoTpeHbl IHBECTULMOHHOM CTpaTerven, onpeaensaeTcs no pacyeTHOM LieHe COOTBETCTBYIOLLIErO POCCUCKOIo
opraHusarTopa TOProBnu, U y4nTbIBAeTCS B COCTaBe OCTaTka CpeacTB Ha Opokepckom cyeTe.

OueHoYyHasa cToMMOCTb (POpBapOHOro KOHTpaKTa Y4YUTbiBaeTCA B cocTaBe [ebUTOpPCKOW/KpeaAnTOpPCKON
3a00JPKEHHOCTU Kak pasHuua mexay OueHOYHOM CTOMMOCTBIO LieHHOW Bymarn, aenstowenca 6a3oBbiM akTMBOM, Ha
aaty onpegenernst OLeHOYHOM CTOMMOCTU 1 CTOMMOCTBIO UCMOMHEHUS hOpBapAHOro KOHTpaKTa.

OueHo4yHass cToMMOCTb 00s3aTenbCTB MO BHEOUPXKEBBIM  OMUMOHAM  y4dTbIBAETCA B  COCTaBe
0ebUTOPCKON/KpeauTOPCKOM 3a0IKEHHOCTU U onpeaensieTcsa No pacyYeTHOW LieHe, Nybnnkyemon nHdopmMaLMoHHON
cuctemon «bnymbepr» (Bloomberg) Ha gaty oueHku. Npu OTCYTCTBMU Ha OaTy OLEHKU yKa3aHHOW LieHbl OLLeHOYHas
CTOMMOCTb ONpeaenseTcs Kak nocnegHaAsa onpeaeneHHas pacyeTHas LeHa, npy ee oTCYyTCTBUMU OLleHOYHas CTOMMOCTb
npusHaeTca paBHOM HYMIO.

6.7.7. OueHoYHast CTOMMOCTb wuMmyLlecTBa W o00a3aTtenbCTB npwu coBepweHun caenok PEMNO onpepensetcs
crnegywowmnm obpasom:

Mpsamoe PEMO (npueneyeHue no nepsou yacTtu caenku PEMNO geHexHbIX cpeacTs noA 3anor LeHHbIX bymar,
KoTopble nogniexart Bo3BpaTty (0OpaTHOMY BbIKyny) Npu BO3BpaLLEHUM OEHEXHbIX CPEACTB M ynnaTe NpOLEHTOB Mo
ctaBke PENNO npu ucnonHeHun sTopown Yyactu caenku PEMNO):

. OLEHOYHasi CTOMMOCTb LeHHbIX Oymar, nepegaHHbix Mo nepBon Yactm cgenkm PEMO onpepensietca B
cooTBeTCTBUU C N. 6.7.5 HacTosAwen MeToanku;
. cymMma cAenku obpasyeT COOTBETCTBYHOLLYIO KPEeOUTOPCKYID 3af40IDKEHHOCTb C  Y4EeTOM eXeAHEBHO

Hauucnsemoro npoueHta no craske PEMNO 3a dakTtuyeckoe KONUYECTBO OHEN CO OHA, crnefylouwero 3a AHEM
MOCTYMNSIEHNSI COOTBETCTBYHOLMX OEHEXHBIX CPeaCTB B pamkax MCMONHeHus nepson yYactu caenku PENMO no pgaty
ynnaTbl COOTBETCTBYOLLMX AEHEXHbBIX CPEACTB B paMKax UCMONTHeHUs BTopon Yyactu caenku PENMO.

O6paTtHoe PEIO (npuenevenne no nepson vactu caenku PEMO ueHHbix 6ymar; ynnaynBaemble npu 3Tom
OEHeXHble cpefcTBa cryxaT 3anorom, nognexawium BO3BpaTy NpU BO3BpaLLEHUM UEHHbIX Oymar, n ynnarte
npoueHToB no ctaske PEINO npu ucnonHeHnn sBTopon yactu caenkn PEMO):

. nonydeHHble no nepson 4yactu caenku PEMNO ueHHble Gymarn oGpasyioT OeOMTOPCKYH 3a00IPKEHHOCTb,
pa3mep KOTOpOW onpefenseTca UCxoas U3 cyMmmbl nepsont yactu caenku PENMO ¢ yyeTom exeaHeBHO HauUMCnsieMoro
npoueHta no crtaeke PEINO 3a daktnyeckoe Konu4ecTBo [AHEW CO [HA, crneaywllero 3a AHeM ynnaTbl
COOTBETCTBYIOLLMX OEHEXHbIX CPEACTB B paMKax UCMOMNHeHUs nepBoun yactu caenkm PEMNO no gaty noctynneHus
COOTBETCTBYIOLLMX AEHEXHbIX CPeACTB B paMKax UCMOMHeHUs BTopon Yactu caenku PENO.

6.8. CTOpOHbI AOroBOPUNINCH, YTO MPU CMUCAHWUM LiEHHbIX GymMar, BXOASLWMX B COCTaB MMyLlecTBa YypeauTens
ynpasneHusi, ncnonb3yetcs cnocod ®NPO (no nepBoHayanbHOW CTOMMOCTU NEPBLIX MO BPeEMEHM NpuobpeTeHus
LeHHbIX bymar).

6.9. Cymma OeHexHbIX CpeAcTB M obsi3aTenbCTB B MHOCTPAHHOW BartoTe nepecyntbiBaeTcd B pybnum Mo Kypcey,
ycTaHoBneHHoMmy LleHTpanbHbiM 6aHkom Poccuiickon degepanmm Ha gaTy OLEHKN MMYLLLECTBA.

7. BosHarpaxaeHue YnpaBnstowiero
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7.1. Pasmep BosHarpaxzgeHus Ynpasnsiwowlero onpegensetrcd CTOpoHamMu B 3aBUCUMOCTM OT COrNacoBaHHOM
MHBECTUMLMOHHOW CcTpaTerun, 1 ykasbiBaeTcs B [ONONHUTensHoMm cornaweHnun CTopoH 06 WHBecTuumoHHom
cTparteruu, SBnsLLeMCca HEOTbEeMITEMON YacTbio HacToswero [lorosopa.

7.2. BosHarpaxgeHve YNpaBndwLWEro BbINIa4YMBaeTCa €My Ha OCHOBaHWM MpeacTaBrieHHOro YypeauTernto
ynpasneHuss OT4yeTa 3a cYeT MMYLLEeCTBa, HaxodsLWerocsi B ynpasneHun no [Jorosopy.

7.3. Ecnun NHBeCTMUMOHHOW cTpaTernen He nNpegycMOTPEHO MHOE, YNpPaBnswWMKA HavyucnseT W yaepxumsBaeT
BO3HarpaxgeHve 3a Kaxabli KaneHgapHbI KBapTan ynpasneHus nmywlectBom (OTYETHbIM nepuofd), a B cryyae
OOCPOYHOro npekpalleHus gencteus [loroBopa — 3a hakTMyeckoe BpeMs ynpasrieHUs UMYLLECTBOM C MOCNeaHewn
OTYETHOM pJaThl OO0 JAaThbl MpekpalleHus cpoka penctsus [orosopa. Bosspat Yupegutenio ynpasneHus
BO3HArpaxaeHus, Ha4yMCrNeHHOro W yaepXaHHoro Ynpasnsawowmm 3a npegbiaywimne OTYeTHble nepuogpl, He
npovssBoauTcs.

7.4. B cnyyae HegoCTaTOYHOCTU CpeacTB Ha CneumanbHOM cyeTe NS BbinnaTthl BO3HArpaxaeHus, B TOM Yyucne npu
npekpaweHnmn [lorosopa, YnpasnstoLwmn no cBoeMy Bbibopy peanuayeT 4acTb LeHHbIX Bymar, Heobxogumyto ans
yaepXaHusi NpUYMTaloLLEroca eMy BO3HarpaxaeHusi, nnbo BbICTaBNAeT YUpeauTento ynpasBfieHUs CYHET, KOTOpbI
OOJDKeH ObITb onnaveH B TeveHne 7 (ceMb) paboumnx aHeN.

8. Pacxoabl

8.1. Bce Heobxoaummble U OOKyMEHTarnbHO MOATBEPXKAEHHbIE pacxofbl, KOTOopble YNpaBnsawowWwmMi ynnatun npu
NCMOMHEeHNn CBOUX 0683aHHOCTEN No HacToswWweMy [JoroBopy, noanexaT BO3MELLEHWIO U3 UMYLLIECTBA, HaxoasLerocs
B ynpasneHuu, B pasmepe hakTu4eckux 3artpar.

8.2. K Takmm HeobxoanmbIM pacxogam, B YaCTHOCTU, OTHOCATCS:

o perncTpaumoHHble cbopbl U MHble COOpbI, B3UMaeMble Npu NepeperucTpauum npae co6CTBEHHOCTU LEHHbIX
Gymar, HaxoAsLWuXcsl B ynpaBneHun, ynnadynBaemMble B NONb3Y perncTpaTopos U AeN0O3UTapUEB,

. BO3HarpaxieHve Oeno3uTapueB/perucTpaTtopoB 3a BefeHUEe CYETOB [Aeno/NMULEBbIX CYETOB, Ha KOTOPbIX
YYNTBIBAIOTCH LieHHbIe Bymaru, Haxodsimecs B yrnpaBneHuu,

o KOMWCCUOHHbIE COOPbI TOProBbIX CUCTEM, BUPXKEBbLIX NIOLLAAOK,

o BO3HarpaxaeHue 6poKkepoB, NPMBIEYEHHbIX YNPaBnstoWwmMM AN COBEPLUEHUSI CAENOK C LIEeHHbIMK Bymaramu,
OEHEXHbIMW CPEeACTBAMU, COCTABMSOLLMMU UMYLLECTBO YUpeautens ynpaeneHus,

o pacxofbl Ha HoTapuanbHoe yA0CTOBEepeHVe JOKYMEHTOB AN OTKPbITUS HEOGXOAMMbIX CHETOB Mo [lorosopy,

o pacxodbl, BO3HMKLIME B CBSI3M C peanusauvei npaBa YNpasrsiolWero Ha y4actue B cyaebHbIX cropax B

KayecTBe UCTua, OTBETHYMKA UIM TPETLEro nmua no uckam B CBA3WN C OCYLLLECTBIIEHWEM [OBEPUTENBHOIO ynpasneHus
MMYLLECTBOM, B TOM 4uUCre CyMMbl CyaebHbIX u3gepxek W rocyAapCTBEHHOW MOLWNWHBI, ynnadnBaemble
Ynpasnswowmm, B CBA3M C YyKasaHHbIMM cnopamu. YyacTne B cyAebHbIX npoueccax M ykasaHHble pacxodbl
OCYLLEeCTBNAIOTCA YNpaBnsAoLWuM ¢ NpeaBapuUTeNbHOro cornacusa YypeauTtens yrnpasneHus,

. WHble [OKYMEHTarnbHO MOATBEePXAEHHbIE pacxofbl, MOHECEeHHble YNpaBnsAwWMM MpU  OCYLLECTBMNEHUN
ynpasrieHns umyLLecTsomM no [lorosopy.

8.3. BblweykasaHHble pacxogbl MO Mepe HeobxoaMMOocTu, 6e3 JOMONMHUTENBLHOro COornacoBaHus ¢ Yypegurenem
ynpaBreHnsi, 3a UCKINIDYEHNEM PacxXoAoB B CBA3M C yyacTneM B cyaebHbIX cnopax, yaepXvsalTcs YNpasnsowmm B
xoae ncnonHenns [loroBopa n3 umyLlecTsa, HaxogdaLWwerocs B ynpasneHun, n otpaxatrotcd B OT4yeTe Ynpasnsiowero.
8.4. Tlpn HepocTaToOMHOCTU AeHexHblX cpeactB Ha CreunanbHOM cyeTe, MO MNUCbMEHHOMY TpeboBaHuio
Ynpasnswuwiero, Yupeautenb ynpaBrneHus B TeyeHwe 7 (cemMb) paboymx AHEN C MOMeHTa MonyyYeHus oT
YnpaBnsiowero COOTBETCTBYIOLLEro CYyeTa, NnepeynucnsieT Ha cdeT Ynpasnsglowero, ykasaHHbli B pasgene 17
HacTosiwero [loroBopa, He0OX0ANMYIO AN BO3MeLLEeHNsi He0OX0AMMbIX PacxodoB CyMMY.

8.5. Pacxogbl, cBa3aHHbIe C Nepefaden MMyLLLEeCTBa Yupeautens ynpasneHus B ynpasneHue 1 ¢ ero Bo3BpaToM 13
ynpaBsrieHusi, HeceT YupeauTernb yrnpasneHus.

8.6. Tpw Bo3BpaTe YupeauTento ynpasneHns NMyLLLECTBa, HAXOASLLErocs B yrpaBieHun, B CBA3N C NpekpaLleHnem
cpoka Aevicteus [loroBopa, Ynpasnsaowun yaepxumsaeT U3 BO3BPaALLAEMOro UMYLLLECTBA pacxoibl, Mpon3BefeHHbIe
UM hakTUYeCKn WNM KOTopble AOIMKHbI OblTb MM MpOM3BeAeHbl B CBSA3WM C OCYLECTBMEHMEM UM ynpaBrneHus
umMywiectsoM. Ecnv dakTudeckne pacxofbl, MOHECeHHble YNpaBnswwmMM nocne Aatbl npekpaweHus [orosopa,
OKaXYyTCsl MEHblUe yAep)XaHHOW CyMMbl, Ynpaenswowun ob6s3aH BO3BPaTUTb OCTAaTOK CPEACTB Y4dpeauTento
ynpaBneHusi, a ecnu bonblie, TO YypeauTtenb ynpaBneHuss ob6a3aH BO3MeCTUTb YMNpasnslowemMy HegoCTaloLyo
CyMMY B Nopsifke, NpeayCcMOTPEHHOM OTAENbHbIM cornawueHneM CTOpOH.

9. HanoroBble o6sa3aTenbcTBa

9.1. YnpaensoLwuin, BHE 3aBUCMMOCTM OT HANOrOBOro cTaTyca, Buaa npeanpyHUMaTenbCcKon 4eATENbHOCTH
unsnyeckoro nuua, B COOTBETCTBUM C HanorosbiM kogekcom P®, npuaHaeTcst HAaNoroBbiM areHToOM Mo UCHUCTIEHWIO,
YAEPXKAHWIO U NMEepPeYMCEHUNIO Harora Ha Joxoabl U3MYEeCKUX NuL, B OTHOLLEHUU CYMM AOXOAO0B, NOJTYy4EHHbIX
Yuypegutenem ynpasneHusa no [Jorosopy.

9.2. Tlo TpeboBaHuio Yupeantens ynpasneHusi, YNpaBnsowmun npeactaBnsgeT emy nNo UtoraMm KarneHaapHoro roga
cnpaeky no gopme 2-HO®PJ1 B cpok He paHee 01 mapTa roga, CrieayloLero 3a KaneHgapHbIM rogqom, a npu NosIHOM
BO3BpaTe MMYLLECTBA M3 YNpaBIiEHNs A0 OKOHYaHUS KaneHgapHoro roga — cnpasky no dopme 2-HOPJ1 B cpok He
nosgHee 3 (Tpex) paboumx OHeW, C MOMEHTa MONyYeHUs MUCbMEHHOrO 3anpoca Y4ypeautens ynpaBreHud, npu
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YCNoBUWM OTCYTCTBMSA Yy YupeOuTens ynpaBneHuMss Ha MOMEHT 3anpoca AOpyrux [AelcTBYHOLWUX [0roBOpoB
[0BEPUTENbHOrO ynpasneHns ¢ YnpaensioLwmm.

10. OTBeTCTBEHHOCTb CTOpPOH

10.1. Tpwu ucnonHeHnn HacToswero [loroBopa CTOpOHbLI HECYT ApYr Nepes ApYroM OTBETCTBEHHOCTb B COOTBETCTBUM
C AeNCTBYIOLWNM 3akoHodaTeNnbcTBoM PO.

3a BUHOBHOE HeuncnonHeHve nubo HeHaanexallee UCNoNHeHWe CBOoMX 006s3aHHOCTeN no Hactosiwemy [loroBopy
Yupegutene ynpaBneHuda un  YNpaensoWWUA HECYyT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYI AEeUCTBYIOLLMM
3akoHogaTtenbcTteom PO.

