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YTBepxaeH
Mpuka3om eHepanbHOro oupekTopa
000 YK «Anbda-Kanutan» Ne 123/19 ot 12.08.2019 r.

AOroBoP
[OBepUTeNIbHOro ynpaBneHusi LeHHbIMU
6ymaramu U cpeAcTBaMn MHBECTUPOBAHUA B LieHHble Gymaru
(ctangapTHasa chopma goroBopa npucoeamHeHus)
Pepakuunsa Ne43
(menctByeT ¢ 15 aBrycra 2019 roga)
r. Mockea « » 20 r.

1. [oroBop [OBEPUTENLHOrO YNpaBreHUs LEeHHbIMWM Bymaramm n cpeactBamMu UHBECTMPOBAHME B LIEHHbIE
fbymarn (panee — [loroBop) 3akmniodeH Mexay Yupeoutenem ynpasneHus — usMy4eckum WUnv IopuandecKum
nuom n OBLLEeCTBOM C OrpaHMYEHHO OTBETCTBEHHOCTBLIO «YTpaBnstoLwas komnaHnsa «Anbga-Kanutan» (oanee
— YnpaBnsawwuin), KOTOPOE OCYLLECTBNSAET OEATENbHOCTb Ha OCHOBAaHWM NUUEH3MM NpodeCcCUOHANbHOMo
y4yacTHMKa pblHKa LEHHbIX Oymar Ha ocyllecTBreHue AeATENbHOCTM MO YMNpPaBMEHWIO LIEHHbIMKM Gymaramu u
CpeAcTBaMy MHBECTUPOBaHUA B LeHHble 6ymarm Ne 077-08158-001000, BblgaHHon PeaepanbHon criyxbomn no
uHaHcoBbIM pbiHKam 30 HosA6pss 2004 r., onpegensieT OCHOBaHWS, YCIMOBUSI U MOPSOOK, Ha KOTOPbIX
YnpaBnsawLWwmuin okasbiBaeT yCrnyru no OOBEPUTENbHOMY YMPaBrEeHUO, a TakKe perynvpyeT OTHOLLEHUS Mexay
YupeouTenem ynpasnenus n Ynpasnsiowmm (aanee — « CTOpoHbI»), BO3HUKatOLME Npu ncnonHeHum orosopa.

2. YuypeguTenb ynpaBneHus B coOTBeTCTBUM cO CT. 428 [paxpgaHckoro Kopgekca P® npucoeguHsieTca k
[oroBopy 1 06a3yeTcs BbINOMHATL BCE NPEAYCMOTPEHHbIE M YCIOBMS.

3. [orosop He siBNAeTcsa nyénuyHom odepTor B CMbIcne ctaTbn 426 [paxagaHCKOro kogekca. YnpasnsitoLui
BNpaBe OTka3aTbCs OT 3akntoveHus [Jorosopa 63 06bACHEHMA NPUYMH TAaKOro oTKasa.

4. Hacrtoawwun poroBop 4BnseTca CTaHgapTHOM OpPMON [OroBopa MPUCOEAVHEHUS, YTBEPKAEHHOM
Ynpasnsawowmm. NpunoxeHus k [JoroBopy SBASIOTCA €ro HEOTbEMIEMOMN HacTbIO.

5. JloroBop HOCUT OTKpbITbIA XapakTep W packpbiBaeTcsi 6e3 orpaHuyeHWit Mo 3anpocam  JoGbIX
3aMHTEpPEeCcoBaHHbIX N,

6. 3akniodeHve [orosopa mexay Ynpasnswwum n Yupeautenem ynpasneHus ocyLlecTBnseTcs B nopsake,
YyCTaHOBMNEHHOM PernameHTOM [OBEPUTENBLHOIO yrnpaBneHusa ueHHbIMu Oymaramu O6LiecTBa C OrpaHUYeHHON
OTBETCTBEHHOCTbIO «Ynpasnswwasa komnaHua «Anbda-Kanutan»» (ganee — PernameHt), saBnslOLUMCS
MpunoxexHnem Ne 1 n HeoTbemnemon 4acteio [JoroBopa, nyTem MonHoro n 6e30roBoOpPOYHOro NPUCOEANHEHNS
Yupegutensa ynpasneHust k Jorosopy (akuenta [JoroBopa) B COOTBETCTBUM CO CT. 428 [paxgaHCKOro kogekca
Poccuiickon ®eaepaunn.

Ona npucoeavHenns k [oroBopy (akuenta [oroBopa) VYupegutenb ynpaerneHus npegocTtaBnsaet
YnpasnawowemMy/YnornHOMOYEHHOMY areHTy Ynpasnswowero 3asBneHne o0 npucoegvHeHun k [orosopy (nmo
dopme lMpunoxeHuna Ne 4 — ana dusmyeckux nuy mnn 5 — Ons opuandyeckux nuu), YCrioBUA KOTOPOro
onpegeneHsl OO0 YK «Anbda-Kanutan», a Takke NonHbIA KOMNMEKT Haanexatlie opopMneHHbIX JOKYMEHTOB B
cooTBeTCcTBUM € nonoxeHmamu Jorosopa (MpunoxerHne Ne 7).

7. yﬂpaBJ’IﬂPOLLI,VIIZ 3aKknw4yaeT C yqpep,vlTeneM ynpasneHnda ,D,OFOBOp, npu ycnosummn, 41O B 3aaBneHun o
npucoeanHeHnn cCcogepXxnTca BCA Heobxoammasi MH(*)OpMaLI,VIﬂ 0ob yqpe/J,MTene ynpasneHund, ero
Bonen3bdaBrieHne B OTHOWEHUN BCEX CYLUECTBEHHbIX yCJ'IOBI/II7I ,D,OFOBOpa N npepnocrtaBneH NOJSTHbIN KOMMNEKT
Haanexatwle O(*)OpMJ'IeHHbIX OOKYMEHTOB, B COOTBETCTBUMU C Tpe6OBaHl/IFIMVI ,D,OFOBOpa.

8. o HacTtoswemy [orosopy YuypeouTtenb ynpaBreHUa nepegaet Ynpasnswowemy OeHeXHble cpeacTtsa,
npegHasHayeHHble ONs MHBECTUPOBAHMSA B LEHHble Oymarn, B JOBEPUTENbHOE yrpaBneHune, a YNnpaBnsawoLwmi
00a3yeTcs 3a BO3HarpaXgeHue OCYLUEeCTBMSATb YrNpaBfieHWe 3TUMU [LEeHEXHbIMUM CpeacTBaMu, a Takke
OEHEeXHbIMWN cpeacTBaMm U LieHHbIMM ByMaramu, nosydyaembiMu B NpoLEecce ynpasBfieHnsi, OT CBOEro MMEHU U B
WHTepecax YupeauTtens ynpasneHus B TedeHune cpoka gencteus [Jorosopa.

9. YnpaBnswWWiA OCYLLECTBNSAET [JOBEPUTENbHOE YMpaBfeHUe nepefaHHbIM eMy W MpuHagnexawum
Yupeguteno ynpaBneHusi MMYLLECTBOM, Yykas3aHHbIM B n. 8 [oroBopa, B COOTBETCTBMM C [OroBOpom MU
PernameHTtom.

10. nOpﬂ,EI,OK B3aUMOOTHOLLEHWI CTOpOH, nx npaea u" obs13aHHOCTH yCTaHaBNMNBaKTCA PernameHTomM n
ﬂOFOBOpOM. B cny4vyae ecnu ﬂOFOBOpOM He npefyCcMOTpeHO NHOoe, D,eIZCTByI'OT nonoxexHunsa PernameHra.

Bo Bcem ocTanbHOM, 4TO He npefycMOTpeHo HacTtosiwum [oroBopomM, CTOpoHbI OyayT pyKOBOACTBOBATLCS
PernameHTom, [eWCTBYHOLWMM 3akoHogaTenbcTBOM Poccunckon depgepaumm M UHBIMM - HOPMATUBHLIMMU
NpaBOBbIMW aKTaMu, PErynMpyoLLMMN MPaBOOTHOLLEHUS, BbiTEKaloLme 13 [lorosopa.
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11. CTOpPOHbI UCXOAAT U3 TOro, YTO nognucaHve 3asiBNeHUs O NMPUCOEeOUHEHUN CTano BO3MOXHO MOTOMY, YTO
Yupeguteno ynpaBneHuss BHUMAaTenoHo npoyutan [oroBop, PernameHT wun Bblpasun CBOE MOMHOE WU
©e30roBOpOYHOE cornacue co BCeMU ero nyHkTamu, Bknoyvas Mpunoxerus k Jorosopy.

B BasBneHun o npucoeanHeHuu Ydpeautenb ynpasneHwWs MOATBepXOaeT OOCTOBEPHOCTb MNpeAcTaBMEHHbIX
OaHHbIX, NOATBepXaaeT (hakT O03HaKOMMEHUs C YBeOOMIIEHMEM O puckax, ykasaHHbiM B [NpunoxeHun Ne 2 k
[oroBopy n sBASAWMMCHA HeOoTbeMnemow 4acTbio [loroBopa, OCO3HaeT U npuHMMaeT Ha ceba puckn,
N3NoXeHHble B YBEAOMIIEHUN O pUcKax, a Takke NOATBepxaaeT hakT cornacusa ¢ MHBECTULMOHHBIM Npodunem
CTaHOapTHOW MHBECTMLMOHHON CTpaTeru.

12. Bce cnopebl, BbiTekawowme 13 Hactoswero [lorosopa, B TOM 4YucChe Chopbl YypeauTens ynpasBneHus u
Ynpasnsiowero, cBf3aHHble C OTYETOM O AEATENbHOCTU YNpaBnsiowWwero no ynpasneHno LeHHbIMY Bymaramu,
ByayT pelwaTbcsa nyTem neperosopos. B cnyyae HepgoctuxkeHns CTopoHamu cornacus B OTHOLLEHWN BO3HUKLLErO
crnopa nyTeM MeperoBopoOB, €ro paspelleHne npous3BoauTcs B cyAebHOM nopsgke B COOTBETCTBMM C
3akoHodaTenscTBoM Poccuinckon ®depepaumy MO MECTy HaxOXAeHWs Ynpasnswowero, ykasaHHomy B n. 15
HacTtosiwero [lorosopa.

13. [lpucoeguHsiacb Kk HacToswemy [loroBopy, YupeauTenb ynpaBneHus gaeT cornacve Ynpasnswowemy Ha
06paboTKy CBOMX NEPCOHANbHbIX JAHHbIX.

14. TpunoxeHunsa Kk [loroBopy:

MpunoxeHne Ne1 — PernameHT 4OBEPUTENBHOIO yNpaBneHns LeHHbIMU Bymaramu n cpeactsamm MHBECTUPOBAHNS B LIEHHbIE
Oymaru ObLecTBa Cc orpaHMYEHHOM OTBETCTBEHHOCTBIO «YNpaBnstoLwas komnaHus «Anbda-Kanutany;
MpunoxeHne Ne2 — YBegomneHue o puckax;

Mpunoxenne Ne3 — Cornacue Ha 06paboTKy NepCcoHanbHbIX AaHHbIX;

MpunoxeHne Ned— 3asBneHne o npucoeamHeHun (AN usnyeckoro nuua);

MpunoxeHne Ne5 — 3asBneHue o NnpucoeamMHeHUK (ANs puanYeckoro nuua);

MpunoxeHne NeSa - 3asBneHue Ha n3MeHeHWe cBefeHui 06 YupeauTene ynpaBneHus;
MpunoxeHne Ne6 — MiuBecTuumoHHas ctpaterusa «Anbda-Cenekt 2.0»;

Mpunoxenne Ne6a - NHBecTMumMOHHas ctpaterns «Anbda-Cenext 2.0. JONIAPbI»;
MpunoxeHne Ne66 - NHBecTMUMOHHas cTpaTerns «Anbda-Cenekt 2.0. EBPOy;

Mpunoxenne Ne6B - MHBecTuUMoHHas ctpatersa «Anbda [JeHexXHbIN NOTOKY;

Mpunoxenne Ne6r - MHBecTMUMOHHas cTpaTerns «Anbda [eHexHbii noTok. Jonnapsl 2.0»;
MpunoxeHne Ne6a - MHBecTUUMOHHas cTpaTerus «Anbga. FocynapcTBeHHble obnurauumy;
MpunoxeHune NeGe - MiHBecTuumMoHHas cTpaternsa «Anbga. Poccuiickne anBmaeHabl»;
MpunoxeHne Ne6x - MHBecTULMOHHas cTpaTterns «Anbda ObnadHble TexHonornn. [lonnapbi»;
MpunoxeHune Ne63 - MiHBecTMUMOHHAA cTpaTernsa «Anbga [JdeHexHbin noTok. EBpo 2.0»;
MpunoxeHne Ne6u - HBecTMUMOHHas cTpaterns «CenekTy;

MpunoxeHne Ne6k — MuBecTnumoHHas ctpaterus «Cenekt. JOJ1APDBI»;

MpunoxeHne Ne6n - MiuBecTnumMoHHas ctpaterus «Cenekt. EBPOy;

Mpunoxenne Ne6m - MHBecTnumoHHas ctpaternsa «Anbda EBpoobnuraumn. Jonnapsbl 2.0»;
MpunoxeHne Ne6H — NHBeCTULMOHHas cTpaTtermsa «Anbda ExxeqHeBHass AOXOOHOCTbY;
MpunoxeHune Ne6o - MiHBecTnumoHHas ctpaterns «Anbda TexHonorun 100y;

MpunoxeHne Ne6n - MHBecTMunoHHasa ctpaterns «Anbda KynoHHbI foxoay;

MpunoxeHne Ne6p - MHBecTMUuMoHHas cTpaTterns «Anbda BIMN® S&P 500®y;

MpunoxeHne Ne6c - MiHBecTUUMOHHas cTpaTerus «Anbda EBpoobnuraunn. EBpo».

Mpunoxenne Ne7 — TllepevyeHb [OOKYMEHTOB, MNpegoCTaBnseMblX YuypeguTenem ynpaereHvus Ynpaendwolwemy nepeq
3aKMOYeHVeM [0roBopa [OBEPUTENbHOrO YMpaBrieHWs UeHHbIMM Oymaramu v CpeacTBaMu MHBECTMPOBAHUA B LIEHHbIE
oymaruy;

Mpunoxenne Ne8 — Ycnoeus npoaykta «Anbga-Cenekt 2.0» (nognucbiBaeTcd TOMbKO ANS MHBECTUMLMOHHOW cTpaTernu
«Anba-Cenekr 2.0»);

MpunoxeHne Ne8a — Ycnosus npoaykta «Anbda-Cenekt 2.0. JOJUIAPbI» (nognucbiBaeTcst TONbKO AN UHBECTULMOHHOW
ctpaterum «Anbga-Cenekt 2.0. JOJITAPbI»);

MpunoxeHne Ne86 - Ycnosua npogykta «Anbca-Cenekt 2.0. EBPO» (nognucbiBaeTcsl TOMbKO ANsi MHBECTULMOHHOW
ctpaternm «Anbca-Cenekt 2.0. EBPO»);

MpunoxeHne Ne8e — Ycnosusa npoaykta «CenekT» (MOAMUCLIBAETCH TOMbKO 41151 MHBECTULMOHHONM cTpaTernm «Cenekry);
MpunoxeHne Ne8r — Ycnoeusa npopykta «Cenekt. JOJNJIAPBI» (nognucbiBaeTcst TONbKO ANS MHBECTULMOHHOW CTpaTerum
«Cenexkt. AONJAPbI»);

MpunoxeHne Ne8a - Ycnosus npogykta «Cenekt. EBPO» (nognuceiBaeTcsa TOMbKO ANS MHBECTUMLMOHHOM cCTpaTerum
«Cenekt. EBPO»).

15. PekBu3nTbl YnpaBnswLiero:
O6LWecTBO C OrpaHM4YeHHOW OTBETCTBEHHOCTLIO «YNpaBnsowas komnaHusa «Anbga-Kanuran»

MecTto HaxoxpeHus: Poccuiickas ®egepauus, 123001, r. Mocksa, CapoBas-KyapuHckas ynuua, 4.32, ctp.l.
MouToBbIN agpec: Poccuickan ®eaepaums, 123001, r. Mocksa, Cagosas-KyapuHckas ynuua, .32, ctp.1.

WNHH 7728142469 KM 770301001
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P/c 4070 1810 9027 5000 0386 (YKasaHHbIi CYET He SABMNSAETCA CYETOM AN MEpPeyYncrieHus CPpeAcTB B LOBEPUTENbHOE
ynpaenexue), B AO «AlTbOA-BAHK» r. Mocksa, k/c 30101810200000000593

BWK 044525593

Ten.: (495) 797 31 52/54, dakc: (495) 797 31 51

Appec B uHTepHeTe: http://www.alfacapital.ru/

Appec anekTpoHHoM noyThl: info@alfacapital.ru



http://www.alfacapital.ru/
mailto:info@alfacapital.ru
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MpunoxeHne Ne 1

K [oroBopy

[OBEPUTENBHOO YNpaBneHUs LleHHbIMM

Gymaramu n cpeacTsamu UHBECTUPOBAHUS B LieHHble Bymaru

PEMMAMEHT
AO0BEpUTENLHOro ynpaBieHns LeHHbIMU
Gymaramu u cpeacTBaMu MHBECTMPOBaHMUA B LieHHbIe Bymaru

Mockea, 2019
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O6Lwue nonoxeHus

Hactoswun PernameHT aBnsieTca HEOTbeMIIEMOM YacTblo [loroBopa, onpenensieT OCHOBaHWS, YCrOBMS U
NopsiioK, Ha KOTOPbIX YNpaBnswLMA OCYLLEeCTBNSAET yrnpaBneHMe UMYLLECTBOM, a Takke perynupyet
OTHOLLEHMS Mexay YupeauTtenem ynpasneHus u Ynpasnsawowmm (ganee — « CTOpOHbI»), BO3HMKaOLWME Npu
ncrnonHeHun [loroeopa.

B cootBeTcTtBuM ¢ n.1 cT1.450 MpaxkgaHckoro kogekca Poccunckon denepaumm, CTOPOHbI 4OrOBOPUNIUCH, YTO
YnpaBnsawwmii MMeeT NpaBo BHOCUTb U3MEHEHUS M AONONHeHus B PernmameHT vnn gpyrue MNpunoxexus k
HoroBopy. V3aMeHeHusi, BHeceHHble YNpaBnawLWMM, CTaHOBATCA ob6sa3atenbHbiMm ans CTopoH Ha 3
(TpeTuin) pabounn aeHb ¢ AaTbl pasMeLleHns YnpaBnsaowmmM HOBOM pedakumm PernameHnTa u (Mnu) apyrmx
Mpunoxennn k [OoroBopy Ha WEB-cTpaHuue Ynpasnsawowero B ceTu VIHTepHeT no agpecy
http://www.alfacapital.ru/. Takoe pasmeLleHne npusHaeTca CTopoHaMu Hagnexawmum yBe4OMIEHNEM.

M3aMeHeHVs 1 JOMNOMHEeHWsi, BHOCMMble B PernameHT n (Mnn) gpyrve npunoxeHus k [JoroBopy B CBA3W C
N3MEHEHNSIMM B HOPMAaTMBHbIX MPaBOBbIX akTax Poccuiickon ®epepauunn, BCTynakoT B CUMYy OAHOBPEMEHHO
CO BCTYMMEHMEM B CUIy COOTBETCTBYHOLLUX HOPMATUBHBIX MPABOBbLIX aKTOB.

N3meHeHns1 U gononHeHnss B PermaMeHT unu apyrve npunoxeHus k [oroBopy, BCTynvBLUME B CWUMy B
COOTBETCTBUM C YCTAHOBMEHHbIM  PernameHTOM MOPSiAKOM, PacnpoCTpaHsIlTCS Ha Bcex YupeauTtenen
ynpaBneHusi, NPUCOeaNHUBLLUXCS K [lOroBOpY, HEOTbEMIIEMON YacTblo KOTOPOro sBnsieTcs PernameHT vnu
Apyrve npunoxeHus k [JJoroBopy, B TOM YMCIe Ha NuL, NPUCOeaVHUBLUMXCA K PernameHTy 1 noanncasLLmX
3asiBneHne o npucoeduHeHun Kk [JoroBopy paHee AaTbl BCTYMNEHUS U3MEHEHWA W OONOMHEHWUA B CUINY.
N3meHeHns n gononHeHus B PernameHT vnu gpyrue npunoxeHust k [JoroBopy MoryT BCTynaTb B cuiy B
6onee nos3gHO AaTy, eCnn OHa ykasaHa B YBELOMIEHUU YMNPaBnsoWero 0 BHECEHUN U3MEHEHUA u/unu
[OMNONHEHMWI B PernameHT unu apyrve npunoxeHus k Jorosopy.

Ona npucoeauHeHns k [orosopy (akuenta [oroBopa) YupeauTenb ynpasreHus npegocTaBnseT
Ynpasnswuwemy 3asasneHne o npucoeanHeHun Kk [orosopy (no dopme [MpunoxeHnsa Ne 4 — ans
dumsmyeckux nuy unn 5 — ana topugnyecknx nuy), nubo YnpasnswowemMy unv YnonHOMOYEHHOMY areHTy
Ynpasnswowero 3asasneHne o npucoegunHeHnn k Jorosopy (no dopme MpunoxeHnsa Ne 4), nognucaHHoe
NMYHO YypeauTenem ynpaBneHus, a Takke MOMHbIA KOMMNEKT Hagnexaile oOpPMIEHHbIX AOKYMEHTOB B
CcooTBEeTCTBMU C nonoxeHnsmu forosopa (Mpunoxexne Ne 7).

YNONMHOMOYEHHbIM areHToM YNpaBnsioLero ABnseTcs pUANYEcKoe NUuUo, KOTopoe MMEeEeT npaBo npuvema
OOKYMEHTOB OT Yupeautenen ynpaBrneHus ns Lenen 3aknoveHns u ucnonHeHus [lorosopa Ha OCHOBaHUU
cooTBeTCTBylOLWEero [loroBopa, 3akmnyeHHOro ¢ Ynpaenstowum. lMepevyeHb YMNOMHOMOYEHHBIX areHToB
YnpasnstoLero pasMmeLLeH Ha canTe B ceTn MHTepHeT no agpecy: www.alfacapital.ru.

OcHoBaHueM ansg BO3HMKHOBEHUSA npas wn obsi3aHHOCTEN y‘-lpeﬂVITeJ'IFI ynpasneHuna un YHpaBnmou.l,ero npu
OCyLleCTBlieHMn LOBEPUTESTIbHOIO YynpaBlieHUA ABNAETCA 3asaBneHne o npuncoegunHeHun K ﬂ,OFOBOpy
00BEepUTENIbHOrIO yrnpasleHud, nognmncaHHoe y‘-lpeﬂ,l/lTeJ'leM ynpasneHu4.

[oroBop BcTynaeT B cuny nocrne nognucaHus Yupegurtenem ynpaeneHust 3asiBieHUs O NpUCcCoeguHEHnn K
HoroBopy, C QaTbl MNepBOHaYarbHOMO 3a4YUCNEeHUs AeHeXHbIX CpeacTB Yypeautenda ynpasreHus Ha
OaHKOBCKMN cYeT YMpaBnsAwWero B MWHUMANbHOM pasmepe, MNpeayCMOTPEHHOM COOTBETCTBYOLLEN
cTaHgapTHon VIHBECTULMOHHOW cTpaTermen.

3aaBrneHne o npucoegnHeHn MoOXeT noanncbiBatbCA W NoAaBaTbCA quep,MTeneM ynpasneHusa
cnegyrowmmmn cnocobamm, ecnm cnocob ero NOANMcaHns He orpaHudeH VIHBECTULIMOHHON CcTpaTernen:

1. MyTtem nuyHoro obpalleHus Yupeautensa ynpaBneHust K YnpasnsawLliemMy: 3asBrneHne o npucoeamHeHnm
cocTaBnsieTca B OymaxkHoW cbopme B [BYX 3K3eMmnnsipax M NOANUCLIBAeTCs YypeauTenem ynpaBreHusl.
OavH ak3emnnaAp nepefaetca Ynpasnsowemy, Apyron — YdpeauTenio ynpaBreHusd. YKasaHHbli B
HacTosILLLEM NyHKTe cnocob nognucaHus 3asiBNeHUs O NPUCOEOUHEHUN BO3MOXEH TOMbKO AN PU3NYECKMX
nuy, goCcTUrmx sospacta 18 ner.

Mytem nuyHOro obpalweHns YupeauTtens ynpaereHus K YMNOMHOMOYEHHOMY areHTy YnpaBnsawoLwero
3asiBrneHne o NpucoeguHEeHUn COoCTaBrnsieTcs B OymaxkHOW dhopme B ABYX 3K3eMMNIisipax M MOANUCbIBAETCA
Yupegutenem ynpasnexuus. OAouH 3k3emnnap nepegaetcd Ynpasnsoowemy, Apyron — YupeguTterno
yrnpaeneHusa. YKasaHHbli B HacTosiwemM MyHkTe cnocob nognucaHus 3asBneHuss O NpUCOeanHEHUMU
BO3MOXEH TONbKO AN hn3n4ecKnx nuy, JOCTurimnx sospacta 18 ner.

2. TlyTeM [OuCTaHUMOHHOrO obpalleHns YypeguTens yhnpaBreHns K YnpaBnsoweMy MNOCPeACTBOM
WH(popMaLMOHHOro cepBuca Ynpasnswwero Ana Yupegutens ynpasneHus «JluuHbin kabuHeT» B ceTu
WHTepHeT no agpecy my.alfacapital.ru unu mobunbHoro npunoxeHusa «Anbga-Kanutan» - nporpammel,
YCTaHOBMEHHOW Ha MOOUMbHOE YCTPOWCTBO (Janee COBMECTHO M MO OTAENbHOCTU - JIMYHbIA KabuHeT)


http://www.alfacapital.ru/
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3asiBNeHMe O MpuUcoeavHeHUn OgOPMIISIETCS B 3NIEKTPOHHOM BWUAE W MOAMUCHIBAETCS Y4upeautenem
ynpaBfeHust yTeM NpPOCTaBIEHNS MPOCTOMN 3MIEKTPOHHO NOAMMUCH.

3anonHeHue 3agBneHus O nNpUCoeauHEHUM nocpeacTtsom cepsBuca JlMdHbln kabuHeT YypeguTens
yrpaBneHnsa ocylwecTtensaeT numyHo. [lponyckm B  3anonHeHMM Kakux-nmbo rpad wnm  nonew,
npeaycMOTpPeHHbIX hopmon 3asiBNeHNst 0 NpUCOeaMHEHUN, He AonycKkalTcd. 3asBneHMe 0 NnpucoeguHeHun,
copepxallee nponycku kakmx-nnbo rpad unu nonen, a tawke UHpopmaumo o dammunum n (MnNu) UMeHU u
(vnun) otyecTBe (ecnn MHOE He BbITEKAET M3 3aKOHa UNKN HaUMOHaNbHOro obbivas), n (Mnun) cepmm N Homepa
OOKYMEHTa, YAOCTOBEPSIOLLErO NMMYHOCTb, AaTe U MecTe POXAEHWs, MeCTe XUTeNbCTBa (perncrpauun), He
COOTBETCTBYIOLLYIO CBEAEHUSAM, WMEKLWUMCS Yy Ynpasnsiowero Ha pAaTy 3anofiHeHus YdypeguTenew
ynpaBreHnsi JOKYMEHTa, He NPUHMMAaETCH K UCMOJTHEHMIO (JOTOBOP CHMTAETCS HE3aAKITIOYEHHBIM, a B Cryyae
nepeyvncrnieHns AeHexXHbIX CpeacTB B YNpaBfieHWe MO [OroBOpy [AEHEXHble CpeacTBa BO3BpaLLalOTCH
Yypegutenio ynpasneHuss Ha GaHKOBCKWMA CYET, C KOTOpPOro OHW noctynunu, B Tedenne 30 (Tpuauathb)
KaneHgapHbIX OHel ¢ 4aTbl NOCTYNMeHnsa Ha GaHKOBCKUIA cHET YNpaBnsoLwero.

3asiBrneHusa o npucoeavHEHUN B 3MEKTPOHHON hOpMeE, CUMTAKOTCHA OTMPaBIiEHHbIMU OT MMEHU Ydpeantens
ynpaBneHns Npyu Hanu4Mm NPOCTON ANEKTPOHHOW MNOANNCH HA 3MEKTPOHHOM AOKYMEHTE.

MpocTaBneHne NpocTor 3NEKTPOHHOW Moanucu YuypeguTtenem ynpasreHus OCyLecTBnseTcd nyTeM BBOAa
Yypegutenem ynpasneHus B CreuuManbHOM Mone CEeKPeTHOro Koda, MOoMyyYeHHoro Yypegurtenem
ynpasneHus B8 CMC Ha Homep mobunbHoro TenedoHa Yupeautens ynpasneHus. OTnpaBka YypeguTtenem
ynpaBreHnsi CeKpPeTHOro koda And odopmieHus 3asiBreHnss 0 NPUCOeAMHEHMU MNOATBepXAaeT dakT
03HaKOMITIEHWS U cornacus ¢ ycnosusimy [jorosopa.

[OKyMeHT, oTnpaBfeHHbIN NOCPeAcTBOM cepBuca JIMYHbIM KabuMHET, noanucaHHbIA NPOCTOM 3NEKTPOHHOWN
noanucblo  Yupeautens ynpaBneHusl, CYMTAeTCs OTNpPaBIieHHbIM OT MMEHW [aHHOro Yupeautens
ynpaBreHusi, NPU3HaeTCsl paBHbIM COOTBETCTBYHOLLEMY JOKYMEHTY B OYMaXkHOM BuAE M NOpOXAaeT npasa u
0653aHHOCTW B COOTBETCTBUM C 3aKNoYaeMbiM LOrOBOPOM.

YKa3aHHbIN B HACTOSILLLEM NYHKTE cnocob nognucaHusa 3asiBNeHns 0 NpucoeauHEHNN BO3MOXEH TOMbKO Anst
dumsmdeckux nuy — rpaxgaH Poccuinckon ®epepaumu, gocturiumx Bo3pacta 18 net, sBndlowmxcs
gencteyowmmn  knueHtamm OO0 YK «Anbda-Kanutan». OcHoBaHveM Ans  AWCTaHUMOHHOIO
B3aMMOJENCTBMA C YNpaBnAwLWMM ABMASETCS NpUcoeauHeHne Yupeautens ynpasreHusl K cornaweHuo ob
3NEKTPOHHOM AOKyMeHTooOopoTe. [onyck Kk cepBucy JIMYHbIA KabuMHET MOXeT ObiTb npefocTaBfieH
Yupegutenio ynpaBneHWss TOMbKO MpPM  YCMOBMM  YCMELIHOro MPOXOXAEHUS  uaeHTudukaumm y
Ynpasnstouero.

[atoin 1 BpemeHeM npvema 3asiBfieHUss O MPUCOEAMHEHUU MOoCPeAcTBOM cepBuca JIMYHbIA KabuHerT,
cuuTaeTcsl daTa M Bpemsi MNOSyvyeHusl 3NIeKTPOHHOTO AOKYMEHTa C MPOCTOM 3MEeKTPOHHOW MOAMUCHH0
Yupegutens ynpasneHust YNpasnsioLwmm.

3. Nytem pguctaHumoHHoro obpalleHns YupeauTens ynpasreHus K  YMONHOMOYEHHOMY  areHTy
Ynpasnstouwero: AkumoHepHomy O6wectBy «AJIbPA-BAHK» (nanee — AO «AJIbOA-BAHK») nocpeacTeom
cepeuca AO «AlTb®A-BAHK» NHTepHeT BaHk «Anbda-Knuk» B cetn NHTepHeT no agpecy: click.alfabank.ru
unmn mobunbHoro npunoxeHns «Anba-Mobanny - nporpaMMbl, YCTAaHOBIEHHON HA MOBUIBHOE YCTPOMCTBO
(manee coBMeCTHO M MO OTAENBHOCTU — YCNyrM AMCTaHUMOHHOIO BaHKoBCKOro obcnyxusaHus (Ycnyru
OB0O)): 3assneHve o npucoeguHeHUn opopmIsaeTcs B ANEKTPOHHOM Buae 1 nognvcbiBaeTcs Yupegurenem
yrnpaBneHust NyTem NpoCcTaBfeHNsi NPOCTON SNEKTPOHHON NOANUCHU.

