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YT1BEepxaeH
Mpukasom eHepanbHOro AnpekTopa
000 YK «Anbga-Kanutan» 182 /19 ot 26.11.2019r.

OOrOBOP Ne ay-on-20 OOBEPUTEJNIbHOI'O YIMNPABJIEHUA
(nencTByeT € 29.11.2019
U3meHeHus B Paspen 6 Jorosopa BctynatoTt B cuny ¢ 01.12.2019)

r. Mocksa « » 20 r.

paxgavnH PP , UMeHyeMbli B AanbHenwem «YdypeguTtenb ynpasfieHusi», C OAHOW
CTOpPOHbl, M OOWEeCTBO C OrpaHWYeHHOW OTBETCTBEHHOCTbIO «YMpaenswwas kKomnauus «Anbda-Kanutany,
NMEeHyeMoe B AaribHeNlWeM «YNpaBfsiowuny», OencTBylllee Ha OCHoBaHuM nuueHsnn PCPP Poccmm Ne 077-
08158-001000 Ha ocywiecTBNEHNE OeATENbHOCTU MO ynpaBreHuto LeHHbiMn 6ymaramu ot 30 Hosiopsa 2004 roga, B
nuue MeHepanbHOro avpekrtopa AEVCTBYIOLLEro Ha OCHOBaHWM YcTasa, C APYron CTOPOHbI,
COBMECTHO MMeHyeMble «CTOPOHbI», 3aKmnoymnm HacToswmi [loroBop (aanee — «[1oroBop») 0 HUXecneayLeMm.

1. Mpeamet loroBopa

1.1. Ynpaensawwmin obs3yeTcss B Te4eHMe cpoka AencTBusi [JoroBopa OCYLWECTBNSATb B MHTepecax Ydpeautens
yrpaBneHnsa JOBepUTENbHOE ynpaBneHve (qanee — ynpasneHme) UMyLLLECTBOM YUpeauTens ynpasneHus: LeHHbIMU
Oymaramu, OeHexHbIMU cpeacTBamu B BanTe PO w/mnn B MHOCTpaHHOW BantoTe, npegHasHavyeHHbIMU Ons
COBEpLUEHUSA CAENOK C LUEHHbIMM Oymaramu u (Unu) 3akmoyeHus LOOroBOPOB, SABMASOLMUXCA MPOU3BOAHLIMU
bMHAHCOBbLIMU MHCTPYMEHTaMMU.

1.2. Tlepepadva umylecTBa Yupeautens ynpasneHus YNnpasnsioLweMy He BeYeT nepexoda npasa cobCTBEHHOCTU
Ha Hero K YnpasenstoLemy.

2. MpaBa n o6s3aHHOCTN CTOPOH

2.1. YnpaBnsowmumn o6s3aH:

2.1.1. OcywlecTBnATb ynpaBfeHne WMYLLEeCTBOM B WHTepecax YuypeaouTens ynpasBneHuss B COOTBETCTBUM C
3akoHofartenbcTtBoM P®, HopmatuBHbiMK akTamu BaHka Poccuu, ycrnosusmu [loroBopa, a Takke B COOTBETCTBUN C
onpeaerneHHbIM YNpasnsowmM MHBECTULMOHHBLIM NpodunemM Yupeautens ynpasneHus.

2.1.2. OcylecTBnATb ynpaBneHne MMYyLLeCcTBOM YupeauTens ynpasfeHus npuHUMasi BCe 3aBUCSLLME OT Hero
pasyMHble Mepbl, ANA JOCTUXEHUS UHBECTULIMOHHLIX Lenen YypeamTens ynpasrneHus, Npu COOTBETCTBUWN YPOBHIO
prcka BO3MOXHbIX YObITKOB, CBSI3@aHHbIX C JOBEPUTENbHbIM yrpaBneHMeM KOTOPbI cnocobeH HecTu YupeauTenb
ynpaeneHus. [pu atom y YnpaBnswoLwero He BO3HMKaeT obs3aTenbCTBa coBepluiaTb Kakne-nubo caenkum ¢
NUMYLLLECTBOM YupeauTens ynpasneHus no nyywumM ueHam npuobpeTteHns n/vnm npogaxu LeHHbIX bymar B TedyeHne
Kakoro-nmbo BpemMeHHOro nepuoga, NUB0O rapaHTUpPoOBaTb COXPAHHOCTb U (MMM) OOXOAHOCTb MO pesynbTartam
yrnpasneHus no florosopy.

2.1.3. O6ocobuTb UMYLLECTBO YypeauTens yrnpaBneHusl, Haxoasweecs B ynpaBneHuun, a Takke nonydeHHoe M B
npouecce ynpasrneHus UMyLLecTBO, OT MMyLLLECTBa YNpaBnsioLWero, MMyLlecTBa ApYrux ydpeavTenen ynpasneHus,
nepedaHHOro YnpasnstoLiemy, nyTem BegeHnsa oTAenbHoro 6anaHca u BHYTPEHHEero yyeTa.

2.1.4. Ncnonb3oBaTb ANA XpaHEHWUS [AEHEeXHbIX CPedcTB, HaxXOASLWMXCH B YNpasreHWu, a Takke MNONydYeHHbIX
YnpasnsawowyMm B npouecce ynpaBrieHus MMYLLEeCTBOM, OTAeNbHbI BaHKoBCKUi cyeT Ynpasnsdwwero (ganee —
CneumanbHbll CYeT), 3a UCKMOYeHWeM cryyas oObeOuHeHUs [OEeHeXHbIX CPeAcTB pasHblX yupeaguTenen
ynpasreHus.

2.1.5. Vicnonb3oBaTb AN5 y4eTa npaB Ha LeHHble bymarun, Haxogswmecs B ynpaBneHun, OTAeNbHbIA NULEBON cyeT
(cyeTa) Ynpaenswowero B cuctemMe BeAeHUss peecTpa BrnagenbueB LeHHbIX Bymar, a ecrnv y4yeT npaB Ha LEeHHble
BGymaru ocyllecTBnAeTca B Aeno3ntapum — OTAENbHbIV cYeT (cyeTa) Aeno YnpasnsioLwero, 3a UCKIIYEeHNeM cny4vas
006beanHeHNs LeHHbIX Bymar pasHbiX ydpeauTenen ynpaBneHus.

2.1.6. CoBepliaTb cAernku C MMyLLECTBOM YupeauTens yrnpasrieHus OT CBOEro MMEHM, yKasbiBas Mpu 3TOM, 4TO
OeNCTBYeT B Ka4eCTBe JOBEPUTENBHOIO YyNpaBnsAloLWwero nyTemM NpocTaBneHns Ha MUCbMEHHbIX JOKYMEHTax OTMETKU
a.y.

2.1.7. OcywecTBNATL YynNpasfieHNe KMYLLECTBOM B COOTBETCTBUM C YCHOBUAMU WIHBECTULMOHHOW cTpaTeruu,
COrnacoBaHHOMW B [JOMOSHUTENbHOM cornaweHun CTOPOH, SABMSIOWEMCH HEOTbeMIIEMOW YacTblo HACTOSLLEro
[orosopa.

2.1.8. MNMpepocTaBnATb Y4ypeautento ynpaBneHns OTYETHOCTb, a Takke 0b6A3aTenbHble YBeAOMIEHNS, B NOPSAKe U B
CPOKMW, NPefYyCMOTPEHHbIE HOPMAaTUBHLIMU akTaMu U HacTosALw MM [JoroBopom.

2.1.9. BosBpawaTtb No NMUCbMEHHOMY PacropsKeHUI0 YupeauTens ynpasreHns UMYLLECTBO B NOPsiAKe U B CPOKWU,
onpegerneHHble HacTosAw MM [JoroBopom.
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2.1.10. lMpwn npekpaweHnn [oroBopa nepegatb YypeauTenio ynpasreHua npuHagnexaiiee emy MMyLecTBO B
nopsigke u B CPOKW, NPeAyCMOTPEHHbIE HacTosAWw MM [JoroBopom.

2.2. YnpaBnswwmin uMmeeT npaBo:

2.2.1. OcywecTBnaTb MNpaBoMoOYnss COOBCTBEHHMKA B OTHOLUEHUW MepedaHHOro B YynpaBfeHue UMyLLecTBa
Yupegutens ynpaerneHus B npegenax, NpeaycMOTPEHHbIX AEWCTBYIOLWMM 3aKOHOO4ATEeNbCTBOM M HACTOALLMM
[oroBopom, B TOM YMCne B OTHOLLIEHMUN LeHHbIX Bymar:

a. camocTosaTenbHo, 6e3 cornacoBaHwi C YupeguTenem yrnpasfeHusl, OCYLeCTBNATb BCe NpPaBOMOYMS
COOCTBEHHMKA B OTHOLLEHUN LiEHHbIX OGymar, B TOM 4Mcre coBepLuaTth fobble opuanyeckme gencteums (Bknoyas, HO
He OrpaHM4MBasiCb, COENKM Kynnn-npogaxu, obMeHa) n pakTnyeckme eNcTBus;

b. OT CBOEro MMEHW U No CBOEMY YCMOTPEHW0 B npefenax, YCTaHOBMEHHbIX 3akoHogaTensctBoM PO u
HacTosAwmM [loroBOpom, OCYLIECTBMSATb BCE MpaBa, YAOCTOBEPEHHble LEHHbIMW Oymaramu; wckmnoyasi npa.o
roriocoBaHus Mo UeHHbIM Bymaram, KoTopoe OCYLLLECTBNSIETCA HENMOCPEACTBEHHO YUYpeauTeneM ynpasneHuns;

C. nonyyatb OAMBMAEHAbI U UHblIE JOXOA4bl MO LieHHbIM Oymaram, BXOAsLWMM B COCTaB MMyLlecTBa YdpeauTens
yrpaBneHuns, a Takke AeHeXHble CpeacTBa, CBA3aHHbIe C peanu3auunen ueHHblx 6ymar, npeabsasnaTe TpeboBaHus n
nony4yatb CpeAcTBa OT MoralleHus LieHHbIX Bymar, a B cnyyae nukBMaauum aMUTEHTA LieHHbIX Bymar - nonyyutb
nNpyynTaloLLYOCSa OO0 B UMYLLECTBE SMUTEHTA (danee - 4OXoAbl);

d. 3auncnaTte goxoAabl Ha CneuuwanbHbll cdeT. [Joxoabl BKMAOYAKTCA B COCTaB uMmyllecTBa Yypeautens
yrpaBneHnsa ¢ MOMEHTa MX 3auymcrneHvs Ha CneumanbHbin cyeT 6e3 noanMcaHms SONOMHUTENbHbLIX COrnalleHnin mn
aKkToB nNpuema-nepenayu.

2.2.2. B uenax 3awmTbl NpaB Ha MMYLLECTBO Y4peauTens ynpaBneHus, TpeboBaTb yCTpaHEHMS HapyLIeHUs CBOUX
npas B COOTBETCTBUM C ENCTBYIOLLMM 3aKOHOAATENbLCTBOM U HacTosALWw MM [JoroBopom.

2.2.3. MNpyvHumaTb 6e3 yBeOOMIMNEHNS U cornacusa Yupeautens ynpaerieHnst Bce HeoOXoaMMbIE PELLEHUs] B OTHOLLEHWM
cnocoboB, METOAOB M BPEMEHW COBEPLLEHUS Onepauuin U BUOOB CAENMOK C MMYLLECTBOM YypeauTens ynpasreHus B
COOTBETCTBMU C AENCTBYIOLLMM 3aKOHOAATENBCTBOM U cornacoBaHHo CTopoHamu VIHBECTULIMOHHONM cTpaTerun.

2.2.4. MNprobpetatb B COCTaB MMyLLlecTBa YdypeguTtens ynpasneHus no [oroBopy WHBECTULMOHHbLIE Mau naeBbiX
WHBECTULMOHHBIX (POHOO0B, HAXOOALMXCH MOA ynpaBneHnem YnpaensioLwero B cnydae, ecrnv 310 NpegycMoTpeHO
ycrnosusimm IHBECTULIMOHHOW cTpaTeruu.

2.2.5. Ynpaensiowuin Bnpase nopyvyatb OpraHu3auusam, MMerLmnm Heobxoanumble nNuLeH3nm, coBepLuaTb OT CBOEro
UMEHW OencTBusl, Heobxoaumble AN ynpasBrneHus wmywiectsoMm. [lpyu aToM Ynpasnswowuin oTBevaeT nepes
Yupegutenem ynpaBneHus 3a AencTBUst M3OpaHHbIX UM OpraHmM3aLmMi Kak 3a CBOU CODCTBEHHbIE.

2.2.6. MNony4aTb BO3HarpaxpaeHue, npegycMoTpeHHoe [oroBopoMm, a Takke yaepXmBaTb Heobxogoumble pacxogpl,
npousBefeHHble YNpaBnsowmum npu ynpasneHm UMyLLLEeCTBOM Yupeantens YnpasneHus.

2.2.7. ObbeguHATb AeHEeXHble cpeacTBa YupeanTens ynpasreHns ¢ AeHeXHbIMU cpeacTBaMu APYrnX yupeautenen
ynpaBreHusi, TO eCTb Y4NTbIBaTb Ha OAHOM OaHKOBCKOM CYETE AEHeXHble cpeacTBa, NnepefaBaeMble B yNpaBrieHve
pasHbIMU y4ypeauTensaMu ynpasreHus, a Takke MnonydeHHble B npouecce ynpaBneHus, npu yCrioBUKW, YTO Takoe
00beaVHeHE [OEHEeXHbIX CPeACTB NpedyCcMOTPEHO OOroBOpamMu [AOBEPUTENBHOMO YNpaBreHusl, 3aKYeHHbIMM
Ynpasnawowmm ¢ Takumn ydpegutenamu ynpasneHus. [Npu atom Ynpasnsawowui 06s3aH obecnednTts BegeHue
0060C0o6NEHHOro BHYTPEHHETO y4YeTa AEHEXHbIX CPEACTB MO KaX40My AOrOBOPY AOBEPUTENBHOMO yNpaBnieHus.

2.2.8. ObbeanHATb UeHHble Oymarnm Ydpeautens ynpasfeHus C LEHHbIMU Oymaramu Apyrux yudpeguTenen
yrpaBneHus, To ecTb y4nTbiBaTb HA OOHOM NULEBOM cyeTe YnpaBnswoLwero (cyete Aeno YNpaenstoLero) LeHHble
Oymarn, nepefaBaemMble B yrnpaBfieHUE pasHbIMU yYpeauTensamun yrnpaBreHus, a Takke MOMyvyeHHble B npouecce
ynpaBereHusi, Npu YCrNoBUW, YTO Takoe 0ObeaMHEHME LeHHbIX Bymar npeaycMoTpeHO AOroBOpamMu JOBEPUTENBHOMO
yrpaBneHns, 3akmnioyeHHbIMW YNpaBnswwWmM € TakuMmn ydpeautenamu ynpasneHud. lNMpy sToMm YnpasnswoLwwimin
06s3aH obecneunTb BedeHMe 0OOCOOMEHHOr0 BHYTPEHHEro y4yeTa LUEHHbIXx Oymar no Kaxaomy [OOoroBopy
O0BEPUTENBHOrO yrnpasneHus.

2.2.9. lNpuoctaHoBUTbL oOnepauum C WUMYLLECTBOM YupeauTens ynpasrneHus Mo HacTtosiwemy [oroBopy cC
yBedoMneHnem YypeauTens ynpasfneHWss B YCTaHOBMEHHble 3aKOHOAATEeNbCTBOM CPOKUM - B Cryvyae, ecnv y
YnpaBnsowero nmeetcsd 000CHOBAHHOE, OOKYMEHTanbHO MNOATBEPXKAEHHOE NPEANnoNoXeHue, 4To Yypeautenb
yrpaBneHnsa OTHOCUTCHA K Nuuam, Ha KOTOpbIX pacnpocTpaHseTca 3akoHogatensctBo CLUA o HanoroobnoxeHun
WHOCTpaHHbIX cHeTOB (ganee — Hanoronnatenswmku CLUA), n npu aTOoM YupeauTens ynpaBneHus He NpeaocTaBmsi
3anpallMBaemMyd B COOTBETCTBUM C BHYTPEHHMMU [OOKYMEHTamMu YNpaenswowero nHopMaLmio, No3BOSMSHOLLYO
noaTBEPAMTb YKa3aHHOE NpeanosioKeHWe WM ero OMpoBEprHyTb, a Takke, B Crlydae HenpegocTaBrieHus
Yupegutenem ynpaeneHus - Hanoronnatenbwmkom CLIA B TeyeHme 15 (maTHaguatb) paboumx OHEW CO OHSA
HanpaBneHus 3anpoca YnpasnsioLLlero cornacus (oTkasa oT NnpeJocTaBrneHus cornacus) Ha nepegady MHdopmauum
B HanorosbI opraH CLUA.

2.2.10. PacTtoprHyTe HacTtoswwmi [doroBop B OOHOCTOPOHHEM MOpsAKe, yBeAOMMB YupeauTens ynpasreHusa He
mMeHee Yyem 3a 30 (Tpuauatb) paboumx OHen OO gaTel NpekpalleHus [oroBopa - B criydae HenpenocTaBleHus
Yupegutenem ynpaenenust - Hanoronnatenswukom CLIA B TeyeHne 15 (natHaguatv) paboudmx AHeW nocne parhbl
NPUHATUSA  YMPaBnsoOWMM peleHnss O MNPUOCTAHOBIIEHUN  onepaumn MHdopmauun, Heobxooumon Ans ero
noeHTndmrkauum B kadectse Hanoronnatenswmka CLUA, n (unu) B cnyvyae HenpegocTaBreHus YdpeauTtenem
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ynpaBneHuss - HanoronnaTenbwukom CLUA cormacusa (oTkasa OT nNpedocTaBneHust Cormacusl) Ha nepegady
nHcpopmaumm B Hanorosbin opraH CLUA.
2.2.11. Hanpaenate Yupegutento ynpasneHus CMC — coobLieHns Ha Homep MOBunbHoro TenedoHa ykasaHHbIN B
Paspene 17 HacToswero [JoroBopa.
2.2.12. 3akntovatb caenkn PEMNO B pesynbTtate KOTOpPbIX B COCTaB MMYyLLECTBa Ydpeautens ynpasneHus MoryT
BXOOUTb LeHHble Gymaru, cocTtasndwowme obecneyeHne no caoenkam PENMO. Ycnosuamn coseplueHusa coenok
PEMNO B Takom cnyyae npegycmoTpeHa 06513aHHOCTb MO BO3BpaTy LieHHbIX Bymar, coctaBnstowmux obecneyeHne no
coenke PEIMO, npn 3akpbitun caenkn PEMNO. B cBA3n ¢ He06XoaMMOCTLIO MCNONMHEHUsT 06a3aTenbCTB N0 caernke
PEMNO BO3MOXHOCTb COBEPLUEHNS CAENOK C LeHHbIMM Bymaramu, nonyyYyeHHbIMU No nepBon Yactu caenku PENO,
cocTaBnawowmMMmM obecneyenme no cgenke PEMNO, a Tawke BO3MOXHOCTb BO3Bpata 3TWMX LEHHbIX Oymar u3
OOBEPUTENBHOIO yNpaBrneHnsa MOXeT ObiTb OrpaHM4eHa YnpasnsoLwmm.
2.3. Yupeautenb ynpaBrneHuUs ob6sa3aH:
2.3.1. Cobniogate npu nogadve Ynpasnswowemy PacnopspbkeHnss o Bo3BpaTe WMYyLLecTBa MOPSAOK U CPOKW,
onpegerneHHble pa3genom 3 HacToswero [loroeopa.
2.3.2. NpepoctaBndaTb Ynpasnsowemy NMcbMeHHble PacnopsxeHus Ha nepegady UMyLLECTBa B yrnpaBfieHMe U Ha
BO3BpaT YacTu Unu BCEro MMyLLecTBa U3 yrnpasneHus no popme, npegycMOTPEHHON YNpasnsowmum.
2.3.3. Hanpasutb Ynpasnsowemy YBegomneHve 06 uaMeHeHUn pekBM3nTOB, YKa3aHHbIX B pasgene 17 HacTosLwero
[oroBopa, a Takke MHbIX cBeaeHu 06 Yupeautene ynpaBneHusl, npeaocTaBrneHHbIX paHee YNpasnsioLwemMy, B CPOK
He no3gHee 10 (decatn) paboumx aHeln ¢ Aatbl USMEHEHUS.
2.3.4. He pexe ogHOro pasa B rog, a Takke no OTAENbHOMY 3anpocy Ynpasnsowero, oOHOBNATb AOKYMEHTHI,
npefocTaBreHHble YNpaBndAlLweMy Mpu 3aknodeHun Hactodwero [oroBopa, u cBegeHuss o cebe, cBoux
npeacraBuTensax (Npy Hanuuuu), nMbo NOATBEPXOATb OTCYTCTBME WM3MEHEHWUA B TakuMX CBEAEHUSIX B MOpPSOKE,
YCTaHOBMEHHOM YNpaBisitoLLeM.
2.35. B Teyenve 15 paboumx pJHeMm cC p[aTbl HanMpaeBfeHUs COOTBETCTBYHOLLEro 3anpoca YnpaBnaowuMm,
npegocTaBuTe MHGOPMaLMIO, MO3BOMAILWYO MNOATBEPAUTL MIU OMPOBEPrHYyTb OOOCHOBAHHOE NpeanonioXeHne
Ynpaensowero, 4To YupeauTtenb ynpasneHus OTHOCWUTCS K Hanoronnatenbwukam CLIA, a Takke cormacus Ha
nepegadvy uHgoOpmMaumm B WMHOCTPaHHbLIM Hanorosbli opraH. [lpu aTom cornacve Ydypegutens ynpasneHus -
Hanoronnatenswuka CLUA Ha nepepadvy wuHdopmaumm B HanoroBbin opraH CLUA dABnsieTcs OQHOBPEMEHHO
cornmacmeMm Ha nepepady Takon mHdopmauum B baHk Poccuu, denepanbHbiil opraH MCMOMHUTENbHOW BRacTy,
YNONIHOMOYEHHbIN Ha ocyllecTBneHme @QyHKUMM MO MNPOTUBOAEWCTBUIO Neranu3aumm (OTMbIBaHWMIO) OOXOAOB,
MOMyYeHHbIX MPEeCcTyNHbIM MyTeMm, U (UHaAHCUPOBAHMIO Teppopusama, u degepanbHblil OpraH WUCMOMHUTENbHOW
BMacTK, YNONMHOMOY€EHHbIN MO KOHTPOIO 1 Hag3opy B obnactu Hanoros 1 c6opos.
2.3.6. Mpwu 3aknioveHnn [JoroBopa coobwmuTb YNpaBnsioweMy, SsBNSEeTCa Nu YypeanTenb ynpaBneHus unm KTo-nmbo
13 ero 6nmnsKnx poacTBEHHMKOB:

a. NuuUoM 3aMeLlalLwuM (3aHMaoLWwnm):

—rOCYAapCTBEHHbIE AOMKHOCTU PO (NepeyeHb rocyaapCTBEHHbIX OOMKHOCTEN M3noxeH B Ykase NpesungeHTa
P® o1 11.01.1995 Ne 32 «O rocyaapCTBEHHbIX OOMKHOCTSX Poccunckon ®enepauumy»);

— 0omKHOCTM YneHoB CoBeTa anpekTopoB baHka Poccuu;

— [OMKHOCTM (heaeparnbHON rocygapCTBEHHOW CNyX0bl, HA3HAYEHUE Ha KOTOPbIE U OCBODOXAEHME OT KOTOPbIX
ocyuwlectenstotes MNpesngeHtom PO nnu MNpasutensctsom PO;

—AomkHocTn B BaHke Poccun, rocygapCTBEHHbLIX KOPMOpauMsiX U MHBIX OpraHusauusix, cosgaHHbix PO Ha
ocHoBaHUM deaepanbHbIX 3aKOHOB; U/Mnn

b. ny6nnyHbIM LOMKHOCTHBLIM JINLLOM MHOCTPAHHOFO rocygapcTea; u/vnu
C. [OIMKHOCTHBIM NULIOM NYGRMYHbIX MEXAYHAPOAHbIX OpraHu3auuii; n/unm

d. yupeguTtenem/y4acTHMKOM MnM pabOTHUKOM OOLLECTBEHHbLIX OpraHusaumm u obbeauHeHU (PEenUrmo3HbIX
opraHusauuni, MnONUTUYECKUX napTun), OHOO0B, WHOCTPAHHLIX HEKOMMEPYECKUX HEMpPaBUTENbCTBEHHbIX
opraHusaumi u ux unuanos, U NpeacTaBUTENBCTB, OCYLLECTBMAAIOLWMX CBOI AEATENbHOCTb Ha TeppuTopun
Po.

