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YTBepxaeH
Mpukasom MeHepanbHOro AnpekTopa
000 YK «Anbda-Kanmutan» 123/19 ot 12.08.2019r.

OOroBOP Ne ay-on-20 OOBEPUTEJIBHOIO YNPABJIEHUA

r. Mocksa « » 20 r.

paxgavnH PP , UMeHyeMbln B JanbHenwem «YuypeauTenb ynpaBneHusi», C OAHOW
CTOpPOHbl, U OO6WeCcTBO € OrpaHWYeHHOW OTBETCTBEHHOCTbIO «YnpaBnswwas komnauusa «Anbda-Kanutany,
nMeHyemoe B JanbHenwem «Ynpasnsaowniny, eNCTBYoLWee Ha ocHoBaHUM nuueHsnn PCOP Poccum Ne 077-08158-
001000 Ha ocyuwiecTBNeHWe AeATENbHOCTU NO yNpaBneHuto LieHHbIMK Bymaramn ot 30 Hos6psa 2004 roga, B nuue
eHepanbHOro gupekTtopa [EeNCcTBYyIOLEro Ha OCHOBaHWM YcTaBa, C [OpYron CTOPOHbI,
COBMECTHO UMeHyeMble « CTOPOHbI», 3akmounnm HacToswmi JJoroeop (ganee — «[JOoroBop») 0 HMXeCneayrLeM.

1. Mpeamet JoroBopa

1.1. YnpaBnsawowwui obsa3yetca B TedeHWe cpoka Aencteus [loroBopa OCyLEeCTBMATbL B MHTepecax Yupeautens
ynpasrieHnst 4oBepuTeNbHOE ynpasreHune (4anee — ynpasneHne) MMyLLEeCTBOM YUpeauTens ynpasneHus: LeHHbIMU
Gymaramu, OeHexHbIMW cpeacTBamu B Banote PP wn/unu B MHOCTpPaHHOW BanwoTe, NpegHasHayYeHHbIMU Ans
COBepLUeHUs CcAenoK C LUeHHbiMM Bymaramum u (unn) 3akniovyeHWss [OroBOpOB, SBMASHOWMXCH MNPOM3BOAHBIMU
(PUHAHCOBLIMN NHCTPYMEHTaMM.

1.2. Tlepepadva nmylwecTsa Yupeautens ynpasneHvs YnpasnsioLweMy He BreyeT nepexoga npasa cobCTBEHHOCTU
Ha Hero K YnpasnstoLwemy.

2. MpaBa n o6s3aHHocTN CTOPOH

2.1. YnpaBnsawowuin obA3aH:

2.1.1. OcywecTBnATb YyMNpaBneHWe MMYLWIEeCTBOM B WHTepecax YdypeauTensa ynpasBneHus B COOTBETCTBUM C
3akoHofartenbcTBoM P®, HopmatuBHbiMK akTamu BaHka Poccuu, ycrnosusmu [loroBopa, a Takke B COOTBETCTBUN C
onpeaeneHHbIM YNpaBnsowmM MHBECTULMOHHBIM NpodunemM Yupegutens ynpasrneHus.

2.1.2. OcywecTBnATb ynpasfeHne MMyLLEeCTBOM YuypeauTens ynpasneHus MnpuvHUMas BCe 3aBuUCHALLME OT Hero
pasymMHble Mepbl, ANA JOCTUXKEHUA UHBECTULIMOHHLIX Lienen Yypeantens ynpasreHus, Npyu COOTBETCTBUN YPOBHIO
pyCka BO3MOXHbIX YObITKOB, CBSI3aHHbLIX C AOBEPUTENbHbLIM yrpaBreHneM KOTOpbI cnocobeH HecTun YupeauTtenb
ynpaeneHus. lpu atom y Ynpaensiowero He BO3HMKaeT o0b6sA3aTenbCTBa COBeplaTtb Kakue-nmbo caenkum C
NUMYLLLECTBOM YupeauTens ynpasneHus no ny4ywumM ueHam npuobpeTteHns n/vnm npogaxu LeHHbIX bymar B TedyeHne
Kakoro-nnbo BpeMeHHOro nepuopa, nmMbo rapaHTUpoOBaTb COXPaAHHOCTb M (UNWM) AOXOAHOCTb MO pesyrbTaTam
ynpasrneHus no [orosopy.

2.1.3. Ob6ocobuTb MMYLLLECTBO YypeauTens ynpaBneHus, Haxoaslweecss B ynpaBneHun, a Takke nonyyeHHoe UM B
npouecce yrnpasrneHus UMyLLECTBO, OT UMYLLLECTBa YNpaBnsamooLero, MyLLecTsa ApYrux yupeavTenei ynpasneHus,
nepedaHHOro YnpasnstoLiemMy, nyTem Be4eHns oTAenbHoro 6anaHca v BHYTPEHHero yyeTa.

2.1.4. Nicnonb3oBaTb ANS XpaHEeHUs [EHEXHbIX CPeACTB, HaxoOALMXCA B ynNpasBfeHuu, a Takke MonyvYeHHbIX
Ynpasnsawwmm B npouecce ynpasreHnss UMYLLECTBOM, OTAENbHbIN GaHKOBCKMIM cyeT Ynpasnswowero (ganee —
CreuuanbHbIf CHET), 3a UCKNIOYEHEM criydast 06 begUHEHN AeHEXHbIX CPEACTB pa3HblX ydpeamTenen ynpasneHus.
2.1.5. Ncnonb3oBaTb ANA y4eTa npaB Ha LeHHble Bymaru, Haxogaswmecs B ynpaBneHumn, OTAENbHbIV NIMLEBON cyeT
(cyeTa) Ynpaenswowero B cucteme BeAeHUs peecTpa BrnagenbueB LeHHbIx Bymar, a ecrnv y4yeT npaB Ha LEeHHble
BGymaru ocylecTBnseTca B Aeno3ntapum — OTAENbHbIV cYeT (cyeTa) Aeno YNpasnsioLwero, 3a UCKIIYEeHNeM cny4vas
o6beanHeHus LeHHbIX Bymar pasHbixX yupeauTenen ynpaBneHus.

2.1.6. CoBepluaTb cOenku ¢ UMyLLeCcTBOM YupeauTens ynpasneHus OT CBOEro MMEHM, yKasbiBas Mpu 3TOM, 4TO
OelCTBYeT B Ka4eCcTBe AOBEPUTENBHOIO YNPasnsaoLwWwero nyTeM NpocTaBneHns Ha MUCbMEHHbIX JOKYMEHTax OTMETKU
ay.

2.1.7. OcywecTBNATbL YynNpasfieHNe KMYLLEeCTBOM B COOTBETCTBUW C YCHOBUAMU WIHBECTULIMOHHOW cTpaTeruu,
COrnacoBaHHOMW B [JOMOSHUTENbHOM cornaweHun CTOPOH, SABMSIOWEMCH HEOTbeMIIEMOW YacTbl HACTOSILLEro
[orosopa.

2.1.8. NpepocTaBndaTb YUYpeauTento ynpasreHns OTYETHOCTb, a Takke obA3aTenbHble yBeJOMIIEHNS, B MOpsSaKe U B
CPOKW, NPeAyCMOTPEHHbIE HOPMaTMBHBIMWN akTaMu U HacToALwMM [1oroBopoMm.

2.1.9. BosBpawaTtb No NMUCbMEHHOMY PacropsKeHUI0 YupeauTens ynpasreHns UMYLLECTBO B MOPSiAKE U B CPOKWU,
onpegerneHHble HacToAwMM [JoroBopom.

2.1.10. lMpu npekpaweHun [oroBopa nepepaTb YupeOuTeno ynpasreHWs npuHagnexawiee emy UMYyLLECTBO B
nopsiake u B CPOKU, NPeAyCMOTPEHHblE HacTosALWMM [JoroBopoM.
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2.2. YnpaBnswwmin umeeT npaBo:

2.2.1. OcyLecTBNATb NPaBoOMOYUSA COBCTBEHHMKA B OTHOLLEHNW NEePeaaHHOro B ynpaBreHue umyLlecTsa Yupegutens
yrpaBneHus B npegenax, NpegycMOTPEHHbIX AeNCTBYIOLNM 3aKOHOAATENbCTBOM M HacTosawum [oroBopom, B TOM
yucne B OTHOLLIEHUN LIEHHbIX Bymar:

a. camocTodaTensHo, 6e3 cormacoBaHun C YdpeguTenem yrpaBfieHWs, OCYLLECTBNSATb BCE MNpPaBOMOYUS
COOCTBEHHMKA B OTHOLLEHUN LiEHHbIX Oymar, B TOM YMcre coBepLuaTth fobble topuanyeckme genctems (Bknoyas, HO
He OrpaHM4MBasiCb, COENKM Kynnu-npogaxu, obMeHa) n paktnyeckme OENCTBUS;

b. OT CBOEro MMEHW U No CBOEMY YCMOTPEHW0 B npedenax, YCTAHOBIEHHbIX 3akoHogaTensctBoM PO un
HactoswmM [loroBOpoMm, OCYLLECTBNATb BCE MpaBa, YAOCTOBEPEHHble LeHHbiMW Bymaramu; ucknoyas npaso
rorocoBaHus Mo LeHHbIM Bymaram, KoTopoe OCYLLIECTBNSAETCA HENOCPEACTBEHHO YupeanTenem ynpasneHus;

C. nonyyatb AMBMAEHAbI U UHble JOXOAbl MO LEeHHbIM Bymaram, BXOASWMM B COCTaB MMyLlecTBa YdpeauTens
ynpaBsreHns, a Takke AeHexXHble CPeACcTBa, CBA3aHHbIE C peanusaumen LeHHbIX bymar, npeabsasnsats TpeboBaHns un
nonyyatb CpeAcTBa OT MOraweHuns LeHHbIX Bymar, a B crniydae nukBMaaunm aMUTEHTa LEeHHbIX Bymar - nonyyntb
NPUYUTaIOLLYIOCS OONI0 B UMYLLECTBE AMUTEHTa (danee - 4OXOAbl);

d. 3aumcnaTe goxodbl Ha CreumanbHbid cyeT. [JOxOoAbl BKMAYAKTCA B COCTaB MMyLLecTBa Yuypeautens
ynpaBfeHnsi C MOMeHTa Ux 3adyucneHns Ha CneumanbHbein cHeT 6e3 nognncaHns JOMOSNTHUTENbHbLIX COrnalleHnin n
aKkToB Npuema-nepegayu.

2.2.2. B uenax 3awmTbl NpaB Ha MMYLLECTBO Y4peauTens ynpaBneHus, TpeboBaTb yCTpaHEHMS HapyLIeHUs CBOUX
npas B COOTBETCTBUM C ENCTBYIOLLMM 3aKOHOAATENbLCTBOM U HacTosALWw MM [JoroBopom.

2.2.3. MNpvHumaTb 6e3 yBegoMneHns 1 cornacus Yupeautens yrnpasneHus Bce HeoOXoaVMble PELLEHNS B OTHOLLEHUU
cnocoboB, METOAOB M BPEMEHW COBEpPLUEHUS Onepauvin 1 BUOOB CAENOK C MMYLLECTBOM YypeauTens ynpasneHus B
COOTBETCTBMU C AEMCTBYIOLLMM 3aKOHOAATENbCTBOM U cornacoBaHHo CTopoHamu VIHBECTULIMOHHON CTpaTernu.

2.2.4. MNprobpetatb B cOCTaB MMyLLlecTBa YypeguTtens ynpaBneHus no [JoroBopy WHBECTULMOHHbLIE Mau MnaeBbiX
WMHBECTULMOHHBIX (DOHAOB, HAaXOOAWMUXCS Nog ynpaBneHneMm YnpaBnswoLwero B cryyae, ecnm 310 NpeaycMoTPeHo
ycrnosusimm IHBECTULIMOHHOW cTpaTeruu.

2.2.5. Ynpaensowuin Bnpase nopyyatb OpraHM3aumnsiM, UMerLMM HEODXOAMMbIE NULEH3MW, COBEpLLATh OT CBOEro
UMEHN [OENCTBUS, HeoOXxoaumble AONS ynpaBreHus wmyllectBoM. [lpy 3aToM Ynpaensawwuin oTBevyaeT nepes
YypeguTenem ynpaeneHus 3a 0eNCTBUSA U30paHHbIX UM OpraHn3aLuin Kak 3a CBOM COOCTBEHHbIE.

2.2.6. MNony4aTb BO3HarpaxaeHue, npegycMoTpeHHoe [oroBopoMm, a Takke yaepXmBaTb Heobxogoumble pacxogpl,
npousBefeHHble YNpasnsowmum npu ynpasneHm uMyLLLEeCTBOM Yupeantens YnpasneHus.

2.2.7. ObbeguHATb AeHEeXHble cpeacTBa Yupeautens ynpasreHnsi C AEHEXHbIMW CpeacTBaMu ApYyrux y4peanTtenen
ynpaBsneHusi, TO eCTb y4nTbiBaTb Ha OAHOM OaHKOBCKOM CYeTe AeHexXHble cpeacTBa, nepeaaBaemMble B ynpaBreHne
pasHbIMY yupeauTensamMu ynpasrieHns, a Takke MofyyYeHHble B npouecce ynpaBneHus, npu yCrioBUW, YTO Takoe
obbeavHeHVe OeHEeXHbIX CPeacTB npedycMOTPEHO AO0roBopamu AOBEPUTENbHOrO ynpaBreHus, 3akio4eHHbIMM
Ynpasnawowmm c Takummn yupeautensamu ynpasneHus. MNpu atom Ynpasnsawowun oba3aH obecneunTts BegeHue
060CcOo6NEHHOr0 BHYTPEHHETO yyYeTa AeHEXHbIX CPEACTB MO KaXaoMy AOrOBOPY AOBEPUTENBHOMO YrpaBrieHus.

2.2.8. O6beanHATb UeHHble Oymarnm Ydpeautens ynpasfeHust C LEeHHbIMM Oymaramu Apyrux ydpegutenemn
yrpaBneHus, To ecTb y4nTbiBaTb HA OAHOM NUUEBOM cyeTe Ynpasnstowero (cyete Aeno YNpasnsaioLwero) LeHHble
Oymaru, nepefaBaemMble B yrnpaBfieHWE pasHbiMU yYpeauTensMu ynpaBrieHWsi, a Takke MonyyYeHHble B Mpolecce
ynpaBreHusi, Npu YCrnoBUW, YTO Takoe 00beAMHEHME LEeHHbIX GyMar npegycMOTpeHO LOroBopaMy LOBEPUTENBHOMO
ynpaBreHust, 3aKNioYeHHbIMU YPaBASIOLWMM C TaKUMU yupeanTensamu ynpasneHus. MNpy aTom Ynpasnswowmin 0683aH
obecneuntb BegeHne 060COBNEHHOIO BHYTPEHHENO ydeTa LieHHbIX Bymar no Kaxgomy [OroBOpy [OOBEPUTENBHOIO
yrpaBneHus.

2.2.9. lNpuoctaHOBUTL oOMNepauuMmM C UMYLLECTBOM YypeauTensa ynpasreHus Mo HacToswemy [orosopy c
yBegomneHveM Ydypeautens ynpasneHus B YCTaHOBMEHHble 3aKOHOAATeNbCTBOM CPOKU - B Cryyae, ecnv vy
Ynpasnswwero nMmeercsa 0BOCHOBaHHOE, AOKYMEHTanbHO MOATBEPXKAEHHOE MpeanorioxkeHue, 4Yto YypeauTenb
ynpaBneHnss OTHOCUTCS K fuuam, Ha KOTOpbIX pacnpocTpaHsieTcsa 3akoHogatenbctBo CLUA o Hanoroo6noxeHum
MHOCTPaHHbIX cyeToB (ganee — Hanoronnatenswumkn CLA), n npu aTom YypeauTens ynpaBneHus He npeaocTaBusl
3anpallvMBaemMyl0 B COOTBETCTBUM C BHYTPEHHUMMMU [OOKyMeHTamu Ynpasnsioliero nMHoopMaLmio, NO3BONSAIOLLYIO
noaTBepAMTb YKasaHHOe npeanorioXeHue WNu ero OnpoBeprHyTb, a Takke, B Cryvyae HenpenocTaBreHus
Yupegoutenem ynpaeneHus - Hamnoronnatenbwmkom CLA B TeuyeHne 15 (NsaTHaguaTtb) paboynx OHeW co OHS
HanpaBneHus 3anpoca YnpasnstoLlero cornacus (oTkasa oT npeJocTaBneHns cornacus) Ha nepegady nHpopmauum
B HanorosbI opraH CLUA.

2.2.10. PacToprHyTb HacTosLwun [loroBop B 0O4HOCTOPOHHEM Nopsake, yBeJOMUB YUpeauTens ynpaBrneHus He MeHee
yem 3a 30 (TpmauaTtb) paboumnx gHen oo AaThl Npekpalwenns [loroBopa - B Criyyae HenpenocTaBneHns Yupeantenem
ynpaBneHus - Hamnoronnatenbwukom CLUA B TeuyeHnne 15 (naTHaguaTtu) pabounx AHen nocne gaTbl NPUHATUA
YnpaBnsiowuM peLleHnst 0 NPUOCTaHOBIIEHUN onepauni MHdopmauun, Heodxogumon gns ero ngeHTndmrkauum B
kadectBe Hanoronnatenbwumka CLWA, n (4nm) B cnyyae HenpegocTaBneHuns YypeauTenem ynpaBneHus -
Hanoronnatenswukom CLUA cormacusa (oTkasa OT npegocTaBneHus cornacusl) Ha nepegady uwHopmaumm B
HanoroBbIn opraH CLUA.

2.2.11. Hanpaenate Yupegutento ynpaeneHus CMC — coobLieHns Ha Homep MobunbHoro TenedoHa ykasaHHbIN B
Pasgene 17 HacTtosiwero [lorosopa.
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2.2.12. 3akntoyvatb caenkn PEMNO B pesynbTtate KOTOpPbIX B COCTaB MMYyLLECTBa Yypeautens ynpasneHus MoryT
BXOOUTb LieHHble Bymaru, coctasnstoLme obecnedeHme no coenkam PEMNO. Ycnosusamu coseplueHus caenok PEMO
B TaKOM crny4yae npegycmoTpeHa 06s3aHHOCTb NO BO3BpaTy LieHHbIX Bymar, coctaBngaowmux obecneveHne no caernke
PEMO, npu 3akpbitumn caenkn PEMNO. B cBsA3M ¢ HeobxoaMMOCTbio MCMNONHeHUst obsizatenscts no caenke PENMO
BO3MOXHOCTb COBEpLUEHUS COENOK C UEeHHbIMM Oymaramu, MonyyYeHHbIMM Mo nepBon 4Yactu cgenkm PENO,
cocTaBnawowmMMmM obecneyenme no cgenke PEMNO, a Tawke BO3MOXHOCTb BO3BpaTa 3TMX LEHHbIX Oymar u3
OOBEPUTENBHOIO yNpaBrneHnsa MOXeT ObiTb OrpaHM4eHa Ynpasnsowmm.
2.3. Yupeautenb ynpaBneHuUsa ob6sa3aH:
2.3.1. Cobrniogats npu nogadve Ynpaensawliemy PacnopspbkeHuss O BoO3BpaTe WMYyLLECTBa MOPSAOK U CPOKM,
onpegeneHHble pasgenom 3 HacTosiwero [lorosopa.
2.3.2. lNpepocTtaBnatb YnpasnstoLleMy nMcbMeHHble PacnopsixeHns Ha nepegadvy MMyLLIECTBa B yrNpaBreHne u Ha
BO3BpaT YacTu UMM BCEro MMyLLECTBa U3 yrnpasneHus no opme, npeaycMOTPEeHHOW YNpaBnsaoLwmm.
2.3.3. Hanpasutb Ynpasnswowemy YBegomneHne 06 nsmeHeHum pekBM3MTOB, yKa3aHHbIX B pasgene 17 HacToswero
[HoroBopa, B TOM 4ncne 06 n3aMeHeHUn NepcoHarnbHbIX AaHHbIX, MOANUCAHHOE YypeanuTenem ynpasneHus, B CPOK He
nosaHee 10 (decatb) paboumnx gHen ¢ Aatbl U3MEHEHNS.
2.3.4. B TeyeHune 15 pabo4mx gHel C AaTbl HANpaBrneHnsi COOTBETCTBYHOLLIETO 3anpoca Y npasnsowum, NpeaocTaBnTb
NHGOPMALIMIO, MO3BOMAIOLLYI0 NOATBEPAUTDL UM ONPOBEPrHYTb 060CHOBaHHOE NpeanonoxeHne YNpasBnsioLero, Y4to
YypeguTenb ynpaBneHusi oTHocuTcst K Hanoronnartenswukam CLUA, a Takke cornacms Ha nepegadvy nHgopmaumm B
WMHOCTPaHHbIA HamnoroBbI opraH. lNpu 3Tom cornacue YdpeouTens ynpasneHus - Hanoronnatenswuka CLUA Ha
nepegadvy uHdopmaumm B HanoroBbin opraH CLUA gBngetca OgHOBPEMEHHO cornacveMm Ha nepegady Takoun
nHdopmaumm B baHk Poccuun, degepanbHbii OpraH UCMONHUTENBbHON BNACTK, YNOMHOMOYEHHbIN Ha OCYyLLEeCTBeHne
dyHKUMM MO NPOTUBOAEWCTBMIO Neranu3auum (OTMbIBAHMIO) [O0XOAO0B, MOMYYEHHbIX MPECTYMNHbIM MyTeM, U
durHaHCMpOBaHMIO Teppopuama, 1 dedeparnbHbIn OpraH UCMONHUTENbHOM BNAcTh, YNONMHOMOYEHHbI MO KOHTPOSIIO U
Haas3opy B 06ractu Hanoros 1 c6opoB.
2.3.5. MNpwu 3aknioveHunn [loroBopa coobwuTb YNpasnsioweMy, SBNgeTca Nn YypeavTens ynpaBneHus unm Kto-nmbo
13 ero 6nmnsKnx poacTBEHHMKOB:

a. NUuUoM 3aMeLlalLwuUM (3aHMaloLWnm):

—rocyaapCTBEHHbIE A0MKHOCTU P® (nepeyeHb rocynapCcTBEHHbLIX OOMKHOCTEN n3noxeH B Ykase [Npe3ngeHTta
P® ot 11.01.1995 Ne 32 «O rocygapcTBeEHHbIX AOIMKHOCTAX Poccuiickon Pefepaunmy);

— JomkHocTh YneHoB CoBeTa anpekTopoB baHka Poccuu;

— OOMKHOCTU chedeparnbHON rocygapCTBEHHOM Cy0bl, HA3Ha4YeHNe Ha KOTopble N OCBODOXAEHNE OT KOTOPbIX
ocyuwlectenstotes MNpesngeHtom PO nnu MNpasutensctsom PO;

—pomkHocTn B BaHke Poccun, rocynapCTBEHHbIX KOPMOpauusix U MHbIX OpraHusauusix, co3gaHHbix PO Ha
OCHOBaHUN deaepanbHbiX 3aKOHOB; U/Mnu

b. ny6nnyHbIM LOMKHOCTHBLIM NIULLOM MHOCTPaHHOIO rocygapcTea; u/unm
C. [OIMKHOCTHBIM NULIOM NYGRMYHbIX MEXOYHAPOAHbIX OpraHn3auuni; nunm

d. yupeguTtenem/y4acTHMKOM MnM pabOTHUKOM OOLLECTBEHHbLIX OpraHusaumm u obbeauHeHU (PenUrmo3HbIX
opraHusauumni, MNONUTUYECKUX napTun), OHOO0B, WHOCTPAHHBLIX HEKOMMEPYECKMX HEemnpaBUTENbCTBEHHbIX
opraHusaumi n nx ovnmanos, U NPeacTaBUTENbCTB, OCYLLECTBIIAIOWNX CBOK AEATENbHOCTb Ha TepputTopum
Po.

2.3.6. YBegomuTb YnpaBnstoLlero o Hanuumm y YupeguTens ynpasneHusa OOCTyna K MHCanaepckon MHdopmauuu
cormacHo ®3 «O npoTMBOAENCTBMM HENpPaBOMEPHOMY WCMOMNb30BAHWUIO UHCaAnOepckon uHdopMauum K
MaHUMNYNMPOBaHUIO PbIHKOM U O BHECEHUUM U3MEHEHUW B OTAeNbHble 3akoHopaTerbHble akTbl PO Ne 224-®3 ot
27.07.2010 »n NPUHATBIX B COOTBETCTBMM C HMM HOPMAaTMBHbLIX MPaBOBbIX aKTOB, a Takke nNpeaocTaBUTb MO
TpeboBaHMO YNpaBnstoOLLEro COOTBETCTBYIOLLME JOKYMEHTHI.