3anonHeHue 3asBNeHus O npucoeguMHeHMn nocpeactBom cepBuca WHTepHeT baHka «Anbda-Knunk»
Yupeoutenb OCyLeCTBRsSieT nuyHO. [lponycku B 3anofnHeHuM Kakmx-nubo rpad wnu  nonewn,
npeaycMOTpeHHbIX hopmoin 3asiBnNeHnst 0 NpUcoeauMHEeHUn, He gonyckaTcd. 3asBrneHe 0 npucoeguHeHun,
cofepkallee nponycku Kakux-nubo rpad vnu nonewn, a Takke MHoOpMaLmio o Gamunum n (Unum) UMeHn n
(vnn) oTyecTBe (ECNMN MHOE HE BbITEKAET M3 3aKOHA UIU HaLUMOHAanbHOro obblvas), u (Mnu) cepumn n Homepa
OOKYMeHTa, yOOCTOBEpPSIOLLEro NMMYHOCTb, HE COOTBETCTBYIOLLYI0 cBeaeHUsM, umerommesa y AO « AJlTbOA-
BAHK» Ha MOMeHT 3anonHeHns Yupeautenem ynpasneHus JOKYMEHTa, He MPUHUMAaETCS K UCTMONHEHUIO.
3asiBNeHnsa 0 NpuMcoeaMHEHUN B 3NIEKTPOHHOM OpPME, CUMTAlOTCHA OTMPaBSIEHHbIMU OT MMEHU YupeauTtensi
yrpaBneHnsa Npu HanM4unm NPOCTON SNIEKTPOHHOW MOAMMUCU Ha SNIEKTPOHHOM JOKYMEHTE.

lNpocTaBneHre NPOCTOM 3MEKTPOHHOM NoAnNucK Yypeamtenem ynpasreHUs OCYLLECTBISEeTCS NyTeM BBoAa
Yuypegutenem ynpaBneHUs B CreuuanbHOM TMONfie  CEeKPEeTHOro kKoga, MONyYeHHoro Yupegurtenem
ynpaenenua B CMC Ha Homep MobunbHoOro tenedoHa Yupegutens ynpasnexusi. OTnpaBka Yupegurenem
yrpaBneHnsa cekpeTHoro koda Ans odopmneHus 3asiBfieHus O MNpucoeauHeHuu noaTBepxaaeT dakT
O3HaKoOMINeHus 1 cornacus ¢ ycnosusimm [lorosopa.

[okymeHT, oTnpaBneHHbIn nocpeactsom WHTepHeT cepBuca «Anbga-Knuk», MNOAMMCaHHLIN NPOCTOWN
3NEKTPOHHON MOANUCLI0 Yypeautensa YyhpasBfeHus, CUYUMTaeTCd OTMNPaBfEHHbIM OT WMEHU [OaHHOro
Yupeantens ynpaeneHusi, Npu3HaeTcsl paBHbIM COOTBETCTBYHOLLEMY [OOKYMEHTY B OGyMaxHOM Buae wu
nopoxaaet npasa 1 0653aHHOCTN B COOTBETCTBUM C 3aK0YaeMbIM JOrOBOPOM.
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YKasaHHbIN B HAcTOsILLEM MyHKTE cnocob nognvcaHus 3asBneHns o NPUCOeaMHEHNM BO3MOXEH TOMNbKO ANs
dusnyeckux nuy, — rpaxgaH Poccuinckon ®depepauun, pocturiumx Bospacta 18 nert, saBngawoLmxca
pencteyowmmn knneHtamm AO «AJIbOA-BAHK». OcHoBaHMeMm Ans OUCTAHUMOHHOrO B3aMMOOENCTBUS C
AO «AJIb®A-BAHK» saBnsaeTcs npucoeavHeHue Ydpeautens ynpaBneHus K TUMNOBOMY [JOroBOpY
6aHkoBckoro obecnyxusaHma AO «Allb®A-BAHK», pasmelieHHom Ha caunTte www.alfabank.ru. Jonyck k
UHTepHeT bBaHky «Anbda-Knuk» moxeT ObiTb npegocTaBneH YypeauTento ynpaBreHus TOMbKO npu
YCIOBUW YCMELUHOrO NPOXOXAEHUS NAEHTUUKALUN U NPU HanU4MM y YupeauTtens ynpasneHus pacyeTHoro
cyeTta B AO «ANIb®A-BAHK».

[aton n BpemeHem nprvema 3asiBfieHUn o npucoeamHeHun nocpeacteom MHTepHeT BaHka «Anbda-Knmky,
cunTaeTca gata W BpeMsi MOJflydYeHUs1 3MEeKTPOHHOrO [AOKYMEHTa C MPOCTOM JEKTPOHHOM MNOoAMNUCHI0
Yupegutens ynpaBreHus YnornHoMo4eHHbIM areHTom Ynpaensowero AO «AJIb®A-BEAHK».

4. Mytem nuyHoro obGpalleHust YupeauTtensi yrnpaBneHUss B OTAeNieHne YMNOSHOMOYEHHOro areHTa Wu
3anonHeHne 3asiBNeHNs O MNPUCOEAMHEHUM B crieumarnbHbiX dopmMax MocpPeacTBOM  AWCTaHLMOHHOIO
ocbopMneHus (aanee — AMCTaHUMOHHOE OPOPMITEHUE).

3agBneHne o npucoeavHeHUn OdOPMIISETCA B SMEKTPOHHOM BMAE W NoAnuCbIBaeTcs YupeauTtenem
ynpaBneHusi NyTem NpocTaBreHnst MPOCTON 3NEKTPOHHON NoAnucHy.

3asBneHne 0 NpMcoeanHEHUN B ANEKTPOHHON dhopme, cuMTaeTcsd OTMpaBMeHHbIM OT MMEHU YdpeauTens
ynpasneHnst NP1 HanU4Mn NPOCTON INEKTPOHHOW NOAMNNCK HA ANEKTPOHHOM AOKYMEHTE.

MpocTaBneHe NPOCTON SNEKTPOHHON noanucy YupeauTenem ynpasBreHUsl OCyLLEeCTBNSETCS NyTem BBoAa
Yupegutenem ynpaBneHuss B cCrneuuancHOM Mofie  CEeKPeTHOro koda, MofydeHHoro Yuypeautenem
ynpasneHus B CMC Ha HoMep mMoGunbHoro TenedgoHa Yupeautens ynpaeneHus. OTnpaBka Yupegutenem
YNpaBieHNsi CEeKpeTHOro kofda ans odopMneHus 3asiBNeHuss O NpucoeaMHeHuM noaTBepXkaaeT dakT
03HAKOMJIEHMSI U corfacus ¢ ycrnosusimmn Jjorosopa.

JokymeHT, O(OPMIMEHHbIA OUCTAHUMOHHO NpW NNYHOM obpaweHMn K YMNONHOMOYEHHOMY areHTy,
NOANUCAHHBLIN MPOCTON ANEKTPOHHOM NOAMMWCHIO YYpeauTensa ynpasrneHusl, CYUTAEeTCs OTMnpaBeHHbIM OT
UMEHW [aHHOro Ydypeautens YnpasreHwusi, NPU3HaeTCs paBHbIM COOTBETCTBYHOLIEMY [OKYMEHTY B
GymarkHOM BuAe 1 nopoxgaeT npaBa M 06593aHHOCTM B COOTBETCTBMM C [JOroBOpOM.

YKa3aHHbIN B HACTOSALLEM MYHKTE Cnocob AUCTaHLMOHHOIO 0OopMINEHNS JOKYMEHTOB BO3MOXEH TOMbKO ANA
dumsmdeckux nuy — rpaxgaH Poccuickon ®epepaumn, gocturiwumx Bo3pacta 18 net, ABNAKOLWMXCSH
OEeVCTBYIOWMMM KNMeHTamMu YNnonHomoyeHHoro areHta. OcHoBaHWeM ANns AMCTaHLMOHHOIO OOpMIIEHMS
OOKYMEHTOB SIBMSIETCA MPUCOEAMHEHWE YypeauTens ynpasneHus K cornaweHuto o6 3neKTPOHHOM
AOoKymeHToob6opoTe.

HaTton u BpemeHeM npuema OOKYyMEeHTOB nocpeacrtsomM OUCTAHLMOHHOIO OCbOpMJ'IeHVIﬂ cynTaeTcd aata m
BpeMA nolyvyeHnA 3NEeKTPOHHOro AOKymMeHTa C ﬂpOCTOVI SﬂeKTpOHHOVI noanncbo y‘-lpe,El,VITeJ'Iﬂ ynpaBrieHus
YNOMHOMOYEHHbBIM areHToM lepaBnmou.l,ero.

5. MyTem guctaHuMoHHOro obpalleHns Yupeautens yrnpaBneHns nocpeacTBOM 3anofHEeHUs cneumanbHbIX
opM Ha MHTepHeT-canTe YnpasnstoLwero no cnegywowemy agpecy: www.alfacapital.ru.

Mepen nognucaHmem 3asABneHWs O MpucoeavHeHun, YypeguTenb YnpaBneHus AUCTAHUMOHHO MyTeM
COBCTBEHHOPYYHOrO 3aMnoOMHEHNst AaHHbIX MMM MCNONb3ys CBOW FOMMH M Maponb, NOMYyYeHHbIN Ha nopTane
rocygapcTBeHHbIx ycnyr Poccuiickon ®epepaumm «locycnyrmuy» (aanee — MNoptan Mocycnyr), npegoctaBnset
Ynpasnstowemy CBOM NepcoHarnbHble AaHHble, ANA NpoBefeHus ero uaeHtudpukaumn. MNMepenaBaa Takue
cBefieHMs Ynpaensiowemy, Yupeautenb ynpaBneHus NOATBEPXAAET CBOe corfnacue Ha ux obpaboTky u
NCMNonb30BaHWeE B LIENAX 3aKMOYEHUS U UCNIONHEHNUST [loroBopa AOBEPUTENBHOMO YpaBneHUs.

CoOCTBEHHOPYYHO YyKa3aHHble YuypeauTernem YyrnpaBlieHUs OaHHble MPOBEPSIOTCS Ha COOTBETCTBUE C
NCNONb30BaHNEM €QUHOW CUCTEMbI MEXBEJOMCTBEHHOIO 3NeKTPOHHOro B3aumogemnctausa (CM3B).

3asaBneHne o npuncoegnHeHnn O(*)OpMJ'IﬂeTCﬂ B OJ3JIEKTPOHHOM BWMae “ noanuncbiBaeTca quep,vlTeneM
ynpasrneHuna nytem npocrtaBlieHns l'lpOCTOVI SﬂeKTpOHHOVI noanumcu.

3anonHeHue 3asBneHust 0 NpUcoeuHEeHUN YypeauTenb ynpaBrieHUs OCyLecTBnsAeT nuyHo. lNMponycku B
3anofHeHnn nonew, cogepKalimx MHpopmauno 0 PamMunmm u (Unn) UMeHn 1 (MnNn) oT4ecTBe (eCny MHOE He
BbITEKAET M3 3aKOHA UIM HaLMOHamNbHOro obblyas), 1 (Unn) cepumn 1 HoMepa AOKYMEHTa, yOOCTOBEPSIHOLLENO
NINYHOCTb, [aTe U MecCTe POXAEHWsl, MecTe XWUTenbCTBa (perncrpaumm), He ponyckaetcs. 3asiBrieHue o
NPUCOEONHEHNN, COAEepXKalLlee Takue MpOMycKku, He MPUHUMAKTCA K WCMOSIHEHMIO (OOroBOp cuuTaeTcs
HEe3aKIMlO4YEeHHbIM, @ B CIlyYae MepeydncrieHns OeHEeXHbIX CPeACTB B ynpaBsrfieHMe Mo OOroBOPY AEHEXHble
cpeacTBa Bo3BpallalTcs YupeauTenio ynpasneHns Ha G6aHKOBCKUA CHET, C KOTOPOro OHW MOCTynunn (B
cny4vae nepeyvncneHns AeHexHblx cpeacTB ¢ 6aHKOBCKOW KapThbl YupeauTens ynpasneHus — Ha GaHKOBCKYHO
KapTy Yupeautens ynpasneHus), B TedeHue 30 (TpuauaTtun) KaneHaapHblX AHEW C AaTbl NOCTYMMEHUs Ha
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OaHKoBCkMM cyeT YnpaeBnawwero. B cnyvae, ecnu 6GaHKoBckas kapTa YdypeguTens ynpasrieHus
aHHynupoBaHa wnu 3abnokvpoBaHa nMBO CPOK ee OENCTBUA UCTEK U BaHKOBCKME PEKBU3UTHLI cyeTa
Yupeautens ynpaBneHus He U3BECTHbI YNpaBnstoLemMy, JeHexXHble cpeacTBa Bo3BpaLlaloTca YupeanTento
yrnpaBneHna Ha 6aHKOBCKUA CYET, PEKBU3UTbI KOTOPOro npeaocTaBneHbl Yypeautenem ynpasneHus
YnpaBnswowemMy npu ero nuyHoM obpalleHun, nubo npu obpalleHnn yepes MHOPMALMOHHBLIN CEePBUC
JInyHbIN kKabuHeT. 3aaBnNeHns 0 NPUCOeOMHEHUN B JNEKTPOHHOW hopme cuMTaloTCs OTNpaBfieHHbIMU OT
UMeHU YupeauTens ynpasneHusi Npu Hanuyumm NpocTon 3NEKTPOHHON NOAMUCKU Ha 3NEKTPOHHOM JOKYMEHTE.
lMpocTaBneHne NpocToW 3MEKTPOHHOW MOANUCK YuypeauTeneM ynpaerieHus OCYLLeCTBNAETCA nyTeM BBoAa
Yypegutenem ynpaBneHus B CreuuanbHOM MoOfie CEeKpeTHOro Koda, MoJlydeHHoro YupeguTenem
ynpaeneHuss B CMC Ha Homep mobunbHoro TenedoHa Yupegutens ynpasneHus. OTnpaBka YypeguTtenem
ynpaBreHnsi CeKpeTHOro koga And odopmneHus 3asBrneHus O NpUcoedvHeHuu noarBepxaaeT dakT
O3HaKOMIIeHWst K cornacusa ¢ ycrnosBusaMu [oroBopa. [JOKYMEHT, MOANWCAHHbIA MPOCTOW 3NEKTPOHHOW
NoANuCbID YypeauTens ynpaBreHusi, NpuU3HaeTCs paBHbIM COOTBETCTBYHOLLUEMY AOKYMEHTY B OyMaxXHOM
BMAE U MOpoXAaeT npaBa M 0693aHHOCTM B COOTBETCTBUM C 3aKM04aeMbliM JOTOBOPOM.

YKa3aHHbIN B HACTOSILLEM NYHKTE cnocob nognucaHusa 3asiBNeHns 0 NpucoeauHEHNN BO3MOXEH TOSMbKO Anst
dusnyeckux nuy — rpaxgaH Poccuiickon ®epepauun, gocturiwimx BodpacTta 18 net. OcHoBaHuem ans
ONCTaHLMNOHHOIO B3aMMOAENCTBUSI C YNPaBnsOLWUM SBASIETCS NpUCcCoeauHEHNe YUpeanTenst ynpaBneHnst K
cornaiueHnto o6 anekTpoHHOM JOoKyMeHToobopoTe.

[atoin n BpemeHeMm npuema 3asiBieHMsI O NPUCOEOMHEHUM, cuMTaeTCsl daTa U Bpemsi MosyyYeHus
3MEeKTPOHHOIO JOKYMEHTa C MPOCTOW 3NEKTPOHHON NOANUCHI0 YUpeauTens ynpasneHus Ynpasnstowmm.

Mpeamet JoroBopa
. YnpaBnawwun 00a3yeTcs B TeveHue cpoka gencteus [JoroBopa OCYWeCTBNATb B UHTepecax
Yypegutens ynpaBneHus OOBepuTenbHOE yrnpaeneHve (ganee — ynpasfeHWe) WMyLecTBOM

Ydpeautens ynpaBneHus:

UeHHbIMK Bymaramu, AeHexHbIMM cpeactBamu B BanmwTe P® w/vnm B uHOCTpaHHOM BanioTe,
npegHasHayYeHHbIMU NS COBepLUeHUS CAENnoK C LeHHbIMW Bymaramu n (unu) 3aknioyeHus JoroBopos,
ABMSIOLLMXCH NPOU3BOAHBIMU (PUHAHCOBBIMU UHCTPYMEHTaMM.

Mepenava wMmylwecTBa YupeauTtens ynpaBrieHusi YnpaenswolweMy He BriedeT nepexoga npasa
COBCTBEHHOCTU Ha Hero K Ynpaensiowemy.

MNpaBa n o6s3aHHOCTU CTOPOH
YnpaBnsilowmm o6s3aH:

1. OCYLLI,eCTBJ'IFITb ynpasneHne nmMmyectBsoM B MHTepecax y‘-lpeﬂ,l/ITeJ'IFl ynpaslieHnA B COOTBETCTBUU C
3akoHogatensctBom PO, HOpPpMaTMBHbIMX aKTamMmu baHka Poccun, ycnoBuamMu ﬂ,OFOBOpa, a TakKXke B
cooTBeTCTBMM C  onpeaerieHHbIM yl'lpaBJ'IFHOLLI,VIM MWHBECTULUNOHHbIM I'IpO(*)VIﬂeM CTaH,EI,apTHOIZ
WHBECTULIMOHHOM CTpaTternm ynpasleHU4.

2.1.2. OCYLLI,eCTBJ'IFITb ynpasneHne nMmyLiecTtsom y‘-lpeﬂ,MTeJ'IFl ynpasneHuna npuHnMmasa Bce 3aBUCALLNE OT HEro

pasymHble Mepbl, Ans  OOCTWKEHWS WHBECTUUMOHHBIX Uenen Yypeautens ynpasneHus, npu
COOTBETCTBMW YPOBHIO puUCKa, oOnNpegeneHHoMmy YnpasnsaowmMM UWHBECTULMOHHOMY  NPOdUIo
CTaHOapTHOW WHBECTUUMOHHOW cTpaTerun ynpasneHus. [pn aToM y YnpaBnswowero He BO3HUKaeT
ob6s3aTenbCcTBa CoBeplUuaTh Kakne-nmbo cCAenky ¢ UMYLLECTBOM YdpeauTens ynpasfeHust No nyylivm
LueHaMm npuobpeTeHns W/unu Npogaxu LEeHHbIX Bymar B TedeHue Kakoro-nnbo BpeMeHHOro nepuoaa,
nnbo rapaHTMpPOBaTb COXPaHHOCTb U (UNN) AOXOOHOCTb MO pe3ynbTatam ynpasneHus no Jorosopy.

2.1.3. 060cobuTb MMYLLECTBO YupeauTensa ynpasBreHusl, Haxodsleecs B yNpaBlieHun, a Takke nonyyeHHoe

MM B npouecce ynpasrieHna Mmyuliectso, OT UMyllecTBa YHpaBnmou.l,ero, nuvyulecrtea quep,menﬂ
ynpaesneHnd, nepengaHHoro YHpaBnmou.l,emy B CBA3NM C ocyuwecTteleHnem UM WHbIX BUOOB
0eATenbHoCTn, nyTemM BeeHnd oTaesibHOro GanaHca u BHYTPEHHEero y4vera.

2.1.4. Wcnonb3oBaTb Ans XpPaHEeHUA OeHEeXHbIX CpeCTB, HaxoaAWNnXca B ynpaBlieHUN, a Takke Nnosly4YyeHHbIX

YnpaBnsowyM B Mpouecce ynpaBrieHusl WMMYLLECTBOM, OTAENbHbIA 6GaHKOBCKUA cyeT (ganee —
CneumanbHbIi cYeT), 3a UCKIOYEHUEM crnyvas 06beaUHEHNS OEHEXHbIX CPEACTB pa3HbIX ydpeautenei
ynpaBreHusi.

2.1.5. Wcnonb3oBaTb 419 y4eTa NpaB Ha LieHHble Oymaru, Haxo4aLMecs B ynpaBlieHUn, oTAENbHbIA NULEBOM

cyeT (cyeTa) YMpaBnsoWEro B CUCTEME BEAEHUsI peecTpa BradenbLeB LEeHHbIX Gymar, a ecnv yyet
npaB Ha LeEHHble Oymarn ocyllecTBnsieTcs B Aenosutapum — OTAeSbHbIi CcyeT (cyeTa) aeno
YnpaBnawLero, 3a MWCKMOYEeHMeM crydyas oObeduHEeHMs LeHHbIX Oymar pasHbiX ydpeguTenei
yrnpasneHus.
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CoBepwaTtb CAENKN C UMYLLECTBOM Y4ypeauTensi ynpaBneHusl OT CBOEro MMEHM, ykasbiBasi MpU 3TOM,
YTO OEWNCTBYET B KayecTBe [OBEPUTENbHOMO yNpaBMsioLWEero nytemM MNpPOCTaBfEeHUS Ha MUCbMEHHbIX
OOKyMeHTax oTmeTkm [1.Y.

OcyLecTBNATbL ynpaBneHne MMyLLecTBOM B COOTBETCTBUM C yCnoBusaMu VIHBECTULMOHHONW cTpaTeruu,
ABNAOLLENCS NpunoxeHuem kK [Jorosopy.

MpepocTtaenATb YypeauTenio ynpasfeHus OTYETHOCTb W YBEAOMMEHUA B MNOpsAKe U B CPOKM,
npeaycmoTpeHHble pasgenom 5 (MaTte) PernamenTa.

He aonyckaTtb o6pau.|,eHV|s=| B3bICKaHNA Ha Haxogduleecd B YynpaslieHUn MMyLlecTBO y‘-lpeLI,VITeJ'IFI
ynpasJieHnd no gosram YI'IpaBJ'IFII'OLLI,eI'O, HE CBA3aHHbIM C NUCMNOJIHEHNEM ,D,orosopa.

BosBpawate N0 NUCbMEHHOMY PacrnopsKEHUIO YupeauTens ynpaBlieHuMs UMYLLECTBO B NMOpsidke U B
Cpoku, onpeaenexHble B pasgene 3 (Tpu) PernamenTa.

Mpwv npekpaleHun [JoroBopa nepedats YUpeauTesnto ynpaBneHvs npuHaanexaliee emy UMyLLECTBO B
nopsiake U B CPOKM, NpeaycMoTpeHHble [loroBopom.

YnpaBnsowuin uMmeeT NpaBo:

OCyLIJ,eCTBJ'IFlTb npaBomMo4uA COBGCTBEHHMKA B OTHOLUEHUU nepenaHHoOro B ynpaslieHne umyllecrtBa
YHpe,quTenﬂ ynpaelieHnda B npegenax, npeaycMoTpeHHbIX D,eVICTByI'OLLI,I/IM 3aKoHOOaTeNIbCTBOM U
,D,OFOBOpOM, B TOM 4Yucne B OTHOLLEHUN LIEHHbIX 6ymar:

a. camocTosTenbHO, 6e3 cornacoBaHui ¢ yqpep,MTeneM ynpasJieHud, OCyLleCcTBATbL BCE NMpaBOMO4UnA
COOCTBEHHMKA B OTHOLUEHMM LIEHHbIX 6ymar, B TOM 4ucne cosepwaTtb nobble ropungmnyeckme
OencTems (BKJ'IIO‘-IaFI, HO He OorpaHnymBadacCb cAesnku KyI'IJ'IVI/I'IpOD,a)KI/I, obmeHa, KOHBEpTauuu,
nepegayn B 3anor) n (baKTVI‘-IeCKVIe OencTeus;

b. oT cBOEro nmeHu 1 No cBoeMy YCMOTPEHUIO B NpeAenax, yCTaHOBMNEHHbIX 3akoHOoAaTeNbCTBOM PO 1
[oroBopom, oCyLlecTBnATb BCe MpaBa, YAOCTOBEPEHHble LEHHbIMUM Gymaramu, MCKMoYas npaBo
ronocoBaHusl Mo LeHHbIM Oymaram, KOTOpPOe OCYLLECTBISETCA HEeMNOCPEACTBEHHO YupeauTenem
ynpaBneHus;

C. nonyyaTtb AMBUAEHOblI W WMHblE OOXOAblI MO LEHHbIM Oymaram, BXOOsWMM B COCTaB UMyLLeCTBa
Yupegntens ynpasneHus, a Takke OeHEeXHble CPeACTBa, CBA3aHHbIE C peanu3auunen LeHHbIX Oymar,
npeobsaBnATb TpeboBaHWS M MonyyaTb CPeAcTBa OT MOraweHus LeHHbIX Oymar, a B crnydyae
NVKBMAAUUN 3MUTEHTA LiEeHHbIX Bymar - Nony4ymMTb NPUYMTAIOLLYIOCS OOM0 B UMYLLECTBE SMUTEHTa
(oanee - poxoabl);

d. 3aumcnaTtb goxoabl Ha CneumanbHbli cdeT. [loxoabl BKIOYAOTCA B COCTaB mvyulecrtea y‘-lpeﬂ,VITeﬂFl
ynpaslieHnA C MOMEeHTa UX 3a4YucrieHna Ha CneumanbHbin c4eT 6e3 cocTaBneHus AkTa npunema-
nepegayu nmyuiectsa.

B uensx 3awmMTbl nNpaB Ha UMyLLECTBO YdpeauTtens ynpasrneHus, TpeboBaTb BCSIKOMO YCTpPaHEHWs
HapyLLeHMsa CBOWX NpaB B COOTBETCTBUM C AENCTBYHOLLMM 3aKoHOA4ATENbCTBOM U [loroBopoMm.

MpuHumaTte 6e3 yBegoMmeHus M cornacus YypeguTtens ynpaBneHus BCe HeobxoauMble pelueHus B
OTHOLLEHNM cnocoboB, METOAOB U BPEMEHM COBEPLUEHMS OMnepauuii U BUOOB CAENOK C MMYLLECTBOM
Yupeoutena ynpaBneHnss B COOTBETCTBUM C [AEWCTBYIOLIMM 3aKOHOOATENbLCTBOM W COrNacoBaHHOM
CrtopoHamu cTaHO4apTHOW MHBECTULMOHHOW CTpaTeriu.

anO6peTaTb B COCTaB nmyLlecrtea yLIpe,EI,I/ITeﬂFl ynpasreHusa no ,D,orosopy MWHBECTULIMOHHbIE NMan NnaeBbIX
WHBECTULNOHHbIX (*)OH,D,OB, Haxogduwunxca noa ynpasleHnem YHpaBnmou.l,ero B Crny4yae, ecnm 310
npeaycMoTpeHO yCrioBUuaAMu MHBECTULMOHHOM cTparermun.

yﬂpaBﬂﬂIOLLI,I/IVI BnpaBse nopy4vyarb oOpraHunsauusam, MUMeLnM HeobGXxoauMmble NULIEH3UM, coBepwiatb OT
CBOEro MMeHN AeNcTBUs, Heobxoanmble Ans ynpaslieHnAa MMyLLLeCTBOM. I'IpM 3TOM yﬂpaBJ’IHPOLLI,VIIZ oTBeYaeT
nepen yqpep,MTeneM ynpaBneHua 3a nencreus I/I36paHHbIX UM opraHmsau,Mﬁ Kak 3a CBOM COBCTBEHHbIE.

MonyyaTe BO3HarpaxaeHve, npedycMoTpeHHoe [JoroBopoM, a Takke yaepxuBaTb Heobxogumble
pacxofbl, NPou3BeAeHHbIe YNPaBnsaoLWMM Npu ynpasneHun MMyLLLeCTBOM Yupeautens YnpaeneHus.

OGbeonHATL [eHeXxHble cpeacTBa YupeouTens ynpaBneHus C AeHeXHbIMU cpeacTBamMu Opyrux
ydpeguTeneii ynpasneHus, TO eCTb Y4YUTbIBaTb Ha OOHOM GaHKOBCKOM cyeTe [eHeXHble cpeacTsa,
nepenaBaeMble B yripaBrieHne pasHbiMU ydpeauTensamu ynpasneHus, a Takke nomnyvyeHHble B npolecce
ynpaBneHus, Npu YCroBumM, YTo Takoe obbeanHeHVe AeHEeXHbIX cpeAcTB NpeaycMOTPeHO OoroBopamMu
[I0BEPUTENbHOIO ynpasneHnus, 3akmioYeHHbIMU YNPaBnsowWmM ¢ TaKUMKU y4peauTensamn ynpasneHus.
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Mpn aTom Ynpaensiowmin o6si3aH obecneunTb BeaeHne o60coBNeHHOro BHYTPEHHErNO yyeTa AEHEXHbIX
CPEACTB MO KaaAoMy JOroBOPY AOBEPUTENBHOIO YrpaBreHusl.

O6beanHATb LeHHble Bymarn YypeauTtensa ynpasneHus C UeHHbIMM Bymaramwn gpyrux ydpeauTenen
ynpaBneHusi, TO €eCTb Y4uTbiBaTb Ha OOHOM IMUEBOM cyeTe Ynpasnswowero (cyete Aeno
YnpasnswoLwero) ueHHble bymaru, nepegaBaemMble B ynpaBieHe pasHbIMU yYpeanTensMu yrnpaBneHus,
a TaKke MoryyYeHHble B Npouecce ynpasreHus, Npy YCNoBuK, YTO Takoe obbeanHeHne LeHHbIX Bymar
npegycMoTpeHoO 4OroBopaMu AOBEPUTENBHOMO YNpaBneHus, 3akmoyYeHHbIMY YNpaBnsiowmM ¢ Takumm
ydpeautenamu ynpasneHus. [Npu atom Ynpaenswowmn o6a3aH obecneuntb BeaeHne o60cobreHHoro
BHYTPEHHEro yyeTa LieHHbIX Oymar no kaxaoMy AOroBopy AOBEPUTENbHOMO ynpasreHus.

3akntoyatb COeNnKM U UCMNOMHATbL obA3aTenbcTBa MO HUM 3a CYeT nMmyulectea pasHbIX yqpe/J,MTeneVl
ynpasJieHnd, 3aKno4YnBLInNX C yl'lpaBJ'IFII'OLLI.VIM A0oroeBop A0OBEPUTESIbHOIO ynpasJieHUA MMyLLECTBOM.

MpuocTaHoBMTL onepaumu C MMYLLECTBOM Yypeautens ynpasnexHus no [orosopy ¢ yBeAoMIIeHMeM
YupeguTtens ynpaBneHWs B YCTAHOBMEHHble 3aKOHOO4ATEeNbCTBOM CPOKM - B Chnyvae, ecnu y
Ynpaenswowero umeetrcs 0BOCHOBaHHOE, AOKYMEHTanbHO MOATBEPXAEHHOEe NpeanorioxeHue, 4To
Yupeautenb ynpaBneHns OTHOCUTCH K nuuaM, Ha KOTOpbIX pacnpocTpaHseTcs 3akoHogaTensctso CLUA
O HanoroobnoXeHun WHOCTPaHHbIX CYyeToB (danee — Hanoronnatenbwumkn CLUA), n npu aTom
YypeguTtenb ynpaBneHUs He nNpegocTaBun 3anpalivuBaemMyld B COOTBETCTBUW C  BHYTPEHHUMMU
AOKyMeHTaMu YnpasnsioLwero MHopMaLmio, No3BOnsoLWy0 NOATBEPANTL YKa3aHHOE NpeanonoxeHue
WM ero OnpoBeprHyTb, a Takke, B Cllyyae HenpeaocTaBreHWs Yypeautenem ynpasfeHus -
Hanoronnatenbwukom CLUA B TeveHune naTHaguatu pabounx AHeW CO AHA HampasneHus 3anpoca
Ynpasnsiowero cornacua (oTkasa OT MpefocTaBfeHus cornacus) Ha nepepadvy uHdopmauum B
HanoroBbIn opraH CLUA.