2.3.7. YBegomuTb YnpaBnsioLwlero o Hanuumm y YupeguTens ynpasneHusa OOCTyna K MHcanaepckon MHdopmalmu
cormnacHo ®3 «O npoTUBOAENCTBMM HENpPaBOMEPHOMY WCMONb3OBaHWIO UWHCAWOAEPCKONW UHopMaLuMn U
MaHUMNYNMPOBAHUIO PbIHKOM M O BHECEHUM U3MEHEHUN B OTAeNbHble 3akoHodaTenbHble akTbl PO Ne 224-03 ot
27.07.2010 n NPUHATBIX B COOTBETCTBMM C HMM HOPMAaTMBHbIX MPaBOBbLIX aKTOB, a Takke nNpeaocTaBUTb MO
TpeboBaHMIO YNpaBnsLWwero COOTBETCTBYHOLNE JOKYMEHTHI.

2.3.8. lNpegcraBnte  AOKYMEHTHLI, NOATBEPXAAlOWMe  HanoroBbld — cTatyc  YupeauTtens  yrnpasneHus -
pesngeHTa/Hepe3angeHTa, B TOM 4WUCre B Cryvyae W3MEHEHWs yKa3aHHOro craTyca, a Takke Mo 3anpocy
Ynpasnstouiero.

2.4. Yuypeautenb ynpasreHusi UMeeT NpaBo:
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2.4.1. KoHTponupoBaTb BbINOMHEHWE  YNpPaBfsloWMM MPUHATBIX Ha ceba obasatensCTB B nopsgke,
npegycMoTpeHHOM HacToswmM [JoroBopom.

2.4.2. laBaTb yKasaHUsi O JOCPOYHOM BO3BpaTe 4acTW WNM BCEro MMyLLIecTBa MyTeM nodayun Ynpasenswoowemy
PacnopseHua o Bo3BpaTe mmyllectsa no oopme, YCTaHOBIMEHHOW YnpaBngawLwmM, ¢ cobnogeHmeM nopsigka u
CPOKOB, YCTaHOBMEHHbIX [JOroBOpoOM.

2.4.3. B xoge vcnonHeHus Hactoswero [Jorosopa, OOMONHUTENBbHO NepefaBaTh B yrpaBneHue YnpasnswoLllemy
OEeHeXHble cpeacTBa U/unu LeHHble Bymaru ¢ npeaBapuTenbHOro cornacus YnpasnsitoLwero.

2.4.4. TpeboBaTb OT YnpaBnswoLero npefocTaBneHns LOKYMEHTOB O AeATeNnbHOCTM U (PUHAHCOBOM COCTOSIHUU
YnpaBnsoLwero, He ABMASIOLNXCA KOMMEPYECKOW TakHON, COrMacHO AENCTBYIOLWEeMY 3akoHogaTenscTey P®.

2.45. OTkasaTbCcad OT wucMNonHeHWss [loroBopa A0 WCTEYEHUS Cpoka ero AenWCTBMA NpW YCNOBUKU Bbinnathbl
Ynpasnswowemy obycnosneHHoro [1oroBopoM Bo3HarpaxaeHus 3a nepuog 4o Aathbl npekpaileHunst [lorosopa, u npu
YCNOBUN BO3MELLEHNsT YMpaBnswLWeEMYy BCEX MOHECEHHbIX HeobOXxoauMmbix pacxodoB Mo [loroBopy, NMUCbMEHHO
yBegomuB Ynpaensioulero He meHee Yem 3a 30 (TpuauaTe) kaneHdapHbIX AHEN 00 AaThbl npekpalexus Oorosopa.
2.4.6. 3aknounTb HactoAwmi [doroBop B MHOPMAaLMOHHOM cepBuce ANa YdpeauTens ynpaBneHusa «JIMyHbIn
kabnHeT» B ceTu WMHTepHeT no agpecy https://my.alfacapital.ru/ (ganee — JIMdHbIN kabWHET), NognucaB ero ¢
NCnonb3oBaHWEM MPOCTOW AneKkTpoHHom noanvcu (ganee - MOI1) Yupeguntensa ynpasneHus, npeacTtaBneHHON B
Buae Koga noaresepxaeHus. MNpu atom nog Kogom noatBepXaeHWs NOHMMAaETCs YHUKanbHas nocrneaoBaTenibHOCTb
undp, U3BeCTHas TOMNbKO YupeamuTento ynpasneHus U npegocraBnsemMas YnpasnsowmMm Yupeanteno ynpaBneHuns
B pamkax 3akniouveHHoro mexay CtopoHamu CornaweHuss o006 9MneKkTPOHHOM AOoKyMeHToobopoTe (ganee —
CornaweHue 06 300).

2.4.7. Mony4aTb NNy 0TKasaTbCsa OT NONy4YeHMs YBeJOMIIEHWUIA O HAaMepeHun YnpasnsioLero npuobpeTtaTe B cocTaB
umyuwiectea no [loroBopy MWHBECTMUMOHHbIE Mau MAEBbIX WHBECTULMOHHBIX (POHOOB, HaxoOsAWMXCS Mog
ynpaBreHnemM Ynpasenstowero, nyrem ogopmreHns B JINYHOM kabuHeTe B 3NEKTPOHHOM BMAE COOTBETCTBYIOLLETO
3asenenus no gopme MpunoxeHusa Ne3 k Jorosopy, nognucaHHoe MArT.

3. Mopsapok nepenaym umyLiecTsa B yrnpaBfeHMe U Bo3BpaTa UMyllecTBa U3 yrpaBrneHus

3.1. CTOpOHbI ycTaHaBNMBalOT CreayloLLni NOpsAoK nepejayn uMmywecmasa.

3.1.1. leHexHble cpeacTBa cUMTaloTCAa NepeaHHbIMK B ynpaBreHue YNpasnsaowemMy ¢ MOMEHTa UX 3a4nCeHNs Ha
CreuuanbHbii cdeT Ynpasnsawwero. PakT nepegadvm cpeacTs B ynpaBneHWe MnoATBepXAaeTcs nnaTexXHbIM
nopy4YeHMeM U BbIMUCKOW O NMOCTYMNEHUN AEHEXHbIX cpeacTB Ha CneuunanbHbii CYeET.

3.1.2. be3goKkymeHTapHble LeHHble Bymary cumTaloTca nepefaHHbIMU B ynpaBrieHe YNpaBnstoLwemMy ¢ MOMeHTa nx
3a4ncrieHns Ha nuueBble cHeTa Unu cyeta Aeno, OTKPbITble B COOTBETCTBUM C AEWUCTBYIOLLMM 3aKoHOA4ATeNbCTBOM
ONsl y4eTa UeHHbIX Oymar, nepefaBaembix B ynpasneHue. [1py aToOM pacxofbl, CBA3aHHbIE C MEPEBOAOM LIEHHbIX
6ymar Ha CneunanbHble nuueBble cyeTa wunu CneuumanbHble cdeTa [Jeno, Bo3naralTcss Ha Yypegutens
ynpaeneHus. Mpu nepegadve ueHHbIx 6ymar CTOPOHbI COCTaBNSOT AKT Mpuema-nepenayn, B KOTOPOM OTpaKaloT
OLIEHOYHYI0 CTOMMOCTb 1 CTOMMOCTb LIEHHbIX Bymar B LiefsiXx HanoroBoro yyera.

3.1.3. [lokyMeHTapHble LEeHHble Oymarn, He YydyuTbiBAaemble B AENO3uTapusiX, CUYUTAKOTCHA MepedaHHbIMU B
yrnpaeneHue ¢ gatel noanmucadma CtopoHamu AkTa npuema-nepenayv MMyLLECTBa.

3.2. CTOpOHbI ycTaHaBnUBAKT cnefylowun nopsgok nepedadn B ynpasrieHue uMmyllecTsa, rpuobpemaemoco
Ynpaenstowum 6 ripoyecce ucrnonHeHuUsi Hacmosu,ez2o ozosopa.

3.2.1. ImywiecTBOo, a TakkKe WMYLLECTBEHHble MpaBa, KoTopble npuobpeTtarTcs YnpaBngawwuMm B npouecce
UCMNOrHeHNa HacTtoswero [JoroBopa, cuMTalTca nepefaHHbiMy B ynpaerieHne 6e3 Kakux-nnbo LONONHUTENbHbIX
yKa3aHMWIM Co CTOPOHbI YupeauTtens ynpasneHus, 6e3 nognMcaHus AONOMHUTENbHbLIX COrMNalleHnin U akToB.

3.3. CTOpOHbI yCTaHaBNUBAKOT CreaylLWnNA NOPSO0K 8038pama U3 yrpasieHuss 4acmu umyuwecmesa YypeanTento
yrpaBneHnsa 4o nctevyeHus cpoka gencremsa Jorosopa.

3.3.1. BosBpat 4acTM uMmyllecTBa W3 ynpaBreHus MnpousBOOMTCA Ha OCHOBaHWWM PacnopsikeHus Ydpegutens
ynpasreHusi 0 Bo3BpaTe nmyllectsa no oroBopy, nogaHHoro He MeHee 4Yem 3a 10 (QecaTb) paboumnx gHew o gaTtol
BO3BpaTa UMyLLeCcTBa Yupeautenio ynpasnenus. lNpu aTom gaton Bo3BpaTta MMYLLECTBA CYMTaAETCAa AaTa CnucaHus
OeHexHbIX cpeacts co CneuyuwanbHOro cyeta nMbOO COOTBETCTBEHHO, [faTa CNUCaHUSA LUeHHbIX Oymar co
CneumaneHoro nuuesoro cyeta nnbo cueta geno.

3.4. CTOpOHbI ycTaHaBNMBAlOT creayoLwmi NOpsAoK go3epama umMyuecmsa U3 yrnpaeneHusi 8 rnofHoM obneme
npu npekpaujeHuu [Joeogopa B CBA3U C UCTEYEHNEM CPOKa ero AeNCTBUS UNu B cnyvyae AOCPOYHOrO pacTopXeHUs
[oroeopa B cBs3U C 0TKa3oM ogHon 13 CTOPOH.

3.4.1. Ecnn uHoe He npedycMOTpeHOo HacTtoswwmm [oroBopomMm, B criyyae nojadu Ydpeautenem yrnpasneHus
PacnopseHusa o BO3BpaTe MMyLLecTBa B [EHEXHOW dopme, Ynpasndawwmn B cpok He nosgHee 10 (Decatu)
pabounx OHel ¢ MOMeHTa npekpalleHnst [loroBopa peanunayeT BCE HaxOAsALWMECSA B yNpaBneHUn LeHHble bymaru, a
nony4yeHHble OT peanu3auuu OeHexXHble CpeacTBa U UHble HaxoddlwmMecs B ynpaBneHuu OeHexHble cpeacTBa, 3a
BbIYETOM CBOEr0 BO3HArpaXkgeHusi U Npou3BeAeHHbIX HEOOXOOUMBIX pacxodoB, nepedncnseT Ha GaHKOBCKUA cyeT
Yypegutens ynpaereHus Mo ykalaHHbIM Yypeautenem ynpasrieHuss B PacnopsbkeHum o BO3BpaTe MMyLLecTBa
pekBuautam. B cnyyae ecnv peanmsaumsi LieHHbIX Oymar HEBO3MOXHA MO OOCTOATENbCTBAM, HE 3aBUCSLUM OT
YnpaBnsowero (B 4acTHOCTW, HO, HE OrpaHMYMBAsiCb, CIy4asMW OTCYTCTBMS TOProB MO LEHHbIM OGymaram,
HeobXxoOMMOCTM pacyeTa Mno caenkam, 3aKkiYeHHbIM YMpaBnawwMM A0 gaTbl nonyveHus PacnopshkeHust o
BO3BpaTe uMyLlecTBa), TO OH obsa3yeTca B Cpok He no3gHee 5 (Matu) pabounx OHen C AaTbl NpekpalleHus
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AENCTBUS 3TUX OBCTOATENbLCTB, Peann3oBaTh LieHHble Gymaru, a nofyyeHHble OT peanusauun AeHexHble cpeacTaa
3a BblYETOM CBOEro BO3HArpPaXXAeHus U MNPOU3BEAEHHbIX HeoOXOAMMbIX PacXOAoB, MepequcnuTb Y4ypeauTtento
ynpaBreHns Nno pekBmsuTaMm, yKasaHHbIM B PacnopsikeHun O BO3BpaTe MMYyLLecTBa, NodaHHbIM YypeguTtenem
ynpaBsreHunsi B CBA3N ¢ npekpalleHnem [orosopa.

3.4.2. Ecnn vnHoe He npedycMOTPEHO HacToswuMm [loroBopom, B criydae nogayn Ydpeaurtenem ynpasrieHus
PacnopskeHusa O BoO3BpaTe wumyllecTBa B Buae LeEHHbIX Oymar, Ynpaenswwwmi Bo3BpallaeT YupeauTento
ynpaBreHnss MMyLecTBO B TOM COCTaBe, B KOTOPOM OHO (PaKTMYECKU HaxOAMTCA Ha MOMEHT npekpalleHus
[oroBopa, Bknoyas npaBa TpeboOBaHWS K TpeTbUM nuvuam, B Cpok He nosgHee 10 (Hdecatn) paboumx gHen ¢
MOMeHTa npekpaweHusa [orosopa. [Npu aTom Yuypeautenb ynpaBneHus ob6s3aH coobwnte Ynpasnstowemy BCHO
HeobxoamMmylo AnA UCMONHeHWs ero PacnopsikeHns uHMOpMaumio, a Takke COBeplnTb BCe HeobxoauMmble
AENCTBUS, B TOM YMCne OTKPbITb COOTBETCTBYIOLLME CHeTa ANS 3a4nCneHns LeHHbIX Bymar. B cnyyae He ykasaHus
YupeamTenem ynpaBneHUs pekBU3MTOB CYETA AN 3a4YNCNEHNs LieHHbIX Bymar, CPOK MUCMOMHEHUs Ynpasnsowmum
PacrnopsikeHuss YupeauTtens yrpasreHus yBeruM4MBaeTCA Ha COOTBETCTBYIOLUMI nepuod [0 MNpefocTaBreHuns
YupeamTenem ynpasreHus HeobxoaMMbIX CBeAeHWW, a YNpaBnsAlolWMN He HeceT OTBETCTBEHHOCTM 3a MPOCPOYKY
nepegayv nmylLlecTsa.

3.5. CTOopoHbl ycTaHaBNMBalT crnenylwun nopsooK go3spama uMmyujecmesa U3 ynpasneHus npu rnpekpaweHuu
Joeosopa 8 c8sa3u ¢ omkas3om YNpasrawLwWero unum Yypeaurtensa ynpasreHust oT ucnonHeHus [orosopa u3-3a
HEBO3MOXHOCTW ANS YNpaBnsoLero IMYHO OCYLLECTBNATL yrpaBrneHue.

3.5.1. Ynpasnsowuin Bo3BpaLLaeT YupeauTenio ynpasneHns MMyLecTBO B TOM COCTaBe, B KOTOPOM OHO HaxoAamMTCs
K MOMeHTy npekpallieHus [dorosopa, B cpok He no3gHee 10 (Oecatu) paboumx AHEM C MOMEHTa mnpekpallieHus
[orosopa.

3.6. CTOpOHbI ycTaHaBNMBaloT CneayLwmn nopsadok eo3epama uMywecmasa nocmynuauweao nocne npekpaweHus
Llozosopa.

3.6.1. Ynpasnswowuin nepepaet YypeauTtenio ynpaeneHus MMYLLECTBO, MONyYeHHOe Ynpasnsdwowum nocne
npekpaweHnsa [loroBopa B CBSI3W C OCYLLECTBIIEHMEM YynpasBneHus B nepuod Aenctsua [orosopa, B TeveHue 10
(Oecatn) pabounx gHen c oatbl NOMyYEHUss COOTBETCTBYIOLMX LieHHbIX Bymar u/wunm nytem nepeyncneHus Ha cyet
Yuypeoutens ynpaBneHus, ykasaHHbii B [doroBope nvMbo nepegadn UeHHbIX Gymar Ha cyeT Aeno, yka3aHHbIV
Yypegutenem ynpasneHusi no 3anpocy YnpasnsoLwero.

3.6.2. Npu BO3BpaTe YypeauTenio ynpasneHus UMmyLlecTBa, YNpasnsaowWwmn Bnpase yaepartb 13 BO3BpaLLAaeMoro
MMyLLLECTBaA pacxodbl, MpoussBedeHHble UM haKTUYECKN UM KOTopble AOMKHbI BbiTb UM Npon3BeaeHbl nocne aathbl
npekpaweHnsa [Jorosopa. Ecnu daktuyeckne pacxodbl, NOHECEHHbIE YMNpaBnawWmMMm nocne Aatbl NpekpalleHus
[oroBopa, OKaxyTCs MeHblle yAepXaHHOW CymMmbl, Ynpasnswoowun oba3aH BO3BpaTUTb OCTAaTOK CpeacTs
Yypegutenio ynpaeneHusi, a ecnv 6onblue, - To Yypeautenb ynpasfneHuss o6s3aH BO3MeCTUTb YMNpaBnstowemy
HepgocCTatoLLyto cymmy B TedeHue 7 (Cemun) AHel ¢ MOMEHTa NonyyYeHns oT YNnpaBnsLLero cyeta.

3.7. [Oarton Bo3BpaTa MMyLLECTBA W3 yNpaBneHnsa SABNAeTCa AaTa cnmcaHus AeHexXHbIX cpeacTs co CneunanbHoro
cyeta nmbo, ansa 6e3goKyMEHTapHbIX LeHHbIX Oymar — gata CnucaHust co cuyeta Aeno Ynpasnsiowero, Ans
AOKYMeHTapHbIX LeHHbIX Oymar — gata nognucarnusa CtopoHamu AKTa npuema-nepeayn MMyLLecTBa.

3.8. CTopoHbl ycTaHaBnuealT, 4To PacrnopsixeHne YypeauTtens ynpasneHus o BO3BpaTe UMYLLECTBA B MOSTHOM
obbeme saBnsetca TpeboBaHveM o pactopxeHuun [loroBopa v AOMKHO MOAaBaTbCA Yupeautenem ynpasrieHus C
cobntogeHveM nonoxeHun [lorosopa o nopsiake ero npekpaeHus.

3.9. CTOpOHbI NpU3HAIOT, YTO BO3MOXHbIE YObITKM, U HapyLleHus ycrnoBuin VIHBECTULMOHHOW CTpaternn n uHble
HebnaronpusaTHbIe NOCNEeACTBMS, KOTOpble MOrYT BO3HWKHYTb B pesynbTaTe BbINOMHEHUA YNpaBnsaoLlwmm
PacnopsikeHus YupeguTtens ynpasneHuss O 4aCTMYHOM MNU MOMHOM BO3BpaTe MMYLLEeCTBa OO0 UCTeYeHMs cpoka
Aericteus [loroBopa, a Takke B pedynbTaTe oTkasa YypeauTtens ynpasneHus ot [loroBopa [0 UCTEYEHUS CpoKa ero
OencTBus, SBMAIOTCA NOCNeacTBMeM AeWcTBUM (MpsMbIX yKasaHui) YdpeauTens ynpasreHusi, YTo UCKMo4aeT
OTBETCTBEHHOCTb YMNpPaBMsoWEro 3a BO3MOXHble YObITKM, KOTOpPble MOTYT BO3HWKHYTb B pesyrnbTaTe BblNOMHEHUS
PacnopsikeHusa YupeamTens ynpasneHusi.

4., MHBeCcTULMOHHAA cTpaTerusa u orpaHUYeHna YnpasnsoLiero

4.1. Tlpn ynpasreHun MMyLLECTBOM Y4peauTens yrnpasreHus, Ynpasnsowun AeWCTBYET WUCKNIOYUTENbHO NO
cobCTBEHHOMY ycMOTpeHuto, 6e3 cornacoBaHus M 6e3 nomyyeHus OT Yupegutens ynpaBrneHus Kakux-nubo
yKasaHun, nopyvyeHnin Unu MHCTPYKLMI B OTHOLLEHUN COBEpLUEHMSA CAENOoK 1 onepauun no [oroBopy v ycrioBun mx
COBEpLUEHU B COOTBETCTBUM C MOMOXEHUAMM WHBECTULMOHHON cTpaTerMm, 3a WCKIYEHUEM OrpaHnyeHus
YnpaBngwowero no MNpuMBEAEHUIO YPOBHA pucka YdypeauTens ynpasneHus [0 YPOBHA  AOMNYCTUMOrO,
npeaycMoTPEHHOro NyHKTOM 4.2. HacToswero [lorosopa.

4.2. B cny4ae npeBblleHNs OONYCTUMOro pucka YupeauTtens ynpasneHus, onpeaerieHHoro Ynpasnsiowmm,
Ynpasnswowmii ysegomnsaet Yupeautens ynpasneHusi, He MNPU3HaHHOro YnpasrsowmM KBanvdUUMpoBaHHLIM
WHBECTOPOM, O TakOM MpPeBbILWEHNN OOMYCTUMOrO pUCKa He No3fdHee [OHS, cneylowero 3a AHEM BbISBIEHUS
YKa3aHHOro cobbITMs C agpeca 3neKTpoHHoM nouthl Ynpaenswowero CUSTOMERSERVICES@alfacapital.ru. B
cryyae nonyyeHvs oT YdpeguTens ynpasneHus TpeboBaHus B NMCbMEHHOM BUAE O NMPMBEAEHUN PUCKA, OO YPOBHSA
OOMyCTMMOrO puUCKka Ha agpec 3MneKTpoHHOM nouThl Ynpasnswowero CUSTOMERSERVICES@alfacapital.ru,
Ynpasnsawowmii 0693aH NpuUBECTM ypOBEHb pUCKa YUpeauTens ynpasrieHus B COOTBETCTBME, B MOPSAKE U CPOKM,
NpeaycMOTPEHHbIE BHYTPEHHUMUN JOKYMEHTamMu1 YnpasnsoLwero.
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5. OT4yeTHOCTbL M yBegoOMIieHUs YnpaBnsaoLwero

5.1. Ynpasnswowun ob6a3aH exekBapTanbHO, B CpoK He nosgHee 30-ro paboyero aHs KBapTana, creyroLlero 3a
OT4yeTHbIM kBapTanom (OTYeTHbIN Mepuon), NPeacTaBNATb YUYpeauTenio ynpaBneHus OTYET O OeATenbHOCTM Mo
aosepuTenbHoMy ynpasneHuio (ganee — OT4YeT) COOTBETCTBYHWOLWMN TpeboBaHUSIM HOpMaTUBHbLIX akToB baHka
Poccuun, copepxawimii cBegeHUs O OUHAMUKE eXeMEeCSYHOW OO0XOOHOCTM M CTOMMOCTM MMyLLecTBa Yypeautens
yrpaBneHusa 3a nocneaHve ABeHaauaTb MeCcsUEB, NPealwecTBYIOLLMX AaTe, Ha KoTopyto cocTasneH OTyer.

5.2. YnpaBnswowui npeacTtaBnsgeT Mno NMCbMEHHOMY 3anpocy YupeauTtensa ynpaBneHus OT4eT B CpOK, He
npesbiwatowmnn 10 (decatn) paboumx gHen c¢ gaTbl NOMyYeHWs 3anpoca Ha gaTy, ykasaHHyl Ydpeautenem
ynpaBreHusi B 3anpoce, a ecnu Takasi jaTa He yKasaHa — Ha faTty nonydeHus 3anpoca YnpasnsitoLmMm.

5.3. Ynpaensowuin npu npekpaiwieHny [loroBopa B Cpok He no3gHee 30-ro KaneHaapHOro AHA C AaTbl OKOHYaHWS
KBapTana, B KOTOpPOM npekpaTtwunca [oroBop, npeacrtaBnser Yupegutenio ynpasneHus OTyeT 3a nocnegHvn
nepuog.

OTyeTHOCTb, NpefycMoTpeHHas nyHktamm 5.1.- 5.2. [loroBopa, cuMTaeTca NpUHATOM U ogobpeHHon YupeauTtenem
yrnpaBneHusa, ecnu no ucredenmm 5 (Marn) paboumx gHen, cnefyrwmnx 3a AHEM NpeAacTaBrneHvs YNpasnsiowmm
COOTBETCTBYIOLLIEr0 AOKYMEHTa, YNpaBnsAwLlmMiA He nonyymn oT YupeauTens ynpaBfeHus B NUCbMEHHOW ¢hopme
MOTUBMPOBAHHbIE 3aMeYaHNsi U BO3paXXeHUs K MpeaoCTaBeHHON OTYETHOCTH.