10.2. YnpaBnsiowmmn He HeceT OTBETCTBEHHOCTM 33 BO3MOXHbIE YObITKA, BbI3BaHHbIE:

o HenpaBOMEPHbIMU AEVCTBUAMN 3MUTEHTOB LieHHbIX Gymar. Mpu aTom Ynpasnsaowmii 0683yeTcs npeanpuHaTb
BCE pa3yMHble Mepbl ANS 3aWmThl NpaB Yypeantens ynpasneHuns;

. N3MEeHEHNEM OLIEHOYHOW (PbIHOYHOMN) CTOMMOCTHU LIEHHBIX Bymar;

. CHWKEHWEM OLLEHOYHOW (PbIHOYHOW) CTOMMOCTM WMYLLECTBa YuypeauTens ynpasneHus B pesynbTate

nepeoLeHkn CTOMMOCTM LEeHHbIX Oymar, npoBOAMMON YMpaBnsAwLWMM B COOTBETCTBUM C TpeboBaHUaMHU
3aKoHoAaTenbCTBa, HOPMATUBHBIMU NPABOBLIMU akTaMu U MHbIMU NpaBunamu, [Jorosopowm;

. agencteusmn  mnn - 6esgencteMeM  Ynpaenswuwero, 060OCHOBaHHO MonaraBLIErocd Ha MUCbMEHHble
pacnopsbkeHus Yupeautens ynpasneHns W/unn AOKYMEHTbI, NpeaocTaBneHHble YupeauTenem yrnpasneHust, Uin Ha
OTCYTCTBME TaKOBbIX;

o cbosimmn B paboTe 9NeKTPOHHbIX CUCTEM CBS3U;

) [OCPOYHbIM U3bATUEM Y4ypeauTenem YyrnpasrieHWst BCEro WNW 4acTv UMyLlecTBa M3 [JOBEpPUTENbHOro
ynpaBneHus;

. OENCTBUSIMM, YNYLLEHUSAMW UNK 3aepKKaMu B UCMIOSNTHEHNM CBOMX 00A3aTenbCTB YupeamTeneM ynpaBneHus,

B TOM 4yucfe B pesynbTaTe HenpenocTaBneHnsi, HECBOEBPEMEHHOIO NPefoCcTaBneHns Yypeautenem yrnpasrneHus
AOKYMEHTOB, NpefoCcTaBeHne KoTopbIX NpegycMoTpeHo [orosopom.

o HepgocTtaBkon CMC-coobLieHnii Ha HoMmep MOBUNbHOro TenedoHa, 3MEKTPOHHbIX TEKCTOBbIX COOBLLEHUN,
rornocoBovi MHpopmaumn, n3obpaxkeHui, 3ByKOB, BUAEO-, MHbIX 3NIEKTPOHHbIX COOBLLEeHMn nocpeacTBoM VIHTepHeT-
MecceHxepoB, MobunbHbix Push-yBegomneHnit (nocpeactsom MobunesHoro npunoxexus) n Web push ysegomnenun
(nocpencTtBom Bpay3epHbiX COOOLLEHNI), a Takke HanpaBneHne 3NEKTPOHHbIX COOBLLEHWNIN Ha aapec 3NEeKTPOHHOW
MOYThbl, yKa3aHHbI Y4peauTenem ynpasneHus B [loroBopa, ecnv 910 06yCrnoBrneHo NpuinHamu, He 3aBUCALLMMM OT
YnpasnstoLiero.

10.3 YnpaBnswowmn He HeceT OTBETCTBEHHOCTWM 3a BO3MOXHble YObITKW, Bbl3BaHHble AEVWCTBUAMW W NPAMbIMMI
yKasaHusMun Yupeautens yrnpaeneHus, Korga npaso Aasath Takvue yKasaHus NpegycMoTpeHo [JoroBopom.

10.4. YupeguTenb ynpaBreHns HeceT OTBETCTBEHHOCTb 3a JOCTOBEPHOCTb U aKTyarnbHOCTb NpegocTaBneHHbIX o cebe
cBefdeHun nepen nognncaHvem [JoroBopa, a Takke cBOeBpeMeHHOoe OBHOBNEHWE OaHHbIX, B CryYae UX U3MEHEHUS.
10.5. Yypegutenb ynpaBrneHUs HeceT MOfMHYy OTBETCTBEHHOCTb 3a obecneveHne 6e30MacHOCTU U COXPaHHOCTb
ncesAoOHMMOB, Naponen, KOAOB KIOYen, KOOOB MOATBEPXOEHUA U MHOW KOHuAeHumarnbHon uHdopmauuu,
Heobxoammon ansa pabotel B pamkax CornaweHusa o6 300, a Takke 3a packpbiTue Takon UHGOPMaUMM TpeTbUM
nuuam.

10.6. YnpaBnsawowWmMNn He HeceT OTBETCTBEHHOCTU 3a BO3MOXHble YObITKM, Bbl3BaHHble AEWUCTBUSMU U MPAMbIMU
yKasaHuaMn YupeauTens ynpasreHus, Korga npaeo AaBaTtbh Takne ykasaHus npeycMoTpeHo [JoroBopom.

10.7. YnpaBnsioowWmin He HeceT OTBETCTBEHHOCTb 3a HapylleHue YypeguTtenem ynpabrieHWsi CBOUX 3aBepeHun u
rapaHTumn, NpeaycMoTpeHHbIX B pa3aene 12 [lorosopa.

10.8. B cny4ae HecobnogeHus YupeavTtenem ynpasneHvs 3aBepeHuii U rapaHTuii, npeaycMOTPeHHbIX B pasaene 12
[JoroBopa, oH 006a3yeTcA BO3MECTUTb YNpaBnsaolweMy Bce YObITKN, Bbl3BaHHbIE TakuM HapyLLUEHUEM.

10.9. Ynpasnsaiowuin He HeceT OTBETCTBEHHOCTM 3a NOCMNEACTBUSA, BO3HUKLLME B pe3yrnbTate Toro, 4to Yypeaurernb
ynpaBreHnst He 03HAKOMMIICS UM HECBOEBPEMEHHO O3HAKOMMUIICH C ANEKTPOHHBIMW JOKYMEHTaMU 1 yBEOOMITEHNSMU
B JlnyHom kabuHeTe.

10.10. YnpaBnswLmin He HeCET OTBETCTBEHHOCTb 3a yLepO, NPUYMHEHHbIM YUYpeauTento ynpaeneHnsi B pesynbTtaTe
HapyLweHns KOHPUOEHUMANbHOCTU aBTOPU3aUMOHHBIX AaHHbLIX K JInuHOMY KabuHeTy 0o nonydeHus oT YupeauTens
ynpasneHunst YNpasnsitoLwmM COOTBETCTBYIOLLENO yBEOOMITEHUS.

11. O6cToATenbCcTBA HEMPeoAOSIMMON CUNbI

11.1. Hun opgHa u3 CTOpPOH He HeceT OTBETCTBEHHOCTU B Crlydae HEBbINONHEHWUS, HECBOEBPEMEHHOIO Wnn
HeHagnexallero BbIMNONHEHUs et Kakoro-nnbo ee obsizaTensctea no [OroBopy, €CNi ykasaHHble HEBLINOSIHEHMWE,
HecBOeBpeMeHHOe U HeHaaneXxallee BbINoJIHeHME Bbi3BaHbl UCKIIOYUTENIbHO HacCTynJieHnem nvnm p,eI7ICTBI/IeM
00CTOATENLCTB HENPEOAONMMONM cunbl (hopc-MaxXopHbIX ob6cToaTenbcTB). K obcTtoaTensctBaM HenpeoaonMmon
CUnbl OTHOCATCS COObITMS, HAa kOTOopble CTOPOHA HE MOXET OKa3blBaTb BIIUSIHWE U 33 BO3HWKHOBEHWE KOTOPbIX He
HEeCET OTBETCTBEHHOCTU, B YaCTHOCTU, 3EMIETPsSICEHME, HABOOHEHWNE, NOXap, a Takke 3abacToBka, akTbl OpraHoB
BMAcTW W ynpaBrieHusl, BOEHHble AeicTBUA NMoboro xapakrepa, HENOCPEACTBEHHO NPENSTCTBYIOLME UCTONHEHWNIO
[oroBopa B pamkax VIHBECTULMOHHOW CTpaTerum, ecTBUS OpraHOB roCy4apCTBEHHOM BNacTyh 1 yrnpasneHus, baHka
Poccun, opraHoB MECTHOro camoynpaBsrieHusi, Aenarlmne HEBO3MOXHbIM MOMHOe N0 4YacTUYHOE WCMONHEHUe
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CtopoHamu cBoux obsizaTensctB Mo [OroBopy, BKIHOYas HEBLINOSIHEHWME 3MUTEHTAMM LEHHbIX Gymar CBOuWX
065s3aTenbCTB NO 3TMM LIEHHBIM Bymaram, a Takke nobble M3MEHEHWsI B YCNOBUSAX 0OpalleHnsi rocyaapCTBEHHbIX U1
MyHMUMNAnNbHBIX LEeHHbIX OyMar, npMBogsiuMe K ykazaHHbIM MOCNeacTBUSAM; NPUOCTAHOBIEHME UK NpeKpaLlleHne
pacyeTHbIX, TOProBbIX, KIMPUHIOBLIX, AEMN0o3UTapHbIX onepauuin Oupxamn, genosvtapusmu, 0OaHkamum U
perncTpatopaMm U MHbIMU OpraHM3aumsMm, o6CnyXMBaLWMMK NPOLECC TOProBNN y opraHn3aTopa TOProBIiu.

11.2. 3atpoHyTas opc-maxopHbIMKU obcToaTenbcTBaMm CTopoHa 06e3 NpoMeaneHunsi, Ho He No3gHee Yem yepes 3
(Tpn) paboumx OHA nocne HacTynreHus opC-MaXKOpPHbIX OBCTOATENBLCTB, B MMCbMeEHHON dopme MHOopMUpYyeT
apyryto CTopoHy 00 aTux obcTtodATenbctBax M 06 ux nocneacteusix (C oOpaTHbIM yBEOOMSIEHUEM O MOJTyYEHUU
COODOLLEHUNS) ¥ NPUHMMAET BCE BO3MOXHbIE MepbI C LIENbI0 MakCUMasbHO OrpaHnyYnTbL OTpULaTenbHbIe NOCNeacTBuS,
BbI3BaHHbIE YKa3aHHbIMU (POPC-MaXOPHbIMU 0BCTOSTENBCTBAMM.

CTopoHa, Ans KOTOpoW co3ganucb opc-MaXKopHble ODCTOATENbLCTBA, AOIMKHA Takke 6e3 npomMenneHusi, HO He
nosaHee 4Yem yepes 3 (Tpu) 6aHKOBCKUX OHSA M3BECTUTb B NMCbMEHHOM chopme Apyryto CTOPOHY O npekpaLleHnn aTnux
obcToaTenbCTB.

11.3. HeusBelwleHne unu HecBoeBpeMeHHoe u3BelleHue apyron CTopoHbl CTOPOHOW, ANS KOTOPOW CO34anocb
HEBO3MOXXHOCTb UCMONHEHNST 06s3aTenbCTBa No [JoroBopy, O HAacTynieHnn opc-MaXKOopPHbIX 06CTOATENBCTB BNeYveT
3a cobol yTpaTy npaBa ccbinaTbCsl Ha 3TM 06CTOATENBLCTBA.

11.4. HactynneHue gopc-mMaKoOpHbIX OOCTOATENBLCTB BbI3bIBAET YBENMYEHWE cpoka MCMonHeHus [oroBopa Ha
nepuoa nx gencrteuns, ecnn CTOpPOHbI He 4OrOBOPUIUCE 06 MHOM.

11.5. OcBoboxaeHne ob6s3aHHOM CTOPOHLI OT OTBETCTBEHHOCTW 3a HEWCMNOSIHEHME, HECBOEBPEMEHHOE W/unn
HeHaanexatlee NUCNoSIHEHNE Kakoro-nnbo HencnonHMmoro obssarenscTea no [loroBopy, He BrneyeT ocBObOOXaAEeHME
aTon CTOPOHbI OT OTBETCTBEHHOCTU 3a WUCMOSIHEHWE WHbIX €€ 00A3aTenbCTB, He npu3HaHHbIX CTopoHamu
HencnonHMMbIMK No [Jorosopy.

11.6. B cnyyae ecnun obcTosATENbCTBA HENPEO4ONUMOW CUnbl A4nATca 6onee ogHoro mecdua, 1o nbas n3 CTopoH
nmeeT NpaBo B OOHOCTOPOHHEM Nopsake oTka3atbest oT [Jorosopa. Mpu aTom Ynpasnawowmi nepegaet Yupeamrtento
yrpaBneHnsa NMyLLeCcTBO, HaxoasdLLleecsl B ynpaBneHue, Ha gaTy pactopxeHusa [loroBopa, B Nopsiake, U3NOXEHHOM B
pasgene 3 HacToswero [JoroBopa.

12. TapaHTUM N 3aBepeHus

12.1. YdypeguTenb ynpaBreHUs rapaHTUpyeT, YTO nepegaBaeMoe B yrnpaBrneHue MMyLLeCcTBO NPUHAANEeXnT eMy Ha
npaBe COBGCTBEHHOCTW, NOA apecToM, B CrOpe He COCTOWT, He 3aroXeHOo, He ABnseTcd npegmeToMm TpebosaHun
TPETbUX N1L, a Takke He 0BpeMeHeHO NHbIM 06pa3oM. Yupeautenb ynpasreHus nogreepxgaeT, YTo He AenNCTByeT
K Bblroge Apyroro nuua u He HamepeBaeTCs 3To Aenathb.

12.2. Yuypepautenb ynpasreHuUs NOMHOCTLIO OCO3HaET M cornawaeTcsa ¢ TeM, YTO Mpu UCMOMHEHUN YnpaBnsaowmm
HacTosLwero [lorosBopa npu NPOsiBNEHNM NOCNEeAHNM AOIMKHOW 3a60TNMBOCTU 06 MHTepecax YupeamTens ynpasneHus
PUCKK, CONYTCTBYIOLLNE NPOBEAEHUIO OMepaLMii Ha pbiHKE LEHHbIX Gymar, ABNsTCA BbICOKMMU U MOTYT MOBMeYb 3a
cobol BO3HUKHOBEHWE YOBLITKOB. YupeauTtenb ynpaBrieHusi NOATBEPXKAAET, YTO OH O3HaKOMWUIICS C YBEOOMIEHMEM O
puckax, asnsowmmcs MNpunoxeHmem 1 k HacToswemy [Jorosopy.

12.3. Yupeautenb ynpasneHus NOATBepXaaeT, YTO OH yBEeAOMIEH O CBOeM npase Ha nonyyeHue nHdgopmauumu, a
TaKKe O nMpaBax W rapaHTusx, npegocTasnsemblx PefeparnbHbiM 3akoHOM «O 3alumTe nNpaB U 3aKOHHbIX MHTEPECOB
WHBECTOPOB Ha pbIHKe LeHHbIX Oymar» ot 5 mapTta 1999 r. N 46-93 npn nHBECTUMPOBAHMUN MMYLLECTBA B 3MUCCUOHHbIE
LeHHble Bbymarm.

12.4. YnpaBnsawLwWmii He JaeT rapaHTuii 1 He HeceT 06A3aTenbCTB No o6ecne4eHno COXPaHHOCTU U (M) AOXOOHOCTU
nUMyLLLeCTBa YupeauTens ynpasneHus, nepefaHHoro B foBepuTernbHoe ynpasneHune no [Jorosopy.

12.5. Yypegutenb ynpaBneHus NOATBEpXAaeT, 4YTO nepeg nognucaHuem [loroBopa O3HakoMuica C
pekomeHJaumsasMm no  MHAPOPMALMOHHON ©Ge3onacHOCTM Mpu  MCNONb30BaHUM  MHGOPMALMOHHBIX  CUCTEM,
onybnukoBaHHbIMM  Ha  cawte  http://www.alfacapital.ru., 1M C  BO3MOXHbIMA  pUCKaMW  MOMYYEHUS
HeCaHKLUMOHMPOBAHHOIO A0CTYMNa K 3almuiaeMon MHgopMaumm C Lenblo OCYLLEeCTBNEHNS (PMHaAHCOBbLIX onepawuii
niuamu, He obnajalwwWwuMMy NpaBOM Ha WX OCYLIECTBMEHWE, a Takke O Mepax Mo npefoTBpalleHnto
HeCaHKLUMOHMPOBAHHOIO A0CTyNa K 3aliuuiaemMon uMHOpMauuu, B TOM 4ucne npu yTtpate (notepe, XULLEHUW)
Yupegutenem ynpaBneHusi yCTPOMCTBA, C NPUMEHEHMEM KOTOPOro OCYLLECTBRASANUChH AEWUCTBUA ANs NpoBeaeHUst
dmHaHCOBOW onepauuu.

12.6. Ydypegutenb ynpaeneHus, MNOATBEPXAAaeT, YTO OH MNOHMMaeT W MNPUHMMAaEeT BCE PUCKW, CBHA3aHHblE C
NCMONMb30BaHWEM 3MEKTPOHHOrO AOKYMEHTOObOopOoTa, O3HaKOMMEH W cornaceH Cco Bcemu TpeboBaHuAMY,
npeaobsaBNAEMbIMU K 9NIEKTPOHHLIM JOKYMEHTaM M 3EeKTPOHHbIM MOoAnNucAM, B cootBeTcTBuMM ¢ CornaweHvem o6
340.

12.7. Yypegutenb ynpaBrneHusl rapaHTupyeT K 3aBepsieT, 4YTO MNpv nepefave MMyLlecTBa B ynpaBleHue WM
cobnrogeHbl Bce TpeboBaHWs 3akoHOAaTenbCTBa. YYpeauTenb YNpaBlieHWs rapaHTupyeT W 3aBepsieT, 4To
CaMOCTOSATENbHO  OTCnexuBaeT  cobniogeHne  kakmx-nnbo  ocobbix  TpeboBaHW  W/MNKM  OrpaHUYeHUi
3akoHoJaTenbCTBa, B TOM 4YWUCMe, HO HE OrpaHuyMBasicb, MorlydeHue cornacus u/vnv ogobpeHus TpeTbux nuu,.
Yypeautenb ynpasneHns rapaHTUpyeT 1 3aBepsieT, YTOo Npu AarnbHenwem yrnpasneHumn nv cobnrogattcs TpebosaHums
N OrpaHUYeHnss NPUMEHUMOrO K HEMY 3aKoHOAATEeNbCTBa, B TOM YMCME MM MNOfyYeHbl BCe HEOBXoauMbIEe AN1S 3TOro
cornacus n ogobpenus. MNMpu aTom y YnpaBnsiowWero He BO3HWKaeT 06sa3aHHOCTU yOOCTOBEPUTLCH B cobnogeHun



[N }
Jo's ‘e Anbda Kanurtan
nenaem 6onblue

Yypeoutenem ynpasneHus ocobbix TpeboBaHWA W/MNM OrpaHUYeHnn, NPpegyCcCMOTPEHHbIX 3aKOHOAATENLCTBOM ANS
Yuypeautens ynpasneHus.