OTkasaTbcsa oT [loroBopa B OQHOCTOPOHHEM MOpsAKe A0 UCTEYEeHMS CpoKa ero OercTBuS, yBeOOMMB
YupeauTens ynpaeneHus He MeHee ydem 3a 10 (HecaTtb) paboumx AHen OO AaTbl NpekpalleHus
[HoroBopa - B crnyyae HenpegocTaeneHus YupeguTtenem ynpasrneHus - Hanoronnatenbswukom CLUA B
TevyeHne 15 (MatHaguaTtb) paboumx AHen nocrne Aatbl MNPUHATUS YNPaBnslOWMM  peleHns o
NPMOCTaHOBNEHUN  onepauui MHdopmauun, Heobxoaumon Ans ero uaeHTUdUuKauum B KayecTse
Hanoronnatenswuka CLWA, w (4nu) B cnyyae HenpegocTaBrneHus YdpeguTtenem ynpasneHus -
Hanoronnatenswukom CLUA cornacus (oTkasa OT npegocTaBneHus cornacusl) Ha nepegady
nHdopmaumm B Hanorosbli opraH CLUA.

Hanpaenate Yupegutenio ynpaBneHus CMC — coobuleHuss Ha Homep MobunbHoro TernedoHa
yKa3aHHbI B 3asiBNIEHMN O MPUCOEANHEHUN.

Yuypegutenb ynpaBneHusi o6s3aH:

CobnogaTte npy nogadve Ynpaensiowemy PacrnopsikeHus o Bo3BpaTe MMyLLEcTBa MOPSIAOK U CPOKWU,
onpegerneHHole pasgenom 3 (Tpu) PernameHTa.

MpepoctaBnaTh Ynpasnswowemy nucbMeHHble PacnopspkeHnsa Ha nepefady umyLlectsa B yrnpasreHne
W Ha BO3BpaT 4acTM WNM BCEro wuMmyllecTsa U3 yrpasreHns no dopme, npeasycMoTpeHHON
Ynpasnsowmm.

Mpwn 3aknioveHnmn [loroBopa npefocTtaBuTb AOKYMEHTLI cornacHo MNpunoxernio Ne7 k [lorosopy.

B TeuyeHne 15 (MaTHaguatb) paboumx OHeW € AaTtbl HanpaeBneHWst COOTBETCTBYHOLLEro 3arnpoca
YnpasnswowumM, npeaocTaBuTb MHOPMaUunio, MO3BOMSAIOLLYIO NOATBEPAUTL UMW ONPOBEPrHYTb
0b6OCHOBaHHOE MpeAnosiokeHne YNpaersowWwero, 4YTo YypeauTenb YNpaBreHUss OTHOCUTCA K
Hanoronnatenslwmkam CLA, a Takke cornacus Ha nepegayy nHgopMaLmm B MHOCTPaHHbIN HaNoroBbIn
opraH. lNMpn atom cornacue YupeauTtens ynpaeneHus - Hanoronnatenswimka CLUA Ha nepepauy
WHpopmaunm B Hanorosbin opraH CLUA gaBnseTca OAHOBpPEMEHHO corfacMeM Ha nepefadvy Takoun
nHcpopmaumm B LleHTpanbHbIi 6aHk Poccuickon depepaumm, denepanbHbiii opraH UCNONTHUTENBHOM
BNacTW, YMNONIHOMOYEHHbIN Ha OcCywlecTBNneHne QyHKUMM N0 NPOTMBOAENCTBMIO Neranusaumm
(OTMbIBaHMIO) [OXOAOB, MOJTYYEHHbIX MPECTYMHbIM MyTeEM, W (OUMHAHCMPOBAHMIO Teppopusama, Wu
denepanbHbIN opraH UCMOMHUTENBHOW BNACTU, YNOJTHOMOYEHHbIN MO KOHTPOIKO M HaA30py B obnactu
Hanoros 1 cOOpOB.

lMncbMeHHO yBeoOMUTL YNpaBnsawLwero B Cpok He nosgHee 10 (decatb) pabounx gHen o6 nameHeHun
PEKBU3MUTOB Y NEPCOHANbHbIX AaHHbIX, YKa3aHHbIX B 3asiBNeHnn o npucoeguHeHnn kK Jlorosopy.

CamocTodaATeNnbHO OTCnexuBaTb W3MEHEHMST W/MnNn  OononHeHus B PernmameHT w/vnn apyrne
an/IJ'IO)KeHI/Iﬂ K ﬂ,OFOBOpy, pa3mMelleHHble B CEeTU MHTepHeT. Y y‘-lpe,El,I/ITeJ'Iﬂ ynpaBneHna MOXeT
BO3HUKHYTb PUCK HACTynreHnA He6J'IaFOI'IpI/IF|THbIX nocrneacTBui, Bbi3BaHHbIX OTCyTCTBMEM I/IHCbOpMaLI,I/II/I
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00 M3MEHeHUsIX W/unuM OONonHeHusix B PernameHT w/vnu gpyrve npunoxexus kK [JoroBopy (MX HOBOW
pefakumn), pasmelleHHbix Ha WEB-cTpaHuue Ynpasnswouwero B cetu WHTepHeT no agpecy
http://www.alfacapital.ru/.

Mpun 3akniodeHumn [loroBopa coobwnte Ynpasnsawowemy, SBnsetTca nu YupeauTtenb ynpasreHusi, ero
cynpyr/cynpyra unm Kto-nnmbo u3 ero 6:mM3kMx poacTBEHHNKOB:

a. NMuUOoM 3amMeLLalLUMM (3aHUMatoLLMM):

— rocypapcTBeHHble AOMmKHOCTN PP (nepeyeHb rocygapCTBEHHbIX OOIMKHOCTEN W3NOoXeH B Ykase
MpesngeHTta PP o1 11.01.1995 Ne 32 «O rocyaapCTBEHHbIX AOMMKHOCTSX Poccunckon ®egepaunm»);

— pomxHocTn uneHos CoBeTa aupektopoB baHka Poccuy;

—  [OJPKHOCTM dpeaeparnbHON rocyaapCTBEHHOW CNy0Obl, Ha3Ha4YeHre Ha KoTopble 1 ocBoboXaeHne oT
KoTopbIX ocylecTenatoTca MNpesmaeHTom PO nnu MNpasutensctsom PO;

— pomkHocTtu B baHke Poccun, rocyaapCTBEHHbIX KOprnopaunax n NHbiX opraHn3ayunax, cCo3gaHHbIX P®
Ha OCHOBaHUU cbep,epaanblx 3aKOHOB; U/unu

b. HY6J'II/I‘-IHI:IM OOJPKHOCTHbIM JTMLUOM MHOCTPAHHOIo rocygapcTtBa, n/vnu
OOJDKHOCTHbIM JTULOM I'Iy6J'Il/I‘-IHbIX MeXxXayHapoOHbIX OpraHI/I3aLI,VII7I; n/nnn

d. yypegutenem/y4acTHUKOM wnNn paboOTHMKOM OOLLECTBEHHbLIX OpraHusaumm u 00beauHeHun
(pPenurnosHbix opraHusauun, NONUTMYECKUX MapTui), POHAOB, WHOCTPAHHBLIX HEKOMMEPYECKMX
HenpaBMTENbCTBEHHbIX OpraHM3auun u ux UNuanos, U NPeACTaBUTENbCTB, OCYLLECTBIAOLWMNX
CBOIO AeATenbHOCTb Ha TeppuTopun P,

YBegomuTb YNpaBnswwWero O Hanmuuuu y YypeauTensd ynpasneHus [ocTyna K MHcanaepcKon
uHdopmaumm cornacHo ®3 «O nNpoTMBOAENCTBUM HENPaBOMEPHOMY MCMOMb30BaHUIO MHCANAEPCKOM
WHOPMaLMM U MAHUMYNMPOBAHMWIO PbIHKOM U O BHECEHUWN U3MEHEHWI B OTAESbHblE 3aKoHoAaTemNbHbIe
akTbl P® Ne 224-d3 o1 27.07.2010 1 NpuHATLIX B COOTBETCTBUM C HAM HOPMAaTUBHbLIX NPaBOBLIX aKTOB,
a Takke nNpegocTaBuTb Mo TpeboBaHMIO YNpaBnstoLwero COoTBETCTBYIOLME AOKYMEHTHI.

MpenctaBuTb [OKYMEHTbI, MOATBEPXKOAAMOLWME HAMOroBbIA cTaTyc YypeauTensa ynpaereHus -
pe3vaeHTa/Hepe3naeHTa, B TOM YUCHE B Cllydae M3MEHEHMS yKa3aHHOro cTaTyca, a Takke no 3anpocy
YnpasnsioLiero.

YupeauTtenb ynpaBneHua umeeT Npaso:

KoHTponupoBaTb BbINOMHEHWE YNPaBrsiloWMM MpUHATBIX Ha cebs 00si3aTenbCcTB B MOPsiKe,
npeaycMoTpeHHOM [JoroBopom.

[aBaTb ykasaHus O [JOCPOYHOM MOMHOM BO3BpaTe WMyLLEeCcTBa MyTeM Mofdayn YrnpasnsawoLlemy
PacnopsikeHnss o Bo3Bpate wuMmyLlecTBa IUYHO MO OpMe, YCTaHOBMEHHOW YnpasBnsowmMm, C
cobnogeHvemM nopsiaka 1 CPoKOB, YCTaHOBMNEHHbIX [JoroBopom.

B xome wcnonHeHus ,D,orOBopa, OONOJNIHUTENbHO nepefaBaTtb B ynpaBlieHne lepaBnmou.l,emy
OEeHeXHble cpeacTea n/vnn ueHHble 6ymarM C npegBapuTtesibHOro cornacua YHpaBnmou.l,ero.

TpeboBaTb OT YnpaBnswLWero npefocTaBneHNsi OOKYMEHTOB O AeATENbHOCTM U (DUMHAHCOBOM
COCTOSIHAM YNPaBnsAOLWEro, He SBMSOWUXCA KOMMEPYECKOW TaWHOW, COrfacHo [OeWCTBYHOLEMY
3akoHoaaTtenbcTBy PO.

OTtkasaTtbcsa OT [loroBopa B OAHOCTOPOHHEM NOPsiAKe A0 UCTEYEHMS CpoKa ero AeWCTBUS Npu YCrioBUM
BbiMnaThl YnpasnsiowemMy obycnoeneHHoro [JoroBopoM BO3HarpaxaeHuss 3a nepuop Ao Aathbl
npekpaweHnus [oroBopa, W npuM YCNoBUW BO3MELLEHWS YMpaBhsioWeMy BCEX MNOHECEHHbIX
HeobXxoaMMbIX pacxofoB Mo [oroBopy, NMMCbMEHHO YBEAOMWB YNpaBrsloLero He mMeHee 4Yem 3a 5
(MaTb) pabounx gHen go gaThl NnpekpaweHns Jorosopa.

B cnyyae Hecornacus ¢ UISMEHEHUAMM U/UIN SONOSTHEHUSIMWU, BHOCMMbIMW YNpaBnsowmmM B PernameHT
Unu gpyrve npunoxenus kK [Jorosopy, YyYpeauTenb ynpaBreHWsi BMpaBe OTKa3aTbCA OT MCMOJIHEHMS
Horosopa 3akntoyeHHoro CtopoHamu, He nosgHee 30 (TpuauaTtb) AHEW ¢ AaTtbl BCTYNNEHUS B CUny
U3MEHEHUA wn/vnn pononHeHun B PernameHT wvnu gpyrve npuroxeHnus K [oroBopy, B nopsake,
yCTaHOBMEHHOM nyHKTOM 14.2. PernameHta. [lpy 9TOM, [ONONHUTENBbHOE BO3HArpaxaeHwe 3a
JocpoyvHoe pacTtopxeHue [JoroBopa no vHuumMaTtMBe Yupeautens ynpaBneHust He HaYuUCnsieTcs U He
yaepxunBaeTcs.

Mony4yaTb MM oTKasaTbCs OT NonyvYeHust YBELOMIEHUA O HaMepeHnn YNnpaensoLwero npuobpertaTts B
coctaB wmywlectBa Mo [loroBopy WHBECTULUMOHHbIE Mav MaeBblX WHBECTULUMOHHBLIX (DOHAOB,
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HaxoZsAwWMXcss nog ynpaereHveMm Ynpaenstowlero, nytem odopmneHns B JIMyHOM kabuHeTe B
3MEeKTPOHHOM BuAe COOTBETCTBYoLWEero 3asereHus, nognucaHHoro M3rl.

3. Mopspok nepegayumn UMyLLECTBa B yrpaBrieHMe U BO3BpaTa MMYLLECTBa U3 yrpaBrieHus

3.1.

3.1.1.

3.1.2.

3.1.3.

3.2.

3.2.1.

3.3.

3.3.1.

3.3.2.

3.4.

3.4.1.

CTOpOHbI yCTaHaBInBarKT Cﬂeﬂ,)/IOLU,VIIZ nopAaAAdoK nepegadvn  riepeoHa4vasibHO nepedaeaemoeo 8
yripasrieHue uMmywecmsea, a makxe 00MnosIHUMEIbHO nepedaeaemoeo 8 yrnpassieHue umyuwecmea.

[lleHexHble CpeacTBa CUMTAOTCA MNepedaHHbIMU B ynpaBrneHve YnpasBnsiollemy C MOMEHTa WX
3auncneHns Ha CneumanbHblii cyeT Ynpaenswoulero. PakT nepefayus cpeacTs B yrnpasreHue
noaTBepXXAaeTca MNnaTeXHbIM MOpPYyYEeHMEM U BBLIMUCKOM O MOCTYNINEHUN [eHEeXHbIX cpeacTB Ha
CneumanbHbIi cyerT.

BesgokymeHTapHble LEHHble GymarM cuuTaloTCs nepefdaHHbIMW B yrnpasneHve Ynpasnsowemy ¢
MOMEHTa WX 3a4YNCNeHWs Ha nuueBble cyeTa wnyM cyeTa [Jeno, OTKPbITbie B COOTBETCTBUMM C
AeNCTBYIOLMM 3aKoHOA4ATeNbCTBOM ANA yyeTa LeHHbIX bymar, nepegaBaembix B yrnpasnexue. [pn aTom
pacxofbl, CBA3aHHbIE C NepeBOAOM LieHHbIX Bymar Ha CneumanbHble nuuesble cveTa nnn CneunanbHble
cyeTa deno, Bo3naralwTcs Ha YdpeauTens ynpasneHud. lNpu nepegadve ueHHbIX Bymar CTOpPOHbI
cocTaBnsaloT AKT npuema-nepegaduv, B KOTOPOM OTPaXatT OLEHOYHYI CTOMMOCTb Y CTOMMOCTb LIEHHbIX
Bymar B Liensix HanoroBoro y4yeTa.

[lokymeHTapHble LeHHble Oymarn, He y4yuTbiBaemble B [AENO3uTapusix, CUUTaIOTCS nepefdaHHbIMU B
ynpasrneHue ¢ gatbl nognucaHusa CtopoHamu AKTa npuemMa-nepeaayun MmyLLecTsa.

CTOpoHbl  yCTaHaBMMBAOT  CNeAyloWMin  MopsSAoK  Mepejayn B yrpaBlieHME  MMYLLECTBa,
npuobpemaemozo Yrpasnsowum e npoyecce ucrionHeHus [Jozosopa.

MMYLLI,eCTBO, a TakKke MMyLleCTBEeHHble MnpaBa, KOTOopble I'IpVIOGpeTaPOTCFI YFIpaBJ'IﬂIOLLI,VIM B npouecce
ncnosiHeHusa ﬂ,OFOBOpa, CHMTaKTCA nepegaHHbiMU B YynpaBlieHne 6e3 kakmx-nnbo AONONTHUTENbHbIX
yKa3aHI/IIZ CO CTOPOHbI y‘-lpe/J,I/ITeJ'Iﬂ ynpasieHus, 0e3 nognucaHus OOMNOSNHUTENbHbLIX COrMNalleHUun |
aKTOB.

CTopoHbI ycTaHaBnNUBAKT crnefylowmnn nopsaok eo3gpama U3 yrpaeneHusi Yacmu uMmyujecmea
YupeauTtenio ynpasneHnsa 0o UCTeveHust cpoka aencteus [Jorosopa.

BosepaT yacTu umyliectBa 13 ynpasrieHUs NPOM3BOAUTCA Ha OCHOBaHMM PacnopsikeHus Yupeaoutens
yrnpaBsneHnss 0 Bo3BpaTe umyliectsa no [oroBopy, nogaHHoro He meHee yeM 3a 10 (Hecatb) paboumnx
OHe 0O [aTbl BO3BpaTa UMYyLLECTBa YYpeauTenio yrnpaBrieHus, eCnvu UHOW CPOK He npenycMOTpeH
YCNoBUsIMW COOTBETCTBYIOLLEN VHBeCcTUUMOHHOW cTpaTernei. Npn aTom gaTon Bo3BpaTa MMyLLecTBa
cuMTaeTcs gaTa crnmcaHusi OeHeXHbIX cpedacTB co CneumanbHOro cyeta nmbo COOTBETCTBEHHO, AaTta
cnucaHnsa ueHHbIx 6ymar co CneumanbHOro nuueBoro cyeta nubo cueta geno.

BO3BpaT 4YacTn uMmyulectsa U3 ynpaBJieHUA, B Cliyd4ae pasMelleHna OeHeXHblX CcpencTs y‘-lpe,D,VITeﬂFI
ynpasneHnda B OEeno3nTHbIN BKNag B COOTBETCTBUM C ycnoBuamMm MHBECTULMOHHON cTparterumm,
OonycKkaeTtca B TMNopAagke U CPOKWU, YCTaHOBJIEHHble CcornalleHnem CTOpOH, nnnm ecnn unHoe He
npeaycMoTpeHOo yCrioBUAMn CornacoBaHHOM C quep,MTeneM ynpasneHuna MHBECTULMOHHOM CTpaTeFMeVI.

CTOpOHbI yCTaHaBNMBAKT CNEAYLWUA NOPSAOK 8o38pama umyujecmea U3 yrpasesieHusi 8 rMoSIHOM
obbeme npu npekpauwjeHUU [Jozogopa B CBA3N C UCTEYEHWEM CpoOKa €ro OEeWCTBUSI UM B Cry4ae
OOCPOYHOro pacTopxeHusi [loroBopa B CBA3WN C OTKa3oM 0fHOM 13 CTOPOH.

Ecnn uHoe He npegycmoTpeHo [OroBopoM umnM YCNoBUAMM COOTBETCTBYOLWEN WHBECTULMOHHOMN
cTpaterumn, B crnydae nogayv YupeguTenem ynpaeneHusi PacnopsikeHuss o Bo3BpaTe MMyLlecTBa B
OeHexHon dopMe YnpaBnawowmii B cpok He no3gHee 10 (Hdecstb) pabounx OHENW C MOMEHTa
npekpaweHus [JoroBopa peanusyeT Bce HaxXoAsILUMECS B YNpaBieHUMN LieHHble Bymaru, a nonyyYeHHble OT
peanu3aumy AeHexXHble CPeacTBa U WHble HaxOOsALWMecs B YNpaBleHUW [OeHEeXHble cpeacTBa, 3a
BbIYETOM CBOEr0 BO3HArpaXgeHust Uu MNpou3BeOeHHbIX HeoOXOAMMbIX pPacxofoB, NepeyncnseT
YupeguTenio ynpaefieHUMst MO yKasaHHbIM YypeauTtenem ynpasneHus B PacnopsbkeHum o BosBparte
uMyLLecTBa pekem3amTam. B cnyyae, ecnu peanu3auus LUEHHbIX Oymar HeBO3MOXHa Mo
obcToATENBCTBAM, HE 3aBUCALMM OT Ynpaendawwero (B 4aCTHOCTW, HO HE OrpaHW4YMBasiCb, CryvasiMu
OTCYTCTBMSI TOProB MO UEHHbIX Oymaram, HeobxogumMocCTM pacyeTa Mo cherkam, 3aKmyYeHHbIM
Ynpasnswowum 0o gatbl nofnyyeHns PacnopspkeHns o Bo3BpaTe MMyLLEeCTBa), TO OH 06A3yeTcs B CPOK He
nosgHee 5 (MaTtb) paboumx OHeW C OaTbl NPEKpaLleHUs OENCTBUS 3TUX ODOCTOSTENbLCTB, peanv3oBaTtb
UeHHble Oymarn, a mnomnyyYeHHble OT peanu3auuMm [eHeXHble cpeacTBa 3a BblMETOM  CBOErO
BO3HarpaXaeHus 1 npousBedeHHbIX HeoBXOAMMbIX pacxofoB, NepedncnuTb Yupeauteno ynpasneHus
no pekBu3uMTaM, YykasaHHbIM B PacnopskeHuu o BoO3BpaTe WMyLLecTBa, NOAAHHbIM Ydypeautenem
yrpaBneHnsi B CBA3M C NpekpalleHvem [lorosopa.
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Ecnn uHoe He npegycMoTpeHo [OroBopoM wumnM YCnoBUAMM COOTBETCTBYOLWEN WVHBECTULMOHHOM
cTpateruu, B cnyyae nogadv Yupegurtenem ynpasneHus PacnopspkeHus o Bo3BpaTe umyllectsa B Buae
LeHHbIX Bymar, YnpasnswoLwmi Bo3BpallaeT YypeauTenio ynpaBneHuss MMYLLECTBO B TOM COCTaBe, B
KOTOPOM OHO (pakTU4eCKM HaxoauTcs Ha MOMEHT npekpalleHusa [loroBopa, Bknovas npasa TpeboBaHus
K TpeTbum nuuam, B cpok He nosgHee 10 (decate) pabounx gHen ¢ MOMeHTa npekpalleHusa [Jorosopa.
Mpn atom YupeguTens ynpaeneHus oba3aH coobwuTb Ynpaenswowemy BCO Heobxoaumyro Ans
ncnonHeHunsa ero PacnopsikeHnst tHpopMaumio, a Takke COBEPLLUUTbL BCe HEODXoaMMble OEUCTBUA, B TOM
yncre OTKPbITb COOTBETCTBYHOLUME cyeTa AN 3avucleHust LeHHbIXx Oymar. B cryyae He ykasaHusi
Yupegutenem ynpaBneHns PEKBU3UTOB CYETA Afs1 3a4YUCNEHMST LEHHbIX Oymar, CpoK WCMOSTHEHWUSsI
YnpaBnawowmmMm PacnopsikeHnss YupeguTens ynpasrieHust yBENUMYMBaAETCSH Ha COOTBETCTBYHOLLMIA Neprog
00 NpeaocTaBneHus YypeouTeneM ynpaBreHusi HeoOXOAMMBbIX CBEAEHWW, a YNpaBnsawLWMn He HeceT
OTBETCTBEHHOCTM 3a NPOCPOYKY Nepeaayn uMyLLecTBa.

CTopoHbl  yCTaHaBnuBatloT Crefylowuin  nopss0ok eo3gpama umMmywiecmea U3  ynpaeneHus npu
npekpauwjeHuu [Jozogopa 6 ces3U ¢ omka3oM YNpaenswuwero wnu YypeauTens ynpaBfieHus oT
ncnonHeHns [loroBopa 1s-3a HEBO3MOXHOCTY ANs YNPaBnsaoLWero nMyHo oCyLECTBATL yrpasneHue.

Ynpaenswowmin Bo3BpallaeT YupeauTenio ynpasneHWs MMyLLecTBO B TOM COCTaBe, B KOTOPOM OHO
HaxoauTCa K MOMEeHTY npekpalleHus [loroBopa, Bkntovas npasa TpeboBaHMsA K TpeTbUM nuuam, B CPOK
He no3gHee 10 (decatb) pabounx gHen ¢ MOMeHTa npekpalleHus [Jorosopa.

CTOpoHbl  yCTaHaBMMBAOT  CrneaylowWMin  Mopss0oOK  eo3epama  uMywecmsa,  ocmynueuiego
Ynpaenswowemy rnocne npekpaweHus [Joeogopa.

Ynpaensawowumin nepegaet YypeauTento ynpasBreHUss UMYLLECTBO, MosyyeHHoe YnpaBnsowmuM rocre
npekpalleHuss [loroBopa B CBSI3M C OCYLLECTBNEHVMEM YyNpaBneHus B nepuon AencTeus [oroeopa, B
TeyeHne 10 (OecaTb) paboumx OHeN C AaTtbl MOSNYYEHWS COOTBETCTBYIOLIMX LEHHbIX Oymar nytem
nepeyYncrieHns Ha cyeT YupeauTtens yrnpareHus, ykasaHHbli B [JoroBope nnbo nepenayun LeHHbIX Gymar
Ha cuyeT Oeno, ykasaHHbl Yupeautenem yrnpaBrieHust No 3anpocy YnpaensioLwero.

Mpn Bo3BpaTe VYupeouteni ynpaBneHUs WMYyLWLeCTBa, YNpaBnswowWMn BnpaBe Yyaepxatb U3
BO3BpaLlaeMoro MMmyLecTsa pacxodbl, NPou3BeAeHHbIe UM haKTUYECKN NN KOTOPbIE AOMKHbI ObITb UM
npou3sBedeHbl Mocne pAdatbl npekpaweHus [orosopa. Ecnu daktuyeckune pacxogbl, MOHECEHHbIE
Ynpaendwowmum nocne pgatbl npekpaweHus [loroBopa, OKaxyTCs MeHblle YOEepXaHHOW CyMMbl,
Ynpaenswowmn 0683aH BO3BpaTUTbL OCTATOK CpeAcTB YupeauTenio ynpaeneHus, a ecnu bonblie, - TO
YupeguTenb ynpaBneHns o6s3aH BO3MeCTUTb YMpasnswolemy HedoCTalowylo CyMMy B TeuyeHue 7
(CeMmb) gHel ¢ MOMeHTa Nony4yeHus oT YnpaBngaoLLero cyerta.

Haton BO3BpaTta wuMmyllectBa W3 YyhnpaBlieHNA ABNAETCA [OaTa ChNnCaHuA [OeHeXHblIX Ccpenacts Cco
CneumanbHoro cyeta nubo, ans 6e3,u,0KymeHTapr|x LEHHbIX 6y|vlar — AaTta cnunucaHunAa Cco cyeTa geno
YHpaBnmoLuero, Ona OOKyMeHTapHbIX UEeHHbIX 6ymar — pgaTta noanuncaHusa CTOpOHaMI/I AkTa npunema-
nepegayun nMmyuiecTsa.

CTopoHbl ycTaHaBnuMBalT, 4YTO PacnopspkeHne YdpeauTensa ynpaBneHus O BO3BpaTe UMyLLecTBa B
nonHom obbeme gBnsetcsa TpeboBaHneM O pacTopxeHunm [loroBopa W OOSMKHO MOAaBaTbCH
Yupegutenem ynpasneHus ¢ cobnogeHnem nonoxeHu [Jorosopa o nopsigke ero npekpaLLeHns.

CTOpOHbI NPU3HAIOT, YTO BO3MOXHbIE YObITKM U HapylleHWUs YCNOBWMA WMHBECTMLMOHHOMW CTpaTteruum, u
UHble HebnaronpuaTHbIE MOCNeACTBUsl, KOTOpble MOrYyT BO3HWMKHYTb B pe3ynbTaTe BbINOMHEHUS
Ynpaensatowmm PacnopsbkeHuss  YypeauTens ynpaBneHuss O 4YacTUYHOM MNM MOMHOM BO3BpaTe
uMyllecTBa [0 WUCTeYeHUst cpoka AelcTBua [doroBopa, a Tawkke B pesynbTaTe oTkasa YupeauTtens
ynpaeneHus ot [loroBopa OO WCTeYeHUs! cpoka ero OEeWCTBUs, SIBMSOTCS MOCNEeACTBUEM OEWCTBUI
(NpAMBIX  yKka3aHuil) YupeauTens ynpaBreHusi, YTO UCKM0YaeT OTBETCTBEHHOCTb YTMpaBnsoLWero 3a
BO3MOXHbI€ YObITKM, KOTOPbIE MOTYT BO3HUKHYTL B pe3ynbTaTe BbINOMHeHUs PacnopsikeHus Yupeautens
yrnpaBneHus.

MHBecTULMOHHAA cTpaTerma v orpaHn4YeHus YHpaBnmou.tero

I'Ipw ynpasneHun nmyuiecTtesom y‘-lpe,Cl,l/ITeJ'lﬂ ynpasneHud, yl'lpaBJ'IﬂPOLIJ,I/IIZ LI,eVICTByeT NCKINKYNTENTbHO MO
CO6CTBeHHOMy YCMOTpPEHUIO, 0e3 cornacoBaHus u 6e3 nony4yeHuna ot y‘-lpeﬂMTeﬂﬂ ynpaBsneHna Kakux-
nnéo yKa3aHVIIZ, I'IOpy‘-IeHI/II7I mnnm I/IHCprKLI,MVI B OTHOLUEHUN COBepLUEeHNA COEeJIoK W OﬂepaLl,l/IIZ no
ﬂ,OFOBOpy n yCﬂOBMI7I NnX coBepweHna CTporo B COOTBETCTBMUA C MOJIOXKEHUAMU CTaH,ClapTHOVI
WHBECTULIMOHHOM cTparterun.

B cny4ae npeBbiweHns gONyCTMMOrO pyUcka CTaHAApTHOW MHBECTULMOHHOW cTpaTterny, onpeaerieHHoro
YnpaBnsawwmM, YNpaenswoWmMii caMoCToATENbHO, 0e3 Kakux-nnbo orpaHnyeHun u 6e3 yBeaoMIieHWUi
Yupegutens ynpasneHusi, NPpUBOAMT YpOBEHb PUCKA WMHBECTULIMOHHOW CTpaTernM B COOTBETCTBME, B
nopsigke 1 CPoKM, NpegyCMOTPEHHbIE BHYTPEHHUMW AOKYMEHTaMn Y npaBnstoLero.
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OTyeTHOCTb U yBeAOMNEeHUs1 YnpaBnsirowero
Onsa Yupegutenen ynpaBneHus — (pusanyecknx nuu;:

5.1.1. Ynpaenswowuii 0683aH exxekBapTarbHO, B CPOK He No3aHee 25-ro paboyero gHs KBapTana, creayoLero

5.2

3a OT4yeTHbiM kBapTanom (OT4YeTHbIi nepuoa), NPEeACTaBnsATb YYpeauTenio yrpaBreHusi OTY4éT O
AESTEeNbHOCTU MO [OBEpPUTENbHOMY YyrpaeneHuto (aanee — OTYET) COOTBETCTBYIOLIMN TpeGoBaHWAM
HopMaTMBHbIX akToB BaHka Poccun, cogepalumii cBeeHVs 0 OMHAMMUKE eXeMEeCSYHON JOXO4HOCTU U
CTOMMOCTU  MMyllecTBa Y4ypeauTens ynpaBneHuss 3a MocnefgHve  ABeHaguaTb  MEcsLEB,
npeaLecTByloLIMX AaTe, Ha KOTopYto cocTaeneH OTyer.

Ansa Yupeautenei ynpaBrneHusa — OpUANYECKUX NULL;

5.2.1. YnpasnawLwwmn exemeca4Ho npeaocTaBngeT YupeauTeno ynpaBneHus:

PacuyeT OoxogoB M pacxodoB B LenAX onpegeneHus HanorooGnaraemol 6asbl — B TedyeHue 5 (MATb)
paGounx OHel Mo OKOH4YaHWM Mecsilla B crnydae, ecnvM B COCTaBe MMYLLlecTBa YupeauTens ynpasBneHus
HaxoaaTcsa deaepanbHble obnuraumm, obnurauun cyobektoB PO 1 MyHUUMNanbHbIX 0GpasoBaHuii.