2.3.7. NpegctaBnte  AOKYMEHTHLI, NoATBEPXAalolMe  Hanorosbld  cTatyc  Yupeautens  yrnpasneHus -
pesngeHTa/Hepe3angeHTa, B TOM 4WUCIe B Cryvyae W3MEHEHWs yKa3aHHOro craTyca, a Takke Mo 3anpocy
Ynpasnstowiero.

2.4. YuypeguTenb ynpaBrieHUs MMeeT NpaBo:

2.4.1. KoHTponvpoBaTb  BbINOMHEHWE  YNpaBnsloWMM MPUHATBIX Ha ceba obasatensCTB B nopsgke,
npegycMoTpeHHOM HacTosLWwMM [JoroBopom.

2.4.2. laBaTb yKkasaHWsi O OOCPOYHOM BO3BpaTe 4YacTU WM BCEro MMyLLecTBa MyTem nojayu Ynpaensiowemy
PacnopsikeHusi 0 Bo3BpaTe MmyLlecTBa Mo ¢opmMe, yCTaHOBNEHHOW Ynpaensoowmm, ¢ cobniogeHemM nopsgka m
CPOKOB, YCTaHOBINEHHbIX [1oroBOpOM.

2.4.3. B xope ucnonHeHnust Hactosiwero [oroBopa, OOMOMHUTENBHO NepedaBaTb B yrnpaBneHve YnpaBnsawolemy
OEHeXHble CpeAcTBa U/unu LeHHble Bymaru ¢ npeaBapuUTENbHOro cornacus YnpasnsitoLwero.
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2.4.4. TpeboBaTb OT YnpaBngawLWero npeocraBneHuss JOKYMEHTOB O AeATeNnbHOCTU U (OUHAHCOBOM COCTOSIHUM
YnpaBnsoLwero, He ABMSIOLNXCA KOMMEPYECKOW TakHON, COrMacHO AeNCTBYIOLWEeMY 3akoHoaaTenscTey P®.

2.45. OTkasatbCca OT wucnonHenunss [loroBopa A0 WCTEYEHMS] CpOKa ero [AeWCTBWS MNpU  YCroBUW BbINNAThI
Ynpasnswowemy obycrnosneHHoro [1oroBopoM Bo3HarpaxaeHus 3a nepuog 4o Aathbl npekpaileHunst [lorosopa, u npu
YCNOBUN BO3MELLEHNsT YMpaBnswoLWeMy BCEX MOHECEHHbIX HeobOXxoauMmbix pacxodoB Mo [lorosBopy, NMUCbMEHHO
yBegomuB Ynpaensioulero He meHee Yem 3a 30 (TpuauaTe) kaneHgapHbIX AHEN 40 AaThl npekpalexus Oorosopa.
2.4.6. 3aknounTb HactoAwwmi [oroBop B MHOPMAaLMOHHOM cepBuce Ana YupeauTens ynpasBneHusa «JIMyHbIn
kabnHeT» B ceTu WMHTepHeT no agpecy https://my.alfacapital.ru/ (ganee — JIMdHbIM kaOWHET), MognucaB ero c
ncnonb3oBaHWeM NPOCTON ANEKTPOHHOWN nognucy (aanee - MNM3M) YypeamTtensa ynpasneHns, npeacTaBneHHoOn B BUae
Koaga noaresepxaeHus. [Npn atom nog Kogom noarsepxaeHus NoHMMaeTcs yHuKanbHasi nocnegoBaTenbHOCTb Lmdp,
M3BeCTHas TOMbKO Y4ypeauTeno ynpaerneHus WM npepocTtaensemas Ynpasnsiowmm YupeauTento ynpasreHus B
pamkax 3akntoyeHHoro mexay CtopoHamu CornaileHuns o6 anekTpoHHOM JokyMeHToobopoTe (ganee — CornawleHne
06 310).

2.4.7. MNonyyaTb UK OTKa3aTbCa OT NONyyYeHns YBeooMMeHn 0 HaMepeHun Ynpasnstowero npuobpeTtaTb B COCTaB
nmyuiecTsa no [1oroBopy MHBECTULMOHHbBIE Naun NaeBbIX MHBECTULIMOHHBIX (DOHAOB, HAXOAALMXCH No4 ynpaBneHnem
Ynpasnswuwiero, nyteM ogopmneHusi B JIMyHOM kabuHeTe B 3MEKTPOHHOM BMAE COOTBETCTBYHOLLEro 3asBneHus no
dopme lMpunoxennst Ne3 k [loroBopy, noanucaHHoe M3rl.

3. Mopsaok nepeaayn nmyllecTBa B ynpaBrieHue U Bo3BpaTa MMyLLecTBa U3 ynpaBrieHus

3.1. CTOpOHbI yCTaHaBNMBalOT CreayloLLni NOpsAoK Nnepejayn uMmywecmasa.

3.1.1. leHexHble cpeacTBa cUMTalOTCA NepeaHHbIMM B yNpaBreHne YNpasnsaoLwemMy ¢ MOMEHTa NX 3a4MCrneHnst Ha
CrneuuanbHbii cdeT Ynpasnswwero. PakT nepegadvm cpeicTs B ynpaBneHWe noATBepXAaeTcs nnaTeXHbIM
NOpyYE€HNEM 1 BbIMUCKON O MOCTYMNNEHUN OEHEXHbBIX CPeAcTB Ha CneunanbHbIN CYeT.

3.1.2. be3goKkymeHTapHble LeHHble Bymary cumTaloTca nepefaHHbIMU B ynpaBrieHe YNpaBnstoLwemMy ¢ MOMeHTa nx
3a4ncCrieHnsa Ha nuueBble cHeTa Unu cyeta Aeno, OTKPbITble B COOTBETCTBUM C AEUCTBYIOLLMM 3aKoHOA4ATeNbCTBOM
ONsl y4eTa UeHHbIX Oymar, nepefaBaembix B ynpasrieHue. [Npu aTOM pacxofbl, CBA3aHHbIE C NMEPEBOAOM LIEHHbIX
6ymar Ha CneumanbHble nuueBble cyeTa Uy CneynaneHble cHeTa Aeno, BO3naralTca Ha YupeauTens ynpaBreHust.
Mpu nepepade ueHHbIX Gymar CTOPOHbI COCTaBMAT AKT npuema-nepegadv, B KOTOPOM OTpaXkalT OLEHOYHYHO
CTOMMOCTb U CTOMMOCTb LieHHbIX Bymar B LIensax HanoroeBoro yyeta.

3.1.3. [lokymeHTapHble LeHHble Bymaru, He yunTbiBaeMble B EeN03NTapusaX, CHATAKOTCS NepefaHHbIMKU B ynpaBreHve
¢ Aatbl nognucaHns CTopoHamn AKkTa npuema-nepegayn nvyLlecrsa.

3.2. CTOpOHblI ycTaHaBMnMBalOT Criegylolmi Nopsagok nepegadv B yrnpasreHue MMyLlecTBa, rpuobpemaemozo
Ynpaensowum 8 ripoyecce ucrnonHeHuUsi Hacmosiuwez2o Jozosopa.

3.2.1. ImywiecTBO, a TakkKe WMYLLECTBEHHble MpaBa, KoTopble npuobpeTarTcs YnpaBnsawwum B npouecce
UCMNONHEeHNa HacTtoswero [oroBopa, cuutawTca nepefaHHbIMU B ynpaereHne 6e3 Kakux-nmbo LONOMHUTENbHbIX
yKa3aHMWI Co CTOPOHbI YupeauTens ynpasneHusi, 6e3 nognMcaHus AONOMHUTENbHbLIX COrMalleHnin U akToB.

3.3. CTOpOHbI yCTaHaBNUBAKOT CreaylLWnNA NOPSO0K 8038pama U3 yrpaseHuss Yyacmu umyuwecmesea Yypeantento
yrpaBneHusa 4o nctevyeHus cpoka gencremsa Jorosopa.

3.3.1. BosBpat yacTM umMmyllecTBa W3 ynpaBreHus npousBOOMTCA Ha OCHOBaHWWM PacnopsikeHus Ydpegutens
ynpasreHusi o Bo3BpaTe nmyllectsa no JoroBopy, nogaHHoro He MeHee Yem 3a 10 (Jecatb) pabounx gHen ao gaTtbl
BO3BpaTa UMyLLeCTBa YupeauTeno ynpasnenus. lNpu aTom gaton Bo3Bparta MMyLLECTBA CUMTAETCA AaTa CnucaHus
OeHeXHbIX cpeacTs co CneyunanbHOro cyeta nMbo COOTBETCTBEHHO, AaTa CNMcaHua LeHHbIX Oymar co CneuunansHoro
nuuesoro cyeta nubo cyeta geno.

3.4. CTOpOHbI ycTaHaBNMBAKOT CriefyoLL M NOPSAoK 8o3gpama uMyujecmea U3 yripasrieHus 8 nosiHom obbeme npu
npekpaweHuu [Joeogopa B CBA3N C UCTEYEHUEM CpOKa ero AeWCTBMA UMW B Cryvyae JOCPOYHOro pacTopXeHus
[oroBopa B cBA3M C 0TKa3om ogHON n3 CTOPOH.

3.4.1. Ecnn uHoe He npedycMOTpeHOo HacTtoswwmm [oroBopom, B criyyae nogadum YupeguTtenem ynpabreHus
PacnopsikeHus o Bo3BpaTe UMyLLLEeCTBa B AEHEXHOW hopme, YNpaBnsoLwmii B cpok He no3gHee 10 (Jecstu) pabounx
OHEN C MOMeHTa npekpalwleHus [loroBopa peanu3yeT BCe HaxoslMecs B YNpaBfeHUW LeHHble Gymaru, a
nony4yeHHble OT peanu3auuu OeHexXHble cpeacTBa U UHble HaxoAdlMecs B ynpaBneHuu OeHexHble cpeacTtsa, 3a
BbIYETOM CBOEr0 BO3HArpaXkgeHusi U Npou3BeAeHHbIX HEOOXOOUMBIX pacxodoB, nepedncnsieT Ha GaHKOBCKUA cyeT
Yupegutens ynpaereHus Mo ykalaHHbIM Yypeautenem ynpasrieHus B PacnopsbkeHunm o BO3BpaTe MMyLLecTBa
pekBu3mTam. B cnyyae ecnn peanusaums ueHHbIX Gymar HEBO3MOXHa Mo OBCTOSATENbCTBAM, HE 3aBUCALUM OT
YnpaBnsowero (B 4acTHOCTW, HO, HE OrpaHMYMBAsiCb, CIy4asMU OTCYTCTBMS TOProB MO LIEHHbIM Oymaram,
HeobXx0AMMOCTU pacyeTa No caenkam, 3aknioYeHHbIM YNpasnsowmm 4o Aatbl nonyvyeHusa PacnopskeHus o Bosspare
nmyLlecTBa), To oH 0b6a3yeTca B Cpok He nosgHee 5 (MATn) paboumx gHen ¢ AaTbl NpekpalleHns OeVCTBUSA 3TUX
0bCcTOATENBLCTB, peanu3oBaTh LeHHble Bymarn, a nonyyYeHHble OT peanu3auun OeHEeXHble CpeacTBa 3a BblYETOM
CBOEro BO3HarpaxaeHusi 1 Npov3BeAeHHbIX HEOOXOAMMBIX PacxodoB, MEPeYncnuTb YUYpeauTento yrnpasreHus no
pekBu3nTaMm, ykazaHHbIM B PacnopskeHun 0 Bo3BpaTe UMYyLLECTBa, NoJaHHbIM Yupeautenem ynpasneHusi B CBA3N C
npekpalleHvem [lorosopa.

3.4.2. Ecnn uHoe He npedycMOTpeHO HacToswmm [JoroBopomM, B cryyae nogadum YypeguTtenem ynpabreHus
PacnopsikeHusi o0 Bo3BpaTe UMYLLLECTBa B BUAE LIEHHBLIX Bymar, YnpaensoLwun Bo3BpallaeT YypeamTento ynpasneHums
MMYLLECTBO B TOM COCTaBe, B KOTOPOM OHO (pakTU4EeCKM HaxXOOMTCS Ha MOMEHT npekpalleHus [loroBopa, Bkrtovas
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npaea TpeboBaHUA K TpeTbUM nuuam, B cpok He nosgHee 10 (decatn) paboumx gHenm ¢ MOMeHTa npekpalleHus
Horoeopa. lNpu atom Yupeautenb ynpaeneHuss obA3zaH coobwnTe YnpaBnswowemy BCO Heobxooumyk Ans
ncrnonHeHna ero PacnopsikeHns nHhOpMaumio, a Takke COBEpLINTbL BCe HeobXxoaumble OEWCTBUSA, B TOM 4ucne
OTKPbITb COOTBETCTBYIOLLME CHETA ANA 3a4MCNeHns LeHHbIx Bymar. B cnyyae He ykaszaHusa YupeavTenem ynpasneHus
PeKBU3NTOB CYETa ANS 3a4NCrIeHNs LeHHbIX Bymar, CpoK ncnosnHeHus Ynpasnswowmm Pacnopspkenus Yupegutens
ynpaBreHns yBenMuuMBaeTCA Ha COOTBETCTBYHOLUMWA nepuod [0 MNpefocTaBrneHns Ydypeautenem ynpasBreHus
HeobxoaMMbIX CBEAEHWN, @ YNpaBnsoLWwmiA He HeceT OTBETCTBEHHOCTM 3a NMPOCPOYKY Nepeaady uMmyLLecTsa.

3.5. CTOpOoHbI ycTaHaBnUBAOT cneaylLwmnin nopsook eo3dspama umywecmesa U3 yrpaeneHus npu npekpaweHuu
JJo2osopa 8 c8s3u ¢ O0mKa3oM YnNpasrawLwWero unu Yypeaurtens ynpasreHns oT ucnonHeHws [loroBopa u3-3a
HEBO3MOXHOCTW ANS YNpaBnsoLero IMYHO OCYLLECTBNATL yrpaBrneHue.

3.5.1. Ynpasnsowuin BO3BpaLLaeT YupeauTenio ynpasneHns MMyLLecTBO B TOM COCTaBe, B KOTOPOM OHO HaxoauTcs
K MOMEHTY npekpalleHumsa [oroBopa, B cpok He nosgHee 10 (decatn) paboumx OHe C MOMEHTa MpekpalleHus
[orosopa.

3.6. CTopoHbI yCcTaHaBnMBaIOT cregylowui nopss0ok go3gpama umMywiecmsa nocmynueuiego rnocse npeKpauweHust
[oeoeopa.

3.6.1. Ynpasnsawowuin nepepaet YypeauTtenio yrnpasneHusa MMYLLECTBO, MONy4YeHHOe Ynpasnsdowum nocne
npekpawieHnsa [loroBopa B CBSI3W C OCYLLECTBIIEHMEM yrpaBrneHnsa B nepuofd fenctsusa [orosopa, B TeyeHne 10
(Oecatn) pabounx gHen c gatbl NOMYyYEHUss COOTBETCTBYIOLMX LeHHbIX Bymar u/wnm nytem nepeyvcneHns Ha cyet
YuypeaunTtens ynpaeneHus, ykasaHHbli B [oroBope nvMbo nepepayvn LEeHHbIX Oymar Ha cveT Oeno, yKas3aHHbIN
Yypegutenem ynpasneHusi no 3anpocy YnpasnsoLwero.

3.6.2. Npu BO3BpaTe YypeamTenio ynpasneHus UMmyLlecTBa, YNpasnsaowWwmn Bnpase yaepxartb 13 BO3BpaLLaeMoro
MMyLLLEeCTBa pacxodbl, MpoussBedeHHble UM haKTUYECKN UM KOTopble AO0MKHbI BbiTb UM Npon3BedeHbl nocne gathbl
npekpaweHnsa [Jorosopa. Ecnu daktuyeckne pacxodbl, NOHECEHHbIE YMNpaBnawWwmUMm nocne Aatbl NpekpalleHus
[oroBopa, okaxxyTcs MeHbLUE yaepXaHHOW CyMMbl, YNpaBnsoLwmii 06s3aH BO3BpaTUTL OCTAaTOK CPEACTB YupeaunTenio
ynpaBsneHusi, a ecnun Gonblle, - TO YypeauTenb ynpasneHus obd3aH BO3MECTUTb YNpasnsowemMy HegoCTatoLwyo
cymMmy B TeveHue 7 (Cemun) gHen ¢ MOMeEHTa NofnyyYeHns OT YNpaBnstoLwero cyera.

3.7. [Oarton Bo3BpaTa MMyLLECTBA M3 yNpaBneHusa ABnNSeTcsa AaTa CnucaHusa AeHexXHbIX cpeacTsB co CneumanbHOro
cyeta nnbo, ansa 6e3goKymMeHTapHbIX LEeHHbIX Bymar — gata cnucaHus co cuyeTa Aeno Ynpasnsolero, Ans
AOKYMeHTapHbIX LeHHbIX Bymar — gata nognucanmsa CtopoHamu AKTa npuema-nepeayn MMyLLecTsa.

3.8. CropoHbI ycTaHaBnMBaloT, YTO PacnopspkeHne Yypeautens ynpasneHus O BO3BpaTe MMYLLECTBa B MOSIHOM
obbeme saBnsieTca TpeboBaHWeM O pacTtopxeHwuu [oroBopa v OOMKHO MogaBaTbCa Yypeauternem ynpasneHus C
cobntogeHeM nonoxeHun [lorosopa o nopsiake ero npekpalleHus.

3.9. CTOpOHbI NpU3HAIOT, YTO BO3MOXHbIE YObITKM, U HapyLleHus ycrnosuin VIHBECTULMOHHOW CTpaternn n uHble
HebnaronpusaTHble MNOCNeAcTBMS, KOTOpble MOryT BO3HWKHYTb B pe3ynbTaTe BbIMOMHEHMS YNpasnsaowmum
PacnopsikeHus YupeouTtens ynpaBneHUs O 4aCTUYHOM MW MOMHOM BO3BpaTe UMYLLECTBa OO MCTEYEeHUs cpoka
Jencteusa [loroBopa, a Takke B pe3ynbtarte oTkasa Yypeaurtensa ynpasneHus oT [loroBopa OO UCTEeYEeHNsa cpoka ero
OeNCTBUs, SABNSAIOTCA NocneacteMeM AeWCTBUW (NPAMbIX yKasaHwui) Yupegutens ynpaBneHus, Y4TO MCKN4aeT
OTBETCTBEHHOCTb YMNpPaBMsoLWero 3a BO3MOXHble YObITKM, KOTOpPble MOTYT BO3HWUKHYTb B pe3ynbTaTe BblMNOMHEHUs
PacnopsikeHusa YupeamTens ynpasneHus.

4, MHBecTULMOHHAA cTpaTerusa u orpaHnyYeHusa Ynpasnsiowiero

4.1. Tlpn ynpasreHun MMyLLECTBOM Y4peauTens yrnpasreHus, Ynpasnsowun AeWCTBYET WUCKNIOYUTENbHO NOo
cobCTBEHHOMY YyCMOTpEHUto, 6e3 cornacoBaHuns 1 6e3 nonydyeHus ot Yupeautens ynpasrneHuns Kakux-nnbo ykasaHum,
NOPYYEHUN NN NHCTPYKLUUIA B OTHOLLEHUWN COBEPLUEHNS COENOK M onepauuii no [lorosopy 1 ycnosui X CoBepLUEHUS
B COOTBETCTBMM C MONOXeHUaMU VIHBECTULIMOHHOW cTpaTernn, 3a UCKIIoYeHneM orpaHuyeHns YrnpasnsioLero rno
npvBeaEeHNI0 YPOBHSA pUCKa YypeauTens ynpasrieHus OO0 YPOBHSA OOMYCTUMOro, NpedyCcMOTPEHHOro MyHKTOM 4.2.
HacTosiwero [lorosopa.

4.2. B cnyyae npeBbllleHUs OONYCTUMOrO pucka YupeauTensa ynpasreHus, OnpeaeneHHoro YnpasrsoLwmMm,
Ynpasnswowmii ysegomnsaet Yupeautens ynpasneHusi, He MNPU3HaHHOro YnpasrsowmM KeBanvdUUMpoBaHHLIM
WHBECTOPOM, O TakOM MpeBbILWEHNN OOMYCTUMOro pucKa He No3dHee [OHS, cnegylowero 3a OHEM BbISBIEHUS
yKa3aHHOro cobbiTusi C agpeca SneKkTpoHHoW nouTtbl Ynpasnswwero CUSTOMERSERVICES@alfacapital.ru. B
crnyyae nonyyeHus oT YdpeauTens ynpasneHus TpeboBaHMs B MMCbMEHHOM Buge O NpuBegeHnn pucka, 4O YPOBHS
OOMyCTMMOrO puUCka Ha agpec 3MeKTpoHHOW nouThl Ynpasnswowero CUSTOMERSERVICES@alfacapital.ru,
Ynpasnsawowmii 0693aH NpuUBECTU ypOBEHb pUCKa YupeguTens yrnpaBneHus B COOTBETCTBME, B MOPSAOKE W CPOKW,
NpeaycMOTPEHHbIE BHYTPEHHUMU JOKYMEHTamMu YNpaBnsioLero.