13. KoHduageHUManbHOCTb

13.1. Hn ogHa n3 CtopoH HacTtosiwero [loroBopa He MMeeT npaBa, KpoMe Kak Mo TpeboBaHMIO YMOTHOMOYEHHOIO
rocy4apCTBEHHOIo opraHa wunu cyga, B Te4eHne cpoka AeWCTBUSI WK Mocre npekpaiweHnst HacTtoswero [Jorosopa B
TeueHune 3 (Tpex) net, pasrmaiwaTe Kakomy-nnbo nuuy, He YNofIHOMOYEHHOMY oAHOM M3 CTOpOH, MHopmauwmto,
OTHOCALLYIOCS K HacTosweMy [loroBopy, B TOM 4ucne O (hakTe 3aknoyeHns HacToswero [lorosopa, npuyeM kaxaas
13 CTOPOH NPUMOXNUT BCE YCUNUA ANd 3allmTbl KOHPUAEHUNANLHOW MHopMaLuu.

13.2. YupeguTtenb ynpasneHuns noarsepxaaeT, YTo NPUHUMaET 1 pasgenseT BCe PUCKU, CBA3aHHbIE C MOTEHLMansHon
BO3MOXHOCTbIO HapylleHUs KOH(MMAESHUManbHOCTM NpY pasmeLlleHnn AaHHbiX 06 uMMyllecTBe, Haxoswemcs B
yrpaBneHun B cOoTBeTCTBMM € [loroBopom, B ceTn NHTepHeT.

Yypeoutenb ynpaerieHWsi cornawaeTcd ¢ Tem, YTO YNpaBnsioWMiA He HeceT OTBETCTBEHHOCTW 3a pasrfalleHue
KOHdpmaeHumnaneHoW uHdopmaumm o6 umyllecTse YdpeguTensi ynpaBneHusl, CTaBllee BO3MOXHbIM B pesynbrate
pasMeLLleHns AaHHOW MHdopMauun B JIM4HOM KabuHeTe He No BMHE YNpaBnsAoLwero.

14. TMopsapok 3aKknoyYeHns, U3AMEeHeHUs U npekpaweHna loroBopa

14.1. Hactoswwmi [JoroBop 3aknio4aeTcs B MMCbMEHHOW hopme B ABYX 9K3eMnnspax, No OOHOMY AN KaKOOoW u3
CTOpOH, uMerLuX paBHyto topuandeckyto cuny. Hactoswun [loroBop MOXET ObITb 3aKMOYeH B 3NEKTPOHHON bopme
npu ycrnoeuu ero nognucanusa MN3MN co ctopoHbl YupeauTens ynpasnexnus n YK3I co cTtopoHbl Ynpasnstowiero.
Oksemnnap Yupeaoutena ynpaeneHus pasmeltaetca B JIM4HOM kabuHeTe. 3NeKTpoHHbIA crnoco® nognucaHus
[oroBopa BO3MOXeH ONns Yypegutenewn ynpasneHus, 3akmioumBlimx CornaweHne o6 300 c Ynpasnswowmm u
nMetoLLMX AoCTyn K JInyHomy KabuHeTy.

14.2. Bce nsmeHeHus k Hactoswemy [loroBopy, B TOM uucrne m3MeHeHWs TpeboBaHWA K COCTaBy M CTPYKType
0OBbEeKTOB AOBEPUTENBHOMO YNpaBeHusl, BO3MOXHbI TOMbKO Mo cornaweHnto CTOPOH, 3aKnioyalTcs B MMCbMEHHOW
WKW 3MeKTPOHHON hopmMe 1 NoAMUCHLIBAIOTCA B TOM Xe Nopsake, YTo U HacTosAwmii [jorosop.

14.3. [oroBop MOXeT ObITb NPeKpaLleH Mo OCHOBaHWAM, MPeayCMOTPEHHbIM 3akoHogaTenscTBomM P® 1 HacToAwmm
Horosopom.

14.4. Hactoswwmi [oroBop MoxeT ObiTb npekpawieH B nwoboe Bpemsa no uHuumatuee nwbon uz CTOpPOH C
NMMCbMEHHbIM yBeaoMneHnem He MeHee Yyem 3a 30 (TpuauaTe) kaneHgapHbiX AHEN OO AaTbl NpeKpaLleHus.

14.5. TNpekpaweHne [HoroBopa He ocBoboxgaeTr CTOPOHbI OT BbINOMHEHUs obs3atensctB CTOPOH MO
B3aumopacyeTaMm 1 No BO3BpaTy MMyLLECTBa U3 ynpaBrneHus.

15. Cpok gencrteus [loroBopa

15.1. Hactoqawumin [oroBop BCTynaeT B Curny C AaTbl nepedayn nepBoHavanbHO nepegaBaemoro B ynpasreHue
uMmyulecTBa U [encTByeT B TeveHMe OfHOro rofa, ecnv WHOW CpoK AencTtBus [loroBopa He yCTaHOBMEH
MHBECTULMOHHOW CTpaTernen.

15.2. Tlpwn oTcyTcTBUM 3asABneHMs ogHou 13 CTOPOH O npekpalleHun [loroBopa A0 OKOHYaHWUsSi CpoKa ero AencTeus,
OH cuMTaeTCs NPOAJSIEHHbIM Ha TOT XXE& CPOK Ha TeX e ycrnoBusx. Takum obpasom, [JoroBop MOXeT MpoAnsTbcs
HeorpaHU4YeHHoe KONUYeCcTBO pas, eCNU MHOE He YCTaHOBIeHO NHBECTULMOHHON cTpaTernen.

16. TlMopsapok paspelueHusi cCnopos

16.1. Cnopbl, BO3HMKaOLME B CBSA3M C MCMOJIHEHMEM HacTosiwero [loroBopa, paspellalTcs B COOTBETCTBUM C
3akoHogaTtenscteoM P®. [loroBop perynupyeTcsa Hopmamu 3akoHogatenbctsa Po.

16.2. Tpw He yperynmpoBaHny CNOPOB 1 pa3Hornacuim nytem neperosopoB, CTOPOHbI yCTaHaBNMBaoT 06a3aTenbHbIN
nocyaebHbIN NopsAoK yperynupoBaHns CNopHbLIX BOMPOCOB. OTOT NOpPAAOoK BKINOYaeT 06a3aTenbHoe npegbsiBreHme
NMNCbMEHHbIX NPETEH3NMN.

16.3. Tllocrne nonyyeHust MOSTHOO UMM YaCTUYHOMO OTKa3a ofgHon CTOPOHbI YAOBMETBOPUTL NMUCbMEHHYIO NPETEH3NI0
apyron CtopoHbl nubo npu HenonyvyeHun CtopoHon oT apyron CTOPOHbI OTBETA Ha NMPETEH3NI0 B MECHYHbIA CPOK
CTopoHa, NnpeabsiBUBLLASA NPETEH3UI0, BNpaBe 00paTUTLCA MO BO3HMKLLEMY CMOPY B Cy4.

MpunoxeHus Kk loroBopy:

Mpunoxexne Ne 1 - YBegomneHue o puckax.

MpunoxeHne Ne 2 — Cornacue Ha 06paboTKy NepcoHanbHbIX AaHHbIX.

Mpunoxexne Ne 3 — 3asBneHve o nopsake NonyvyeHns YBeAOMIEHUA No onepaunsmM ¢ MHBECTULMOHHBIMU NasMu
naeBblX MHBECTULMOHHBLIX POHAOB.

MpunoxeHne Ne 4 — [NepeyveHb JOKYMEHTOB.

17. PekBu3nTbl n nognucu CTopoH
Yuypeautens  ynpaBneHwus: MBaHoB  WBaH | YnpaBnsrowmn:

VMBaHoOBWY ObwecTtBO € OrpaHUYEHHOW OTBETCTBEHHOCTbLHO
WHH Yupegutensa ynpasnewuvs 777777777 «YnpaBnswwasa komnaHmsa «Anbda-Kanutan»
Plc7777777777777777777 MecTto HaxoxaeHus: Poccuiickaa ®eagepaums, 123001,

B 777777777777
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KIC 7T7777777777777 r. Mockea, CapoBas-KyapuHckas ynuua, gom 32, CTpoeHue

BUK 77777777777
MouTtoBbIN appec: Poccuiickas Pepepaums, 123001, .

MacnopTt HoMep77777777 koa noapasgeneHus | Mockea, CagoBasi-KyopuHckast ynuua, gom 32, ctpoeHue 1.

7777777777777BbIOaH 77777777777 | UIHH 7728142469 KIM 770301001
7777777777777 P/c 4070 1810 9027 5000 0386+
Ten.: 77777777 B AO «AJlTb®A-BAHK» r. Mockea
Ten.(Mob): 777777777777777777 k/c 30101810200000000593

dakc: 7777777 BUK 044525593

E-mail: 77777777777 Ten.: (495) 797 31 52/54

dakc: (495) 797 31 51
UHTepHeT cant: www.alfacapital.ru
E-mail: info@alfacapital.ru
*YKa3aHHbIA CHET He ABMSETCS CYETOM 118 NepeyncneHms cpeacTB B JOBEPUTENbHOE ynpaBreHue

Yypeautenb ynpaBneHus: YnpaBnsaowmn:
VMBaHoB MBaH BaHOBWY "eHepanbHbI AMpPEKTOp

/ /KpusoweeBa U.B.
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MpunoxeHue Ne 1

k Jorosopy Ne OY-®J1-20 _
[0BEpUTENBHOMO yrNpaBrneHus
oT « » 20 roga

YBEOOMJIEHUE O PUCKAX,
CBA3aHHbIX C OCYLLIECTBIEHNEM OnepaLnii Ha pbiHKe LieHHbIX Bymar

Llenbio HacTosLWEro yBegoMIIEHMS O pUCKax SBMSETCH npefocTaBrieHne Bam MHopMauun o6 OCHOBHbIX puUCKaXx,
CBSI3@HHbIX C OCYLLECTBNEHMEM Onepauui Ha pbiHKe UeHHbIx bymar. Obpalliaem Balle BHUMaHWE Ha TO, YTO
HacTodlee YBeAOMNEHNEe He packpbiBaeT WUHgopmauum o060 BCeX BO3MOXHbIX PUCKaX Ha pbiHKE LEeHHbIX Gymar
BCneacTBue pasHoobpasnsi BO3HMKaOLWMX cuTyauuin. B oblem cmbicne puck npeactaBnsieT cobon BO3MOXHOCTb
BO3HMKHOBEHUSA YOBLITKOB MpW OCYLLEeCTBNEHUN YNpaBnalowumM (PUHAHCOBbLIX Onepauni B CBA3U C BO3MOXHbIM
HebnaronpuaTHbBIM BMSAHUMEM pasHOro poga aktopoB. Hwxe npeacTtaBneHbl OCHOBHbIE PUCKM, C KOTOPbIMU OyayT
CBsi3aHbl BalLM onepaunm Ha pbiHKE LieHHbIX Gymar.

1. OO6wwue puckm

1.1. CuCTEMHBIV prCK

[MapameTpbl CUCTEMHOrO Xapaktepa CBsid3aHbl C MpoOsIBNEHMEM OCOBEHHOCTEN CoUManbHO-MOMUTUYECKUX U
9KOHOMWYECKMX YCIoBuin pa3sutus Poccuiickon Pepepaummn (ganee — P®). Pucku, BbiTekatowme M3 BO3MOXHOCTHU
YXYOLWEHUS CUCTEMHbIX NAapaMeTpPOB He CBA3aHbl C KAKUM-TO KOHKPETHbIM MHCTPYMEHTOM (PUHAHCOBOTO pbiHKa. OHM
He MOryT ObiTb OGBEKTOM pasyMHOro BO3AEWCTBUS U YNPaBEeHUs CO CTOPOHbI YNpaBnsALWEro, OHN He nognexar
ansepcudurkauum n He nNoHmxaembl. K OCHOBHbIM CUCTEMHBIM PUCKAM OTHOCMUTCS: PUCK M3MEHEHUS MONUTUYECKOWN
cuUTyaumm, puck HeGNaronpusTHbIX 3MEHEHUI B 3aKOHOOATENbCTBE, MAKPO - M MUKPOIKOHOMUYECKNE PUCKM Takune
Kak, peskasd [eBanbBauus HaUWOHANbHOM BarnkoTbl, KPU3UC PbIHKA FOCY4apPCTBEHHbIX OONroBbix 00s3aTensCcTBs,
GaHKOBCKMI KpU3UC, BamnOTHbIN Kpuauc). K CUCTEMHbIM pUCKaM OTHOCHATCS TakkKe PUCKA BO3HMKHOBEHMS
06CTOATENBCTB HENPEOAONTMMON CUMbI, TMaBHbIM 06pPa3OM CTUXUHOIO M FreonofIMTUYECKOrO xapakTepa (BOEHHbIe
OencTBUA U KOHAIUKTBI).

1.2. PbIHOYHbIN pUCK

MpencTaBnseT cobon puck NPSIMbIX YOBITKOB UK YNYLLEHHOW BbIroAdbl, BO3HMKAKOLLWA NPY OCYLLECTBEHNN ONepaunii
C UEeHHbIMK Bymaramu B CBA3W C BO3MOXHbIM HEONaronpusiTHelM BAUSAHUEM psifa hakTOpPOB, M3 KOTOPbIX MOXHO
BbIOENUTL CrieyloLume:

BantommHsbit puck

3aknoyaeTcsa B BO3MOXHOM HEGNAronpuaTHOM U3MEHEHUUN Kypca LEHEXHON €AMHULbI, B KOTOPOW OCYLLIECTBAETCA
onepauus, No OTHOLWIEHMIO K BantoTe PD, npyM KOTOPOM 4OXOAbl OT Onepauun ¢ UeHHbIMU Bymaramu, paBHO Kak U
WHBECTMLMMK, MOTYT ObiTb MOABEPrHYTHI AeBanbBaLMOHHOMY BO34EMNCTBUIO, BCNEACTBUE YEro Bbl MOXETE NOTEPSTb
YacTb 40X04a U MOHECTU NpsiMble YObITKN.

lpoueHmHbIl puck

MposiBnsieTcst B HEOGNaronpuaTHOM M3MEHEHWM NPOLIEHTHON CTaBKM, BNUSIIOLLENA HA KYPCOBYH CTOMMOCTb 0Gnuraummn
¢ (hmKkcupoBaHHbIM A0X0A0M. MNPOLIEHTHBIN pUCK MOXET ObITb 06YCNOBNEH HECOBNaAEHNEM CPOKOB BOCTpeboBaHMs
(noraweHus) TpeboBaHUn N 06s13aTENLCTB, @ Takke HEOOWUHAKOBOW CTEMNEHbID M3MEHEHMS MPOLIEHTHLIX CTaBOK MO
TpeboBaHusIM 1 0bsizaTenbCTBaM.

Puck baHKkpomcmea amumeHma akyudi
MposiBnseTca B pe3koM MafeHUn LeHbl akuui akLMOHEepPHOro obliecTBa, MPU3HAHHOIO HECOCTOATESNIbHLIM, UMK B
npeABUAEHMN TaKOW HECOCTOSATENbHOCTH.

[ns Toro 4ToGbl CHU3WTL PLIHOYHBIN PUCK, BaM criedyeT BHMMaTeSlbHO OTHECTUChb K BbliGOpy M AuBepcudmKaumm
(hMHaHCOBBLIX UHCTPYMEHTOB. Kpome TOro, BHMMaTENbHO O3HAKOMbTECHL C YCIOBUSIMU BalLEro B3auMMOAEUCTBUS C
YnpaBnsowmmM Ans Toro, 4Tobbl OLEHWUTb pacxodbl, C KOTOpbiMU OyayT CBA3aHbl BrageHue u onepauun ¢
(hMHaHCOBLIMU MHCTPYMEHTamMu U ybeautech, B TOM, YTO OHM MpUEMIeMbl AN Bac M He NULIAKT Bac 0XXMOAemMoro
BaMu JoxoAa.

1.3. Puck nukBmngHocTH

CBsi3aH C BO3MOXHOCTbIO NOTEPb NpY NpoAaxe LeHHbIX Bymar B CBA3M C U3MEHEHUEM OLEHKN UX UHBECTULIMOHHbBIX
Ka4yeCTB y4aCTHMKAMU PbIHKA U CHWXKEHUS] BEPOSATHOCTU peanv3oBaTth Mx no Tpebyemon ueHe. [JaHHbIN pUCK MOXET
NPOSsIBUTBCS,, B 4ACTHOCTWU, MpU HEOoOXoOAMMOCTM ObICTpOM npogaxu (UHAHCOBLIX MHCTPYMEHTOB, B YObITKaXx,
CBSI3aHHbIX CO 3HAYUTENBbHBIM CHUXEHMEM UX CTOMMOCTW.



XN J
Jo's ‘e Anbda Kanurtan

nenaem 6onblue

LleHoBon puck
MoxeTt NpoABNATLCA B He6J'IaFOI'IpI/IF|THOM Nn3MeHeHnn ueH Ha uUeHHble 6ymarm, KOTOpOE MOXET NpuMBECTU K
N3MEHEHMNI0 CTOMMOCTU NOPTAENS U, KaK CIEACTBUE, CHKEHMWIO AOXOAHOCTU UMW NPSIMbIM YObITKaM.