B cnydae nonyyeHus 3amevaHuii U BO3paxeHWn YupeauTens ynpaBrneHus K OTYETHOCTU, YNPaBnsioWwmn B CPOK He
nosgHee 10 (Oecstn) paboumx OHeW HanpaBnsieT YupeguTenio yrnpaBleHue MOsiCHEHMs K oT4YeTHocTu. Ecnm no
ncrteyernum 5 (Matm) paboumx gHewn, cregyoWmx 3a AHEM nepefaydn YNpasnsoLwmM NOSACHEHWS, YNPaBnaloLWwuia He
nony4un ot Yupeautensa ynpaBneHus B NUCbMEHHOW (hOpMe 3amMeyaHusl U BO3PaKeHWUs K NpeaocTaBlieHHOMY
MOSICHEHMIO, OTYETHOCTb CYUMTAETCS MPUHATOM Yuypeautenem ynpaeneHus. B crnyyae BO3HMKHOBEHWSI CMOPOB,
CBSI3aHHbIX C COAEpXaHMeM OTYETHOCTWU, OHM paspewlatoTca CTopoHaMu NyTEM OPYKECKMX MEeperoBopoB, a Mpu
HeOCTMXEHWUM cornacust — B cygebHoM nopsigke B COOTBETCTBMU C AEWCTBYIOLLMM 3aKoHOoA4aTeNbcTBOM P®.

5.4. OtyeTbl 1 obs3aTenbHble yBEOOMIEHWS MNPEACTaBNSATCA YNpaBnawwyMMm Yupeouteno ynpaBneHus B
¢dopmaTte PDF nytem mnx pasmeweHusa B JIn4HOM kabuHeETe M CUMTAOTCA NPenoCTaBNeHHbIMM YNPaBnsAoLWmMM ©
nony4eHHbIMK Y4peamTenem ynpaBneHus ¢ MOMEHTa Takoro pasmelyeHuns B JInyHom kabuHeTe.

YKaszaHHble OTYeTbl W yBEAOMIIEHMA cogepxat amunun 1 rHMUManbl COTPYOHWKOB  YNpaBnsaoLwwero,
YNONTHOMOYEHHbIX Ha MOANUCaHWE OTYETOB W yBEeAOMIEHWW, npupaBHMBaemble CTopoHamu k nognucu (ACII).
MognuceiBass HacToswmn [oroBop, YupeouTenb ynpaBreHWst cornawaeTcd Ha MofydeHMe OTYETHOCTM U BCeX
yBegomneHuin no [oroBopy C MCnonb3oBaHMEM WHGOPMaUMOHHOrO cepBuca JIMYHbIN KabuHEeT, B TOM 4ucne Ha
pasMelleHme B JIMYHOM kabumHeTe WHbIX JOKYMEHTOB M MHGOpMauuMm 06 MMyLLlecTBe YYpeauTens ynpasleHus,
Haxogsllemcsa nog ynpaeneHnem Ynpasnswowero. Hoctyn kK JIMyHOMy KabuHeTy cuuTaeTcs npeacTaBrieHHbIM
Ynpaensowum Yuypeautenio ynpasneHuss C MOMEHTa NpeAcTaBneHus emy YNpaBnswoLlWMM aBTOPM3aLUMOHHbIX
OaHHbIX (NMOrWH, napofib) MNOoCpeacTBOM OTNpaBkM Yupeautento ynpasBneHua coobuwenns (CMC) Ha Homep
MobunbHoro TenedoHa, ykasaHHbii B [JoroBope nvbo 3MeKTPOHHOro coobLieHns Ha agpec ANeKTPOHHON MOYThI
Yupegutens ynpasneHus, ykasaHHbli B [loroBope. Bce o6a3aTtenbHble yBEAOMITEHUS, OTYEThI U UHbIE LOKYMEHTHI,
noanexawime nNpeaocTaBneHMo YNpasnsawowmM YupeguTenio ynpasneHnsa no [JoroBopy, CUMTAKOTCA Hagnexalium
0o0pa3oM npenoCcTaBneHHbIMU YUpeauTento yrnpasfeHusi, €CnNu OHU pa3MelleHbl Ynpasnsawowmm B JIMYHOM
kabuHeTe.

YBegoomneHus 0 HamepeHun npuobpecTn B cocTaB umMyLL,ecTBa no [JoroBopy MHBECTULMOHHBLIE Man NaeBbIX

WHBECTULIMOHHBLIX (DOHAOB, HAaxXOOSALWMXCS Mog ynpaefeHueMm Ynpasensillero, pasMellatotca B dopmate PDF B
JInyHoM kabvHeTe nognucaHHble YCUneHHoW KBanMdULMPOBaAHHOW 3SMEKTPOHHOW noanucbio (ganee — YKOIM)
YnpasnstoLiero.
Ynpaensowuin octaBnseT 3a cobol npaBo, MO CBOEMY YCMOTPEHMWIO, HanpaensATb obsi3aTenbHble YBELOMITEHUS,
OTYETHI U MHblEe JOKYMEHTbI, Noanexaliue npeactaBneHnio Ynpasnsowmm Yupeautento ynpasneHms no Jorosopy
B MMCbMEHHOM BUAE MOYTOBLIM YBEOOMITEHNEM Ha afpec Yupeautens ynpaeneHusl, ykasaHHbli B [loroBope nubo B
3NEeKTPOHHOW hopMe MO SMEKTPOHHOMY agpecy YupeauTena ynpasreHus, ykasaHHomy B [loroBope, 4TO Takxe
cuuTaeTcda HaanexaiimMm npeacraBneHmemM AOKYMeEHTOB no [loroeopy.

6. MeToauka oueHKU umyulectsa. [loxoa oT ynpaBreHUst UMyLLECTBOM

6.1. OueHoYHast CTOMMOCTb MepefaBaemMoro B yrnpaBreHue umyllectBa 0ns uesiel onpedeneHusi doxoda oOT
ynpaBrieHNsi paccyMTbiBaeTCs Kak CymMMa [OEHEXHbIX CpeAcTB M OLEHOYHOW CTOMMOCTM LEHHbIX Gymar,
COCTaBNSIIOLLMX UMYLLECTBO, NepedaHHoe B ynpaBrieHne, Ha gaty nepegadu.

6.2. OueHoYHasi CTOMMOCTb BO3BpaLLaeMOro 13 ynpaeneHust umyllecTBa 0151 uesel onpedeneHusi doxoda om
yrnpaeneHusi pPacCYMTbIBAeTCs Kak CymMMa [EHEXHbIX CpeAcTB M OLEHOYHOW CTOMMOCTWM UeHHbIX Oymar,
COCTaBNsIIOLLMX BO3BPALLAEMOE MMYLLIECTBO, Ha AaTy nepegaydw.

6.3. OueHoYyHas CTOMMOCTb HaxoAsierocsi B ynpaBlieHUW uMyLlecTBa 6 uesisix onpedeneHuss doxoda oT
YMpaBNeHNs pacCYMTbIBAETCA Kak CyMMa [OEHEeXHbIX CpeacTB, AeOUTOPCKOW, KPeoUTOPCKOW 3a[0MKEHHOCTU W
OLEHOYHOW CTOMMOCTU LieHHbIX Bymar, cocTaBnsaowmnx nmywectso, Ha OT4eTHyI gaTty (MocnegHun kaneHaapHbIn
OeHb KBapTana).

6.4. B cnyyae ecnu B TeyeHne OTYETHOro nepuona, 3a KOTOPbIN paccyMTbiBaeTCs 4OX04, B COCTaB MMYLLIECTBA,
HaxogsLlerocs B ynpaBlieHUW, OOMONHUTENBHO NepeaaBanocb UMYLLLECTBO, TO Afs Lenen onpepeneHus goxona



Jo'e e Anbda Kanutan
nenaem 6onblue

OLEHOYHas CTOMMOCTb MMyllecTBa Ha OTYETHYIO OaTy yMEHbLUaeTCs Ha OLEHOYHYI CTOMMOCTb OOMOSTHUTENbHO
nepegaHHoro umyLlecTsa.

6.5. B cnyuyae ecnu B TeueHne OTYETHOro nepuoja YacTb MMyLLECTBa BO3Bpallanacb U3 ynpaeneHusi, To Ans
uenew onpeaeneHns Aoxo4a, oueHoYHas CTOMMOCTb umyLlecTsa Ha OTYETHYI0 A4aTy YBENNYMBAETCSA HA OLLEHOYHYIO
CTOMMOCTb BO3BPALLEHHOrO U3 yNpaBneHus NmyLLLecTea.

6.6. [oxoa oT ynpaBneHWs UMYLLECTBOM, paccuutbiBaeTcs Ha OTYETHY OaTy Kak pasHuua Mexay OLeHOYHON
cToumocTbio mMmyulectBa Ha OTYeTHylO JaTy UM OUEHOYHOM CTOMMOCTbIO MMYLLEeCTBa Ha NpeaLlecTBYIOLLYIO
OT4eTHyt0 AaTy, C y4eToM nonoxexun n. 6.4.n 6.5. fJorosopa.

6.7. CTOpOHbI yCTaHaBNMBAIOT CreayloLLy0 METOAMKY OLEHKM UMYLLLECTBa YupeauTens ynpasneHus npu npueme
UX B ynpaBrieHne oT YypeauTens ynpaBneHus v npu ykasaHum B OTyeTe.

6.7.1. OuyeHoyHass cmoumMocmb uMyujecmea, repedagaeMo20 8 yrpas/eHue, pacCYNTbIBAaeTCA Kak Cymma
OEHEXHbIX CpeacTB U OLIEHOYHOW CTOMMOCTW LeHHbIX Oymar, onpegensiemasi nepegatwowen CTOpoHOW Ha aaty
nepegauyu, Bkroyasa gaty nepegayun. Mimyuiectso nepefaeTcs B ynpasreHue no oLeHOYHOW CTOUMOCTH.

6.7.2. OyeHoyHass cmoumMocmb UMywecmea, 8038paujaeMoe0 U3 yrpasrieHus, PaccyYATbIBAETCS Kak Cymma
OEHEeXHbIX cpeacTs, AeOVMTOPCKOM 3a40IMKEHHOCTUN, BO3HUKLLEN B pe3ynbTaTte ucrnonHeHus [loroBopa, OLEHOYHOMN
CTOMMOCTM LIeHHbIX Bymar, cocTaBnsaoLlmx Bo3spallaemoe Vimylectso, onpeaensiemas nepegatoulen CTopoHom Ha
Aaty nepegadv, BKIYasa gaty nepegaym, C y4eToM CyLLEeCTBYIOLWMX 0683aTenbCTB No HacToswemy [Jorosopy.

6.7.3. OyeHo4yHass cmouMocmb UMywecmea, Haxo0saweaocs 8 yrpasjeHuu, B Lensix onpegeneHvns goxoga oOT
yNpaBfeHnss pacCcYMTbIBAETCS Kak CymMMa [AEHEeXHbIX CpeacTB W OLEHOYHOM CTOMMOCTM UeHHbIX Oymar,
coctasnsawmx imyectso, 4ebUTopckomn, KpeanToOpCKOM 3aA0MKEHHOCTM MO COCTOSIHUIO HA OTYETHYIO aaTy.

6.7.4. OueHo4YHasA CTOMMOCTb AEHEXHbIX CPeacTB, BXOOALWMX B COCTaB UMYLLECTBA, paBHa CYMME 3TUX OEHEXHbIX
CPeAcTB, BblpaxkeHHoN B pybnsix Poccuiickon Pepgepaumu.

6.7.5. OuyeHoyHasi cmoumocmb UeHHbIX bymaz, Haxo0sawWuxcs 6 yrnpaseneHuu, ykasbieaemas 6 Om4yeme,
onpegenseTcsa B cnegyowemM nopsake:

. ONsl akuui 1 NaeB POCCUMUACKUX U UHOCTPAHHbLIX 3MUTEHTOB AoNyLleHHbIX K Topram MNMAO «PoHpoBas bupxa
MMBB» (ganee — MockoBckas Bupxka) — no peiHo4HoW ueHe marketprice3, paccunteiBaemon Mockosckon bBupken.
Ecnu Ha paTy onpegeneHus OUEHOYHOW CTOMMOCTM LeHHOW Bymaru pbiHOYHasA ueHa Mockosckon Bupxen He
paccymMTaHa, TO OLEHOYHON CTOMMOCTbLIO LIeHHON Bymarn siBnseTcs NOCnefHAs pacCYMTaHHasi PbiHOYHAs LeHa Ha
Mockosckon Bupxe 3a nocnegHue 90 gHen. Ecnn Ha MockoBckon Bbupke pblHOYHAs LieHa He paccyvMTaHa HU Ha
OfHY M3 JaT, TO OLEHOYHOW CTOMMOCTBIO LieHHOW BymMarn MHOCTPaHHOIO 3MUTEHTa SIBNSAETCA €€ PbIHOYHAasA LeHa,
paccumTbiBaemas bnymbepr (MeToamka B3ATUSI KOTUPOBKW, KaK U ANst MHOCTPaHHBIX LlEHHbIX Bymar, ucnonbayeTtcs
KOMNO3WT) Ha gaTy onpegenexHus ctoumocTn. Ecnn Ha gaTy onpegeneHys oLeHOYHOW CTOMMOCTM LieHHOW Gymaru
pblHOYHast ueHa bnymbepr He paccuuTaHa, TO CTOMMOCTbLIO LieHHON Bymarn saBnsieTcA NocrnefHsi paccyuTaHHast
pblHOYHasi ueHa Ha bnymbepr. Ecnn n Ha MMBBE BnymbGepr pbiHOYHas LieHa He paccyMTaHa HM Ha ogHy w3 gaT, To
CTOUMOCTb LieHHON Bymaru onpeaenseTcs No LeHe ee NpuobpeTeHus:;

o OLEeHOYHas CTOMMOCTb MHBECTULMOHHOMO Mas NaeBoro MHBECTULMOHHOTO (hOHAAa, He AONYLLIEHHOro K Topram
Ha MockoBckon Bupxe, npusHaeTcsa paBHOW €ro pacyeTHOW CTOMMOCTM Ha daTy onpegeneHnss OueHOYHON
CTOMMOCTU, NYONMKyemMonm Ha canTe yrnpaBrisiiolWe KOMMaHUN 3TOrO0 MaeBoro MHBECTULMOHHOIO oHaa. A ecnm Ha
aaty onpegenerHuss OUEHOYHOW CTOMMOCTWU pacveTHasi CTOMMOCTb MHBECTULMOHHOMO Mas He onpefensnacb — Ha
nocnegHio0 AaTy ee pacyeTta, npegwecTByoLLyo aate onpegeneHms OLeHOYHOW CTOMMOCTN;

. ONs1 KYMOHHbIX obnurauun n obnuraumii UHOCTPAHHBLIX SMUTEHTOB, AOMYLUEHHbLIX K Topram Ha MockoBckon
Bvpxe - MO pPbIHOYHOM LEHe, onpedensieMon B MOpsiAKe, YCTaBrneHHOM ab3auem 2 HacToswWero nyHkTa, u
YBENMMYEHHON Ha BENWYUHY HAKOMMEHHOrO KYMOHHOr0 AO0XOAa, PacCYMTaHHYl0 Ha faTy OnpeaeneHus pbIHOYHOMW
CTOMMOCTW, UCXOAS M3 KYNMOHHOW CTaBKW MO COOTBETCTBYOLLEMY BbiNyCcKy obnuraumu, yCTaHOBNEHHOW Ha TEKyLui
KYMOHHbBIN Nepuog, 1, B Criydae OTCYTCTBUS PbIHOYHOW LiEeHbl MO UTOram TOProBoro AHs, No CpeaHEB3BELLEHHON LeHe
Mo WUTOram TOProBOrO AOHS, YBENIMYEHHOM Ha BENWYMHY KYNMOHHOMO A0X0A4a, PacCUUTaHHYK Ha AaTy npoBedeHus
OLEHKMN, MCXOAs M3 KYNOHHOW CTaBKM MO COOTBETCTBYIOLLEMY BbIMYCKy obnurauuun, yCTaHOBIIEHHOM Ha TEKyLUMM
KyNoOHHbIN nepuod. Ecnn Ha MockoBckon bupke pblHOYHas LeHa He paccyuTaHa HU Ha ogHy u3 aar, TO CTOMMOCTb
LeHHON OymarM pOCCUMCKOrO 3MWUTEHTA OMNpedensieTcs no LeHe ee npuobpeTeHus, U CTOMMOCTb obnurauumn
WMHOCTPaHHbIX SMUTEHTOB ONPEAENAeTCsl B COOTBETCTBUM ¢ AB3auem 5;

. AN SMUCCUOHHBIX LiEHHbIX Bymar, He JONYLEHHbIM K Topram Ha faTty onpeferneHust OLeHOYHOW CTOMMOCTH -
Mo LieHe nNpuobpeTeHus;
o ANl MHOCTPaHHBIX LIeHHbIX Gymar, He OonyLleHHbIX K Topram Ha MockoBckoi Bupxke - Mo LeHe 3aKkpbiTus

pbiHka (Bloomberg last), nybnukyemown uHdopmMauuoHHon cuctemon «brnymbepr» (Bloomberg), npyn Hanuuuu
HECKONbKUX YyKa3aHHbIX LEeH npuoputeT umeet ueHa Bloomberg last ¢ Hanbonbwum obbemom. Npu oTcyTcTBUM
YKa3aHHOW LeHbl OLeHOYHas CTOMMOCTb onpedensdeTcd MCXoas M3 UeHbl npegnoxeHus (Bloomberg Bid), npwu
HanMuYMM HECKOMNbKMX YKa3aHHbIX LieH npuopuTteT mmeeT ueHa Bloomberg Bid ¢ Hanbonbwum obvemom. Ecniun
WMHopMaLns Mo BbllleyKa3aHHbIM LieHaM OTCYTCTBYET, AN onpedeneHust OLEHOYHOW CTOMMOCTU UCMonb3yeTcs
nHpOpMaLma O cpedHen LieHe NPeanoXeHUM y4acTHMKOB TOProB AaHHoW ueHHon G6ymaron (ALLQ Bid BGN).B
cnyyae, ecnu ueHa ALLQ Bid BGN oTcyTcTBYeT (€AMHCTBEHHBLIN Y4aCTHUK TOProB), B LIENAX OLEHKN NpUHUMaeTcs
LeHa npeanoxeHus atoro yyactHuka (BID). MNMpu oTCyTCTBMM YKa3aHHOW LieHbl OLleHOYHasi CTOMMOCTb onpeaensieTcs
Mcxogd U3 LUEeHbl 3aKpbITUS yka3aHHOro yvacTHuka ToproB (LAST). lNMpu HEBO3MOXHOCTW onpefenntb LEHy B
BblLLIEYKa3aHHOM Mopsake (OTCYTCTBME COOTBETCTBYHOLLEN LieHbl/oTCcyTCcTBME uHGOopMaumm o6 obbemax) B uensx
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onpeneneHns OLEeHOYHON CTOMMOCTM MpuUHUMaeTcs LeHa Bloomberg last ¢ Hanbonblwnm o6beMOM Ha nocrneaHun
TOProBbI AeHb, Korga wmenacb WHgopmauuss o Takmx obbemax. B cnyyae oTCyTCcTBMSA 3TOM MHopmMauunm
OLEHOYHasi CTOMMOCTb paccuuTbiBaeTcs no ueHe Bloomberg Bid ¢ Hanbonbwnum o6bemMoM, onpeaensieMon B Takom
xe nopsagke. [lpu oTCcyTCTBUM LEH, onpedensieMbiXx B YKa3aHHOM Bbllle MopsAke, OLeHOoYHask CTOMMOCTb
WHOCTPaHHOM LieHHOWN Bymaru onpegenseTcd no ueHe ee npMobpeTeHns;

° ONS  MHOCTPaHHbIX LeHHbIX Oymar, kpome obnuraumi, no ueHe 3akpbiTua pbiHka (Bloomberg last),
nybnukyemon nHdopmaumoHHon cuctemon «bnymbepr» (Bloomberg), npu HanuumMum HECKOSNbKMX YKa3aHHbIX LeH
npuopuTeT umeeT LeHa Bloomberg last ¢ Hanbonbwnm o6beMOM;

) Mpu OTCYTCTBMM YKa3aHHOW LIEHbl OLIEHOYHAsi CTOMMOCTb OMpedenseTcss MCXOAs U3 LUeHbl NpearioXeHus
(Bloomberg Bid), npy HanuuMm HECKONbKMX YKa3aHHbIX LieH NpUopuTeT umeeT LeHa Bloomberg Bid ¢ HanbonbLinm
obbemoM.[lpn OTCYTCTBMM yKa3aHHOW LiEHbl OLEHOYHas CTOMMOCTb OnpefensieTcsl MCXoasd U3 LeHbl 3akpbiTUs
yKkasaHHoro yyacTtHuka TtoproB (LAST). [Npyu HEBO3MOXHOCTM OMNpedennuTb LIEHY B BbllEyKa3aHHOM nopsake
(oTcyTCTBME COOTBETCTBYIOLLEN LEeHbl/OTCyTCTBUE MHPOopMaLmmM 06 obbemax) B Lensx onpedeneHusa OLEHOYHOM
CTOMMOCTU npuvHMMaeTcs ueHa Bloomberg last ¢ Hanbonbwym 06beMOM Ha nocrnefHUn TOProBblA AeHb, Korga
umenacb uHdopmauusa o Takmx obbemax. B cnyyae oTcyTCTBMSA 3TOW WMH(OpMauUMM OLEHOYHAs CTOUMOCTb
paccuntbiBaetca no ueHe Bloomberg Bid ¢ Hanbonbwium obvemom, onpenensiemMon B Takom xe nopsigke. lMpu
OTCYTCTBWM LieH, onpeaensemMbiX B yka3aHHOM BhbILLE NOpsiAKe, OLeHOYHasd CTOMMOCTb UHOCTPaHHON LieHHOW Bymaru
onpegensieTcs no LeHe ee NpMobpeTeHus;

) OLEHOYHasi CTOMMOCTb LIeHHbIX Oymar, BKITIOYEHHbBIX B COCTaB UMYLLLECTBA B pe3ynbTaTe KOHBepTauun B HUX
KOHBEPTUPYEMBIX LEHHbIX Bymar, npu3HaeTcs paBHOM OLEHOYHOW CTOMMOCTU KOHBEPTMPOBAHHBLIX LEHHbIX Gymar,
CKOPPEKTMPOBAHHOM Ha KOIULIMEHT KOHBEpPTALMM B Crnydae, ecnu oH onpegeneH. lNonoxeHns gaHHoro absaua
NPUMEHSIIOTCS A0 BO3HUKHOBEHMWS PbIHOYHOW LiEHbI LIEHHBIX Bymar, NonyyYyeHHbIX B pedynbTaTte KOHBEpTauun.

. ONS MHbIX LeHHbIX Bymar - CTOpOHbI oNpeaensoT B JOMNOMHUTENBHbIX cornalleHnsix k [lorosopy.

6.7.6. OueHo4YHasA CTOMMOCTb 00653aTenbCTB MO OMPXKEBLIM (ObHOYEPCHBIM KOHTPakTaM M OMuUOHaM, €Cnv OHU
npegycMoTpeHbl VIHBECTULIMOHHONM cTpaTernei, onpeaenseTcs No pacyeTHON LieHe COOTBETCTBYHOLLIErO POCCUNCKOTO
opraHm3artopa TOProBfiv, 1 y4UTbIBAETCA B COCTABE OCTaTka CPeACTB Ha OpOKepCKOM cyeTe.

OueHoYyHas cToMMOCTb (POpBapOHOro KOHTpaKTa Yy4YuTbiBaeTCA B cocTaBe [eOUTOPCKOW/KpeanTopCKON
3a00JPKEHHOCTU Kak pasHuua mexay OueHOYHON CTOMMOCTBIO LieHHOW Bymarn, aensowencs 6a3oBbiM akTMBOM, Ha
naty onpegenennst OLeHOYHOM CTOMMOCTU U CTOMMOCTBIO UCMONHEHUS hopBapA4HOro KOHTpakTa.

OueHoyHast cToMMOCTb 00653aTenbCTB MO BHEOMPXKEBbIM  OMUMOHaM  y4uMTbiIBaeTCa B COCTaBe
AebnTopCKON/KpeauTopCKon 3a40IMKEHHOCTU U onpeaenseTca N0 pacyYeTHOM LeHe, nybnvkyemon nHopmaLMoHHON
cuctemon «bnymbepr» (Bloomberg) Ha aaty oueHku. Npu OTCYTCTBMU Ha OaTy OLEHKN YKa3aHHOW LiEHbl OLLEeHOYHas
CTOMMOCTb OMpedensieTcs Kak MnocnegHas onpeferneHHas pacyeTHast LeHa, Mpu ee OTCYTCTBMM OLEHOYHas
CTOMMOCTb NPU3HAETCS PABHOW HYIHO.