5.2.2. Ynpaensawowmun kaxapli KaneHgapHbin kBaptan (OTYeTHbI nepuon) NpeaocTaBnsieT YypeauTenio

ynpasJieHnda cnegyrwyro OTY4EeTHOCTb!:

Byxrantepckun 6anaHc (Popma 1 no OKY[) — B TeyeHne 20 (dBaguatb) pabounx OHEW NO OKOHYaAHWUU
KBapTana;

OT14eT o npubbinax u yoeiTkax (Popma 2 no OKY[]) — B TeueHne 20 (OBaguatb) pabounx gHEN N0 OKOHYaHUK
KBapTana;

OTyeT O p[edATenbHOCTM MO  AoBepuTenbHOMY ynpaBneHuto (ganee — OT4YeT) COOTBETCTBYHOLLMN
TpeboBaHMsaM HOpMaTMBHbIX akToB BbaHka Poccun, copepawum cBefeHUs O OUMHAMUKE eXeMECSHHOW
AOXOAHOCTU M CTOMMOCTW MMyLLecTBa YupeauTens ynpaBneHus 3a MnocnejHue ABeHaguatb Mecsues,
npeaLwecTByOWNX AaTte, Ha KoTopyto cocTaBneH OtyeTr — B TeuveHue 20 (OdBaguatb) paboumx gHen no
OKOHYaHMK KBapTana,

PacueT noxodoB 1 pacxooB B LeNsax onpeaeneHns Hanoroobnaraemon 6a3el — B TeveHne 20 (OBaguaTb)
paboynx AHel N0 OKOHYaHUK KBapTarna.

5.2.3. Ynpaensiowuii exxeroqHo NpeaocTaBnseT YupeauTternto ynpasneHus CrieaytoLyo OTYETHOCTb:

5.3.

5.4.

Byxrantepckun 6anaHc (®opma 1 no OKY[) — B TeyeHne 20 (OBaguatb) paboumx OHEW NO OKOHYaAHWUU
KaneHgapHoro roga;

OT14eT o npubbinax u yoeiTkax (Popma 2 no OKY[) — B TeueHne 20 (OBaguaTb) pabounx gHEN NO OKOHYaHUK
KaneHgapHoro roaa;

OT4eT 0 OesaTenbHOCTU NO OOBEPUTENBLHOMY ynpasreHunio — B TedeHue 20 (dBaguaTtb) pabounx gHen no
OKOHYaHUW KaneHgapHoro roaa;

PacuyeT poxogoB 1 pacxodoB B Lensax onpegeneHns Hanoroobnaraemon 6asbl — B TeveHne 20 (OBaguaTth)
paboynx AHEN No OKOHYaHUM roga.

YnpaBnswowun npenctaBnser no MNUCbMEHHOMY 3anpocy YupeguTens ynpasnenus OTdyeT wu/unu
MHcbopMaumo 0 caenkax B Cpok, He npesbiwarwmi 10 (Jecats) paboumx gHEW ¢ AaThl NONyYeHUs 3anpoca
Ha [aTy, ykasaHHyl YuypeguTenem ynpasreHus B 3anpoce, a ecnu Takas faTa He ykasaHa — Ha paTty
noslydyeHus 3anpoca YnpaBnaoLWnMm.

YnpasnsoLwmii npu npekpaiieHnn [lorosopa B cpok He nosaHee 30-ro kaneHaapHoro AHA ¢ AaThbl OKOHYaHUSA
KBapTana, B KOTOpoM npekpaTuncs [Jorosop, npeactasnseT Yupeautento ynpaeneHus OTYeT 3a nocnenHuii
nepwvoa.

OtyeTHOCTb, NpegycMoTpeHHas nyHktamu 5.1. - 5.4. PermameHTa, cuuTaetcd npuHATOn Yupeaurtenem
ynpaBerneHus, ecnun no wuctedeHun 5 (Mate) paboumx pHem 3a pgHeM nepefadn  YNpaensioLUM
COOTBETCTBYIOLLLErO OOKYMEHTa YnpaBnsawwWwMin He nornyyun ot Ydpeautens yrnpasneHus B NUCbMEHHOW
dopmMe MOTUBMPOBAHHbIE 3aMeYaHNs U BO3paXeHUs K NpefoCcTaBlieHHON OTYETHOCTH.

B cnyyae nonydeHuns 3ameyaHuin 1M BO3paXeHU Yupeautensa ynpasreHus K OTYETHOCTU, YNpaBndaoLwmn B
cpok He nosgHee 10 (HdecaTtb) pabouymx AHEW HanpaBnsieT YJYpeauTento ynpaBrieHUst MOSICHEHMS K
otyeTHoCcTU. Ecnn no ncteyeHnn 5 (Mate) pabounx OHen 3a AHEM nepefayvv YNpaBnsitoWMM MOSICHEHUN,
YnpaBnsowun He nonyyun ot Yypeamtens ynpasneHust B MMCbMEHHOW hopMe 3amevaHus U BO3paXeHns K
npeaocTaBneHHOMY NOSICHEHWMIO, OTYETHOCTb CUMTaETCs MPUHATOW YupeauTenem ynpasnenusa. B cnyvae
BO3HMKHOBEHUS CMOPOB, CBSA3aHHbLIX C COAEpXXaHWEeM OTHETHOCTU, OHU paspellaotca CTopoHamu nyTem
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OPYKECKUX MEeperoBopoB, a MpuU He OOCTWXKEHUM cornacusi — B cygebHOM nopsigke B COOTBETCTBUM C
OEencTBYOLWNM 3akoHogaTenscteom PO.

Yupegutensam ynpaBneHus — usndeckum numuam  OTyeTbl, yKasaHHble B nyHktax 5.1.5.3.,5.4,,
PernameHTa, n obasatenbHble yBeAOMMNEHUs, NpegyCMOTPeHHble 3akoHoaaTenbctsom P® u [loroBopowm,
npeacTtaBnsoTcs Ynpaenstwowum B dopmate PDF nytem ux pasmelieHns B MH(pOpPMaLMOHHOM cepBuce
ana Yupegutena ynpasneHus JIndHelh kabuHeT B cetu WHTepHeT no agpecy www.alfacapital.ru w
cunTaloTCa npenocTaBfeHHbIMU YNPaBnsioWmUM U MOMyYEeHHbIMU YypeauTenem ynpasfieHns ¢ MOMEHTa
Takoro pasmeLlleHuns B «JIn4Hom kabuHeTe.

YKka3aHHble OT4YeTbl W YyBeAOMIeHMs copepxaT aMuimum M uHMUManbl COTPYAHWUKOB YNpaBnsoLLEero,
YNOSIHOMOYEHHbIX Ha MOAMMCaHWe OTYETOB W YBEAOMIEHWW, npupaBHMBaeMble CTOpOHamMu K noanucu
(ACI). MoanuceiBas Jorosop, YupeavTenb ynpasreHUs cornallaeTcs Ha MonyvyeHue OTYEeTHOCTUM U BCeX
yBeJoMIeHun no [Jorosopy ¢ ucnonb3oBaHMeM MHAOPMaLMOHHOrO cepsuca JInyHbl kabuHeT, B TOM uncne
Ha pasmelleHne B JIMYHOM KabuHeTe WHbIX OOKYMEHTOB M MHpopMauun o6 umyllecTse YupeauTens
yrpaBneHusa, Haxogdwemcsa nog ynpaesneHveM Ynpasngwowero. Joctyn k JlndHomy kabuHeTy cuuTaertcs
npeacTaBneHHbIM  Ynpasnswowmum — Yypegutenio  ynpaBfneHns C  MOMEHTa NpeAacTaBneHvs  emy
Ynpaenawowmm aBTOPM3aLMOHHBLIX OaHHbLIX (MOrMH, MNaponb) MOCPEACTBOM OTMpaBky  YYpeauTenio
ynpasneHunss coobweHns (CMC) Ha Homep mobGunbHOro TenedoHa, ykasaHHbln B [orosope. Bce
obsasaTtenbHble yBeAOMINEHWS, OTYEThI U UHble AOKYMEHTbI, MOAMNeXalme npeaocTaBneHnio Ynpasnsaowmm
YupeauTenio ynpaeneHua no [orosopy, cuMTaloTCA Hagnexawum obpasom npefocTaBfieHHbIMU
YupeauTenio ynpasneHus, ecnm OHU pa3MeLleHbl Ynpasnsaowmm B «JInyHom kabuHeTer.

YBeOOMMEeHNs O HamepeHun Ynpasnswouwero npuobpecty B cocTaB wumyuwiectsa no [orosopy
WHBECTULIMOHHBIE Nau NaeBbIX UHBECTULIMOHHBLIX (DOHAOB, HAXOASLLMXCA NOA YNpaBneHNneM YnpasnsioLwero,
pa3smellatotcs B dopmate PDF B JIM4HOM kabuHeTe, nognucaHHble YCUIeHHOW KBannduuMpoBaHHOM
3NeKTPOHHOW nognuckto (aanee — YKII) Ynpaenstowero.

Ynpasngawowmii octaBnsetr 3a cobor npaBo, NO CBOEMY YCMOTPEHMWIO, HanpaenATb obs3aTenbHble
yBeOOMIEHMS, OTYETHl M WHble AOKYMEHTbI, noanexaiwme npeactaBneHnio YnpasnsowmM YypeauTento
ynpasneHns no [orosBopy B MNWCbMEHHOM BMAE MOYTOBLIM YyBeAOMIleHMEM Ha agpec YupeguTtens
yrpaeneHus, ykasaHHbin B [JoroBope nnbo B 3neKTpOHHOM hopMe Mo 3NEKTPOHHOMY aapecy Yupeautens
ynpaBneHusi, ykasaHHomy B [loroBope, 4YTO Takke CUMTaeTcs Haanexawum npeacraBrieHneM JOKYMEHTOB
no [lorosopy.

YupeoutensMm ynpasfieHUs — HOPUAMYECKMM Nuuam obs3aTtenbHble YBeAOMSEHUS, NPeLYyCMOTPEHHbIE
3akoHogartensctBoM P® n [loroBopom, NpeAcTaBnsAloTca YNpaBnswowWmMM YYpeauTenio YnpaereHus B
dopmaTe PDF nytem ux pasmerleHusa B HpopmaumnmoHHOM cepBuce ans Yupeautens ynpasneHus JTyHbIn
kabuHeT B ceTn NHTepHeT no agpecy www.alfacapital.ru n cuutarTca npegocTaBneHHbIMU YNPaBAsoLWmMM 1
nony4YyeHHbIMU YypeauTenem ynpaerneHus C MOMEHTa Takoro pasmeLleHus B «JIn4HoOM kabrHeTe».

YKasaHHble  yBegoMmNneHus  codepxaT  damMunum M MHMUMansl  COTPYAHWUKOB  YMpaBnsoLLEero,
YNONIHOMOYEHHbLIX Ha nognucaHve ysBedoMIieHun, npupaBHuBaemble CTopoHamu Kk nognucu (ACII).
MognuceiBas [orosop, YypeauTenb ynpasneHUs cornawlaeTtcs Ha nosiydeHue BCexX YBeOOMIMEHUW Mo
JoroBopy € uMCnonb3oBaHWEM WHMOPMALMOHHOIO cepsuca «JIMyHbIn KabuHeT», B TOM 4uChe Ha
pas3MelleHme B «JIM4HOM KabuHeTe» WHbIX AOKYMEHTOB W MHdopmauunm o6 umyliectse Yupegutens
ynpaBneHusi, Haxoasiemcs nog ynpasneHunem Ynpasnswowero. Joctyn Kk «JluyHomMy KabuHeTy» cumTaetcs
npeacTaBneHHbIM  YnpasnsawowumM — Yupeautenio  ynpasrieHUss C  MOMEHTa nNpeacTaBneHvus  emy
Ynpaensaowmm aBTOPU3aALMOHHBIX OaHHbLIX (NOrMH, Naponb) MOCPEACTBOM OTMPaBKM  YYpeauTenio
ynpaBneHuss coobuweHns (CMC) Ha Homep MoGunbHoro TenedpoHa, ykasaHHbli B [oroBope. Bce
obsa3aTernbHble yBeAOMIIEHUS, NoANeXalune NpeJoCcTaBneHunio YnpasnsowmM YupeamTento ynpasneHns no
JoroBopy, cuutaloTcs Haanexawium obpa3oMm npedocTaBreHHbIMU YYpeauTento yrnpaBrieHus, ecrnv OHU
pa3melleHbl Ynpasnsaowmm B JInyHoM kabuHeTe.

YnpaBngawwmii octaBnseTr 3a cobon npaBo, MO CBOEMY YCMOTPEHMWIO, HanpaensTb obs3aTenbHble
yBEeOOMIIEHUS, OTYETbl M WMHble OOKYMEHTbI, noanexawue npeactaBneHuio YNpasnsowum YypeavTenio
ynpaBneHus no [oroBopy B MNWCbMEHHOM BMAE MNOYTOBbIM YBEAOMIIEHMEM Ha agpec Ydpegutens
yrpaBneHus, ykasaHHbin B [JoroBope nnbo B 3neKTPOHHOM hopMe Mo 3MEKTPOHHOMY afgpecy Yupeautens
ynpaBneHusi, ykasaHHomMy B [loroBope, 4YTO Takke CUMTaeTcs Hagnexawum npeacrtaBfieHMemM OOKYMEHTOB
no [lorosopy.

MeToauka oueHkM nmyuiecTea. [loxoad oT ynpaBneHUsi MMyLLeCTBOM

. OueHoYHas CTOMMOCTb MepefaBaemMoro B yrnpaBneHue umyllecTBa Ans uUenein onpedeneHus goxoda ot

YNPaBIiEHUs1 PacCYUTBLIBAETCA Kak CyMMa [EHEXHbIX CPeACTB M OLEHOYHOW CTOMMOCTM LEHHbIX Gymar,
COCTaBISOWMNX MMYLLECTBO, NEpedaHHoe B yripaBrieHne, Ha gaty nepegadu.
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6.2. OueHoYHasi CTOMMOCTb BO3BpallaeMoro M3 ynpasrieHus MMYLLEecTBa AN Lenei onpeneneHns noxoda
PacCcYMTLIBAETCA Kak CyMMa AEHEXHbIX CPEACTB M OLLEHOYHON CTOMMOCTU LIeHHbIX Gymar, COCTaBMsAOLLINX
BO3Bpallaemoe UMYyLLIEeCTBO, Ha AaTy nepeaayn.

6.3. OueHOoYHas CTOMMOCTb HaxOAsLWerocs B YNpaBneHWM UMyLLecTBa B LENnAx onpegeneHus goxoga oT
ynpaBreHnst paccunTbIBAETCA Kak CyMmMa AeHEXHbIX CpeacTs, AeBUTopCKon, KpeanTopcKon 3a40IMKEHHOCTH
N OLEHOYHOW CTOMMOCTM UeHHbIX Bymar, cocTtasnswowux mmywectso, Ha OT4yeTHyo Aaty (nocnegHun
KaneHaapHbIN AeHb kBapTana).

6.4. B cny4dyae eclnun B Te4yeHune OtyeTHoOro nepunoga, 3a KOTOprVI paccynTbiBaeTCA A0Xo4d, B COCTaBs nMmyllecrtBsa,
Haxoasduwieroca B ynpaslieHUW, OONONHUTENbHO nepegaBaniocb MMyLecTBo, TO ONA uenen onpeneneHunA
Aoxoga oueHo4yHada CTOMMOCTb MMyllecTBa Ha OT‘-IETHyI'O AaTty ymMeHbllaeTCcda Ha OUEHOYHYH CTOMMOCTb
AOonNoJNIHNTENbHO NepegaHHoro nmyLlecTea.

6.5. B cny4yae eclim B Te4eHune OT4yeTHOro nepmnoga 4actb nmvyuiecrtsa Bo3Bpallaniacb U3 ynpaBlieHud, 1O Oansd
uenen onpegeneHna goxoga, oueHo4YHada CTOMMOCTb MMyllecCcTBa Ha OT‘-IeTHyI'O naty yBeliM4mBaeTCd Ha
OLEHO4YHYIKO CTOMMOCTb BO3BpaLLlEeHHOro 13 yrnpasneHna nmyliectBa.

6.6. [Joxong oT ynpaBneHus MMyLLeCcTBOM, paccynTbiBaeTcs Ha OTUYeTHYO AaTy Kak pasHuua Mexay OLEeHOYHOM
CTOMMOCTbBIO MMmyLLlecTBa Ha OTYETHYI0 AaTy M OLEHOYHOW CTOMMOCTBIO MMYLLECTBa Ha MpeLecTBYOLL Y0
OT4eTHyt0 Aaty, ¢ y4eToM nonoxexun n. 6.4.n 6.5. florosopa.

6.7. CTOpOHbI yCTaHaBNMBAIOT CNeayLLy0 METOAMKY OLEHKM UMYLLIECTBaA YupeanuTens ynpasneHns npu npueme
UX B yrpaBrieHue oT Yupeautens ynpasneHns u npu ykasaduu B OtyeTte.

6.7.1. OueHo4YHaa CTOMMOCTb WMYyLLECTBa, nepedaBaeMoro B ynpaBlieHue, paccyuTbiBaeTca Kak cymma
OEHeXHbIX CPEeACTB M OLEHOYHOW CTOMMOCTM LieHHbIX Bymar, onpegensemas nepepatowieii CTOpoHoON Ha
JaTy nepefauyuv, BKMoYas OaTty nepedadd. VMyllectBo nepegaeTcs B yrnpaBrieHWe Mo OLIeHOYHOM
CTOMMOCTMW.

6.7.2. OueHo4YHasd CTOMMOCTb MMYyLLECTBa, BO3BpaLlaeMoro W3 YMpaBfeHUs, pacCyYUTbIBAETCA Kak cymMma
OEHeXHbIX cpeacTts, OeOUTOPCKOW 3a40fMKEeHHOCTW, BO3HUKLWIEN B pesynbTaTe ucnonHeHus [oroeopa,
OLEHOYHOW CTOMMOCTM LEHHbIX Oymar, cocTaBnsiowWmMx Bo3Bpawaemoe Vimywectso, onpegensemas
nepepatowen CTOpoHOW Ha p[aTy nepegadu, BKNYas Jaty nepejadn, C y4eToM  CyLECTBYIOLLUX
obsasaTtenscTs no [orosopy.

6.7.3. OyeHo4YHasi cmouMocmb UMyujecmea, Haxo0suweaocs 8 yrnpaeseHuU, B Lensx onpeaeneHns goxona ot
ynpaBneHnss paccyUTbiBaeTCA Kak CyMMa AEeHEeXHblX CpeacTB M OLEHOYHOW CTOMMOCTM LeHHbIX Bymar,
cocTaBnawoWmMx Mmyulectso, 0eOUTOPCKON, KpeouTOpPCKOW 3aO0JPKEHHOCTU MO COCTOSIHUIO Ha OTYETHYIO
aary.

6.7.4. OueHoYHass CTOMMOCTb [OEHEXHbIX CpeacTB, BXOAAWMX B COCTaB WUMYyLLeCTBa, paBHa CyMMe 3TuX
OEHEeXHbIX CPeACTB, BblpaXKeHHON B pybnsix Poccunckon ®egepauun.

6.7.5. OueHo4yHasi cmoumocmb UEHHbIX bymaes, Haxo0saWuxcsi 8 ynpaeseHuu, ykasblieaemass 8 Omuyeme,
onpefenseTcsa B cnegyowemM nopsake:

e [ONSA aKkuMm M naeB POCCUWACKUX W WHOCTPaHHbIX 3MWUTEHTOB, AonyweHHbix K Topram [AO "MockoBckas
Bupxa"» (nanee — MockoBckas bupxa) — no peiHOYHOW UeHe marketprice3, paccunTeiBaemon MockoBckown
Bupxen. Ecnn Ha gaTy onpegeneHys OLEHOYHOW CTOMMOCTU LieHHOW Bymarn pbiHOYHas ueHa MockoBckon
Bupxen He paccumMTaHa, TO OLEHOYHON CTOMMOCTLIO LIEHHON Gymarn saBnsieTca NOCMefHsAsl paccunmTaHHasi
pblHOYHas LeHa Ha MockoBckon bupxe 3a nocnegHue 90 gHen. Ecnu Ha MockoBckon Bupke pbiHOYHast
LeHa He paccyMTaHa HM Ha OAHy M3 JaT, TO OLEHOYHOM CTOMMOCTbIO LEHHOW Gymarm WHOCTPaHHOro
SMUTEHTa ABMNSETCA ee PbIHOYHasA LeHa, paccuntbiBaemasa bnymbepr (MeToavka B3ATMS KOTUPOBKM, Kak M
ANsi MHOCTPaHHbIX LEeHHbIX Bymar, ucnomnb3yeTcs KOMMo3wT) Ha faTy onpegeneHust ctoumoctu. Ecnmn Ha
AaTy onpeeneHns OLEHOYHOW CTOMMOCTM LieHHOW Oymaru pbiHOYHas ueHa Bnymbepr He paccunTaHa, To
CTOMMOCTBIO LIeHHOM Bymarun BnseTca NOCNeAHAs paccunTaHHas pbiHOYHas LeHa Ha bnymbepr. Ecnv u Ha
MockoBckon bupxxe bBrniymbepr pblHOUYHas LieHa He paccyMTaHa HU Ha OOHY M3 AaT, TO CTOMMOCTb LEHHOW
Oymarun onpegenseTcs no ueHe ee npmobpeTeHuns;

e OLEHO4YHasi CTOMMOCTb UHBECTULIMOHHOMO Nasi NaeBoro MHBECTULIMOHHOIrO ooHAa, He AOMYLLEHHOrO K Topram
Ha MockoBckon Bupxe, npusHaeTcsa paBHOW ero pac4eTHON CTOMMOCTU Ha AaTy onpegeneHuns OLeHOYHOM
CTOMMOCTHW, NyONMKyeMon Ha CalTe yrnpasnsitoLle KOMNaHMM 3TOro NaeBoOro MHBECTULMOHHOIO hoHaa. A
ecnn Ha paty onpegeneHuss OUEHOYHOW CTOMMOCTWU pacyeTHasi CTOMMOCTb WHBECTULIMOHHOIO nasi He
onpefensanacb — Ha NOCregHo gaTy ee pacdeTa, npegwecTsyowyto gate onpegeneHns OueHOYHON
CTOUMOCTMW.

e  [ONS KYMOHHbIX O6nuraumi n obnuraumin MHOCTPaHHbIX AMUTEHTOB, AOMNYLLEHHbIX K Topram Ha MockoBcKow
Bupxe - No pbIHOYHOW LiEHe, onpeaensieMon B Nopsiake, YCTaBreHHOM ab3aleM 2 HacTosILero nyHkTa, v
yBENWYEHHOW Ha BEeNMYMHY HaKOMMEHHOro KYMOHHOro Ao0xofa, pacCYUTaHHyl Ha [aTty onpeaeneHuvs
PbIHOYHOW CTOMMOCTM, WCXOAS W3 KyMOHHOW CTaBKM MO COOTBETCTBYHOLLEMY BbINycky obnurauum,
YCTaQHOBMEHHON Ha TEeKYLMA KYMOHHbLIN nepuoa, W, B Crnydae OTCYTCTBUSA PbIHOYHOW LEeHbl MO uToram
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TOProBOro AHs, MO CpedHEB3BELLUEHHOW LieHe MO WUToraM TOProBoro [AHs, YBENIMYEHHOW Ha BenvUYuHY
KYNMOHHOr0 [0X0A4a, pacCyYMTaHHyl0 Ha JdaTy MnpoBeAeHUs OLEHKM, UCX0OA U3 KYMOHHOM CTaBku No
COOTBETCTBYIOLLEMY BbINYCKy obGnurauumn, YCTaHOBNEHHOW Ha TEKYLWWA KyMOHHbIM nepuod. Ecnu Ha
MockoBckon Bbupxe pblHOYHAs LleHa He pacCcyuMTaHa HW Ha OAHYy M3 AaT, TO CTOMMOCTb LieHHon Gymaru
POCCUNCKOro 3MUTEHTA onpeaenseTcs no ueHe ee nNpuobpeTeHunsi, 1 CTOMMOCTb Obnuraumin MHOCTPaHHbIX
3MUTEHTOB onpeaensaeTcs B cOOTBETCTBMM ¢ AB3auem 5;

ANst BMUCCUOHHbIX LIeHHbIX Bymar, He JOMyLEeHHbIM K TOpram Ha gaTy OnpeAeneHus oLeHOYHON CTOMMOCTH
- MO UeHe NprnobpeTeHus;

AN MHOCTPaHHbIX LUeHHbIX Bymar, He gonylleHHbIX K Topram Ha MockoBckov bupxe - no LeHe 3akpbITust
pbiHka (Bloomberg last), nybnukyemon uHdopmMaumoHHon cuctemon «bnymbepr» (Bloomberg), npwm
HanU4MM HECKOMNbKMX YKa3aHHbIX LieH npuoputeT nmeeTt LeHa Bloomberg last ¢ HanbonbLwmnm obvemom. MNpu
OTCYTCTBMM YKa3aHHOW LieHbl OLEHOYHas CTOMMOCTb OnpefensieTcss WUCXOAst M3 LeHbl npeanoxeHus
(Bloomberg Bid), npy HanuM4Mm HECKOMbKUX YKa3aHHbIX LEeH npuoputeT umeeTt ueHa Bloomberg Bid ¢
Hanbonbwnm obbemoM. Ecnn nHdopmauma no Bbilleyka3aHHbIM LieHaM OTCYTCTBYET, ANs onpeaeneHus
OLlEHOYHOM CTOMMOCTU Mcnornb3yeTcs MHdopMaums O cpefHel LeHe NpeasioKeHWn y4acTHUKOB TOProB
AaHHOW ueHHow Oymaron (ALLQ Bid BGN). B cnyvae, ecrim ueHa ALLQ Bid BGN otcytctByeT
(eOVMHCTBEHHBIN y4acTHWK TOProB), B LIEMAX OLEHKM MPUHUMAETCA LieHa NPennoXeHWs 3Toro yyYacTHuKa
(BID). Mpwn oTCYTCTBMM yKa3aHHOW LieHbl OLEHOYHas CTOMMOCTb OnpeaensaeTcs Ucxoas U3 LeHbl 3akpbiTus
yKkasaHHoro y4actHuka toproB (LAST). [Npy HEBO3MOXHOCTU ONpeaenvTb LEHY B Bbllleyka3aHHOM nopsake
(oTcyTCTBME COOTBETCTBYIOLLEN LEHBI/OTCYTCTBME WMHGOPMauMm 06 obbemax) B Uensx onpeneneHus
OLEHOYHOM CTOMMOCTW MpuHMMaeTcs ueHa Bloomberg last ¢ Hanbonbwmm o6bemMoOM Ha nocnegHun
TOProBbIv AeHb, Korga nmenace uHdopmaums o Takmx obbemax. B cnyvae otcyTcTBMA 3TOW MHOPMaLun
OLEHOYHas CTOMMOCTb paccyuTbiBaeTcs no ueHe Bloomberg Bid ¢ Hanbonbwmm o6bemoM, onpegenseMon
B TakoM e nopsgke. [pu oTCyTCTBUM LEH, onpedensieMblX B YKa3aHHOM Bbllle MOpsiaKe, OLeHOYHast
CTOMMOCTb UHOCTPaHHON LeHHon Bymaru onpegenseTcs no ueHe ee npnobpeTeHuns;

ANsi MHOCTPaHHbIX LeHHbIXx Oymar, kpome obnurauun, no LUeHe 3akpbiTusi pbiHka (Bloomberg last),
nybnukyemon nHcpopmaumnoHHon cuctemon «bnymbepr» (Bloomberg), npn Hannynm HECKONBbKNX YKa3aHHbIX
LeH npuopuTeT nmeet ueHa Bloomberg last ¢ Hanbonbwmm 06bEMOM;

npyv OTCYTCTBUU YKa3aHHOW LEHbl OLEHOYHas CTOMMOCTb OMNpeaensieTcs UCXoasd u3 UeHbl NpeanoxeHus
(Bloomberg Bid), npy HanuM4Mm HECKOMbKMX YyKa3aHHbIX LEeH npuoputeT umeeT ueHa Bloomberg Bid ¢
Hanbonbwnm o6 bemMoM. NMpu OTCYTCTBUM yKa3aHHOWM LiEHbI OLEHOYHAs CTOMMOCTb OnpeaenseTcs ucxoasa us
LeHbl 3aKpbITUS YykadaHHoro ydactHuka ToproB (LAST). lNpu HEBO3MOXHOCTM oONpeaenutb LEeHy B
BblLLleykazaHHOM nopsiake (OTCYTCTBME COOTBETCTBYHOLLEWN LeHbI/OTCYTCTBUE MHAGopMauun o6 obbemax) B
uensax onpegeneHns oLeHOYHON CTOMMOCTM NpuHuMaeTcs ueHa Bloomberg last ¢ Hambonbwnm o6beMom
Ha nocneaHWN TOProBbIf AeHb, Korga nMmenacb MHpopMauus o Takmx obbemax. B crniyyae oTcyTcTBUSA aTon
MHdOpMaLMM OLlEHOYHAs CTOMMOCTb paccyuTbiBaeTcs no ueHe Bloomberg Bid ¢ Hanbonbwimm obbemom,
onpegensiemMon B Takom xe nopsagke. [pu oTCyTCTBMM LEeH, onpefenseMblX B yKa3aHHOM Bbllle nopsiake,
OLEHOYHas CTOMMOCTb MHOCTPAHHOW LIeHHOW Bymarun onpegenseTcs no ueHe ee npmobpeTeHuns;

OLleHOYHas CTOMMOCTb LIEHHbIX Oymar, BKMHOUYEHHbIX B COCTAaB UMYLLECTBA B pe3ynbTaTe KOHBEpPTaL MM B HUX
KOHBEPTUPYEMbIX LIEHHbLIX Bymar, Npu3HaeTcs paBHOW OLEHOYHOW CTOMMOCTU KOHBEPTMPOBAHHbLIX LIEHHbIX
Oymar, CKOppeKkTUpOBaHHOM Ha KO3(hMLMEHT KOHBepTauum B crnydae, ecnu oH onpegeneH. [onoxeHus
AaHHoro ab3aua npUMEHSITCA 40 BO3HWKHOBEHMWSI PbIHOYHOW LEHbl LIEHHbIX Oymar, MnofnydYeHHbIX B
pesynbTate KoHBepTauuu.

OLEHOYHAasi CTOMMOCTb LIEHHbIX Oymar, BKMHOYEHHbIX B COCTaB UMYLLECTBA B pe3yribTaTe KOHBEPTAL MM B HUX
KOHBEPTUPYEMbBIX LiEHHbIX Gymar, Npu3HaeTcsl paBHOW OLEHOYHOW CTOMMOCTU KOHBEPTMPOBAHHBIX LIEHHbIX
Oymar, CKOppPeKTUpOBaHHOM Ha KO3(hULMEHT KOHBepTaumm B Crlydae, ecriv oH onpegeneH. [NonoxeHus
AaHHoro ab3aua npUMEHSITCA OO0 BO3HWKHOBEHMSI PbIHOYHOW LEHbl LIEHHbIX Oymar, nonydeHHbIX B
pesynbTate KOHBepTauuu.

ANst MHbIX LleHHbIX 6yMar - CTOpPOHbI ONpeaensioT B AOMONHUTENbHBLIX cornalleHnsx K JJorosopy.

6.7.6. OueHo4YHas CTOMMOCTb 065a3aTenbCTB Mo 6l/|p)KeBbIM (bbPO‘-IepCHbIM KOHTpakTamMm 1 onuuoHam, ecliin OHU

npeaycMoTpeHbl MHBECTMLMOHHONW cTpaTtervei, onpeaensieTcs Nno pacyeTHOM LieHe COOTBETCTBYHOLLErO
POCCUIACKOTO opraHusaTopa TOProBnu, U yYMTbIBAeTCs B COCTaBe OcTaTka CPeACcTB Ha BPOKEPCKOM cyeTe.
OueHoYyHasa CTOMMOCTb (DOpPBApPAHOrO KOHTpaKTa Y4YuTbiBaeTcsl B cocTaBe [AeGUTOPCKON/KpeauTOpCKoi
3a[0IMKEHHOCTN Kak pasHuua mexay OLeHOYHOM CTOMMOCTBIO LieHHOW Oymaru, siBnsiolleica 6a30BbiM
akTBoM, Ha pgaty onpegeneHuss OUEHOYHOW CTOMMOCTM UM CTOMMOCTbIO WCMONHEHUs opBapAHOro
KOHTpaKTa.

OueHo4YHast CTOMMOCTb 00s13aTenbCTB MO WMHbIM BHEGUPXKEBBIM CPOYHBIM MHCTPYMEHTaM MpU3HaeTCs
paBHOW HYMO A0 MOMEHTa HacTYMNEHUsS1 UX UCMOSTHEHUSI.