1.4. KpeguTHbIN pUcCK
3aknoyaeTcss B BO3MOXHOCTWU HEBBINOMIHEHUSA KOHTPaKTHbIX M MHbIX 00A3aTenbCTB, NPUHATBIX Ha ceba apyrumu
nvuamMmu B CBA3W C COBEPLUEHHBIMW onepauusmMu.

K yucny kpeGumHbIx pUCKO8 OMHOCSMCS criedyrouue pUcKU:

Puck peconta no obnuraumsm M MHbIM OONrOBbIM LeHHbIM Bymaram. [posBnseTcs B HennatexecrnocobHocTu
3MUTEHTa JONIoBbIX LEHHbIX Bymar, 4To npuBeaeT K HEBO3MOXHOCTW MOracutb LIeHHY0 Bymary B CPOK B MOSTHOM
obbeme. [NpMMeHNTENBHO K HEroCyAapCTBEHHbIM LIEHHbIM Bymaram 3TOT pMCK B HanbornbLUen cTeneHn onpeaenserca
(OMHaAHCOBbLIM MOJTIOXXEHNEM M NNATEXECNOCOOHOCTLIO SMUTEHTA.

Punck cybopavHNMpOBaHHbIX N «BEYHbIX» 06nMraumii o CBOen 3KOHOMMUYECKOW CyTH BM30K K aKLMSAM 1 MMeeT YPOBEHb
pvcka, comsmepumbii € akumamu. ObsizatenbcTBa neped Bnagenbuamy CybOpAMHMPOBAaHHBLIX BbIMYCKOB OyayT
norawaTtbCs B MOCMeAHIo oyepedb UM MOryT ObiTb MOMIHOCTBIO WUIIM YAaCTUYHO CMMCaHbI, UM KOHBEPTUPOBAaHbI B
akuun. Bnagenbupbl «BeYHbIX» (PUHAHCOBBIX MHCTPYMEHTOB, a Takke Bragesblbl Cy6OpONHMPOBAHHBIX BbIMYCKOB
PMHAHCOBbIX MHCTPYMEHTOB HECYT PUCKMN MOMHON MOTEPU CTOMMOCTU U PUCKN HEMOMNYYEHMS KYNOHHOro goxoAa gaxe
6e3 HacTynneHus «gedonTHoro cobbiTusa» Ans amuTeHTa unu 6e3 HapyweHusa HopmaTneBoB baHka Poccun. Takue
PUHaHCOBbIE MHCTPYMEHTBI MOTYT BbITb CMUCAaHbI UK KOHBEPTMPOBAaHbLI B akLuun 6e3 BO3MOXXHOCTN BOCCTaHOBIEHNS
COrNacHoO yCnoBusAM, yka3aHHbIM B NPOCMEKTe aMUccnn. baHk MoxeT COOTBETCTBOBATbL MUHMMAarbHLIM TpeboBaHMAM
BbaHka Poccum n npogomxkaTtb TeKyllyl AeATenbHOCTb, OAHaKo CybopAvHUPOBaHHLIM Jonr G6yaeT cnucaH unu
KOHBEPTUPOBAH B akuuW B KayeCcTBe Mepbl MOAAEPXaHWUs OOCTAaTOMHOCTWU KanuTana. HeBbinnayeHHbIV KYNOHHbIV
AOXO[ He HakannMBaeTCs N He BO3MeLLaeTcs.

Puck koHTpareHTa. 3aknoyaeTcs B HemcnonHeHun oba3atensCcTB nepes BaMy unu YNpasnsowmm TpeTbUMN NMuamu,
ABNSAIOWMMUCA KOHTpareHTaMmu. Ynpasnsowmn npuHMMaeT Mepbl N0 MUHMMU3ALMM pUCKa KOHTpareHTa, ogHaKko He
MOXEeT WCKMoYMTb ero nomHocTbio. OCOBEHHO BbICOK PUCK KOHTpareHTa npu COBEepLUeHUW onepauuin Ha
HeopraHW3oBaHHOM pbiHKke 6e3 y4acTus KIMPWHIOBbIX OpraHusauui, KoTopble MpuHMMaloT Ha cebs pucku
HeucnonHeHusi obsasatenbcTB. Obpallaem BHUMaHME, YTO BO BCEX Cry4vasx OeHeXHble CpeAcTBa, nepedaHHble B
AoBepuTenbHOE yrnpaBrneHue, XpaHaTcs Ha 6aHKOBCKOM cyeTe, U Bbl HeceTe pUcK bBaHKpoTCTBa 6aHkKa, B KOTOPOM OHU
xpaHdatca. Onepauuu nNo nepegaHHOMY B JOBEPUTENbHOE yrpaBrneHne MMyLLECTBY MOTMYT OCYLLECTBNATLCH, B TOM
yucrie, BHe LieHTpanvM3oBaHHOM KNUPUHIOBOW MHPPaCTPYKTYpbI.

Ona Toro 4tobbl CHU3WUTL (PUHAHCOBLIN PUCK, Bbl OOHKEH BHUMATENbHO OTHECTUCH K BbIGOpY M AuBepcudukaumnm
(PMHAHCOBBLIX MHCTPYMEHTOB, @ TaKkke O3HAKOMWUTLCSI C YCMOBUSIMWM B3aMMOLEWCTBMS C YNpaBnsoWwmMM A TOro,
4TOObI OLLEHWUTL pacxofbl, C KOTOPbIMU ByaYyT cBsA3aHbI BNaJeHue 1 onepaummn ¢ PMHAHCOBLIMU UHCTPYMEHTaMW.

1.5. Pucku, cBsidaHHbIe C AeATENbHOCTLIO YNpaBnsowero

Puck HencnonHeHust YNpaBnsioLmMM HEKOTOpbIX 06s3aTensCcTB nepes BaMu, sIBNSIETCS BUAOM pUCKa KOHTpareHTa.
O6Lwein 0b6s13aHHOCTLIO YNpaBnstoLLero ABnseTcs 06513aHHOCTb AecTBOBaTb 4OOPOCOBECTHO M B BalLNX MHTEPECAX.
B ocTanbHOM — OTHOLLEHUSI MeXay Bamu U YNpaBnsiioOLLMM HOCST OOBEPUTENbHbIN XapaKkTep — 3TO 03Ha4aeT, YTo
puycK BbiGopa YNpaBnsitoLLEero, B TOM YACIIE OLIEHKM ero npodeccuoHanuama, NexuT Ha Bac.

[loroBop MOXeT onpeaensTb Kpyr (hMHAHCOBLIX MHCTPYMEHTOB, C KOTOPbIMU ByayT COBEpLUaTbCA onepaumu, 1 camu
onepauuu, npegycMaTpuBatb HEOOXOAMMOCTb MOMyYeHWs [OOMONHWUTENBHOTO COorflacusi C Ballell CTOPOHbl B
onpefesieHHbIX cryyasx, orpaHuymBasi, Takum obpasom, NosiHoOMouMs Ynpaenstowero. Bel JommkHbl oTAaBaTh cebe
OTYEeT B TOM, YTO, €CN JOrOBOP HE COAEPXKMT TaKMX UMM WHBbIX OrpaHUYEHWi, OOBEPUTENbHLIA YNPaBMSOWMIA
obnagaeT LWMPOKUMY NMPaBaMu B OTHOLLIEHWUM NepefaHHOro emMy UMyLLeCTBa — aHanormyHbIMK BallMM NnpaBam Kak
cobcTBeHHMKA. BHUMaTENbHO 03HAKOMbTECH C [OFOBOPOM A1t TOro, YTOObl OLEHWUTb, Kakue MONHOMOYUs Mo
MCNOMb30BaHUIO Ballero umyllectsa byneT MMeTb Ball YyNpaBrsiioLWMiA, KAKoBbl NpaBuna ero XpaHeHusl, a Takke
BO3BpaTa.

Baw Ynpaenstowmn sensetcs yneHom HAY®POP, k KoTopow Bbl MOXeTe 06paTuTbCs B Cydae HapylleHus BallMx
npaB M WHTEpPecoB. [0OCyaapCTBEHHOE perynvpoBaHMe W Haa3op B OTHOWEHUM [OEeATENbHOCTM SMUTEHTOB,
npodeccnoHarnbHbIX YYaCTHUKOB pbiHKA LEHHbIX Oymar, opraHvM3aTOpoOB TOProBnM W Apyrnx UHAHCOBBIX
opraHusaumi ocyulectnsietcs LleHTpanbHbiM ©aHkom Poccuiickon ®epepauum, K KOTOPOMY Bbl Takke MOXeTe
obpalaTbCs B Cnyvyae HapyLleHus Balimx npas v nHTepecos. [lomumo 3Toro, Bbl Bnpase obpallatbcs 3a 3awmuTon B
cyaebHble 1 NpaBOOXpPaHUTENbHbIE OpPraHbl.

TexHudeckme puUCKM (PUCKU He3annaHMpOBaHHOW MPUOCTAHOBKU OEATENbHOCTU, CBA3aHHblE C BO3HWKHOBEHMEM
aBapuii, CTUXUNHbIX 6eaCTBUA 1 APYrNX HENpeaBUAEHHbIX 06CTOATENbCTB).

1.6.MNpaBoBow puck
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npaBOBble pUCKM cBA3aHbl C BO3MOXHbIMU HeratTMBHbIMW NOCNeACTBUAMU YTBEPXOEHNA 3aKoHOoOaTenbCTBa WUIN
HOPMATUBHbIX akTOB, CTaHOAapPTOB CaMOperynnpyemMblx OpFaHI/I3aLI,I/II7I, perynmpyrowmnx pbiIHOK LIeHHbIX 6y|v|ar, U nHble
OTpacsiin 3KOHOMUKK, KOTOPbIE MOTYT NPUBECTU K HEraTuBHbIM AO514 BaCc nocneacTteBuAM.

K NnpaBoOBOMY PUCKY TaKXe OTHOCUTCA BO3MOXHOCTb MU3AMEHEHUA NpaBusl pacyeTa Hallora, HanoroBbiX CTaBOK, OTMEHbI
HanoroBbIX BblMETOB U ApYyrne naMmeHeHna HarioroBoro 3akoHogartesribCtBa, KOTOpble MOTryT NpUBECTU K HEraTUBHbIM
Aana Bac nocnencTteBnAMm.

1.7. OnepaumnoHHbIA pUCK

OnepaunoHHbIN PUCK 3aKINYaeTCs B BO3MOXHOCTU NPUYUHEHNST BaM YObITKOB B pe3yrnbTaTe HapyLIeHWUs1 BHYTPEHHUX
npoueayp YnpasnsioLlero, oLunmboK n HefoOBPOCOBECTHLIX 4ENCTBUIA €ro COTPYAHUKOB, cO0eB B paboTe TEXHUYECKMX
CPeAcCTB YnpaBnsALLEero, ero napTHepoB, NHPPACTPYKTYPHbIX OpraHu3auun, B TOM YMCre opraHM3aTopoB TOPros,
KNMPUHIOBbIX OpraHun3aLuui, a Takke apyrux opraHusauunin. OnepaumoHHbIN PUCK MOXET UCKNIOYNUTb UMK 3aTPYAHUTb
COBepLUEeHne onepauumin n B pesynbTate NpUBECTU K yObITKaM.

O3HakoMbTeChb BHMUMATENBHO C AOrOBOPOM [Afsi TOro, YTOObl OLEHUTb, Kakme U3 pUCKOB, B TOM YUCIIE PUCKN KakKux
TEXHUYECKNX cO0eB, HeceT YNpaBmnsoLLMIA, a Kakue U3 puckoB HeceTe Bbl. Onepaumm ¢ LeHHbIMY Bymaramy OTHOCATCS
K onepauusiM C orpaHUYeHHON OTBETCTBEHHOCTBID. DTO O3HAYaeT, YTo cTeneHb Baluelt 0TBETCTBEHHOCTU MO yObITKaM
Kakon-nnbo cOenkm orpaHu4MBaeTCs CYMMOW OEHEXHbIX CPefcTB, BblAENsieMOW BamMu Afis Onepauun ¢ LeHHbIMU
Oymaramu. YnpaensilOWMN He HeceT OTBETCTBEHHOCTUM 3a BO3MOXHblEe YObITKM, BO3HUKWIME B pe3ynbraTe
CYLLIECTBEHHOIO YXYALIEHWS KOHBIOHKTYPbI PbIHKA LIEHHbIX Bymar.

OencTtBns Ynpaenswwero no COBEPLUEHUIO YKa3aHHbIX BbIle CAENOK SABMAKTCA COBEPLUEHHbIMU B pamMKax
cornacoBaHHon CTtopoHamu WHBECTULMOHHOW cTpaTerMu, YTO MCKMYaeT OTBETCTBEHHOCTb YnNpaBndawLwero 3a
nobble BO3MOXHbIE YObITKM B pe3yrnbTaTe COBEPLUEHUSA TakUX CAEMNOK B OTHOLLEHUN BaLLEro MMYLLLECTBA.

Bce caenky n onepauunm C UMyLLLeCTBOM, nepenaHHbIM B OBEPUTESIbHOE yrnpaBlieHne, CoBepLlarTCca yl'lpaBJ'IHFOLLI,VIM
6e3 BaLLero cornacoBaHuns 1 NOpy4YeHus.

PesynbTathl AeATENbHOCTM YNPaBnsoLwero no ynpasneHuio MMyLLLECTBOM B NMPOLLIOM He ONpeaensioT Ballm 4oXoab!
B OyayLiem.

MHBeCTI/IpOBaHI/Ie Nno OOroBopy He rapaHTupyeT nony4vyeHme goxoaa.

Mognucanve Bamn OT4yeTa (0ogobpeHune, a Takke OTCYTCTBUE BO3PaKEHWUM B YCTAHOBINEHHbIE JOrOBOPOM CPOKU), B
ToM uucne 6e3 npoBepkn OT4yeTa, MOXET paccmaTpuMBaTbCA B Crydae crnopa Kak opobpeHve OencTBuK
Ynpaensiowero u corrnacue ¢ pesynbTataMmy yrnpaBfieHUs1 BallMM WMYLLECTBOM, KOTOpbIE HALUN OTpaXeHue B
OTtyerTe.

1.8.  Kunbep pucku

B pesynbTaTe HenpaBOMepHbIX OENCTBUA TpeTbuX IvL, MHOPMauMs, CBs3aHHas C nposefeHueM (UHaHCOBbIX
onepauun, nonyyaemasi, noaroTaenuBaemasi, obpabaTbiBaeMasi, nepegaBaemas M XpaHumas B
aBTOMaTU3MPOBAHHbIX CMCTEMAaX B paMkax 0BCMnyXuBaHWs, CoaepKallascs B ANEKTPOHHbIX AOKYMEHTaX, KOTOPbIMU
obMeHnBaeTeChb Bbl C YNpaBnsoWmMM (3NEKTPOHHbIE coobLleHns), nHdopmaums, Heobxoammasa Ans aBTopusaummn
KMMeHTa 1 yAOCTOBEPEHNS ero NpaB Ha pacnopsikeHne MMyLLEeCTBOM (KIo4u, normHel, naponu, CMC nogreepxgeHus
N T.M.), MHPOPMaLMA O PakTUYECKU OCYLLECTBIEHHbLIX (PMHAHCOBLIX orepaunsx, a Takke Krovesas UHgpopmMauus
NPUMEHSEMbIX CpeacTB Kpuntorpadudeckon 3awutbl (Kpuntorpaduydeckne Krwoun) (Oanee no oTAenbHOCTU U
COBMECTHO MMEHyeTCH — 3aluuuiaemMas MHdopMaums), MoxeT OblTb NoABEpPrHyTa BO3AENCTBUIO BPeAOHOCHbBIX KOOOB,
NPMBOASALLMX K HapyLIEHWI0 LWTaTHOro (YHKLUMOHUPOBaHNSA CpeacTBa BbIYUCIUTENBHOW TEeXHUKUM (danee —
BPEAOHOCHbIN KOA).

TaK>|<e, B pe3ynbTaTe HenpaBOMEPHbIX ,EI,eI7ICTBI/II7I TpeTbuUx Nuy, CcyLecTByeT pUCK Noy4eHna HeCaHKLUMOHNPOBaHHOIo
JOCTyna K 3almaemMorn MHpopmaumm ¢ Lenbio ocyLlecTBneHnss hMHaHCOBbLIX onepaLlumi nuuamMmu, He obnagaroLwmmm
npaBoM KMX OCYLLUECTBIIEHNA, YTO MOXET NoBJieYb 3a CO6OI7I, B TOM 4Yucne, crnepgywouine HeratuBHble nocrneancTteua:

- COBepLUEHMe 3M0YMbILLIIEHHUKaMW IOPUANYECKN 3HAYMMBIX OENCTBUIA: onepauni ¢ UMYLLECTBOM, NOOKINIOYEHUSA U
OTKMIOYEHMS ycnyr (B TOM YMCRE MNaTHbIX), BHECEHNE U3MEHEHUA B PEermcTpauMoHHble AaHHble, MCMONb30BaHne
BallMX CYETOB M HaxXOAsLerocs Ha HUX uMylecTBa ANd NPUKPbITUA  Kakux-mmbo AOenNCTBUMW, HOCSLUNX
NPOTMBOMNPAaBHbLIN XapakTep, N COBEPLUEHNE UHbIX 4eNCTBUN NPOTMB Ballen BOMW;

- AECTPYKTUBHOE BO34ENCTBNE HA HOCUTENN MH(*)OpMaLI,I/II/I n nx cogepxmmoe, 4To B CBOKO o4epedb MOXeT NpmuBecTun
K BOCNpenATCTBOBaHNIO CBOEBPEMEHHOIO UCMOJTHEHNA BaMN UITN yl'lpaBJ'IﬂPOLLI,I/IM CBOMX 0053aTeNbCTB Mo gorosopy
M HeBO3MOXXHOCTU MCNOJ1b30BaHNA CEPBUCOB YHpaBnmou.l,ero ana peannsauunm Ballnx HaMepeHI/IIZ;

- pasrnalleHne OTHOCSLLENCs K YupeauTento ynpasneHus nHpopmaumm KoHpuaeHLnansHoro xapakrepa: cBeeHumn
06 onepauusax, UMyLLEeCTBe, COCTOSIHUIO CHETOB, MOAKMIOYEHHbIX YCnyrax, NepcoHarnbHbIX AaHHbIX, MHOW 3HAYMMOW
WHpopmaLumu.