6.7.7. OueHo4YHasaA CTOMMOCTb MMyLlecTBa M 00s3aTenbcTB npu coBeplweHun caenok PEMO onpegensietca
cnegywowmm obpasom:

Mpsmoe PEIO (npueneyeHne no nepsou Yyactu caenkn PEMNO geHexHbIX CpeacTB No4 3anor LeHHbIX
Oymar, koTopble nognexaT Bo3BpaTy (0OpaTHOMY BbiKyrny) NpW BO3BPALLEHUN AEHEXHbIX CPeacTB W ynnaTe
npoueHToB no ctaeske PEMNO npu ncnonHeHuun sTopon Yactu caenku PEMO):

. OLEHOYHasi CTOMMOCTb LeHHbIX Oymar, nepegaHHbix Mo nepBon Yactm cgenkum PEIMO onpepensietca B
COOTBETCTBUU C . 6.7.5 HacTosAWwen MeToanku;
. cymmMa cgenkm obpasyeT COOTBETCTBYHLLYH KPEOUTOPCKYK 3a40fMKEHHOCTb C  Y4ETOM eXeOHEBHO

Hauncnaemoro npoueHta no craske PEMO 3a dakTnyeckoe KONMMYECTBO AHEM CO AHA, crneayowero 3a gHeM
MOCTYNMEHNss COOTBETCTBYIOLUX AEHEXHbIX CPeaCTB B pamKax WCMOMHeHus nepson yactu cgenku PEMNO no gaty
ynnaTbl COOTBETCTBYIOLLNX OEHEXHbBIX CPEACTB B pamKax MCNONHeHus BTopon Yactu caenkm PENO.

O6patHoe PEIO (npuBneyenune no nepeon yactu caenkm PEMO ueHHbIX Oymar; ynnaynBaemMbie nNpu 3TOM
OEHEeXHble CpeAcTBa CnyxaT 3anorom, noanexawium Bo3BpaTy Mpu BO3BpaLLleHWM UeHHbIX Oymar, u ynnarte
npoueHToB no ctaeske PEMNO npu ncnonHeHuun sTopon Yactu caenku PEMO):

. nonyyeHHble no nepeon 4vactu cpenku PEMO ueHHble Gymarn obpasytoT AeOMTOPCKYH 3a40MMKEHHOCTD,
pasmep KOTOpOW onpefensieTcs WUCxoosa U3 CcyMmbl nepBov 4Yactm cgenkum PEMNO ¢ yyeToM exegHeBHO
Hauucnsgemoro npoueHta no craske PEMNO 3a daktudeckoe KONUYECTBO OHEN Co OHA, crnefylowero 3a AHEM
ynnatbl COOTBETCTBYHOLUMX [AEHEXHbIX CpeAcTB B paMKkax WUCnonHeHws nepson yactn cgenku PEMO no paty
MOCTYNIEHNSI COOTBETCTBYIOLLMX AEHEXHbBIX CPEACTB B pamMKax MCNOMNHeHusa BTopon Yyactu caenku PENMO.

6.8. CTOpOHBI AOroOBOPUNNCH, YTO MPU CMUCAHWM LEHHbIX Gymar, BXOASALWMX B COCTaB MMyLlecTBa YypeauTtens
ynpaBsneHusi, ncnonb3yetcs cnocod ®NPO (no nepBoHayanbHOM CTOMMOCTU NEPBLIX MO BpPeMeHW npuobpeTeHus
LeHHbIX Bymar).

6.9. Cymma OeHexHbIX CpeAcTB M obs3aTenbCTB B MHOCTPaAHHOW BarntoTe nepecyntbiBaeTcd B pybnum Mo Kypcey,
ycTaHoBneHHoMy LleHTpanbHbiM 6aHkoM Poccuickon ®enepaummn Ha faTy OLEHKN MMYLLECTBA.

7. BosHarpaxaeHue YnpasnswolLiero

7.1. Pasmep BosHarpaxgeHus Ynpasnswowiero onpegensetca CTtopoHamu B 3aBMCMMOCTM OT COrflacoBaHHON
MHBeCcTMUMOHHON CcTpaTerMn, M ykasbiBaeTCss B OOMONHUTENbHOM cornawenun CTopoH o6 WHBecTMuMOHHON
cTpaternn, ABnALLeMca HEOTbeMITIEMON YacTbio HacToswero [lorosopa.
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7.2. BosHarpaxgeHue Ynpasnsgowero BbiNfladnMBaeTcs €My Ha OCHOBaHUW MpeAcTaBrieHHOro YdypeauTento
ynpasneHuss OT4yeTa 3a cyeT MMYLLEeCTBa, HaxodsLWerocsi B ynpasneHun no [Jorosopy.

7.3. Ecnun NHBeCTMUMOHHOW cTpaTernen He nNpeanyCcMOTPEHO MHOE, YNpPaBnswWMKA HavyucnseT W yaepxumsaeT
BO3HarpaxaeHue 3a Kaxabl KaneHaapHbld KBapTan ynpasneHns umyuwlectsoMm (OTyeTHbIM nepuoa), a B criyyae
OOCPOYHOro npekpalleHns aencrtemsa [loroBopa — 3a pakTMyeckoe BpeMsi ynpaBfeHnsa MMyLLeCcTBOM C nocregHen
OTYETHOM pJaThl 0O JAaThbl NpekpalleHuss cpoka pfeuncteua [orosBopa. Bosspat Yupegutenio ynpaBneHus
BO3HArpaxaeHus, Ha4yMCrNeHHOro W yaepXKaHHoro Ynpasnswowmm 3a npegbiaywimne OTyeTHble nepuofbl, He
npovssBoauTcs.

7.4. B cnyyae HegocTaToO4HOCTU cpedcTB Ha CneumanbHOM cHeTe ANd BbinnaTbl BO3HArpaxaeHusi, B TOM Yucne
npu npekpaiieHnn JoroBopa, Ynpaengawwmun no cBoemMy BbIOOpy peanuayeT 4acTb LEHHbIX Gymar, Heobxoanmyto
ONs yOepXaHus MpuYMTalolerocss eMy BO3HarpaxgeHus, nvbo BbICTaBMAseT YuypeauTenio ynpaBreHusl CcyeT,
KOTOPbIA AOJMKEH BbITb OnnaveH B TeveHne 7 (cemb) paboumnx gHen.

8. Pacxopgbl

8.1. Bce HeobxoouMMble M OOKYMEHTanbHO MOATBEPXAEHHbIE pacxodbl, KOTOpble YNpaBnswoWMA ynnatun npu
UCNonHeHMn cBomx 0Bsa3aHHOCTEN MO HacTodwemy [loroBopy, noanexar BO3MELLEHUIO U3 UMYLLEeCcTBa,
HaxopgsLlerocs B ynpaBneHuu, B pasmepe pakTuyeckmx 3atpart.

8.2. K Takum HeobxooMMbIM pacxogam, B HaCTHOCTU, OTHOCATCS:

. permcTpaunoHHble c6opbl U MHble cbopbl, B3MMaeMble NpU nepeperncTpauumn npae co6GCTBEHHOCTU LEHHbIX
Gymar, HaxoAsLMXCS B yrpaBneHuu, ynnadymBaemMble B Nofb3y perncTpaTtopos U Aeno3ntapues,

. BO3HarpaxmneHue [Oeno3nTapueB/pernctTpaTtopoB 3a BedeHWe CYETOB Aeno/NUUEBLIX CYETOB, Ha KOTOPbIX
YYUTLIBAKOTCH LIEHHbIe ByMarn, Haxogsmecs B ynpaeneHum,

. KOMMWCCUOHHbIEe COOpLI TOProBhbIX CUCTEM, BUPXKEBBIX NMOLWAA0K,

. BO3HarpaxneHue 6pokepoB, NPUBMEYEHHbIX YNPaBnsowmM s COBEPLLUEHUS CAENOK C LieHHbIMK Bymaramu,
OEHEXHbIMW cpeacTBaMM, COCTaBMAOLLMMU UMYLLIECTBO YUpeauTens ynpaBneHus,

. pacxofbl Ha HOTapuanbHoe yOoCTOBEepeHME JOKYMEHTOB ANl OTKPbITUSE HEOBX0AMMBIX cHeToB no [Jorosopy,

. pacxofbl, BO3HMKLLME B CBSI3W C peanu3auuelnt npaBa YNpaensilowero Ha ydactve B cyaebHbIx cropax B

KayecTBe ncTua, OTBETYMKA UM TPETLETO NKLA NO UCKaM B CBSI3U C OCYLLECTBNEHNEM AOBEPUTENBHOMO yNpaBneHns
MMyLLEeCTBOM, B TOM 4uUCM€ CyMMbl CyAeOHbIX W34epXeK W rocyAapCTBEHHOW MOLWNMHbI, ynnaynsaemble
Ynpasnswowmm, B CBA3M C YyKasaHHbIMM cnopamu. YyacTne B cyAebHbiX npoueccax M ykasaHHble pacxodbl
OCYLLEeCTBNAIOTCA YNpaBnAowWwmnM ¢ NpeABapuTeNbHOro cornacusa YyupeaumTtens yrnpasneHus,

o MHble [OOKYMEHTanbHO MOATBEPXOEHHbIE pacxofbl, MOHECEHHble YNpasnsaowWwmM Mpu  OCYLLECTBNEHUU
ynpasneHus umyLiectsom no [dorosopy.

8.3. BblweykasaHHble pacxogbl N0 Mepe HeobxoaMMOocTu, 6e3 JOMONMHUTENBLHOro COrnacoBaHus ¢ YypeauTtenem
ynpaBreHnsi, 3a UCKINIDYEHNEM PacxoAoB B CBA3M C yyacTneM B CyaebHbIX cnopax, yaepXvsarTcs Ynpasnsowmm B
xode wucnonHeHwss [oroBopa w3 MMyLWecTBa, HaxoAsLeroca B ynpaeneHuu, u oTpaxawTtca B OTyete
Ynpasnstowero.

8.4. Tlpn HemoCTaTOMHOCTM [AeHexHblX cpeAcTB Ha CneunanbHOM c4veTe, MO MUCbMEHHOMY TpeboBaHWo
Ynpasnstowiero, Yypegutenb ynpaBneHus B TeveHne 7 (cemb) paboumx OHENn C MOMeHTa MnonyyeHus oT
Ynpasnsiowero COOTBETCTBYIOLLEro cyeTa, MNepeyvucnsier Ha CYeT Ynpasnswowero, ykasaHHbld B pasgene 17
HacToswero [loroBopa, Heobxoaumyto A BO3MeLLeHNss HeobXoAMMbIX pacxodoB CyMMY.

8.5. Pacxogbl, cBs3aHHble C nepefayert uMyLLecTBa YypeauTens yrnpasrneHus B yripaBfieHMe N C ero BO3BpaTom
13 ynpaBsrieHusi, HeceT YupeauTernb ynpasneHus.

8.6. [lpn Bo3BpaTe VYupeguTenio yrnpasneHUs WMYLLEeCTBa, HaxoAsLleroca B YynpasreHud, B CBA3N C
npekpaLleHveM cpoka aencTeua [JoroBopa, YNpasnsowmnin yaepxxmeaeT U3 Bo3BpaLlaemMoro nmyLectsa pacxofbl,
npoussegeHHble UM (DaKTUYECKN UMK KOTOPble AOIMKHbI ObITb MM MpPoM3BedeHbl B CBA3W C OCYLLECTBIIEHMEM UM
ynpasneHns nmywectsom. Ecnn daktnyeckme pacxodbl, NOHECEHHbIE YNPaBnsAoLWwuUM nocne Aatbl npekpaweHus
[oroBopa, OKaxyTCs MeHblle yAepXaHHOW CymMmbl, Ynpasnswowun obs3aH BO3BpaTUTb OCTaTOK CpeAcTs
YypeguTenio ynpaeneHus, a ecnu Gornblie, TO Y4ypeguTenb ynpasrneHuss o6s3aH BO3MECTWUTb YnpasnswoLliemy
He[loCTaloLLYy0 CYMMY B Nopsifike, NpegycCMOTPEHHOM OTAeNbHbIM cornatleHneMm CTOPOH.

9. HanoroBble o6sa3aTenbcTBa

9.1. YnpaBnswowwun B COOTBETCTBMM C HanoroebiM kogekcom PP aBNSeTCs1 HANoroBbiM areHTOM MO UCHUCIIEHUIO,
yOEepXaHNO 1N MEPEYUCIIEHNIO Harora Ha Aoxodbl (OU3NYECKUX JUL, B OTHOLLEHUM CYMM AOXOAO0B, MOJTyYEHHbIX
Yupegutenem ynpasfeHus no HacTosiwemy [lorosopy.

9.2. o TpeboBaHuio Yupeautens ynpasneHns, YNpaBnaoLwmuin npegctaBnseT emy no utoram kaneHgapHoro roga
cnpaeky cdopmbl 2-HODJT B cpok He paHee 01 anpens roga, cnegyloLwero 3a KaneHgapHbiM rogom, a npy NosiHOM
BO3BpaTe MMYyLLECTBa M3 ynpasneHuss A0 OKOHYaHUs KaneHgapHoro roga — cnpasky ¢opmbl 2-HODJT B cpok He
nosgHee 10 (Oecatn) pabounx AHEN, C MOMEHTA MOMyYeHUs1 MUCbMEHHOrO 3anpoca Yupeautens ynpasneHus, npu
YyCroBUW OTCYTCTBUSA Yy YupeauTens ynpaBreHUs Ha MOMEHT 3anpoca [pyrux [OencTByWMX [0roBopoB
O0BEPUTENBHOrO yrpasneHns ¢ YnpaBnsoLwmm.
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10. OTBeTCTBEHHOCTb CTOpPOH

10.1. Mpn wucnonHeHun Hactoswero [oroBopa CTOpPOHbI HeECyT Apyr nepea [OpYyromM OTBETCTBEHHOCTb B
COOTBETCTBMM C AENCTBYIOLLMM 3aKoHOO4ATENLCTBOM PO.

3a BUHOBHOE HeuncnonHeHve nubo HeHaanexallee UCNoNHeHWe CBOoMX 006s3aHHOCTeW no Hactosiwemy [lorosBopy
Yupegutene ynpaBneHusa u  YNpaensoWWUA HECYyT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYI AEeUCTBYIOLLMM
3akoHogaTtenbcTteom PO.

10.2. YnpaBnsitowmmn He HeceT OTBETCTBEHHOCTM 3@ BO3MOXHbIE YObITKW, BbI3BaHHbIE:

o HenpaBOMEPHbIMU AEVCTBUAMWN 3MUTEHTOB LieHHbIX Gymar. Mpu aTom Ynpasnsaoowmin 0683yeTcs npeanpuHaTb
BCE pa3yMHble Mepbl ANS 3aWmThl NpaB Yypeantens ynpasneHuns;

. N3MEHEeHNEeM OLeHOYHOM (PbIHOYHOW) CTOMMOCTU LieHHbIX Bymar;

. CHWKEHWEM OLeHOYHOW (PbIHOYHOW) CTOMMOCTM WMYLLEeCTBa YuypeauTens ynpaeneHus B pesynbTate

nepeoueHkn CTOMMOCTU UEHHbIX 6ymar, I'IpOBOﬂ,VIMOVI yl'lpaBJ'IFII'OUJ,VIM B COOTBETCTBMN C TPEGOBaHMﬂMVI
3aKkoHoaaTesibCTBa, HOPMaTUBHbLIMU NPaBOBbIMU akTaMn U MHbIMUW NpaBuiiamu, ,D,OFOBOpOM;

. aencteusMn  mnn - 6e3gencTBmeM YHpaBnmouJ,ero, 00OCHOBAHHO MoraraBlIErocsi Ha MUCbMEHHbIE
pacnopaxeHua yqpep,menﬂ ynpasneHua n/vnun LOOKYMEeHTbI, npeaoCTaBlieHHblIe que,qmenelvl ynpasneHuda, unm Ha
OTCYTCTBME TAKOBbIX;

. cbosimm B paboTe 3NEKTPOHHbLIX CUCTEM CBSI3N;

. OOCPOYHBIM  M3bATUEM Y4YpeauTenem yrpaBfieHUsi BCEro MNM 4acTu MMYLIecTBa W3 [OBEPUTENbHOrO
ynpaBneHus;

. OEUCTBUSIMU, YNYLLEHUAMM UMK 3aep)KKaMu B UCMOSNTHEHMUN CBOUX 0053aTeNnbCTB Yupeautenem yrnpaBneHus,

B TOM 4ucfe B pe3ynbTaTe HenpeaocTaBieHUs, HECBOEBPEMEHHOIO NMpeaoCcTaBneHns Yupeoutenem ynpasneHus
[OKYMEHTOB, NpefoCTaBneHne KOTopbIX NpeaycMoTpeHo [lorosopom.

o HegocTaBkon CMC-coobLieHnn Ha Homep MOBunbHOro TenedoHa, ykasaHHbIn Yupegutenem ynpasneHus B
Pasgene 17 Hactosdwero [oroBopa B cnyvae, ecnvM 370 OOYCMOBMEHO MNpUYMHaAMW, He 3aBUCALLUMK OT
Ynpasnstowiero.

10.3 YnpaBnswowWwmn He HeceT OTBETCTBEHHOCTW 3a BO3MOXHble YObITKW, Bbl3BaHHble AEWCTBMAMM U MPAMbIMU
yKasaHusaMu Yupeautens ynpasfeHus, korga npaBo AaBaTb Takve ykazaHusi npedycMoTpeHo [JoroBopom.

10.4. Yypeautenb ynpaBneHWs HeceT OTBETCTBEHHOCTb 33 AOCTOBEPHOCTb W aKTyanbHOCTb NPeAoCTaBfeHHbIX O
cebe cBegeHun nepen noanucaHvem [oroBopa, a Tawkke CBOEBPEMEHHOe OOHOBMEHWe AaHHbIX, B Criyyae uX
N3MEHEeHWs.

10.5. Yupegutenb ynpaBrneHus HeceT MOMHYK OTBETCTBEHHOCTb 3a obecneyeHne Ge30macHOCTU M COXPaHHOCTb
NnceBOOHVMOB, Mapornen, KOAOB KIHOYen, KOOOB MNOATBEPXAEHUS WM WHOW KOHMAeHuuanbHoW WHopmaumw,
Heobxoammon ansa pabotsbl B pamkax Cornawenunsa o6 30, a Takke 3a packpbiTue Takon nHdopmaumm TpeTbum
niuam.

11. O6cToATenbLCTBA HEMPEOoAOSIMMON CUNbI

11.1. Hn ogHa n3 CTOpPOH He HeceT OTBETCTBEHHOCTW B Cllyvyae HEBbINOMHEHUS, HECBOEBPEMEHHOIO WMn
HeHaanexallero BbIMOJIHEHUSI el kakoro-nnbo ee obsa3atenbcTea no [oOroBopy, ecnu ykazaHHbIE HEBbLINOMHEHMWE,
HEeCBOEBPEMEHHOE UMW HeHaanexallee BbINOMHEHUE Bbl3BaHbl UCKIMHYUTENBHO HACTYNNEHUMEM U/unu OeAcTBUEM
0bCcTOATENBCTB HENPEOOOoNUMOM cunbl (Popc-MaxopHbIX 06cToaTenscTB). K obcTtoaTensctBaMm HenpeoaonMmon
CuUInbl OTHOCATCS COObITMSA, HAa kOTOpble CTOPOHa HE MOXET OKa3biBaTb BIMSIHME U 3@ BO3HWUKHOBEHME KOTOPbIX He
HEeCET OTBETCTBEHHOCTM, B YaCTHOCTW, 3eMreTpsiceEHMe, HAaBOOHEHUE, NoXap, a Takke 3abacTtoBka, akTbl OpraHoB
BMacTW WU ynpaBrieHusl, BOEHHble AeicTBUA nMoboro xapakrepa, HENOCPEACTBEHHO MPENATCTBYOLWME UCTONMHEHUIO
HoroBopa B pamkax WHBECTULMOHHOW cTpaTeruu, OevWCTBWUs OPraHoB roCy4apCTBEHHOW BRAacTU W yrpaBneHwus,
BaHka Poccuu, oOpraHoB MECTHOMO CaMOyrnpaBfeHusl, [genawlue HEeBO3MOXHbIM MofHoe nnbo 4YacTuvHoe
ncnonHeHne CTopoHamn cBoux 06s3aTenscTB No [JoroBopy, BKMYas HEBLIMOMHEHWE SMUTEHTaMU LIEHHbIX BGymar
CBOMX 00A3aTenbCcTB MO 3TUM LeEHHbIM Oymaram, a Takke mobble W3MEHEHUA B YCMOBUsIX oOOpalleHus
rocyapCTBEHHbIX M MYHULMMANbHbIX LeHHbIX Bymar, npyBoasLwmne K yka3aHHbIM MOCHeaCcTBUAM; MPUOCTaHOBMNEHUE
NN npekpalleHne pacqeTHbIX, TOProBbIX, KIMPWHIOBLIX, AEMNO3MTapHbIX onepauun Gupxamu, Oeno3nTapusiMu,
6aHKkaMu M pervcTpaTopamm M WUHLIMW OpraHn3auusiMu, oBCMyXMBaOLWMMKN MPOLIECC TOProBnM Yy OpraHusatopa
TOProBnu.

11.2. 3atpoHyTas dopc-MaxopHbiMU obcToaTenscTtBamu CtopoHa 6e3 npomeaneHus, HO He No3gHee 4YeM vepes 3
(Tpn) paboumx OHA nocrne HacTynneHus opc-MaKOPHbIX OBCTOATENbLCTB, B MUCbMEHHON (QOpMe MHOpMUpYeT
apyryto CTopoHy 00 aTux obcTtodATenbctBax M 06 ux nocneacteusx (C oOpaTHbIM yBEOOMSIEHMEM O MOJTyYEHUU
COOOLLEHNsI) M MPUHMMAET BCe BO3MOXHble Mepbl C LEMbi MaKCUMarbHO OrpaHu4uTb  OTpuuaTerbHble
NoCneAcCTBUS, BbI3BaHHbIE YKa3daHHbIMU hOPC-MaXKOpPHbLIMU 0BCTOATENBLCTBAMM.

CTtopoHa, Anst KOTopol co3fanvcbk QOpC-MaxopHble 0OCTOSATENLCTBA, AOMKHA Takke 6e3 NpoMenneHusi, HO He
nosgHee 4yem 4epe3 3 (Tpu) GAHKOBCKUX OHSA M3BECTUTb B MUCbMeEHHOW dopMe Apyryto CTOpPOHY O npekpalieHun
3TMX 06CTOATENBLCTB.
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11.3. HeunsBelleHne vnmM HecBoeBpeMeHHOe u3BelwleHue gpyronn CtopoHbl CTOpPOHONM, ANt KOTOPOW CO34anoch
HEBO3MOXXHOCTb UCNOMNHEHUSA 06A3aTenbcTBa no [JoroBopy, 0 HacTynneHun opc-MaKopHbIX 0O6CTOATENbCTB BrieveT
3a cobou yTpaTy npaBa ccbinaTbCs Ha 3T 06CToATENBCTBA.

11.4. HactynneHue @opc-mMaxKopHbIX OOCTOATENBLCTB BbI3bIBAET yBENMMYEHUEe Cpoka ucnonHeHus [loroBopa Ha
nepuoa nx gencteus, ecnu CTOpoHbl HE JOrOBOPUUCE 06 UHOM.

11.5. OcBoboxaeHne obdaszaHHon CTOPOHbI OT OTBETCTBEHHOCTU 3a HEMWCMONIHEHME, HECBOEBPEMEHHOE W/MNn
HeHaanexatlee UCNonHeHne Kakoro-nnbo HencnonHMMoro obasarenscrea no [loroBopy, He BNe4veT ocsoboxaeHne
aton CTOPOHbI OT OTBETCTBEHHOCTU 3a WUCMOSNIHEHWE WHbIX ee 00a3aTenbCTB, He npusHaHHbIX CTopoHamu
HencnonHumbiMn nNo [oroeopy.

11.6. B cnyyae ecnu obcToATENBCTBA HENPEOOONIMMOW CUIbl ANATca 6onee ogHoro mecdua, 1o nbas n3 CTopoH
UMeeT MpaBO B OAHOCTOPOHHEM nopsgke oTkasatbcd oT [orosBopa. [pu 3ToM Ynpaenswowun nepegaet
Yypeoutenio ynpasrieHNs UMYLLLECTBO, Haxoslweecs B ynpaBrieHvne, Ha gaTy pactopxeHus [JoroBopa, B nopsiake,
N3NOoXeHHOM B pa3gerne 3 HacTodwero [Jorosopa.

12. TapaHTUK u 3aBepeHuUs

12.1. YdypeguTtenb ynpaBreHUs rapaHTUpPYeT, YTO nepefaBaeMoe B yrnpaBreHne MMyLLEeCTBO NPUHAANEXNT eMy Ha
npaBe COBCTBEHHOCTW, NOA apecToM, B CrOpe He COCTOWUT, He 3aroXeHOo, He ABnseTcd npegmeTtoM TpebosaHun
TpeTbuMX N1, a Takke He obpemMeHeHO NHbIM 0bpa3oM. Yupeautens ynpaBneHus NOATBEPXKOAeT, YTO He AencTByeT
K BbIFOA4E ApYroro nuua u He HamepeBaeTcs 3TO Aenarthb.