6.7.7. OueHoYHasi CTOMMOCTb MMyLLecTBa M o0b6s3aTtenbcTB npu coBepweHun caenok PENMO onpepensietca

cnegyroLmnm obpasom:

Mpu coBepeHnn caenok obpatHoro PENO (npuBneyveHue no nepsown Yactu caenku PEMO ueHHbIX Bymar;
yrnnaynmBaemble Npu 3TOM AeHeXHble CPeACTBa CNyxaT 3anorom, nognexalium Bo3spaTy npu Bo3BpaLleHnn
LeHHbIX Bymar, n ynnate npoueHToB no craBke PEMNO npu ucnonHeHun sBTopon 4vacTtu caenkm PEMO)
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OLEHOYHas CTOMMOCTb MMYyLLECTBa U 00A3aTenbCTB onpenensdercsa crnegylowmmMm o6pasoM: nonyyYeHHbIe No
nepson 4actn caenkn PEMNO ueHHble Bymarn obpasyoT AebuTopCKylo 3a40MKEeHHOCTb, pasMep KOTOpOu
onpegensieTca Mcxoaa M3 CyMmbl nepBow 4vactm caenkm PEMNO ¢ ydyeTom exeaHEBHO Hauyncrnsemoro
npoueHta no crtaeBke PEMNO 3a cdakTtuyeckon KONMMYECTBO AHEW CO AHA, Creaylolwero 3a AHeM ynnarthbl
COOTBETCTBYIOLLUNX AEHEXHbIX CPeACTB B paMKax MCMonHeHusa nepson yactu cgenku PEMNO, no gaty
NOCTYNSIEHUSA COOTBETCTBYHOLLUX AEHEXHbIX CPEACTB B paMKax UCNoNHeHnst BTopown Yyactu caenku PENO.
CTOpOHbI 4OrOBOPUNNCH, YTO MPU CAMCAHUK LieHHbIX Bymar, BXOASLWMX B COCTaB MMyLlecTBa Yupeaurens
ynpaBneHusi, ucnonb3dyetcs cnocod PUPO (no nepsBoHayanbHOW CTOMMOCTW MeEPBbIX MO BPEMEHU
NpModpeTeHns LeHHbIX Oymar).

CymMma OeHexXHbIX cpeacTB u obsi3aTenbCTB B MHOCTPAHHOW BarnoTe nepecynTbiBaeTcs B pybnm no Kypcy,
ycTaHoBneHHoMmy LleHTpanbHbiM BaHkom Poccuinckon degepaumm Ha gaty OLEeHKM MMYLLECTBa.

Bo3HarpaxaeHue YnpaBnsirowero

. Pasmep BO3HarpaxgeHus ynpasnmou.l,ero N NepnoanmyHoCTb ero Ha4dncneHma un BbinnaTtbl onpeaenaeTcAd

CtopoHamy B 3aBMCMMOCTU OT BblbpaHHOW YdypeguTenem ynpaBneHus CTaH4APTHOW WMHBECTULMOHHON
cTpaTtermm, MU ykasblBaeTCcsa B COOTBETCTBYWOLEN CTaHAapTHOW WHBECTULMOHHOW CcTpaTerMmn, KoTtopas
ABnseTcsa npunoxeHuem kK [JJorosopy.

BosHarpaxaeHve YnpaBnsiooLwero BbINIa4YMBaeTCs €My Ha OCHOBaHWM NpeacTaBfeHHOro YupeauTento
ynpaBneHust OTyeTa 3a c4eT MMYLLECTBA, HAXOAALWErocs B ynpasneHum no Joroesopy.

Ecnu ctaHgapTHOM MHBECTULMOHHOW CTpaTerMen He npegycMOTPEeHO MHOoe, YNpaBnswowun HavucnseT u
yAEPKMBAET BO3HarpaxaeHue 3a KaAbli KaneHO4apHbI KBapTan ynpaBneHuss umyllectBom (OTYETHbIN
nepuos), a B criydae JOCPOYHOro MpekpalleHus aencteus [loroBopa — 3a hakTmyeckoe BpeMs yrnpaBneHusi
MMYLLECTBOM C MocfegHen OTYETHOW AaTtbl OO AaThl NpekpaweHus cpoka gencteusa [orosopa. Bosepat
Yypegutento ynpaBrneHns Bo3HarpaxaeHus, HA4YMCNeHHOro U yaepXXaHHoro Ynpasensaowum 3a npegplaylime
OT4eTHbIE Nepuoabl, HE MPON3BOANTCS.

B cnyuyae HegocTaTovHOCTM cpeacTB Ha CneunansHOM cyeTe Ans BbinnaTbl BO3HArpaxaeHus, B TOM Yncne
npu npekpaweHun [oroBopa, Ynpaensawwmn no cBoemy BbIOOpy peanmsyeT 4acTb UEHHbIX Oymar,
HeobOXoAMMYO ANa yaepXaHus, NpuYMTaloWerocs eMy Bo3HarpaxgaeHus, nubo BbiCTaBnseT YypeauTenio
ynpaBneHust CYeT, KOTOPbIV AOIMKeH ObiTb onnayeH B TedeHne 7 (CeMb) paboumnx gHew.

8. Pacxogbl

8.1.

8.2.

Bce Heobxoaumble M OOKYMeHTarlbHO NOATBEPXKAEHHbIE pacxodbl, KOTopble YNpaBnsowWmMin ynnaTun npu
UCMONHEHNM cBoMX 0BsisaHHOCTel no [oroBopy, noasiexat BO3MELEHUIO U3 UMYLLEeCTBa, HaxoasLerocs B
ynpaBsreHun, B pa3mepe akTyeckmx 3aTpar.

K Takum HeobxoaMMbIM pacxodam, B YaCTHOCTM, OTHOCATCS:

. perncrtpaunoHHbIe CGOpr N WHble 060pr, B3MMaemble MNpun nepeperncrTpaumn npas CcoBCTBEHHOCTU
LEeHHbIX 6yl\/|ar, HaxogAaAlWKnXxca B ynpaereHun, ynnadmBaemMble B NOJib3y perncTpaTtopos 1 aenosmtapues,

. BO3HarpaxagexHume ,EI,eI'IOBVITapl/leB/peI'VICTpaTOpOB 3a BeeHne c4eTOB AeNO/NULEBLIX CHETOB, Ha KOTOpPbIX
YYUTbIBAKOTCA LLeHHblIe 6yMaFl/I, HaxogdAlwmneca B ynpaBleHuu,

. KOMUCCUOHHbIE CGOpr TOProBbIX CUCTEM, 6I/Ip)KeBbIX nnowaaok,

. BO3HarpaxageHumne 6pOKep0B, NpuBIIE4EHHbIX yl'lpaBJ'IﬂlOLLl,I/IM ana cosepleHuna caenok C UEeHHbIMU
6y|v|ara|v||/| OEeHeXHbIMW cpeacTtBamMu, COCTaBNArLWLNMU MMYLLLECTBO yqpenMTenﬂ ynpasneHusa,

e pacxofbl Ha HoTapuarnbHOE YOOCTOBEPEHME [AOKYMEHTOB ANs OTKPbITUS HeobXoAWMbIX CYETOB MO
Oorosopy,

e  pacxofbl, BO3HUKLIME B CBA3M C ydacTMeM YMpasnsawllero B cyaebHbIX crnopax B KadecTse WUCTLA,
OTBETUYMKA UMW TPETLEro nuua Mo MCKam B CBA3M C OCYLLECTBMEHWEM [OBEPUTENbHOMO YrpaBreHus
MMYLLECTBOM, B TOM YMCMEe CYMMbl CyOeGHbIX N30epKeK Y rocyaapCTBEHHON MOLLMWHBI, ynnavyusaemble
YnpaBnawLwmM, B CBA3M C yKasaHHbIMU criopamu. Yyactue B cydebHbiX mpoueccax M ykasaHHble
pacxofbl OCYLLEeCTBNAITCA YNpaBnsaowmM ¢ NpeaBapuTesibHOro cornacus Yupeautenst ynpaeneHus.

. KOMUCCUKN, onnavyeHHble yl'lpaBJ'IﬂPOLLI,I/IM, 3a nepesoa y‘-lpe,EI,I/ITEJ'IeM ynpaesneHna OeHeXHbIX CpeacTB B
noBepuTenbHoOe ynpaBrieHne no ,D,OFOBOpy, nyTemM onnartbl ©6aHkoBCcKom KapTOﬁ,

e VHble OOKYMEeHTaslbHO MOATBEPXKAEHHbIE pacxodbl, NMOHECeHHble YNPaBnsoWMM MpY OCYLLECTBIEHUN
ynpaBneHust UMyLLLecTBOM Mo [loroeopy.
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BbiweykasaHHble pacxofbl No Mepe HeobxoanMocTy 6e3 4ONOMHMTENBHOMO COrnacoBaHnsa ¢ Yupeautenem
yrpaBneHus, yaepXxusatoTcs YNpasnsawLwWmm B Xo4e ncnonHeHms [lorosopa ns nMmyllecTsa, HaxogsLlerocs
B ynpasneHun, n otpaxatorcs B OT4eTe YnpasnsioLlero 3a ksaprarn.

Mpn HegoocTaTOYMHOCTM AeHeXHbIX cpedcTB Ha CneumanbHOM cyeTe, MO MNUCbMEHHOMY TpeboBaHuio
Ynpasnstowero, Yupeautenb ynpaesneHusi B TedeHne 7 (Cemb) paboumx gHEW ¢ MOMeHTa MnonyvyeHust ot
YnpaBnsiowero COOTBETCTBYIOLLEro cyeTa, nepeyvucnsdeTr Ha cdeT YnpasBnswoLwlero Heobxoanmylo Ang
BO3MeLLEeHUA HEOOXOAUMbBIX PAcXod0B CyMMY.

Pacxogbl, cBsisaHHble C Nepegayelt uMyLLecTsa YUpeauTens ynpasBneHusl B yNpaBrieHue 1 ¢ ero Bo3BpaTom
U3 yrnpaereHus, HeceT YypeauTenb yrpaBneHus.

Mpn BoO3BpaTe YupeduTenio ynpaBfeHUs MWMYLLECTBa, HaxOAdAWEerocs B YynNpaBfeHud, B CBA3M C
npekpalwieHmeM cpoka AencTteust [loroBopa, Ynpasnaowuii yaepxusaeT M3 BO3BPAaLLaeMoro MmyllecTsa
pacxofpl, Npou3BedeHHble UM (akTU4eCKM WM KOTopble AOMKHbl ObiITb MM MpOWM3BEAEeHbl B CBA3WN C
OCYLLECTBMEHNEM UM ynpaBneHns umyLectsom. Ecnn daktnyeckne pacxogbl, MOHECEHHbIE YNpaBnsoLwmmM
nocne pdatbl npekpaweHus [oroBopa, OKaXyTCA MeEHblUe yAepXaHHOW CymMMbl, YnpaBnswowmn obsa3aH
BO3BpaTUTb OCTaTOK CpeacTB YupeauTeno ynpaerieHus, a ecnu Gonblwe, TO YypeauTenb ynpasneHus
065a3aH BO3MeCTMTb YMpaBngawLweMy HegoCTalLylo CyMMy B Mopsake, nNpegyCMOTPEHHOM OTAEeNbHbIM
cornaweHnem CTOpOH.

9. HanoroBble obsA3aTenbcTBa

9.1.

B oTHOWeHuu YupeauTenei ynpaBneHusa — oU3n4ecKux nuu,.

9.1.1. YnpaBnswowmn B cooTBeTcTBMM C HanoroselM kogekcom P® dABnseTcs HanoroBblM areHToM no

9.2.

WCUYNCNEHNIO, yOEPXaHUIO M MEPEYUCNEHMIO Hamnora Ha Aoxodbl (PM3NYECKMX MWL B OTHOLLUEHMM CYMM
JOX0JO0B, MOMy4YeHHbIX Yupegutenem ynpaenewusa no [orosopy. [o TpeboBaHuio Yupegntens
ynpaBneHus, YnpaeBngawoLwmin npeactaBnseT emy No utoram KaneHgapHoro roga cnpasky dopmbl 2-HOPI
B CpoK He paHee 01 anpens roga, cnegyloLwero 3a KaneHgapHbIM rogom, a npyv  MOSIHOM Bo3Bparte
MMYyLLIECTBA M3 YNpaBfeHNa A0 OKOHYaHWs KaneHgapHoro roga — cnpaBky gopmbl 2-HOPJT B cpok He
nosgHee 10 (HdecAtb) paboumx AOHEM C MOMEHTa MOMy4YeHUs MWCbMEHHOro 3anpoca YypeauTtens
ynpaBreHusi, MNpu YCMOBUM OTCYTCTBUSA Yy YypeauTens ynpaBfeHUss Ha MOMEHT 3anpoca Apyrux
OeNCTBYIOLLMX LOrOBOPOB JOBEPUTENBHOIO YNpaBeH s C YNPaBsioLwmM.

B oTHOweHun Y‘-Ipe,CI,VITeﬂeVI ynpaBneHusa — npngnvyeckmx numy

9.2.1. YnpaBnsLwmn HeceT OTBETCTBEHHOCTb 3a AOCTOBEPHOCTb MHGOPMALUKN NO pa3Mepy Hanoroobnaraemon

6a3sbl foxona, Nofy4YeHHOro B npoLecce yrnpaBreHus MMyLecTBoM YUYpeauTens yrnpaBneHusl, U He HeceT
OTBETCTBEHHOCTM 3@ HauYMUCNEeHME U yNnaTy Harnoroe ¢ 4OXOAO0B OT YNpaBfeHNsi UMYLLLECTBOM.

9.2.2. y‘-lpe}J,VITeJ'Ib ynpaslieHnA CaMOCTOATENIbHO OCYLWeCTBNdeT YynnaTty BCeX HanoroB C [oxogosB OT

ynpasneHna nmMmylecTtsoM, npeayCMOTPEHHbIX 3aKOHO4aTes1bCTBOM P®, n HeceT OTBETCTBEHHOCTb 3a
NCNOJSIHEHNE HanoroBbix 06593aTenNbLCTB.

9.2.3. Mo nucbMeHHOMY 3anpocy YupeauTtens ynpaeBneHust YNpaBnsowmin o6sisyeTcss NpeaocTaBUTb

10.
10.1.

10.2.

10.3.

YHpep,MTemo ynpaslieHnA BcCe HeobxoauMble OOKYMEHTbl MO COBepLUEeHUIo onepau,mﬂ C nmyuiecTtBomMm,
nepenaHHbIM B ynpasreHue, ana HanoroBoOW OTYETHOCTH yLIpeD,VITeﬂFl ynpasneHusa.

OTtBeTCcCTBEHHOCTb CTOPOH

Mpu ncnonHenun [LoroBopa CTOpPOHbI HecyT Opyr nNepen OPYroMm OTBETCTBEHHOCTb B COOTBETCTBUM C
OencTByoLWMM 3akoHoAaTeNnbCTBOM PO.

3a BMHOBHOE HeUCMNoNHeHue nMbo HeHagnexallee WCNONHeHWe cBoux 06s3aHHocTel no [oroBopy
Yuypegutenb ynpaBrneHus u YNpaBnsaLWUA HeCyT OTBETCTBEHHOCTb, NMPEAYCMOTPEHHYIO AENCTBYIOLLUM
3akoHogaTtenbctBoM PO.

YnpaBnsitoLwunn He HeCET OTBETCTBEHHOCTM 3@ BO3MOXHbIE YObITKW, BbI3BaHHbIE:

e  HemnpaBOMEpPHbLIMU AENCTBUSIMM SMUTEHTOB LIeHHbIX Gymar. Npu aToM OH 06a3yeTcs NpeanpuHsTL BCe
pa3yMHble Mepbl ANS 3aWuThl NpaB YupeauTtens ynpaeneHus;

®  V3MEHEHWEM OLEHOYHON (PbIHOYHOM) CTOMMOCTM LiEHHbIX Bymar;

e  CHWWKEHMEeM OLIeHOYHOW (PbIHOYHOW) CTOMMOCTM MMYLLECTBa YupeauTens yrnpaBlieHUs B pesynbTaTte
NepeoLeHKN CTOMMOCTU LieHHbIX Gymar, NpoBoAMMON YNpaBnsoWwmUM B COOTBETCTBUN C TpeGoBaHUAMMN
3aKoHOZaTenbCTBa, HOPMATMBHBIMW MPABOBLIMKM  aKTaMy WM WHbIMW  NpaBunamu, [JOroBopom U
npaBuraMy BHYTPEHHEro yyeTa ornepauuii ¢ LeHHbIMK ByMaramu;
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pencrteuamn mnn Gesgencrenem YHpaBnmou.l,ero, 00OCHOBaHHO nonaraBLIErocsi Ha MNUCbMEHHbIE
pacnopaxeHuna yqpe,u,menﬂ ynpasneHuna n/vinn OOKYMEHTbI, npeaoctaBlieHHble yLIpeJJ,I/ITeJ'IGM
ynpasneHua, Unn Ha OTCYyTCTBUE TaKOBbIX;

cbosimn B pa60Te ANMEKTPOHHbLIX CUCTEM CBA3U;

[OCPOYHbIM U3BbATMEM YupeauTenem ynpasBfeHus BCEro WM 4acTu MMYLLECTBa M3 AOBEpPUTENIbHOro
yrnpaBneHus;

OEUCTBUSIMU, YNYLLEHMSIMW WU 3a4epXXkamMu B UCMOMHEHWM CBOWX 00si3aTenbCcTB Yupegutenem
ynpaBneHusi, B TOM 4ucrne B pes3ynbTaTe HenpenocTaBfieHMs, HECBOEBPEMEHHOIO MpenocTaBreHus
Yypegutenem ynpaBneHusi LOKYMEHTOB, NPefoCTaBeHNEe KOTOPLIX NPeAyCMOTPeHo PernameHToMm.

HegocTaBkon CMC-coobuieHniAi Ha HoOMep MOOWbHOro TenedoHa, YyKasaHHbI Ydpegutenem
ynpaBneHuss B 3asBNeHUM O MPUCOEOUHEHUW, B Crydae, ecnu 3TO OOYCNOBMEHO MpUYMHAMW, He
3aBMCALLMMY OT YNpPaBnsioLLEero.

yﬂpaBJ’IﬂPOLLI,VIPI HE HeCeT OTBETCTBEHHOCTU 3a BO3MOXHbIE y6bITKVI, Bbl3BaHHbIE AENCTBUAMMU U npAaMbIMU
YKa3aHnaMn quep,MTenﬂ ynpaslieHusd, Korga npaBo AaBaTb Takne yKka3aHua npegycMoTpeHo ﬂ,OFOBOpOM.

O6cTosiTenbCTBA HENPEOZONTMMOMN CUNbI

Hn ogHa n3 CTOpPOH He HeceT OTBETCTBEHHOCTU B Cllyyae HEBbIMOSHEHWS,, HECBOEBPEMEHHOro Unn
HeHagnexawero BbINOMHEHMA el Kakoro-nnbo ee obsasatenbctBa no [orosBopy, ecnu ykasaHHble
HeBbINONIHEHME, HECBOEBPEMEHHOE WM HeHagnexallee BbIMNOMHEeHWE BbI3BaHbl  MCKNIOYMTENbHO
HacTynneHnem  w/vnu  gencTBueM  ObBCTOATENbCTB  HEMpeogonumon  cunbl  (POPC-MaKOPHbIX
obcTodATenseTB). K 06cToATens-CTBaM HENPEOAONMMON CUIbl OTHOCATCSA CcobbITUA, Ha kKOoTopble CTOpOHa He
MOXeT OKasblBaTb BMWSHME M 3a BO3HUKHOBEHME KOTOPbIX HE HECET OTBETCTBEHHOCTM, B YaCTHOCTMW,
3emreTpsiCeHe, HaBOAHeHMe, MoXap, a Takke 3abacToBka, akTbl OpPraHoOB BrfiacTM M ynpasreHwus,
BOEHHble AencTBMA noboro xapakrepa, HEMOCPEeACTBEHHO NPensaTCTByLWMe ncrnonHeHuto Jorosopa B
pamkax VMIHBECTMLMOHHON cTpaTerny, eNCTBUA OpraHoB rocydapCTBEHHOW BNacTu U ynpaeneHusi, baHka
Poccum, opraHoB MeCcTHOro camoynpasreHnsi, BBEAEHNe CaHKLUA CO CTOPOHbI MHOCTPaHHbIX roCyaapcTB B
oTHoweHun Poccuiickon depepauun, genarowme HEBO3MOXHbLIM MOMHOe NMOO 4YacTUYHOE WUCMONHeHWe
CtopoHamn cBoux obs3aTenbCTB no [oroBopy, BKMOYaA HEBLINOSIHEHWE 3MUTEHTaMu LeEeHHbIX Gymar
CBOMX 00A3aTenbCTB NO 3TUM LeHHbIM Bymaram, a Takke nobble M3MeHeHus B ycrioBuax obpalieHus
rocygapCTBEHHbIX W  MyHUUMMAnbHbIX LUEHHbIX Oymar, npuMBOAsLlIMEe K YKa3aHHbIM MOCMEeACTBUSIM;
NMPUOCTaHOBMNEHME WMX MpeKpalleHne pacyeTHbIX, TOProBbIX, KIMPWHIOBBIX, AEeno3UTapHbIX onepauumn
Bupxamu, genosmTtapuammn, 6aHkamum 1 permctpatopamu M MHbIMKM OpraHusaumsmu, obcrnyxmnsarowmmm
npouecc TOProenu y opraHmMsaTopa TOProsmu.

3aTpoHyTasa gopc-maxopHbeiMn obctoaTensctBamm CTopoHa 6e3 npomenneHus, HO He MNo3gHee 4em
yepe3 3 (Tpu) pabounx OHS NOcne HacTynneHnst opc-MaXKopHbIX 0OCTOATENLCTB, B MMCbMEHHON hopme
nHdopmupyeT gpyryto CTopoHy o006 aTux obcroatenbctBax M 06 ux nocrneacteuax (C obpaTHbIM
yBeJOMJIEHMEM O MONy4YEHUN COOBLLEHUS) U NMPUHUMAET BCE BO3MOXHbIE Mepbl C LEeNbl0 MakCMMarbHO
OrpaHnyYnNTb oTpuUaTenbHble nocneacTeus, BbI3BaHHbIE yKa3aHHbIMU dopCc-MaxopHbIMU
obcTosATenbLCcTBAMM.

CTOpoHa, Anst KOTOPOW co3fanucb OpPC-MaopHble 0BCTOATENBCTBA, AOIMKHA Takke 6e3 npomenneHus,
HO He no3gHee 4eMm yepe3 3 (Tpu) 6aHKOBCKMX OHS U3BECTUTb B MUCbMEHHON dopme apyryto CTOpoHy O
npekpaLieHn aTux obCcToATENLCTB.

HewnsBelleHre nnn HecBoeBpeMEHHOe u3BelleHne gpyron CtopoHbl CTOPOHOW, ANnsA KOTOPOW co3harnoch
HEBO3MOXHOCTb  MCMOSHEHMS1 obsi3aTenbctBa no  [JoroBopy, O HacTynfneHuM opc-MaXKOpHbIX
obcToATENBLCTB BMeyeT 3a cobor yTpaTy npaBa cebinatbCs Ha 3T ob6CcToATENbCTBA.

HaCTynneHme cbopc-max(oprlx 06CTOATENBLCTB BbI3bIBAET yBenndyeHne cpoka MUCNoJNiHeHnA ,Elorosopa Ha
nepunoa nx DencTems, ecnu CTOpOHbI HE OOoroBopuIuncb 00 nHOM.

OcBoboxaeHne 06si3aHHOM CTOpOHbI OT OTBETCTBEHHOCTW 3a HeucnosiHeHune, HecBoeBpeMeHHOoe n/vnn
HeHaanexatllee WCMNOSIHEHME KaKoro-nmbo HeucnonHuMMoro obsizaTtenbcTBa Mo ,D,OFOBOpy, HE Ble4yeT
ocBobOXaeHMe 3Tomn CTOpOHbI OT OTBETCTBEHHOCTM 3a MWCMOMHEeHWEe WHbIX ee 00s3aTenbCcTB, He
NPU3HAHHbIX CTOpOHaMI/I HENCNONMHNMbIMKM MO ﬂ,OFOBOpy.

B cnyuyae ecnu obctosaTenbCcTBa HeNnpeodonvMMON Cwibl AnsTca 6oree ogHoro mecsua, 1o nobas ms
CTOpOH mMmeeT nNpaBo B OOHOCTOPOHHEM MNopsiake oTkasatbcsi OT [oroBopa. lNMpu 3ToM YnpaBnsawowmi
nepegaeTt YdpeouTenio yrnpasfieHVs UMYLLECTBO, Haxodslleecsl B yrnpaBleHue, Ha OaTy pacTOpXeHus
[oroBopa, B nopsake, U3noxeHHom B pasgene 3 PernameHTa.
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I'apaHTvm n 3aBepeHunsn

YupeguTenb ynpaBreHusi rapaHTMpyeT, YTo NepedaBaeMoe B yrpaBrieHne UMYLLECTBO NPUHAANEXNUT emy
Ha npaBe COGCTBEHHOCTM, MOA4 apecToM, B CMOpPe He COCTOWUT, He 3afi0KeHO, He ABMseTcs npeamMmeToM
TpeGoBaHWI TpeTbUX nUL, a Takke He obpeMeHeHO WHbIM obpasom. YypeauTenb YynpaBfieHus
NOATBEPXOAET, YTO He AeVCTBYET K Bbirofe ApYroro nviua v He HamepeBaeTcsa 3T0 Aenartb.

Yupeguntenb ynpaBneHUs MOMHOCTbIO OCO3HAeT W CcornawaeTcss C TeM, YTO NpU  UCMOJTHEHUU
Ynpasnsiowum [oroBopa npu MpOsiBIEHWN MNOCnegHMM OOSPkHOW 3aboTtnmBocTn 06 MHTepecax
Yupegutens ynpaBneHWst puUCKKW, COMYTCTBYKOLIME NPOBEAEHMIO onepaunmi Ha pbiHKE LEeHHbIX Oywmar,
SIBNSAIOTCA BbICOKUMM M MOFyT MOBMeYb 3a cODOOM BO3HWKHOBEHME YOLITKOB. YuypeauTenb ynpaBneHus
noaTBepXXaaeT, YTO OH O3HaKoMUNcs ¢ YBegoMneHueM o puckax, sienswowmmcs NpunoxeHnem Ne 2 k
Horosopy.

Yupegutene ynpaBneHus noaTBEPKAAET, YTO OH YyBeJOMIEH O CBOEM MNpaBe Ha NonyvyeHne nHgopmauum,
a Tarke O npaBax W rapaHTusx, npegocTtaBnseMblx PegepansHbiM 3akOHOM «O 3aLUMTe NpaB U 3aKOHHbIX
WHTEPECOB WHBECTOPOB Ha pPbIHKE LEHHbIX Oymar» ot 5 mapta 1999 r. Ne 46-O3 npu MHBECTUPOBaHUA
MUMYLLLECTBA B AMUCCUOHHBIE LieHHble Dymaru.

YupeaouTtenb ynpaBneHUs rapaHTUpyeT, 4YTo WM cobnodeHbl Bce TpebGoBaHus OENCTBYIOLLEro
3akoHogaTenbcTBa Poccuiickot dedepaumn, a Takke MoaTBEpXAaeT, YTO MOANWCaHWe, COBepLUeHWUM
OeNcTBUM U ucronHeHne [loroBopa He MNPOTMBOPEYUT HUKAKOMY HOPMAaTMBHOMY MpPaBOBOMY akTy,
AVPEKTUBe, cyaeBGHOMY peLLeHUIo UK NpuKasy, K 3TUM AeACTBUSIM NMPUMEHUMOMY.

Yupegutene ynpasneHust NoATBEPXKAAET, YTO Ha AaTy nognucaHusa [Jorosopa, Ha Hero unmn Ha Koro-nmbo
n3 ero 6nM3Knx POLCTBEHHWKOB (Cynpyr, poavTenu, AeTu, Aenylwku, 6abylwku, BHykW, bGpatbs, cecTpbl
(yCbIHOBUTENU, YCBbIHOBIEHHbIE) HE PACMPOCTPAHSAIOTCA OrpaHUYeHusl, npegycMoTpeHHble deaepanbHbIM
3akoHoMm «O rocygapcTBeHHOM rpaxgaHckon cnyxbe P®» ot 27.07.2004 N 79-03, B 4actn BnageHus
WHOCTPaHHbIMM  (PUHAHCOBLIMW  UHCTPYMEHTamMn (UeHHble Oymarn Hepe3ugeHTOB W MHOCTPaHHble
(PUHAHCOBLIE WMHCTPYMEHTbI, HE KBanNUMUUMPOBAHHbIE B Ka4yecCTBe LIEHHbIX Oymar B COOTBETCTBUU C
3aKkoHogatensctBoM P®, a Takke [OOroBopbl, SBASAOWINECA MNPOU3BOOHBIMM  (PUHAHCOBLIMU
WHCTPYMEHTaMn, ecnun XoTsa Obl OQHOW U3 CTOPOH TaKOro [OroBopa SIBNSETCA Hepe3uaeHT). B cnydae
HacTyMnMeHUss OCHOBaHWW, OrpPaHWMYMBAaKOWNX BNafeHWe yKasaHHbIMW  NMLAMU  UHOCTPaHHbLIMU
bMHAHCOBLIMU WHCTPYMEHTaMW, B nepuof Aencteua [orosBopa, Yupeautenb ynpaBrieHWs rapaHTupyet
cobniogeHre BblleyKasaHHbIX TpeboBaHWi nyTem npekpalleHus [JoroBopa MO CBOEN WHULMATUBE He
nosgHee 3 (Tpex) MecdueB € AaTbl HACTYMNNEHUA OCHOBaHWUN.

Ynpasnsawwmii He JaeT rapaHTui U He HeceT obasaTenbCTB No o6ecneyeHuo COXPaHHOCTU K (Mnn)
OOXOAHOCTU MMyLLeCcTBa YypeauTensa ynpasreHus, nepeaaHHoOro B [OBepUTenbHOe YrnpasneHue Mo
[Horosopy.

KoHdmaeHumnanbHOCTb

Hn opgHa un3 CtopoH [loroBopa He wmMmeeT npaBa, KpOMe Kak MO TpebGoBaHWMO YNONHOMOYEHHOMO
rocy4apCTBEHHOrO opraHa unu cyga, B TeYeHune cpoka AEeWCTBMS UM nocne npekpaiwleHus [Jorosopa B
TeyeHne 3 (Tpu) neT, pasrnawaTtb KakoOMy-nmbo nuuy, He YNOSIHOMOYEHHOMY oOAHOW u3 CTOpPOH,
MHdopMaLno, OTHocsLLYyCS K [loroBopy, B TOM 4Yucne o dpakte 3aknodeHna [loroBopa, npuyemM Kaxgas
13 CTOPOH NPUMOXNUT BCE YCUNUSA ONS 3alMTbl KOHUOEHUNANbHOM MHGOopMaLun,

y‘-lpe,El,l/ITeﬂb ynpaeneHuna noarBepXxpnaet, 4YToO npuHMMaeT un pasgendetr BCe pPUCKU, CBA3aHHble C
NOTEHUNANbHON BO3MOXHOCTbIO HapyLlleHua KOH(*)I/ILI,eHLI,VIaﬂbHOCTI/I npn pasmMeweHnn OaHHbIX 006
nuvyulecrtee, Haxoaduemcd B ynpasieHnn B COOTBETCTBUM C ﬂOFOBOpOM, B CeTn MHTepHeT. yLIpeD,MTeJ'Ib
ynpasneHna cornawaeTtcda C TeM, 4TO yﬂpaBﬂﬂ}OUJ,Mﬁ HEe HeCeT OTBeTCTBEHHOCTU 3a pasrialueHune
KOHCbI/ILI,eHLI,I/IaJ'IbHOIZ MH(bOpMaLI,I/IM 00 mnuvyulecrtee quep,menﬂ ynpaeneHnd, ctaBwee BO3MOXHbIM B
pe3ynbTaTte pasmMelleHunsa haHHoMn MH(bOpMaLI,VII/I B «JInyHOM KabuHeTe» He No BUHE YHpaBnmou.l,ero.

nOpﬂ,D,OK 3aKNnK4eHnsa, N"AIMeHeHnA n npekKkpaweHnsa ﬂOFOBOpa

JoroBop MoOXeT ObITb pacTOPrHyT MO OCHOBaHUSIM, MPEeAyCMOTPEHHbIM 3akoHogaTenbcTBOM P® 1
[orosopom.