2. Pucku, cBsizaHHble C NPUOGPETEeHMEM MHOCTPaAHHbIX LIeHHbIX Gymar
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Llenbto HacTosiLero pasgena saBnseTcs npeocTaBneHne BaMm MHopMmaumm 0 puckax, CBA3aHHbIX C NpuobpeTeHnem
WHOCTPaHHbIX LeHHbIX Oymar. WHoCTpaHHble LeHHble Bymarn mMoryT 6biTb npuobpeteHbl 3a pybexxom mnu Ha
POCCUICKOM, B TOM YMCNEe OpraHM3oBaHHOM, (OOHOOBOM PbIHKE.

Oﬂean,I/IFIM C MHOCTpPaHHbIMN LUEHHbIMU 6ymaraMV| npucyLin obuwme PUCKK, CBA3aHHble C onepaunaMmn Ha pPblHKE
LEHHbIX 6ymar CO cnepyrowmmmn 0COBEHHOCTSIMN.

2.1. CUCTEMHbIE PUCKM

MPMMEHNTENBHO K MHOCTPaHHbIM LEeHHbIM BGymMaraM CUCTEMHbIE PUCKM, CBOMCTBEHHbIE POCCUMCKOMY (DOHOOBOMY
PbIHKY [OOMOSHSTCA aHaNoOrmMYyHbIMKU CUCTEMHBIMU PUCKaMW, CBOWCTBEHHbIMM CTpaHe, rae BbiMyLlEHbl WUnn
obpallaloTca COOTBETCTBYHOLLUME MHOCTPaHHbIE LeHHble Bymarn. K ocHOBHbIM hakTopam, BAUSAIOLLMM Ha YPOBEHb
CUCTEMHOrO pucKa B LiefloM, OTHOCATCS NOonuTMyeckast cutyauus, oCoOBeHHOCTU HaLMOoHaNbLHOro 3akoHoAaTenbCTBa,
BarnTHOIO PEerynvpoBaHust U BEPOSATHOCTb UX M3MeHeHus. COCTOsiHMe rocyaapCTBEHHbIX (PMHAHCOB, Hanuune u
CTeneHb pas3BMTOCTU PUHAHCOBOM CUCTEMbI CTPaHbl MeCTa HaxoXXaeHnsa nuua, 0693aHHOro No MHOCTPaHHOW LlEeHHON
Oymare.

Ha ypoBeHb CUCTEMHOIO puUcka MOryT OKasblBaTb BRMSIHUE U MHOTME Apyrue cakTopbl, B TOM YMCre BEPOSTHOCTb
BBEAEHMSI OrpaHUYEHUii Ha WMHBECTULMW B OTAENbHble OTPACNN 3KOHOMWUKU WKW BEPOSATHOCTb OAHOMOMEHTHOWM
AeBanbBauuy HauuoHarnbHou BantoTbl. OGLIENPUHATON UHTErparibHOW OLEHKOW CUCTEMHOrO puUcka WHBECTULMIA B
WHOCTPaHHYI LEHHyl0 OGymary SsIBNSeTCS «CYBEPEHHbIN PENTUHI» B MHOCTPAHHOW WM HaUWOHaNbHOW BarnkTe,
MPUCBOEHHbI CTpaHe, B KOTOPOW 3aperucTpyupoBaH SMUTEHT, MEeXOYHAPOAHbIMU PEeNTUHIOBBLIMW areHTCTBammu
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako crneayeT UmMeTb B BMAY, YTO PENTUHIUN SBMSOTCS NULLb
OPUEHTUPAMU M MOTYT B KOHKPETHbIA MOMEHT HEe COOTBETCTBOBAaTb pearbHOW CUTyaLun.

B cny4yae coBepLleHna cOeriok C MHOCTPaHHbIMU Aeno3uTapHbiIMKU pacnnuckaMn nOMMMO PUCKOB, CBA3AHHbLIX C
OMUTEHTOM CaMUX pacrnmncok, Heo6xoaumo y4nuTbiBaTh U PUCKKU, CBA3AHHbIE C SMUTEHTOM npeactaBndemMblX AaHHbIMA
pacnnckamMmn MHOCTPaHHbIX LEHHbIX 6ymar.

B HacTosillee Bpemsi 3akoHOOATENMbCTBO paspellaeT B MHTEpPEcax POCCUMICKUX WMHBECTOPOB, B TOM 4uUCre He
ABMNSAWUMUCS KBANUULMPOBAHHBEIMU MHBECTOPAMM, NPMOBPETEHNE MHOCTPaHHbIX LEHHbIX Gymar, JOMyLUEeHHbIX K
nyGnMYHOMY pasmelLieHmnio 1 (unn) nyénnmyHomy obpatueHuto B Poccuiickoin eaepauimmn MHOCTPaHHbIX LEHHbIX Gymar
Kak 3a py6exom, Tak u B Poccun, a Takke No3BOMsieT y4yuTbiBaTb NpaBa Ha Takue LeHHble Gymaru pocCUACKUMMU
AenosvTapuamu. Mexay TeM, CyLLECTBYIOT PUCKU U3MEHEHUS! PEryNATUBHBIX NOAX0A0B K BriafleHuio 1 onepauusm, a
Takke K y4eTy MNpaB Ha WHOCTpaHHble (OUHAHCOBbIE WHCTPYMEHTbI, B pe3ynbTaTe Yero MOXEeT BO3HUKHYTb
HeoBXoAMMOCTb MO UX OTYYKAEHUIO BOMPEKM BalLUM MNyiaHaMm.

2.2. NpaBoBble pUCkn

Mpu NproBpPETEHUN NHOCTPaHHBIX LIeHHbIX Bymar He06X0AMMO yunTbIBaTh, YTO OHW HE BCEraa sBMsTCSA aHanoramu
POCCUICKMX LIeHHbIX Bymar. B niobom cnyyae, npegoctaBnsieMble No HAM Npaea U NpaBuria UxX OCyLLECTBIIEHNSI MOTYT
CYLLECTBEHHO OTNMYaTbLCSA OT NPaB MO POCCUICKUM LIEHHBIM Bymaram.

BoamoxHocTu cynebHon 3awmTbl NpaB No MHOCTPAHHBLIM LeHHbIM Gymaram MoryT ObiTb CyLLEeCTBEHHO OrpaHUYeHbI
HeobxoaMMOCTbi0 ObpalleHust B 3apybexHble cynebHble M npaBoOXpaHUTErNbHblIE OpraHbl MO YCTAHOBMEHHBLIM
npaBunamM, KOTopble MOryT CYLLECTBEHHO OTNMYaTbCsl OT AehcTByoWmMX B Poccun. Kpome Toro, npu onepauumsx c
MHOCTPaHHbLIMU LieHHbIMY ByMaramu B 60NbLUMHCTBE CrydaeB Henb3si nofaraTbCs Ha 3aLyTy CBOMX NPaB U 3aKOHHbIX
MHTEPECOB POCCUACKMMU YNONMHOMOYEHHBLIMU OpraHamm.

2.3. PackpblTne nHgopmauum

Poccuiickoe 3akoHoOaTenbCTBO AOMYCKAET packpbiTUe MHAOPMAaLMN B OTHOLLEHUM MHOCTPaHHbIX LieHHbIX Bymar no
npaBunamM, OeWCTBYIOLLMM 3a pybexXoMm, U Ha aHrmuinckoM ssbike. OueHWTe CBOK FOTOBHOCTb aHanmMavMpoBaTb
MHOPMaLMIO Ha aHrNMUCKOM A3blKe, a Takke To, MoHMMaeTe nu Bbl oTnuuma mexay npuHATbiMu B Poccumn
npasunaMmm UHaAHCOBOW OTYETHOCTWU, MexayHapoAHbIMU CTaHgapTaMy (OUHAHCOBOM OTYETHOCTU UMW npasuiiaMmm
(MHAHCOBOW OTYETHOCTU, MO KOTOPbIM NYGNMKYEeTCA MHPOPMALUSA SMUTEHTOM MHOCTPAHHBIX LIEHHbIX Gymar.

Takke poccuinckme opraHn3aTopbl TOProenu 1 (Mnun) 6pokepbl MOTYT OCYLLECTBIIATH NEPEBOL, HEKOTOPbIX JOKYMEHTOB
(nHdbopmaLumu), packpbiBaeMbIX MHOCTPaHHBIMKU AMUTEHTOM ANnd yaobcTBa nonb3oBartenen. B atom cnyyae nepesog
MOXET BOCMPMHUMATBLCA MWCKIIOYMTENBbHO Kak BCMOMOratenbHas uWHgopmauusa K oduumanbHO pPackpbiTbiM
OOKyMeHTaM (MHdopMaLMmM) Ha MHOCTPaHHOM si3blke. Heobxoanmo yuntbiBaTb BEPOSATHOCTb OLLUMOOK NepeBoa4uKa, B
TOM YMCME CBSI3@HHBLIX C BO3MOXHbLIM Pa3fMyHbIM NEPEBOAOM OOHUX U TEX K& MHOCTPaHHbIX CMoB, U ¢pas nnm
OTCYTCTBMEM OBLLENPUHATOrO PYCCKOrO 3KBUBAEHTA.

3. Puckn, cBsizaHHble C 3aknyYeHMeMm [1OroBopoB, SABSAKOLWMXCA NPOU3IBOAHBIMU (PUHAHCOBLIMU
MHCTPYMeHTaMM, 6a3MCHbIM aKTUBOM KOTOPbIX ABMAKTCA LeHHble 6ymMarn MHOCTPAHHbIX 3MUTEHTOB MUIU
MHAEKCbI, pacCUYMTaHHbIE NO TaKMM LiIeHHbIM Bymaram

Llenb HacToswero pasgena - npedocTaBuTb BaM OOyl WHGoOpMauuio 06 OCHOBHbIX PUCKaX, CBSI3aHHbIX C
3aKSII0YEHMEM [OTrOBOPOB, SIBMISIIOLUMXCA MPOU3BOAHLIMW  (PUHAHCOBLIMW UHCTPYMEHTaMW, ©GasnCHbIM aKTUBOM
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KOTOPbIX SABMSKTCA LUeHHble BymMarn MHOCTPaHHbIX SMUTEHTOB WNW WHAOEKCHI, pacCYUTaHHble MO TakUM LIEHHbIM
Oymaram (ganee — nNpov3BoAHble (PUHAHCOBbLIE UHCTPYMEHTbI C MHOCTPaHHbIM Ga3nCHbIM akTUBOM). 3akroyeHune
yKa3aHHbIX [JoroBOpoB CBSI3aHO C pMCKaMu, XapakTepHbIMW ANS BCEX NMPOU3BOAHbLIX (DMHAHCOBbBIX MHCTPYMEHTOB, a
Takke cneunuieckumm puckamm, o0ycnoBrneHHbIMU MHOCTPaHHBLIM MPOUCXOXAEHNEM Ba3NCHOro akTuBa.

3.1. Pucku, cBsi3aHHble C npon3sogHbIMU CpVIHaHCOBbIMVI MHCTPpYMEHTaMun

[aHHble MHCTPYMEHTbI NOAXOAAT He BCeM knueHTaMm. bonee Toro, HekoTopble BMAbI NPOU3BOAHbLIX (PUHAHCOBbLIX
WNHCTPYMEHTOB COMPSiXXeHbl C 6OMbLLMM YPOBHEM pUCKa, YeM Apyrue. Tak, Mpyn NoKynKe ONUMOHHOIO KOHTpaKTa noTepu
KMMeHTa He NPEBbICAT BEMMYMHY YNnadveHHbIX MPeMUI, BO3HArpaxXaeH1s 1 pacxodoB, CBA3aHHbIX C UX COBEPLLEHNEM.
lMpogaxa ONUMOHHBIX KOHTPAKTOB C TOYKWM 3PEHMSI pUCKa U 3akrodeHue ObloYEpCHbIX KOHTPAKTOB, dhOpBapAHbIX
KOHTPaKTOB M CBOM KOHTPaKTOB COMOCTaBMMbI - MPU OTHOCUTENBHO HEBOMbLUMX HEBNaronpUATHLIX KonebaHusax LeH
Ha pblHKe Bbl MOABEpraeTecb PUCKY 3HAYUTENbHbLIX YOLITKOB, MPU 3TOM B Criydae npoAaku (blYepCHbIX ©
dopBapAHbIX KOHTPaKTOB M NPOAAXKN OMNLMOHOB HA NOKYNKY (OMLMOHOB «KOMN») HEOrPaHNYEHHbIX YObITKOB. C y4eToMm
3TOro, COBEpLUEHME CAENioK NO Mpodaxke OMUMOHHBIX KOHTPAKTOB M 3akrioveHne (bloYepCHbIX M hopBapAHbIX
KOHTPaKTOB MOXeT ObITb PEKOMEHOOBAHO TOMbKO OMbITHBIM WHBECTOpaM, obnagalwmum 3HauYUTENbHBLIMK
PUHAHCOBLIMM BO3MOXHOCTSMMW U MPAKTUHECKUMWN 3HAHUSIMU B 0611acTu MPUMEHEHNS MHBECTULMOHHBIX CTpaTernm.

HacTtoswmin pasgen oTHOCUTCS Takke U K NPOU3BoOAHbIM (PMHAHCOBLIM MHCTPYMEHTaM, HanpaBfieHHbIM Ha CHUKEHWE
PVICKOB ApYrux ornepauuii Ha poHOOBOM pbiHke. Heo6xoaMMo BHMMATENBHO OLEHUTb, KakuM 0Bpasom NponsBoaHbie
(pMHaHCOBblE WHCTPYMEHTbI COOTHOCSATCS C OnepauusiMv, PUCKM MO KOTOPbIM €CTb HaMepeHue OrpaHuunTb, U
y6eamTbCs, YTo 06beM BaLlel NO3ULMN HA CPOYHOM pPbIHKE COOTBETCTBYET 06 bEMY MO3MLIMM Ha CMOT PbIHKE, KOTOopast
XempKkmpyeTcs.

3.1.1. PbIHOYHBI (LEHOBOW) PUCK

MoMmmo obLLero peIHOYHOTO (LIEHOBOrO) PUCKa, KOTOPbLIN HECET KIMMEHT, COBEPLUAOLWMI onepaumm Ha pbiHKe LeHHbIX
Oymar, Bbl, B Criy4yae 3akrioveHns Ynpasnsowmum blodepcHbIX, hopBapAHbIX U CBOM AOroBOPOB (KOHTPAKTOB), a
Takke B Criydae npogaxu OnuUMOHHbBIX KOHTPAKTOB, Bbl OyaeTe HECTU PUCK HEBNAronpuMATHOrO U3MEHEHUS LEHbl Kak
(PUHAHCOBBIX MHCTPYMEHTOB, ABMAOLWMXCS Ba3NCHBIM aKTUBOM NPOM3BOAHbBIX (PMHAHCOBLIX UHCTPYMEHTOB, TaK U pUCK
B OTHOLUEHMMN UMYLLIECTBA, KOTOPOE CNY>XUT obecneveHnem.

B Clny4vae He6ﬂaFOI'IpVIFITHOFO N3MEHEHUA LUEeHbl Bbl MOXETEe B CpaBHUTEJIbHO KOpOTKI/|17I CPOK noTepATb cpeactea,
sBnsioLmecs obecneyeHnem npon3BOAHbIX (*)VIHaHCOBbIX MHCTPYMEHTOB.

3.1.2. Puck nukBmngHoctn

Ecnu Bawa nHeecTtuymoHHas CTpaTternd npegycMmartpmBaeT BOSMOXHOCTb BO3HUKHOBEHNA HeO6XOﬂ,VIMOCTVI 3aKpbITUA
no3nunn No COOTBETCTBYHOLLEMY KOHTPaKTy (MJ'IVI 3aKIr4YeHna caenkm ¢ UHbIM KOHTPaKTOM, KOTOpasa CHMWXaeT PUCK no
OaHHOMY KOHTpaKTy), 06pau.|,a|7|Te BHMMaHMe Ha JNUKBUOHOCTb COOTBETCTBYKLLUMX KOHTPAKTOB, TaK KakK 3aKpbliThe
NO3MLNIN NO HENMKBUOHBLIM KOHTpaKkTaM MOXeT NpnBecCTu K 3Ha4YUTes1bHbIM OOMNONTHUTESIbHBbIM y6bITKaM B CBA3U C UX
HWU3KOM TNNKBUOHOCTLIO. O6paT|/|Te BHMUMaHWe, 41O, KakK npaBuIlo, KOHTPaKTbl C bonee oTtganeHHbLIMU CpoKkamMu
MCNoJIHeHNA MeHee NUKBUOHbI N0 CpaBHEHUIO C KOHTpakTamMmu C Onn3knMu CpOKaMu UCMOJTHEHUA.