12.2. Yypegutenb ynpasneHus MOMHOCTbIO OCO3HaEeT M COrnallaeTcs C TeM, YTO NPV UCMOMHEHUN YNpaBnsoWwmum
HacTosilwero [oroBopa npwv MNpOSABNEHUN MNOCAEeAHUM [OSKHOW 3aboTnmBocTM 00 uWHTepecax YupeauTens
ynpaBfieHnsi pUCku, CONyTCTBYIOLLME NPOBEAEHMNIO Onepaunii Ha pbiHKe LEeHHbIX Bymar, ABRATCA BbICOKUMU U MOTYT
noBrnevyb 3a COOOW BO3HWKHOBEHWE YObITKOB. YypeauTenb YrnpaeneHus MOATBEpXAaeT, YTO OH O3HaKoOMWIICH C
YBegomreHneM o puckax, ssnarowmmcs MNMpunoxernem 1 k HacToswemy [lorosopy.

12.3. Y4ypegutenb ynpaBneHus nogrBepxgaeT, YTO OH yBEAOMIEH O CBOEM MNpase Ha nonyyeHne uHdopmaumm, a
Takke O MpaBax W rapaHTusx, npegocTtasnsembix PegepanbHbiM 3akoHOM «O 3awmTe NpaB M 3aKOHHbIX UHTEPECOB
WHBECTOPOB Ha pPblHKE LUEHHbIXx Bymar» oT 5 mapta 1999 r. N 46-®3 npu vHBECTMPOBaHWM MMYyLLECTBa B
3MWCCUOHHbIE LieHHble Bymaru.

12.4. YnpaBnsawowmi He [aeT rapaHTMn U He HeceT obAsaTenbCTB MO 0bBecneyeHuto COXPaHHOCTU WU (Mnu)
AOXOOHOCTU MMYLLLeCTBa YupeauTens ynpasneHus, nepeaHHoro B 4oBepuTenbHoe ynpasneHne no [Jorosopy.

13. KoHdmaeHUManbHOCTb

13.1. Hu ogHa n3 CtopoH HacTtosuwero [JoroBopa He uMeeT npaBa, KpOMe Kak no TpeboBaHWMI YNOfIHOMOYEHHOro
rocy4apCTBEHHOro opraHa wunu cyga, B Te4eHne cpoka AevCTBUS v nocrne npekpaweHns Hactoswero [Jorosopa B
TeveHne 3 (Tpex) net, pasrmawaTe Kakomy-nnbo nuuy, He YNonHOMOYEHHOMY odHOM n3 CTOpOH, MHopmauwmio,
OTHOCALLYIOCA K HacToswemy [loroBopy, B TOM 4ncne O hakTe 3aknoyeHus HacToswero [loroBopa, npu4eM Kaxgas
13 CTOPOH NPUMNOXUT BCE YCUNUS ANS 3aLUTbl KOHPUAEHUMANBHOW HGOPMaLIUK.

13.2. Ydypegutenb ynpaeneHus MNOATBEpXAaeT, YTO NpvHMMaeT W pasgensder BCe PUCKW, CBA3aHHble C
noTeHUManbHON BO3MOXHOCTbIO HapylleHust KOH(UOEHUManbHOCTU Npu pasmelleHnn OaHHbIX 00 umyllecTBe,
HaxogsLeMcs B ynpaBreHuM B COOTBETCTBMU ¢ [loroBopom, B ceTu VIHTepHeT.

YypeguTtenb ynpaBneHwWs cornawiaetcs ¢ TeM, YTo YMpaBnsAwolWMN He HeceT OTBETCTBEHHOCTW 3a pasrfnalleHve
KOHdUAeHUManbLHon nHdopmaumm 06 MMmyLLecTBe YypeauTens ynpaBrieHus, cTaBllee BO3MOXHbIM B pesynbraTe
pa3meLleHns gaHHon nHopmauuy B JIn4HOM kabrHeTe He Mo BUHe YNpaBnstoLLero.

14. TopAapok 3aKkrnoyYeHns, U3AMeHeHUs U nNpekpaweHna floroBopa

14.1. Hactoswmn [loroBop 3aknioyaeTcs B NUCbMEHHOM opMe B [ABYX dK3eMnnspax, No OA4HOMY O11A KaXaon 13
CTOpOH, MMelLWmMX paBHYK opuanyeckyto cuny. Hactoawwmn [JoroBop MoXeT ObiTb 3akmo4eH B 3fEKTPOHHOWN
dopme npu ycnosum ero nognucaHus T3 co cropoHbl Yupegutens ynpaeneHuss M YKOI co CTOpOHbI
Ynpaensiowero. 3k3eMnnap YdpeouTens ynpasneHus pasmelyaetcst B JIYHOM KabuHeTe. DNeKTPOHHbIA cnocob
nognucaHus [oroBopa BO3MOXeH AN YdpeauTenew ynpaeneHus, 3akmiouvBwunx Cornawenve o6 300 c
Ynpaensowum n nMeroLwmnx Joctyn K JInYHOMy kKabuHeTy.

14.2. Bce mn3MeHeHus K HacTtodwemy [oroBopy, B TOM 4ucrie U3MeEHeHUs1 TpeboBaHUIM K COCTaBy W CTPYKType
06BEKTOB JOBEPUTENBHOMO YNPaBEHUs, BO3MOXHbI TOSNIbKO MO cornaweHnto CTOPOH, 3aknioyaloTcsl B MMCbMEHHOM
UK ANEKTPOHHOW hOpMe 1 NOAMNUCKIBAOTCA B TOM Xe nopsake, YTo n Hactoswmin [Jorosop.

14.3. [oroBop MoXeT ObITb NpekpaLLeH N0 OCHOBaHUSAM, NPeAyCMOTPEHHbIM 3aKkoHoAaTenbCcTBOM PO n HacToAwmMm
[orosopom.

14.4. Hactoswwui [oroBop MoOXeT ObiTb npekpawieH B nwoboe Bpemsd Mo uHuumatuee nwbon u3 CTOpPOH C
NMMCbMEHHBLIM YBeIOMIEHNEM He MeHee Yem 3a 30 (TpuguaTb) KaneHaapHbIX AHEN A0 AaTbl NPeKpaLLeHNs.

14.5. TNpekpaweHne [HoroBopa He ocBoboxgaeTr CTOPOHbI OT BbINONHEHUs obs3atensctB CTOPOH MO
B3avMMopacuyeTam 1 no BO3BpaTy UMYLLECTBa U3 ynpaBneHus.

15. Cpok pgenctBus [loroBopa
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15.1. Hactosawwmi [loroBop BCTynaet B CUny C gaTbl Nepedayn nepBOHadanbHO NepegaBaemoro B ynpasrieHue
MMyLleCcTBa M [OeUCTBYeT B TeYeHue OAHOro roga, ecnu MWMHOW CpoK Aencteus [loroBopa He yCTaHOBMEH
MHBECTULMOHHOW CTpaTernen.

15.2. Tpwn otcyTcTBUM 3aaBneHMs ogHoM 3 CTOpPOH O npekpalleHmm [loroBopa A0 OKOHYaHWUsi CpoKa ero AencTeus,
OH cuMTaeTCs NPoASieHHbIM Ha TOT XXe CPOK Ha TeX e ycrnoBusx. Takum obpasom, [JoroBop MoXeT NpoansTbcs
HeorpaHu4YeHHOe KONMYeCTBO pas, ECNIN UHOE HE YCTaHOBMEHO VIHBECTULIMOHHON CTpaTernen.

16. [lNopsagok paspeLlieHus CnopoB

16.1. Cnopbl, BO3HMKaKOLWME B CBA3M C MCMOMIHEHMEM HacTosiwero [oroBopa, paspellalTcs B COOTBETCTBUM C
3akoHogatenbcTBoM PO.

16.2. Tlpn He yperynupoBaHWM CMOPOB W pasHornacui nyteM neperoBopoB, CTOPOHbI ycTaHaBNMBaloT
ob6sa3aTenbHbIV JocyaebHbIN NOPAOOK yperynMpoBaHUS CMOPHbBIX BOMPOCOB. ATOT NOPSOOK BKIoYaeT oba3arensHoe
npeabsiBreHNe NMCbMEHHbIX MPETEH3NIA.

16.3. [llocrne nonyyeHusi NOSHOMO UMW YaCTUYHOMO OTKa3a ogHon CTOPOHbI YAOBNETBOPUTb NMUCbMEHHYIO NPETEH3UI0
apyron CtopoHbl nnubo npu HenonyyvyeHun CTopoHon oT apyron CTOPOHbI OTBETa Ha MPETEH3UI0 B MECSAYHBIN CPOK
CTopoHa, npeabsiBUBLLASA NPETEH3MI0, BNpaBe 00paTUTLCA MO BO3HMKLLIEMY CNOPY B Cya.

MpunoxeHusn K [loroBopy:

MpunoxeHne Ne 1 - YBegomMneHve O puckax.

MpunoxeHne Ne 2 — Cornacue Ha 06paboTKy nepcoHarnbHbIX AaHHbIX.

MpunoxeHne Ne 3 — 3asaBneHne o nopsgke NonyvyeHns YBeAOMIEHMI NO onepaumsm C MHBECTULMOHHBIMU Nasimm
naeBbIX MHBECTULMOHHbLIX POHAOB.

MpunoxeHne Ne 4 — [NepeyeHb JOKYMEHTOB.

17. PekBu3nTtbl n nognucu CTopoH
Yypeagutenb  ynpaBneHus: MBaHoB WMBaH | YnpaBnsawowmn:
MBaHoBWY O6wecTtBO C OrpaHUYeHHOW OTBETCTBEHHOCTbLIO

WHH Yupeautens ynpasnewuvsa 777777777
Plc 7777777777777777777

B 777777777777

KIC T7777777777777

BUK 77777777777

«YnpaBnsawwasa komnaHma «Anbca-Kanutan»
MecTto HaxoxpeHusi: Poccuiickaa ®egepaums, 123001,
r. Mockea, CagoBas-KygpuHckas ynuua, gom 32, cTpoeHune

MoutoBbIN agpec: Poccuickas Pepepauud, 123001, r.
MockBa, CagoBas-KyapuHckas ynuua, gom 32, ctpoerue 1.
NHH 7728142469 KM 770301001

P/c 4070 1810 9027 5000 0386+

Macnopt Homep77777777
77777777 7777BbIOAH

Kod noapasaeneHus
rrrrrTey

TOUrTTrTTrTIT7

Ten.. 77777777

Ten.(MoB): 777777777777777777
®akc: 7777777

E-mail: 77777777777

B AO «AJIb®A-BAHK» r. Mocksa
k/c 30101810200000000593

BNK 044525593

Ten.: (495) 797 31 52/54

dakc: (495) 797 31 51

WHTepHeT canT: www.alfacapital.ru
E-mail: info@alfacapital.ru

*YKa3aHHbIN CHET HE sIBNAETCHA cCYeTOM Ans nepevyncneHnda cpencTse B foBeputernibHOe ynpaBsrieHne

Yypeautenb ynpaBneHus:
MBaHoB MBaH IBaHOBMY

/

YnpaBnsaowmi:
"eHepanbHbIN QUpeKkTop

/Kpueoweesa W.B.
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MpunoxeHne Ne 1

k [Jorosopy Ne OY-®J1-20 _
[OBEepUTENbLHOro yrnpasneHns
OT « » 20 _roga

YBEOOMJIEHUE O PUCKAX,
CBA3aHHbIX C OCYLLIECTBIIEHNEM OrnepaLnii Ha pbiHKe LieHHbIX Bymar

Llenbto HacTosLero yBeOMMNeEHNss O puckax ABMsieTcs npefocTaBneHne Bam nHpopmalmm 06 OCHOBHbIX puckax,
CBSI3aHHbIX C OCYLLECTBMEHMEM Onepauun Ha pbiHKE LeHHbIX Bymar. Obpalwaem Bawe BHUMaHue Ha TO, 4TO
HacTodlee YBeAOMNEHNEe He packpbiBaeT WUHgopmauum o060 BCeX BO3MOXHbIX PUCKaX Ha pbiHKE LEeHHbIX Gymar
BCNeacTBME pa3HoObpasnsi BO3HMKAOLWIMX CuUTyauuin. B obuiem cMbicrnie puck npeacraBnsieT cobon BO3MOXHOCTb
BO3HMKHOBEHUS YOLITKOB MpPW OCYLLECTBNEHUN YMpPaBnsloWMM (OUHAHCOBLIX OMepauui B CBSI3M C BO3MOXHbIM
HebnaronpuaTHbBIM BIMSIHUEM pa3HOro poga ¢akTtopoB. Huke npeacTtaBneHbl OCHOBHbIE PUCKM, C KOTOPbIMU ByayT
CBsi3aHbl BalLX onepaunm Ha pbiHKE LieHHbIX Gymar.

1. OO6wwue puckm

1.1. CuCcTeMHBbIV prCK

[MapameTpbl CUCTEMHOrO XxapakTepa CBsi3aHbl C MPOSABIEHNEM OCOBEHHOCTEN COLManbHO-MOMUTUYECKNX 1
9KOHOMWYECKMX YCrioBuin passutns Poccuinckon depepaummn (ganee — P®). Pucku, BbiTekatowme M3 BO3MOXHOCTU
YXYOLWEHNS CUCTEMHbIX NapamMeTpOB He CBA3aHbl C KAKUM-TO KOHKPETHbIM MHCTPYMEHTOM (PUHAHCOBOIO pbiHKa. OHM
He MOryT ObiTb OGBEKTOM pasyMHOro BO3AEVWCTBUS M yNpPaBNEeHUs CO CTOPOHbl YNpaBnsALWEro, OHN He nognexar
avBepcudukaumm n He noHwxaembl. K OCHOBHbIM CUCTEMHbLIM pPUCKaM OTHOCUTCS: PUCK M3MEHEHWS MONUTUYECKON
CcUTyauun, puck HebnaronpuATHbIX U3MEHEHUI B 3aKOHOOATENbCTBE, MAKpo - U MUKPOIKOHOMUYECKNE PUCKM Takme
Kak, peskas AeBanbBaLvs HaLUMOHANbHOW BanioTbl, KPU3UC PblHKA FOCYAAPCTBEHHbIX AONrOBbIX 00S3aTenbCTs,
GaHKOBCKMI KPWU3UC, BaNOTHbIN KpM3UC). K CUCTEMHbIM puUCKaM OTHOCATCH TakkKe pPUCKA BO3HWKHOBEHWS
06CTOATENBCTB HENPEOAONMMOWN CUflbl, FMaBHbIM 06PasoM CTUXMIAHOIO U reonofIMTUYECKOro XapakTepa (BOEHHble
OEVCTBUS U KOHMMWKTI).

1.2. PbIHOYHbIN pUcK

MpencTtaBnser cobon puck NpsAMbIX YObITKOB MNW  YMNyLWEHHOW BbIroAbl, BO3HWKAIOWMN NPW OCYLLECTBEHUN
onepauuin ¢ UeHHbIMX ByMarammn B CBA3M C BO3MOXHbIM HebnaronpuaTHbIM BRvsiHUEM psida akTopoB, U3 KOTOPbIX
MOXHO BblAENUTb criegyoLime:

BantommHsit puck

3akntovaeTcs B BO3MOXHOM HebnaronpusaTHOM U3MEHEHUN Kypca AeHEXHON eQuHMLbl, B KOTOPOW OCYLLIeCTBsSeTcs
onepauusl, N0 OTHOLWIEHNO K BanioTe P®, npyu KOTOpoM AoXoAdbl OT onepauui ¢ LeHHbIMM Bymaramu, paBHO Kak U
MHBECTULMM, MOTYT ObiTb NOABEPrHYThl AeBanbBaLMOHHOMY BO3AENCTBUIO, BCIIEACTBME YEro Bbl MOXeETe MOTepsTb
4YacTb AOX0Aa W MOHECTN NPsiMble YObITKM.

lpoueHmHbIl puck

MposiBnseTca B HeGNaronpmMaTHOM M3MEHEHUN NPOLIEHTHOM CTaBKW, BNUSAOLLEN HA KYPCOBYH CTOMMOCTb 0Gnuvrauun
¢ hMKCMPOBaHHbBIM A0X0A0M. [POLEHTHBIN pUCK MOXET BbITb ODYCNOBNEH HECOBNaAeHNEM CPOKOB BOCTpeboBaHMS
(noraweHus) TpeboBaHUn 1 0653aTENBLCTB, @ Takke HEOOAUHAKOBOW CTEMNEHbH M3MEHEHUS MPOLEHTHBIX CTaBOK MO
TpeboBaHusM 1 obsizaTenbcTBaMm.

Puck baHKkpomcmea amumeHma akuyudi
MposiBNsieTcs B pe3koM NafeHUn LeHbl akuui akuMOHepHOro obliecTsa, MPU3HAHHOIO HECOCTOATENbHLIM, UK B
npeABUAEHNN TaKOW HECOCTOSATENbHOCTH.

Ona Toro 4tobbl CHU3WUTHL PLIHOYHLIA PUCK, BaM criedyeT BHMMATENbHO OTHECTUChb K BbIGOPY W AvBepcudmkaumm
(PMHAHCOBLIX MHCTPYMEHTOB. KpoMe Toro, BHMMaTerbHO O3HaKOMbTECb C YCNOBUSIMU Ballero B3aMMOAENCTBUSI C
YnpaBnswowmMm Ans Toro, 4ToObl OLEHUTb pacxofbl, C KOTopbiMW ByayT cBsisaHbl BrageHWe M onepauumn c
(PUHAHCOBLIMM MHCTPYMEHTaMu 1 ybeanTechb, B TOM, YTO OHU NpueMneMbl Afsi BaC U He NUWatoT Bac 0XnaaemMoro
BaMu goxona.

1.3. Puck nnukBMaHoOCTH

CBsi3aH C BO3MOXHOCTbIO NOTEPb MPY NpOoAaXxe LieHHbIX Bymar B CBA3M C M3MEHEHUEM OLEHKN MX UHBECTULIMOHHbBIX
KayeCTB y4acCTHMKaAMW pbiHKA U CHUXXEHUSI BEPOSITHOCTU peanu3oBaTb Ux Mo Tpebyemow ueHe. [aHHbIA pUck MOXeT
NPOSIBUTBCA, B YaCTHOCTM, MpPUM HEOOXOAMMOCTM ObICTPOM MNpOAaXM (PUMHAHCOBLIX WMHCTPYMEHTOB, B YObITKax,
CBSI3aHHbIX CO 3HAYUTENbHBLIM CHUXEHUEM UX CTOUMOCTN.
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LleHoBow puck
MoxeT nposaABnATbCA B HeGNaronpMsaTHOM M3MEHEHMU LeH Ha LUeHHble Gymarn, KoTopoe MOXET MpuMBEeCcTU K
N3MEHEHMIO CTOUMOCTM NopTdens 1, Kak crie4cTBME, CHUXKEHUIO JOXOAHOCTU UK NPSAMbIM YObITKaMm.

1.4.KpeauTHbI pUcK
3aknoyaeTca B BO3MOXHOCTWU HEBLINOMHEHUS] KOHTPAKTHbIX UM MHbIX 0643aTenbCTB, MPUHATBLIX Ha ceba apyrumm
nMuamMun B CBA3M C COBEPLLEHHBbIMU onepaLmsIMu.

K yucny kpedumHbix pucko8 OmHocSmMcs credyoujue PUCKU:

Puck gedonta no obnvrauusim M UHbIM [OSTOBbIM LieHHbIM Gymaram. [MposiBnsieTcss B HenyaTexxecnocobHoCcTU
3MUTEHTa JONToBbIX LIeHHbIX Gymar, YTo npvMBedeT K HEBO3MOXHOCTM MOracuTb LieHHY0 Gymary B CPOK B MOJSIHOM
obbemMe. [pMMEHUTENBHO K HErocyaapCTBEHHbIM LEHHbIM OymMaram 3TOT pUCK B Haubonblueld CTeneHu
onpeaensieTcst (MHAHCOBbLIM MOMOXKEHNEM W MNATEXECNOCOBHOCTHI0 SMUTEHTA.

Puck cybopaMHMPOBaHHBIX M «BEYHbIX» OOnUrauuMin No CBOEW 3KOHOMMUYECKOW CyTU BNM30K K akuusM U umeeT
ypoBE€Hb pUCKa, COI/I3MepI/IMbII7I C akunamun. Obsi3aTenbcTBa nepen Bnagenbuamun Cy60p,EI,I/IHI/IpOBaHHbIX BblMYyCKOB
6y,EI,YT norawateCA B MNOCNedHW o4Yepenb WM MOryTt ObiTb MOMHOCTBIO UMW  YaCTUYHO CnncaHbl, wunn
KOHBEpTUpOBaHbl B aKUUWU. BJ'Ia,EI,eJ'IbLI,bI «BEYHbIX» (bI/IHaHCOBbIX MHCTPYMEHTOB, a TaKxe Bliagenblbl
Ccy60opaANHNPOBAHHBIX BbIMYCKOB (QUHAHCOBbLIX WHCTPYMEHTOB HECYT PUCKM MOMHOW MOTEPUM CTOMMOCTW U PUCKU
Henony4YeHns KyrnoHHOro fAoxoda pfaxe 6e3 HacTynneHus «gedonTHoro cobbitusa» Ana aMmuTeHTa wunu 6e3
HapyleHuss HopmaTuBoB bBaHka Poccun. Takme UHaAHCOBbIE WHCTPYMEHTbI MOryT ObiTb CNMUCaHbl UMK
KOHBEPTMPOBaHbl B akuMu 6e3 BO3MOXHOCTW BOCCTAHOBIIEHUSI COMMAacHO YCMOBMUSIM, yKa3aHHbIM B MpOCMeKTe
amuccum. BaHk MOXeT COOTBETCTBOBaTb MMHMMAarnbHbIM TpeboBaHnusiM BaHka Poccum n npopomkaTtb TeEKyLLyto
[esTENbHOCTb, OAHaKoO Cy6OpAVHUPOBaHHLIN onr 6yaeT cnvcaH Wnu KOHBEPTUPOBaH B akUMKW B KayecTBe Mepbl
noaAaepxaHusi 4OCTAaTOYHOCTM KanuTana. HeBbinnaveHHbIN KyNoHHbIM JOX0A, He HakannnBaeTcs U He BO3MELLAeTCs.

Puck koHTpareHTa. 3aknio4aeTcs B HeUCrnonHeHun obs3aTenbCTB neped Bamu vnv YNpaeBnsiioWUM TPeTbUMU
nuuamu, ABMASOLWUMUCS KOHTpareHTamu. Ynpasnsowmi npuHMMaeT Mepbl N0 MUHUMU3ALUW PUCKA KOHTpareHTa,
OAHaKO HEe MOXET UCKMIOYMUTb ero nosiHocTbio. OCOBEHHO BbICOK PUCK KOHTpareHTa npu CoBepLUEHUN onepauuin Ha
HEeopraHM3oBaHHOM pbiHke 6e3 y4acTUs KINUPUHIOBbIX OpraHusauui, KOTOopble MNPUHUMAKT Ha cebsa pucku
HeucnonHeHus obsasatenbcte. Obpaliaem BHMMaHWe, YTO BO BCEX CNydasix AEHEXHble CPeAcTBa, nepedaHHble B
OOBEpPUTENBHOE yMNpaBneHne, XpaHaTcs Ha GaHKOBCKOM CYeTe, M Bbl HeceTe puck GaHKpoTcTBa GaHka, B KOTOPOM
OHM XpaHaTcs. Onepauuu no nepegaHHOMYy B AOBEPUTENbHOE YNpaBlieHMe UMYLLECTBY MOTYT OCYLLECTBIATLCS, B
TOM YUCIEe, BHE LIEHTPANM30BaHHOM KITMPUHIOBON MHPaCTPYKTYpbI.

[nsa Toro 4YTOObI CHU3NUTb d)VIHaHCOBbIVI pucCK, Bbl AOJIKEeH BHMMATEJIbHO OTHECTUCb K Bbl60py n D,MBepCVId)VIKaLI,VII/I
d)I/IHaHCOBbIX WHCTPYMEHTOB, a TakKKe O3HaKOMUTbCA C YCITOBUAMU B3aUMOAENCTBUS C yl'lpaBﬂFIIOUJ,VIM ana Toro,
4YTOObI OLIEHUTL pacxogbl, C KOTOPbIMK 6yﬂ,yT CBA3aHbl BllageHune 1 onepauunn ¢ (*)I/IHaHCOBbIMI/I MHCTPYMEHTaMW.