[oroBop moxeT ObITb NpekpalwleH B fnoboe Bpems no uHuumatmee nobon n3a CTOPOH C NMUCbMEHHbLIM
yBeoMneHnem He MmeHee Yem 3a 5 ([1aTb) pabouunx AHen 40 AaThl ero npekpalleHus.

MpekpalwieHne [oroBopa He ocBoboxaaeT CTOpOHbI OT BbINONHEHUA ob6sa3atensctB CTOPOH Mo
B3aMMopacyeTam ¥ Nno Bo3BpaTy MMYLLECTBA U3 yNpaBneHus:.

Cpok pgencteusa floroBopa
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[HoroBop BCcTynaeT B cuny € daTbl Nepegayv nepBoHavarnbHO nepegaBaemMoro B ynpasfieHne MMyLLecTBa,
aencteyetr B TeyeHne 1 (OauH) roga, ecnv WHOW CPOK OEWCTBUS HE YCTAHOBMEH CTaHOapTHOM
WHBECTMLIMOHHOW CTpaTernen.

Mpn otcytcTBUM 3asaBneHus ogHou m3 CTOpPOH O npekpawleHun [JoroBopa [0 OKOHYaHUSA cpoka ero
OENCTBUSA, OH CUMTAETCs NPOASIEHHBbIM Ha TOT Xe CPOK Ha Tex e YcnoBusx. Takum obpasom, Cpok
[oroBopa MoxeT ObITb NpPoAneH HeOorpaHU4YeHHOEe KONMUMYeCcTBO pa3, €Cnu MHOE He YCTaHOBMEHO
CTaHOapTHOW MHBECTULIMOHHON CTpaTernen.

Mopspok pa3peLweHns Cnopos

Cnopbl, BO3HMKalOLWME B CBA3WU C UcnonHeHveM [Jorosopa, paspeluarTcs B cyae Nno MeCTy HaxXOXAeHMWs
Ynpaenstouwlero.

Mpu He yperynupoBaHUM CMOPOB W pasHornacuin nyteM neperoBopoB, CTOPOHbI YCTaHaBMNvBaloT
06s13aTenbHbIN OOCYAeOHbIN NOPAOOK YpPeryrnvpoBaHWUs CMOPHbLIX BOMPOCOB. OTOT MOPSAOK BKMHYaeT
o6s13aTenbHOe NpeabABEHNE NMMCbMEHHBIX MPETEH3MA.

Mocne nomnyyeHUss MOMHOIMO WM YacTUYHOrO OTkasa oaHoi CTOpPOHbl YOOBNETBOPUTb MUCBMEHHYIO
npeteHauto apyroit CTOpoHbl NMGO npu HenosydeHun CTopoHoit oT pgApyroin CTOpoHbl OTBeTa Ha
NPEeTEH3NI0 B MeCAYHBbIA cpok CTOpoHa, NpeabsiBUBLLASA NPETEeH3MUt0, BpaBe 06paTUTLCS MO BO3HMKLIEMY
Cropy B CyA M0 MECTY HaxOXOeHUs YNpaBnsitoLwero.
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MpunoxeHne Ne 2

k [Jorosopy

0oBepuUTesibHOro ynpasneHna LeHHbIMU

6ymaraM|/| n cpeacrtBamMm MHBECTUpPOBAHUA B LIEHHbIE 6ymar|/|

YBEOOMIIEHME O PUCKAX,
CBSI3aHHbIX C OCYLLECTBIIEHNEM Onepauunii Ha pbiHKe LieHHbIX Bymar

[loroBop, KOTOpbI 3aknioyaeT YupeauTenb YNpaBreHus, npegnonaraeT LWWPOKMe  MOSHOMOYUS
Ynpaenstowero. YuypeauTtenb ynpaBneHusi oTaaeT cebe OT4eT B TOM, YTO 4YeM Gofblive MOSIHOMOYMS MO
pacropsKeHNo MMYLLECTBOM UMMeeT YNpaBnsiowmii, TeM OonbluMe PUCKU, CBsi3aHHble C ero BbiGOpoM
(bMHaHCOBbIX MHCTPYMEHTOB ¥ onepauuii, HeceT YupeauTerb yrnpaBreHusl. Yupeauterb yrpaBneHns He CMoXeT
TpeGoBaTb Kakoro-nnbo BO3MeLLeHMs YObITKOB Yy YNpaBnstoLlero, ecnvm TOMbKO OHW He Obinu Bbi3BaHbl €ro
He0oGPOCOBECTHOCTLIO UMW AENCTBUSIMU OYEBUAHO HE COOTBETCTBYIOLLUM MHTEpecaM Yupeautens ynpasneHus.
YupeauTtenb ynpasneHns CamoCTOATENbHO OLEHMBAaeT, COOTBETCTBYET MM YyKasaHHbIA crnocob ynpasreHus
CBOUM MHTEPECaM U CBOK rOTOBHOCTb HECTW COOTBETCTBYIOLLUE PUCKMU.

1. O6Lme NONOXEHNST O PUCKaX, CBA3AHHBIX C OCYLLECTBNEHNEM onepaLmn Ha pbiHKe LLEeHHbIX Bymar.

Hactosawee yBeaoMIeHne npenocraBndaeTca Bam B cBs3n ¢ Bawum xenaHnem OoCcyuwleCcTBIATbL onepauunmn
Ha PbIHKE LUEHHbIX 6ymar nyTem nepegayvn nvyulectsea B JOBeEpUTESIbHOE ynpaBlieHue.

[aHHoe yBeaoOMJ1eHne He MOXET pPacCKpbiTb BCE PUCKWU, CBA3aHHble CO caeljikaMun C UEeHHbIMN 6ymaraMM.
MaBHasa uenb yBeaoMI1eHnA — aatb Bam ocHoBHoOe npencrtaBrieHNE O pUCKax, KOTOpble COMpsAXeHbl C pa60T0|7|
Ha PpbIHKE LUEHHbIX 6ymar, n npegynpeantb Bac 0 BO3MOXHbIX y6bITKaX, CBs13aHHbIX ¢ NogobHoro poaa coenkamn.

YyacTve B onepauusix Ha pbiHKE LIeHHbIX Bymar MoXeT HecTu B ceGe cTemneHb pucka, onpeaensitoLLyocs
BO3MOXHbIMW HEGNAronNpUATHBEIMA  U3MEHEHUSIMU  MHOTUX NapamMeTpoB, He BCE W3 KOTOpbIX MoAadaloTcs
NPOTrHO3UPOBAHWIO.

B nmepByto oyepeab, 3TO napaMeTpbl CUCTEMHOrO Xapakrepa, SBhsoLmecs nposiereHnem ocobeHHocTen
COLManbHO-NONNTUYECKMX W 3KOHOMWYECKMX YCMOBWUA PasBUTMA Hawen cTpaHbl. Puckn, BbiTekawowue u3
BO3MOXHOCTW YXYALEHUS CUCTEMHbIX MapameTpoB, He CBfA3aHbl C KaKMM-TO KOHKPETHbIM WHCTPYMEHTOM
rHaHCOBOro pbiHka. OHM He MoryT BbiTb 06 LEKTOM Pa3yMHOro BO3AENCTBUS U yNpaBneHns C Halewn CTOPOHbI,
OHV He noanexart AvBepcudUKauum u He MoHWxaembl. K OCHOBHbIM CMCTEMHbLIM PUCKaM Mbl OTHOCUM: PUCK
M3MEHEHNs1 MONMUTUYECKON CUTyauun, PUCK HebnaronpuaTHbIX (C TOYKM 3PeHUst yXyAleHWs CyLUEeCTBEeHHbIX
ycnosuii 6u3Heca) W3MEHEHUN B 3aKOHOAATeNbCTBE, Makpo- U  MUKPOIKOHOMUYECKUA puUCKM (pe3kas
AeBanbBauus HaUMOHaNbHOW BanioTbl, KPU3NC pbiHKa rOCYAapCTBEHHbIX OOMroBbix 06s3aTenscTs, 6aHKOBCKUIA
KpU3nC, BanioTHbIN Kpusuc). K cMcTeMHbIM pyuckaMm Mbl OTHOCUM TakkKe PUCKM BO3HMKHOBEHMS OBCTOATENbCTB
HenpeoAonMMOW Cuflbl, raBHbIM 06Pa3oM CTUXUAHONO M FeoMONIMTUYECKOro XapakTtepa (BOeHHble AeWCTBUA U
KOHMUKTBI).

Bo-BTOpPbIX, CyLecTByeT PbIHOYHbIA (M (PUHAHCOBBIN) PUCK, KOTOPbIN NpeAcTaBnseT coBon PUCK NPAMbIX
yObITKOB UNU yNyLLEHHOWN Bbirodbl, BO3HMKAIOLWMUIA NPU OCYLLECTBNEHMN Onepauuin ¢ LeHHbIM1 Bymaramu B CBS3N
C BO3MOXHbIM HEBNaronpuATHBIM BRIMSHMEM psiaa hakTopoB, U3 KOTOPbIX MOXHO BblAENUTL Crieayowme:

BantoTHbI puck. 3aknovaeTcs B BO3MOXHOM HeEBGNaronpusiTHOM M3MEHEHUWN Kypca AEHEXHOW eauHULbI, B
KOTOPON OCYLLECTBMSAETCH onepauusi, N0 OTHOLIEeHWIO Kk BanioTe P®, npu koTopoM AoxoAbl OT onepauui ¢
LUEeHHbIMW Gymaramu, paBHO Kak W WMHBECTULMW MOryT ObiTb NOABEPrHyThbl AeBanbBaLMOHHOMY BO3[AENCTBUIO,
BCNeACTBME Yero YypeamTenb ynpaBneHusl MOXeT NoTepaTb YacTb 40X04a U MOHECTU NpsIMble YObITKY.

I'Ipou,eHTanZ PUCK. 3akntovaeTcsa B pucKke notepb, KOTOpble yl-lpe,D,I/ITeJ'Ib ynpaslieHnAa MOXeT MNOHEeCTU B
pes3ynbTarte He6ﬂaFOI'IpMF|THOI'O M3MEHEeHNA NPOLEHTHbIX CTaBOK NO BasikoTe onepauunmn, BnmdaroLero Ha KypCcoByro
CTOMMOCTb 06nuraumi ¢ (bMKCMpOBaHHbIM 00oXo40oM, HOMMHMPOBAHHbIX B BaJ1l0Te onepauunn.

Pwnck JNIMKBUOHOCTW. CBs13aH C BO3MOXHOCTbIO noTepb Npu npogaxe LUeHHbIX 6ymar B CBA3MN C UAMEHEeHNEM
OUEHKN UX UHBECTULMOHHbLIX KayeCTB Yy4YaCTHUKaMU pPbiHKa U CHWXEeHUA BepOoATHOCTU peanun3oBatb UX MO
Tpebyemon ueHe. [aHHbIN PUCK MOXET MPOSBUTBLCH, B 4acTHOCTW, MpU HeobxoAMMOCTu BbICTPOro BbIBOAA
CPEACTB C pbiHKa UM NepeBoge CpeacTB U3 OAHOro BuMaa oO6beKkTOB MHBECTMPOBAHUSA B LPYroW, a Takke npwu
[OCPOYHOM pacTopxeHun [JJorosopa.

LleHoBoW puck. MoxeT nposiBNsTbCS B HEBNAronpusiTHOM M3MEHEHWM LEH Ha LeHHble Gymaru, kotopoe
MOXET MPMBECTU K NafdeHuio CTOMMOCTU MopTdens Yupeautens ynpaBneHus W, Kak CNeAcTBUE, CHUKEHMIO
[OXOOHOCTU UMW NPAMbIM YGbITKaM.

er,El,I/ITHbIIZ pucCK. 3akniyaeTcss B BO3MOXHOCTU HEBbLIMNOSIHEHNS KOHTPAaKTHbIX U WHbIX oba3aTenbCTs,
NPUHATBIX Ha cebsa apyrumm nmuamum B CBA3UM C COBeEpPLUEeHHbIMW onepaunamun. K HUCny KpeauTHbIX PUCKOB
OTHOCATCA crnefyrLwine pucku:
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Puck 6aHkpoTCTBa SMUTEHTa akuMi. 3akroyaeTcss B BO3MOXHOCTM HACTYMNJIEHUS HennaTtexecrnocobHoCTH
3MUTEHTa LieHHON Bymaru, 4To NpMBeaeT K pe3KoMy NageHuIo LeHbl (BNAOoTb 40 NOMHOW NOTEPU NIMKBUAHOCTM) Ha
Takyto LieHHyto Bymary.

Ons Toro 4toObl CHU3UTbL PbLIHOYHLIA PUCK, YdpeauTenb ynpaBneHus OOSMKEH BHUMATENbHO OTHECTUCH K
BbIOOpY 1 anBepcudmkaumm UHaHCOBLIX MHCTPYMEHTOB, @ Takke 03HAKOMUTLCS C YCIIOBUSIMU B3aMOAENCTBUSA
C Ynpaenswowmum anst Toro, Ytobbl OLEHWUTb pacxodbl, C KOTOpbIMM OyAyT CBSi3aHbl BrageHWe M onepauun c
(PUHAHCOBLIMU MHCTPYMEHTaMM W ybeguTecb, B TOM, YTO OHM MpMEMIiEMbl M He nuwatT YypeauTtens
yrpaBreHnss OXXngaemoro BaMmu goxopna.

Puck p,ecponTa no obnuvraumMsamMm u WHbIM LOMTOBbIM LIEHHbLIM 6ymaraM. HPOFIBJ'IFIGTCH B HEBO3MOXHOCTU
noracuTb LUEHHYIO 6ymary B CPOK B MNMOJIHOM obbeme. anIMeHVITeJ'IbHO K HerocyaapCrtBeHHbIM LUEHHbIM 6ymaraM
3TOT PUCK B Hanbonblen cTenexHn onpegenaetca (*)I/IHaHCOBbIM MONOXEHNEM W MNaTexecrnocobHOCTbIO
OMUTEHTA.

Puck koHTpareHTa. 3akniovaeTcs B HeuCrnonHeHun obssaTenbCTB nepef YupeauTenem ynpasreHus WUnm
Ynpaenawowmum TpeTbMyn nuuamu, SBASILWMMUCSA KOHTpareHTamu. YNpasBnsiowWwMn nNpuHMMaeT Mepbl no
MUH/MW3aLUN pUCKa KOHTPareHTa, OOHAKO HE MOXEeT WCKMoYUTb ero MnomHOCTbl. OCOBEHHO BbICOK PUCK
KOHTpareHTa npu CoBepLUEHNM onepauuin Ha HEOPraHNM30BaHHOM PbiHKE Be3 y4acTns KNMPUHIOBbIX OpraHu3auum,
KOTOpble MPUHMMALOT Ha cebsi puCku HencnonHeHns obsa3aTenbCTB. YypeauTenb ynpaBneHns AOMMKeH oTaaBaTb
cebe oTyeT B TOM, YTO, XOTA YNpaBnawoLWNn 4eNCTBYeT B UHTepecax Yupeautens ynpaBneHus, PUCckn, KOTopble
OH MpWHMMaeT B pe3ynbTaTe Takux OEWCTBMWA, B TOM YMCME PWUCK HEWUCMOSIHEHUS WM HeHaanexallero
ucrnonHeHns obs3atensCTB TPeTbMMU nuUamMu nepeq  YNpasnsloWwyM HeceT YupeauTenb YnpaBreHus.
Heobxogumo nmeTb B BMAY, YTO BO BCEX CMyYasx OeHEexXHble CpeAcTBa YupeauTens ynpaBneHus XpaHaTcs Ha
HaHKoBCKOM cueTe, M YypeauTenb ynpaBreHus HeceT puck GaHKpoTcTBa 6aHka, B KOTOPOM OHW XpaHATCS.
Onepaumn no nepedaHHbIM YypeauTenem ynpasreHus Ynpasnsowemy UMyLecTBy, MOryT OCYLLECTBNSATLCA B
TOM YKCIe BHE LeHTPann3oBaHHOWM KNMPUHIOBOW MHPaCTPyKTypbl.

B-TpeTbVIX, HeobxoaMmo Y4nTbiBaTb PUCKKN, CBA3AHHbIE C OEeATENIbHOCTbIO YHpaBnmou.l,ero:

Puck HemcnonHeHnsa YnpaBnsiowmMM HEKOTOPbIX 0683aTensCTB nepea Yypeautenem ynpaBneHus aBnseTcs
BUOOM pucka koHTpareHTa. Ob6wen o0653aHHOCTLI0 YnpaBndwwero sBnseTcd 06s3aHHOCTb AeNcTBOBaTb
[o6bpocoBeCcTHO M B MHTepecax Yupegutens ynpasneHus, npyM 9ToM puck Belbopa YnpaBnsioLwero, B TOM yucne
OLEHKW ero npodyeccuoHanmama, nexuT Ha Yupeautene ynpaBneHus.

TexHnyeckme puckm  (PUCKM  HesannaHWpoOBaHHOW  MPUOCTAHOBKM  OESTEeNbHOCTW, CBA3aHHble C
BO3HWKHOBEHWEM aBapuii, CTUXUIAHBbIX BeACTBUIN 1 ApYrMX HENpeaBUAEHHLIX 06CTOSTENLCTR).

npaBOBbIe PUCKN CBA3aHbl C BO3SMOXXHbIMUN HEraTUBHbIMU NOCNenCTBUAMU YTBEPXKAEHUA 3aKOoHOA4AaTe 1bCTBa
U HOPMAaTUBHbLIX akTOB, CTaHOAPTOB CaMoperynmpyembliX opraHmsauMﬁ, pPerynmpyrLmnx pbiIHOK LEHHbIX 6ymar,
Unn uHble OTpaciih 3KOHOMWKWU, KOTOpble MOryT npuBeCTU K HeratuBHbiIM nocnencrteBuAM ansd quep,MTenﬂ
ynpasrieHU4.

K npaBoOBOMY PUCKY TaKXe OTHOCUTCA BO3MOXHOCTb U3MEHEHUA MNpaBuil pacyeTa Halora, HalloroBbiX
CTaBOK, OTMEHbl HalnoroBbiX BblHMETOB U Apyrne M3MeHeHUa HaroroBoro 3akoHodaTeslbCTBa, KOTOpble MOryT
npmBecCTU K HeraTuBHbIM NnocnencTenda ans yqpep,menﬂ ynpasneHusa.

OnepaumnoHHbI PUCK 3aKM4YaeTcsa B BO3MOXHOCTM MPUYMHEHMS YObLITKOB B pesynbTaTe HapylleHus
BHYTPEHHMX Mpouenyp Ynpasnswwero, ownbok MU HegoBpOCOBECTHbIX OENCTBMI €ro COTPYOHWUKOB, COOEB B
paboTe TexHWYecKMx cpeacTB YNpaBnsoLWwero, ero napTHEPOB, MHPPACTPYKTYPHbIX OpraHn3auun, B TOM Yucne
OopraHn3aTopoB TOProB, KIMPUHIOBLIX OpraHuU3auni, a Takke Apyrux opraHusauuii. OnepaumoHHbIR PUCK MOXET
WCKITIOYUTb UMK 3aTPYAHUTb COBEpLLEHME onepauui u B pesynbTate NpuBecTM K yobITKam.

Yypeoutenb ynpaBneHus OOMKEH BHUMATENbHO O3HaKOMUTbLCS € [JOroBopom Ansi Toro, 4tobbl OLEHUTb,
Kakue 13 puckoB, B TOM YUCIIE PUCKM KaKMX TEXHUYECKMX COOEB, HECET YMpaBnsioLWMI, a Kakme U3 pUCKOB HeceT
Yupegutene ynpaeneHus. Onepaumy C UEHHbIMM Oymaramu OTHOCATCA K onepauysM C OrpaHWyYyeHHON
OTBETCTBEHHOCTbI0. JTO O3HayaeT, YTO cTeneHb Bawer OTBETCTBEHHOCTM MO ybObITKAM Kakom-nmbo caenku
orpaHu4MBaeTCs CymMOWN, Bblgensiemor Bamu gns onepauun € LeHHbIMM Oymaramu. YNpaensaowuin He HeceT
OTBETCTBEHHOCTU 33 BO3MOXHble YObITKM, BO3HMKLUME B pe3ynbTaTe CYLUEeCTBEHHOrO YXyOLEHWS KOHBHOHKTYPbI
pblHKa LEeHHbIX Oymar, 3a WCKMoYeHneM criyyaeB, Korga 9Tu yObITKM Obinv Bbi3BaHbl BUHOBHLIMU AeNCTBUAMU
YnpasnstoLlero.

MHBecTupoBaHMe B MpPOW3BOAHblIE (PMHAHCOBbLIE WHCTPYMEHTbI COMPSHKEHO C CYLLECTBEHHLIMM PUCKaMU.
MpoussoaHble (PUHAHCOBbIE WHCTPYMEHTbI BKIOYAKT PUCKM OTNUYHBbIE OT MPAMbIX WHBECTMUMIA B 6Ga3oBble
LeHHble Bymarn. OTU PUCKM BKIMOYAKOT, HEe OrpaHUYMBasicb, HEMONHYID KOPPENAUMI0O MexXdy CTOMMOCTbIO
MHCTpyMeHTa 1 6a30BbIX aKTMBOB; PUCKM AedonTa APYrMX CTOPOH B HEKOTOPbLIX CAESIKax; PUCKM MoTepb OT 3TUX
onepauui, YTo YaCTUYHO WM NMOSTHOCTLIO MOracuT NoslydYeHHbIe AoxoAdbl Mo nopTdento Yupeautens ynpaBreHus;
PVICKM HENMKBUOHOCTU 3TUX OmepaLuii.
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Mpn 06bIYHBIX OBCTOATENBCTBAX CTOMMOCTb MPOWU3BOAHOMO (OUHAHCOBOIO MWHCTPYMEHTa 3aBWUCWUT OT
CTOMMOCTM Ba30BOro akTMBa, NPOLEHTHOW CTaBKM UNu nHaekca (mnu onpegensdetca ew). OnuunoHbl, bloyepcsl,
dblOYepCHblE OMNUUOHbI W MPOLUEHTHbIE CBOMbI, CBOMbl HA COBOKYMHbIN A0X04 SBNSAKTCA nNpumepamu
NPOV3BOAHbIX (PUHAHCOBLIX WMHCTPYMEHTOB. ®Pbiouepcbl M ONUUOHbI, Ga30BbIM aKTMBOM KOTOPbIX SIBASKOTCSH
LeHHble Bymaru, poHAOBbIE MHAEKCHI UMW Apyrue npov3BOAHble (PMHAHCOBbLIE MHCTPYMEHThI, KOTOpblIE MOryT
OblTb  yperynupoBaHbl B AEHEXHOW OpMe, MNPU3HAKTCA pacyeTHbIMW  MPOM3BOAHBIMU  (PUHAHCOBbLIMU
WHCTPYMEHTaMM.

lMpons3BogHble (PUHAHCOBbLIE MHCTPYMEHTbI CBSI3aHbl C PUCKaMM, OTIIMYHBIMU OT MPSAMbIX WMHBECTULMIA B
0a30Bble LEeHHble Bymarn. 3T PUCKU BKITHOYAKOT HEMOJSIHYHO KOPPEensiuMi MeXay CTOMMOCTbI0 MHCTPYMEHTa u
0a30BbIX aKTMBOB; pUCKM AedhonTa TPeTbUX NUL, B HEKOTOPLIX CAENKaX; PUCKM MOTepb OT 3TUX Oonepauun, 4To
YaCTUYHO WM  MOJSIHOCTBK MOracuUT MOMyYeHHble [oXoA4bl MO MHBECTULMOHHOMY MOPTAEnto; PUCKK
HENMUKBMAHOCTM 3TUX ONepauun; U pUCK NoTepb OT HE3(EEKTUBHON peann3aumm UHBECTULMOHHOW cTpaTernm
YnpasnstoLiero.

Onepauun no pacyeTHbIM MPOM3BOAHBIM (PMHAHCOBBLIM MHCTPYMEHTaM MOryT Takke npegnonaratb
pononHuteneHble obsA3atenscTBa. YdpeauTenb YNpaBneHMs MOXeT MOMHOCTbI yTpaTtutb obecneyeHne
(rapaHTuUnHoe obecneyeHve, BapMaLMOHHYIO MapXy M T.N.), nepegaHHoe Ynpasnsawwmm 6pokepy/KOHTpareHTy
Ona OTKpbITUA U noggepxaHua nosvumm (ecnm onepauumn ¢ obecnevyeHnem), NUOBO MOXET BO3HUKHYTb
00a3aTenbCTBO OCYLLECTBUTL AOMNOMHUTENbHBIE NNAaTEXN B OnpeferneHHbIXx obcToaTenbcTBax (ecnu onepauum
6e3 obecneveHuns). IHCTpyMeHTbl C JOMONHUTENbHBIM 00A3aTeNbCTBOM, TOProBrsi KOTOPbIMW OCYLLIECTBNSAETCA
He Ha MpU3HaAHHOM OupXe UEeHHbIX Gymar m He B COOTBETCTBUM C MNpaBuUiaMy TakKOBOW, MOFYT HecCTu Ans
Yupeantens ynpaerneHus ewle 6onee CyleCTBEHHbIE PUCKM.

Onepauumn ¢ BHEOGUPXKEBBIMU MPON3BOAHLIMI (DUHAHCOBLIMU MHCTPYMEHTaMMU MOTYT NOBIeYb elle 6onbLIniA
puCK, 4Yem TOproBns GUPXEBbIMW NPOU3BOAHLIMU (PUHAHCOBLIMW WHCTPYMEHTaMU, MOCKOMbKY OTCYTCTBYET
BUPXKEBON pbIHOK, NMOCPEACTBOM KOTOPOrO 3aKpblBAeTCA MO3ULMS, OLIEHMBAETCH CTOMMOCTb MPOU3BOAHOIO
(hMHAHCOBOrO WHCTPYMEHTa WNM MNOABEPXEHHOCTb puUcKy. LleHbl 3asBOK W npeanoxeHus He nognexar
YCTaHOBIIEHUIO, U aXe eCNW OHW YCTaHaBNMBAKTCH, 3TO OCYLUECTBMSETCA AUrepaMy TakMx MHCTPYMEHTOB U,
cnepoBatenbHo, onpeeneHne cnpaBeaMBoi LeHbl MOXET ObiTb 3aTPyAHUTENbHbIM.

Mpn onpeneneHHbIX TOProBbIX YCMOBUSX MOXET ObITb CIIOXHO MMM HEBO3MOXHO 3aKpbiTb MO3ULMI0. 3TO
MOXeT MMEeTb MeCTO, Hamnpumep, npu ObICTPOM WM3MEHEHWUM LEeHbl, eCny LeHa nogHMMaeTcd WnuM nagaeT B
Te4YeHne OLHOW TOProBOW Ceccuy OO Takoro npegena, 4Yto MO npaBwuiaMm COOTBETCTBYKOLEN BUpxu TOProsns
npuocTaHaBnNMBaeTCa UNU orpaHuunBaeTcs. Pa3melleHne pacnopsbkeHus YnpaBnsiowero o npekpalleHnn ans
npegoTepalleHns yObITKOB He 006s13aTenbHO OrpaHuMyMT YObITKM YupeauTens ynpasreHus A0 MniaHupyemblxX
pa3mepoB, NOTOMY YTO PbIHOYHbIE YCIIOBUS MOTYT caenaTe HEBO3MOXHbIM UCMOMHEHME TaKoro pacrnopsiXeHns no
OrOBOPEHHOM LieHe.

HacTosawmm YupeamTenb ynpaBneHus npuaHaeT, NOHUMAaeT U NPYHUMAET MOBbIWEHHbIA PUCK YObITKOB OT
CAOENnoK C Mpou3BOAHbIMU (OUHAHCOBBLIMW WMHCTPYMEeHTamMu, B TOM uucne puck nonHoro (100%) ybGbiTka oT
yKa3aHHbIX COENOK, PUCK TOro, YTO YupeauTenb ynpaBneHns MOXeT NOHECTW NoTepu B pa3mepe, NpeBbIaowum
€ro MHBECTULMUN 1 YTO Yupeautenb ynpaBneHus 6yaeT HeCTU OTBETCTBEHHOCTb 3@ BO3HWKLUMIA AeduuuT no ero
WHBECTULMOHHOMY nopTdento.

[encteua YnpasnsawoLwero no CoBepLUEHMIO yKa3aHHbIX Bbllle COENOK SABMSTCA COBEPLUEHHbIMU B paMKax
cornacoBaHHon CtopoHamyn VIHBECTUMLMOHHOW CTpaTernm, Yto UCKNoYaeT OTBETCTBEHHOCTb YMNPaBMsHLWEro 3a
nobble BO3MOXHbIE YObITKM B OTHOLIEHMM MopTdens YupeauTens ynpasneHus B pe3ynbTaTe TakMx COerok.

Bce caenku v onepauuy ¢ UMYyLLIECTBOM, NepedaHHbIM B yrpaBreHue, coBeplualTcs Ynpaenawwmm 6es
nopyyeHnin Yupeautens yrnpasreHus.

Pe3yanaTb| AeATenNbHOCTU YHpaBnmou.l,ero no ynpasneHnw unmMmyLecTtsomMm y‘-lpe,D,l/ITeﬂﬂ ynpasneHna B
NPOLUSIOM He onpeaenatrnT goxoabl y‘-lpeD,I/ITeJ'Iﬂ ynpaeneHuda B 6yp,yu.|,eM.

Mognucanve Yupeautenem ynpaeneHns OTuyeTa (ogobpeHve, a Takke OTCYTCTBUE BO3paXeHUh B
yCTaHOBMEHHble [JOroBOpoM Cpoku), B TOM 4yucne 6e3 npoBepkn OTyeTa, MOXeET paccMaTpvBaTbCa B Cryyae
crnopa kak ogobpeHve OencTBuMM YMpaBRswoLWero M cornacme ¢ pesynbTaTamu ynpaBreHus WMMYLLECTBOM
Yuypeantens ynpaBreHus, KoTopble Hawnm otpaxeHme B OTueTe.

2. Puvckun, cBsizaHHble C NPUOBPETEHMEM MHOCTPAHHbIX LEHHbIX Bymar.

Llenbto HacTosilero pasgena siBnseTcs npegoctaBneHve Bam wmHdopmaumMm o0 puckax, CBA3AHHBLIX C
NpMoOpeTEHNEM WHOCTPAHHbLIX LIEHHbIX Oymar. MIHOCTpaHHble LeHHble Gymarn MoryT ObiTb MpUOOpEeTEeHbl 3a
pybexom Unm Ha PpOCCUICKOM, B TOM YMCIEe OPraHM30BaHHOM, (DOHAOBOM PbIHKE.

Onepau,va C NHOCTPa@HHbIMU LIE€HHbIMU 6ymaraMM npucyLin obwne PUCKK, CBA3aAHHbIE C onepaundaMmn Ha
PbIHKE LeHHbIX 6ymar CO crneaywwmnmm 0coBeHHOCTSAMMN.
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CuctemHble pUCKM.

MpMeHNTENBHO K WMHOCTPaHHbIM LUEeHHbIM 6GymMaram CUCTEMHblE PUCKUA, CBOWCTBEHHbIE POCCUNCKOMY
(POHOOBOMY PbIHKY [AOMOMHSAITCA aHanorM4yHbIMM CUCTEMHBIMU  PUCKaMW, CBOWCTBEHHbIMW CTpaHe, rae
BbiNyLeHbl unu obpallatoTcd COOTBETCTBYIOLLME MHOCTPaHHble LUeHHble Oymarn. K OCHOBHbIM dhakTopam,
BNUAIOLLMM Ha YpPOBEHb CUCTEMHOIO pUCKa B LENOM, OTHOCATCA MNonuTuU4eckas cutyauusi, OCOBEeHHOCTU
HaLUWOHaNbHOro 3aKoHoAAaTeNnbCTBa, BantOTHOrO PEerynupoBaHMs U BEPOSTHOCTb WX M3MEHEHUS, COCTOsIHWE
rocyaapCTBEHHbIX (PMHAHCOB, HanmMyune W CTEeNeHb pPas3BUTOCTM (UHAHCOBOWM CUCTEMblI CTpaHbl MecTa
HaxoxaeHus nuua, 0693aHHOro NO MHOCTPAHHOW LIeHHOW Bymare.