Ecnun 3akntoyeHHbI B MHTepecax KNueHTa [OroBop, SIBMASHOLWMIACA MPOU3BOOHBbIM (ODUMHAHCOBLIM WHCTPYMEHTOM,
HEenMKBUAEH, M BO3HWKNA HEOOGXOAMMOCTb 3aKpbiTb MO3UUMI0, 0b6sidaTenbHO HeobxXoaMMO paccMOTPeTb MOMUMO
3aKPbITUA NO3ULMM MO AaHHOMY KOHTPaKTY anbTepHaTUBHbIE BapuaHTbl MCKIOYEHNS PUCKa NOCPEACTBOM 3aKMOYeHMs
CAENOK C WHbIMU MPOU3BOAHBLIMU (PMHAHCOBBLIMW MHCTPYMEHTaMMU UM ¢ 6asucHbIMU akTuBaMu. Mcrnonb3oBaHue
anbTepHaTMBHbIX BAPUAHTOB MOXET NPUBECTU K MEHLLUNM YObITKaM.

npl/l 9TOM TPYOHOCTU C 3aKpbITUEM no3numm n noTtepu B LleHe MOryT NpnBecCTn K yBeJiM4eHunto y6bITKOB Nno CpaBHEHUKO
C 0ObIYHbIMM COENKAMW.

ﬂopyquMﬂ, HanpaBJieHHble Ha OorpaHun4vyeHune y6bITKOB, He Bcerga MoryT orpaHmnynTb noTepu A0 npepgnonaraemMoro
YPOBHA, TaK Kak B paMKax cKknagplBaroLencs Ha PbIHKE CUTyaunn UCNOJNTHEHNE TaKoro nopyvyeHund no yKa3aHHOI7I LeHe
MOXeT OKa3aTbCA HEBO3MOXHbIM.

OzpaHu4eHue pacrnopsixeHusi cpedcmeamu, siensilowuMucsi obecrnevyeHuem

MmywectBo (YacTb uMMyLlecTBa), NMpuHagnexaliee Bam, B pe3ynbTaTe 3ak/louyeHusi OOroBopa, SBISHOLLErocs
Npoun3BOAHbIM (OUHAHCOBBLIM WHCTPYMEHTOM, OyaeT SBNSATbCA oGecrnevyeHWemM WCMONHEeHUs 006s3aTenbCTB Mo
OOroBOpY W pacriopsikeHne MM, TO eCTb BO3MOXHOCTb COBEpLUEHMSI CAENOK C HUM B BalMX WHTepecax, byaet
orpaHunyeHo. Pa3smep obecneyeHusi U3MEHsieTcs B Mopsiake, NpegycMOTPEeHHOM [OoroBopoM  (crneuudukaunen
KOHTpakTa), U B pe3ynbTaTe eCTb BEepOSITHOCTb OblTb OrpaHUYeHHbIM B BO3MOXHOCTM pacrnopsikaTbCs CBOUM
MUMyLLECTBOM B BornbLUel CTeNneHn, YeM 40 3aKMoYeHns Jorosopa.

Puck npUHydumeanoao 3aKpbimusi no3uyuu

HebnaronpusiTHoe U3MeHEeHWe LieHbl MOXET NMPUBECTU K HEOOXOAMMOCTU BHECTM OOMOSHUTENbHbIE CcpeacTBa Ans
TOro, 4TobObI NPUBECTM OBECNeYeHe B COOTBETCTBME C TPEBGOBaHMAMM HOPMATUBHbBIX aKTOB M BpOKePCKOro Aoroeopa,
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4YTO OOMKHO ObITb CAenaHo B KOpOTKMIZ CPOK, KOTOPOro Moxet ObITb HegOCTaTOYHO Ang Bac. Baw yl'lpaBJ'IHI'OLLI,MVI B
9TOM ClyyYae Bhnpase ©e3 BalLero AOMOSIHUTENBHOrO cornacus «NPUHYOUTENbHO 3aKpbiTb MO3NLUUKO», TO €CTb
3aKIT1i4YnTb 4OroBop, ABMSAOLWMIACA npon3BoaHbIM d)VIHaHCOBbIM WHCTPYMEHTOM, Unn I'IpVIO6peCTI/I LUEeHHble 6ymarl/| 3a
CYEeT BallnX AeHEeXHbIX CpencTB. 370 MOXeT ObITb cAenaHo no cywecTtsyrowim, B TOM 4YUCrie HEBbLIFrOOHbIM, LLleHaM U
npmnBecT K BOBHNMKHOBEHUIO Yy BacC Y6bITKOB.

anIHy,EI,VITeJ'IbHOE‘ 3aKpbiTE NO3nUnM HanpaeJ/ieHO Ha ynpaBJlieHne puckamu. Bbl MOXeTe NoHecTn 3HayuTenbHble
y6bITKVI HEeCMOTpA Ha TO, 4YTO noclre 3TOro U3MEHEHue LEeH Ha Q)VIHaHCOBbIe WHCTPYMEHTblI MOXEeT MNPUHATb
6naronp|/|s=|THoe Aana Bac HanpasJieHne 1 Bbl NOJy4uinmn Obl goxoA, ecnu 6bl Bala no3numsa He bbina 3aKpbliTa.

3.2. Puckun, o6ycnoBneHHble MHOCTPaHHbLIM NPoOUCXOoXAeHUueM 6a3nCHOro akTuBa
3.2.1. CuctemMHble pUcku

MpuMeHNTENBLHO K 6a3MCHOMY aKTMBY NPOU3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB — LiIeHHbIM BymaraM MHOCTPaHHbIX
3MUTEHTOB U MHAEKCAM, paccYMTaHHbIM MO TaKUM LIEHHBbIM ByMaram, CUCTEMHbIE PUCKW, CBOMCTBEHHbLIE POCCUACKOMY
(POHAOBOMY PbIHKY AOMOSMHAKTCSA aHaNoOrMyYHbIMU CUCTEMHBLIMU PUCKaMW, CBOMCTBEHHbLIMW CTpPaHe, rae BbiMyLeHbl
nunmn obpallatoTcsi COOTBETCTBYIOLLME MHOCTPAHHbIE LieHHble Bymarn. K ocHOBHbIM dhakTopam, BIUSIIOLLMM Ha YPOBEHb
CMCTEMHOIO pUCKa B LIENOM, OTHOCSITCS MONUTUYEcKas cuTyauusi, o0cOBEHHOCTU HaLMOHarbHOro 3akoHoAaTenbCTBa,
BaNOTHOrO PErynuMpoBaHUst U BEPOSATHOCTb MX U3MEHEHUS!, COCTOSIHUE TOCYAapCTBEHHbIX (PMHAHCOB, Hanuuve u
cTeneHb pasBUTOCTM (PUHAHCOBOM CUCTEMBI CTPAHbI MECTA HAX0XAeHNs nvua, 0653aHHOIO Mo MHOCTPAHHLIM LLEHHBLIM
Oymaram.

Ha ypoBeHb CMCTEMHOrO pucka MOryT OKasblBaTb BfUSHWE M MHOrMe Apyrue akTtopbl, B TOM 4nCile BEPOSTHOCTb
BBEAEHMS OrpaHM4YeHWn Ha WMHBECTULMW B OTAENbHble OTPacnM 3KOHOMWMKM UNN BEPOSTHOCTb OOHOMOMEHTHOM
AeBanbBauuMM HaumoHanbHon BanioTbl. OBLLENPUHATON MHTErpanbHOW OLEHKOW CUCTEMHOro pucka WHBECTULIMM
ABMNSETCA «CYBEPEHHbIN PENTUHMN» B MHOCTPAHHOW UNWM HaUMOHANbHOW BamoTe, NPUCBOEHHLIA CTpaHe, B KOTOPON
3aperucTpupoBaH 3SMUTEHT WHOCTPaAHHOM LeHHoOW ©Oymarn, MexayHapoOHbIMU PEeNTUHIOBbLIMW  areHTCTBamu
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako crnegyeT umeTb B BMAY, YTO PENTUHIN ABMSIOTCS NULLb
OpPUEHTUPAMN U MOTYT B KOHKPETHbBI MOMEHT HE COOTBETCTBOBAaTb peanbHOW CUTyauun.

B HacToswee BpemMA 3aKoHOOaTes1IbCTBO [A0MyCKaeT BO3MOXHOCTb 3aKiio4YeHusd pOCCVII7ICKI/IMI/I MHBECTOPaMM
,D,OFOBOpOB, ABINAKOLLNXCA pOCCI/IIZCKVIMI/I npon3BogHbIMU (*)I/IHaHCOBbIMM MHCTPYMEHTaMMU, 6asncHbLIM aKTUBOM
KOTOPbIX ABIAKOTCA LUEHHble 6YMaFl/I WHOCTPAaHHbIX SMUTEHTOB WIMN UHAOEKCbI, paCCyYUTaHHblE€ MO TakKMM LEHHbIM
6ymaraM. Me>|<p,y TeM, CyWEeCTBYOT PUCKN USMEHEHUA PETryNATUBHbIX NOAXOA0B K COOTBETCTBYHLLMM onepaunam, B
pe3ynbtate 4Yero MOXeT BO3HUKHYTb HeobxoQMMoCTb coBeplwaTtb cAerikyi, HanpaslieHHble Ha npeKkpalweHue
00s13aTENLCTB NO YKa3aHHbIM ﬂ,OFOBOpaM, BOMpPEKN Bawwum nnaHam

3.2.2. NpaBoBble pUCKK

Heobxogumo otaaeath cebe oT4eT B TOM, YTO MHOCTPaHHble (PUHAHCOBbLIE MHCTPYMEHTDI, SBnsowmnecs 6asmcHbIMu
aKTMBaMy NMPOM3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB, HE BCEr4a SIBMSOTCS aHanoramy pPoCCUMCKMX OMHAHCOBbIX
WHCTpYMeHTOB. B nwbom cnyyae, npegocTaBnsieMble NO HWM MpaBa M NpaBuiia WX OCYLECTBIEHUs MOryT
CYLLECTBEHHO OTNNYaTbCS OT NpaB Mo POCCUMIACKMM (DUHAHCOBBLIM MHCTPYMEHTaM.

Bo3amoxHoCTM cyaebHoN 3awnTbl NpaB No NPOU3BOAHBIM (PUHAHCOBLIM UHCTPYMEHTAM C MHOCTPaHHbIM 6a3nCHbIM
aKTMBOM MOryT ObITb CYLECTBEHHO OrpaHU4YeHbl HeobXoAuMOCTbi0 obpalleHuss B 3apybexHble cyaebHble u
NpaBoOOXpPaHUTENbHbIE OpraHbl MO YCTaHOBMEHHbIM MNpaBuiam, KOTOpble MOTYT CYLIECTBEHHO OTNMYaTbCs OT
Hencteyowux B P®. Kpome Toro, Bbl B GOMbLUMHCTBE CydyaeB He CMOXETe ronaratbCsl Ha 3alluTy CBOMX Mpas U
3aKOHHbIX MHTEPECOB POCCUMNCKUMM YNONTHOMOYEHHBIMU OpraHamu.

3.2.3. PackpbITne nHcgpopmaumm

PackpbITve nHpopmMauum B OTHOLLEHUM MHOCTPAaHHbIX LeHHbIX Oymar, SBnsaoLwmnxca 6a3vcHbIM akTMBOM NPOU3BOAHbIX
PUHAHCOBBIX MHCTPYMEHTOB, OCYLLECTBMASETCH MO npaBunamM, JENCTBYIOLIMM 3a PyGEXOoM, U Ha aHINIMNCKOM SA3bIKE.
OueHnTte CBOIO FOTOBHOCTb aHanM3upoBaTb MHAOPMAaLMIO Ha aHINIMNCKOM SA3bIKe, a Takke TO, MOHWMaeTe nv Bbl
oTnMuNSa Mexagy npuHaTeiMM B Poccun npasunamm (UHAHCOBOM OTYETHOCTU, MexayHapoaHbIMU cTaHgapTamu
(PUHAHCOBOW OTYETHOCTM WUNWN MpaBuramMu (UHAHCOBOW OTYETHOCTW, MO KOTOpbIM MNybnmMkyeTcs wHOpMauus
3MUTEHTOM MHOCTPAHHbIX LIeHHbIX Bymar.

Takke pOCCVIl7|CKI/Ie opraHmn3aTopbl TOProenn n (MJ'II/I) 6p0|<epb| MOTyT OCYyLLEeCTBIIATb NepeBod HEKOTOPbIX JOKYMEHTOB
(I/IH(bOpMaLWIVI), packpbiBaeMbiX MHOCTpPAHHbIM SMUTEHTOM B UHTEpPECax nonb3oartenen. B atom cny4yae nepesoa
MOXeT BOCMNPUHMMATbCA WCKIMIOYUTENTbHO KaK BCnoMoratesrnbHasa Mchopmau,vm K ocbmu,maano PacKpbITbIM
OOKYMeHTaM (I/IH(bOpMaLI,MI/I) Ha WHOCTpPaHHOM A3bIKe. Heobxogumo Bcerga Y4UTbIBaTb BEPOATHOCTb owmnbokK
nepesoa4nKka, B TOM 4Yucne CBA3aHHbIX C BO3MOXHbIM pa3rfiMiHbiM nNepeBoaoM OOHUX U TEX XKe NMHOCTPAaHHbIX CIoB, U
d)p83 Mnn oTCyTCTBMEM O6LLI,eI'|pI/1HF|TOFO PYCCKOro akeMBaneHTa.

3.3. Pucku, cBsizaHHble C COBEpLUEHMEM MapXXUHalbHbIX U HEMOKPbITbIX CAENOK
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L',eJ'lb HacTodlero pasgena - npegocrtaBUTb BaM Mchopmau,wo 00 OCHOBHbIX PUCKax, C KOTOpPbIMMN CBA3aHbI
MapXwuHarnbHble COEeJIKU, TO €CTb CAEJIKM, UCNOJIHEHUNE KOTOPbIX OCYLEeCTBNAETCA C WUCNOoSib30BaHMEM 3aeMHbIX
cpencTe, npenocTaBliIEeHHbIX 6p0Kep0M YHpaBnﬂ}ou.l,ero, N HENOKpbITble CAOEJIKA (TO €CTb COEeJlIKK1, B pedylnbTtaTte
KOTOPbIX BO3HUKaAET HEMNOKpbITad no3nuna — Onda UCnoJiHeHUA 0bs13aTENBLCTB MO KOTOPbIM Ha MOMEHT 3aKIllo4eHusa
caoenkn umMmyllecrtBa KrineHTa, nepegaHHoro 6p0Kepy YHpaBnmouJ,ero, HeOQoCTaToO4HO C Y4YeTOM WHbIX paHee
3aKJTHO4YEeHHbIX COEJIOK.

[daHHble cpoenkm nogoxogoAaT He BCEM KMeHTaM. HopmaTvBHbIE aKTbl OrpaHvyMBaloT PUCKM  KITMEHTOB MO
MapXXMHanNbHbIM U HEMOKPbITbIM CAENKam, B TOM YMCME perynupyst MakCumarbHOEe «Mfevyo» — COOTHOLUEeHue
06513aTENBLCTB NO 3aKMYEHHBIM B UHTEPECaX KIMMEHTOB CAenkaM 1 MMyLLIEeCTBa, NpeaHa3HavYeHHoro Ansi CoBepLUeHNs
COEnoK B COOTBETCTBMU C BPOKEPCKNM JOTOBOPOM, 3aKIHOYEHHBIM MeXAy YNpaBnsiowmm n 6pokepom.

3.3.1. PbIHOYHBIN pUck

I'Ipm cornacumm Ha coBepLleHne MapXXuHalbHbIX U HENOKPbITbIX COENOK, Bbl OOJDKHbI Yy4UTbIBATb TOT d)aKT, 4yTo
BennynHa noTtepb B Cly4dae HeﬁﬂaFOI'lpI/IHTHOFO ana Ballero nopchenﬂ OBUXEHNA pPblHKa yBenu4nBaeTcAa npu
yBEINMNUYEHNN «nneva.

Momnmo 06LLLEero peIHOYHOIO pUcKa, KOTOPbIN HECET KMWEHT, COBEPLUAOLLMIA onepauun Ha pbiHKe LeHHbIX Bymar, Bbl
B C/ly4ae COBepLUEHNS MapXXMHAmbHbIX U HEMOKPbITbIX CAENOK OyaeT HeCTu pUck HebNaronpPUATHOIO N3MEHEHWS LieHbI
KaKk B OTHOLUEHUW LieHHbIX Bymar, B pesynbraTe NproGpeTeHns KOTOPbIX BO3HMKIA UMW yBENUYMIach HENoOKpbiTas
no3vnums, Tak U PUCK B OTHOLUEHMU WMMYLLECTBa, KOTOopoe cnyxut obecneuyeHmem. [pu atom, B crnydyae ecnu
HemnokpbITas NO3MUNS BO3HMKMNA UMW yBenMYMnach B pesynbTaTte Npoaaxu LeHHbIX bymar, BennunHa yobITKOB HUYeM
He orpaHudeHa — Ynpasnswwui 6yget obssaH BepHyTb (Nnepepatb) Opokepy LeHHble Bymarn  He3aBMCMMO OT
N3MEHEHNs UX CTOMMOCTMW.

I'IpM coBepLleHn MapXnHanbHbIX N HEMOKPbLITbIX CAENTOK Bbl AOJTKHbI Y4UTbIBATb, YTO BO3MOXXHOCTb pacnopsaXXeHud
MMyLLECTBOM, ABNAKOLWNMNUCA obecneyeHnem rno Takum caenkam, orpaHu4eHa.