5. OT4yeTHOCTb M yBeaOMNeHUs YnpaBnarwero

5.1. YnpaBnawwmin 06s13aH exekBapTanbHo, B CPoK He nosgHee 30-ro paGoyero AHs KBapTana, criegylollero 3a
oT4yeTHbIM kBapTanom (OTYeTHbI nepuoa), NpeAcTaBnsaATb YypeauTemnto yrnpaBrneHus OTYET O OeATeNbHOCTU Mo
foBepuTenbHOMY ynpaeneHuio (ganee — OT4YeT) COOTBETCTBYWOLWMIA TpeGoBaHMSIM HOpPMaTUBHbLIX akToB bBaHka
Poccuun, coaepxaluuii cBeOeHNs O AMHAMUKE eXeMeCAYHON O0XOAHOCTM M CTOMMOCTU MMYLlecTBa YdpeauTens
yrnpasneHus 3a nocregHve AseHaaluaTh MecsaUeBs, NPeALIeCcTBYIOLMX AaTe, Ha KOTopyto cocTtasneH OTyer.
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5.2. Ynpaenswowui npeacrtasnseTr no NUCbMEHHOMY 3anpocy YdypeauTtensa ynpasneHus OTYeT B CpPOK, He
npesbiwatowmnn 10 (decatn) paboumx gHenm cC gaTbl NOMyyYeHWs 3anpoca Ha [aTy, yKasaHHyl YupeguTtenem
ynpaBneHusi B 3anpoce, a ecnu Takasi jaTa He yKasaHa — Ha faTy nosnydeHus 3anpoca YnpasnsitoLlwmMm.
5.3. Ynpaensowuin npu npekpawieHnm [Jorosopa B Cpok He no3gHee 30-ro kaneHgapHOro AHA C AaTbl OKOHYaHWS
KBapTarna, B KOTOpOM npekpaTtuncs [Jorosop, npeAcTtaBngaeT YyupeauTtento ynpasneHusa OT4eT 3a nocrnegHui nepmog.
OTyeTHOCTb, NpeaycMoTpeHHasn nyHkTammn 5.1.- 5.2. [loroBopa, cuMTaeTcs NpUHATON U ogobpeHHon YupeauTtenem
ynpaBeneHusi, ecnu no ncredeHmn 5 (Matm) paboumx OHewn, cnegylowux 3a HEM MpeacTaBneHus YNnpasnsiowmm
COOTBETCTBYIOLLEr0 AOKYMEHTa, YNpaBnawWnin He Nonydun OT Yypeautens ynpaBreHust B NUCbMEHHOW dhopme
MOTMBMPOBAHHbIE 3aMeYaHNs N BO3PaXEHUS K NpeAoCTaBEeHHON OTYETHOCTH.
B cnydae nonydyeHus 3amevaHuii U BO3paxKeHWU YupeauTens yrnpaBneHus K OTYETHOCTU, YNpaBnsowmin B CPOK He
nosgHee 10 (Oecsatn) paboumx OHeWn HanpaBnseT YupeouTenio ynpasneHwe MOsiCHEHMSI K oT4eTHocTu. Ecnu no
ucreveHum 5 (Marum) pabounx gHen, criegyoLmMx 3a AHEM Nepedayn YnNpaBngaoLwmM NosCHEHNs, YNpaBnswowmin He
nony4un ot Yuypeautens ynpasneHus B NUCbMEHHOW (hOpMe 3amMeyvaHusi U BO3PaXeHUs K npefocTaBreHHOMY
MOSICHEHWIO, OTYETHOCTb CYUMTAEeTCA NPUHATOM Yupeautenem ynpasneHusd. B cnyyae BO3HMKHOBEHUSA CrOpPOB,
CBSI3aHHbIX C COAEpXaHMeM OTYETHOCTWU, OHM paspellatoTcsa CTopoHaMu NyTeM OPYKECKMX MEeperoBopoB, a Mpu
HeOCTMXKEHUM cornacus — B cygebHomM nopsigke B COOTBETCTBMU C AEWCTBYIOLLMM 3aKkoHoA4aTenbcTeoM P®.
5.4. OtyeTbl 1 obs3aTenbHble yBEOOMIEHWS MNPEACTaBMSOTCA YNpaBnswoWMM Y4ypeauTento ynpaBrneHus B
dopmaTte PDF nyteM ux pasmelieHuss B JInuHOM KabuHeTe u cuMTalTCs NpefocTaBNeHHbIMW YNPaBnsoWwmm 1
Nony4YeHHbIMKU Y4peamTenem yrnpaBreHusa ¢ MOMEHTa Takoro pasmeLleHms B JindHom kabuHere.
YKasaHHble OT4YeTbl W YyBeAOMMeHus cogepxar daMunMM W MHUUManbl  COTPYAHMKOB  YNpasnsoLwero,
YNONIHOMOYEHHbIX Ha MOANUCaHWe OTY4ETOB W yBeAOMIEeHWW, npupaBHuMBaemble CtopoHamu k nognucu (ACI).
MopgnuceiBaa HacTosawmn [loroBop, YupeauTtenb ynpaBfeHUs cornawaeTcsi Ha MnoflydeHue OTYETHOCTM U BCeX
yBegomneHui no [oroBopy C MCnonb3oBaHMEM WHEGOPMAUMOHHOrO cepBuca JIndHbin KabuHeT, B TOM 4ucne Ha
pasmMelleHme B JIM4HOM kabuHeTe WHbIX OOKYMEHTOB M MHGOpMaumm 06 mMmyllecTBe YypeauTens ynpasneHus,
Haxogswemcsa nog ynpasneHnem Ynpasnswowero. fJoctyn kK JluyHomMy kabuHeTy cuutaeTcsa npeacTaBrieHHbIM
Ynpaensowum Yupeautento ynpaBneHnsa ¢ MOMeHTa NpeacTaBeHns eMy YNpasnsiow M aBTOPM3aLNOHHbBIX AaHHbIX
(noruH, maponk) nocpeACcTBOM OTMNpaBkM YupeauTtento ynpasneHus coobuieHns (CMC) Ha Homep MobBWnbHOro
TenedoHa, ykasaHHbIi B [JoroBope nMbO 3MEKTPOHHOrO COOOLLEHMS Ha afpec SMeKTPOHHOW MNoyTbl Y4upeautens
ynpaBsreHusi, ykasaHHbi B [JoroBope. Bce obs3aTenbHble yBeOOMIIEHNS, OTHETBI U UHbIE LOKYMEHTbI, NoAnexaiiue
npegocTaBneHnio  YnpaengawwmMm YdpeauTento ynpaeneHus no [orosBopy, cuMTaloTCsi Hagnexawum obpasom
npenocTaBneHHbIMU YUYpeanTentio ynpaBeHusl, ECnv OHN pasMelLieHbl YNpaensaowmum B JInyHom kaburHeTe.
YBegomneHus o HamepeHun npnobpecTn B cOCTaB umyLlecTsa no [Jorosopy MHBECTULMOHHbIE Nan NaeBbIX
MHBECTULIMOHHBIX (DOHAOB, HaxXoOAWMXCS Nog ynpasneHneMm Ynpasnsiuiero, pasMellatotca B dopmate PDF B
JInuHom kabuHeTe nopnucaHHble YCWUMNEHHOW KBanuULUMPOBAHHOW 3MNEKTPOHHOW noanucblo (ganee — YKOIM)
Ynpasnstouero.

Ynpasngwwmii octaBnseT 3a cobon npaBo, MO CBOEMY YCMOTPEHMIO, HanpaenATb obs3aTernbHble yBEOOMITEHNS,
OTYETHI U UHble JOKYMEHTbI, NOANexalune npeacTaBrneHnio Ynpasnsowmm Yyupeantento ynpasneHns no Jorosopy B
MMCbMEHHOM BMAE MOYTOBbIM YBEAOMIIEHUMEM Ha afpec YupeauTens ynpaBneHus, ykaszaHHbii B [loroBope nmbo B
3MeKTPOHHOW hopMe NO IMEKTPOHHOMY agpecy YupeauTens ynpasBneHus, ykasaHHoMmy B [loroBope, 4To Takke
cuMTaeTCH Hagnexawum npeactaBneHnem JoOKyMeHTOB no [Jorosopy.

6. MeToauka oueHKU umyulectsa. [loxoa oT ynpaBreHUs UMyLLECTBOM

6.1. OueHoYyHass CTOMMOCTb MepefaBaeMoro B ynpasreHue umyllectBa 0ns uernel onpedeneHuss doxoda OT
ynpaBreHnsi paccYnTbIBaETCS Kak CyMmMa AeHEXHbIX CPeACTB U OLLEHOYHON CTOMMOCTH LIEHHbIX Gymar, coCTaBnsoLLMX
UMYLLECTBO, NepefaHHoe B yNpaBreHue, Ha aaTy nepegayn.

6.2. OueHoOYHasi CTOMMOCTb BO3BpaLLAaEeMOro 13 yrnpasneHus mmyllectBa 015 yesel onpedeneHusi doxoda om
yrpaeseHuUss pacCYNTbIBAETCS Kak CyMMa LEHEXHbIX CPEACTB Y OLLEHOYHON CTOMMOCTM LeHHbIX Bymar, COCTaBnsALLMX
BO3BpalLlaeMoe UMYLLLECTBO, Ha aTy nepegayun.

6.3. OueHoYHast CTOMMOCTb HaxOAsILErocs B YMpaBlieHUM WMyLLecTBa 8 uesisix onpedeneHusi doxoda oOT
yNpaBrieHns paccYMTbIBAETCA Kak CyMMa [EHEeXHbIX CpefacTB, OeOWTOPCKOW, KPeaWTOPCKOW 3a[0IPKEHHOCTU WU
OLIEHOYHOW CTOMMOCTU LEHHbIX Bymar, COCTaBnsWNX UMYLLECTBO, HA OTYeTHyl0 aTy (MmocneaHui KaneHgapHbIn
OeHb kBapTana).

6.4. B cnyyae ecnu B TedyeHme OTYETHOro nepuoga, 3a KOTOpbIN pacCcYnTbiBaeTCs OOXOA, B COCTaB MMYLLECTBA,
HaxogsLerocss B ynpasrfieHWW, JOMNOMHUTENBHO NepeaaBanoch MMYLLECTBO, TO ON1A LUenen onpeaeneHns goxona
OLleHOYHasi CTOMMOCTb umyllecTBa Ha OTYETHYHO OaTy YMEHbLUaeTCs Ha OLEHOYHYH CTOMMOCTb OOMOSIHUTENbHO
nepeaaHHoOro UMyLLecTBa.

6.5. B cnyyae ecnu B TedeHne OTYETHOro NeprMofa YacTb MMYLLECTBA BO3BpaLlanach 13 ynpaBrneHus, To Ans Lenen
onpefeneHns 0oxoda, OLEeHOYHas CTOMMOCTb umyllectBa Ha OT4YeTHylo gaTy YBENUYMBAETCA HA OLEHOYHYHO
CTOMMOCTb BO3BPALLEHHOTO U3 yNpaBieHns UMYLLLECTBA.

6.6. [oxoa oT ynpaBneHUs UMYLLECTBOM, paccuutbiBaeTcs Ha OTYETHyK OaTy Kak pasHuua Mexay OLeHOYHON
CTOMMOCTbI MMyLLecTBa Ha OTYETHYIO AATy M OLLEHOYHOW CTOMMOCTbIO MMYLLECTBA Ha NPeALlecTBYOLWY0 OTYETHYIO
aarty, ¢ y4eTom nonoxeHun n. 6.4.n 6.5. [loroesopa.
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6.7. CTOpOHbI yCTaHaBNUBAOT CNeAyIoLLYI0 METOAMKY OLEHKM MMyLLlecTBa YupeauTens ynpasneHus npu npyeme
UX B ynpasneHue oT YupeauTensa ynpaBneHus u npu ykasaHum B OtyeTe.

6.7.1. OyeHo4YHass cmoumocmb UMyujecmasa, nepedasaemMoeo 8 yripassieHue, pacCUMTbIBAETCA Kak CyMMa AEHEXHbIX
CpeacTB U OLEHOYHOW CTOMMOCTM UeHHbIX Oymar, onpepgensiemas nepefatowen CTOpoHOW Ha paTy nepegayu,
BKIIOYAsA AaTy nepedadun. VimywecTBo nepefaeTcs B ynpaBreHne no OLeHOYHOW CTOUMOCTW.

6.7.2. OyeHoyHass cmoumMocmb UMywecmea, 8038pawjaeMoe0 U3 yrpasrieHus, PacCcYUTbIBAETCS Kak Cymma
OEHEeXHbIX cpeacTB, AeOUTOPCKON 3a40IPKEHHOCTUN, BO3HUKLIEN B pe3ynbTaTe ucrnonHeHus [doroBopa, OLeHOYHOMN
CTOMMOCTH LieHHbIX Dymar, cocTaBnsiowmx Bo3spallaemoe Vimyuiectso, onpeagensiemasi nepegatoilei CTopoHon Ha
JaTty nepegayu, BKMoYasa aaty nepegayu, ¢ y4eToM CyLLecTBYOLLMX 0053aTeNnbCTB No HacTodAwemy [lorosopy.

6.7.3. OyeHo4yHass cmouMocmb UMywecmea, Haxo0sweaocs 8 yrpasjeHuu, B LUensix onpegeneHvus goxoga oT
ynpaBreHnst pacCunTbIBAETCA Kak CyMMa AEeHEXHbIX CPeaCcTB Y OLLEHOYHOW CTOMMOCTM LIEHHbIX Bymar, cocTaBnsoLwmx
UmyLiectBo, 4eBUTOPCKON, KPeaAUTOPCKON 3a40MKEHHOCTM NO COCTOSIHMIO HA OTYETHYIO AaTy.

6.7.4. OueHoYHasA CTOMMOCTb AEHEeXHbIX CPeacTB, BXOOAWMX B COCTaB MMYLLECTBA, paBHa CyMME 3TUX OAEHEXHbIX
CPeAcCTB, BblpaxkeHHON B pybnsax Poccuiickon Pepepaumu.

6.7.5. OuyeHoyHasi cmoumocmb UeHHbIX bymaz, Haxo0sawuxcsa 6 yrpaeneHuu, ykasbieaemas 6 Omyeme,
onpegensieTcs B cneyoLeM nopsgke:

. ONS aKkuni 1 naeB POCCUNCKUX U UHOCTPaHHbLIX 3MUTEHTOB AONyLleHHbIX K Topram NMAO «PoHgoBasa Bupxa
MMBB» (ganee — MockoBckas bBupxka) — no peiHo4HoW ueHe marketprice3, paccunteiBaemon Mockosckon Bupsen.
Ecnn Ha paTy onpegeneHus OLEeHOYHOW CTOMMOCTM LieHHoW Gymarn pbiHOYHaA ueHa MockoBckon bupxen He
paccymTaHa, TO OLEHOYHON CTOMMOCTbLIO LIeHHON Bymarn siBNsSeTcs NOCNefHAs pacCyMTaHHasi PbiHOYHas LeHa Ha
Mockosckon bupxe 3a nocnegHue 90 gHen. Ecnv Ha MockoBckoln brupxke pblHOYHas LeHa He paccynTaHa HU Ha OgHY
n3 gaT, TO OUEHOYHOW CTOMMOCTBLIO LEHHOM Oymary WHOCTPaAHHOro 3MWUTEHTa SABMSETCH €e PblHOYHAasA LeHa,
paccumTbiBaemas bnymbepr (MeToamka B3ATUSI KOTUPOBKW, KaK U ANst MHOCTPaHHBIX LlEHHbIX Bymar, ucnonbayertcs
KOMNO3WT) Ha gaTy onpegerneHns ctoumocTtn. Ecnvn Ha gaty onpegeneHnst OLEHOYHOW CTOMMOCTM LeHHOW Gymaru
pblHOYHast ueHa bnymbepr He paccuuTaHa, TO CTOMMOCTbLIO LieHHOW Bymarn saBnsieTcA NocnefHsii paccyuTaHHas
pblHOYHasi ueHa Ha bnymbepr. Ecnv n Ha MMBBE BnymbGepr pbiHOYHas LieHa He paccyMTaHa HuU Ha odHy M3 gaT, To
CTOMMOCTb LieHHON Bymaru onpeaenseTcs no LeHe ee NpuobpeTeHus:;

o OLEeHOYHas CTOMMOCTb MHBECTULMOHHOMO Nnas NaeBoro MHBECTULMOHHOIO hOHAAa, HE AOMYLLEHHOro K Topram
Ha MockoBckon bupyxe, Npu3HaeTCsl paBHOWM ero pac4eTHOM CTOMMOCTY Ha aaTy onpegeneHnst OLeHOYHON CTOMMOCTM,
nybnukyemon Ha canTe ynpaBnsiowen KOMMaHuM 3TOro MaeBoro WMHBECTUMUMOHHOro doHaa. A ecnum Ha pgarty
onpegeneHns OUEHOYHOW CTOMMOCTM pacyeTHass CTOMMOCTb WMHBECTULMOHHOIMO Mas He onpegensdnacb — Ha
NnocrneaHIo AaTy ee pacyeTa, NpeaLwecTByoLyo aate onpegenenHns OueHOYHON CTOMMOCTMY;

o ANs KYNOHHbIX obnuraumMin n obnuraunii UHOCTPaHHbLIX 3MUTEHTOB, AOMYLUEHHbIX K Topram Ha MockoBckow
Bupxe - Mo pbIHOYHOW LeHe, onpefensieMoi B nopsiake, ycTaBrneHHOM ab3auem 2 HacTosiero nyHkTa, u
YBENWYEHHOW Ha BENWUYMHY HAKOMMEHHOrO KYNMOHHOro [O0XO0Aa, PacCUUTaHHYK Ha AaTy onpeneneHusi pbIHOYHOM
CTOMMOCTW, UCXOAS1 U3 KYMOHHOW CTaBKM MO COOTBETCTBYIOLLEMY BbIMYCKY OBnMraumu, yCTaHOBIIEHHON Ha TEKyLLUi
KYNOHHbI Nepuoa, W, B Criy4yae OTCYTCTBUS PbIHOYHOW LieHbl MO UTOraM TOProBOro AHsi, N0 CPEAHEB3BELLEHHON LieHe
Mo UTOram TOProBOrO [HS, YBENIMYEHHOW Ha BENWYMHY KYMOHHOrO 00XO0A4a, PacCUUTaHHYK Ha AaTy npoBedeHust
OLIEHKM, MCXOOS W3 KYMOHHOW CTaBKM MO COOTBETCTBYHOLLEMY BbIMYCKy OGnurauum, yCTaHOBNEHHOW Ha TEKYLLMN
KynoHHbI nepuog. Ecnn Ha MockoBckol Bupxe pblHOYHas LieHa He paccyuTaHa HU Ha OaHy M3 AaT, TO CTOMMOCTb
LeHHoW BymarM poCCUINCKOrO 3MUTEHTa onpedensieTcs no LeHe ee MpuobpeTeHusl, U CToMMOCTb obnurauui
MHOCTPaHHbIX SMUTEHTOB ONpeaenseTcs B COOTBETCTBUM ¢ AG3auem 5;

. 0N SMUCCUOHHBIX LIeHHbIX Bymar, He JONyLLEeHHbIM K TOpraMm Ha gaTy onpeaeneHunsi OLeHOYHON CTOMMOCTH -
no ueHe npunobpeTeHuns;
o ONs1 UHOCTPaHHbIX LieHHbIX Oymar, He JonyLeHHbIX K Topram Ha MockoBckol Bupike - Mo LeHe 3aKpbITUst pbiHKa

(Bloomberg last), nybnukyemon nHpopmaumnoHHon cuctemon «bnymbepr» (Bloomberg), npy Hannumm HecKomnbKmx
yKa3aHHbIX LieH npuopuTeT nmeeT ueHa Bloomberg last ¢ Hanbonbwmnm o6bemom. Mpu OTCYTCTBUM YKa3aHHOW LiEHbI
OLleHOYHasi CTOMMOCTb onpefenseTcsa Ucxoas U3 ueHbl npeanoxeHns (Bloomberg Bid), npu Hanuunm HecKonbkux
yKa3aHHbIX LeH npuopuTeT umeeT ueHa Bloomberg Bid ¢ Haubonbwum obvemom. Ecnu uHdopmauus no
BbllLeyKa3aHHbIM LeHaM OTCYTCTBYeT, AN onpedeneHusl OLUeHOYHOW CTOMMOCTM UCNonb3yetcd MHGopmauums o
cpefgHen LeHe npeasioKeHWn y4acTHUKOB TOProB AaHHOM ueHHon 6ymaron (ALLQ Bid BGN).B cnyyae, ecnu LeHa
ALLQ Bid BGN oTcyTcTBYeT (€AMHCTBEHHbIM YY4aCTHUK TOProB), B LeNsX OLEHKU NMPUHUMaeTCs LeHa npeanoxeHus
aToro yyactHuka (BID). MNMpn OTCYTCTBUM yKa3aHHOW LieHbl OLEHOYHAs CTOMMOCTb OMpedensieTcsi UCXOAs U3 LeHbl
3aKpbITMSA ykazaHHoOro yvyactHuka ToproB (LAST). INMpy HEBO3MOXHOCTU ONPeaenmnTb LiEHY B BbiLLEyKa3aHHOM NopsiaKe
(oTcyTCTBME COOTBETCTBYHOLLEN LEeHbl/OoTCyTCTBME MHGOPMaLmM 06 obbemax) B Lensax onpenerieHust oLeHOYHOWN
CTOMMOCTM MNpuHMMaeTcsl ueHa Bloomberg last ¢ Hanbonbwym 06bLEMOM Ha MOCNefHUN TOProBbIA AE€Hb, Korga
uvenacb uHdopmauus o Takmx obbemax. B cnyyae oTCyTCTBMS 3TOM MHOPMauuM OLEHOYHAs CTOMMOCTb
paccumTbiBaeTcs no ueHe Bloomberg Bid ¢ Hanbonbwumm obbemom, onpegenseMon B Takom ke nopsgke. Mpu
OTCYTCTBWM LiEH, onpeaensieMbiX B yka3aHHOM BhILLE NOPSiAKE, OLLEHOYHAs CTOMMOCTb MHOCTPAHHOW LIEHHOW Bymaru
onpegensieTcs Nno LeHe ee NpuobpeTeHus;
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. OJ151 MIHOCTPaHHBbIX LIEHHbIX ByMar, kpoMe obrivrayuin, no LeHe 3akpbiTus pbiHka (Bloomberg last), ny6nvkyemoni
nHdOopMaLMOoHHON cuctemon «bnymbepr» (Bloomberg), npn HanMumMm HECKOMbKMX YKa3aHHbIX LIeH NpuopuTeT umeeT
ueHa Bloomberg last ¢ Hanbonbwnm ob6bemowm;
. npy OTCYTCTBUWM YKa3aHHOMW LEHbl OLEHOYHasi CTOMMOCTb OnpefensieTcd UCXOAst U3 LieHbl NpearoxeHus
(Bloomberg Bid), npn Hanuunm HECKONbKUX yKa3aHHbIX LEeH npuoputeT nmeet ueHa Bloomberg Bid ¢ Hambonbwmnm
obbemoM.[1pn OTCYTCTBMM yKa3aHHOW LieHbl OLEHOYHasi CTOMMOCTb OnpefensieTcsl UCXoAsd U3 LUeHbl 3aKkpbiTUS
yKkasaHHoro yyacTtHuka TtoproB (LAST). lNpyn HEBO3MOXHOCTM OMNpedennuTb LIEHY B BbllIEyKa3aHHOM nopsiake
(oTcyTCTBME COOTBETCTBYIOLLEN LieHbl/OTCyTCTBUE MHGOopMaLmmM 06 obbemax) B Lensax onpefeneHust oueHOYHOM
CTOMMOCTU npvHMMaeTcs ueHa Bloomberg last ¢ Havbonbwym 06bEMOM Ha nocrnefHUN TOProBblM AeHb, Korga
uvenacb uHdopmauus o Takmx obbemax. B cnyyae oTCyTCTBMA 3TOM MHOpMauuM OLEHOYHAsi CTOMMOCTb
paccuntbiBaetca no ueHe Bloomberg Bid ¢ Hanbonbwmnm obbemom, onpegensieMon B TakoMm >xe nopsigke. lNMpu
OTCYTCTBWM LieH, onpeaensemMbiX B yka3aHHOM BhbILLe NOpsiAKe, OLeHOYHasd CTOMMOCTb UHOCTPaHHON LieHHOW Bymaru
onpegensieTcs No LeHe ee NpuodbpeTeHus;
o OLIeHOYHasi CTOMMOCTb LeHHbIX Gymar, BKMOYEHHbIX B COCTaB MMYLLIECTBA B pe3ynbTaTe KOHBepTauuu B HUX
KOHBEPTUPYEMBIX LiEHHbIX Oymar, npuM3HaeTCa paBHOW OLIEHOYHOW CTOMMOCTWU KOHBEPTMPOBAHHLIX LeHHbIX Bymar,
CKOPPEKTMPOBAaHHOM Ha KO3(MULMEHT KOHBEPTAUMM B Criydae, ecnv OH onpegeneH. [NonoxexHusa gaHHoro absaua
NPUMEHSIIOTCS A0 BO3HUKHOBEHMWS PbIHOYHOW LiEHbI LIeHHbIX ByMar, nonyyYeHHbIX B pedynbTaTte KOHBepTaLmm.
o ONS MHbIX LieHHbIX Bymar - CTOpOHbI ONpeaensioT B JOMONHUTENbHBIX cornalleHnsix Kk [joroBopy.
6.7.6. OueHo4YHasA CTOMMOCTb 0065A3aTenbCTB MO OMPXKEBLIM (ObHOYEPCHBIM KOHTPakTaM M OMuUOHaM, €CnvM OHU
npenycMoTpeHbl VIHBECTULMOHHONM CTpaTernei, onpeaenseTcs No pacyeTHoON LieHe COOTBETCTBYHOLLLErO POCCUNCKOTO
opraHm3artopa TOpProBnu, U y4MTbIBaeTCs B COCTaBe OcTaTKka cpeAcTB Ha GpokepckoMm cyeTe. OueHoYHas CTOMMOCTb
005a3aTenbCcTB MO BHEOUPXKEBBIM CPOYHBIM MHCTPYMEHTaM NPU3HAETCH PaBHOW HYM OO MOMEHTA HacTYMNMEeHUs nX
WCMNOJTHEHNS.
6.7.7. OueHoYHast CTOMMOCTb wuMmyLlecTBa W oba3aTtenbCcTB npwu coBepwweHun caenok PEMNO onpepensetcs
crnepywowmnm obpasom:

Mpsimoe PEIO (npueneyeHne no nepeor yactu caenkn PEMNO geHexHbIX CpeacTB nog, 3anor LeHHbIX
OGymar, koTopble nognexaT Bo3BpaTy (obpaTHOMY BbIKyny) Mpu BO3BpALLEHUN [OEHEXHbIX CPEeACcTB W ynnare
npoueHToB no ctaske PEMNO npu ncnonHeHnn sTopon yactu caenkn PEMO):

. OLleHOYHasi CTOMMOCTb LieHHbIX Oymar, nepegaHHbiXx No nepBow 4actu coenkun PEMO onpepensietca B
cooTBeTCTBUMU C . 6.7.5 HacTosAwen MeToauku;
. cymmMa caenkm obpasyeT COOTBETCTBYHLLYD KPeOUTOPCKYHD 3a[0MMKEHHOCTb C Y4EeTOM €XeAHEBHO

Hauucnsiemoro npoueHTa no craBke PEINO 3a dakTuyeckoe KONMYeCTBO OHEN CO OHSA, Credylolero 3a gHeM
MOCTYNIEHNss COOTBETCTBYIOLLUX AEHEXHbIX CPeACTB B pamKax UCMonHeHus nepson Yactu caenkn PEMO no pgaty
ynnaTbl COOTBETCTBYIOLLNX OEHEXHbBIX CPEACTB B pamKax MCNONHeHus BTopon Yactu caenkm PENO.