1.5. Pucku, cBa3aHHble C AeATENbHOCTLIO YNpaBnsaoLwero

Puck HencnonHeHust YnpaBnsioLmMM HEKOTOPbIX 00653aTenbCTB nepesn Bamu, siIBNsSIeTCS BUAOM pycKa KOHTpareHTa.
O6uwer 0693aHHOCTLIO YNpasnsoLwero senseTca o6a3aHHOCTb AeNCTBOBaTb 4OOPOCOBECTHO U B BALLMX UHTEPECAX.
B ocTanbHOM — OTHOLUEHNS Mexay BaMu 1 YNPaBnsoWmMM HOCAT JOBEPUTENBbHBIN XapakTep — 3TO O3HAYaeT, YTo
pvcK Bbibopa YNpaBnsioLLero, B TOM YMCIie OLEHKM ero npodeccnuoHanvama, fexuT Ha Bac.

[oroBop MoxeT onpeaensTb Kpyr UHAHCOBbLIX MHCTPYMEHTOB, C KOTOPbIMU ByayT coBepLuaTbCsa onepauun, U camu
onepauuu, npegycMmatpmBaTb HEOOXOAUMOCTb MOMyYeHUss AOMOSHUTENBbHOrO Corflacus C Ballel CTOPOHbl B
onpeeneHHbIX cnyyasx, orpaHnymnBasi, Takum obpasom, NonHomounsa Ynpasnsiowero. Bel JomkHbl oTAaBaTb cebe
OTYeT B TOM, YTO, €CN JOroBOP He COAEPXWUT TaKMX WU MHbIX OrPaHWYeHwui, OOBEepUTENbHbIA YNpaBrstoLni
obnagaeT LWMPOKMMM MpaBamMy B OTHOLLEHMU NepeaaHHOro eMy UMmyLecTBa — aHariormyHbIMU BalivM npaBam Kak
cobCcTBEHHMKA. BHMMaTEnbHO 03HAKOMbTECH C [OrOBOPOM ANt TOrO, YTOObI OLEHUTb, KakMe MNOSIHOMOYMS MO
MCMONb30BaHMIO BalLero umyllecTsa 6ynetT UMeTb Ball YNpaBrsiioWMA, KAKOBbl NpaBuria ero XpaHeHusl, a Takke
BO3BparTa.

Baw Ynpasnstowmn aendetcs yneHom HAY®OP, k KoTopow Bbl MOXeTe 06paTuTbCs B Crydae HapyLleHus Balumx
npas W WHTepecoB. [OCydapCTBEHHOE perynupoBaHWe W Haas3op B OTHOWEHUW [OeATeNbHOCTM 3SMUTEHTOB,
npodeccuoHarnbHbIX YY4acCTHUKOB pbiHKA LEHHbIX Oymar, opraHus3aTopoB TOProBnAv W Apyrux ¢UHAHCOBbIX
opraHusaumn ocyulectensietcs LleHTpanbHbiM G6aHkoMm Poccuiickon ®egepaumu, K KOTOPOMY Bbl Takke MoxeTte
obpaluaTbcs B criydae HapyLleHus Balvx npas U nHTepecos. MNomMrMo 3Toro, Bbl Bnpase obpallaTtbCs 3a 3almTomn B
cynebHble N NpaBoOXpaHUTENbHbIE OpPraHbl.

TexHuyeckne puckM (PUCKM He3annaHWpPOBaHHOW MPUOCTAHOBKW AEATENbHOCTM, CBA3aHHble C BO3HUKHOBEHMEM
aBapwii, CTUXMIAHBLIX 6eACTBUIA U OpYrMX HENPeaABUAEHHbIX 06CTOATENBLCTB).

1.6.MpasoBow puck
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MpaBoBble PUCKM CBSI3aHbl C BO3MOXHbLIMM HEraTUBHbLIMK MOCNEACTBUSIMU YTBEPXKAEHMS 3akoHoAaTenbCTBa WM
HOPMaTMBHbLIX aKTOB, CTAHOAPTOB CaMOPErynUpyeMbIX OpraHu3auuii, PerynMpylolmx PbIHOK LieHHbIX Gymar, wunu
WHble OTpacsiy 9KOHOMUKW, KOTOPbIE MOTYT NPVBECTM K HETaTUBHbLIM 411 Bac NOCNEACTBUAM.

K npaBoOBOMY PUCKY TakKxe OTHOCUTCA BO3MOXHOCTb M3MEHEeHUA npaBuil pacyeTa Halora, HanoroBbiX CTaBOK,
OTMEHbl HanoroBbiX BblMETOB U ApYyrme MU3MeHeHUa HanoroBoro 3akoHogaTellbCTBa, KOTOpble MOryT NMpuBECTU K
HeraTuBHbIM ANA Bac nocrneacrtBnUAM.

1.7. OnepaumnOoHHbIA pUCK

OnepauunoHHbI  PpUCK 3aKNiO4aeTcs B BO3MOXHOCTU MPUYMHEHMS BaM YObITKOB B pe3ynbTaTte HapylleHus
BHYTPEHHUX Npoueayp YNpaBnstowero, olwmbok n HegobpocoBeCTHLIX AENCTBUIA €ro COTPYAHMKOB, cOoeB B paboTe
TEXHUYECKNX CPEACTB YNpaBfsilOWEro, €ero napTHepoB, WHAPACTPYKTYPHbLIX OpraHusaumi, B TOM 4ucChle
OpraHn3aTopoB TOProB, KIMPVHIOBLIX OpraHuM3auui, a Takke Opyrux opraHusauun. OnepauyoHHbIA PUCK MOXET
WCKIIOYNUTb NN 3aTPYOHNTb COBEPLLEHNE OnepaLuii U B pe3ynbTaTe NPpMBECTU K yObITKaM.

O3HakoMbTeCb BHUMATENBHO C AOrOBOPOM At TOro, YTOObl OLEHUTb, Kakme U3 PUCKOB, B TOM YMCIE PUCKN KaKUX
TexHu4yecknx cboeB, HeceT YnpaBnsiOWUA, a KakMe M3 pUcKoB HeceTe Bbl. Onepauuum C UeHHbIMW Oymarammu
OTHOCATCS K onepauusiM ¢ orpaHN4eHHOM OTBETCTBEHHOCTLIO. OTO O3HAYaeT, YTO cTeneHb Ballen oTBETCTBEHHOCTH
no ybblTKam Kakon-nmbo caoernku orpaHu4MBaeTCs CyMMOW OeHEXHbIX CPeACTB, BblAensieMon BaMu Ans onepauunmn ¢
LeHHbIM1 Bymaramn. YnpaBnsoLwmi He HeceT OTBETCTBEHHOCTU 3a BO3MOXHbIE YObITKM, BO3HMKLLWE B pe3ynbraTe
CYLLECTBEHHOIO YXYALLIEHNS! KOHBIOHKTYPbI PblHKa LIeHHbIX Oymar.

Hencteus lepasnmou.l,ero No COBEpPLUEeHU YyKa3aHHbIX Bbllle COENIOK ABMAKTCA COBEepLUeHHbIMM B paMKax
cornacoBaHHoM CTOpOHaMVI MHBECTULMOHHOM cTparermm, 4T1o WUCKNK4YaeT OTBETCTBEHHOCTb YHpaBnmou.l,ero 3a
ntobble BO3MOXHbIe y6bITKI/I B pe3ylibTaTte CoBepLllEeHNA TakKux cOesfiok B OTHOWEH Ballero nvyulecrtea.

Bce cpenkun wun onepaunn C wuMmywiectsomMm, nepedgaHHbiIM B AOBepuTeribHOE YyrnpaBlieHne, CcoBepLlarTCA
yﬂpaBJ’IFII'OLLI,VIM 6e3 BaLlero cornacoBaHus 1 nopy4yeHu4.

PesynbTatbl OeATenbHOCTU YNpaBnsloWero no ynpasBreHuio UMYLLECTBOM B MPOLUNIOM He onpedensioT Balluu
noxoapl B 6yayuiem.

MHBecTnpoBaHWe No AOroBopy He rapaHTMpYyeT nonyyYeHne goxoaa.

Moanucanne Bamn OT4yeTa (ogobpeHne, a Takke OTCYTCTBUE BO3PaXKEHWN B YyCTAHOBMNEHHbIE JOrOBOPOM CPOKM), B
ToM u4ncne 6e3 nposepkn OT4yeTa, MOXET paccMaTpuBaTbCs B Criydyae crnopa Kak ogobpeHve [encrsuii
YnpaBngwwero n cornacue ¢ pesynbratamu ynpasreHus BawyM MMYLLECTBOM, KOTOpblE€ HALUNM OTPaxeHue B
Otyerte.

2. Pucku, cBAA3aHHbIe C NPUOGPETEHMEM MHOCTPaAHHbIX LIeHHbIX Gymar

LleJ'IbPO HacTodwero pasgena 4dBndeTcda npenoctaBlieHne BaM VIHCbOpMaLI,VIVI O puUCKax, CBA3aHHbIX C
I'Ipl/IO6peTeHVIeM MHOCTPAHHbIX LUEHHbIX 6y|vlar. VlHOCTpaHHbIe LEeHHbIE 6ymarm MOryT ObITb r|p|/|o6peTeHb| 3a
pY6e)KOM nnn Ha pOCCMﬁCKOM, B TOM 4Yucne opraHm3oBaHHOM, (bOHﬂ,OBOM PbIHKE.

Oﬂean,I/I‘ilM C MHOCTPAaHHbIMU LEHHbIMA 6ymaraM|/| npucyLn obume PUCKK, CBA3aHHbIE C onepaundamMn Ha pbiHKE
LEHHbIX 6y|vlar CO crnegywownmm 0cobeHHOCTSMN.

2.1. CncTemMHble pUCKK

[MpUMEHNTENBHO K MHOCTPAHHBLIM LIEHHbIM Oymaram CUCTEMHbIE PWUCKW, CBOWCTBEHHbIE POCCUMINCKOMY (hOHOOBOMY
PbIHKY [OOMOMHATCA aHanormyHbIMWU CUCTEMHBIMU PUCKaMW, CBOWCTBEHHbIMW CTpaHe, rae BbiMyLleHbl WUnm
obpalLaloTcs COOTBETCTBYIOLIME UHOCTPaHHbIE LeHHble Bymarn. K oCHOBHbIM dhakTopam, BRMSIOWMM Ha YPOBEHb
CMCTEMHOrO pucka B LiefloM, OTHOCATCS MONUTUYECcKas CuTyaumusi, 0COBEHHOCTM HauMoHarnbHOro 3akoHoA4aTenbCTBa,
BarnoTHOrO PerynupoBaHus U BEepOSTHOCTb UX U3MeHeHusi. COCTosHMe roCyAapCTBEHHbIX (PUHAHCOB, Hanuume u
cTeneHb pa3BUTOCTN (OUHAHCOBOW CUCTEMbI CTPaHbl MecTa HaxoXaeHuns nuua, o6s3aHHOro Mo MHOCTPaHHOW LIeHHON
Gymare.

Ha ypoBeHb CUCTEMHOrO pyUcka MOTyT OKasblBaTb BMMSHWE M MHOTME Apyrme pakTopbl, B TOM YMCe BEPOATHOCTb
BBEAEHUS OrpaHMYeHnn Ha WMHBECTUMUMM B OTAENbHble OTpaciiM 3KOHOMMUKM WIIM BEPOSITHOCTb OOQHOMOMEHTHOWM
AeBanbBauuy HaunoHanbHon BantoTbl. OOWENPUHATON MHTerpanbHOW OLEHKOW CUCTEMHONO puUcka WMHBECTUUMIA B
WHOCTPaHHYK LeHHy0 Bymary sIBMSieTCsl «CYBEPEHHbIA PENTUMHI» B WMHOCTPaAHHOW WM HaLMOHamnbHOW BantoTe,
MPUCBOEHHbI CTpaHe, B KOTOPOW 3aperucTpupoBaH SMUTEHT, MeEXAYHapPOOHbIMU PEWTMHIOBBIMKM areHTCTBaMm
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnegyeT UMeTb B BUAY, UTO PEUTUMHIN SBNSAOTCA JULLIb
OpPUEHTUPAMU N MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATL pearibHOM CUTYaLN.

B Chy4yae coBeplleHuna caesyiok C MHOCTpaHHbIMU Oeno3nTapHbIMU pacnnckamm nOMMMO PUCKOB, CBA3AHHbLIX C
OMUTEHTOM CaMWX pPacnucok, HeO6XO,EI.I/IMO yy4nTbiBaTb U PUCKU, CBA3AHHbIe C 3MUTEHTOM npencrtaBnAaeMbIX
OaHHbIMU pacrnnMckamMmm MHOCTPaAHHbIX LeHHbIX 6y|v|ar.
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B HacTosillee Bpemsi 3akoHOAATENbCTBO paspellaeT B MHTepecax POCCUICKMX WMHBECTOPOB, B TOM 4WCre He
ABMNSAWMUMUCS KBaNMULMPOBaHHBIMU MHBECTOPaMM, NPMOBPETEHNE MHOCTPaHHbIX LEHHbIX Gymar, JOMyLUEeHHbIX K
nyGnuyHoMy pasmMelleHuo n (unu) nyénuyHomy obpalleHutio B Poccuiickort defepauum MHOCTPaHHbBIX LIEHHbIX
Oymar kak 3a pybexom, Tak U B Poccum, a Takke MO3BOMSET y4uTbiBaTb NpaBa Ha Takue LeHHble Bymaru
POCCUIACKMMW aeno3uTapuamn. Mexay Tem, CyLeCTBYIOT PUCKN U3MEHEHUS PEryNATUBHBIX NOAXOA0B K BNadeHuo 1
onepauvsaM, a TaKke K y4yeTy MnpaB Ha MHOCTpPaHHble (PMHAHCOBbLIE WMHCTPYMEHTbI, B pesynbTaTe 4ero MoXeT
BO3HWKHYTb HEOGXOAMMOCTb MO UX OTYYXXAEHMIO BOMPEKM BaLLUM MNraHaMm.

2.2. lMpaBoBble pUCKM

|_|pl/l an06peTeH|/W| WHOCTPAaHHbIX LUEeHHbIX 6ymar HeobxoaMmo Y4nTbIiBaTh, YTO OHN HE BCerga ABNnATCA aHanoramm
pOCCVIVICKVIX LEHHbIX 6ymar. B nto6om cnyydae, npegocrtaslideMblie MO HMUM npaBa U npasuiia UX OCylleCcTBJ1IeHUA
MOTYT CyLLeCTBEHHO OTJIn4aTbCA OT npasB Nno pOCCVIVICKVIM LUEHHbIM 6ymaraM.

BoamoxHoCTH cyp,e6H017| 3awnTbl npaB No MHOCTPAHHbIM LUEHHbIM 6ymaraM MoryT ObITb CylweCTBEHHO OrpaHun4YeHbl
HeobXoOUMOCTLIO O6paLLI,GHVIF| B Sprﬁe)KHble cyp,e6Hb|e N NnpaBoOOXpaHWUTENIbHblIe OpraHbl MO YCTaHOBJIEHHbIM
npasuiam, KOTopbie MOryT CyWeCTBEeHHO OT/in4aTbCA OT ﬂeVICTByIOU.J,VIX B Poccun. Kpome TOro, npun onepaunax c
MHOCTPaHHbIMAN L E€HHbIMU 6ymaraM|/| B OOnbLUMHCTBE cny4dyaeB HeJlb3A nonaratbCA Ha 3aluTy CBOUX MpaB U
3aKOHHbIX NHTEPECOB pOCCVIVICKI/IMI/I YNOJITHOMOYE€HHbIMU OpraHamMmu.

2.3. PackpbITve nHdopmauum

Poccuiickoe 3akoHOOaTENbCTBO JOMNYCKAET PacKpbITUE MHOPMALMN B OTHOLLEHUM MHOCTPAHHbIX LEHHbIX Bymar no
npasvnamM, OeWCTBYIOWMM 3a pPybexom, U Ha aHrmMnckom A3blke. OueHuTe CBOK TOTOBHOCTb aHanv3npoBaTb
WMH(OpPMaLMIO Ha aHrMUACKOM A3blKe, a Takke TO, MoHMMaeTe nu Bbl oTnnuma mexay npuHsaTbiMu B Poccun
npasunaMmm rMHaHCOBOW OTYETHOCTU, MexayHapoaHbiMK cTaHAapTaMmyu (OMHAHCOBOW OTYETHOCTU UMW NpaBuiiaMm
(bUHAHCOBOW OTYETHOCTM, MO KOTOPbIM NYyONMKYeTCs MHpOpMaLNS SMUTEHTOM MHOCTPAHHbIX LEHHbIX Bymar.

Takke pOCCUIACKME OpraHM3aTopbl TOProBnM M (MnKn) GpoKepbl MOrYT OCYLUECTBNSATb MNEPEBOd HEKOTOPbIX
[OKYMEHTOB (MHCbOpMaLMK), packpbiBaEMbIX MHOCTPaHHLIMU 3MUTEHTOM ANs yao6cTBa nonb3oBaTtenein. B aTom
criyyae nepeBof MOXET BOCMPUHMMATBLCA WCKIIOYMTENIbHO Kak BcrioMoratenibHas MHdopMauus K oduumanbHo
PacKpbITbIM AOKYMeHTaM (MHGopMaLnM) Ha MHOCTpaHHOM f3blke. HeobxoauMo yunTbiBaTb BEPOATHOCTb OLIMGOK
nepeBoyMKa, B TOM YMCIEe CBA3AHHbIX C BO3MOXHbIM pasnunyHbIM NepeBoAoM OHUX U TEX e UHOCTPaHHbIX CroB, 1
dpas unm oTcyTcTBMEM OBLLENPUHATOrO PYCCKOrO SKBMBAreEHTa.

3. Puckn, cBsizaHHble C 3aKf4YeHUeM ﬂOFOBOpOB, ABNAOWNXCA NPON3BOAHbLIMU (*WIHaHCOBbIMVI
UHCTPYMEeHTaMu, 6a3nMCHbIM aKTUBOM KOTOPbIX ABNAKTCA LEeHHble 6ymaru MHOCTPAHHbLIX IMUTEHTOB UNu
UWHAOEKCbI, paCcCYNTaHHbIe NO TAKUM LUEeHHbIM 6ymaraM

Llenb HacToswero pasgena - npegocTtaBuTb Bam 06wyl MHGMOPMaLMIO OO OCHOBHbIX PUCKAax, CBA3AHHbLIX C
3aKMIOYEeHWEM [OroBOPOB, SABMASIOLMXCA NPOU3BOAHLIMUA (PMHAHCOBBLIMW WMHCTPYMEHTaMu, 0a3nCHbIM aKTUBOM
KOTOpbIX ABNSAIOTCHA LeEHHble GymarM MHOCTPaHHbIX 3MUTEHTOB WM WHAEKCbI, PACCUMTaHHbIE MO TakUM LIeHHbIM
OGymaram (ganee — NpousBOAHble (PUHAHCOBbIE MHCTPYMEHTbI C MHOCTPAHHBbIM GasnCHbIM akTMBOM). 3akmnoueHue
yKasaHHbIX [JoroBOpOB CBA3aHO C pMCKaMu, XapakTepHbIMW ANs BCEX MPOM3BOAHbBIX (OMHAHCOBbLIX MHCTPYMEHTOB, a
Takke cneundnyeckumy puckamm, o6ycnoBneHHbIMU MHOCTPaHHBIM NPOUCXOoXAeHemM 6a3ncHOro akTuea.

3.1. Puckn, cBA3aHHble C npon3BogHbIMUA (bVIHaHCOBbIMVI MHCTPYMEHTaMM

[aHHble MHCTPYMEHTbI NOAXOAAT He BCeM knueHTam. Bonee Toro, HekoTopble BMAbI MPOM3BOAHBLIX (PUHAHCOBbIX
WHCTPYMEHTOB COMpPsKeHbl C GOMbLIMM YPOBHEM pucka, Yem apyrne. Tak, npu Mokynke OMUMOHHOIO KOHTpakTa
NOTEPU KIMMEHTa He MPEBbLICAT BEMWYMHY YNNayeHHbIX MPEMUIA, BO3HAarpaXOeHusl U pacxodoB, CBSA3AHHbLIX C WX
coBepLueHueM. Npoaaxa ONUMOHHBIX KOHTPAKTOB C TOYKM 3PEHUSI pUCKA U 3aKrtoveHne (PboUYePCHBIX KOHTPAKTOB,
opBapaHbIX KOHTPAKTOB W CBOM KOHTPAKTOB COMOCTaBWMbl - MPW OTHOCUTENbHO HEGONbLUMX HEGNaronpusATHLIX
konebaHuaxX LeH Ha pblHKE Bbl NOJABEPraeTeChb PUCKY 3HAYMTENbHBLIX YOLITKOB, NMpUM 3TOM B Crydae Npoaaxwu
¢hbtovepcHbIX U opBapAHbIX KOHTPAKTOB W MPOAaXKM OMUMOHOB Ha MOKYMKY (OMUMOHOB «KOJI») HEOrPaHWUYEHHbIX
y6bITKOB. C Y4ETOM 3TOro, COBEpLUEHME CAENOK N0 NPoAaXe ONLUUOHHBLIX KOHTPAKTOB U 3akmioveHue dblYepCHbIX U
chopBapOHbIX KOHTPAKTOB MOXET OblTb pPEKOMEHOOBaAHO TOMbKO OMbITHBIM MHBECTopaM, obnagarowmum
3HaYUTENbHLIMW  (DUHAHCOBLIMU  BO3MOXHOCTSIMM U MPAKTUYECKUMMW  3HaHUAMKM B obrnactu npuMeHeHus
MHBECTULMOHHBIX CTpaTEeruii.

HacToawmn pasgen OTHOCMTCS Takke W K NPOM3BOAHLIM (PMHAHCOBLIM WMHCTPYMEHTaM, HanpasBfeHHbIM Ha
CHWXEHMe PUCKOB APYrvMx onepauuii Ha oHAOBOM pbiHke. HeobxoaumMo BHUMATENbHO OLEHWUTb, Kakum 06pasom
Npoun3BOAHblE (PUHAHCOBBLIE WHCTPYMEHTbI COOTHOCSITCS C OMEepauusiMu, PUCKM MO KOTOPbIM €CTb HaMepeHue
OrpaHnynTb, U y6eanTbesi, YTo 06bEM Ballel NO3MLMM HAa CPOYHOM PbIHKE COOTBETCTBYET OOBEMY NO3MUMK HA CMOT
PbIHKE, KOTOPas XemMKUpPyeTCsl.

3.1.1. PbIHOYHbIV (LEHOBOW) PUCK
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Mom1MO 0BLEero peiIHOYHOTO (LLEHOBOMO) PUCKa, KOTOPLI HECET KIMEHT, COBEPLLAIOLLMIA OnepaLnmn Ha PbiHKE LIeHHbIX
Oymar, Bbl, B Cly4ae 3aKrioyeHns YnpasnsowmuM (bloYepcHbIX, (hopBapAHbIX U CBOM [OrOBOPOB (KOHTPaKToOB), a
Takke B Cllyyae NpoAaXu ONMUMOHHLIX KOHTPAKTOB, Bbl 6yaeTe HeCT puck HeGNaronpuATHOrO M3MEHEHMWs LieHbl Kak
(PMHaAHCOBLIX MHCTPYMEHTOB, ABMSAOLWMUXCSA 6a3UCHBIM aKTUBOM MPOM3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB, TaK U
PVCK B OTHOLLEHMWN MMYLLEECTBA, KOTOPOE CNYXUT oBGecrnedyeHnem.

B cny4ae He6J'IaFOI'IpVIF|THOF0 N3MEeHeHNA UeHbl Bbl MOXeTe B CpaBHUTEJIbHO KOpOTKI/II7I CPOK noTepATb cpeacTea,
sBnsowmecsa obecneyeHmem NpPoOn3BOAHbIX d.)VIHaHCOBbIX MHCTPYMEHTOB.

3.1.2. Puck nukBmngHoctn

Ecnn Bawa wHBecTUUMOHHAs CTpaterna npeagycMmatpmBaeT BO3MOXHOCTb BO3HMKHOBEHUA HeobxoaMmMocTu
3aKpbITUA NO3NLUMN MO COOTBETCTBYHOLLEMY KOHTPAKTy (VIJ'IVI 3aKN4YeHnAa caesfikm C MHbIM KOHTPAaKTOM, KOTOpad
CHWXaeT pUCK no gaHHOMY KOHTpaKTy), o6pau.|,al7|Te BHMMaHME Ha JIMKBUOHOCTb COOTBETCTBYHOLWMNX KOHTPAKTOB, Tak
KakK 3aKkpbiThe NO3NLUKUIA NO HENUKBUOHBLIM KOHTpaKkTamMm MOXeT NpmnBecCTn K 3Ha4YNUTEJIbHbIM OONOJIHUTENIbHbIM y6bITKaM
B CBSI3W C UX HU3KOW NUKBUOHOCTLIO. OGpaTMTe BHMMaHWE, 4TO, KakK npaBuiio, KOHTPaKTbl C bonee otaaneHHLIMU
CpOKaMu UCMOJTHEHNA MeHee JTMKBUOHbI MO CpaBHEHUIO C KOHTPakTamMmu C OrM3KUMK CpOKaMu NCNOJTHEHUA.