MmyLiecTBo (YacTb MMyLLIECTBA), MPUHaANexallee BaM, B pe3ynbTate COBEPLUEHNS MaPXXMHANBHOW U HEMOKPbLITON
cOenku siBngeTcst obecnedeHMeM MCMONMHEeHUs 00si3aTenbCTB Ynpaenswowero nepen 6pokepoM M BO3MOXHOCTb
pacnopsikeHns nM MoxeT ObiTb OrpaHMyeHa BNAOTb 4O MOSIHOMO 3anpeTa COBEPLUEHUS C HUM Kakux-nmbo caernok.
Pa3smep obecneyeHunsi nsmeHsieTca B nopsigke, npegycMOTPEHHOM AOrOBOPOM, U B pesyrnbTaTe Bbl MOXeTe ObiTb
OorpaHMyeHbl B BO3MOXHOCTM PacnopskaTbCs CBOMM WMMYLLECTBOM B Oonbluen cTeneHn, Yem OO COBepLUEHMWS
Map>XXUHanbHOW (HEMOKPbLITON) COENKN.

Tarke He06X0AMMO y4eCTb BO3MOXHOCTb NPUHYAUTENBHOO 3aKpbiTUSt No3nunni. HebnaronpusaTHoe NsMeHeHNE LieHbl
MOXEeT NPUBECTN K HEOOXOAMMOCTM BHECTW AOMOMHUTENbHbIE CpeacTBa Ans Toro, YTobbl NpuBecTn obecneyeHne B
COOTBETCTBUE C TPeOOBaAHMSAMM HOPMATUBHbIX aKTOB M BPOKEPCKOro 4OroBopa, 3akiYeHHOro Mexay Ynpasnsowmum
N GpokepoM, YTO OOMKHO ObiTb cCOEMaHO B KOPOTKUA CPOK, KOTOPbIA MOXeT ObiTb HegocTaToueH Ansi Bac.
HopmaTtuBHble akTbl U ycnoBusi Gpokepckoro poroBopa no3BonstoT Opokepy 6e3 cornacus YnpaensioLlero
«MPUHYOUTENBHO 3aKPbITh NO3ULIUIOY», TO €CTb NMPUOBPECTM LieHHbIE DyMaru 3a cyeT BalUMX OEHEXHbIX CPeACTB Unn
npogaTtb Ballv LUeHHble Gymarn. 9To MOXeT ObITb cAenaHo Mo CyLEeCTBYIOLWMUM, B TOM YUCNE HEBBLIFOAHLIM, LieHaM U
MPUBECTU K BO3HUKHOBEHWIO Y Bac YObITKOB.

anIHy,EI,I/ITeﬂbHOG 3aKpbIiTUe MO3NLUNN MOXET OblTb BbI3BaAHO pe3knvn konebaHnsmu PbIHOYHbIX LUEH, KOTOpble
NOBJ1EKIMTN YMEeHbLleHNe CTOMMOCTU BaLlero nmyuiecrtesa HMxe MUHUMaNbHOM MapXxwu.

I'Ipl/lHyp,MTeanoe 3aKpbITUe nNo3nuun Moxet ObITb Bbl3BAHO Tpe6OBaHMﬂMI/I HOPMaTUBHbIX aKTOB WUITM BHECEHUEM
6p0Kep0M B OOHOCTOPOHHEM MNopAaKe N3MEHEHWNN B CMUCOK LEHHbIX 6ymar, KOTOpbl€e MOryT ObITb 0becneyeHnem no
HEeMOKPbITbIM MO3NLIUAM.

MpuHyanTenbHOe 3akpbiTUe MOXEeT OblTb BbI3BAHO W3MEHEHMEM 3HAYEHWA CTaBOK pUCKA, pacCYUTbiBAaeMbIX
KMMPUHIOBOW oOpraHuM3aumenn u (Mnu) WCMNoNb3yeMblX OpOkepoM YnNpaBnsitoWero B CBSA3M C  YBENUYEHUEM
BONaTUNbHOCTU COOTBETCTBYIOLMNX LIEHHbIX Bymar.

Bo Bcex aTux crnyyasx NnpuHyauTeNbHOE 3aKpbiTUE MO3ULMU MOXET MPUYNHUTD 3HAYUTENbHbIE YObITKA, HECMOTPS Ha
TO, YTO MOCME 3aKPbITUS NO3MUUN U3MEHEHME LieH HA (PMHAHCOBbIE UHCTPYMEHTBI MOXET MPUHATL BnaronpusiTHoe
HanpasneHue, 1 Bbl Nony4un 6bl goxon, ecnu 6bl Bawwa nosuuus He bbina 3akpbiTa. Pasmep ykasaHHbIX YObITKOB Npwu
HebnaronpusiTHOM CTeYeHUN OBCTOSITENLCTB MOXET MPEBbLICUTL CTOMMOCTb WMMYLLECTBa, Haxopslierocs Yy
YnpaBnstoLiero B 4OBEPUTENLHOM YNPaBReHUN No JOrOBOPY.

3.3.2. Puck nukBmngHoctH

Ecnv BennynHa HeNoKpbITOM NO3ULMK MO OTAENbHbLIM LIeHHbIM GyMaram ABnsieTcs 3HaYMMOWN B CpaBHEHUN € 06 bEMOM
COOTBETCTBYIOLLMX LEeHHbIX Bymar B cBOBoaHOM obpalleHun u (unu) B CpaBHEHUM C 0O6bLEMOM TOPros Ha
OpraHn30BaHHOM pbIHKE, PUCK NIUKBMAHOCTM MPU COBEPLUEHUN MapXUHANbHOW U HEMOKPLITOM CAENKN YyCUNMBaeTCs.
TpyQHOCTM C NpUOBpPETEHNEM UMK MPOLAXKEN UMYLLECTBA MOTYT MPUBECTU K YBENNYEHNIO YOBITKOB MO CPaBHEHMIO C
0ObIYHBIMY caenkaMu. AHaNOrMYHoO HEOBX0ANMO YYMTbLIBATb BO3pACTAOLWMIA PUCK NTMKBUOHOCTU, ecrnn obecnevyeHmem
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HeI'IOKprTOIZ no3nuun ABNAKOTCA LUEHHbIe 6ymarm n ana 3akpbiTua HeI'IOKprTOIZ no3nunm Moxet I'IOTpe6OBaTI:CF|
peanu3auuna cyuecTtBeHHOro Konn4yecrtesa LEeHHbIX 6yl\/|ar.

Mepen 3akntoyeHMeM [oroBopa BaM HeOGXOAMMO TaKkKe O3HAaKOMUTLCA € MHdopmauuen, CBs3aHHOW €O
crneayroWwMMN pUCKaMun:

Puck HacTynneHus KOHNNKTA MHTEPECOoB, Nog KOTOPbIM MOHMMAETCA NPOTUBOPEYME MeXOY MUMYLLECTBEHHLIMU U
WHBIMW WHTEpecamun YNpaensiloOWEero npu OCYLLECTBIEHMM UM MPOod)eCCMOHANbHOM OeATenbHoCTM n (Mnn) ero
COTPYAHWKOB, U BaMu, B pe3yrnbTaTe KOTOpPOro AencTBusl (0e3gencTeusl) YnpaBnswowero n (Mnm) ero coTpyaHUKoB
NPUYUHAIOT BaM YObITKM, W/WNn BREKYT WHble HebnaronpusTHble Ons Bac nocneacTtBus. [Mpyv BO3HUMKHOBEHUU
NOTEHUNaNbHOro KOHQMMKTA MHTEPECOB, YNPaBnsaOLWMIA packpbiBaeT NPUYMHbI 1 BO3HUKHOBEHME MOTEHLUNANbHOMO
KOH(pnukTa nHTepecos B VIHBECTULMOHHOW AeKnapauun.

Puck npnobpeTeHunst B COCTaB MMyLLECTBA MO AOMOBOPY LLEHHbIX Oymar, BbiNyLLEHHbIX POCCUIACKMMU U MHOCTPaHHbIMU
AMUTEHTaMWU, ABRAIOWNXCA adPUNMpPoBaHHbIMU Nl aMU YNPaBnsoLwero B 3Ha4YeHUn, onpeaeneHHomMm crtatben 4
3akoHa PCOCP o1 22 mapTa 1991 roga Ne948-1 «O KOHKYpPEHLMM 1 OrpaHUyYeH MOHOMOMNCTUYECKON AeATENbHOCTH
Ha TOBapPHbIX PbIHKaX».

Ynpaensowuin obpallaeT Balle BHUMaHME Ha TO, YTO JeHEeXHble CPeACcTBa, NepefaHHble Mo JOroBopy, He nognexar
CcTpaxoBaHUo B cooTBeTcTBUM ¢ PepepanbHbiM 3akoHOM oT 23 aekabpsa 2003 roga Nel77-903 «O cTpaxoBaHun
BKnagoB duanyeckux nuy B 6aHkax Poccuiickon ®egepaunny.

Y4yumbleasi 8biweusrnioxXeHHoe, Ynpasensawuwul pekoMeHOyeM 8aM 6HUMamesibHO pPaccMOmpemb 80MpPOC O MOM,
S6IISOMCS U PUCKU, 803HUKarOUUe rnpu rnposedeHuuU coomeemcemsyruux onepayull Ha GpUHaHCO80M PbIHKE, 8 MOM
yucsie ornepayuu ¢ UHOCMPaHHbIMU UEHHbIMU 6yMazamu U/ unu 3akin4deHueMm 002080p08, SBJSHULUXCS
MPOU3800HbLIMU (DUHAHCOBBLIMU UHCMPYyMeHmamu, 6a3ucHbIM aKmueoM KOMOpPbIX S6NSAMCS UeHHble Oymaeu
UHOCMPaHHbIX SMUMEHMO8 Uru UHOEKChI, paccyumaHHbIe 1o makuM UeHHbIM byMazaM, a makxe ¢ cogepuieHuUeM
MapXUHaslbHbIX U HENOKPbIMbIX COEsoK, rnpuemieMbiMu Ofis1 8aC C y4emoM 8aluux UHBECMUUUOHHbIX uenel u
uHaHcosbIx 803MoxHocmel. [laHHoe YeedomsieHue O puckax He umeem ceoell Ueflb 3acmasumb 8ac
omKa3ambCsi 0m OCyWeCcCme/IeHUs1 makux ornepayud, a rnpu3eaHo MoMoYb 8aM OUEHUMb UX PUCKU U OMBemcmeeHHO
nodolimu K peweHuto eornpoca O e6blbope eaweli UHBECMUUUOHHOU cmpameauu u ycrosul dozoeopa C
Ynpaensaowum.

Y6edumecb, 4mo Hacmosiwee YeeOomrieHUe O puckax 8aM [MOHSAMHO, U rpu Heobxodumocmu mnosydume
pasbACHeHUS y Yrpasnsanuw,ea0 uiu KOHCybmaHma, creyuanu3upyoue2ocs Ha Coomeemcmasyruux eornpocax.

«5 npoyumart u rnoHs/1 YeedoMeHUe 0 pucKax, c8si3aHHbIX C OCylecmeaieHuUeM ornepayull Ha pbiHKe UeHHbIx bymae.
lNodmeep:xdato ceoe coenacue rnpuHsaImb Ha cebsi makue pucku».

Yupegutenb YnpaBneHus:
VMBeaHoB MNBaH MBaHoBUY / /
(noanuchk)

« » 20 __ ropa
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MpunoxeHune Ne 2

k Joroeopy Ne ay-®J1-20__
[OBepUTENbHOrO yrpaBneHus

oT « »
20___ ropa

COIMMACHE
Ha 06paboTKy, MCNONb30BaHUE M pacnNpoCTpaHeHMe NepcoHanbHbIX AaHHbIX

1. Ynpasnsowmin ocyulectsnseT obpaboTKy, MCNonb3oBaHWe W pacnpocTpaHeHWe MNepCoHanbHbIX AaHHbIX
Yypeautens ynpaBneHuMs B LENAX 3akflyveHusl, WUCMOMHEeHUs W npekpaweHnsa [oroBopa [OBEpUTENbHOMo
ynpaBfeHnss ueHHbiMu Oymaramy 1 CcpeacTBamMu MHBECTMPOBaHUSA B UeHHble Oymarn (ganee — [orosop), B
cooTBeTCTBMU C TpebosaHuammn degepancHoro 3akoHa «O nepcoHanbHbiX AaHHbIX» Ne 152-03 ot 27.07.2006 r.
(oanee ®epgepanbHbIn 3akoH «O NepcoHanbHbIX AaHHBIX») Y MHBIX 3aKOHOA4ATerbHbIX akToB.

2. lMepeyeHb nmepcoHanbHbIX AaHHbIX, NepedaBaemMblx Ynpasnswowemy Ha obpaboTky, ncnonb3oBaHue U
pacnpocTpaHeHue:

) damunus, ums, 0TYeCTBO;

° [MacnopTHble AaHHbIE;

. Appec perncrtpaumu;

o AZpec NpoXuBaHus;

. [aTa poxaeHus;

° MNoyTtoBLIN agpec;

. [paxxgaHCTBO;

. KoHTakTHasa nHgopmarmsa (Homep TenedoHa, agpec aneKTPOHHOW NoYThI);

. WHH (npu Hannuum);

. [omkHOCTb Yupeautensa ynpaeneHusi, HaMMeHoBaHWe 1 agpec pabotopartens;

. CreneHb pogctea nubo ctatyc nuua, ceasaHHoro ¢ Masl;

o CeepeHusa, nogTBepXaatoLme npaBo Ha nNpebbiBaHWe WHOCTPAHHOIO rpaxaaHvHa Ha Tepputopun PO (npu
HeobXxoaMMOoCTH);

. BaHkoBCKMe pekBU3nNTLI;

. durHaHcoBbIE CBEeEHUS O pe3ynbTaTax MHBECTUPOBAHUS.

3. Yupegutens ynpaBneHus (npeacraBuTenb YupegouTens ynpaeneHust) gaeT cornacue Ha ob6paboTtky

YnpaBnswwWmMM CBOUX MNepcoHarnbHbIX AaHHbIX, B TOM 4YUCMe Ha COoBeplleHue creaylwux AelcTBUin:
o6paboTky (Bknoyas cbop, cucTemMaTvsauuio, HaKonneHue, XpaHeHue, yTouyHeHne (0GHOBMeHWe, U3MeHeHue),
ucnonb3oBaHne, obeanuumBaHue, GNOKMpPOBAHME, YHUYTOXEHWE MepcoHarnbHbIX AaHHbIX), Npu 3ToM obllee
onncaHue BbllleyKasaHHbIX cnoco6oB 06paboTkM AaHHbIX NpuBedeHo B GegepanbHoM 3akoHe «O nepcoHarnbHbIX
[AaHHbIX», a Takke Ha nepegavy Takol MHGOpPMaUMM TpeTbWM fMuam, B TOM 4YuUclle, HO He OrpaHUYMBasiCh:
Aenosutapuam, permctpartopam, cneumManvM3aMpoBaHHbiM Aeno3ntapusam, 6aHkaM, napTHepam Ynpasnsiowero
B pamMKax WCMOSIHEHMS [OOrOBOPHbIX 06A3aTenbcTB, Opokepam, HanoroBbiM oOpraHam, opraHam
rocyapCTBEHHOro KOHTPONA U Hagsopa, a Takke B Clyyasix, YCTaHOBMNEHHbIX [JoroBOpoM [A0BEpUTENbHOro
ynpasrneHus w/unu npasvunaMy [OOBEPUTENbHOMO YNpaBneHus MnaeBbiMU MHBECTULMOHHbIMKM oHAaMU U
HOPMaTMBHbLIMMW NMPABOBLIMU aKTaMy roCyAapCTBEHHbIX OPraHoOB U 3aKOHOA4aTENbCTBOM.

4, YupeguTtenb ynpaeneHus (NpeactaBuTenb YUpeantens ynpaeneHusi) 4aeT cornacme Ha UCNosib30BaHNe CBOUX
KOHTaKTHbIX JaHHbIX YNpaBnsawoLWmMM Ha NonyYyeHne MHEOOPMALMOHHBIX, PEKITAMHbBIX U MHBIX CEPBUCHBLIX COOOLLEHNI
OT YnpaBnsLwero, CBsA3aHHbIX C NPOBeAEHHbIMW onepaumsimm no [oroeopy, a Takke And nogaep)kaHus CBS3W C
Yupegutenem ynpasneHusi, OCyLWecTBNeHns TenedoHHbIX 3BOHKOB M oTnpaBku CMC-coobLeHnin Ha yKka3aHHbIN B
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[oroesope Homep MOBUMNBLHOrO TenedoHa, OTNPaBKN SNEKTPOHHbLIX TEKCTOBbLIX COOBLLEHMIA, FONOCOBON UHOpMaLIUN,
n3obpaxeHui, 3BYKOB, BUAEO-, MHbIX SMEKTPOHHbIX COOBLLEHMIA NOCPEACTBOM VIHTEpHET-MeCCEHXePOB, MOBUMNbHbIX
Push-yBegomnenun (nocpegcteom MobunbHoro npunoxenus) un Web push yBegomneHui (nocpencteom
Opay3epHbix COOOLLEHW), a Takke HarnpaBfieHWe 3MEKTPOHHbIX COOOLEHWIA Ha agpec SMeKTPOHHOW MOoYThbl,
yKasaHHbIM B [loroBope.