O6patHoe PEIO (npuBneyenne no nepeon yactu caenkm PEMO ueHHbIX Bymar; ynnaynBaembie npu 3TOM
OEeHeXHble CpeacTBa CnyxaT 3anorom, noanexawum BO3BpaTy MNpyM BO3BpaLLEHUM LeHHbIX Oymar, u ynnaTe
npoueHToB no ctaske PEINO npu ucnonHeHnn sTopon yactu caenkn PEMO):

. nonyyeHHble no nepeon 4vactu cgenku PEMO ueHHble 6ymarn obpasytoT AeBMTOpCKyl 3ad0rmKeHHOCTb,
pa3Mep KOTOpOMN onpedenseTcs NCXoast u3 Cymmbl nepeon yacTtu caenku PENO ¢ yyeTom exegHeBHO HaYNCNAEMOro
npoueHta no crtaeke PEINO 3a daktnyeckoe Konu4ectBo [AHEW CO [HA, crnegywlero 3a AHeM ynnaTbl
COOTBETCTBYIOLLNX OEHEXHbIX CPeACTB B paMkax UCMONHeHUs nepeon Yactu caenku PEMO no gaty noctynneHus
COOTBETCTBYIOLLMX AEHEXHbIX CPEACTB B pamKax UCMONHeHMs BTopon Yactu caenkv PETO.

6.8. CTOpOHbI A4OroBOPWMNCH, YTO MPW CNMCAHUW LEeHHbIX Bymar, BXOASAWMX B COCTaB MMyLLecTBa Yupeautens
ynpasneHusi, ncnonbsyeTtca cnocob ®PVPO (no nepBoHavanbHOW CTOMMOCTM MEpPBbIX MO BPEMeHW npuobpeTeHus
LeHHbIX bymar).

6.9. Cymma geHexHbIXx CpeacTB M obs3aTenbCTB B MHOCTPaAHHOMW BarntoTe nepecyntbiBaeTcd B pybnum Mo Kypcey,
ycTaHoBneHHomy LleHTpanbHbiM 6aHkom Poccuiickon depepaLnmm Ha gaTy OLEHKN MMYLLLECTBA.

7. BosHarpaxaeHue Ynpasnsiowiero

7.1. Pasmep Bo3HarpaxgeHus Ynpasnsiwoulero onpegensietcd CTopoHamMu B 3aBUCUMOCTM OT COrnacoBaHHOMU
VHBECTULMOHHON CcTpaTerMn, M ykasbiBaeTCcss B [JOMONMHUTENbHOM cornaweHnn CTopoH 06 VIHBECTULIMOHHOM
cTpaTernu, SBnsLLIEeMcs HeOTbeMeMon YacTbio HacToswero [Jorosopa.

7.2. BosHarpaxaeHuve YnpaBnsiowlero BbiNnavyMBaeTcsd €My Ha OCHOBaHWM MpeAcTaBfeHHoro Yypeaurenio
ynpasneHusa OTyeTa 3a cHeT MMYLLIECTBA, HaxoAdsLerocs B ynpasneHun no Jjorosopy.

7.3. Ecnun NHBeCcTMUMOHHOW cTpaTernen He nNpegyCMOTPEHO MHOe, YNpaBnswwWwMh HavyucnseT U yaepxusaeT
BO3HarpaxaeHue 3a Kaxabl KaneHaapHbl KBapTan ynpasneHns umywiectBom (OTYeTHbIA nepuopg), a B cry4vae
[OCPOYHOro npekpalweHns gencteusa [JoroBopa — 3a (hakTuyeckoe Bpems yrnpaBreHnd UMyLLEeCTBOM C nocreaHen
OTYETHOM pfaTbl 0O [fAaTtbl npekpaweHua cpoka pJencteus [orosopa. Bosepat Yupegutenio ynpaBneHus
BO3HArpaXxaeHus, Ha4yMCrEHHOTO W YAEPXKaHHOro Ynpaenawwum 3a npegbigywme OTyeTHble nepuofgbl, He
Npon3BOAUTCS.

7.4. B cnyyae HegoCTaTOYHOCTM cpeacTB Ha CneumanbHOM cyeTe AN BbinnaTthl BO3HarpaxaeHus, B TOM Yynucne npu
npekpaweHmn [JoroBopa, YnpaBnsoLwmn no cBoeMy BbiOOpY peanuayeT 4acTb LeHHbIX Gymar, Heobxogumyto ans
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YAEPXKaHUS NMPUYUTAIOLLErocs eMy BO3HarpaXkaeHusi, nmbo BbICTaBnsAeT YupeauTenio ynpaBreHus CYeT, KOTOpbIv
OOMXKeH BbITb onnayveH B TeyeHne 7 (CeMb) pabounx gHen.

8. Pacxoabl

8.1. Bce HeobxoauMMble U OOKYMEHTaNbHO MOATBEPXAEHHbIE pacxOdbl, KOTOpble YMNPaBnAWOWMA ynnaTtumn npu
MCMOMHEHUM CBOUX 06s13aHHOCTEN No HacTodwemwy ,D,orosopy, noagnexat BO3MELWEHNIO N3 MyLLeCTBa, HaxoasAllerocsa
B ynpaBneHun, B paamepe hakTMyecknx satpar.

8.2. K Takum HeobxoanmbiM pacxodam, B HAaCTHOCTWN, OTHOCSTCA:

. perncTpaumoHHble cbopbl U MHble cOOpLI, B3UMaeMble Npy nepeperncTpaummn npas coOGCTBEHHOCTU LIEHHbIX
Gymar, HaxoAALWKUXCs B yNpaBneHun, yrnnadnsaemMblie B Nonb3y perncTpaTtopos U Aeno3nTapues,

. BO3HarpaxaeHue [enos3nTapueB/perucTpaTtopoB 3a BedeHWe CYETOB Aeno/NMULEBbIX CYETOB, Ha KOTOPbIX
YUYNTBIBAIOTCH LieHHbIe Bymaru, HaxodsLWmMecs B yrnpaBrieHuu,

. KOMUCCUOHHbIE COOpbI TOProBbIX CUCTEM, BUPXEBBIX NMNOLLAA0K,

. BO3HarpaxaeHue 6poKepoB, NpUBeYEeHHbIX YNpaBnsaoLWwyM AN CoOBEepLIEHUs cOenoK C LieHHbIMKU Bymaramu,
[EeHeXHbIMW CpefCcTBaMU, COCTaBNALLMMU UMYLLECTBO YupeauTens ynpasneHus,

. pacxofpbl Ha HoTapuanbHOe YOOCTOBEPEHME AOKYMEHTOB ANl OTKPbITMSA HEOOX0AUMbIX c4eTOB no [Joroeopy,

. pacxofpbl, BO3HUKLLME B CBSI3W C peanusauueit npaBa YnpaBrsiloWEro Ha ydyactve B cygebHbix criopax B

KayecTBe ncTua, OTBETYMKA UM TPETLErO NULA MO UCKaM B CBSI3N C OCYLLECTBIIEHNEM OOBEPUTENBHOO Y pPaBreHns
MMYLLECTBOM, B TOM 4uUCrne CyMMbl CyaebHbIX u3gepxek W rocydapCTBEHHOW MOLWNWHBI, ynnadnBaemble
Ynpasngawowmm, B CBA3WM C yKa3aHHbIMW cnopamu. Y4yactme B cygebHbiX npoueccax M ykasaHHble pacxogbl
OCYLLEeCTBMAITCHA YNpaBnAoLWwmnm ¢ NpeaBapuTenbHOro cornacus Yypeaumtens ynpasneHus,

o MHble [OOKYMEHTanbHO MNOATBEPXOEHHbIE pacxofbl, MOHECEHHble YNpasnsaowWwmM Mpu  OCYLLECTBNEHUU
ynpasreHns umyLectsom no [lorosopy.

8.3. Bblweyka3aHHble pacxogbl MO Mepe HeobxoammocTu, 6e3 AONOMHUTENBHOro COrfacoBaHnsa ¢ Yypeautenem
ynpaBreHnsi, 3a UCKINIDYEHNEM PacxoAoB B CBA3M C yd4acTueM B cyaebHbIX cnopax, yaepXvsarTcs Ynpasnsowmm B
xoae ncnonHenns [loroBopa ns umyLLecTsa, HaxogsaLWwerocs B ynpasneHuu, n otpaxattca B OT4yeTte Ynpasnsiowero.
8.4. Tlpn HepocTaTOMHOCTU AeHexXHblX cpeactB Ha CneumanbHOM cyeTe, MO MNUCbMEHHOMY TpeboBaHuio
Ynpasnswuwiero, Yupeautenb ynpaerneHus B TeyeHne 7 (cemMb) paboymx AHEN C MOMeHTa MonyyYeHus oT
YnpaBnswLwero COOTBETCTBYIOLWLEro cyeTa, MepeynucrnseT Ha cyeT YNpaBnsawwero, ykasaHHbli B pasgene 17
HacTtosiwero [loroBopa, He06Xx0AuMYH0 AN BO3MELLEeHNsT HeobXoaMMbIX Pacxo4oB CyMMY.

8.5. Pacxogbl, cBA3aHHbIE C Nepefaden MyLLLEeCTBa YupeauTens ynpasneHus B ynpasneHve n ¢ ero Bo3BpaToM 13
ynpaBsrieHusi, HeceT YupeauTerb yrnpasieHus.

8.6. Tlpw Bo3BpaTe YupeauTenio ynpasreHns UMyLLIECTBA, HAXOASLErocs B yrpaBneHum, B CBA3N C NpekpaLleHnem
cpoka Aevicteus [lorosopa, Ynpasnsaowmn yaepxmsaeT U3 Bo3BpaLLaeMoro MMyLLLeCTBa pacxofpl, Npon3BeaeHHble
MM (DaKTUYECKN WU KOTOpble OOMKHbl OblTb UM MpPOM3BEAEHbl B CBA3WM C OCYLECTBIEHWEM WM YynpaBneHus
nvyliectsom. Ecnu paktuyeckme pacxofpbl, NoHeceHHble YnpaBnswowmMMm nocne Aatel npekpalieHnsa [orosopa,
OKaXyTCsl MeHblUe YAepXaHHONW CyMMbl, Ynpasnswowun obsisaH BO3BpaTUTb OCTATOK CPeAcTB YypeauTenio
ynpaeneHusi, a ecnu bonblie, TO YypeauTenb ynpaBneHus obs3aH BO3MeCTUTb YNpasnsowemy HegoCTaloLyo
CyMMY B nopsifke, NnpeaycMOTPEHHOM OTAeNbHbIM cornatleHneM CTOpOH.

9. HanoroBble o6s3aTenbcTBa

9.1. Ynpasnswowuin B COOTBETCTBUU C HanorosbiM kogekcoM PP sBnseTca HanoroBbIM areHToM Mo UCHUCTIEHUIO,
YAEPXKaAHUIO U NEepPednCreHnio Hanora Ha goxoAbl (PU3NYeCcKUX nuL B OTHOLIEHWW CYMM [0XOO0B, MOSMYYEHHbIX
YupeauTenem ynpasneHus rno Hactosiwemy [lorosopy.

9.2. Tlo TpeboBaHuMio Yypeautens ynpasneHus, YnpasnsoLwui npeactaBnaeT emy no ntoram KaneHgapHoro roga
cnpaeky copmbl 2-HODJT B cpok He paHee 01 anpens roga, cnegyloLlero 3a KaneHgapHbiM rogom, a npy NOfHOM
BO3BpaTe MMyLLeCTBa U3 ynpaBneHus OO0 OKOHYaHWS KaneHgapHoro roga — cnpasky ¢dopwmbl 2-HO®PI1 B cpok He
nosgHee 10 (OQecatn) pabounx AHen, C MOMEHTa MOMyYeHUs1 MMCbMEHHOro 3anpoca Yupeautens ynpasneHus, npu
YyCNOBUM OTCYTCTBMA Yy YdypeouTens ynpaBneHUs Ha MOMEHT 3ampoca Apyrux OencTBYHLWMUX [OroBopoB
OOBEPUTENBHOMO yrNpaBneHus ¢ YnNpasnsowmum.

10. OTBeTCTBEHHOCTb CTOpPOH

10.1. TMpwu ncnonHeHun HacToswero floroBopa CTOPOHbLI HECYT APYr Nepea ApYroM OTBETCTBEHHOCTL B COOTBETCTBUU
C AEVCTBYIOLLMM 3aKoHOOAaTENbCTBOM PO.

3a BMHOBHOE HeucnonHeHne nNubo HeHaanexallee UCMNONHeHne cBoMx obA3aHHOCTen Mo HacToswemy [dorosopy
Yupegutenb ynpaeneHns wn  YNpaensoWWA HECYT OTBETCTBEHHOCTb, MPEeAYyCMOTPEHHYIO [AeNCTBYIOLWMM
3akoHopaTenbcTBoM P®.

10.2. YnpaBnsiowmn He HeceT OTBETCTBEHHOCTM 32 BO3MOXHbIE YObITKA, BbI3BaHHbIE:

o HenpaBOMEPHbIMU OEWCTBUAMN AMUTEHTOB LieHHbIX Gymar. Mpu aTom Ynpasnsaowmii 0683yeTcst npeanpuHaTb
BCE pasyMHble Mepbl A1 3aWwnThl NpasB YuypeanTens ynpasreHus;

. N3MEHEeHNEM OLEHOYHOM (PbIHOYHOM) CTOMMOCTU LIeHHbIX Bymar;
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. CHWXEHMEM OLEHOYHOM (PbIHOYHOM) CTOMMOCTM MMYyLLECTBaA YupeauTens YynpaeneHuss B pesynbraTte
NnepeoLeHkNn CTOMMOCTM LeHHbIX 6ymar, npoBoAMMON YNpaBnsoWMM B COOTBETCTBMM C TpeboBaHUsAMU
3aKoHoAaTesnbCTBa, HOPMATUBHBIMU NMPABOBLIMY akTaMu U UHbIMK NpaBunamu, [JoroBopom;

° pencteBuamn  unn  6esgenctenemM  Ynpasnsiowlero, 0OOCHOBaHHO MoONaraBLUEroCA Ha MUCbMEHHblEe
pacnopspkeHus Yupeautens ynpasneHus W/unn AOKYMeHTbI, NpefoCcTaBneHHble YupeguTtenem ynpasneHus, Unm Ha
OTCYTCTBME TaKOBbIX;

o c6oamn B paboTe 3NEeKTPOHHbIX CUCTEM CBSI3W;

o JOCPOYHbIM U3bATUEM Y4YpeauTeneMm YrpaeleHWst BCEro WM 4acTu UMyLLecTBa W3 [OOBEpPUTENbHOro
yrnpaBneHus;

. AeNCTBUSAMM, YNYLLEHUAMU UNWN 3a0epXKKaMu B UCMOMHEHNM CBOMX 06A3aTenbCTB YupeauTenem ynpasneHus,

B TOM 4ucCne B pe3ynbTaTe HenpeaoCTaBreHusl, HECBOEBPEMEHHOIO NpeaoCTaBneHms Yupeautenem ynpasneHus
OOKYMEHTOB, NpeoCTaBneHne KoTopbiX NpeaycMoTpeHo [1oroBopom.

. HegocTaBkon CMC-coobLeHun Ha Homep MobunbHOro TenedoHa, ykasaHHbI YupeauTeneM ynpasrieHust B
Pasgene 17 Hactodwero [oroBopa B criyyae, ecnu 3TO OOYCMOBMEHO MpuUYMHaMKM, He 3aBUCALLMMW OT
Ynpasnstowero.

10.3 YnpaBnsowuin He HeceT OTBETCTBEHHOCTM 3a BO3MOXHbIE YObITKM, BbI3BaHHbIE OEVWCTBUSIMU WM MPSIMbIMMI
yKasaHusiMu YupeauTtensi ynpaBneHus, Korga npaBo gaBaTh TakvMe yKasaHusi IpegycMoTpeHo [JoroBopoMm.

11. O6cToATenbcTBa HEMPEOAONIMMON CUNbI

11.1. Hn ogHa n3 CTOpPOH He HeceT OTBETCTBEHHOCTW B Cly4ae HEBbINOMHEHUSA, HECBOEBPEMEHHOIO Wnu
HeHagnexallero BbIMONHEHMSA €0 Kakoro-nnbo ee obszaTensctsa no [OroBopy, eCnu ykasaHHble HEBLINOJIHEHME,
HeCBOEBPEMEHHOE UMM HeHaAnexallee BbINOMIHEHUE BbI3BaHbl UCKIMIOYUTENBHO HACTYMfIEHWEM W/UNU OEACTBUEM
06CTOATENBCTB HENPEOAONMMON cUnbl (POpPC-MaxopHbIx obcTosATensctB). K obctosaTensctBam Henpeogonmmon
CWnbl OTHOCATCSA COObITUA, Ha KOTOpble CTOpOHA HE MOXET OKa3sbiBaTb BMMSHUE U 3a BO3HWKHOBEHMWE KOTOPbIX HE
HECET OTBETCTBEHHOCTU, B YACTHOCTM, 3EMIETPSICEHME, HABOOHEHUE, NoXxap, a Takke 3abacToBka, akTbl OpraHoB
BNacTu M ynpaBfeHusi, BOEHHble OeNcTBus NBOro xapakrepa, HENOCPEeACTBEHHO NPENSTCTBYHOLIME UCMOMHEHMWIO
[HoroBopa B pamkax VIHBECTULMOHHON CTpaTernum, A4eCTBUS: OpraHoB rocy4apCTBEHHON BriacTu 1 ynpaenexus, baHka
Poccuun, opraHoB MeCTHOro camoynpasrfeHusi, AenawLlime HEBO3MOXHbIM MOMHOEe MO0 4acTUYHOE MCMOSTHEeHue
CtopoHamn cBoux ob6s3atensCTB no [oroBopy, BKMOYas HEBBLINOSIHEHWE SMUTEHTAMM LEHHbIX Oymar cBOuX
00a3aTenbCTB NO 3TUM LIEHHBIM Bymaram, a Takke nodble U3BMEHEHNs1 B YCNOBUAX 0OpaLLeHNsi rocyaapCTBEHHbIX U
MYHULMNAnNbHbIX LEHHbIX Bymar, npuBoadawmne K ykasaHHbIM MOCNeacTBUAM; NPUOCTaHOBMEHNE UNW MpeKpalleHne
pacyeTHbIX, TOProBbIX, KIMPUHIOBbIX, Aeno3uMTapHbIX onepauui Oupxamu, genosvTapuamu, 6aHkamm u
permctpaTtopamm U MHbIMW OpraHn3aumsamMmn, 06CnyX1BarLLMMK NPOLIECC TOPrOBMW y OpraHmn3aTopa TOProBw.

11.2. 3atpoHyTas dopc-MaxopHbIMK 0b6cToATenbcTBaMu CTopoHa 6e3 npomMeaieHns, HO He No3aHee Yem vepes 3
(Tpu) paboumx OHA nocrne HacTynfneHus opc-MaXKopHbIX OOCTOATENBLCTB, B MUCbMEHHON POPMEe MHAOPMUpYET
apyryto CTopoHy 00 aTux obcrtoatenbctBax M 06 ux nocneactsumsx (C oOpaTHbIM yBEOOMSIEHUEM O MONyYEHUU
COo0OLEeHNs) U NPUHMMAET BCE BO3MOXHbIE MEPbI C LIENb0 MakCMMarnbHO OrpaHUyYnTb OoTpULaTenbHbIe NOCNeACTBYS,
BbI3BaHHbIE YKa3aHHbIMU hOPC-MaKOPHbIMU ODCTOATENBLCTBAMM.

CTopoHa, Anga KOTOpoM co3ganncb hopc-MaXKopHble OOCTOATENbCTBA, OOIMKHA Takke 0e3 npomMeaneHusi, HO He
nosgHee 4em yepe3s 3 (Tpu) 6aHKOBCKUX AHHA U3BECTUTb B MUCbMEHHON hopme Apyryto CTOPOHY O NpeKpaLleHnmn 3Tnx
06CTOATENBLCTB.

11.3. HeusBelwleHne unu HecBoeBpeMeHHoe usBelleHne apyron CTopoHbl CTOPOHOW, AN KOTOPOW €O34anocb
HEBO3MOXXHOCTb UCNOMNHEHUSA 06A3aTenbcTBa No JoroBopy, 0 HacTynneHMn opc-MaXKopHbIX 0OCTOATENLCTB BreveT
3a coboW yTpaTy npaBa ccbinaTbCcs Ha 3T 06CToATENBCTBA.

11.4. HactynneHue dopc-MaxopHbIX OOCTOATENBLCTB BbI3bIBAET YBEMMYEHME CpPOKa WCMONHeHus [oroBopa Ha
nepuog nx gencteus, ecnu CTOpOHbI HE JOTOBOPUIUCHL 00 MHOM.

11.5. OcBoboxaeHne o6s3aHHOM CTOPOHBI OT OTBETCTBEHHOCTU 3a HEWCMNOSIHEHME, HECBOEBPEMEHHOE W/unu
HeHagnexatiiee UCNofnHeHne Kakoro-nnbo HemcnonHumoro obs3atenscTea no [Jorosopy, He BreveT ocBoboxaeHune
aTo CTOpPOHbI OT OTBETCTBEHHOCTU 3a WCMOJSIHEHWE WHbIX €€ 00A3aTenbCTB, He Mpu3HaHHbIX CTopoHamu
HencnonHMmbIMn No [loroeopy.

11.6. B crniyyae ecnu ob6CTOATENLCTBA HENPEOAONMMON CUnbl AnsaTcs 6onee ogHoro mecsiua, 1o nobdast n3 CTopoH
nmeeT NpaBo B OOHOCTOPOHHEM nopsaake oTkasaTbes oT [Jorosopa. Mpu 3Tom Ynpasnsaowmin nepegaet Yupeamrernio
ynpaBreHusi UMyLLEeCTBO, Haxo4sALeecs B ynpaBreHue, Ha gaTy pactopxeHus [JoroBopa, B nopsake, U3roXeHHOM B
pasgene 3 HacToswero [lorosopa.

12. TlapaHTUK U 3aBepeHuUs

12.1. YupepauTenb ynpasrieHUsa rapaHTupyeT, YTO nepegaBaemMoe B yrpaBrieHne MMYLLECTBO NPUHAANEXUT eMy Ha
npaBe COOGCTBEHHOCTW, MOA apecToM, B CMOpe He COCTOUT, He 3anoXeHo, He ABNsAeTcs npegMeToM TpeboBaHuin
TPETbUX 1L, a Takke He 06peMeHeHO NHbIM 06pa3oM. YupeauTenb ynpasreHus NoaTBEPXKOAET, YTO HE AeNCTBYeT
K Bblf04e Opyroro nuua n He HamepesaeTcd 3TO AenaThb.
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12.2. Yupeautenb ynpaBreHusi NONIHOCTbIO OCO3HAEeT M cornallaeTcs ¢ TeM, YTO MpU UCMOMHEHUM YNpaBnsaoLwmm
HacTogLero [loroBopa npu NPosiBEHUN NocneaHUM SOMKHOM 3a60TNNBOCTM 06 UHTEpecax Yupeantens ynpaBneHus
PWCKK, CONYTCTBYIOLLME NPOBEAEHUIO OMepaunii Ha PbiHKE LieHHbIX Bymar, SBnsoTCS BbICOKUMU U MOTYT MOBMeYb 3a
cobol BO3HUKHOBEHUWE YOBLITKOB. YupeauTtenb ynpaBrieHUsi NOATBEPXKAAET, YTO OH O3HaKOMWUIICS C YBEOOMIIEHMEM O
puvckax, asrsowmmcd MpunoxeHnem 1 kK HacToswwemy [lorosopy.

12.3. Y4ypegutenb ynpaBrneHus noaTBepXaaeT, YTO OH YBeAOMSIEH O CBOEM MpaBe Ha nony4vyeHne mHdopmauum, a
Takke O MpaBax W rapaHTusx, npegocTtaensembix PegepanbHbiM 3akoHOM «O 3alimTe NpaB M 3aKOHHBIX MHTEPECOB
WHBECTOPOB Ha pbIHKE LieHHbIX Oymary oT 5 mapta 1999 r. N 46-®3 npn MHBECTUPOBAHUN MMYLLIECTBA B SMUCCUOHHbIE
LeHHble Bymarm.