Ecnun 3akntoyeHHbI B MHTEpecax KNWeHTa [OroBop, SBMSOWMIACA NPOou3BOAHbIM (PMHAHCOBBLIM MHCTPYMEHTOM,
HENUKBMOEH, U BO3HMKNA HEOOXOAUMOCTb 3aKpbiTb MO3ULMIO, 00s13aTenbHO HeobxooMMO pPacCMOTPETb MOMUMO
3aKpbITUS MO3ULMM NO OAHHOMY KOHTPaKTy arbTepHaTMBHbIE BapuaHTbl WCKMYEHUS puUcka NOCPEACTBOM
3aKMYeHNsT COENoK C WMHbIMW MPOU3BOAHBIMM (DUHAHCOBLIMU WHCTPYMEHTAMU UNU C Gas3nCHbIMW aKTUBaMMU.
Vcnonb3oBaHue anbTepHaTUBHbLIX BAPMAHTOB MOXET NPUBECTU K MEHbLLUMM YObITKaM.

Mpn 3TOM TPyQHOCTM C 3aKpPbITUEM MO3WULMIA U MOTEPU B LEHE MOryT MPMBECTM K YBENUYEHWUIO YObITKOB MO
CPaBHEHUIO C OBbIYHBIMU CAENKAMM.

I'Iopyt-leva, HanpasJieHHbl€ Ha orpaHn4yeHune y6bITKOB, HEe BCerga MoryTt orpaHun4nTb notepun Ao npepnofiaraemMmoro
YPOBHA, TaK Kak B paMKax CKnafgblBaloLencs Ha PblHKE CUTyauun MUCNOJIHEHWE TaKOro rnopy4yeHunda no yKa3aHHOI71
LeHe MOXeT OKa3aTbCA HEBO3MOXXHbIM.

OapaHuquue pacrnopsi>xxeHusi cpedcmeamu, sensirowumucsi obecnedyeHuem

MmyllecTBO (4acTb uMyLLlecTBa), MpuHagnexallee Bam, B pesynbTaTe 3akMioyYeHus [OroBopa, SBMsoLLerocs
Npou3BOAHbIM (PUHAHCOBLIM WHCTPYMEeHTOM, OyaeT aABnaTbCcsa obecnedyeHnem WCnonHeHus obssaTtenbcTB Mo
OOrOBOPY WM pacnopsXeHne UM, TO eCTb BO3MOXHOCTb COBEPLUEHUS COENOK C HUM B BalMX WHTepecax, byger
orpaHmyeHo. Pasmep obecneveHnss uM3MeHseTCa B nopsgke, npegycMOTPEeHHOM [AOroBopom (cneumdukauunen
KOHTpakTa), U B pe3ynbTaTte eCTb BEpPOATHOCTb ObITb OrPaHMYEHHbIM B BO3MOXHOCTM PaCMnopsxaTbCHd CBOWM
NMYLLLECTBOM B BonbLUel CTeNeHun, Yem 0 3aKNioYeHnsi 4OroBopa.

Puck npuHydumenbHO20 3aKpbIimusi Mo3uyuu

He6naroanﬂTHoe N3MEHEeHne UeHbl MOXET MNMpuBeCcTn K HeobXxoOMMOCTM BHECTU OOMNONHUTENbHbIE cpenctea aonsa
TOro, 4TOObI npmnBecTn obecneyeHne B COOTBETCTBUE C Tpe6OBaHVIF|MI/| HOPMaTMBHbIX aKToOB W 6pOKepCKOFO
goroesopa, 4Y4To AOJTKHO ObiTb coenaHo B KOpOTKI/IIZ CPOK, KOTOPOro MOXeT OblTb HegocTaTouyHO Ansa Bac. Baw
yﬂpaBJ’IFHOLLI,VIﬂ B 3TOM Cly4dae BhnpaBe 6e3 Bawero [AoMofHUTENbHOro cornacusi «NPUHYOUTENIbHO 3aKpbITb
no3yuno», TO €eCTb 3aKJ4nTb [OOroBop, SABNSAOLWMIACA npon3BoAHbIM (bVIHaHCOBbIM MHCTPYMEHTOM, WIN
FIpVIO6peCTI/I LUEeHHble 6ymarm 3a CYEeT BalinxX OeHEXHbIX CpeacTB. OTO MOXeT ObITb caenaHo no CyuleCcTByrnm, B
TOM YUCIe HeBbIrOAHbIM, LleHaM 1 NpuBeCcTn K BOS3HMKHOBEHUIO ¥ BaC y6bITKOB.

rlpI/IHy,EI,I/ITeJ'IbHOG 3aKpbIiTUEe No3vunM HanpaeBleHO Ha ynpaBlieHne puckamu. Bbl MOXeTe MOHEecTn 3HaunTENbHbIE
y6bITKI/I HEeCMOTpA Ha TO, 4YTO Nnocle 3Toro U3MeHeHue LeH Ha C*)I/IHaHCOBbIe MHCTPYMEHTblI MOXEeT MNPUHATb
6J'IaFOI'IpI/IF|THOG OnAa Bac HanpaBrneHne u Bbl nony4vunun Obl goxoa, ecnuv Obl Bawa no3nums He Obina 3aKpbITa.

3.2.  Pucku, obycnoBrneHHble UHOCTPAHHbIM NPOUCXOXAeHMeM 6GasNCcHOro akTuBa
3.2.1. CucTeMHbIE pUCKM

MpymMeHuTensHO K 6a3nCHOMY akTUBY NPOU3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB — LIeHHbIM GymMmaram MHOCTPaHHbIX
SMUTEHTOB W WHOEKCaM, pacCYUTaHHbIM MO TakMM LeHHbIM Oymaram, CUCTEMHblE PWUCKW, CBOWCTBEHHbIE
pOCCUIACKOMY (DOHAOBOMY PbIHKY AOMOMHSAOTCH aHANOMYHbIMU CUCTEMHBIMU PUCKAMMW, CBOWCTBEHHBLIMU CTPaHe, rae
BbiNyLEHbl MK obpallalTcs COOTBETCTBYHOLUME WHOCTPaHHble LeHHble 6Gymarn. K OCHOBHbIM hakTopam,
BMUSIOLLMM Ha YpPOBEHb CUCTEMHOrO pucka B LEMOM, OTHOCATCA MNOMuTMYeckas cuTyauusi, ocobeHHoCTU
HaLMOHarnbHOro 3akoHoAaTeNbCTBa, BarnOTHOMO PErynMpoBaHuMsl U BEPOSITHOCTb WX W3MEHEHUs, COCTOsIHME
rOCYAapCTBEHHbIX (PUHAHCOB, HANM4ME U CTEMEHb PasBUTOCTU (PMHAHCOBOW CUCTEMbI CTPaHbl MECTA HAXOXOEHUS
nuua, 0683aHHOro N0 UHOCTPaHHBIM LIeHHbIM GyMaram.

Ha ypoBeHb CUCTEMHOro pucka MOryT OkasblBaTb BNUSHUE U MHOrMe apyrve aktopbl, B TOM YUCre BEPOATHOCTb
BBEAEHUSA OrpaHMYEeHUN Ha WMHBECTULMM B OTAEMbHble OTPacin 3KOHOMMUKU WKW BEPOSATHOCTb OAHOMOMEHTHOW
JeBanbBauMM HaumMoHanbHOW BamnoTbl. OOLWENpPUHSATON WHTErpanbHOM OLEHKOW CUCTEMHOrO pPUCKa MHBECTULINIA
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SBMSETCA «CYBEPEHHbIN PENTUHM» B WHOCTPAHHOW MM HaLMOHAarNbHOW BarntoTe, NPUCBOEHHLINM CTpaHe, B KOTOPOW
3aperncTpupoBaH SMWUTEHT WHOCTPAHHOW LIEHHOM Oymaru, MeXayHapoAHbIMW PEWTUHIOBLIMW areHTCTBaMm
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako crnegyeT uMeTb B BMAY, YTO PEUTUHIN SBNSAOTCA NULLb
OpPUEHTUPAMU N MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATL pPeanbHON CUTYaLMK.

B Hactosiwee BpemMA 3aKoHo4aTeslbCTBO AONyCKaeT BO3MOXHOCTb 3aKiio4YeHUudA pOCCVIIZCKI/IMI/I MHBECTOPaAMM
D,OFOBOpOB, ABNAKOLLNXCA pOCCI/IIZCKVIMI/I npon3BogHbIMU d.)I/IHaHCOBbIMI/I MHCTPYMEHTaMMU, 0a3nCHbIM aKTMBOM
KOTOPbIX ABMAKOTCA LIEHHble 6ymarm MHOCTPAaHHbIX SMUTEHTOB WUINMN WUHAOEKCbl, pacCyYUTaHHbl€ NO TakKMM LEHHbLIM
6y|v|ara|v|. Me>|<,u,y TeM, CyWEeCTBYOT PUCKN NSMEHEHUA PEerynAaATuBHbIX NOAX0A40B K COOTBETCTBYHOLMM onepaunam, B
pe3ynbtate 4Yero MOXeT BO3HUKHYTb HeobxoauMoCTb coBepLwaTtb cperikyu, HanpaslieHHble Ha npeKkpalleHne
00s13aTENLCTB NO YKa3aHHbIM ﬂ,OFOBOpaM, BOIMpPEKN Bawwum nnaHam

3.2.2. NpaBoBble pUCKK

Heobxogumo otgaBaTb cebe OTYET B TOM, YTO WHOCTpPaHHbIE CbVIHaHCOBbIe WHCTPYMEHTDI, ABNAOWNECA 0asncHbIMK
akTnBamm npon3BoHbIX CpVIHaHCOBbIX MHCTPYMEHTOB, HE BCerga ABNAKTCA aHaloramu pOCCVIVICKVIX (*)VIHaHCOBbIX
MHCTPYMEHTOB. B ntobom cnyyae, npepgoctaBlidemMble NO HUM npaBa W MnpaBuila KX OCYWeCTBIIEHUA MOTyT
CyLleCTBEHHO OT/in4aTbCA OT Mnpas Nno pOCCMVICKVIM (*)VIHaHCOBbIM WHCTPYMEHTaM.

Bo3amoxHocTu cynebHon 3awwmTthbl npaB No NpoM3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTAM C MHOCTPaHHbIM Ba3ncHbIM
aKTMBOM MOTyT ObITb CYLLECTBEHHO oOrpaHuyeHbl HeobxogmmocTbio obpalleHns B 3apybexHble cynebHble u
NMpPaBOOXPaHUTENbHbIE OpraHbl MO YCTAHOBIEHHbIM MpaBuiaMm, KOTOpble MOTyT CYLECTBEHHO OTnMyatbCd OT
devicteytowmx B P®. Kpome Toro, Bbl B 60MbLIMHCTBE CrydaeB HE CMOXeTe nonaratbCd Ha 3alMTy CBOWX MpaB U
3aKOHHbIX MHTEPECOB POCCUNCKMMMW YNOSTHOMOYEHHBLIMUY OpraHamu.

3.2.3. PackpbITne nHgpopmaumm

PackpbiTe uHdOpMauMM B OTHOLIEHUWM WHOCTPaHHBIX LEHHbIX Oymar, sBnswowmxcs 6a3vucHbIM - aKTMBOM
MPOM3BOAHBLIX (PUHAHCOBLIX WMHCTPYMEHTOB, OCYLLIECTBMSIETCA MO NpaBunaMm, AEUCTBYIOLWMM 3a pybexom, M Ha
aHrnMnckoM s3bike. OLEHUTE CBOK FOTOBHOCTb aHanu3nMpoBaTb MHAOPMALMIO Ha aHINUIACKOM si3blke, a Takke To,
MOHUMAaETE NN Bbl OTANYNA MEXAY NPUHATLIMK B Poccum npaBunamu oyHaHCOBOW OTYETHOCTM, MexayHapoaHbIMu
cTaHgapTamy (pUHAHCOBOW OTYETHOCTU UMW MpaBuraMyM (UHAHCOBOW OTHETHOCTW, MO KOTOpbIM MybBnukyeTcs
NHdopMaLMa AIMUTEHTOM MHOCTPaHHbIX LieHHbIX Gymar.

Tawkke poCCUMINCKME oOpraHusaTopbl TOProBnmM u (Mnu) Opokepbl MOryT OCYLECTBMAATb MNEPEBOA HEKOTOPbIX
OOKYMEHTOB (MH(bopmaumn), packpblBaeMbIX MHOCTPAHHbIM 3MWTEHTOM B MHTepecax nonb3oBatenen. B atom
crnyyae nepeBod MOXET BOCMNPUHMMATBLCA WUCKIIOYUTENBHO Kak BcrioMoraTernbHas WHdopmauus Kk oduumansHo
pacKpbITbIM AOKYMeHTaM (MHGOpMaLMM) HA MHOCTPaAHHOM si3blke. Heobxoammo Bcerga yumTbiBaTb BEPOSTHOCTb
owmnbok nepesBogyMKka, B TOM 4YMUCNE CBA3AHHbIX C BO3MOXHbLIM PasfnWyHbIM MNEPeBOAOM OOHUX W TeX Xe
MHOCTPaHHbIX CrOB, 1 hpas unm oTCyTCTBMEM OBLLENPUHATOrO PYCCKOrO SKBMBANeEHTa.

3.3. Pucku, cBsizaHHbIe € coBeplieHneM MapXXUHanbHbIX U HENOKPbITbIX CAEJTOK

Llel'lb HacTtodulero pasgeria - npenocrtaBuTb BaM VIH(*)OpMaLI,I/IPO 006 OCHOBHbIX PUCKax, C KOTOpPbIMMN CBA3aHbI
MapXwuHalrbHble COEeJIKU, TO eCTb COEeJIKU, UCMOJIHEHUE KOTOPbLIX OCYyWEeCTBAeTCA C UCNOJIb30OBAHMEM 3ae€MHbIX
cpencTe, npegocTtaBliEHHbIX 6p0Kep0M lepaBnmou.l,ero, N HEeMNoKpbITble CAOEJIKAN (TO €CTb CAeJlKn, B pegynbraTte
KOTOPbIX BO3HUKaAET HENOKpbITad no3vuna — Ona UCnoJiHeHNA 0bs13aTENbLCTB MO KOTOPbIM Ha MOMEHT 3aKJ1l4eHnA
coenkn umyllectBa KrmneHTta, nepeagaHHoro 6p0|<epy YHpaBnmou.l,ero, HeJOCTaTO4YHO C Yy4YeTOM WHbIX paHee
3aKIMt4YeHHbIX COeroK.

[aHHble cOenkn noaxogsitT He BCEM  KIMEHTaM. HOpMaTI/IBHbIe aKTbl OrpaHNYMBaAKOT PUCKN KIMMEHTOB MO
MapXuHarnbHbIM W HENOKPbITbIM CcAefikaM, B TOM 4uUCne perynmpya MakCcuMalibHOe «nnedyo» — COOTHOoLleHune
obda3aTtenbCTB MO 3aKMOYEHHbIM B MHTEepecax KIMeHToB caeflkam un wuMmyulectea, npeaHasHa4dYeHHOro Aand
coBepLueHuna caenok B COOTBETCTBUK C 6pOKepCKI/IM 00roBopomMm, 3aKrik4eHHbIM Mexay yl'lpaBJ'IﬂIOLLI,I/IM n 6p0Kep0M.

3.3.1. PbIHOYHbIN pUCK

|_|pl/l cornacumn Ha coBepLleHne MapXuHallbHbIX U HENOKPbITbIX CAOEJIOK, Bbl OOJDKHbI y4UTbIBATb TOT (*)aKT, 4yToO
BelnnM4YnHa noTtepb B Cliy4dae He6ﬂaFOI'IpVIF|THOFO ana Bawlero nopchenﬂ OBUXEHUNA pPblHKa yBenu4nBaeTcAa npu
yBEIMMYEHNN «nnedar.

MoMMMO obLLEero pbIHOYHOTO PUCKA, KOTOPBIA HECET KIMWMEHT, COBEPLUAIOLLMIA Onepauum Ha pbiHKe LeHHbIX Bymar, Bbl
B Cllydae COBEpPLUEHUS] MapXMHamnbHbIX M HEMOKPbITbIX CAENOK OyaeT HeCTM puUck HeEGNAronpuAaTHOrO U3MEHEHUsI
LUEHbl KaKk B OTHOLIEHUW UEHHbIX Oymar, B pe3ynbTate npuobpeTeHnst KOTOPbIX BO3HWKMA WM yBenuMuunachb
HEeMnoKpbITas NO3nUKsi, Tak U PUCK B OTHOLLEHUN MMYLLIECTBA, KOTOPOE CNyXut obecneyeHnem. Npu aToM, B criyyae
€CNnn HeMnoKpbITasi NO3nLUNS BO3HUKIIA UK YBENUYMNAch B pe3ynbTaTe NPoAaXu LEeHHbIX Oymar, BennymHa yobITkoB
HUYEM He orpaHuyeHa — Ynpaensawwmi 6yaet obs3aH BepHyTh (Nnepenartb) 6pokepy LieHHble Bymarn  He3aBUCUMO
OT U3MEHEHNS X CTOMMOCTH.
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anI CoBepLUeHUN MapXuUHaribHbIX N HEMNOKPbLITbIX CAENOK Bbl AOJTKHbI Y4NUTbIBATb, YTO BO3MOXHOCTb pacnopsaXXeHusa
MMYLLECTBOM, ABNAKOLWNMNUCA obecneyeHnemM No Taknm CAerskam, orpaHu4eHa.

MmywectBo (4acTb wMyLlecTBa), npvHagnexaiwiee BaM, B pe3ynbTaTe COBEPLUEHUS MapXUHanbHOW Wnn
HEMNoOKpbITON cAenkn sBnsetTca obecnedeHnem ucnonHeHnsa obs3aTenbCTB Ynpasnswowero nepen Gpokepom u
BO3MOXHOCTb PacrnopsikeHust UM MOXeT ObITb orpaHMyeHa BNnoTb 4O MOMHOro 3anpeta COBEPLUEHUS C HUM KaKuX-
nnbo coenok. Pasmep obecnedyeHns nameHsieTcst B nopsiake, NpegycMOTPEHHOM OOroBOpOM, U B pesyrnbTaTe Bbl
MoxeTe ObiTb OrpaHuYeHbl B BO3MOXHOCTU pacnopsXaTbCs CBOMM WMMYLLECTBOM B OOnblUeN CTeneHw, Yyem [0
COBepLUEHUSA MapXXUHanbHOW (HENOKPLITON) CAEMKMN.

Takke He0bBXOAMMO y4eCTb BO3MOXHOCTb MPUHYAUTENbHOrO 3aKkpbiTMa nosuvumn. HebnaronpusitTHoe usmeHeHue
LUEeHbl MOXET MpMBECTM K HeobxoAMMOCTM BHECTM [OOMOSHUTENbHbIE cpeacTBa Anis TOro, 4YToObl MPUBECTM
obecneyeHve B COOTBETCTBME C TpebOBaHUSIMM HOPMATMBHBIX akTOB M OpOKepCKOro AOoroBopa, 3aKii4YeHHOro
Mexay Ynpaenswowum u OpokepoM, 4YTO AOMKHO OblTb CAenaHo B KOPOTKMM CPOK, KOTOPbIA MOXET ObITb
HegocTaToyeH Ans Bac. HopmaTtuBHble akTbl U ycnoBus Bpokepckoro 4orosopa Mo3BonsitoT 6Gpokepy 6e3 cornacus
YNpaBnswLwero «npuHyguMTeNnbHO 3aKpbiTb MO3MUUIO», TO €CTb MNpuMoBpecTV LUeHHble Bymarn 3a cyeT Balmx
OEHEeXHbIX CPEeACTB MNW MpodaTtb Bally LEHHble Gymarn. OTo MOXeT ObiTb CAenaHo Mo CyLEeCTBYHOLUM, B TOM
Yncre HeBbIrOAHbIM, LleHaM 1 NPUBECTM K BO3HUKHOBEHUIO Y Bac YObITKOB.

I'IpMHy,quTeanoe 3aKpbIiTUE MO3NLNN MOXET ObiTb BbI3BAHO pe3knvn konebaHnsamu PbIHOYHbIX LEH, KOTOopble
NoBNEKN1n yMeHblleHne CTOMMOCTW BaLlero nmyllecrtesa Huxe MUHUManbHOM MapXu.

MpuHyanTeneHoe 3akpbiTMe NO3ULUN MOXET ObiTb BbI3BaHO TPeOOBaHWSMW HOPMATMBHBIX aKTOB MMM BHECEHUEM
OpoKepoOM B OLHOCTOPOHHEM MOPSAAKE U3MEHEHUN B CMMCOK LIEHHBIX Bymar, KoTopble MOryT ObiTb obecneyeHnem no
HEMOKPbITbIM MO3ULIUSIM.

MpuHyaMTenbHOE 3aKpbiTUe MOXET OblTb BblI3BAHO W3MEHEHMEM 3HaYeHMI CTaBOK pUCKA, PacCYMTbiBaembix
KMUPUHIOBOM oOpraHu3aunen u (M) WCNonb3yeMblx Opokepom YMpaBnsiloWero B CBSI3M C  YBeNUYEHUEM
BONaTUMbHOCTN COOTBETCTBYHOLLNX LIEHHbIX OyMar.

Bo Bcex aTux cnyyasx NnpuHyauTenbHOe 3aKpbiTUe MO3NLMN MOXET NPUYNHUTD 3HaYMTENbHbIE YObITKU, HECMOTPS Ha
TO, YTO MOCME 3aKPbITUSA NO3MUNWN M3MEHEHME LieH Ha pMHaHCOBbIE MHCTPYMEHTBI MOXET MpuHATbL BGnaronpusitHoe
HanpasneHue, 1 Bbl nonydnn 6bl goxoA, ecnu Obl Bawa no3vumsa He Gbina 3akpbiTa. Pasmep ykasaHHbIX YyObITKOB
npu HeBnaronpuUATHOM CTeYeHUM OBCTOATENbCTB MOXET NPEBbICUTb CTOMMOCTb MMYLLECTBA, HaxOAswerocs y
YnpaBnswLwiero B 4OBEPUTENBHOM YNpaBeHnm no 4orosopy.

3.3.2. Puck nnkBngHoCcTn

Ecnu BenuuMHa HenokpbITOW MO3ULMM MO OTAENbHbIM LEHHbIM BGymMaram SBRASETCS 3HAa4YMMOW B CPaBHEHUM C
06BbEMOM COOTBETCTBYIOLUX LieHHbIX Bymar B cBo6ogHOM obpalueHuun 1 (Mnuv) B CpaBHEHUN C 0GBEMOM TOProB Ha
OpraHN3oBaHHOM pPbIHKE, PUCK NIMKBMOHOCTU NPU COBEPLLUEHUMN MapXWHaNbHON U HEMOKPbLITON CAENKW ycunmBaeTcs.
TpyaHoOCTM € NpuobpeTeHnemM Unn Npoaaken NMyLLecTBa MOryT NPMBECTU K YBEMYEHNIO YObITKOB MO CPaBHEHMIO C
00blYHbIMM  caenkaMmu. AHanorMyHo HeobGXoAMMO YYWTbIBaTb BO3pPacTalOWMW  PUCK  FIMKBUOHOCTM, €Ccnu
obecneyeHnemM HENoKPbITOM MO3MLUM ABMASIOTCA LEeHHble OymMary v Ons 3aKpbiTUS HEMOKPbITON MO3NLMU MOXET
noTpeboBaTbCs peanusauus CyLLeCTBEHHOrO KONMYecTBa LEeHHbIX Bymar.

Mepen 3akniouyeHMeMm AOoroBopa BaM HEODOXOAMMO TaKkKe O3HAaKOMUTLCS € MHGOpmMauuen, CBA3AHHON CO
crneayowWMMN pUcKaMu:

Puck HacTynneHus KOH(MKTa MHTEepPecoB, NOA4 KOTOPbIM MOHMMaeTCa NpOoTUBOPEeYne Mexagy MMYLLEeCTBEHHbIMU U
WHBIMW MHTEpecamu YNpaBnswLWero npu OCyWwecTBAeHUNn UM nNpodeccMoHanbHOW AesTenbHOCTU U (Mnu) ero
COTPYAOHWKOB, U BaMu, B pesynbTaTte KoToporo aevcteus (6esgencrtsus) Ynpasnswowero n (Mnv) ero CoTpygHUKOB
MPUYMHAOT BaM YObITKW, W/Wnu BRekyT WHble HebnaronpuATHble AnA Bac nocrencTtsus. [1py BO3HWKHOBEHMM
NOTEHUManbHOro KOHMMKTa MHTepecoB, YNpaBnsaowWwmii packpbiBaeT NPUYMHbI U BO3HUKHOBEHME NOTEHLUANbHOro
KOH(NUKTa MHTepecoB B VIHBECTULMOHHON Aeknapaunm.