5. Cnocobom o06paboTkn sBNsSeTCss CMellaHHas o0paboTka nepcoHamnbHbIX [AaHHbIX, B TOM 4ucrie c
ncronb3oBaHWeM CPeACcTB aBTomMaTU3auum 1 6e3 NCNonNb30BaHUS TaKoBbIX, C Nepedayeit nony4yeHHon nHdopmaumnm
Mo BHYTPEHHEN CeTU IopUaNYECKOro Nnua CTporo onpeaeneHHbIMU COTPYAHUKaMU YNpaBsitoLLEero.

6. Yupegutene ynpasneHunsa (npeacraButenb YupeauTens ynpasneHusl), B CBA3W C NpeaocTaBneHneM CBOUX
nepcoHarnbeHbIX AaHHbIX YNpaBnsoLemMy Bnpase:

6.1. nony4yaTb cBefeHuss 06 YnpaBnsiowem, 0 MeECTE €ro HaxOXAEHUs, O HanuyMu y Ynpaenstouwero
nepcoHarnbHbIX AaHHbIX, OTHOCALMXCA K YupeOouTent YnpaBfeHWsl, a Takke Ha O3HaKOMJSIEHWE C Takumu
nepcoHanbHbIMU AaHHBLIMW, 3a UCKIMIOYEHWEM criyyqaeB, ykasaHHbix B degepanbHOM 3akoHe «O nepcoHarnbHbIX
OaHHbIX», nytem obpauleHuss nnbo HanpasreHus 3anpoca. 3anpoc [OMKeH cofdepXaTb HOMEep OCHOBHOIO
OOKYMeHTa, yAOCTOBEPSIOLEro MMYHOCTb YUpeauTens yrnpaBneHus Unv ero 3akoHHOro npeacTaBuTens, C BeaeHus
0 gaTe Bblgauu ykasaHHOro AOKYMEHTa M BbldaBLUEM €ro opraHe W COOGCTBEHHOPYYHYI MOANMChb YuypeauTens
yrnpaBfeHust UNn ero 3aKOHHOro NpeAcTaBUTeNs. 3anpoc MoXeT ObiTb HanpaeneH B crieaylolmx dopmax:

. B NMMCbMEHHOM BMAe N0 agpecy MecTa HaxoXaeHus YNpaBnsioLwero;

. B 3MNEKTPOHHOWN chopme, noarnmncaHHbIA 3MNEeKTPOHHOW Moanucbio, ¢ y4eToM TpeboBaHMI 3akoHodaTenbCTBa
Poccwuinckon ®epepaumu;

6.2. Tpe6OBaTb oT lepaBnmou.l,ero YTOYHEHUA CBOUX NEepCOHalribHbIX AaHHbIX, NX 6J'IOKI/IpOBaHVIFI NN YHUYTOXEHUA
B CJiy4ae, eclin nepcoHalibHble OaHHble ABNAKTCA HENOJIHbIMW, yCTapeBwWMMWU, HEOOCTOBEPHbIMU, HE3AKOHHO
nony4eHHbIMMU UM HE ABIAKOTCA HeobXxoAMMbIMU ANs 3asiBNEHHON Lenu O6p860TKVI, a TakKkKe npuHmmatb
npegycMoTpeHHble 3aKOHOM MepbIl Mo 3alnTe CBOUX MNMpaBs;

7. OTtkasaTtbca oT nonyyeHuns CMC-cooOueHun Ha ykasaHHbin B [loroBope Homep MobunbHoro TenedoHa
OTMNPaBKN 3NEKTPOHHbLIX TEKCTOBbIX COOOLLUEHUI, ronocoBOn MHAOpMauun, M3obpakeHui, 3BYKOB, BMAEO-, WHbIX
3MNEKTPOHHbIX COOBLLEHMN nocpeacTBoM MHTEpHeT-MecceHxepoB, MobunbHbiX Push-yBegomneHuii (nocpenctsomM
MobuneHoro npunoxeHus) nu Web push yBegomneHuinn (nocpenctBoM Opay3epHbix COOOLLEHUN), a Takke
HanpasreHne 3NeKTPOHHbIX COOBLLEHUIN Ha agpec 3NEeKTPOHHOM MOYThLI, yka3aHHbIM B [Jorosope.

8. Hactoswwmm YupeauTens ynpasneHus (NnpeactaButens YUupeauTens ynpasneHns) nogrBepxaaeT cBoe cornacue
Ha BKIOYeHne B 0OLeAOCTYMNHbIE NCTOYHUKM YNPaBASIOLWEro crneayowmne nepcoHanbHble AaHHbIe:

. cbamvmmo, MMA N OTHECTBO,

. MEeCTO XUTenbCcTBa (perncrpaumn),

TenedoH Yupeautens ynpasneHus,
o agpec aNeKTPOHHON MOYTHI

9. HacTtoswum Ynpaensawwuin noareepxaaeT, YTo obLWeaoCTynHble UCTOYHMKN YNpaBnsaoWero, ykasaHHble
B n. 8 HacToswero Cornacus, sBNAKTCA MWHGOpMmauuein ONns CnyXeGHOro nonb3oBaHUs COTPYOHMKaMU
YnpaBnsioLwero 1 UCNonb3yTcs TOMbKO B LENsX, nepedncneHHblx B n.1 HacToswero Cornacus.

10. Cornacue BCTynaeT B CUIy CO AHSA €ro noAanucaHus Ha nepuoa He MeHee YeM CpPOK XpaHeHUs JOKYMEHTOB,
yCTaHOBIEHHbIX 3akoHoAaTenscTBoM. Cornacve MoxeT GbiTb 0TO3BaHO MHOK B M060e BpeMs Ha OCHOBaHUM MOEro
MMCbMEHHOTO 3asiBMeHus. YNpasnsowun Bnpase MNpPOAOIPKMTE 006paboTKy mepcoHanbHbIX AaHHbIX YypeauTens
ynpaBneHnsi NPy Hanu4Mm OCHOBaHWN, MPegyCMOTPEHHbIX 3akoHoAaTenbCcTBoM Poccunckon ®egepauun.

11. B cnyyae oT3biBa Yuypeautenem ynpasneHus (npedctaButeneMm YuypeguTens ynpasreHWsi) HacTOSILWEro
Cornacus Ha obpaboTKy nepcoHanbHbIX AaHHbIX, @ Takke B Crydae npekpaweHus/pactopxeHusa [orosopa,
Ynpasnsawwmi 06a3aH npekpatutb 06paboTky nepcoHanbHbiX AaHHbIX B CPOK, He npeBbiwatowmn 3 (Tpex)
pabounx gHen ¢ gatbl MOJSIHOTO UCMOJTHEHUA cBoux 0bs3aTtenbcTB No [Jorosopy, BkAtoyas obasatenbcrea
no BO3BpaTy YupeauTento ynpaBrieHWUsi LeHHbIX Oymar u/vunm OeHeXHbIX CPeAcTB, NOCTYMNMBLUMX YNpaBnawoLeMy
nocne pactopxeHus [JoroBopa, nnbo He no3gHee 3 (Tpex) paboumx gHen c AaTtbl NpekpalieHus 06s3aHHOCTU
YnpaBngaoLwero no XpaHeHWlo OOKYMEHTOB, COAepXaliux, B TOM 4ucrie, nepcoHarnbHble AaHHble YypeauTtens
ynpaBneHusa B pamkax ®depepanbHoro 3akoHa P® Ne 115-03 ot 07 asrycta 2001 ropa «O npoTuBogencTBum
neranusaumm (OTMbIBaHWIO) AOXOAOB, MOMYYEHHBLIX MPECTYNHbIM MNyTeM, U (bUMHaAHCUpPOBaHUIO Teppopuama» (B
3aBUCUMOCTM OT TOrO, Kakoe M3 cobbiTMIA MPOU3OLLNO no3aHee), nMbo B TedveHne 3 (Tpex) pabounx AHen ¢ gathbl
ncnonHeHns o06s3aHHocT OnepaTopoM MO XpaHEHW AOKYMEHTOB, COAepXalux nepcoHarnbHble OaHHble, ecnu
Takasi 0653aHHOCTb NPSIMO YCTaHOBIEHa 3aKOHOO4ATENbCTBOM.
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12.  YupeauTenb ynpaBneHus (nNpefcraButenb YUpeoutens ynpaereHus)) o6si3yeTcs B crnydae U3MeHeHus
nepcoHanbHbIX AaHHbIX, NepeyYncrieHHbiXx B Hactosiwem Cornacuu, npefocTaBuTb cornacue Ha obpaboTtky
NMepcoHanbHbIX AaHHbIX MO HacTosiel (POPMe C UIMEHEHHBIMU MEPCOHANbHLIMU AAHHLIMU OOHOBPEMEHHO C
npeaocTaBrneHMeM JOKYMEHTOB, NOATBEPXAAIOLLMX NPOU3OLLEALLNE U3MEHEHUS.

13.  YuypegwuTenb ynpaeneHus (NpeacTtaBuTenb YupeauTtens ynpasneHus) NpyHUMaeT peLleHre o NpeaocTaBneHnm
CBOWX MepcoHanbHbIX AaHHbIX U gaeT cornacve Ha ux obpaboTky cBoei Bonei U B cBoeM MHTepece. OTkas oT
npenocTaBneHnst CBOMX NEPCOHasbHbIX AaHHbIX BIeYeT HEBO3MOXHOCTb 3aK/oYeHUss U MCronHeHus [loroBopa
[OBEPUTENBHOMO YNpaBIeHUs, a Takke JOCPOYHOro MNpekpalleHus [oroeopa B criyyae ero 3akitodeHus Ao Aathbl
noanucaHust HacToswero Cornacus.

14. VYupegutenb ynpaerneHus (npeactaButens YupeouTtens ynpasneHus) NOATBEpXAaeT, YTO HacToslllee
Cornacue nmeet cuny ¢ AaTbl nognucaHusa Hactogdwero JJorosopa.

Yupeautene YnpaBneHus:
WMBaHoB MBaH NBaHoBUY / /
(mognwuce)

« » 20___ropa
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MpunoxeHne Ne 3

k [JoroBopy Ne /Oy-on-20
[OBEepUTENbHOro ynpaBreHns
oT « » 20 roga

3asiBrneHue o nopsagke nonyvyeHus YBegoMneHui no onepaumsm
C WHBECTULMOHHBLIMW NasMM NaeBbIX MHBECTULMOHHbBIX (DOHAOB

HacTosiwmm 3asiBneHvem npowy Ynpaensiowero (BbiopaTb 0ANH BapuaHT):

[l HanpaBnATb MHe YBeaomneHus o HamepeHnn YHpaBnmou.l,ero ano6peTaTb B COCTaB mmMyulecrtBa no ,El,orOBopy
MHBECTULUMOHHBbIE Nan nNaeBbiX NHBECTULIMOHHbIX (bOHﬂ,OB, Haxogdawnxca noa ynpasiieHUeEm lepaBnmou.l,ero;

[] He HanNpaBnATb MHE YBeOOMMEHMS O HaMepeHUM YnpaenstoLwero npuobpeTtaTs B COCTaB nmyllectsa no [Jorosopy
WHBECTULIMOHHbIE Maun NaeBblX MHBECTULMOHHBLIX POHOO0B, HAXOAALLMXCA NOA ynpaBneHnemM YnpasnstoLlero.

Yuypeantenb YnpaBneHus:

MBaHoB MBaH MBaHoBMY / /
(noanucsb)

« » 20__ropa
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k Jorosopy Ne OY-®J1-20 _
[0BEpUTENBHOMO yrNpaBrneHus
oT « » 20 roga

NEPEYEHb JOKYMEHTOB,
npefocTasnsemMbiX YupeauTenem ynpasneHus YnpasnsoweMy nepej nognucaHnem 4oroBopa JoBepUTESNbHOIO
ynpasneHus LeHHbIM1 Bymaramun un cpectsamm MHBECTUPOBAHUSA B LieHHbIE Bymaru

Yypeputenb ynpaBneHus — omsnyeckoe nuuo:
[Ona rpaxaaH Poccumnckon Pepepaumm (0avH 13 crnegyowmx AOKYMEHTOB):
e acnopT rpaxganHnHa Poccuinckon Pepnepaunn®;

e racnopTt rpaxgannHa Poccuiickon ®enepaumu, gunnomMatmyeckuin nacnopT, CryXeOHbI nacnopT, yaoCToBepsitoLmne
NNYHOCTb rpaxkgaHmHa Poccuinckon ®efepaumm 3a npegenamm Poccuiickon Pegepaunm;

e CBMAETENbLCTBO O pOXAEHUW rpaxaaHuHa Poccuinckon ®enepauun (anga rpaxaaH Poccuiickon depepaumm B Bo3pacte
ao 14 ner);

e BpeMeHHOe y[OoCTOBEepeHne NMYHOCTM rpaxaaHnHa Poccuiickon ®epepauun, BbigaBaemoe Ha nepnog ohopmneHms
nacnopTta rpaxgaHuHa Poccunckon depepaumn.

[ns HOCTpaHHbIX rpaxaaH u nuy Ge3 rpaxpaHcrTBea:

e acrnoptT WHOCTPAHHOrO rpaxgaHunHa nubo WHOM [OKYMEHT, YCTaHOBMEHHbIN dedepanbHbiM  3aKOHOM  UNn
npu3HaBaeMmbli B COOTBETCTBUM C MeXAyHapoAHbIM AoroBopoM Poccwuiickon ®epepauuy B KavecTBe [OOKYMEHTa,
YAOCTOBEPSIOLLEro IMYHOCTb — AN UHOCTPAHHbIX rpaXaaH;

e BUA Ha XnTenbCTBO B Poccuiickon ®enepauun.

W oavH 13 cnepylolnx AOKYMEHTOB:

e [JOKYMEHT, MOATBEPXAAIOWUA MpaBO MHOCTPAHHOIO rpaxpaHvHa wnv nuvua 6e3 rpaxgaHcTBa Ha npebbiBaHue
(npoxmBaHwue) B Poccuickon ®epgepaumm:

e yBeJOMIIEHME O NPUOLITUN MHOCTPAHHOIO rpaXaaHuHa B MeCTO NpebbiBaHUS YCTaHOBMNEHHOro obpasua,

e BU3a,

e MUrpauuoHHas KapTa,

e paspelleHne Ha BpeMeHHOe MPOXuBaHWe (ANS MHOCTPaHHBLIX rPax4aH - B BUAE OTMETKM ycTaHOBMeHHoro obpasua
B IOKyMEHTe, YOOCTOBEPSAIOLWEM NNYHOCTb; ANA nuy, 6e3 rpaxgaHcTBa, He MMERLWMX OOKYMEHTOB, YAOCTOBEPSIOLLMNX
NIMYHOCTb, B BUAE AOKYMEHTA YCTaHOBNEHHOW POpMbl),

e VHopMaumsa o MecTe xuTenbcTBa/MecTe NpebbiBaHNsA U3NYECKoro nuu.

Ans 6exeHueB:
e yaocToBepeHue GexeHua, CBUAETENBCTBO O PACCMOTPEHUM XoAaTalcTBa O MPU3HaHWM GEXeHUEM Ha TeppuTopun
Poccuiickon depepauum no cyLlecTsy.

lMpumeyaHrue.

[OKyMeHTbI NPeaoCTaBMATCA B OpUrMHare UM HotapuanbHO yOOCTOBEPEHHbIX KOMUSX.

B cnyyae, ecnv npeabABnAKOTCA 4OKYMEHThI, COCTABMEHHbIE MOMHOCTBI UNN B KaKOW-NMOO UX YacTU HA MHOCTPAHHOM
A3blKe, TO TakMe AOKYMEHTbI AOMKHbI NPEACTaBNATLCA C Hagnexawmum oopa3omM 3aBepeHHbIM NepeBOAOM Ha PYCCKUM
A3bIK (TpeboBaHWe He pacnpoCTPaHSITCS Ha [AOKYMEHTbl, YOOCTOBEPSIOLLME NIUYHOCTb, BblOAHHBIE KOMMNETEHTHLIMU
opraHaMu MHOCTPaHHbIX rOCYyAapCcTB, NPY YCNOBUM HAaNMYNS y MHOCTPaHHOIO rpaxaaHuHa OKYMeEHTa, noaTBepKaatoLLero
npaBo 3akoHHOro npebbiBaHWs Ha Tepputopun Poccuiickonn ®epepaumm (Hanpumep, Bbe3gHas BU3a, MUrpauLMoHHas
KapTa).

B cnyyae, ecnu npegoctaBnsaloTcs AOKYMEHTbI, UCXOASLNE OT rocyAapCTBEHHbIX OPraHoOB MHOCTPaHHbIX rocy4apcTs, TO
Takme [OOKYMEHTbl [OIDKHbl ObiTb NerannsoBaHbl B YCTAHOBMEHHOM MOPSAKE, 3@ MUCKIHOYEHMEM  CIlyyaes,
npenycMOTPEHHbIX MexXayHapoaHbIM goroBopom Poccuiickonn ®epepaummn (TpeboBaHMe He pacnpoCTpaHATCA Ha
OOKYMEHTbI, YAOCTOBEPSAIOLLME NNYHOCTbL, BblAAHHbIE KOMMNETEHTHLIMU OpraHaMy MHOCTPaHHbIX FOCYAapCTB, NPU YCIoBUMK
HanNUuns y MHOCTPAHHOTO rPpaXKgaHWHa OOKYMEHTa, NMOATBEPXKAALEro NpaBo 3aKOHHOrO NMpebbiBaHWs Ha TeppuTOopUKn
Poccuiickon denepauun (Hanpumep, Bbe3gHasa BU3a, MUrpaumoHHas KkapTa).