12.4. YnpaensawLwmii He JaeT rapaHTui 1 He HeceT 06a3aTenbCTB No obecneveHnto COXPaHHOCTU 1 (M) AOXOOHOCTU
umyLlecTBa Yupeoutens ynpasneHusl, nepeaHHoro B AoBepuTensHoe ynpaeneHune no Jorosopy.

13. KoHduageHUManbHOCTb

13.1. Hu ogHa n3 CtopoH HacTtosuero [loroBopa He uMeeT npasa, KpoOMe Kak no TpeboBaHWI0 YNONHOMOYEHHOro
rocyfapCTBEHHOro opraHa unu cyga, B TedeHne cpoka AeNCTBUS UNm nocne npekpailieHus Hactoswero JJorosopa B
TeyeHne 3 (Tpex) net, pasrnawartb Kakomy-nmbo nuuy, He YnomHOMOYEeHHOMY ofdHon n3 CTOpOH, MHdopmauumio,
OTHOCSHLLYIOCS K HacTosweMy [loroBopy, B TOM uncne o hakTe 3aknioveHns HacToswero [loroBopa, npuyeM Kkaxaas
13 CTOPOH MPUNOXUT BCE yCUNWUS ANS 3awwmTbl KOHUAEHLMansHon nHopmaumm.

13.2. Yupegutenb ynpasneHns nogreepxaaeT, YTo NPUHMMAaET 1 pasgensieT BCe PUCKMX, CBA3aHHbIE C MOTEeHUMansHON
BO3MOXHOCTbIO HapylleHUs KOH(MMOEHUManbHOCTM NpW pasmeLleHnn AaHHbiX 06 MMyliecTBe, Haxogswemcs B
ynpasneHnn B COOTBETCTBUM € [loroBopom, B ceTn NHTepHerT.

Yypeoutenb ynpasrieHWs cornawiaetcd ¢ Tem, YTo YNpaBnswlWMin He HeceT OTBETCTBEHHOCTU 3a pasrnalleHvie
KOH(pmaeHumnansHoW uHdopmaumm o6 nmyllecTse YdpeauTens ynpasneHus, CTaBllee BO3MOXHbIM B pesynbTate
pa3meLleHns gaHHon nHopmauuy B JIn4HOM kabrHeTe He Mo BUHE YNpaBnstoLLero.

14. TMopsapok 3aknoyYeHns, U3SMEeHeHUs U nNpekpaweHna loroBopa

14.1. Hactoswwmi [JoroBop 3aknyaeTcs B MMCbMEHHOW hopme B ABYX 9K3eMmnnsipax, N0 O4HOMY AN KaXAON U3
CTOpOH, uMerLUX paBHyto topuanyeckyto cuny. Hactoswun [loroBop MOXeT ObITb 3akMOYeH B 3NEKTPOHHON bopme
npu ycrnoeuu ero nognucanusa MN3MN co ctopoHbl YupeauTens ynpasnexnus n YK3I co cTtopoHbl YnpasnstoLwiero.
Oksemnnap Yupeaoutena ynpaeneHus pasmeltaetca B JIM4HOM kabuHeTe. 3NeKTpoHHbIA cnoco® nognucaHus
[oroBopa BO3MOXeH Ans YdpeauTtenewn ynpasneHus, 3aknioumswnx CornawexHne 06 300 c¢ Ynpaensowum u
nmetowmnx JocTyn K JInyHomy kabuHeTy.

14.2. Bce nsmeHeHus k Hactoswemy [doroBopy, B TOM uucrne naMeHeHWs TpeboBaHW K COCTaBy M CTPYKType
0OBbEKTOB AOBEPUTENBHOMO YNpaBreHus, BO3MOXHbI TOMbKO Mo cornaweHnto CTOPOH, 3aKnioyalTcs B MMCbMEHHOW
WK 3NEKTPOHHON hopMe 1 NOAMUCHLIBAIOTCA B TOM Xe NopsaKe, YTO U HacTosAwmid [jorosop.

14.3. [OoroBop MoXeT GbITb NpeKpaLleH Mo OCHOBaHWAM, MpeayCMOTPEHHbIM 3akoHog4aTenscTBoM P® 1 HacToAwmm
[orosBopom.

14.4. Hactoawun [oroBop MoxeT ObiTb npekpaweH B nwoboe BpemsA No uHuumatuee mnbon m3 CTOPOH C
NMUCbMEHHbIM yBeaoMMeHnem He MeHee YeMm 3a 30 (TpuauaTe) kaneHgapHbiX AHEN OO AaTbl MpeKpaLleHus.

14.5. TNpekpaweHne [HoroBopa He ocBoboxgaeTr CTOPOHbI OT BbINOMHeHUs obs3atensctB CTOPOH MO
B3ammopacyeTaMm 1 No BO3BpaTy MMyLLECTBa 13 ynpaBrneHus.

15. Cpok gencteus [loroBopa

15.1. Hactoqawumin [loroBop BCTynaeT B Cury C AaTbl nepedayn nepBoHavanbHO nepegaBaemoro B ynpasreHue
uMmyllecTBa U [encTByeT B TedeHMe OfHOro rofa, ecnM WHOW CpoK AencTtBus [loroBopa He ycTaHOBMEH
MHBECTULMOHHOW CTpaTernen.

15.2. Tlpwn oTcyTcTBUM 3asaBneHMs ogHou 13 CTOPOH O npekpalleHmm [loroBopa A0 OKOHYaHWsi CpOKa ero AencTeus,
OH CuYMTaeTCs NPOAJIEHHBIM Ha TOT XXE& CPOK Ha TeX e ycrnoBusix. Takum obpasom, [1oroBop MOXeT MpOAnsTbCs
HeorpaHU4YeHHoe KONMYeCTBO pas, eCN MHOE He YyCTaHOBMeHO NHBECTULMOHHON cTpaTernen.

16. lNopsagok paspeLlieHus CnopoB

16.1. Cnopbl, BO3HMKaOLWME B CBSA3M C MCMNOJIHEHMEM HacTosiwero [oroBopa, paspeLlalTcs B COOTBETCTBUM C
3akoHogatenbcTBoM PO.

16.2. Tpw He yperynMpoBaHny CNOPOB 1 pasHornacui nytem neperosopos, CTOPOHbI yCTaHABMNMBAOT 00A3aTeNbHbIN
nocyaebHbIN NopsAoK yperynupoBaHns CNopHbLIX BOMPOCOB. OTOT NOpPAAOoK BKINOYaeT 06a3aTenbHoe npegbsiBreHne
NMUCbMEHHbIX MPETEH3NN.

16.3. Tllocrne nonyyeHust MOSTHOO UMM YaCTUYHOMO OTKasa ofgHon CTOPOHbI YAOBMETBOPUTL NMUCbMEHHYIO NPETEH3NI0
apyron CtopoHbl nnbo npu HenonyvyeHnn CTopoHow oT gpyrov CTOpPOHbI OTBETa Ha NMPETEH3MI0 B MECSIYHbIN CPOK
CrtopoHa, npeabsABuBLIAsS NPETEH3MIO, BNpase o6paTuTbCs N0 BO3HUKLIEMY CMOPY B CYA.

MpunoxeHus k loroBopy:
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MpunoxeHue Ne 1 - YBegomneHmne o puckax.

MpunoxeHue Ne 2 — Cornacue Ha 06paboTKy nepcoHarnbHbIX AaHHbIX.

MpunoxeHne Ne 3 — 3asBneHne o nopsigke NonyvyeHust YBeOOMIIEHUIA NO onepaunsM C MHBECTULMOHHBIMU NasiMu
naeBblX MHBECTULIMOHHBIX (DOHAOB.

17. PekBu3nTbl n nognucu CTopoH
Yypeogutens  ynpaBneHus: MBaHoB WMBaH | YnpaBnsrowmn:

ViBaHoBWY O6wecTtBO C  OrpaHUYEeHHOW OTBETCTBEHHOCTLHIO
WHH Yupegutensa ynpasnewuws 777777777 «YnpaBnswowasa komnaHmsa «Anbda-Kanutan»

Plc 7777777777777777777 MecTo HaxoxaeHus: Poccunckas Peagepauns, 123001,
B777777777777 r. Mockea, CapoBas-KygpuHckas ynuua, gom 32, CTpoeHune
KIC 7T7777777777777

BUK 77777777777 MouTtoBbIN apgpec: Poccuiickas Pepepaums, 123001, .

Mockea, CagoBas-KyapuHckasa ynuua, gom 32, ctpoeHue 1.
Macnopt HoOMep77777777 kog noapasgenenus | MHH 7728142469 KIM 770301001

7777777777777BbI0GH 777777777 | Ple 4070 1810 9027 5000 0386+
TTITITITI77777 B AO «AJllb®A-BAHK» r. Mocksa
Ten.: 77777777 k/c 30101810200000000593
Ten.(MoB): 777777777777777777 BWK 044525593

dakc: 7777777 Ten.: (495) 797 31 52/54

E-mail: 77777777777 dakc: (495) 797 31 51

WuTepHeT cant: www.alfacapital.ru
E-mail: info@alfacapital.ru
*YKa3aHHbIA CYET He ABNAETCA CHETOM AN NepeyncrieHns cpeacTs B JOBEPUTENBHOE yrnpaBrneHne

Yypeautenb ynpaBneHus: YnpaBnsaoLwmn:
VMBaHoB MBaH BaHOBWY "eHepanbHbI AMPEKTOp

/ /KpusoweeBa U.B.
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MpunoxeHue Ne 1

K Jorosopy Ne OY-®J1-20 _
[JOBEpPUTENBHOMO yrpaBreHus
oT « » 20 roga

YBEOOMJIEHUE O PUCKAX,
CBA3aHHbIX C OCYLLIECTBIEHNEM OnepaLnii Ha pbiHKe LieHHbIX Bymar

[loroBop, KOTOpbIA 3akntovaeT YypeguTenb ynpaeneHus, npegnonaraet LUMPOKME MOSIHOMOYMS YNpaBnsaoLwero.
YupeauTtenb ynpaBneHust otaaet cebe 0T4YeT B TOM, YTO YeM BorbLUMe NOTHOMOYMS MO PACMOPSKEHNIO UMYLLLECTBOM
umeeT YnpasnswLwmi, TeMm 6onblune pucku, CBA3aHHbIE C ero BoIGOpOM (PMHAHCOBLIX MHCTPYMEHTOB U onepauun,
HeceT YupeauTtene ynpaBsneHus. Yupeautens ynpasneHns He cCMoXeT TpeboBaTb kakoro-nmbo Bo3melLeHns yobITKOB
y YnpaBnsioLero, ecrnv TONbKO OHW He Obinn Bbi3BaHbl ero HeAoBpPOCOBECTHOCTLIO UNU AENCTBUSIMU OYEBUAHO He
COOTBETCTBYIOLLMM MHTEpPECaM YupeauTens ynpaBneHus.

1. OBwme NoNoXeHUs 0 puckax, CBA3aHHbIX C OCYLLECTBEHNEM Onepaumni Ha pbiHKe LieHHbIX Bymar.

HacTosawee yBeaoMIieHne npeaocTtaBiideTCA Bam B cBA3M ¢ Bawum xenaHnem OCyLWEeCTBIATb onepaunn Ha pblHKE
LEHHbIX 6ymar nyTem nepegadyn nmyllecTtsa B JOBEPUTESIbHOE yrpaBlieHue.

[aHHoe yBeaoMJ1IeHNEe HE MOXXET paCKpbITb BCE PUCKN, CBA3aHHbIE CO cAeNikaMu C LEHHbIMW 6ymaraMV|. [maBHas uenb
yBeaJoOMIeHnAa — oatb Bam ocHoBHoOe npeacrtaBlieHne O puUCKax, KOTOpble conps>XeHbl C pa60T017| Ha PbIHKE LUEHHbIX
6ymar, n npegynpeantb Bac 0 BO3MOXHbIX y6bITKaX, CBs13aHHbIX C NogobHoro poaa caenkamu.

Yyactue B onepaunax Ha pbiHKE LLEHHbIX 6ymar MOXeT HecTu B cebe cTeneHb PUCKa, onpeaenAaruytoca BO3MOXHbIMUA
He6ﬂar0ﬂpMﬂTHblMl/l N3MEHEHNAMN MHOIMX NapamMeTpoB, HE BCE N3 KOTOPbIX NOAAaloTCA NPOrHo3npoBaHUIO.

B nepByto ouepenb, 3TO NapaMeTpbl CUCTEMHOIO Xapakrepa, ABnstoLmnecs nposiBNeHneM 0CobeHHOCTEN coLmanbHo-
NOMUTUYECKUX W IKOHOMUYECKMX YCMOBUN pasBUTUSA HalenW CTpaHbl. PuCkM, BbiTekawwue n3 BO3MOXHOCTU
YXYALEHNA CUCTEMHbIX NMapaMeTpOB, HE CBSI3aHbl C KAKUM-TO KOHKPETHBIM MHCTPYMEHTOM (hMHaHCOBOrO pbiHKa. OHM
He MOryT 6blTb OOBEKTOM pasymMHOro BO3OEWCTBUSA W YNpaBneHWs C HalenW CTOPOHbl, OHW He noanexart
anBepcndurkauum n He NoHWKaembl. K OCHOBHbIM CUCTEMHBIM pUcKam Mbl OTHOCUM: PUCK U3MEHEHWNSI MONIUTUYECKOMN
cuUTyauun, puck HebnaronpusiTHblX (C TOYKM 3PEHUSA YXYOLWIEHUS CYLLECTBEHHbBIX YCNOBUN Ou3Heca) U3MEeHeHUIN B
3aKoHOAATENbCTBE, Makpo- U MUKPOIKOHOMUYECKUA PUCKM (pe3Kkasi AeBanbBauWs HaUMOHANbHOW BamnoTbl, KpU3UC
pbIHKa rOCyAapCTBEHHbIX JONTOBbIX 0093aTENbCTB, HAHKOBCKUIA KPU3WUC, BantOTHBIA KpU3Kc). K cUCTEMHBIM puckam Mbl
OTHOCMM TaKKe PUCKN BO3HWKHOBEHMSI OBCTOATENLCTB HEMNPEOAOSIMMON CUIbl, MaBHbIM 0Opa3oM CTUXUMHOIO u
reononuMTMYecKoro xapakrepa (BOEHHble AENCTBUS U KOH(MUKTDI).

Bo-BTOPbIX, CyLLECTBYET PbIHOYHbIV (UMM PUHAHCOBbLIN) PUCK, KOTOPbIN NPeacTaBnaeT cOBoON PUCK NPAMbIX YObITKOB
UNW yNyLLEeHHOW BbIrogbl, BO3HWKAOLLMI MPU OCYLLEeCTBNEHUN onepauunn ¢ LeHHbIMU BymaraMm B CBSI3U C BO3MOXHbIM
HebnaronpuATHLIM BMSHUEM psda akTOPOB, U3 KOTOPbIX MOXHO BblENUTL CrieaytoLume:

BantoTHbI pyck. 3akntoyaeTcs B BO3MOXHOM HEGNaronpuaTHOM U3MEHEHMU Kypca AEHEXHOW eanHULbI, B KOTOPOW
OCyLLeCTBMASETCH ornepauus, no OTHOLIEHUIO K Bantote P®, npn KOTOpom A40X0AbI OT onepauunn ¢ LeHHbIMU Bymaramu,
paBHO Kak 1 MHBECTULIMM MOTYT BbITb NOABEPrHYThI AeBanbBaLMOHHOMY BO34ENCTBMIO, BCreacTBME Yero Yupeguterb
ynpaBreHnss MOXeT NOTepsTb YacTb AOX04a M NMOHECTUN NPsAMbIE YObITKU.

|_|pOLl,eHTHbIIZ PUCK. 3akntoyaeTcs B PpUCKe NnoTepb, KOTOpPble y‘-lpeﬂ,VITeﬂb ynpasJieHUA MOXeT NOHeCTU B pedyrbTaTte
He6ﬂar0ﬂpMﬂTHOFO M3MEeHEHNA MPOLUEHTHbIX CTaBOK MO BalnkwTe onepauun, BIUAKOWEro Ha KypcoByHd CTOMMOCTb
obnuraumii c (bVIKCVIpOBaHHbIM Aoxogom, HOMMHMPOBAHHbIX B BanTe onepauunun.

Pwuck nukBmgHocTh. CBA3aH ¢ BO3MOXHOCTLIO MOTEPL MPU NPOAaXe LIEHHbIX Oymar B CBA3W C UBMEHEHMEM OLLEHKN UX
WHBECTULIMOHHBLIX Ka4yecTB y4YaCTHMKaAMW PbIHKA U CHWXKEHUS BEPOSTHOCTM peanun3oBaTtb MX MO Tpebyemon LeHe.
[aHHBIN pUCK MOXET MPOSIBUTLCS, B YACTHOCTM, NMpW HEOOXOAMMOCTM ObICTPOro BbIBOL4A CPEACTB C PbIHKA WK
nepeBoge CpeacTB U3 ogHOro Buaa OOBHEKTOB MHBECTUPOBAHUS B APYrOW, a Takke Mpyv JOCPOYHOM PaCTOPXKEHWUU
[Horosopa.

LleHoBon puck. MoxeT nposiBNATbCA B HeOMaronpuMsaTHOM WM3MEHEHWM LIEH Ha LeHHble Gymarun, KoTopoe MOXeT
MPMBECTM K NageHno CTOMMOCTM nopTdens Yupeautens ynpasneHus 1, kak CNeacTBUe, CHUKEHUIO JOXOQHOCTM Unn
NpsMbIM yObITKaM.

KpeauTHbI puck. 3akntoyaeTcss B BO3SMOXXHOCTU HEBLIMOMNHEHUS] KOHTPAKTHBLIX U MHbIX 06A3aTeNbCTB, NPUHATBLIX Ha
cebsa OpyrMMu nuuamy B CBSA3M C COBepLUEeHHbIMU onepauunsmMu. K uncny kpeanTHbIX PUCKOB OTHOCATCA criedylolne
PVICKM:

Puck 6aHKpOTCTBa 3MUTEHTAa akunin. 3akn4yaeTcs B BO3MOXHOCTU HacTynneHus HennaTeXxecnocobHOCTN SMUTEHTA
LeHHON 6ymar|/|, 4YTO NpuBedeT K pe3koMy nageHuo LieHbl (BI'IJ'IOTI: 00 MOosnHon nortepu J'IMKBI/ILI,HOCTVI) Ha TaKyl UEeHHYIO
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Bymary.

[nsa Toro 4tobbl CHU3UTbL PbIHOYHLIN PUCK, YupeanuTenb ynpaBneHus OOMKeH BHUMAaTENbHO OTHECTUCH K BbIGOpy n
aveepcndukaumn  (UHAHCOBbLIX WHCTPYMEHTOB, a TaKke O3HAKOMUTbCS C YCMOBUSIMA B3avMOAENCTBUA C
Ynpasngwowmm Ang Toro, 4Tobbl OLEHMTb pacxodbl, C KOTOpbiMW OyaoyT CBHA3aHbl BnageHve M onepauum c
(PUHAHCOBBIMM MHCTPYMEHTaMN 1 yOeauTech, B TOM, YTO OHWM NPUEMIIEMbl U HE NUWaT Yupeautens ynpaBneHus
OXngaemoro Bamv goxoga.

Pvck gegonTa no obnurauMsam 1 MHbIM OOMTOBbIM LieHHbIM Gymaram. lMposiBnsieTcss B HEBO3MOXHOCTM MOracuTb
LieHHyt0 Gymary B CpoK B MOSIHOM o6bemMe. MpUMEHUTENBHO K HErocyaapCTBEHHbIM LieHHbIM BGyMaram 3TOT pUCK B
HanbosbLUel cTeneHn onpeaensieTcss UHAHCOBLIM MOSIOXKEHUEM U N1aTEXECNOCOOHOCTbIO AMUTEHTA.

Puck cybopanHMpPOBaHHbIX 1 «BEYHbIX» 06nuraumin no CBOen IKOHOMUYECKON CyTU BNN30K K akUMAM U UMEEeT YpOBEHb
pucka, comsmepumbii ¢ akumamn. ObssaTtenbcTBa nepen Bnagenbuamu cybopAMHMPOBAaHHBLIX BbINYCKOB OyayT
norawiaTeCs B MNOCMEAHIOn odepedb UM MOryT BbiTb MOMHOCTBIO UM YaCTUYHO CMMCaHbl, UM KOHBEPTUPOBaHLI B
akumn. Bnagenbubl «BeYHbIX» (PMHAHCOBbLIX MHCTPYMEHTOB KanuTana nepsoro yposHs (Tier 1), a Takke Bnagensubl
Ccy60opaONHMPOBAHHbIX BbINMYCKOB (PUHAHCOBbLIX UHCTPYMEHTOB, BKIIOYaeMbIX B KanuTan BToporo yposHs (Tier 2), HecyT
PVCKM NOSIHOW NOTEPU CTOMMOCTW M PUCKM HEMOMNyYeHUs KYNOHHOro goxoga Aaxe 6e3 HacTynneHns «4edOonTHOro
cobbITna» Ana amuteHTa unu 6es HapyleHus HopmaTusos banka Poccum.

Tak CpI/IHaHCOBbIe WHCTPYMEHTbI Kanutana nepBoro ypoBHA, SMUTEHTOM KOTOPbIX BbICTynaeT OaHKk, MOoryT ObITb
cnmncaHbl U KOHBEPTUPOBaHbI B akKUunn 0e3 BO3MOXXHOCTN BOCCTAHOBJIEHMS B cnyyaax:

. CHWXeHVe HopMaTuBa gocTtaTtovyHocTu 6asoBoro kanutana (H1.1) 6aHka o ypoBHs Huxe 5,125% 3a 6 1 6onee
OHen B TeveHue nobbix nocnegoBaTenbHbiX 30 onepaunoHHbIX OHEN;

. yTBEPXAEHME NnaHa yyactusa [ocyaapCTBEHHOM kopnopauum «AreHTCTBO MO CTPaxOBaHWIO BKNagoB» B
OCYLLLECTBMEHMM Mep NO NpeaynpexaeHunto 6aHkpoTcTea 6aHka.

YcTaHoBneH1e AaHHOro MOPOroBOro 3HavYeHus npu obssarensHoM MuHuMmyme B 4,5% npegnonaraet, 4To 6aHk MOXeT
COOTBETCTBOBAaTb MMHUMAanbHbIM TpeboBaHusMm baHka Poccunm n npogomkaTb Tekyly OedATerbHOCTb, OAHAKO
CcybOpOVHMPOBAHHbBIM OOMr AaHHOro ypoBHA OyaeT cnucaH WM KOHBEPTMPOBaH B akuuMM B KavyecTBE Mepbl
nogaepaHusa AOCTaTOYHOCTM KanuTana. 1o cybopanHMpoBaHHLIM (DUHAHCOBLIM MHCTPYMEHTaM, BKIOYaembiM B
KanuTan v NepBoro 1 BTOPOro YPOBHS, 3MUTEHT TakMX UHCTPYMEHTOB TakkKe MMEeeT MpaBo MPUHATb pelleHue He
BbIMfiaunBaTh KYMOHHbIN A40OX0A, U AaHHOE pelueHne He OyaeT aBnseTcs «4edonTHbIM cobblTemy. HeBblinnayeHHbI
KYNOHHbIN JOXOA HEe HakannuBaeTcs U He BO3MeLLaeTcs.