Puck npuobpeTeHnss B COCTaB MMyLlecTBa MO [JAOrOBOPY LEHHbIX Oymar, BbIMYLEHHbIX POCCUICKUMU W
WHOCTPAHHLIMW  3MUTEHTaMK, sBRALWUXCA  ad@UNUPOBAHHLIMX  NMUuamMu  YNpPaBnsiloWeEro B 3HAYeHUW,
onpegeneHHom ctatben 4 3akoHa PCOCP ot 22 mapta 1991 roga Ne948-1 «O KOHKypeHUun u orpaHvyeHun
MOHOMOJIMCTUYECKON OEATENBHOCTU HA TOBAPHBIX PbIHKAX».

Ynpasnswowun obpaljaeT Balle BHMMaHWE Ha TO, YTO AEHEXHble CpencTBa, NepedaHHble MO AOroBopy, He
noanexat CTpaxoBaHuWO B cooTBeTcTBUM C PepepanbHbiM 3akoHOM OT 23 pekabpsa 2003 roga Ne177-03 «O
CTpaxoBaHuM BKNagoB mamdecknx nuy B 6aHkax Poccunckon degepaummy».

Yuumeieas ebilieusnoxeHHoe, Ynpasnsaowul pekoMeHOyeM eaMm 8HUMAameslbHO PacCcMOoMmpems 80Mpoc O MOM,
S6NSIOMCS U PUCKU, 803HUKaKOWUe pu nposedeHuU coomeememsyouux onepayuli Ha ¢ouHaHCOB0M PbIHKE, 8
mom 4qucre onepayuu C UHOCMPaHHbIMU UEHHbIMU 6yMazamu U/ unu 3akioyeHueMm 002080p08, SI8MSHUXCS
MPOU3800OHBIMU  (BUHAHCOBLIMU UHCMPYMEHmMamu, 6a3ucHbIM aKmueoM KOMOPLIX S8NSOMCs UeHHble 6ymazu



XN }
Jo'e e Anbda Kanutan
nenaem 6onblue

UHOCMpPaHHbIX IMUMEHMO8 Usiu UHOEKChI, paccyumaHHbIe o makuM UeHHbIM ByMazam, a makxe ¢ cogepuieHUeM
MapXXUHaslbHbIX U HENOKPbIMbIX COESoK, rnpuemieMbiMu O/l 8ac C y4emoM 8allux UHBECMUUUOHHbLIX uenel u
¢uHaHcosbIx 803mMoxHocmel. [laHHOe YesedomrneHue O puckax He umeem ceoeli Uesbi 3acmasumb eac
omkasambCsi OmM OCyWwecmesnieHuUss makux onepauull, a [pu3eaHo [1OMOYb 8aM OUEHUMb UX PUCKU U
omeemcmeeHHO nodolimu K peweHuUro eornpoca O ebibope ealwell UHBECMUUUOHHOU cmpameauu U ycrnosull
8o2060pa ¢ Ynpassitowum.

Yb6edumecb, 4mo Hacmosiwee YeeOomriieHUe O puckax eam [IOHAMHO, U Tripu Heobxodumocmu rorydume
Pa3bACHEeHUA y YHpaenﬂfOLueeo usriu KoOHcyribmadma, crieyuasuupyroweeocs Ha coomeemcecmeyrowux eoripocax.

«5 npoyuman u noHsn YeedomneHue O puckax, C8s3aHHbIX C ocywecmeneHuem ornepayuli Ha PbIHKE UEHHbIX
bymaea. lNodmeepxdato ceoe coanacue npuUHsamMb Ha cebsi makue pucku».

Yuypegutenb YnpaBneHus:

MBaHoB MBaH BaHoBuY / /
(noanuceb)
« » 20 _ ropa

MpunoxeHne Ne 2

k Jorosopy Ne ay-on-20
[OBepUTENbHOrO yrpaBneHus

oT « »
20__ ropa

COIMNMACHE
Ha 06paboTKy, MCnonb3oBaHUe M pacnpocTpaHeHne NepcoHanbHbIX AaHHbIX

1. YnpaBnslowun ocyLecTBnsieT 06paboTKy, MCMONb30BaHME M PacnpOCTPaHEHUE MNepCOHarnbHbIX AaHHbIX
Yupegoutenst ynpaBfeHusi B LENsX 3akMioYeHUsl, WUCMOMHEeHWss U npekpalleHuss [loroBopa [AOBEPUTENBHOMO
ynpaBreHusl LeHHbIMM OymMaramm W CpefcTBamMv WMHBECTMPOBAHWS B LEeHHble Oymarn (ganee — [oroeop), B
cooTBeTCTBMM ¢ TpeboBaHuamMu PepepanbHoro 3akoHa «O nepcoHanbHbIX AaHHbIX» Ne 152-®3 ot 27.07.2006 .
(oanee ®epnepanbHbIn 3akoH «O NepcoHanbHbIX AaHHBIX») U MHbIX 3aKOHOAATENbHbIX aKTOB.
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2. lMepeyeHb MepcoHanbHbIX AaHHbIX, NepedaBaeMblx Ynpasnswowemy Ha obpaboTky, Mcnonb3oBaHue U
pacnpocTpaHeHue:

) damunus, ums, OTHECTBO;

° [MacnopTHble gaHHbIE;

. Anpec pernctpaumu;

. AJpec NnpoxuBaHus;

. [aTa poxageHus;

. MouTtoBbLIN agpec;

. [paxxgaHCTBO;

) KoHTakTHasa nHdopmMaums (Homep TenedoHa, agpec aNeKTPOHHON NOYThI);

. WHH (npu Hannuum);

. CeeneHus, noaTBepXaawLme npaBo Ha npebbiBaHWE MHOCTPAHHOMO rpaxaaHuHa Ha Tepputopun PO (npu
HeobxooMmMocTH);

o BaHKoBCKMe peKkBuU3nThI;

o durHaHcoBbIE CBEAEHUSA O pe3ynbTaTax MHBECTUPOBAHUS.

3. Yupeantenb ynpaBneHus gaeT cornacue Ha o6paboTky YnpasnsowmMm CBOUX NEePCOHarbH bIX AaHHbIX,

B TOM 4uCNne Ha coBeplleHWe crnegywwmx pencreun: obpaboTtky (Bkniyaa cbop, cucTtematusauuio,
HakomnneHne, XxpaHeHne, yToYHeHne (OOHOBMEHWE, N3MEHEHNME), NCMOMNb30BaHMe, 0be3nMunBaHne, 6nokupoBaHue,
YHUUYTOXEHME MNEepPCOHamnbHbIX AaHHbIX), Npu 3ToM obllee onucaHue BbllleyKas3aHHbIX CnocoboB 06paboTkm
OaHHbIX npuBedeHo B PepepanbHoM 3akoHe «O nepcoHarnbHbIX [aHHbIX», @ TakkKe Ha nepefavy Takon
MHdoOpMauuM TPeTbMM nuvuaMm, BKMOYas OEn0o3vMTapuuM C LEenbil OTKPbITMA cveTa geno, 6aHkM ¢ uenbio
OTKPbITUSA pacyeTHOro cyeta, OpOKepoB AONS OTKPbITUS creuunanbHoro GpokepcKoro cyeTta, HaroroBble OpraHbl,
opraHbl roCyapCTBEHHOIO KOHTPOSA M HAA30pa, a TakkKe B CNy4vasx, YCTaHOBIEHHbIX [JoroBOPOM M HOPMaTMBHbLIMU
NpaBOBbIMU aKTaMW rocyAapCTBEHHbIX OPraHOB M 3aKOHOA4ATENbCTBOM.

4, Yuypegutenb ynpasneHus gaeT cornacue Ha MCMonb30BaHUE CBOMX KOHTaKTHbIX OAHHbIX YNpasnswowum aAns
nogaepXaHus CBA3W € YypeguTenem ynpasreHus, OCyLLeCTBreHUs TenedOHHbIX 3BOHKOB M oTtnpaskun CMC-
COOBLLEHUA Ha yka3aHHbI HOMep MOBUNbHOro TenedoHa, a Takke HamnpaBneHWe 3MEKTPOHHbIX COOOLEeHMI Ha
afpec 3MeKTPOHHON NOYThI, ykasaHHble B Pasgene 17 HacToswero [orosopa.

5. Cnocobom 06pa6OTKI/I ABNAETCA CMellaHHasA o6pa60TKa nepcoHasibHblX AdaHHbIX, B TOM 4ucrne C
ncnonb3oBaHnemM cpencTts aBTtoMaTm3aumm n 6e3 1Ccnosb3oBaHMs TakoBbIX, C nepep.aqeﬁ nonyquHon VIHCbOpMaLI,MM
no BHyTpeHHeVI CeTn PNANYECKOro numua cTporo onpeaeneHHbiIMiU COTPpyaHUKaMU lepaBnmou.l,ero.

6. y‘-lpe}J,VITeJ'Ib ynpaelnieHnd, B CBA3M C MnpenocrtaB/ieHneM CBOUX NepCoHallbHbIX OaHHbIX YHpaBnmou.l,emy
BrnpaBe:

6.1. nony4yaTb cBefeHusa 00 YnpaBnswweMm, 0 MECTE €ro HaxOXAEHUs, O Hanu4yMun y YnpasnswLuwero
NepCcoHarnbHbIX [aHHbIX, OTHOCALMXCA K YypeauTenio YynpaeneHus, a Takke Ha O3HaKoOMMEeHWe C Takumu
nepcoHanbHbIMU OaHHbIMMK, 32 UCKITKYEHWEM CIlyyaeB, Yka3aHHbIX B degepanbHoM 3akoHe «O nepcoHanbHbIX
OaHHbIX», nyTem obpauweHus nnbo HanpaBrneHus 3anpoca. 3anpoc AOIMKEeH codepxaTb HOMep OCHOBHOIO
OOKYMEHTa, YOOCTOBEPSLEro NMYHOCTb YYpeauTens ynpaefeHus WAn ero 3akoHHOro npeacraBuTens,
cBedeHus O faTe BblgayM yKasaHHOro [OKYMEHTa M BblOaBLIEM €ro opraHe M COOCTBEHHOPYYHY MNoamnuchb
Yupegoutensa ynpaBreHuss unuM ero 3aKOHHOro npeacraBuTens. 3anpoc MoXeT OblTb HamnpaBneH B CreayloLmx
dopmax:

. B NMCbMEeHHOM BuAe Nno agpecy Mmecta HaxoxXaeHus YHpaBnmou.l,ero;

. B 3JIEKTPOHHOW hbopme, MOAMNMCAHHbIA 3NIEKTPOHHOW MOAMUCHI0, C y4eToM TpeboBaHWi 3akoHoZaTenbCcTBa
Poccuinckon ®epepaumu;

6.2. TpeboBaTb OT YNpaBnsOLWEro YTOYHEHMSI CBOMX MEepPCOHarnbHbIX [AaHHbIX, WX OnoKMpoBaHMSA UMK
YHUUYTOXEHMUS B Criyvae, eciv nepcoHanbHble faHHble ABNATCS HEMOMHbIMA, YyCTapeBLWMMN, HeOOCTOBEPHbLIMY,
HE3aKOHHO MOMYYeHHbIMM WU He SBRSTCA HeobXoaMMbIMW Ans 3asBfeHHOW uenu obpaboTku, a Takke
NpUHMMaTb NPeayCMOTPEHHbIE 3aKOHOM Mepbl MO 3aliMTe CBOUX Mpas.;

6.3. oTkasatbca OT nonyvyeHmss CMC-coobLieHuin Ha ykasaHHbIi HOMep MOOUNbHOro TernedoHa, a Takke
HarnpaBrieHMe 3MeKTPOHHbIX COOOLLEHUA Ha agpec 3MEeKTPOHHOW MoYThl, yka3aHHble B Pasgene 17 HacTosiwero
[oroBopa, nyTem HanpaerneHus Takoro oTkasa B agpec YNpaBnsioLLero.
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7. Hactoawum Ydpegutenb ynpaeneHus nogTBepXOaeT CBOE Corfiacue Ha BKYeHWe B 00LedoCTyrHble
WCTOYHMKN YNpaBnsoLWwero cnegyrolme nepcoHanbHble aHHbIE:

) hamunnumio, MMs 1 OTYECTBO,

. MEeCTO XUTenbCcTBa (perncrpaumm),

o TenedoH Yupeautensa ynpasneHus,

) agpec aNeKTPOHHOW MOYTHI

8. HacTtoswwmm Ynpaesnswowuin noareepxgaeTt, 4To o06WeaoCTynHble MWMCTOYHUKM  Ynpasnsioulero,

ykasaHHble B n. 6 Hactodawero Cornacusa, aBnawTca wWHGopmauuen ans cnyxebHoro nonb30BaHUA
COTpYAHUKaMK YNpaBnsatoLero 1 MCnosb3ylTCs TONMbKO B LleNnsx, nepedyncrneHHsix B n.1 Hactoqawero Cornacus.

9. Cornacue BCTynaeT B CUIy CO OHS €ro NOANMCaHWUS Ha Nepuop He MEHee YeM CPOK XpaHEeHUs1 JOKYMEHTOB,
YCTaHOBMEHHbIX 3aKkoHoaaTenscTBOM. Cornacue MoxeT OblTb OTO3BaHO MHOK B fto6oe BpemMsi Ha OCHOBaHUN MOETO
NMUCbMEHHOTO 3asiBMEHMUS.

10. B cny4ae oT3biBa Yupeautenem ynpasrneHus HacTosiwero Cornacus Ha o6paboTKy nepcoHanbHbIX AaHHbIX,
a TawkKe B cnydvae npekpauweHus/pactopxeHusa [orosopa, Ynpasnsawownin obssaH npekpatuTb o6paboTky
nepcoHarnbHbIX AaHHbIX B CPOK, He npeBbiwawwmnn 3 (Tpex) paboynx gHen ¢ AaTbl MOMHOrO UCMOMHEHMNSA
cBoux obasatenbctB no [orosopy, Bknyas obasaTtenbcTtsa No BO3BpaTy YupeauTento ynpaBneHus LEeHHbIX
Gymar n/vnm geHexHbIX CpeacTs, MOCTYNMBLUMX YNpaBnsoLwemy nocne pacropxeHus forosopa, nmbo He no3gHee 3
(Tpex) pabounx gHen ¢ gaTbl NpekpaLLleHnss 06A3aHHOCTI YNPaBsoLWero no XxpaHeHUo JOKYMEHTOB, CoAepX)allumX,
B TOM 4ucCrne, NepcoHarnbHble AaHHbIE YUYpeauTens ynpasneHus, npegycMoTpeHHon degepanbHbiM 3akoHOM PO Ne
115-®3 ot 07 asrycta 2001 roga «O npoTuBogencTBuUM neranu3aumm (OTMbIBAHUIO) AOXOAO0B, MOMYYEHHbIX
NPecTynHbIM NyTem, U (PUHAHCMPOBaHWIO Teppopuamar» (B 3aBUCUMOCTWU OT TOrO, Kakoe M3 CobbITU MPOU3OLLSIO
nosgHee), nubo B TeveHne 3 (Tpex) paboumx AHEN € AaTtbl UCMOMHEHNs oba3aHHOCTM OnepaTopoM NO XpPaHEHWIo
OOKYMEHTOB, COAepXallMx MepcoHanbHble AdaHHble, €ecnuM Takas 00583aHHOCTb NpPsSMO  yCTaHOBMNEeHa
3aKOHOOATEeNbCTBOM.

11. y‘-lpe,D,I/ITeﬂb ynpaBleHuda o693yeTc;1 B Cny4Yae M3MeHeHUA nepcoHalibHbIX OaHHbIX, nNepe4yncrieHHblIX B
HacTosiwem Cornacum, npeagoctaBuTb cornacue Ha o6pa60TKy nepcoHalibHbIX AaHHbIX MO HacTosLWemn
cbopme C W3MEHEHHbIMN NnepcoHarbHbiMXM OaHHbIMXW OOHOBPEMEHHO C npefoctTaBlieHNEM OOKYMEHTOB,
noareepXxaawwmx npounsowlegine NSMeHeHu4.

12. YypeguTenb ynpaBreHUs NPUHUMAET peLUeHVWEe O NpeAoCTaBfIEHWU CBOMX MEPCOHarbHbIX AaHHbIX U AaeT
cornacue Ha nx o6paboTky cBoew Bonen n B cBoeM mHTepece. OTkas OT npegocTaBreHns CBOMX NepCoHanbHbIX
AaHHbIX Bne4vyeT HEBO3MOXHOCTb 3aKrt4eHna U UCNONMHEHUd ,El,oroaopa OOBEpUTENbHOro ynpaBslieHNdA, a Takke
[OCPOYHOro npekpalleHns JoroBopa B criydae ero 3aknioyeHus 4o aatbl nognucaHust Hactosiwero Cornacusi.

13. Yupegutenb ynpasreHus noaTBepxaaeT, 4To Hactosiwee Cornacve MMeeT cuny € Aatbl NognucaHus
HacTosiwero [orosopa.

Yuypeantenb YnpaBneHus:

MBaHoB MBaH MBaHoBWY / /
(noanuchb)
« » 20__ropa

Mpunoxexne Ne 3

k Jorosopy Ne /OY-on-20 _
[OBEPUTENBHOrO yrpaBneHus
OT « » 20 _roga

3asiBreHue o nopsagke nonyvyeHus YBegoMIeHu no onepaumsm
C WHBECTULMOHHBLIMW NagMM NaeBbIX MHBECTULMOHHbBIX (DOHA0B

HacTtosawum 3asisneHvem npouly Ynpasenstowero (Beibpats 0AMH BapuaHT):
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[1 HanpaBnsTb MHe YBEOOMIEHUsI O HamepeHun Ynpasnsowero npuobpetate B cocTaB umyllecTtsa no [Jorosopy
WHBECTULIMOHHbIE Naun NaeBbIX MHBECTULMNOHHbBIX (POHA0B, HAXOAALMXCA NOA YNpaBreHneM YnpaBnsoLwero;
[l He HanpaenATb MHe YBeOOMMeHMs O HamepeHwun Ynpaengwowero npuobpetaTtb B COCTaB MMyLLecTBa Mo

[oroBopy MWHBECTUUMOHHbIE MNauv NaeBblX WHBECTULMOHHBLIX (OHOOB, HaxXOASLWMUXCA MO4  YyrpaBneHnem
Ynpaenstouero.

Yuypeantenb YnpaBneHus:

VMBaHoB MBaH BaHOBKY / /
(nognuceb)
« » 20__ropa
MpunoxeHne Ne 4
k Jorosopy Ne /OY-®J1-20 _
[0BEpUTENBHOMO yrpaBrneHus
oT « » 20 _ropa
NMEPEYEHb JOKYMEHTOB,

npegocTaBnsemMblx Ydupegutenem ynpasneHua YHpaBnmou.l,emy nepen nognncaHnem gorosopa AoOBEPUTESIbHOIO
ynpasrieHna UeHHbIMU 6ymaraMM n cpeagcrteaMm MHBeECTUpPOBaHUA B LLEHHbIE 6ymar|/|

Yuypeautenb ynpaBneHusi — ousmyeckoe nmuo:
Onsa rpaxaaH Poccuinckon Pepepaumm (0OVH 13 CrieQyroLlWnNX AOKYMEHTOB):

e nacnopT rpaxgaHuHa Poccuiickon degepaunn®;
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e acnopTt rpaxxgannHa Poccuiickon ®egepaumm, ouniomMaTuyeckmin nacnopT, CryXeOHbI nacnopT, yA0CTOBepsitoLme
NNYHOCTBL rpaxkaaHmHa Poccuiickon ®enepaumnm 3a npegenamm Poccuiickon degepauum;

e CBMOETENbCTBO O pOXAeHun rpaxaaHuHa Poccuiickon ®epepaummn (ons rpaxpaH Poccuiickon ®depepauun B
Bo3pacTe go 14 ner);

e BpeMeHHOe y[OoCTOBEepeHne NMYHOCTY rpaxaaHnHa Poccuiickon depepauumn, BbigaBaemoe Ha nepuog ohopmeHms
nacnopTta rpaxgaHuHa Poccunckon depepaunu.

[nAa nHocTpaHHbIX rpaXaaH v nuy 6e3 rpaxaaHcTsa:

e MacrnoptT WHOCTPAHHOIO rpaxaaHnHa nubo WHOW [OKYMEHT, YCTaHOBMEHHbI deaepanbHbiM 3aKOHOM  UNn
npu3HaBaembli B COOTBETCTBMM C MeXAyHapoAHbiM AoroBopoM Poccuiickon ®Penepaumm B KayecTBe [OOKYMEHTa,
YOOCTOBEPSAOLEro NMMYHOCTb — AN MHOCTPAHHbIX FpaXKaaH;

e BUA Ha XnTenbCTBO B Poccuiickon ®enepauun.

W oavH 13 cnepylolnx AOKYMEHTOB:

e [OKYMEHT, MOATBEpPXAaoLWwnii NpaBoO WHOCTPAHHOIO rpaaaHnHa wnu nuua 6e3 rpawgaHcTBa Ha npebbiBaHue
npoxwvBaHue) B Poccuiickon ®enepaumu:

e yBe[oOMIEHME O NPUOLITUN MHOCTPAHHOIO rpaxaaHnHa B MecTo npebbiBaHNs ycTaHOBMNEHHOro obpasua,

e BU3a,

e MWrpaumoHHas KapTa,

e paspelleHne Ha BPpEMEHHOEe MpoXMBaHue (ONA MHOCTPAHHbIX rpaxaaH - B BUAE OTMETKM YCTaHOBMEeHHOro obpasua
B IOKYyMEHTe, YOOCTOBEPSAIOLWEM NUYHOCTb; ANA nuu, 6e3 rpaxgaHcTBa, He MMEKLWMX OOKYMEHTOB, YAOCTOBEPSOLLMNX
FINYHOCTb, B BUAE AOKYMEHTa yCTaHOBNEHHON hOpMbl),

e UMHdOpMaLus 0 MecTe XuTenbcTBa/MecTe npebbiBaHNSA U3NYECKOro nuu,.

Ona 6exeHues:
e yaocToBepeHue GexeHua, CBMAETENbCTBO O PAaCCMOTPEHUM xoAdaTaicTBa O MpuU3HaHWM BexeHuem Ha TeppuTopun
Poccuiickon ®egepaumm no cyLiecTsy.

lMpumeyaHue.

[lokymeHTbl NpeoCcTaBnsioTCs B OpUrnHane Unm HoTapuanbHO YOOCTOBEPEHHbIX KONUSX.

B cnyyae, ecnn npeabABNSIOTCA AOKYMEHTbI, COCTaBMNEHHbIE MOIHOCTLIO UMK B KAKOW-MBO MX YacTn Ha MHOCTPaHHOM
A3blke, TO Takue OOKYMEHTbl AOMKHbl MPEeACTaBnATbCA C HaAnexawum obpa3om 3aBepeHHbIM NepeBOoAOM Ha
pycckuim n3blk (TpeboBaHWe He pacnpoCTPaHATCA Ha [AOKYMEHTbl, YOOCTOBEpPSIOWME NNYHOCTb, BblAaHHbIE
KOMMETEHTHbIMW OpraHaMn MHOCTPaHHbIX rOCYAapCTB, MPW YCNOBUN HaNMUuUs y MHOCTPAHHOMO rpaXaaHuHa JOKYMEHTa,
noATBepXKAatoLLEero NpaBo 3akOHHOro NpebbiBaHns Ha Tepputopun Poccuiickon Pegepaummn (Hanpuvep, Bbe3gHas Bu3a,
MUrpaumnoHHas kapTa).

B cniyyae, ecnv npegocTaBnAnTCa AOKYMEHTbI, UCXOASLLME OT roCyAapCTBEHHbBIX OPraHOB MHOCTPAaHHbIX FOCYAApCTB, TO
TakMe [OKyMEeHTbl [OMKHbl OblTb rnerann3oBaHbl B YCTAHOBNEHHOM MOpSAKe, 3a MWCKIIOYEHUEM  Cryyaes,
NpeayCMOTPEHHbIX MeXAyHapoAHbIM AorosopoM Poccuiickon Pepepaunmn (TpeboBaHne He pacrnpoCTPaHSTCA Ha
AOKYMEHTbI, YAOCTOBEpSAoWME FIMYHOCTb, BblAaHHbIE KOMMETEHTHbIMU OpraHamMmyv WMHOCTPaHHbIX FOCy4apcTs, Npu
YCMOBUM HanNMynsa y WHOCTPAHHOIMO rpaXaaHnHa OOKyMeHTa, MoATBEepXAaloliero MpaBo 3aKOHHOro npebbiBaHus Ha
TeppuTopun Poccuiickon ®egepauun (Hanpumep, Bbe3aHas BU3a, MUrpaLmoHHas kapTa).