Ha ypoBeHb CUCTEMHONO pucka MOryT oOKasblBaTb BIMSIHUE W MHOrMe Apyrne aktopbl, B TOM 4ucCIne
BEPOSTHOCTb BBEAEHUS OrpaHMYEHUA Ha WHBECTUUMM B OTAESNbHblE OTPACM 3KOHOMUKM WM BEPOSTHOCTb
OLHOMOMEHTHOW AeBaribBauun HauuoHanbHOW BantoTbl. OBLIENPUHATON MHTErpanbHOM OLLEHKOM CUCTEMHOrO
pucka WMHBECTMLMIA B WMHOCTPAHHYK LIEHHY0 Gymary siBNsSieTCs «CYBEPEHHbLIN PENTUHI» B WHOCTPAHHOW WIK
HaLUWOHaNbHOM BamnTe, MPUCBOEHHbIA CTpaHe, B KOTOPOW 3aperucTpupoBaH 3SMWUTEHT, MEXAYHapOOHbIMU
pentuHrobiMun areHtcteamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cneayeT umetb B BUAY,
YTO PEUTUHIN SABMSIOTCS NULb OPUEHTUPAMU U MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATb pearbHOW
cuTyaumn.

B Cny4yae coBepLlleHuna caenok ¢ MHOCTPaHHbIMKU Oeno3nTapHbIMU pacnnMckaMmym nNnOMMMO PUCKOB, CBA3AHHbIX
C SMUTEHTOM CaMKX pPacrnucok, HeobxogMmo y4nUTbiBaTb U PUCKU, CBA3AHHble C SMUTEHTOM npeacTaBlAeMblX
AaHHbIMW pacnnckamMmmn MHOCTPaHHbIX LEeHHbIX 6ymar.

B HacTosillee BpeMsl 3akoHOAATENbCTBO pa3pellaeT B MHTEPEcaX POCCUICKNX MHBECTOPOB, B TOM YMUCIE He
ABMSAOWMMUCA  KBaNMULMPOBaHHLIMK, NPUOBPETEHME WMHOCTPaHHbIX LEHHbIX OyMar, OOnyLWeHHbIX K
nyGnuYHoMy pasMeLleHunio 1 (Unu) nyénmyHomy obpalleHuio B Poccuiickoin deaepauum MHOCTPaHHBIX LIEHHbIX
Gymar kak 3a pybexxom, Tak u B Poccun, a Takke Nno3BosseT yyeT NpaB Ha Takue LieHHble Gymarn poccuMmnckumm
genosuTtapuamu. Mexagy TeMm, CYLUEeCTBYIOT PUCKM WU3MEHEHUS PErynsiTvBHbIX MOAXOAOB K BIafeHuio |
ornepauusiM, a Takke K y4eTy npaB Ha WHOCTPaHHble (PMHAHCOBbLIE WHCTPYMEHTHI, B pe3ynbTate Yero MoxeT
BO3HWUKHYTb HEOBXOAMMOCTb MO UX OTHYXAEHMWI0 BONpekn Bawmm nnaHam.

[MpaBoBble pucku.

Mpu NprMobpeTeHnn MHOCTPaHHbIX LieHHbIX Bymar HeobGXoAMMO Yy4YMTbIBaTb, YTO OHWM HE Bceraa siBMsiTCS
aHanoraMu pOCCUNACKMX LIEeHHbIX Gymar. B nobom cryyae, npefocTaBnsieMble MO HUM MpaBa U npasBuna ux
OCYLLIECTBIEHMS MOTYT CYLLLECTBEHHO OTNNYaTbLCst OT NpaB Mo POCCUACKUM LIEeHHBIM Gymaram.

BoamoxHOCTH cy,u,e6H0|7| 3awnTtbl npaB No WMHOCTPaAHHbIM UEHHbIM 6ymaraM MOoryT ObITb CywleCTBeHHO
orpaHmn4eHsbl HeobxoaMMOCTbIO 06pau.|,eH|/|9| B 3apy6e>|<Hb|e CWJ,e6HbIe N npaBoOOXpaHUTEJIbHblE OpraHbl No
YCTaHOBJ1IEHHbLIM MpaBuiam, KOTopbleé MOryT CyLeCTBEHHO OTNn4aTbCA OT ﬂeVICTByPOU.lMX B Poccun. Kpome TOro,
npu onepauynax ¢ MHOCTPaHHbIMAN LEHHbIMU 6ymaraM|/| B OonblUNHCTBE Clny4aeB Hellb3da nofiaratbCA Ha 3awnty
CBOUX NnpaB 1 3aKOHHbIX NHTEpeCOB pOCCVIIZCKI/IMI/I YNOJIHOMOY€HHbIMW OpraHamMmu.

PackpbiTe nidgopmauum.

Poccuiickoe 3akoHoAaTenbLCTBO AOMNyCcKaeT pacKkpbiTue MHMOpMaLMM B OTHOLUEHUM WUHOCTPAHHBLIX LIEeHHbIX
fymar no npaswnam, OeWCTBYIOLWMM 3a pybexom, M Ha aHrmMnckoMm Asblke. OueHuTe CBOK FOTOBHOCTb
aHanuauposaTb MHOPMAaLMIO Ha aHTTIMNCKOM A3bIKe, a Takke To, MoHMMaeTe N Bbl oTnudmns mexay NpuHATLIMU
B Poccun npaBunamun huHaHCOBOM OTYETHOCTU, MexayHapoaHbIMM cTaHg4apTaMn (OoMHAHCOBOM OTYETHOCTW UIKn
npasunamm UHaHCOBOW OTYETHOCTM, MO KOTOPbIM Ny6nunkyeTcs nHopmaLms SMUTEHTOM MHOCTPaHHbIX LIEeHHbIX
Oymar.

Takke poccuiickue opraHvM3aTopbl TOProBnn M (Unn) Gpokepbl MOTYT OCYLLECTBNATbL NEpPeBod HEKOTOPbIX
OOKYMEHTOB (MHGOpMaLum), packpbiBaeMbIX UHOCTPAHHLIM 3MUTEHTOM AN yao6CTBa nonb3oBaTtenein. B aTom
criyyae nepesod MOXeT BOCMPUHUMATLCS UCKMIOUYUTENBHO Kak BCroMoraTenbHas MHgopMaums K ouumansHo
pacKpbITbIM AOKYMeHTaM (MHdopMaLMmn) Ha MHOCTPaHHOM sA3blke. Heo6XxoaMMo yunTbiBaTb BEPOSTHOCTb OLLIMGOK
nepeBodYMnKa, B TOM YMCIE CBSI3aHHbLIX C BO3MOXHbIM pPasfNYHbIM NEPeBOAOM OOHMX U TeX K& UHOCTPaHHbIX
CroB., 1 pa3s UNn OTCYTCTBUEM OBLLENPUHATOrO PYCCKOro 3KBMBAaIIEHTA.

3. Puckun, cBsi3aHHble C 3aKnl4YeHuem [oroBopoB, ABNAKOWKMXCA NpPou3BoAHbIMU (*)I/IHaHCOBbIMI/I
MHCTPYMEHTaMM, 0a3nCHbIM aKTUBOM KOTOPbIX ABNAKTCA LUEHHble 6ymarv| MHOCTPAHHbIX 3MUTEHTOB WA
MHOEKCbI, pacCyYUTaHHbIe NO TakKUM LeHHbIM 6ymaraM.

Llenb HacTosLwero pasgena - npegoctaButb Bam o6yt nHopmMaumio 06 0CHOBHbBIX pUCKax, CBA3AHHbIX C
3aKIIlOYEeHMEM [OTOBOPOB, SBMSIOLIMXCS MPOU3BOAHBIMA (PUHAHCOBBLIMU MHCTPYMEHTaMu, GasucHbIM aKTMBOM
KOTOPbIX SABMSATCA LEeHHble ByMarn MHOCTPaHHbLIX 3MUTEHTOB UMW MHAEKCHI, PACCYUTaHHbIE MO TakUM LEHHbLIM
Gymaram (Oanee — Npov3BoAHbIE (PUHAHCOBbLIE MHCTPYMEHTbI C MHOCTPaHHbIM 6a3nCHBIM akTUBOM). 3akniodeHue
yKasaHHbIX [JOrOBOPOB CBSA3aHO C pUCKaMu, XapaKTepHbIMX ANs BCeX NPOU3BOAHbIX (PUHAHCOBLIX UHCTPYMEHTOB,
a Takke cneundUYecKUMn puckamm, 06ycrnoBeHHbIMU MHOCTPAHHBLIM NPOUCXOXKAEeHMEM 6a3NCHOro akTMBa.
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3.1 Pucku, cBsizaHHble C NpOn3BOAHbIMU (OPMHAHCOBBLIMU UHCTPYMEHTaMMU

[aHHble WHCTPYMEHTbl NOoAXogAT He BCEeM KnveHTamM. bomnee Toro, HekoTopble BuAbl MPOM3BOAHBIX
(PUHAHCOBBIX MHCTPYMEHTOB COMPS>KEHbI C BOMbLUMM YPOBHEM pucKa, YeM apyrue. Tak, npy NOKyrnKe OnLMOHHOro
KOHTpaKkTa MnoTepu KIMeHTa He MNPEBLICAT BENUYMHY YMNavYeHHbIX NPEeMUKM, BO3HarpakaeHus U pacxofos,
CBsI3aHHbIX C UX coBepLUueHneMm. lNpogaxa OMNUUOHHBLIX KOHTPAKTOB C TOYKWN 3PEHUST pUCKa KITMEHTA U 3aKIo4YeHne
bOYEPCHBLIX KOHTPAaKTOB, (popBapAHbIX KOHTPAKTOB WM CBOM KOHTPAKTOB COMOCTaBMMbl - NMPU OTHOCUTENbHO
HebonbLUMX HebnaronpusaTHbIX konebaHuaX LeH Ha pbiHKe Bbl nogBepraeTech pUCKY 3HaAYMTENbHbIX YObITKOB,
npy 3TOM B criydyae npogaxu bloyepcHbIX U opBapOHbIX KOHTPAKTOB M NPOOAXW OMUMOHOB Ha MOKYMKY
(OMUMOHOB «KOMS») HeorpaHMYeHHbIX YObITKOB. C y4eTOM 3TOro, COBEpLUEHME COENOK MO MPOAaXe OMUMOHHbIX
KOHTPaKTOB M 3aKrYeHne (blodYepcHbIX U opBapAHbIX KOHTPAKTOB MOXET ObiTb PEKOMEHAOBAHO TOJbKO
ONbITHBIM MHBECTOpaM, O0nagalWwuM 3HAYUTENbHBIMU (PUHAHCOBBIMU BO3MOXHOCTAMU U MPAKTUYECKUMMN
3HaHUSAMK B 0611aCTV NPUMEHEHUS MHBECTULMOHHBIX CTpaTernn.

HacTtosAwmn pasgen oTHOCUTCA Takke U K MPou3BOAHbIM (PUHAHCOBLIM MHCTPYMEHTaM, HanpaBreHHbIM Ha
CHUXXEeHMEe PUCKOB ApYrux onepaumi Ha poHAOBOM pbiHKe. Heobxoanmo BHMMATENBHO OLLEHUTb, KakuM obpasom
Npon3BoAHble PUHAHCOBbIE WHCTPYMEHTbI COOTHOCSITCSA C OnepauusaMu, PUCKU MO KOTOPbIM €CTb HamepeHue
OorpaHnynTb, U y6eanTbcsi, YTo 00bEeM NO3MLMM KNMEHTA HA CPOYHOM pbiHKE COOTBETCTBYET 00BbEMY MO3MLMK Ha
CMOT PbIHKE, KOTOPAs XemKUPYeTCS.

PbIHOYHBIV (LEHOBOW) PUCK.

MomnmOo 0o6LEero pbIHOYHOO (LLEHOBOIO) pUCKa, KOTOPbIA HECET KITMEHT, COBEPLLAIOLLMIA onepaunn Ha pbiHKe
LieHHbIX Bymar, Bbl, B criyyae 3aknioueHust (oblouepCHbIX, (hopBapaHbIX M CBOM AOrOBOPOB (KOHTPaKTOB), a Takke
B Cryyae MpoAaXky OMUMOHHBbIX KOHTPAaKTOB, OyadeTe HecTM PUCK HebGnaronpusiTHOrO M3MeHeHWs LieHbl Kak
(PMHaAHCOBbIX UHCTPYMEHTOB, SIBMSIOWMXCA 6a3UCHBIM aKTUBOM MPOU3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB, TaK U
PVCK B OTHOLLEHMM aKTUBOB, KOTOpble CryaT obecrneyeHnem.

B cny4yae He6ﬂaFOHpMﬂTHOI'O n3MeHeHus1 LeHbl Bbl MoxeTe B CpaBHUTEIIbHO KOpOTKVIVI CPOK NOoTepATb
cpeacTea, asndaowimnecsd obecneveHnem npon3BoAHbIX (*)VIHaHCOBbIX MHCTPYMEHTOB.

Puck nuksmngHocTw.

Ecnu Balwa uHBeCTUUMOHHasI cTpaTerms npegycmatpuBaeT BO3MOXHOCTb BO3HUKHOBEHWUsSI HE0BXo4MMOCTH
3aKpbITMS NO3ULMKN NO COOTBETCTBYHOLLEMY KOHTPAKTY (MM 3aKMoYeHUs1 CAENKU C UHbIM KOHTPaKTOM, KoTopast
CHWXXaeT pUCK MO JaHHOMY KOHTPakTy), obpalianite BHMMaHWE Ha NIMKBUOHOCTb COOTBETCTBYHOLUMX KOHTPaKTOB,
Tak Kak 3aKkpblTUe NO3ULMIA MO HENMUKBUOHLIM KOHTPAKTaM MOXET NPUBECTU K 3HAYMTESNbHbIM AONONHUTENbHbLIM
ybbITkKaM B CBA3W C MX HWU3KOW NUKBUAHOCTblO. OGpatuTe BHUMaHMWE, YTO, Kak MpaBuNo, KOHTpakTbl ¢ Gonee
oTAaneHHbIMW CPOKaMW WUCMONHEHUS MEHEE TNUKBUAOHbLI MO CPaBHEHWUIO C KOHTpakTamu C GnuskuMu cpokamu
NCMNONHEHMS.

Ecnn 3aknioyeHHbIn B MHTEpecax KIneHta [Aorosop, ABNSOLWMIACA npon3BoaHbIM (bMHaHCOBbIM
MHCTPYMEHTOM, HeNnuKBuaeH, W BO3HUKINA HeobXxoaMMocCTb 3aKpbITb MO3nLUIO, obsi3aTenbHO HeobxoaMMo
paccMoTpeTb NOMUMO 3aKpbITUA NO3NUUMKN MO OaHHOMY KOHTPAKTy alibTepHaTUBHbIE BapuaHTbl MUCKITHYEeHUA
pucka nocpeancTtBOM 3aKri4eHua caenok C UHbIMKM NPOU3BOAHbIMU d.)l/IHaHCOBbIMVI WHCTPYMEHTaMnN unm c
©as3ncHbIMK akTuBamu. icnonb3oBaHne allbTepHaTUBHbIX BAPNAHTOB MOXET NpmnBeCTn K MEHbLLUNM y6bITKaM.

Mpu 3TOM TPYAHOCTM C 3aKPbITUEM MO3ULUIA U NOTEPU B LiIEHE MOTYT MPUBECTU K YBEIMYEHUIO YObLITKOB MO
CpaBHEHUIO C 0BbIYHBIMU COEMNKaAMU.

MopyyeHusi, HanpaBfeHHble Ha OrpaHWyeHue YObITKOB, He Bceraa MOryT OrpaHuyMTb MnoTepu Ao
npeanonaraeMoro ypoBHs, Tak Kak B paMkax CKMafblBaloLeicsl Ha pbIHKE CUTyauuu WCTONHEHWEe Takoro
NOPYYEHNs NO YKa3aHHOW LieHe MOXET OKa3aTbCsl HEBO3MOXHbIM.

OFpaHMLIeHI/Ie pacnopsaXeHna cpencreamMmu, ABNALLWLNMUCA obecne4yeHneM.

MmyuwlecTBo (4acTb uMMyllecTBa), NpuHagnexawee Bam, B pesynbTaTe 3akfioyYeHUs [O0roBopa,
ABMSAOLErocs NPOU3BOAHLIM (PMHAHCOBLIM WHCTPYMEHTOM, OyaeT ABMATbLCA oGecrneyeHnemMm WUCMONHEeHUs
06a3aTenbCTB MO J0rOBOPY W pacrnopsiKeHne UM, TO eCTb BO3MOXHOCTb COBEPLUEHUS CAENOK C HUM B Balumx
uHTepecax, 6ygeT orpaHuyeHo. Pasmep obecneyeHus uaMeHsieTcs B Mopsiake, npeagycMoTPpeHHOM [AOroBOPOM
(cneuudovkaumen KoHTpakTa), U B pesynbTaTe eCTb BEpPOATHOCTb ObiTb OrpaHWYeHHbIM B BO3MOXHOCTU
pacnopsikaTbCsl CBOUM MMYLLECTBOM B GOnblLUEN CTeNneHn, YeM [0 3aKMYeHns 4orosopa.

PVcK NpUHYAUTENBHOMO 3aKpbITUS NO3ULMK

HebnaronpuatHoe W3MeHeHWe UeHbl MOXeT MpPUBECT K HEeoOXOAMMOCTM BHECTW [OMOSIHUTESbHbIE
cpeacTBa Ans Toro, 4tobbl NMpuBecTu obecneyeHWe B COOTBETCTBME C TPebOBaHWSIMM HOPMAaTMBHbLIX aKTOB U
BGpOKepCKOro AoroBopa, YTo AOMKHO GbiTb CAenaHo B KOPOTKUIA CPOK, KOTOPOro MOXEeT OblTb HEAOCTAaTOYHO AN
Bac. Baw Ynpaensiiowuit B 3ToM criydae BrpaBe 6e3 Ballero OoONONHUTENBHOTO cornacus «NpuHYAUTENbHO
3aKpbITb NMO3NULMIOY, TO €CTb 3aKMYUTL AOr0BOpP, ABMAKLWMUIACA NPON3BOAHLIM (PUHAHCOBLIM UHCTPYMEHTOM, UMK
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npuobpecTn uUeHHble Oymarn 3a cyeT Bawux AeHexHbIX cpeacTts, unu npogaTb Bawwm ueHHble Bymarn. 310
MOXeT ObITb cgenaHo no cyuwecrteywowmm, B TOM 4YuUcCrie HeBbIroOAHbIM, LeHaM U NpuBeCT K BO3HUKHOBEHUK Y
Bac ybbITKOB.

MpuvHyanTeneHoe 3akpbiTVe MNOo3VUMM HamnpaBfneHO Ha ynpaBneHwe puckamu. Bbl MoxeTe noHecTu
3Ha4nTENbHbIE YObLITKM HECMOTPS Ha TO, YTO MOCIE 3TOr0 U3MEHeHMe LUeH Ha PUHAHCOBbIE MHCTPYMEHTbI MOXET
npuHATL GnaronpusitTHoe ans Bac HanpaeneHue u Bbl nonyyunu 661 goxoa, ecnu 6bl Bawa nosvums He Gbina
3aKpbiTa.

3.2. Puckn, o6ycnoBneHHble MHOCTPaHHbIM NPOUCXOXAeHneM Ba3nCHOro akTmBa.
CncTeMHbIE pUCKN.

MpuUMeHUTENBHO K GasMCHOMY aKTMBY MPOM3BOAHBLIX (PMHAHCOBBLIX WHCTPYMEHTOB — LEHHbIM Gymaram
WMHOCTPaHHbIX 3MUTEHTOB W WHAEKCAaM, pPacCYMTaHHbIM MO TakMM LEHHbIM Oymaram, CUCTEMHbIE PUCKH,
CBOMCTBEHHbIE POCCUIACKOMY (DOHAOBOMY PbIHKY AOMOSHAOTCA aHanoOrMYHbIMA  CUCTEMHBIMU  pUCKaMMU,
CBOMCTBEHHbIMU CTpaHe, rae BbiNyLeHbl Uu obpallalnTcs COOTBETCTBYIOLME MHOCTPaHHbIE LieHHble Gymarn. K
OCHOBHbIM (pakTopam, BMMSIOLLMM Ha YPOBEHb CUCTEMHOMO pUCKa B LIENOM, OTHOCSATCS MONMTUYecKas cuTyauus,
0COBGEHHOCTM HaLMOHAMbHOrO 3aKOHOAATENbCTBA, BArOTHOMO PEryrnvpoBaHWsi U BEPOSITHOCTb UX U3MEHEHWUS,
COCTOSIHVE rOCYyAapCTBEHHbIX (DUHAHCOB, HanMu4ne 1 CTeneHb Pa3BUTOCTU (PMHAHCOBOW CUCTEMBI CTpaHbl MecTa
HaxoxaeHusi nuua, 06513aHHOro MO MHOCTPAHHBIM LieHHbIM BGyMaram.

Ha ypoBeHb CUCTEMHOrO pucka MOryT OKasblBaTb BUSIHUE W MHOrvMe gpyrie daktopbl, B TOM 4ucre
BEPOSATHOCTb BBELEHWUS] OrPaHWYEHUN Ha WMHBECTULUMW B OTAENbHbIE OTPACNM 3KOHOMWKU WIN BEPOATHOCTb
OOHOMOMEHTHOW [OeBanbBauuy HauuMoHanbHoW BamnoTbl. OOLIENPUHATON WMHTErpanbHON OLEHKOW CUCTEMHOro
pUCKa MHBECTULMIN SABMSETCHA «CYBEPEHHbIA PENTUHM» B UHOCTPAHHOW UIWM HaLMOHarbHON BantoTe, NPUCBOEHHbIN
CTpaHe, B KOTOPOW 3aperncTpMpoBaH 3MUTEHT MHOCTPAHHOW LieHHOW Bymaru, MexayHapoaHbIMU PENTUHIOBLIMU
arentctBamn MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako crnegyeT umeTb B BUAY, YTO PEUTUHIU
SABNSAOTCA NULLIb OPUEHTUPAMMU U MOTYT B KOHKPETHBIN MOMEHT HE COOTBETCTBOBATL pearibHOM CUTyauuu.

B HacTosilee BpeMsi 3aKOHOAATENbCTBO AOMYCKAET BO3MOXHOCTb 3aKMOYEHNSI POCCUNCKUMWN UHBECTOPAMM
[OrOBOPOB, SIBMSIOLUNXCH POCCUACKMMU MPOU3BOAHBIMU (PUHAHCOBBLIMU WHCTPYMEHTaMu, GasvCHbIM akTUBOM
KOTOpPbIX SIBMSIIOTCS LieHHble GyMarM MHOCTPaHHbIX SMUTEHTOB UMW MHOEKCHI, PACCYMTAHHbIE MO TaKUM LIEHHbIM
bymaram. Mexay TeMm, CYyLWECTBYHT PUCKA MW3MEHEHUSI PEerynsaTuBHbIX MNOAXOAOB K COOTBETCTBYHLLUM
onepauusiM, B pe3ynbTaTte Yero MoOXeT BO3HUKHYTb HeO0OXOAMMOCTb COBepLUaTh CAENKW, HamnpaBreHHble Ha
npekpalieHme 0683aTenbCTB MO yka3aHHbIM A0roBopam, Bornpeku Bawmm nnaHam.

[MpaBoBble pucku.

Heobxogumo oTaaBaTb cebe OTYET B TOM, 4TO WHOCTPaHHbIE (bVIHaHCOBbIe MHCTPYMEHTbI, ABNAOWMNECA
©asuncCHbIMK aKTMBaMMU NPOn3BOAOHbIX (bl/IHaHCOBbIX MHCTPYMEHTOB, HE BCerga ABnATCA aHanoramm pOCCI/IVICKVIX
(*)VIHaHCOBbIX MHCTPYMEHTOB. B ntobom Cny4vae, npegocrtasiidemMbie N0 HAM NnpaBa U nNpasuiia nx oCcyLecTBrieHnsA
MOryT CyWeCTBEHHO OT/IN4aTbCA OT npaB Nno pOCCVIIZCKVIM (bMHaHCOBbIM WHCTPYMEHTaM.

BoamoxHocTu cygebHonm 3awmTbl NpaB Mo NPOU3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTaM C MHOCTPaHHbIM
B6a3ncHbIM aKkTMBOM MOryT ObiTb CYLIECTBEHHO OrpaHuMyeHbl HeobxoaumocTbio obpalleHus B 3apybexHble
cyaebHble 1 npaBoOXpaHWUTENbHbIE OpraHbl MO YCTAHOBMEHHbIM MpaBuiaM, KOTOpble MOryT CYLIECTBEHHO
oTnuyaTtbesa oT gencreytowmx B Poccun. Kpome toro, Bbl B 6OMbLUMHCTBE CryYaeB HE CMOXETEe mnonaratbCs Ha
3aLLMTy CBOMX MpPaB U 3aKOHHbIX NHTEPECOB POCCUNCKMMM YNONHOMOYEHHBIMU OpraHamu.

PackpbiTe nHdopmaumn.

PaCKprTI/Ie VIH(bOpMaLI,MM B OTHOLWEHUN MHOCTPaHHbIX LEeHHbIX 6ymar, ABnsaWNXCs 6a3nCHBIM aKTUBOM
npon3BoOAHbIX (*)I/IHaHCOBbIX MHCTPYMEHTOB, OCYLECTBIIAETCA NOo npaBunam, ,D,eVICTBleU.LMM 3a py6e>|<0M, N Ha
aHrnnnckom ssbike. OLeHnTe CBOK rOTOBHOCTb aHanmM3npoBaTb I/IH(bOpMaLI,VIIO Ha aHrMMNCKOM A3blKe, a Takke To,
noHnmaete num Bbl oTnnums Mexay npuHATbIMU B Poccun npasunamMmum (bI/IHaHCOBOVI OTHETHOCTWU,
Me)KD,yHapO,D,HbIMM CTaHOapTaMu (*)MHaHCOBOﬁ OTHETHOCTU WUNn npasuamm cwachosoﬁ OT4YETHOCTU, nNo
KOTOpbIM FlyGJ'II/IKyeTCFI MHCbOpMaLI,VIFI OMUTEHTOM MHOCTPAHHbIX LEeHHbIX 6ymar.

Takke pOCCUNCKME OpraHM3aTopbl TOProBnu u (unu) Gpokepbl MOTyT OCYLLECTBNATL NEPEBOL HEKOTOPbIX
OOKYMEHTOB (MHcbopMaumn), packpbiBaeMbIX MHOCTPAHHBIM 3MUTEHTOM B MHTEpecax nonb3oBatenen. B atom
cnydae nepeBon MOXeT BOCMPUHMMATBLCS UCKIIOYMTENBHO Kak BCroMoraTternbHas uHdopmaums k odumumanbHo
pacKpbITbIM AOKYMeHTaM (MHOpMaLMmM) Ha MHOCTPaHHOM sA3bike. Heobxoaumo Bcerga yuntblBaTb BEPOATHOCTb
OWMOOK MnepeBodYMKa, B TOM YUCIE CBA3AHHBbIX C BO3MOXHbIM Pa3fUYHbIM MEPEeBOAOM OAHUX U TeX e
WHOCTpPaHHbIX CIOB, U pa3 nnum OTCYyTCTBMEM OBLLIENPUHATOrO PYCCKOro 9KBUBAIIEHTA.

Pucku, cBsisaHHbIe C coBeplleHneM MapXnHarnbHbIX U HEMOKPbLITbLIX COEJ10K.

Llens HacTosillero pasgena - npegocTaBUTb 06LLYIO MHOpMaLMI0O 06 OCHOBHbLIX PUCKax, C KOTOPbIMU
CBA3aHbl MapXuHarnbHble cOenkn (To ecTb COENKW, UCMONMHEHNE KOTOPbIX OCYLLECTBMSETCS C MCMOSIb30BaHMEM
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3aeMHbIX CPEeACTB, MPEeAOCTaBIEHHbIX GPOKEPOM YNpaBMsoWero) U HEMOKPbITbie CAENKM (TO eCcTb CAEeSku, B
pesynbTaTe KOTOPbIX BO3HMKAET HEMOKPLITAs NO3ULNA — AN UCMONHEeHUs 06s3aTenbCTB N0 KOTOPbIM Ha MOMEHT
3aKMOYEHMs  CAEnKM UMyllecTBa YupeOuTens ynpaBneHus, nepegaHHoro Gpokepy Ynpaensitollero,
HELOCTaTO4YHO C YYETOM MHbIX paHee 3aKMioYEHHbIX CAENOK).

[aHHble caenku noaoxodaT He BceM Yypegutensm ynpasreHus. HopmaTuBHblE akTbl MOFYT OrpaHUYMBaTh
PUCKN MO MapXWHamnbHbIM M HEMOKPbITbIM caenkam, B TOM YMUCle Perynupyst MakcuMaribHOe «nneyo» —
COOTHOLIEHNE 0683aTeNnbCTB MO 3aKMOYEeHHbIM B MHTEpecax YupeauTenen ynpaBneHust caenkam u MmyLLecTsa,
npegHasHayYeHHOro Ansi COBEPLUEHUSI CAENOK B COOTBETCTBMU C GPOKEPCKMM A0roBOPOM, 3aKMHOYEHHBIM MEXay
Ynpaensiowmum n 6pokepom.

PbIHOYHBIV pUCK O3Ha4aeT, YTO MpU COBEPLUEHUN MapXMHanbHbIX U HEMOKPbITbIX CAENOK Yypeawutenb
ynpaBneHust AOMKEH Y4nUTbIBaTb TOT hakT, YTO BeNnunHa noTepb B Criyyae HebnaronpuaTHOIO ABMXEHUS PbiHKa
yBenMuMBaeTCcsa Npu ysBenuyeHnn «nnedar». MNommmo o6Luero pbIHOYHOroO pucka, KOTOPbIN HeceT YupeauTenb
ynpaBeneHusi, CoBepLUaLWUA onepauun Ha pbiHKe LeHHbIX Oymar, B cryyae COBepLUEeHWS MapXXMHambHbIX U
HEMOKPLITbIX CAENoK Yupeautenb YNpaBfeHWs HeceT PUCK HeBnaronpusaTHOrO WM3MEHEHUSI LeHbl Kak B
OTHOLWIEHMN LeHHbIX Bymar, B pesynbTarte npuobpeTeHus KOTOPbIX BO3HMKMNA UNW yBenuynnacb HenokpbiTas
no3nuus, Tak U PUCK B OTHOLUEHMM UMYLLECTBA, KOTOpoe CrnyxuT obecneyeHvem. lMpu atom, B cnydyae ecnu
HEeMoKpbITas No3unuMs BO3HMKNA UMW yBenuuunacb B pesynbTate Npogaxu UeHHbIX Bymar, BenuumHa ybbiTKoB
HMYEM He orpaHuydyeHa — Ynpasnswowun Oygetr o06s3aH BepHyTb (nepepgatb) Opokepy LUeHHble Gymaru
Ydpeautens ynpasneH1s He3aBUCUMO OT M3MEHEHUS UX CTOUMOCTM.

anI coBepLlieHnn MmapXxXmnHarnbHbIX N HEMOKPbITbIX COEJTOK y‘-lpe,D,I/ITeJ'Ib ynpaslieHna OOJKEH y4nUTbiBaTb, YTO
BO3MOXHOCTb pacrnops>XeHna nmyuiectesoM, ABNMAOLWLNMUCA obecrneyeHneM Mo Taknum caenkam, orpaHm4eHa.