Puck KkoHTpareHTa. 3akntoyaetcsas B HEWUCMNONHeHWM o06s3aTenbCcTB nepes  YupeouTtenem ynpaeneHus unu
YnpaBnsoowmuM TpeETbUMMU NuLaMu, SIBMASIIOLLUMMUCS  KOHTpareHTamu. Ynpaenswowui NpuHUMaeT Mepbl Mo
MWUHUMM3ALMM PUCKA KOHTpAreHTa, 04HaKo HE MOXET UCKIYUTb ero NonHocTbio. OCOBEeHHO BbICOK PUCK KOHTpareHTa
npu COBEpLUEHUN onepaumii Ha HEeOPraHM3oBaHHOM pbiHke ©e3 y4acTus KIMPWUHIOBbIX OpraHu3auui, KoTopble
NPUHMMAIOT Ha cebs1 pUCKM HEMCNONMHeHUs1 06513aTeNbCTB. YupeanTenb yrpaBneHns A0MmKeH oTAaBaTh cebe oTyeT B
TOM, YTO, XOTs1 YNpaBnsawoLwWwuii AEACTBYET B MHTEpecax YupeauTens ynpaBreHusi, PUCKM, KOTOPblE OH NMPUHUMAaET B
pe3ynbTate Takux AENCTBUWA, B TOM YNUCME PUCK HEVUCNOMHEHUS UMW HEHaAneXallero UCNorHeHust ob6a3aTenbCTB
TPeTbMMU NULaMKU Nepes YnNpaBnswwmum HeceT Yypeautens ynpasneHus. Heo6xoanumo nmeTb B BUAy, YTO BO BCEX
cnyyasx AeHeXxHble cpecTBa YUpeamTens ynpaBreHns XpaHsaTcst Ha 6aHKOBCKOM cueTe, U YupeauTenb ynpaBneHust
HeceT puck 6aHKkpoTcTBa 6aHka, B KOTOPOM OHM XpaHaTca. Onepauun no nepefaHHbIM Yupeautenem ynpaeneHust
YnpaBnsioweMy WMyLLEeCTBY, MOFyT OCYLUECTBNSATbCA B TOM 4UClle BHE LEHTPanv3oBaHHOW KIUPUHIOBOM

MHPPaACTPYKTYpPHI.
B-TpeTbux, HEOGXOAMMO YYUTLIBATb PUCKM, CBSI3AHHbIE C AeATENbHOCTbIO YNPaBsoWero:

Puck HencnomnHeHns YnpaBnswoLwWwmMM HEKOTOpbIX 0b6a3aTenscTB nepeq YupeauTenem ynpaBrneHus sBNsSeTcs BMOOM
pucka KoHTpareHTa. O0Len 06s13aHHOCTBIO YNPaBnsaoLEero sBnseTcs 0053aHHOCTb eNCcTBOBaTb 4OOPOCOBECTHO U
B MHTepecax Yuypegutens ynpasreHus, nNpy 3TOM pUCK BblibOopa YnpaBngawwero, B TOM YUCIE OLEHKN €ero
npodeccroHannsma, nexuT Ha Yupeautene ynpasneHus.

TexHuyeckme pucku (PUCKM HesannaHMPOBAHHOW MPUOCTAHOBKU AEATENbHOCTW, CBSI3aHHbIE C BO3HWKHOBEHWEM
aBapwii, CTUXMIAHBLIX 6eACTBUIA U OPYrMX HENPEABUAEHHbIX 06CTOATENBLCTB).

npaBOBbIe pUCKn cBA3aHbl C BO3MOXHbIMU HeratTMBHbiIMU NocCNencTBUAMU YyTBEPXOEHUA 3akKoHOOaTellbCTBa U
HOPMATUBHbIX akKTOB, CTaHOAaPTOB CaMOperyrnnpyemMblX OpFaHI/ISGLI,I/IIZ, perynmpyrwmnx pbiIHOK LEHHbIX 6ymar, NN nHble
OTpacsiin 3KOHOMUKKU, KOTOPbIE MOTYT NPUBECTU K HEraTUBHbIM NMocneacTesnamM Ans yqpep,vlTenﬂ ynpasneHu4.

K npaBoOBOMY PUCKY TaKXe OTHOCUTCA BO3MOXXHOCTb U3MEHEHUA NpaBuIl pacyeTa Harora, HalnoroBblX CTaBOK, OTMEHbI
HanoroBbIX BblMETOB U OPYrne UaMeHeHnUA HarnoroBoro 3akoHogartesnbCrBa, KOTOpble MOryT NpuUBECTU K HEraTUBHbIM
nocneacTenAa AnAa yLIpeD,I/ITeJ'IS'-I ynpasneHus.

OnepaunoHHbIN PUCK 3aKMtoYaeTcss B BO3MOXHOCTU MPUYMHEHWUST YOLITKOB B pe3yrnbTaTe HapylleHWsi BHYTPEHHUX
npoueayp YnpaenstoLwero, olwnbok u HedoOBPOCOBECTHBIX AEWCTBUIN €ro COTPYAHUKOB, c60eB B paboTe TEXHUYECKMX
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cpeacTB YnpasnstoLwero, ero napTHEPoOB, MHAPACTPYKTYPHbIX OpraHu3auuin, B TOM YWCie OopraHn3aTopoB TOPros,
KNMPUHIOBbIX OpraHn3aLui, a Takke apyrux opraHnsaumin. OnepaumoHHbIN PUCK MOXET UCKMIOYUTb UMK 3aTPYAHUTb
COBepLUEeHne onepauumin n B pesynbTate NpMBECTU K yobITKaMm.

Yupegutene ynpaBneHus AOMKeH BHMMaTenbHO O3HakoMuTbCHA ¢ [JoroBopoM Ans Toro, YTobbl OLEHUTb, Kakne n3
PUCKOB, B TOM YMCIIE PUCKM KaKMX TEXHUYECKNX COOEB, HECET YNpaBnsaloLWWiA, a Kakne U3 puckoB HeCeT YupeanTenb
ynpaenenusa. Onepauun ¢ LeHHbIMM Bymaramum OTHOCATCA K onepaumsiM ¢ orpaHMYeHHON OTBETCTBEHHOCTb. JTO
O3HayaeT, 4TO CcTeneHb Balwen OTBETCTBEHHOCTW MO YObITKAM KakOM-NMBO CAernky orpaHuymMBaeTCsi CYMMOW,
Bblaensiemon Bamn anga onepauun ¢ ueHHbiMn Gymaramu. YnpaBnsitoLuin He HeceT OTBETCTBEHHOCTY 3@ BO3MOXHbIE
yObITKN, BO3HUKLLIME B pe3ynbTaTe CYLLECTBEHHOrO YXYALUEHUS KOHBIOHKTYPbI pblHKA LIEHHbIX Bymar, 3a MUCKMYeHneMm
cnyyaes, Korga 3T yobITkM 6binn Bbi3BaHbI BUHOBHBIMU AEACTBMAMN YNPaBSAOLLEro.

MHBeCTI/IDOBaHVIe B MNMPoOun3BOAHbIE (*)VIHaHCOBbIe WHCTPYMEHTbI COonpsAXXeHo C CyweCTBEeHHbIMWN pUCKaMw.
npOI/I3B0ﬂ,HbIe (bVIHaHCOBbIe MHCTPYMEHTbI BKITIOYaOT PUCKU OTJINYHbIE OT NMPAMbIX MHBECTMUMI B Ba30Bble LieHHbIe
6ymarV|. o1n PUCKWN BKIMKOYAKOT, HE OrpaHn4mMBadACb, HEMNOJTHYKO KoppenAaAuunto mexay CTOMMOCTbHO UHCTPYMEHTa U
0a30BbIX aKTUBOB; PUCKH ,El.erOJ'ITa OpYyrmx CTOpOH B HEKOTOPbIX cAesikaX; PUCKKU MNMOTeEPb OT I3TUX OﬂepaLlVIVI, 4yTO
YaCTU4HO WM NOJIHOCTbKO nNoracuT nMnoJjiydeHHble [oxoabl Mo I'IOqu)eJ'II'O YMpe,quTenﬂ ynpaeJieHNA; PUCKA
HEeNMKBNOHOCTU 3TUX OﬂepaLlMVI.

Mpn 0BblYHBIX OBCTOATENBCTBAX CTOMMOCTb MPOU3BOAHONO (PMHAHCOBOrO WMHCTPYMEHTa 3aBUCUT OT CTOMMOCTU
6a30Boro aktmBa, NPOLEHTHOW CTaBKM UNu nHAekca (unu onpegensetcs eto). OnuuoHbl, dbloYepchl, PboYepCHbIe
OMNUMOHBI U NPOLIEHTHbIE CBOMbI, CBOMbI HA COBOKYMHbIA JOXOA4 ABMASKOTCA NpuMepamMu Npov3BOAHbIX YMHAHCOBBIX
WHCTPYMEHTOB. ®bloyepcChl U OMNLMOHBI, 6A30BbIM aKTMBOM KOTOPbIX ABMAKTCS LeHHble Bymarn, hoHO0BbIE MHOEKCHI
UnNu gpyrve npomnsBoaHble pMHaAHCOBbIE MHCTPYMEHTHI, KOTOpPble MOTYT OblTb YPErynnMpoBaHbl B AEHEXHON dopme,
NpU3HalTCA pacyeTHbIMU NPON3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMW.

MpounsBoaHble (PMHAHCOBbLIE MHCTPYMEHTbI CBS3aHbl C pUCKaMu, OTIIMYHBIMK OT MPSMbIX MHBECTULMA B Oa3oBble
LeHHble Bymaru. STn pUCKM BKIOYAOT HEMOSHYO KOPPENALUI0 MeXAY CTOMMOCTbIO MHCTPYMEHTa 1 6a30BbiX akTUBOB;
puckn gedponTta TpeTbMX NUL, B HEKOTOPbIX CAENKAaX; PUCKU NOTEPb OT 3TUX ONepauui, YTO YaCTUYHO UIN MOJTHOCTBHO
noracuT Mnofy4YeHHble 0OXO4bl MO MHBECTULMOHHOMY MOPTMENO; PUCKM HEMUKBMOHOCTU STUX OMNepauui; U puck
noTepb OT HEAEKTUBHOWN peanmaaumm NMHBECTULMOHHONM CTpaTernn YnpasnsaioLlero.

Onepauun no pacyeTHbIM NPON3BOAHBIM (PMHAHCOBLIM MHCTPYMEHTaM MOFYT Takke npegnonarate JOMOMHUTENbHbIE
obsasaTenbCcTBa. YypeauTenb ynpaBrieHns MOXeT MOMHOCTbIO yTpaTuTb obecneyeHne (rapaHTMnHoe obecneyeHue,
BapuauMOHHY0 Mapxy u T.n.), nepegaHHoe Ynpasnswowum 6pokepy/KOHTpareHTy Ans OTKPbITUS U noggepXaHus
nosuumm (ecnv onepawmm ¢ obecnevyeHmem), M0 MOXeT BO3HUKHYTb 0053aTENbCTBO OCYLLECTBUTL JONOSNTHUTENbHbIE
nnaTtexu B onpedeneHHbIX 06CcToATEeNLCTBaxX (ecnm onepauny 6e3 obecneyeHuns). IHCTpYMEHTbI C JOMOMHUTENbHBIM
0643aTenbCTBOM, TOProBMs KOTOPbIMW OCYLLECTBNSETCA He Ha NpuU3HaHHOMW OupXe UeHHbIXx Oymar u He B
COOTBETCTBUM C NpaBuiiamMmn TaKOBOW, MOTyT HECTM ANA YupeauTens ynpasneHus eule 6onee cywecTBeHHbIe PUCKW.

Onepau,vm C BHe6l/Ip)KeBbIMI/I npon3BogHbIMUA (*)MHaHCOBbIMI/I MHCTPYMEHTaMn MOryT nosJieyb eLle 6onbLni PUCK,
4Yyem Toprosid 6Mp)KeBbIMVI npon3BoAHbIMA (*)VIHaHCOBbIMVI MHCTPYMEHTaMW, MOCKOJIbKY OTCYTCTBYET 6l/lp)KeBOl7I
PbIHOK, MOCpeaACcTBOM KOTOPOro 3aKkpbiBaeTCcA no3nuud, oueHumBaeTtcAa CTOMMOCTb NpOou3BOOHOIO CbVIHaHCOBOI'O
MHCTPYMEHTa 1 noaBepXXeHHOCTb PUCKY. LleHbI 3adABOK 1 NpeanoXeHnda He noaneXxart yCTaHOBINEeHUKD, N OaXe eclin
OHM YyCTaHaBNMNBAKOTCA, 3TO OCYLUeCTBNAeTCA Aunepamun Taknx UHCTPYMEHTOB W, creaoBaTesibHO, onpeneneHune
cnpasep,nmaoﬂ LEeHbl MOXeT ObITb 3aTpyaHUTEbHbIM.

Mpu onpeaeneHHbIX TOProBbIX YCIOBUSX MOXET OblTb CIIOXHO UMM HEBO3MOXXHO 3aKPbITh NO3MLNI0. DTO MOXET UMETb
MECTO, Hanpumep, Npu GLICTPOM U3MEHEHUN LieHbI, ECIN LieHa NOAHVMAaEeTCs Uy NagaeT B TeYeHNe 04HOWN TOProBoii
ceccun OO Takoro npegena, YTto Mo MNpaBuiiaM COOTBETCTBYKOLLEW OUPXU TOProBnsi MpuUoCTaHaBnMBaeTCcs MK
orpaHunymBaeTcs. PasmelleHne pacnopskeHus YNpaBnsiowero o npekpallieHnm ans npeaoTspalleHuns yobiTkoB He
00653aTenbHO OrpaHUYnT YObITKM Y4peauTens yrnpaBneHust OO0 MhaHMpyeMbIX pasMepoB, MOTOMY YTO PbIHOYHbIE
yCrioBusi MOryT cenaTb HEBO3MOXHbIM UCMONTHEHWE TAKOrO PaCcnopPsKEHWUsI MO OFOBOPEHHOM LiEHE.

HacTosawmm YupeamTenb ynpaBneHusi npuaHaeT, NOHMMaeT M NMPUHUMAET MOBbILIEHHbIN PUCK YObITKOB OT CAENOK C
NPon3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTaMu, B TOM yncrne puck nonHoro (100%) ybbiTka OT yKa3aHHbIX COEMOK,
PWCK TOrO, YTO YupeauTenb yrnpaBrieHns MOXeT MOHEeCTN NoTepn B pasMepe, NpeBblllatoLLMM ero MHBECTULUA U YTO
Yuypegutenb ynpasneHus OGygeT HecTM OTBETCTBEHHOCTb 3a BO3HUKWWA AedUUUT MO ero UHBECTULMOHHOMY
nopTdento.

Oenctema Ynpasnawwero no COBEPLUEHUID YKa3aHHbIX Bbllle CAEMNoK SBASATCA COBEPLUEHHbIMUM B paMKax
cornacoBaHHon CTtopoHamyn WHBECTULMOHHOWM cTpaTerMm, YTO WCKoYaeT OTBETCTBEHHOCTb YNpPaBMisOWEro 3a
ntobble BO3MOXHbIE YObITKM B OTHOLWEHMM [opTdens YupeanTtens ynpaBneHusi B pe3ynbTare Taknx COenok.

Bce coenku n onepauny ¢ MMyLLECTBOM, NepedaHHbIM B ypaBreHne, coBepLuaTcs Ynpasnswowmm 6e3 nopyyeHuni
Yupegntens yrnpasneHus.
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Pe3ynbTaTthl 4EATENBHOCTM YNPaBSAOLWEro MO YNpaBreHnio UMYLLECTBOM YUpeauTenst ynpaerneHumsl B NpoLUSioM He
OnpeaensioT 4OXOAbl YYpeauTens ynpasneHusi B Oyaywiem.

MoanucaHve Yupegutenem ynpaenenuss OTyeTa (ogobpeHue, a Takke OTCYTCTBUE BO3PAXKEHUIA B YCTAaHOBJIEHHbIE
[loroBopom cpoku), B ToM yucne 6e3 nposepkn OTyeTa, MOXET paccMaTpuBaTbCs B Crydae criopa kak ogobpeHue
[AeNcTBUIA YNpaBnsoLWero 1 cornacue ¢ pesyrnbraTamu yrnpaBrieHUs UMYLLIeCTBOM YUpeauTens ynpasreHusi, KoTopble
Hawnm oTpaxeHue B OTyeTe.

2. Pucku, cBsisaHHble C NPYoOBpPeTeEHMEM MHOCTPAHHBIX LIeHHbIX GyMar.

Llenbto HacTosiwero pasgena siBndeTca npegocTtasnenne Bam nidopmaumm o puckax, CBA3aHHbIX C NpuobpeTeHnem
WHOCTPaHHbIX UeHHbIX OGymar. MHoCTpaHHble ueHHble BGymarn moryT OblTb npuobpeTeHbl 3a pybexom unum Ha
POCCUICKOM, B TOM Y/CNEe OpraHM3oBaHHOM, (POHAOBOM pPbIHKE.

Onepauusam ¢ MHOCTPaHHbIMK LEHHbIMY Bymaramu npucyLim obLine pUCKK, CBSA3aHHbIE C OnepauusMu Ha pbiHKe
LeHHbIX Bymar co cnegyroLmmm ocobeHHOCTAMU.

CuctemHble pUCKM.

MpMMeHNTENbHO K MHOCTPaHHbIM LEeHHbIM BGymaraM CUCTEMHbIE PUCKU, CBOMCTBEHHbIE POCCUMCKOMY (POHAOBOMY
PbIHKY [OOMOMHSATCS aHanorMyHbIMM CUCTEMHBIMW PUCKaMW, CBOWCTBEHHbIMW CTpaHe, rae BbiMyLWeHbl Wnu
obpalLalTcs COOTBETCTBYHOLUME UHOCTPaHHbIE LeHHble 6yMarn. K oCHOBHbIM dhakTopam, BMSIIOLUM Ha YPOBEHb
CMCTEMHOrO pucka B LiefloM, OTHOCATCS MONUTUYECKas cuTyaumus, ocobeHHOCTN HaLMOHaNbHOro 3aKoHO4AaTeNbLCTRA,
BarOTHOrO PerynmpoBaHMs U BEPOATHOCTb UX W3MEHEHWsi, COCTOSIHWE TOCYLapCTBEHHbIX (PMHAHCOB, Hanuyne u
CTeneHb pa3BMTOCTN (DUHAHCOBOW CUCTEMbI CTPaHbl MECTa HaxoXAeHus nuua, 0653aHHOro N0 MHOCTPAHHOW LLEEHHOWN
Oymare.

Ha ypoBeHb CMCTEMHOro pyucka MOTyT OKasblBaTb BRMSHWE W MHOTME Apyrue hakTopbl, B TOM YMCre BEPOATHOCTb
BBEAEHMS OrpaHM4YeHWn Ha WMHBECTULMW B OTAENbHble OTPacnM 3KOHOMWMKM UNN BEPOSTHOCTb OOHOMOMEHTHOM
AeBanbBauuv HauuoHanbHoOW BanoTbl. OBLIENnPUHATON MHTErpanbHOW OLEHKON CUCTEMHOrO pUcka WMHBECTULMA B
WMHOCTPAHHYIO LEeHHyl0 Bymary SBnsieTCs «CYBEpPEHHbIA PEWTMHI» B MHOCTPaAHHOW MU HauMOHanbHOW BanioTe,
MPUCBOEHHbIA CTpaHe, B KOTOPOW 3apermcTtpvpoBaH SMUTEHT, MEeXOYHapOAHbIMW PEWTMHIOBbIMW areHTCTBaMu
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako crniegyeT UMeTb B BUAY, YTO PEUTUMHIN SBNSOTCS NULLIb
OPVEHTMPAMM N MOTYT B KOHKPETHbIN MOMEHT He COOTBETCTBOBAaTb pearibHON CUTyauum.

B cny4yae coBepuleHunda caerfniok ¢ MHOCTPaHHbIMW Oeno3nTapHbiMKh pacnmMckaMmm NOMUMMO PUCKOB, CBA3AHHbLIX C
SMUTEHTOM CaMunX pacnmncok, HeobxoaMmo y4nTbiBaTbh N PUCKU, CBA3AHHbIE C SMUTEHTOM NpeacrtaBA€eMbIX JaHHbIMU
pacnnckaMmm MHOCTPAHHbIX LEeHHbIX 6ymar.

B HacTosillee Bpems 3akoHOAATENbCTBO paspellaeT B UHTEpecax POCCUMUCKMX WHBECTOPOB, B TOM 4WCre He
ABNAOLWLMMNCA KBaNMULMPOBAHHLIMU, MPUOOPETEHME MHOCTPAHHbIX LEHHbIX Bymar, OONyLLeHHbIX K nyonuyHomy
pasmelleHmto 1 (unu) nyénmyHomy obpalleHunto B Poccuickon depepauum MHOCTPaHHbIX LEHHbIX Gymar kak 3a
py6exom, Tak u B Poccuu, a Takke NO3BONAET y4YeT NpaB Ha Takue LieHHble Dymarn poCCUNCKMMU OENO3UTapUSMu.
Mexny Tem, CyLeCTBYIOT PUCKN U3MEHEHUS PErYNATUBHBLIX NOAXOAOB K BMaAEHUIO U onepaunsam, a Takke K y4eTy
npaB Ha WHOCTPaHHble (PUHAHCOBLIE MHCTPYMEHTHI, B pe3yrbTaTe Yero MOXeT BO3HWKHYTb HEOOXOAMMOCTb MO UX
OTYYXKAEHMIO BOMpekn Bawwmm nnaHam.

[MpaBoBble pUcku.

|_|pl/l r|p|/|o6peTeH|/|M MHOCTPaHHbIX LUEHHbIX 6ymar HeobxoauMmo Y4nUTbIBaThb, YTO OHWN HE BCerga ABNATCA aHaloramm
pOCCI/IIZCKVIX LEHHbIX 6ymar. B nobom cny4dae, npenoctaBridemMblie NO HAM NpaBa U npasusia nx oCywecTBlieHNA MOryTt
CyLeCTBEHHO OTJIn4aTbCA OT npas MNo pOCCl/IIZCKI/IM LEHHbIM 6ymara|v|.

Bo3amoxHOCTM cyaebHoM 3alumTbl NpaB MO MHOCTPaHHLIM LieHHbIM BymMaram MoryT ObiTb CYLLECTBEHHO OrpaHuYeHbI
HeobxoaMMOCTblO ObpalleHus B 3apybexHble cygebHble M npaBoOXpaHUTErNbHbIE OpraHbl MO YCTAHOBEHHbIM
npasunam, KOTopble MOryT CYyLLeCTBEHHO OTnmn4yaTbCs OT AencTtsylowmx B Poccun. Kpome Toro, npu onepaumax c
MHOCTPaHHbIMU LLEHHbIMU 6y|v|araM|/| B 6onbLUMHCTBE CrnyydaeB Helb34 nonaratbCd Ha 3alnTy CBOUX NpaB U 3aKOHHbIX
WHTEPEeCOB POCCUNCKUMU YNONIHOMOYEHHBIMW OpraHamMu.

PackpbiTe nHdopmaumn.

Poccuiickoe 3akoHOOATENbCTBO AOMYCKAET packpbiTve MHOPMaLUM B OTHOLLEHUM MHOCTPAHHbIX LEHHbIX Bymar no
npaBunaM, AEWCTBYOLUMM 3a pybexoM, U Ha aHrnmuiickoM s3bike. OLEHWTEe CBOK TOTOBHOCTbL aHanu3vpoBaTb
MHpOpMaLIMIO Ha aHIMUACKOM si3blke, a Takke TO, NOHMMaeTe nu Bbl oTnuuus mexay npuHsTeiMu B Poccum
npaeunamMm pUHaHCOBOW OTYETHOCTU, MexayHapoaHbIMU cTaHaapTaMu UHAHCOBOW OTYETHOCTU UMW MpaBunaMm
(hMHaHCOBOWN OTYETHOCTU, MO KOTOPLIM NYGNMKyeTCs MHOPMaLUs 3MATEHTOM MHOCTPaHHbIX LIEHHbIX Gymar.

Takke pOCCVII7|CKI/Ie opraHmn3aTopbl TOProenn n (MJ'II/I) 6p0|<epb| MOTyT OCYLWECTBIATb NepeBod HEKOTOPbIX JOKYMEHTOB
(I/IH(bOpMaLWIVI), pacKkpbiBaeMbIX MHOCTpPpaHHbIM SMUTEHTOM A514 y,D,O6CTBa nonb3oBaTenen. B atom Ccny4ae nepeson
MOXeT BOCNpPUHUMATbCA WCKIMKYUTENBHO KaK BCromMmoratesribHasa I/IH(bOpMaLI.I/IFl K OCbVILLVIaJ'II:HO pacKpbITbIM
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OOKYyMeHTaM (I/IH(bOpMaLIMI/I) Ha MHOCTPaHHOM A3bIKe. Heobxogumo Y4nTbiBaTbh BEPOATHOCTb owmnbok nepesoa4uka, B
TOM 4uCrne CBA3aHHbIX C BO3MOXHbIM pa3finvyHbiIM NepeBoaoM OOHUX U TeX Xe MHOCTPaHHbIX CroB, U d)pas nnn
OTCyTCTBMEM 06IJJ,eI'IpI/IHF|TOFO PYCCKOro aKkBMBarneHTa.

3. Puckun, cBa3aHHble C 3aKno4YeHNeEM A0roBopos, ABJIIALWNXCA NPpoOn3BOAHbIMUA (bVIHaHCOBbIMVI WHCTPYMEHTaMWU,
0a3nCHbIM aKTMBOM KOTOPbIX ABIAKTCA LEeHHbIe GYMaI'VI MHOCTPAaHHbIX SMUTEHTOB UITN UHOEKCbI, paCcCHUTaHHbIE MO
Takmm LUEeHHbIM 6ymaraM.

Llenb HacTosiwero pasgena - npegoctaBuTe Bam ob6uwyto vMHgopmauuto 06 OCHOBHBIX PUCKaX, CBA3AHHBIX C
3aKMYeHVEeM [OrOBOPOB, SBNSANLWIMUXCA MPOU3BOAHBIMM  (PMHAHCOBBIMW MHCTPYMEHTaMu, 6asvCHbIM aKTVBOM
KOTOPbIX SABMAKTCA UeHHble BymMarMn WHOCTPaHHbIX 3MUTEHTOB WMNW WMHAEKCHI, pacCYUTaHHble NO TakUM LEeHHbIM
Oymaram (ganee — nNpov3BoAHble (PUHAHCOBbLIE WMHCTPYMEHTbI C MHOCTPaHHbIM 6a3nCHbIM akTMBOM). 3akmoyeHune
YKa3aHHbIX JOrOBOPOB CBA3AaHO C pUCKaMW, XapakTePHbIMU ANs1 BCEX NPOM3BOAHbIX (PMHAHCOBLIX MHCTPYMEHTOB, a
Takke cneuunduyeckumm puckamm, o6ycnoBneHHbIMU MHOCTPAHHLIM NPOUCXOXAEHNEM B6A3MCHOro akTunBa.

3.1. Pwucku, cBa3aHHble C NPOU3BOAHLIMU (PMHAHCOBBLIMU MHCTPYMEHTaMM1

[aHHble MHCTPYMEHTbI MOAXOAAT He BCeM kiveHTaM. Bonee Toro, HekoTopble BUAbI MPOU3BOAHLIX (PUHAHCOBLIX
MHCTPYMEHTOB COMNpPsiKeHbl C GorbLIMM YPOBHEM pucka, YeM Apyrve. Tak, Npy NOKYMKe OMNUMOHHOIO KOHTpaKkTa noTepu
KIMEeHTa He MPEBLICAT BENUYMHY YNiadyeHHbIX NPeMun, Bo3HarpakaeHusl U pacxofoB, CBSI3aHHbIX C MX COBEPLLUEHVEM.
Mpogaxa OMUMOHHBLIX KOHTPAKTOB C TOYKM 3PEHMS puUcKa KIMEeHTa M 3aKmioyeHne (bHYEPCHbIX KOHTPaKTOB,
¢hopBapOHbIX KOHTPAKTOB M CBOM KOHTPAKTOB COMOCTaBUMbI - MPU OTHOCUTENIbHO HeBGOnblUMX HeGnaronpusTHbIX
koneGaHusX LeH Ha pblHke Bbl noaBepraeTecb PUCKY 3HaAYMTENbHbIX YOLITKOB, MpW 3TOM B Crydae Mpoaaxu
(hbtoYepCHbIX M (PopBapAHbIX KOHTPAKTOB M MPOAaXW OMLMOHOB Ha MOKYMKY (OMLMOHOB «KOMM») HEOrpaHUYeHHbIX
y6bITKOB. C y4€TOM 3TOro, COBEpLUEHME CAENOK MO NpoJdaXe OMLUMOHHBIX KOHTPAKTOB U 3aKMtoyYeHne pblovepCHbIX U
hopBapaHbIX KOHTPAKTOB MOXET OblTb PEKOMEHOOBAHO TOMbKO OMbITHLIM  MHBECTOpaM, obragarowum
3HaYUTENbHLIMM  (DUHAHCOBBLIMU  BO3MOXHOCTSIMM M MPAKTUYECKUMM  3HaHUAMW B obBractu npuMeHeHust
VHBECTULMOHHBIX CTpaTernm.

HacTtosawwmin pasgen oTHOCUTCA TakkKe U K NPOU3BOAHLIM (PMHAHCOBLIM MHCTPYMEHTaM, HanpasfeHHbIM Ha CHIDKeHNe
PVICKOB ApYrux orepauuii Ha oHAOBOM pbiHke. HeobxoayMo BHMMATENBHO OLEHUTb, KakuM 06pasoM Npon3BodHbIe
(pMHaHCOBble WHCTPYMEHTbI COOTHOCSITCS C OfepauusiMi, PUCKM MO KOTOPbIM €CTb HamMepeHue OorpaHuyuTb, U
y6eamTbCs, YTo 06beM NO3ULIMK KNMEHTA Ha CPOYHOM PbIHKE COOTBETCTBYET 0GbeMy No3nLMM Ha CroT pbiHKe, KoTopast
XempKmpyeTcs.

PbIHOYHBIV (LLEHOBOW) PUCK.

Momumo obLero peiHOYHOTO (LLEHOBOTO) pUCKa, KOTOPLIA HECET KIMMEHT, COBEPLLAIOLLMIA OnepaLnmn Ha pbiHKE LIEeHHbIX
6ymar, Bbl, B cnydae 3aknioueHus bloYepCHbIX, hOpBapAHbIX U CBOM AOrOBOPOB (KOHTPAKTOB), a Takke B Clyyae
NPOAaXMW OMUMOHHbBIX KOHTPAaKTOB, OyaeTe HeCTU puUCK HebnaronpusTHOrO M3MEHEHMSI LeHbl Kak (UHAHCOBbIX
MHCTPYMEHTOB, SBMSAOLWNXCSA 6a3nCHbIM aKTUBOM NPOU3BOAHbLIX (DUHAHCOBLIX WHCTPYMEHTOB, Tak UM PUCK B
OTHOLLIEHMWN aKTMBOB, KOTOPbIE CMyXaT obecneveHrem.

B cnyyae HebnaronpuaTHOrO M3MEHEHUs LieHbl Bbl MOXeTe B CpaBHUTEMbHO KOPOTKUIA CPOK MOTEPSATb CpeacTBa,
apnsLwmecs obecnevyeHnemM Nnpon3BoAHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

Pwuck nuksngHocTw.

Ecnu Bawa nHeecTtuumoHHas CTpaTternd npegycMmartpmBaeT BOSMOXHOCTb BO3HUKHOBEHNA HeobxoaMMocTn 3aKpbITUA
no3nunn No COOTBETCTBYHOLLEMY KOHTPaKTy (I/IJ'IVI 3aKM4YeHUA cAENKN C NHbIM KOHTPAaKTOM, KOTOpasA CHUXaeT PUCK Nno
OaHHOMY KOHTpaKTy), 06pau.|,al7|Te BHMMaHMe Ha JNMKBUOHOCTb COOTBETCTBYHLUX KOHTPAKTOB, TaK KaK 3aKpbiTne
No3nLUMN NO HENNKBUAHBLIM KOHTpaKkTamMm MOXET NpunBecTn K 3Ha4YUTESIbHbIM OOMOJTHUTEJIbHbIM y6bITKaM B CBA3U C UX
HWU3KOM TNNKBUOHOCTLIO. 06paTv|Te BHMUMaHWe, 4YTO, KakK npaBWuIlo, KOHTPaKTbl C bonee oTtganeHHbLIMU CpokamMmu
NCMNoJIHEeHNA MeHee NMMKBMOHbI N0 CPaBHEHUIO C KOHTpakTamMu C Onn3kNMu CpoKamMu UCMOJTHEHUA.

Ecnu 3akntoyeHHbI B MHTEpecax KNMeHTa [AOroBop, SIBMSHOWMIACS MpPoM3BOAHBIM (UHAHCOBBIM WHCTPYMEHTOM,
HENMUKBUAEH, U BO3HWKNA HEOOXOOAMMOCTb 3aKpbiTb MO3ULMIO, 0Os3aTenbHO HEOBXOAUMO PacCMOTPeTb MOMUMO
3aKPbITUS NO3ULIMM MO AaHHOMY KOHTPaKTY anbTepHaTUBHbIE BApUaHTbl CKIOYEHNS PUCKa NOCPEACTBOM 3aKMHOYEHUS
COENOK C MHbIMU NPOU3BOAHBIMU (DMHAHCOBBLIMW MHCTPYMEHTaMU unu ¢ 6asucHbelMU akTuBamu. Mcrnonb3oBaHue
anbTepHaTMBHbIX BAPUAHTOB MOXET NPMBECTU K MEHBLUMM YObITKaM.

npl/l 9TOM TPYOAHOCTU C 3aKpbITUEM no3numm n noTtepun B LeHe MOryT NpnuBecCTn K yBeJiM4eHunto y6bITKOB Nno CpaBHEHUIO
C OObIYHbIMM CAENKAMW.

I'Iopyquvm, HanpaBlneHHble Ha orpaHn4yeHune y6bITKOB, He Bcerga MoryT orpaHny4nTb noTepu OO0 npeagnonaraemMoro
YPOBHA, TaK Kak B paMKax CcKnagblBatoLlencs Ha PblIHKE CUTyaLUUnN NUCNOJTHEHME TaKOoro nopy4vyeHua no yKa3aHHOIZ ueHe
MOXeT OKa3aTbCA HEBO3MOXXHbIM.

OrpaHquHme pacnopsXeHna cpeacresamu, ABnALLWLNMAUCA obecneyeHnem.
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MmyulectBo (Y4acTb uMyllecTBa), npuHagnexallee Bam, B pesynbTaTe 3aknioyYeHWs OOroBopa, ABMSAOLLIErocs
MPOM3BOAHbIM (PMHAHCOBLIM WHCTPYMEHTOM, GyaeT sBNATbCA obecreyeHMeM WCMOMHEHUs 0653aTenbCTB Mo
[IOTOBOPY M PacrnopsikeHne UM, TO eCTb BO3MOXHOCTb COBEpLUEeHMsI COENoK C HMM B Bawwx uHTepecax, Gyaet
orpaHuyeHo. Pasmep obecrnieuyeHuss M3MeHsieTcs B Mopsidke, NpeaycMOTPeHHOM [OroBOpoM (crneuudukauunen
KOHTpaKTa), U B pesynbTaTe e€CTb BEPOSITHOCTb ObiTb OrPaHUMYEHHbIM B BO3MOXHOCTU pacnopsikaTbCs CBOUM
MMYLLIECTBOM B GOmbLUIEN CTENEHU, YeM OO0 3aKoYeHNs 4OroBopa.

Puck NPUHYONUTENTbHOIO 3aKpbITUA NO3NUnn

HebnaronpusatHoe M3MeHeHWe LeHbl MOXET MPUBECTU K HEOOXOOAMMOCTM BHECTM OOMOSHUTENbHbIE CpeacTBa ANs
TOro, 4Tob6bI NPUBECTM OBecneveHe B COOTBETCTBME C TpebOBaHNAMN HOPMAaTMBHbLIX akTOB 1 BpOKepcKoro 4Oroeopa,
4YTO OOIMKHO ObITb CAenaHo B KOPOTKUMA CPOK, KOTOPOro MOXeT ObiTb HegocTaTouHo Anst Bac. Baw Ynpaenstowmi B
aToM cnydae Bnpase 6e3 Baluero gononHMTENBHOro cornacus «NpUHYAUTENbBHO 3aKPbiTb MO3ULMIO», TO €CTb
3aKNIYUTbL JOrOBOP, ABNSAIOLLMIACS NPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, UK NpuobpecTu LueHHble Bymarn 3a
cyeT Bawunx geHexHbIx CpeacTs, unu npogate Bawm yeHHble 6ymarn. 310 MOXeET ObITb CAENaHo MO CYLLECTBYOLLMM,
B TOM YuUCMe HEBbIFOAHbIM, LieHaM M NPUBECTU K BO3HUKHOBEHMIO Y Bac ybbITKOB.

ﬂpMHy,quTeanoe 3aKkpbiTe no3numn HanpaeJfieHO Ha ynpasJjieHNe puckamwu. Bbl MOXeTe NOHecCT 3HauYuTerbHble
y6bITKVI HeCMOoTpA Ha TO, YTO nocJrfe 3Toro U3MeHeHume uUeH Ha (*)VIHaHCOBbIe WHCTPYMEHTbl MOXEeT MNPUHATb
6naronp|/|;|THoe ans Bac HanpasJieHne n Bl nony4yunnm Obl goxoa, ecnu 6bl Bawa nosuuus He 6bina 3aKpbliTa.

3.2. Pwuckn, O6yCJ'IOBJ'IeHHbIe WHOCTPaHHbIM NponcxoxageHnem ©asuncHoOro akTmea.
CucrtemHble PUCKN.

MpuMeHNUTENbHO K 6a3MCHOMY aKTMBY NPOU3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB — LieHHbIM BymMaraM MHOCTPaHHbIX
3MUTEHTOB U UHAEKCAM, paccYMTaHHbIM NO TakUM LieHHbIM Bymaram, CUCTEMHbIE PUCKW, CBOMCTBEHHbLIE POCCUIACKOMY
(POHAOBOMY PbIHKY AOMOSHAIOTCS aHaNOrMYHbIMU CUCTEMHBLIMW pUCKaMK, CBOMCTBEHHbLIMWU CTpaHe, rae BbiMyLeHbl
nunmn obpallatoTcsi COOTBETCTBYIOLLME MHOCTPAHHbIE LieHHble Bymarn. K ocHOBHbIM dhakTopam, BIUSIIOLLMM Ha YPOBEHb
CMUCTEMHOIO pucka B LIefloM, OTHOCSATCS MONUTUYECKas CUTyaumusi, 0COOGEHHOCTM HauMoHanbHOro 3akoHoAaTenNbCTBa,
BamnTHOrO perynnpoBaHusi U BEPOSITHOCTb WX WU3MEHEHWsi, COCTOSIHME TFOCYAapCTBEHHbIX (PMHAHCOB, Hanuyne u
cTeneHb PasBUTOCTM (PUHAHCOBOW CUCTEMbI CTPaHbl MECTa HaX0XAeHWs nuua, 0653aHHOMO MO MHOCTPaHHLIM LLEHHBLIM
Oymaram.

Ha ypoBeHb CUCTEMHOrO pycka MOTyT OKasblBaTb BIIMSHWE U MHOMME Apyrve akTopbl, B TOM 4MCie BEPOATHOCTb
BBEJEHMS OrpaHMYEHWI Ha WMHBECTMLMU B OTAENIbHble OTPacnM 3KOHOMWUKM UIN BEPOSITHOCTb OOHOMOMEHTHOM
JeBanbBauMM HauuoHanbHow BantoTbl. OOLLENPUHATON WHTErpanbHOW OLEHKOM CUCTEMHOrO pucka WHBECTULIMN
ABNAETCA «CYBEPEHHbI PENTUHr» B MHOCTPaAHHOW UMW HaUWOHaNbHOW BarnTe, MPUCBOEHHbIW CTpaHe, B KOTOPOW
3aperncTpupoBaH SMWUTEHT WHOCTPAHHOW LIEHHOM Oymaryu, MeXayHapoAHbIMW PEWTUHIOBLIMK  areHTCTBaMm
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako crnegyeT umeTb B BUAY, YTO PEUTUHIU ABMASIOTCS MU b
OpPUEHTUPAMU N MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATb pearibHON cuTyauuu.

B HacToswee BpemMA 3aKoHo4aTeslbCTBO [AONMyCKaeT BO3MOXHOCTb 3aKIto4YeHUusa pOCCI/II7ICKI/IMI/I MHBECTOpamMm
00roBopoB, ABNAKLLNXCA pOCCI/II7ICKI/IMI/I npon3BoO4HbIMU qZ)VIHaHCOBbIMVI MHCTPYMEHTaMMU, 0a3nCHbLIM aKTUBOM KOTOpPbIX
ABNAKTCA LEeHHble 6ymarm MHOCTPAHHbIX SMUTEHTOB UMK MHAOEKCbl, pacCyUTaHHble MO TaKUM LIEHHbIM 6yl\/|araM.
Me>i<,u,y TeM, CyLLeCTBYOT PUCKU NUSMEHEHUA PETYNATUBHBLIX NOAXOO0B K COOTBETCTBYHOLMM OonepaundaMm, B pedyrbtate
4Yero MoXxeT BO3HUKHYTb HeobxoaMMOoCTb coBepLliaTb cAernkun, HanpasJieHHble Ha MNpeKpauleHune 00s3aTENbLCTB MO
YKa3aHHbIM 4OroBopam, BONpeKn Bawwum nnaHam.

MpaBoBble PUCKM.

Heobxoaumo otaaBaTth cebe OTYET B TOM, UTO MHOCTPaHHbIE (PUHAHCOBbIE UHCTPYMEHTI, SBMsOLUMECS 6a3UCHBIMU
aKTMBaMW NMPOU3BOAHbIX (PUHAHCOBbLIX UHCTPYMEHTOB, HE BCEraa siBMsTCS aHarnoramv poCCUMNCKMX (OUHAHCOBbIX
MHCTpPyMeHTOB. B nwbom cnyyae, npepoctaBnsiemMble MO HWM NpaBa M MnpaBuna WX OCYLLECTBIIEHUS MOTyT
CYLLECTBEHHO OTNMYATLCS OT NPaB MO POCCUINCKUM (PUHAHCOBBLIM MHCTPYMEHTAM.

Bo3moxHOCTM cygebHoM 3awmThl NpaB no NPOov3BOAHbIM (DMHAHCOBLIM MHCTPYMEHTaM C MHOCTPaHHbIM 6a3ncHbIM
aKTMBOM MOTyT ObITb CYLECTBEHHO OrpaHuyeHbl HeobxoammocTbio obpalieHus B 3apybexHble cygebHbie 1
NMPaBOOXPaHUTENbHbIE OpPraHbl MO YCTAHOBIEHHLIM MpaBuiiaM, KOTOpble MOTyT CYLIECTBEHHO OTAMyaTbCd OT
dencteyrowmnx B Poccumn. Kpome Toro, Bel B 6onbLUMHCTBE CriydaeB He CMOXeTe nonaraTbCs Ha 3aluTy CBOUX npaB
N 3aKOHHbIX MHTEPECOB POCCUMCKMMM YNOMHOMOYEHHBIMW OpraHamMu.

PackpbiTe nidopmauuu.

PaCKprTI/Ie VIH(bOpMaLIMM B OTHOLUIEHNUN MHOCTPAaHHbIX LIEHHbIX 6ymar, SBNSAOLLMXCSA 6a3UCHBIM aKTUBOM NPOU3BOAHbLIX
d)I/IHaHCOBbIX MHCTPYMEHTOB, OCYLLECTBIIAETCA NO npasuiam, Ll,eVICTByIOLLI,MM 3a py6e>|<0M, N Ha aHIMNNCKOM A3bIKE.
OueHuTe CBOK FOTOBHOCTb aHanm3npoBsaTb Mchopmau,mo Ha aHrNIMIACKOM A3blke, a TakKke TO, NoHMMaeTe nn Bbl
oTnn4na mexay npuHATbIMKN B Poccumn npasunamu Q)I/IHaHCOBOVI OTYETHOCTWN, MeN(,EI.yHapOﬂ,HbIMI/I CTaHgapTamMu
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(bMHAHCOBOW OTYETHOCTM WM npaBunamn UHAHCOBOW OTYETHOCTU, MO KOTOPbIM MyBnMKyeTcs WHopmaums
3MUTEHTOM MHOCTPAaHHbIX LIeHHbIX Bymar.

Takke poccuiickne opraHmaaTopbl TOProBnv U (M) Gpokepbl MOTYT OCYLLECTBIIATL NEPEBOA HEKOTOPLIX AOKYMEHTOB
(MHgOpMaLuK), packpbiBaeMbiX MHOCTPAHHLIM 3MWTEHTOM B MHTepecax rnonb3oBaTeneil. B aTom cnyyae nepesog
MOXET BOCMPUHUMATbCS WCKIIOYMTENbHO Kak BcromoraTenbHasi WMHopMaumst K oduvumarnbHO  pacKpbiTbiM
JOKyMeHTaM (MHdopMmauumM) Ha MHOCTpaHHOM A3blke. Heobxoaumo Bcerga yuuTbiBaTb BEPOSITHOCTb OLUMOGOK
nepeBoauMKa, B TOM YMCIIe CBA3aHHbIX C BO3MOXHbIM pa3fiMyHbIM NEPEBOAOM OAHMX M TeX K& MHOCTPaHHbIX CoB, U
hpas unm oTcyTCTBMEM OBLLENPUHATOrO PYCCKOTO SKBMBASIEHTA.

4, Pucku, cBsisaHHbIe C coBeplieHnem MapXKnHalrbHbIX U HENOKPbITbIX COEJOK.

Llenb HacToswero pasgena - npefoctaButb o6y MHGOpMaUMio 06 OCHOBHbLIX PUCKaX, C KOTOPbIMU CBSA3aHbl
MapXuHanbHble cAenku (TO eCTb CAENKW, MUCMONTHEHUE KOTOPbIX OCYLIECTBNAETCHA C MCMOMb30BaHMEM 3aeMHbIX
CpeacTB, NpeadoCTaBneHHbIX Opokepom YnpaBndaLLlEero) U HenokpblTble cAenkM (TO eCTb CAENKW, B pesynbraTte
KOTOpbIX BO3HMKAET HEMOKpbITas No3uuus — AN UCMONHEeHUs 006s13aTenbCTB MO KOTOPbIM HAa MOMEHT 3aKITO4YeHUs
COenku umyLLecTa YupeauTens ynpasneHus, nepegaHHoro 6pokepy YnpasnsioLwero, He4OCTaTOYHO C YY4ETOM UHbIX
paHee 3aKNioYeHHbIX CAENOK).

[aHHble caoenkn noaxoasaT He BceM YypeauTensiM yrnpasneHusi. HopmaTuBHbIe akTbl MOFYT OrpaHu4mBaTh PUCKK MO
MapXXUHaNbHbIM M HEMOKPbLITEIM CAENKam, B TOM YWUCIE PErynupys MaKCMManbHOE «Mfe4yo» — COOTHOLLEHME
006513aTenbCTB MO 3aKMoYEHHbIM B MHTepecax YupeavTenen ynpaBneHusl caenkam u UMyLLecTBa, npeaHasHa4yeHHoro
ONA COBEpLUEHUs] CAENOK B COOTBETCTBUM C OPOKEPCKMM [OOrOBOPOM, 3aKMHOYEHHBbIM Mexay YNpaBnsowum u
OGpokepom.

PbIHOYHBIV pUCK O3HAYaeT, YTO MPY COBEPLUEHUM MaPXKMHAMbHBIX U HEMOKPbLITLIX CAENOK Yupeauternb ynpaBreHus
JOJKEH y4nTbIBaTh TOT (PaKT, YTO BENMYMHA NOTEPb B Clly4ae HebnaronpusiTHOro ABWKEHWUS pblHKa YBENUYMBAETCS
npyv yBenuyeHun «nneva». oMumo o6GLIero pbIHOYHOTO pUCKa, KOTOPbIM HeceT YupeauTenb yhnpaBreHus,
COBEpLLAIOLLMIA ONepaLmmn Ha pbiHKE LieHHbIX Bymar, B Criydae COBEpPLUEHUS MapXUHamNbHbLIX M HEMOKPLITLIX CAEMNOK
YupeouTtenb ynpaBrneHusi HECET PUCK HEBNAronpusSTHOrO M3MEHEHUsI LieHbl Kak B OTHOLUEHWWU UeHHbIX Gymar, B
pe3ynbTate NpuobpeTeHns KOTOPbIX BO3HWKIA UMW YBENUYMUnachk HEMoKpbiTas No3vums, Tak U PUCK B OTHOLLEHWM
MMyLLlecTBa, KOTopoe cnyxut obecneyeHneM. [pu 3TOM, B Crydae ecrnv HemnoKpbiTas No3uuusi BO3HWUKNA WK
yBenuyunacb B pesynbTaTe Npoaaxu LeHHbIX Gymar, BenuymHa yObITKOB HUYEM HE OrpaHuyeHa — YNpaBnstoLimn
6yneT 06s3aH BepHYTb (Nepeaatb) 6pokepy LieHHble Bymarn Yupeautenbs ynpaBneHusi He3aBUCUMO OT U3MEHEHUS UX
CTOMMOCTW.

npl/l coBepLleHnn MapXXuHalibHbIX WU HENOKPbITbIX CAOENIoK y‘-lpe,D,I/ITeJ'Ib ynpaeneHuna OOJDKeH Y4YuTbiBaTb, YTO
BO3MOXXHOCTb pacCrnopsaXXeHnd nMyLecTtBoM, ABNMALLNMNCA obecrneyeHneM Mo Taknm cAeskam, orpaHun4eHa.

MmyllectBO (4acTb MMYyLLECTBA), nNpuHagnexailee YdypeauTeno ynpaereHusi, B pesynbTaTe CoBepLUEHUsI
MapXWUHaNbHOW WM HEMOKPLITOM CAENKU sBnsieTcs obecnedeHneM UCMNonHeHnst ob6a3aTenbcTB YNpaensioLwero
nepen OpoOKepOM M BO3MOXHOCTb PaCMOPSPKEHUA MM MOXeT OblTb OrpaHuveHa BMnOTb A0 MOSMHOro 3arnpeTa
COBEpLUEHMA C HUM Kakmx-nnbo cpenok. Pasmep obecneveHus U3MEHsIeTCs B Nopsaake, NpeaycMOTPEHHOM
OOroBOpPOM, U B pesynbTaTe Yypeautenb ynpaeneHuss MoXeTe OblTb OrpaHn4yeH B BO3MOXHOCTM pacrnopsxaTtbCs
CBOVMM MMYyLLECTBOM B Oonbluer CTeneHu, YeM A0 COBEPLUEHMS MapXuMHanbHOW (HEMOKPBLITOM) caenku. Takke
HeobX0AMMO YYECTb BO3MOXHOCTb MPUHYAUTENBHOIO 3aKpbITUSA No3vuun. HebnaronpuatHoe uaMeHeHne LieHbl MOXeT
npuBecTM K HeobOXOAMMOCTU BHECTM [OOMONIHUTENbHblIE cpeAcTBa ANs Toro, 4ToObl NMpuBECTU obecneyeHne B
COOTBETCTBME C TPEOOBAHNSIMU HOPMaTUBHbBIX aKTOB 1 GPOKEPCKOro 4OroBopa, 3aKM4YEHHOro Mexay Ynpasnsowmm
N BpPOKEpPOM, YTO AOIMKHO ObITb cAenaHo B KOPOTKUIA CPOK, KOTOPbIA MOXET ObITb HegocTaTodeH Ans Yupeautens
ynpaBneHusa. HopmaTuBHble akTbl M YCNoBusi OpPOKEpPCKOro JoroBopa Mno3BonsT Opokepy 6e3  cornacus
YnpaBnsoLwero «NpuHygUMTENbHO 3aKpbiTb MO3MLMIO», TO €CTb MPMOOPEecTM LieHHble Bymarn 3a CYET AEHEXHbIX
CpeacTB YupeauTensa ynpasreHus unu npogatb LeHHble Gymarn. 910 MOXeT ObiTb CAenaHo No CyLLEeCTBYOLWMM, B
TOM YMCIIEe HEBBIFOAHbLIM, LIEHAM U MPUBECTU K BO3HUKHOBEHUIO YObITKOB. MPUHYAMTENBbHOE 3aKpbiTUE MO3ULMM MOXET
ObITb BbI3BAHO PE3KMMU KONebaHUAMM PbIHOYHBIX LEH, KOTOPbIE MOBMEKIN YMEHbLUEHNE CTOMMOCTU MMYLLIECTBA HXKE
MUHUMaNbHOW MapXu.

I'Ipl/lHyp,MTeanoe 3aKpbITUe No3nuun Moxet ObITb Bbl3BAHO Tpe6OBaHMﬂMI/I HOPMaTUBHbIX aKTOB WUITM BHECEHUEM
6p0Kep0M B OOHOCTOPOHHEM nopdanke M3MEHEHNIN B CMINCOK LIEHHbIX 6ymar, KOTOpble MOryT ObITb 0becneyeHnem no
HEeMOKPbITbIM MO3NLIUAM.

anIHy,EI,MTeﬂbHOG 3aKpbITUE MOXET OblTb Bbl3BAHO WM3MEHEHMEM 3Ha4YeHUI CTaBOK PUCKa, paccHUTbiBaeMbIX
KﬂVIpI/IHrOBOVI opraHmsaumeﬂ n (I/IJ'IM) NCMNoJb3yeMblX 6p0Kep0M YHpaBnmou.l,ero B CBA3M C YyBEJIMY4EHUEM
BONAaTUINIbHOCTN COOTBETCTBYHOLUNX LEHHbIX 6ymar.

Bo Bcex aTux crnyyasx NnpuHyauTeNbHOE 3akpbiTUE NO3ULMM MOXET MPUYUHUTE 3HAUUTENbHbIE YObITKU, HECMOTPS Ha
TO, YTO MOCME 3aKPbITUSA NO3MUUN U3MEHEHME LIEH HA (PMHAHCOBbIE UHCTPYMEHTbI MOXET MPUHATL GnaronpuaTHoe
HanpaBneHwe, 1 Ydypeaoutenb ynpaeBreHus nonyuun Obl goxod, ecnu 6bl no3unums He Obina 3akpbiTa. Pasmep
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yKa3aHHbIX YObITKOB NpW HEGNaronpusiTHOM CTEYEHUU OOCTOSATENLCTB MOXET MPEBbLICUTL CTOMMOCTb MMYLLECTBA,
HaxogasLerocs y YNpaBnsoLwero B JOBEPUTENBHOM yrnipaBrneHun no [Jorosopy.

Puck nukeugHocT. Ecnn BennMuMHa HEMOKPBLITON NO3MUUM NO OTAESNbHBIM LIEHHBIM GyMaram siBnsieTcs 3Ha4YMMmow B
CpaBHEHNM C 00HEMOM COOTBETCTBYHOLLMX LIEHHbIX Bymar B cBo60AHOM obpalleHun n (unu) B CpaBHEHMM C OOBEMOM
TOProB Ha OPraHNM30BaHHOM PbIHKE, PUCK JNIMKBUOHOCTU MPW COBEPLLUEHMU MaPXUHANBHOW WM HEMOKPLITOW CAENKU
ycunuBaeTcs. TpyaHOCTU C nNpuobpeTeHnemM Mnu Npopaken akTMBOB MOFYT NPUMBECTU K YBENMWYEHUIO YOLITKOB MO
CpaBHEHUIO C OBObIYHBIMU caenkamn. AHaANOrMYHO HeOBX0AMMO yUMTbIBaTb BO3pacTaLWmUiA pUCK NUKBUOHOCTW, €CMK
obecneyeHemM HEMOKPLITOM MO3MLUUM SIBASIOTCA LEeHHble GymMary v Onst 3aKpbiTUS HEMOKPBLITON MO3ULMU MOXKET
noTpeboBaTbCcs peanuaaunsi CyLLLECTBEHHOIO KONMYeCTBa LIEHHbIX Bymar.

YuntbiBas BbILLEN3NOXEHHOE, Mbl peKoMeHayeM Bam BHMMaTENbHO pacCMOTPETb BOMPOC O TOM, ABNSAOTCS NN PUCKU,
BO3HMKAOLLME NPU MPOBEAEHNN COOTBETCTBYIOLLMX onepauui Ha (OUHAHCOBOM pbIHKE, B TOM 4MCne ornepauun ¢
WHOCTPaHHbIMW LeHHbIMY BymMaramm u/ unu 3aknoyeHnem JoroBopoB, ABMASOLWNXCA NPON3BOAHBIMU (PMHAHCOBLIMMA
WHCTpyMeHTamu, 6a3MCHbIM aKkTMBOM KOTOpPbIX ABMSIOTCS LieHHble ByMarn MHOCTPaHHbIX SMUTEHTOB UIU UHAEKCHI,
paccuuTaHHble MO TakuMm LeHHbIM BGymaram, a Takke C COBEpLUEHMEM MapXMHAmNbHbIX U HEMOKPbITbIX CAEMNOK,
npuemnemsiMn gns Bac ¢ ydetom Bawmx MHBECTULMOHHBIX Lefien U PUHAHCOBLIX BO3MOXHOCTENW. [laHHoe
YBegomIieHne 0 puckax He UMeeT CBOEW Lienbio 3acTaBuTb Bac oTkasaTbeCsi OT OCYLLECTBEHUS Takux onepauun, a
npu3BaHO MoOMoYb BaM OUEHUTb MX PUCKM U OTBETCTBEHHO MOAOWTM K peELUeHuo Bonpoca O Bbibope Baulen
WHBECTULIMOHHOW CTpaTerMm 1 ycnoBuii 40roBopa ¢ Ynpaensiowmm.

Y6eauntecb, UTO HacTosilee YBeAOMIIEHNE O pUcCKax Bam noHsaTHO, 1 npu HeobxoaMMocTn nonyynTe pa3bACHEeHUA y
YHpaBnmou.l,ero U1 KOHCYIbTaHTa, cneunann3npyroulerocd Ha CoOoTBETCTBYHOLLMNX BOMpocax.

«51 npo4yumarn u rnoHsin YeedomsieHue o puckax, cesi3aaHHbIX C OCylWecmesieHueM onepayull Ha pbiHKe UeHHbIX bymae.
lModmeep:xxdaro ceoe coasiacue NpUHIMb Ha cebsi makue pucKu».

Yuypegutenbs YnpaBneHus:
WMBeaHoB MBaH VBaHoBNY / /
(mognwuce)

« » 20 __ropga
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MpunoxeHune Ne 2

k Jorosopy Ne ay-oJ1-20__
[OBEepUTENbHOro yrnpasneHns

oT « »
20___ ropa

COIMACHE
Ha 06paboTKy, MCnonb3oBaHUe M pacnpocTpaHeHne nepcoHanbHbIX AaHHbIX

1. YnpaBnswowun ocyliecTtensieT 0bpaboTky, MCNONb3oBaHWE W PacnpoCTpaHEHME MNepcoHarnbHbIX OaHHbIX
Yupegutenss ynpaBneHWss B LENAX 3akMlYeHWs, MWCMOMHEeHus U npekpalleHus [loroBopa [OBEpPUTENbHOMO
ynpaBneHnst LeHHbIMM OymMaramm W CpeacTBamMuv MHBECTMPOBAHWS B LeHHble Oymarm (ganee — [orosop), B
cooTBeTCTBMM C TpeboBaHuamu PepepanbHoro 3akoHa «O nepcoHarnbHbIX AaHHbIX» Ne 152-d3 ot 27.07.2006 .
(oanee ®epepanbHbIN 3akoH «O NepcoHanbHbIX AaHHBIX») Y MHBIX 3aKOHOA4ATErbHbIX aKTOB.

2. MepeyeHb nepcoHanbHbIX AaHHbIX, NepedaBaeMbix Ynpasnswowemy Ha ob6paboTKy, MCMonb3oBaHUe U
pacnpocTpaHeHue:

. damunus, Mms, 0TYECTBO;

. MacnopTHble AaHHblE;

. Aapec pervuctpaumu;

. Afpec npoxunBaHus;

. [aTa poxaeHus;

. MoyToBLIN agpec;

. paxgaHcTBO;

. KoHTakTHas nHdopmMaumnsa (Homep TenedoHa, agpec aneKTPOHHON NoYThI);

. WHH (npu Hanu4uum);

o CsegeHwns, noateepxgarlume npaso Ha npebblBaHWe WMHOCTPaAHHOrO rpaxgaHuHa Ha Tepputopun PO (npwu
HeobxoaMMocCTw);

. BaHkoBCKkue pekBun3nTbl;

o ®uHaHCcoBblE CBEAEHUS O pe3yrnbTaTtax MHBECTUPOBaHWUS.

3. Yupeantenb ynpasneHus gaeT cornacune Ha obpaboTky Ynpasnsaowmm CBOMX NepPCOHanbHbIX AaHHbIX,

B TOM 4ucne Ha coBeplieHMe creaylowux AeAcTBuii: obpaboTky (Bkmo4yas cbop, cucTemaTusaumio,
HaKoMneHne, XpaHeHne, yTouYHeHne (0GHOBIEHNE, U3MEHEHME), UCTIONb30BaHNe, 06Ge3nnynBaHne, GrnokMpoBaHue,
YHUYTOXKEHME MepCcoHarbHbIX AaHHbIX), NP 3TOM oO6llee onucaHWe BblleykasaHHbIX CcrnocoboB 06paGoTKu
JaHHbIX npuBedeHo B PefepansHom 3akoHe «O MNepcoHanbHbIX [daHHbIX», a TakkKe Ha nepedady Takoi
NHopMaLUKM TPEeTbMM NuLLaM, BKINOYasa Aeno3nuTapum ¢ Lienbio OTKPLITMA cyeTa Aeno, 6aHKu ¢ Lenblo OTKPLITUSA
pacyeTHOro cyeTta, GPOKEpPOB ANA OTKPbLITUA creuuanbHOro GpPOKepcKoro cuyeta, HaroroBble OpraHbl, OpraHbl
rocyqapCTBEHHOIO KOHTPOMNS M Hadsopa, a Takke B CrydyasX, YCTaHOBMEHHbIX [orosBopoM U HOPMaTUBHBLIMU
NpaBoBbIMU aKTaMM roCy4apCTBEHHbIX OPraHOB W 3aKOHOAATENbLCTBOM.

4. yqpe,qvlTenb ynpaeneHna gaeT cornache Ha Ucnosib3oBaHMe CBOUX KOHTAKTHbIX OAAHHbIX YHpaBﬂﬂIOU.lMM and
noggepXaHust CBA3W C YypeauTenem ynpaBrieHus, OCYLIECTBMNEHUS TenedgoHHbIX 3BOHKOB M oTtnpaBkun CMC-
COODBLLIEHUI Ha yKa3aHHbIN HoMep MOBUNBHOro TenedoHa, a Takke HanpasrieHVe 3NEKTPOHHbIX COOBLLIEHNI Ha agpec
3MEeKTPOHHOM NOYThI, YKa3aHHble B Pasgene 17 HacToswero [Jorosopa.

5. Cnocobom 06pa6OTKI/I ABNAETCA CMellaHHasA 06pa60TKa nepcoHasribHbIX AaHHbIX, B TOM 4ucre C
ncnonb3oBaHnemM cpeancTts aBTomMaTm3aumm n 6e3 1cnonb3oBaHMs TakoBbIX, C nepep,aqelh nonyquHon MH(bOpMaLI,MI/I
no BHyTpeHHeVI CeThn PMANYECKOro numua cTporo onpeaeneHHbiMn CoTpyaHMKamMmmn YHpaBnmou.l,ero.

6. y‘-lpe,El,l/ITeﬂb ynpaeneHuda, B CBA3M C NnpenocrtaBlieHMeM CBOUX NepCoHallbHbIX OaHHbIX YHpaBnmou.l,emy
BrnpaBe:

6.1. nonyyaTb cBedeHusa o6 YnpaBnsawlwem, 0 MECTe ero HaxoXAeHUs, O HanuMyuu y Ynpaensiouero
MepcoHanbHbIX [AaHHbIX, OTHOCALMXCA K YYpeauTenio YhpaBreHus, a Takke Ha O3HAKOMIIEeHWe C TaKuMu
nepcoHanbHbIMU AAHHLIMMW, 3@ WUCKMIOYEHWeM crydaes, ykasaHHbiX B PefepanbHoM 3akoHe «O nepcoHarnbHbIX
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OaHHbIX», nyTemMm o6pau.|,eH|A$| nnéo HanpasneHna 3anpoca. 3anpoc OOJKeH codepXaTb HOMep OCHOBHOIO
OOKyMeHTa, yaoctoBepdatowero JIM4HOCTb que,u,menﬂ ynpaBlieHna unn ero 3akKoOHHOro npeacrtaBuTend, ceeaeHunsd
O AgaTte Bbldayn yKa3aHHOIo AOKymMeHTa W BblaaBLUEeM €ro opraHe u COGCTBeHHOpy‘-IHyI-O noanncb y'-lpe,Cl,VITeJ'IF!
ynpaBlieHna nnn ero 3aKOHHOro npeagcrtaButend. 3anpoc MOXeT ObITb HanpasJieH B crneayrwmnx cbopmax:

. B NMMCbMEHHOM BMAE N0 agpecy MecTa HaxoXaeHus YNpaBnsioLLero;

. B QNEKTPOHHOM popme, NOAMNMCAHHbIA 3NEKTPOHHOW MOAMUCHIO, C ydeToM TpeboBaHuM 3akoHOoAaTenbCTBa
Poccuiickon deagepaumm;

6.2. TpGGOBaTb oT lepaBnmou.l,ero YTO4YHEHNA CBOUX NepCOoHarbHbIX aHHbIX, NX 6J'IOKI/IpOBaHI/IF| UM YHUYTOXEHNA
B Cny4dae, ecnn nepcoHarnbHble AaHHble ABNAKTCA HEeNOJIHbIMU, yCTapeBLWUMN, HEOOCTOBEPHbIMU, HE3AKOHHO
NnoNny4eHHbIMMU NN HE ABIAKOTCA HeobxoaMMbIMU ANs 3asiBNEHHOW Lenu O6pa6OTKVI, a TakKkKe npuHmmatb
npenycMoTpeHHble 3aKOHOM MepbI Mo 3alnTe CBOUX MNMpaBs;

6.3. oTkasaTbcs OT nonyyeHuss CMC-coobLieHnin Ha yKasaHHbli HoMep MOOGUNbHOro TenedoHa, a Takke
HanpaBieHNe 3MEKTPOHHbIX COOGLLUEHMIN Ha agpec ANEKTPOHHONM MoYThbl, yKkasaHHble B Pasgene 17 HacTtosiero
[loroBopa, NyTem HanpaBlieHNs TaKoro oTkasa B agpec YnpasnsioLLero.

7. HacTtosawum Yupeoutenb ynpaeneHuss noaTBepgaeT CBOe COrfiacMe Ha BKIOYeHWe B 06LeaoCTyrHble
NCTOYHMKN YNpaBnsoLwero crneayoLwmne nepcoHarnbHble AaHHble:

) damunuio, MMSA 1 0THECTBO,

) MECTO XUTenbCTBa (pernctpaumm),

o TenedoH YupeguTens ynpasneHus,

. agpec aNeKTPOHHOW NoYThI

8. Hactoawwmm Ynpasnsawowui noaTBepxgaeT, 4TO 0OWenoCTynHble WCTOYHUKM  YNpaBnsioLero,

yKasaHHble B . 6 HacToswero Cornacus, aBna0TCs nHopmaunen onsa cnyxebHoro NnonbL3oBaHns CoTpyaHNKamMm
YnpasnstoLwero 1 UCNosb3yTCs TONbKO B LenaX, nepevmcneHHblx B n.1 Hactoswero Cornacus.

9. Cornacue BCTynaeT B Ckily CO AHA ero noanncaHnda Ha nepunog He MeHee 4YeM CPOK XpaHeHUdA OOKYMEHTOB,
YCTaHOBJ1€HHbIX 3aKOHOA4AaTEeJIbCTBOM. Cornacue MoxeT ObITb 0TO3BaHO MHOM B Ntoboe BpemMA Ha OCHOBaHMUN MOEero
NMMCbMEHHOIO 3adABJ1IEHUA.

10. B cny4yae oT3biBa Yypeautenem ynpaeneHus HacToswero Cornacusa Ha o6paboTKy nepcoHanbHbIX AAHHBIX,
a Takke B cryvyae npekpaleHusi/pactopxxeHns [oroBopa, Ynpaensowmi o0si3aH npekpatutb o6paboTky
nepcoHarnbHbIX AaHHbIX B CPOK, He npeBbiwatowmnin 3 (Tpex) pabounx gHen ¢ gatbl MOMHOMO UCMOMHEHUS
cBoux obasatenbctB no [JoroBopy, BkAo4as obasaTtenbcTBa No BO3BpaTy YYpeauTenio yrnpasBrieHUs LeHHbIX
Bymar u/vnu geHexHbIX cpeacTs, NOCTYNMBLUMX YNpaBnsioWweMy nocne pactopxeHuns Jorosopa, nMbo He nosgHee 3
(Tpex) pabounx gHen ¢ gaTbl NpekpaLleHns 06a3aHHOCTU YNpaBnsoLWero no XxpaHeHno AOKYMEHTOB, cogepallmx,
B TOM 4ucCre, nepcoHarnbHble AaHHbIe YUYpeauTens ynpasneHus, npegycMoTpeHHon PenepanbHbiM 3akoHOM PO Ne
115-®3 ot 07 aBrycta 2001 roga «O npoTMBOogenCTBUM rneranu3auum (OTMbIBaHMIO) AOXOA0B, MOMYYEHHbIX
NPecTynHbIM MyTeEM, U (PMHAHCMPOBAHMIO Teppopuamay (B 3aBMCUMOCTU OT TOro, Kakoe un3 cobbiTMI NPOU3OLLITO
nosgHee), nubo B TeueHne 3 (Tpex) pabounx OHeN ¢ Aatbl UCNONHEHUst 06a3aHHOCTM OnepaTopom MO XpaHEeHUIo
OOKYMEHTOB, COAEepXallMxX MepcoHarnbHble [daHHble, €ecnvM Takass 0083aHHOCTb NpPsSIMO  yCTaHOBNEHa
3aKoHO4aTenbCTBOM.

11. y‘-lpeﬂ,l/lTeﬂb ynpasrneHusa O6H3yeTCF| B Cllydae U3MeHeHuUd nepcoHallbHbIX OaHHbIX, Nepe4vYncrieHHblX B
HacToswem Cornacuum, npeaoctaBuUTb cornacue Ha o6pa60TKy nepcoHalbHbIX AAaHHbLIX MO HacTosLwen cbopme
C U3MEHEHHbIMU nNepcoHaribHbIMM OaHHbIMW OOHOBpPEMEHHO C npeaocTtaB/ieHeM OOKYMEHTOB, noarBepXaarolnx
npousowieauine nsSmeHeHuA.

12.  Ydypegutenb ynpaBfeHua NpUHMMaeT pelleHne O NpefoCTaBfieHUMM CBOUX MepcoHanbHbIX AaHHbIX U gaeT
cornacue Ha nx obpaboTKy cBoen Bornen u B cBoeM mHtepece. OTka3 OT NpeaoCcTaBieHUss CBOMX MEPCOHarNbHbIX
AaHHbIX Bne4vyeT HEBO3MOXHOCTb 3aKJilo4eHUd M UCNOJIHEHUA ,El,oroaopa 0OBepUTENibHOIo ynpaslieHuda, a Takxe
[OCPOYHOro npekpatlleHns [JoroBopa B criydae ero 3aknioyeHus 4o aatbl nognucaHust Hactosiwero Cornacusi.

13. y‘-lpe,El,l/ITeﬂb ynpaslieHna noarBepxXxaaeTt, 4YTO HacTosuwee Cornacue umeet cuny C gatbl nognucaHuA
HacTodLllero ,D,orosopa.

Yupegutenb YnpaBneHus:
WMBeaHoB MNBaH MBaHoBUY / /
(noanuchk)

« » 20__ropa
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Jo'e o Anbda Kanurtan
nenaem 6onblue

MpunoxeHne Ne 3

k Jorosopy Ne /Oy-on-20
[OBEepUTENbHOro yrnpasneHns
oT « » 20 roga

3asiBrneHue o nopsagke nonyvyeHus YBegoMneHui no onepaumsm
C WHBECTULMOHHBLIMW NasMM NaeBbIX MHBECTULMOHHbBIX (DOHAOB

HacTosiwmm 3asiBneHvem npowy Ynpaensiowlero (Bblopatb oavH BapuaHT):

[l HanpaBnATb MHe YBegomneHus o HamepeHnn YHpaBnmou.l,ero ano6peTaTb B COCTaB mmMyulecrtBa no ,D,OFOBOpy
MHBECTULUMOHHBbIE Nan nNaeBbiX NHBECTULIMOHHbIX (bOHﬂ,OB, Haxogdawnxca noa ynpasiieHUeEm lepaBnmou.l,ero;

[] He HanNpaBnATb MHE YBEOOMMEHMS O HaMepeHUM YnpaenstoLwero npuobpeTtaTs B COCTaB nmyLlectsa no [Jorosopy
WHBECTULIMOHHbIE Maun NaeBblX MHBECTULMOHHBLIX (POHOO0B, HAXOAALLMXCA NOA ynpaBneHnemM YnpasnsioLero.

Yuypeantenb YnpaBneHus:

MBaHoB MBaH MBaHoBMY / /
(noanucsb)
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