MMyLlecTBO (YacTb MMyLLeCTBa), NpUHaAnexaliee YypeauTeno ynpasreHus, B pesynbTate COBepLUeHUs
MapXXUHaNbHOW MM HEMOKPbITON cAesku ABnseTcsa obecnevyeHnem UCMOoNHeHns o6s3aTensCcTB YnpasnsoLwero
nepea 6pokepoM M BO3MOXHOCTb PAaCMoOpsiKEHUS UM MOXeT ObiTb orpaHuMYyeHa BMAOTb 4O MOMHOro 3anpeta
COBepLUeHMs C HWUM Kakumx-nmbo cpenok. Pasmep obecneveHnss nameHsieTcd B nopsigke, npegycMOTPEeHHOM
[0roBOpoOM, 1 B pesynbTaTe Yupeauternb ynpasreHns MoxeTe ObiTb OrpaHnYeH B BO3MOXHOCTU pacnopshkaTbes
CBOVM MMYLLECTBOM B GOnblUen CTeMneHn, Yem A0 COBEPLUEHUS MapXMHanbHOW (HEMOKPbLITOW) caenku. Takke
HeobX0AMMO y4eCTb BO3MOXHOCTb NPUHYAUTENBHOMO 3akpbiTUA No3vuun. HebnaronpuaTHoe M3MEHeHue LeHbl
MOXeT NPUBECTU K HEOBXOAMMOCTM BHECTU JOMONHUTENbHBIE CPeAcTBa AN Toro, YTobbl NpMBecTn obecnevyeHune
B coOTBeTCTBME C TpeboBaHWAMM HOPMAaTMBHbLIX akTOB M OpPOKEepCKOro A0roBopa, 3akMYEHHOro Mexay
Ynpasnsowmm u 6pokepom, YTO AOMMKHO OblTb cAenaHo B KOPOTKMI CPOK, KOTOPbIN MOXeT OblTb HeJocTaToueH
ans Yypegutens ynpasneHusi. HopmaTuBHble akTbl U ycnoBusi Gpokepckoro Aorosopa no3sonsaoT 6pokepy 6e3
cornacus Ynpasnsiowero «NpUHyauTeNbHO 3aKpbiTh MO3WULMIO», TO €CTb NpMobpecTn ueHHble Bymarn 3a cyeT
OEHEeXHbIX CPeAcTB YypeauTens ynpasreHWs WUnu npoaatb LeHHble Oymarn. 3To MoXeT ObiTb caenaHo no
CyLLEeCTBYIOLMM, B TOM YMCNE HEBbIFOAHbIM, LleHaM M NPMBECTU K BO3HUKHOBEHMIO YObITKOB. [puHyanTensHoe
3aKpblTVe no3vuuM MOXeT OblTb BbI3BAHO pPEe3KMMU KOonebGaHUsMM PbIHOYHBIX LEeH, KOTOpble MOBMEKM
YMEeHbLUEHNe CTOMMOCTM UMYLLEECTBA HUXEe MUHUMAaNbHOW MapXu.

MpuHyauTENbHOE 3aKpbiTUE MO3ULUMN MOXET ObiTb BbI3BaHO TPeOOBAHUSIMM HOPMATUBHBLIX AKTOB WM
BHECEHMEM OpOKepoM B OAHOCTOPOHHEM MOPSiAKE WU3MEHEHWUW B CMUCOK LieHHbIX Gymar, KoTopble MOryT ObiTb
obecneyeHMeM No HEMOKPbITLIM NO3ULUSM.

anHy,ElVITeJ'IbHOG 3aKpbIiTUE MOXeT ObITb BbI3BAaHO M3MEHEHMEM 3HA4YEHUIA CTaBOK pucka, paccynTblBaeMblX
KJ'II/IpVIHFOBOIZ opraHmsau.weVl n (I/IJ'WI) NCMNoJ1b3yeMblX 6p0Kep0M YHpaBnmou.l,ero B CBA3N C YyBeJIM4eHunem
BONATUNbHOCTN COOTBETCTBYHOLLUX LEHHbIX 6ymar.

Bo Bcex aTux cnydadax npuHyaoutTenbHOEe 3aKpbiThe no3numn MOXeT NPUYUHUTB 3HaYUTElbHbIe y6bITKM,
HEeCMOTpA Ha TO, YTO Mocsie 3aKpbiTUA NMO3NLUNN N3MEHEHME LIEH Ha CbI/IHaHCOBbIe MHCTPYMEHTbI MOXEeT MPUHATb
6naroanﬂTHoe HanpasneHune, " y‘-lpe,El,l/ITeJ'Ib ynpasneHna nony4un Obl goxon, ecnu Obl No3vumst He Obina
3aKpbIiTa. Pasmep YKa3aHHbIX y6bITKOB npu He6ﬂar0ﬂpMﬂTHOM CTeYeHUNn oBCTOATENBLCTB MOXET NPEBbLICUTb
CTOMMOCTb MYyLLeCTBa, Haxoadulerocqd y YHpaBnmou.l,ero B AOBEPUTENbHOM ynpaBreHnn no ﬂ,OFOBOpy.

Puck nukBmgHocTW. Ecnv BenvymHa HEMOKPbLITOW MO3MUUKM MO OTAENbHbIM LEeHHbIM Bymaram sBnsetcs
3HAYUMMOW B CpaBHEHWM C OOBHLEMOM COOTBETCTBYHOLIMX LEHHbIX Gymar B cBob6ogHOM obpaweHuv un (unv) B
CpaBHEHUN C 06BEMOM TOProB Ha OPraHN30BaHHOM PbIHKE, PUCK MUKBUAHOCTU NPU COBEPLUEHNM MapXMHANbHON
W HEMOKPbITOW COENKM ycunuBaeTcs. TpyaHOCTU C npuobpeTeHvemM nnv npogaxen akTMBOB MOTYT MPUBECTU K
yBENUYEHN0 YObITKOB MO CPaBHEHMIO C OObIYHbIMW caenkamu. AHanorMyHo HeobXOoAMMO Yy4uTbiBaTb
BO3pacTaloLWni pUCK NUKBUAHOCTU, ecnn obecnedeHnem HeMoKpbITOM MO3NLMK ABNSAIOTCA LieHHble ByMarn n ans
3aKpbITUS HENOKPLITON NO3ULMKU MOXET NOTPeboBaTbCA peanusaLmns CyLLECTBEHHOIO KONMYeCTBa LEHHbIX Bymar.

YunTbiBas BbILLEN3NOXKEHHOE, Mbl pekomMmeHayem Bam BHMMaTenbHO pacCMOTPETb BOMPOC O TOM, ABNAKTCA
N PUCKKN, BO3HUKaKLWmMe npu nposeeHnn COOTBETCTBYHOLNX onepau,mﬁ Ha (*)I/IHaHCOBOM PbIHKE, B TOM 4YuUcne
onepaunn ¢ MHOCTpPpaHHbIMU LUEHHbIMU 6ymaraM|/| n/ nnun 3aknio4YeHnem A0roBopos, ABMALNMXCA NPOn3BOOHbIMUA
(*)I/IHaHCOBbIMI/I MHCTPpYMEHTaMMU, 0©a3nCHbIM aKTMBOM KOTOPbIX ABMAKOTCA LEHHble 6ymarv| MHOCTPaHHbIX



c0 ®
Jo's ‘e Anbda Kanurtan
nenaem bonblue | 30

3MUTEHTOB UMW UHAEKCHI, pAaCCYNTaHHbIE MO TaKMM LeHHbIM Bymaram, a Takke C COBepLUEHMEM MapXXMHaNbHbIX
N HEMoKpbITbIX CAENOK, npuemnembiMn ans Bac ¢ yyeTom Bawmx MHBECTUMLMOHHLIX Lenen M PUHaAHCOBbIX
BO3MOXHOCTeN. [laHHOe YBegomrneHune O puckax He MMeeT CBOeW Lenbi 3acTaBuTb Bac oTkasatbcsa ot
OCYLLECTBIMEHUST TakMX Onepauui, a nNpusBaHO NMoMoyb Bam OLEHUTb MX PUCKM U OTBETCTBEHHO MOAONTU K
peLLeHunio Bonpoca o Bbibope Baluen MHBECTULMOHHOW CTpaTernm 1 ycrnosui Aorosopa ¢ YnpasnsoLwmm.

Y6egutecb, 4TO HacToslee YBedomneHuve O puckax Bam noHATHO, M npu HeoBbxoAMMOCTM nony4yuTe
pasbsCHEHUs Y YNPaBnsitOLLEro UMM KOHCYNbTaHTa, CneLuanuampyoLerocs Ha COOTBETCTBYHOLLMX BONPOCaXx.
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MpunoxeHne Ne 3

k [Jorosopy

0oBepuUTesibHOro ynpasreHuna LeHHbIMU

6ymaraM|/| n cpeacrBamMm MHBECTUPOBAHNA B LlEHHbIE 6ymarV|

COIMMACHE
Ha 06paboTKy, MCnoNb3oBaHWe U pacnpocTPaHeHMe NepcoHanbHbIX AaHHbIX

1. YnpaBnswwmin ocyulecTBnsieT o6paboTKy, UCNONMb30BaHNME W pacrnpoCTpaHeHWe NepcoHarbHbIX AaHHbIX
Yupeantens ynpaBlieHNs B LIENSAX 3aKMOYEHUsl, UCMOSTHEHUS U pacTopKeHusa [loroBopa AOBEpUTENBbHOIo
yrnpaeneHns LeHHbIMKM Gymarammn 1 cpeacTtBaMmn MHBECTMPOBAHMSA B LieHHble Bymaru (ganee — [Jorosop), B
CcoOTBETCTBMM C TpeboBaHuamu PepepanbHoro 3akoHa «O nepcoHanbHbiX AaHHbix» Ne 152-d3 ot
27.07.2006 r. (panee ®epepanbHbii 3akoH «O nepcoHarnbHbIX AAaHHBLIX») U UHBIX 3aKOHOAATESbHbIX aKTOB.

2. [llepedeHb nepcoHanbHbIX OaHHbIX, NepefaBaeMblX Ynpasnswowemy Ha obpaboTky, MCNOMNb3OBaHWE U
pacnpocTpaHeHue:

e  damunus, nmsi, OTYECTBO;

e [lacnopTHble AaHHbIE;

e Appec peructpauuu;

e AJpec NpoXxuBaHus;

o [laTa poxaeHus:;

e [louTOoBLIN agpec;

e [paxgaHCTBO;

e KoHTakTHast uHcdopmaumsi (HoMmep TenedoHa, agpec ANEKTPOHHON MOYTbI);
e VIHH (npu Hanuunn);

e CaepgeHus, noaTeepxaawlive npaBo Ha npebblBaHWE MHOCTPAHHOIO rpaxaaHuHa Ha TeppuTopum
P® (npu HeobxoammocTm);

e baHkoBckue PEKBU3UTDI;
e ®duHaHCcOBblE CBEAEHMUS O pes3ynbTatax MHBECTUPOBAHUA.

3. YypeauTenb ynpaBfeHus p[aeT cornacme Ha o6paboTky YnpaBnswWMM CBOUX MNepCOHamNbHbIX
OaHHbIX, NepefaHHbIX KakK HenocpeAcTBEHHO Ynpasndwuwemy, Tak U YNONHOMOYEHHbIM areHTam
YnpaBnswLwero nocpeacTBOM fMYHOro obpalleHus, u (Mnu) NocpeacTBOM AUCTaHLMOHHOIO obpalleHus
Yuypegutensa ynpasreHus NOCPeaCcTBOM cepBuca YnonHomoyeHHoro areHta AO «Anbda-baHk» NHTepHeT
BaHk «Anbda-Knuk» n/innn mobunsHoro npunoxexus «Anbca-Mobanny» - nporpamMmmbl, yCTAaHOBINEHHON Ha
MOBUNbHOE YCTPOWCTBO, @ Takke MNpu NMYHOM ObpalleHun B oTAeneHus YMNONHOMOYEHHbIX areHToB
Ynpasnswowero nocpeacTBOM — AUCTAHUMOHHOrO OdOpMIieHns B uenax 3aknwodeHus  [lorosopa
AOBEPUTENBHOTO YMNpaBneHus, B TOM YMCIie Ha COBeplleHue cregylwmnx gencresun: obpaboTky
(Bknovas cbop, cuctemaTvsauuilo, HaKOMMEeHWE, XpaHeHue, YTOYHeHue (OOHOBMNEHWe, W3MEHEHME),
ucnomnb3oBaHne, obe3nuMuMBaHne, OMNOKMPOBaHME, YHUYTOXEHWE MNEepCOHamNbHbIX AaHHbIX), NpU 3TOM
obLee onvcaHue Bblleyka3aHHbIX cnocoboB 0b6paboTku gaHHbIX NpuBeaeHo B PeaepansHom 3akoHe «O
nepcoHanbHbIX [aHHbIX», a TakkKe Ha nepegadvy Takon WHoOpMauuu TpeTbUM nuuam, BKN4Yas
Aeno3nTapum C Lenbio OTKPbITUA cveTa Aeno, M TpaHCrpaHW4yHyo nepefadvy nepcoHanbHbIX AaHHbIX
BbILIECTOAWMM [Aeno3nTapusiM, WMHOCTPAHHbLIM HanoroBbiM opraHam W areHTam. baHkam c uenbto
OTKPbITUS pacyeTHOro cyeta, Opokepam ANs OTKPbITUSA crneumnanbHoOro Opokepckoro cyeta, Gupxam,
HanoroBbIM oOpraHam, opraHaMm rocyJapCTBEHHOro KOHTPOMs W Haas3opa, a Takke B cnydasx,
yCTaHOBMNEHHbIX [1oroBOpoM W HOPMaTMBHBLIMW MPaBOBLIMW aKTamu rOCYAapCTBEHHbLIX OpraHoB, W
3aKoHoAaTeENbLCTBOM.

4. Ydpepguternb ynpasreHus OaeT corfiacue Ha NCMNosfb30BaHWE CBOMX KOHTAKTHBIX AaHHbIX YNPaBnsoWmMm s
noanepXXaHnsa cCBA3M C YupeauTeneM ynpaBrieHUs, OCYLLECTBEHMST TenedOHHbIX 3BOHKOB M OTMPaBKu
CMC-coobLLeHni Ha yKasaHHbIn B 3asiBNeHUM O NPUCOEANHEHMN HOMep MobBUnbHOro TenedoHa, a Takke
HanpaBrieHWe 3MNEeKTPOHHbIX COOOLLEHUN Ha afpec 3MNeKTPOHHOW MoYTbl, yKasaHHbli B 3asBneHun o
npUcoeanHeHnu.

5. Cnocobom o06paboTkn gaBnseTcss cMmelwaHHass obpaboTka nepcoHanbHbIX AaHHbIX, B TOM 4ucrne C
ncrnonb3oBaHWEM CPEACTB aBTOMaTM3auum u 6e3 MCNonb3oBaHUS TaKOBbIX, C Mepefadvert nony4eHHOM
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WHpopMauMm no BHYTPEHHEN CETU OPUONYECKOro Jfvua CTPOro OnpederieHHbIMUM  COTPYAHUKaMu
Ynpasnstowero.

YupeauTtenb ynpaeneHus, B CBSA3W C MNpPedoCTaBMeHWEM CBOMX MepcoHasibHbIX OaHHbIX YNpasnsaoLemy
Brnpase:

6.1. nonyyatb cBedeHuss o6 Ynpasndwwem, O MeCTe €ero HaxoXAeHWs, O Hanuuuu vy
YnpaBnsiowWwero nepcoHanbHbIX OaHHbIX, OTHOCALIMXCA K YuypeauTento ynpaerneHus, a Takke Ha
O3HaKOMJIEHWE C TaKMMMW MEePCOHamnbHbIMW daHHbIMKW, 3a WCKMYEHMEM CryYyaeB, YKasaHHbIX B
denepanbHoM 3akoHe «O nepcoHarnbHbIX OaHHbIX», MyTeM obpalleHuss nubo HanpasneHus 3anpoca.
3anpoc OoMmKeH codepXxaTb HOMEpP OCHOBHOFO [AOKYMEeHTa, YAOCTOBEpSItOLWEro NMUYHOCTb Y4ypeauTens
yrpaBfeHnsi Unum ero 3akoHHOro npeacTaBuTEnsl, CBEAEeHMS O AaTe BblAayM yKasaHHOro OOKyMeHTa U
BblaBLUEM €ro opraHe M COBGCTBEHHOPYYHYI MOAMMCH Y4ypeauTens ynpaBleHUs MMM ero 3akOHHOro
npeacTtaBuTens. 3anpoc MoxeT GbiTb HanpaBneH B cneaylomnx dopmax:

e B NMUCbMEHHOM BMAE MO agpecy MecTa HaxoxaeHus YNnpaBnsioLLero;

e B OJIEKTPOHHOM popMe, MoANUCAHHBLIN  3NEKTPOHHOW  Moanucblo, € ydeToMm  TpeboBaHui
3akoHogaTenbcTBa Poccuickon ®epepauuu;

6.2. Tpe6OBaTb oT YHpaBnmouJ,ero YTO4YHEHUA CBOUX MEPCOHalbHbIX AaHHbIX, UX 6ﬂ0KVIpOBaHVI9| nnn
YHUYTOXEHNA B Cliydae, eCl/in nepcoHalbHble [daHHble ABNAKTCA HENOJIHbIMWU, YCTapeBLWWMU,
HeOOoCTOBEPHbIMU, HE3AKOHHO NOJTYYEHHbIMU UITN HE ABIAKOTCA HeobXoaANMMbIMU AN 3asiBNEHHOW Lenu
06pa6OTKVI, a TaKkke nNpnHnMmaTb npeaycMoTpeHHble 3aKOHOM Mepbl Mo 3allnTe CBOUX npas,;

6.3. oTkasaTbcsa OT nonyyeHms CMC-coobLeHnin Ha yka3aHHbIN B 3asBNeHUN O NpUcoeanHeHMn HoMep
MobBunbHOro TenedoHa, a Takke HanpaBrneHue 3MEeKTPOHHbIX COOBLIEHNN Ha agpec ANEKTPOHHOM NOYTHI,
yKasaHHbIN B 3asBNeHUM O NPUCOEAMHEHNW, NYyTEM HanpaBreHnsa Takoro oTkasa B agpec YnpasnsioLiero.

Hactoawmm YypeauTens ynpasneHus NOATBEpXOaeT CBOe Corfacue Ha BKMYeHne B 06LienocTynHble
WCTOYHMKM YNpaBnsaoLwero creayoLwme nepcoHanbHble AaHHble:

e damunuio, MS 1 OTYECTBO;

e MEeCTO XWUTenbCTBa (perncrpaunn);
e TenedoH YupeauTens ynpasneHus;
e agpec 3MeKTPOHHOW NOYTHI.

Cornacue BCTynaeT B CUIly CO OHA ero noanncaHna Ha nepmoa He MeHee 4YeM CPOK XpaHeHUA OOKYMEHTOB,
YCTaHOBJIEHHbIX 3aKoOHOOATEIbCTBOM. Cornacne MoxeT ObiTb 0OTO3BaHO MHOK B noboe BpeMA Ha
OCHOBaHWUM Moero NMCbMeHHOro 3adBJ1IEHUA.

B cnyyae oT3biBa YupeguTtenem ynpaBneHus Hactodwero Cornacmsi Ha 06paboTKy MepcoHarnbHbIX
AaHHbIX, @ Takke B crnyyae npekpalleHus/pactopxenus [Jorosopa, YnpaBnsawwun obs3aH npekpaTuTb
006paboTKy nepcoHanbHbIX AaHHbIX B CPOK, He npesBblwawwmn 3 (Tpu) pabouux AHen € agaTthbl
NOMHOro UCMNOMHeHUs cBoux obsizaTenbcTB no [orosopy, Bknw4vasa obAsaTtenbcTBa MO BO3BpaTy
Ydupegutenio ynpaBneHus LeHHbIX Bymar n/unu geHexHbIX CPeAcTB, NOCTYNMBLUMX YNpaBnsooLweMy nocrne
pacTtopxeHus [JoroBopa, nubo He nosgHee 3 (Tpwu) paboumx OgHen ¢ gaTtbl NMpekpaweHus 06s3aHHOCTU
Ynpaendwowero MO XpaHeHW [OOKYMEHTOB, COAepXalimMx, B TOM 4uUcrie, nepcoHanbHble [AaHHble
Ydupegutens ynpaBneHus, npegycMoTpeHHon ®degeparnbHbiv 3akoHOM P® Ne 115-d3 ot 07 asrycrta 2001
roga «O npoTvBOOEWNCTBUM neranu3auun (OTMbIBAHMIO) [OOXOO0B, MOSMYYEHHbIX MPECTYMNHbLIM MyTeEM, U
rHaHCMpOBaHWO Teppopuamay (B 3aBUCUMOCTM OT TOr0, Kakoe M3 COObITUI NPOU3O0LLSO No3aHee), nMMbo B
TeueHue 3 (Tpu) paboumx OHeN ¢ gaTbl UCMOMHEHNUs 0b6a3aHHOCTU OnepaTopoM MO XPaHEHUIO LOKYMEHTOB,
cofepallmx nepcoHasnbHble AaHHbIE, ecnn Takas 06513aHHOCTb NPSAMO YCTaHOBMEHA 3aKOHOAATENBLCTBOM.

Yupeoutens ynpasneHus o6a3yeTcs B cliydyae U3MEHEHWUsl NepcoHalnbHbIX AaHHbIX, NepeYncrieHHbIX B
HacTosuem Cornacun, NnpeaocTaBuTb cornacve Ha o6paboTKy nepcoHanbHbIX QaHHbIX MO HACTOALLEN
dopMe C M3MEHEHHbIMW MEepPCOoHanbHLIMU AaHHLIMWU OOHOBPEMEHHO C MPeAoCTaBMneHWeM OOKYMEHTOB,
noATBepXaatoLLMX NPou3oLLeALINe U3MEHEHNS.

Yupegutenb ynpasneHus NpuHUMaeT pelleHue O NpefocTaBNeHnn CBOUX MepCOoHanbHbIX AaHHbIX U AaeT
cornacume Ha ux obpaboTky cBoen Bonen M B cBoeM WHTepece. OTka3 OT MNpenoCTaBrEHUS CBOMX
nepcoHanbHbIX AaHHbIX BeYeT HEBO3MOXHOCTb 3aKMOYeHNst U UCMONHeHUs1 [loroBopa 4OBEPUTENbHOIO
ynpaBreHus, a Takke [OCPOYHOro npekpalieHns [oroBopa B cnyvae e€ro 3aknideHus 0O [aTbl
noanvcanus Cornacus.

yqpe,qmenb ynpasneHnda noareepXxpnaeTt, 4vTo Cornacue umeert cuny C Aaatbl nognucaHua que,u,MTeneM
ynpasneHuna 3aaBneHuns o npuncoegunHeHnn K ,Elorosopy.
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MpunoxeHne Ne 4
k [loroBopy A0OBEPUTENBHOTO YNpaBreHns LIeHHbIMK
6ymaramu 1 cpecTBaMu MHBECTUPOBaHMWS B LieHHble Bymaru
3AABNEHUE O NPUCOEOUHEHUM (ans dmsnyeckoro nuua)*
K AOroBOPY AOBEPUTENBHOMO yNpaBrieHns LieHHbIMM Bymarammn u cpeactTBaMn MHBECTUPOBaHMWS B LieHHble Bymary Ne ot

1. CsepgeHusi 06 Yupeautene ynpasneHusi
Pamunus
Nmsa
OTtyectBO
PUO YupeauTens ynpaBneHns natuHckummy 6ykBamm (kak ykaszaHo Ha
6aHKoBCKOM kapTe)
[ata poxageHus
MecTo poxaeHus
MecTo xwutenbctea (peructpauum)
CsefeHunsi 0 JOKYMEHTE, YA0CTOBEPAIOLLEM NNYHOCTb Bupa:
Cepus: Howmep:
[aTa Bbligaun:
Kem BblaaH:
Kop nogpasgenenus:
WHH (npv Hann4nm)
Hanuuune rpaxgaHcTea unu peamgentctea CLUA (BuA Ha XuUTENbCTBO, «3eneHas
KapTa»)
CsefeHunsi 0 NpyHaanexXHocTy Yupeautens ynpaeneHus (cynpyra unum 6nmskoro
POACTBEHHUKA) K MYyOGNNYHBIM JOHKHOCTHBIM NLam™*
E-mail (ana npegoctaBneHns JOKYMEHTOB, NpeayCMOTpPeHHbIX [loroBopom)
TenedoH (Ansa cBA3u ¢ YupeanTenem ynpasneHus no BONpocam
[OBEPUTENBLHOIO yNpaBneHns, BKYasg HOMep MObunbHoro TenedoHa)
MoyToBBIV agpec, No KOTOPOMY ByAyT HanNpPaBMATLCS AOKYMEHTHI,
npeaycMoTpeHHble [JoroBopom
2. CraHpapTHas MHBECTULIMOHHas cTpaTeruns
3. Cymma nepefaBaeMbIx AeHEeXHbIX CPEACTB
4. PekBu3nTbl 6aHKOBCKOro cyeTa YypeauTens ynpaBneHus
MonyyaTens
WHH nonyyatens
Homep pacuyeTHOro cyeta nonyvarensi
HaumeHoBaHve 6aHka
KNI 6aHka
BUK
Kop.cuet

*kk

* K 3asaBneHuio npunaraetcsa Konus nacnopra Yupeautens ynpaBneHus (B cny4vae, ecnu 3asiBrneHne nogaeTcs B 6yMa)KHOM BVI,EI,e).

** HactosilumMMm 3asiBNeHMeM YupeauTesnb YynpaBrieHUS NoATBepXAaeT AOCTOBEPHOCTbL CBeAEHUN O NMpPUHaAsieXXHoCTU YupeauTens
ynpaBrneHus (cynpyra unuv 6nm3koro poacTBeHHUKa) K AOMMKHOCTHbLIM NuuaMm, yka3aHHbIM B NyHKTe 2.3.7. PernameHTa.

*** Cymma ¢pakTUyecku nepefaHHbIX YupeauTenem ynpasneHus Ynpaensiolwemy AeHeXHbIX CPeACcTB MOXET OTNMYaTbCsl OT YKa3aHHOW
Ha pa3Mep GaHKOBCKOM KOMMCCUM, B3MMaeMoil GaHKOM, OCYLIECTBMSIOWMM MepeyncrieHne AeHeXHbIX CcpeAcTB YupeauTtens
ynpaBreHusi Ha cyeT YnpaBnsiowero.

Hactosiwmm 3asBneHnem Ydpeautens ynpaBneHUs B COOTBETCTBUM CO cTaTben 428 [paxagaHckoro kogekca PP nonHocTbio M 6e30roBopoyHO
NpUCOeaVHSIETCA K YCINOBUSIM 1 akuenTyeT [JoroBop CO BCEMU MPUMOXEHUAMU, B TOM Yucre PernameHT JoBEpUTENBHOMO ynpaBneHust LEHHbIMU
BGymaramu n cpefcTBamun MHBECTUPOBaHUSA B LieHHble bymarn OO0 YK «Anbda-Kanutany».

HacTtosawum 3asenexHvem Yypeoutenb ynpaBneHns NoaTBEPXKAAET, YTO 03HAaKOMIEH C YBEOMMEHNEM O PUCKAX, CBA3AHHbLIX C OCYLLECTBNEHNEM
onepauuin ¢ LeHHbIMU Bymaramu, oco3HaeT U MPUHUMAET Ha cebsi PUCKM, U3MOXEHHblE B yKa3aHHOM YBEOOMIIEHWM O pUCKaX, O3HAKOMIIEH C
[oroBopom, PernameHTom 1 Bcemu npunoxeHnsmu K [lorosopy onybnukoBaHHbIMY Ha caviTe YnpaenstoLlero http://www.alfacapital.ru,06a3yeTcs
cobnoaatb BCe MONOXEHNS BbiLLeyKa3aHHbIX JOKYMEHTOB.

HacTosiwmm 3asiBneHveM YdpeauTenb ynpaBreHusi noaTBepXaaeT (PakT CBOEro COrnacusi ¢ MHBECTULMOHHBIM npodunem, BbiGpaHHOW UM
CTaHAAPTHOW MHBECTULMOHHOW CTpaTernu, onpeaeneHHbIM YNpasnsioLwyM B COOTBETCTBMN C BHYTPEHHUMW AOKYMEHTaMu, onyGnmnkoBaHHbIMU Ha
cante http://www.alfacapital.ru.

Mocne nogaun HacTosilero 3asiBNeHust YypeauTenb ynpaBleHUst HE MOXET CCbiNaTbCs Ha TO, YTO OH HE O3HAKOMMUIICS! C BblLLEyKa3aHHbIMU
[OKyMeHTamu (MOMHOCTBIO UMW YacTUYHO) NMMBO He NpusHaeT ux 06s3aTenbHOCTb B JOFOBOPHbBIX OTHOLLEHUSIX C Y NPaBnSoLWmnM.

HacTosiee 3asiBneHne sBnsieTcs HEOTbEMIEMON YacTbio [JoroBopa.

HacTtosawum 3asBneHem YupeauTtenb ynpaBeHus NpocuT YNpaBnsioLwero:

[] HanpaBnsATb YBEAOMIIEHMS O HamMepeHuu npuobpecTn B COCTaB MMyLLecTBa Mo [JOroBopy WMHBECTULMOHHbIE Man MaeBbIX WHBECTULMOHHBLIX
(hOHAO0B, HAXOAALUMXCSA MoA YrpaBrieHneM Yrpasnsiowero;

[l He HanpaBnATb yBEAOMIIEHNS O HAMEPEHVN NPMOBPECTN B COCTaB MMyLLECTBa Mo [loroBopy MHBECTULIMOHHbIE Naun NaeBbiX MHBECTULIMOHHBIX
(POHA0B, HAXOOALLMXCSA MO ynpaBneHnemM YnpasnsoLero.

Bce HeO6XO,ElI/leIe pa3bACHEHUA NO BONpoCaM OOBEPUTENbHOIo ynpaBfieHUA U NPUHUMaEeMbIX PUCKOB MHE npeaoCTaBeHbl. D,OCTOBepHOCTb
yKasaHHbIX MHOI CBEeAEHVIn MOoATBEepXAal M 00sA3ylChb NpefocTaBnATb MHMOpMauuio 06 M3MEHEHWM OaHHbIX, YKa3aHHbIX B HACTOSILLEM
3asBMEHUN, B MOPSIAKE U CPOKU, NPeayCMOTPEHHbIe PernameHToMm.

Yypeautenb ynpaBneHus: ( )

« » 20 roga

CNYXEBHbIE OTMETKU

HacTosawwum noaTBepXaaeT npuem 3asiBNEHUst U 3aknioveHne ¢ YdupeguTenem ynpasneHusi [JoroBopa AOBEPUTENbHOMO ynpaBrieHust
LieHHbIMK Bymaramu 1 cpeacTBamMm MHBECTUPOBaHWSA B LieHHble Bymarn Ne oT / /
Mopnucb coTpyaHuka™ ™ ** ( )

(modnucek) m.n. (hamunus, uHUYyUarnsl)
**x[1ns 3aseneHull, oghopmIsemMbix dUCMaHUUOHHbIM criocobom, nodnucs CompyoHuKa He cmasumcst
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MpunoxeHne Ne 5

K ﬂorosopy A0BEPUTENbHOrO ynpaesneHna UeHHbIMN
6y|\/|araM|/| n cpegcresamMn MHBECTUPOBAHUA B LIEHHbIE 6yrvlar|/|

3AABNEHUE O NPUCOEOUHEHWUM (ons ropuanyeckoro nuua)*
K [IOrOBOPY AOBEPUTENBHOMO YrpaBreHns LIeHHbIMU Gymaramy 1 cpeactesamMy MHBECTMPOBaHWS B LieHHbIe Gymaru Ne oT
/ /

1. CsepeHusi 06 Yupeautene ynpasneHus

MonHoe HaumeHoBaHve

KpaTtkoe HavmeHoBaHue

MecTo HaxoxaeHus

NHH

PNO nuua, AencTByOLWEro OT UMEHW YYpeanuTens ynpaBneHns
E-mail (ana npegoctaBnenns OKYMEHTOB, NPeayCMOTPEHHbIX
[oroBopom)

TenedoH (ANs cBA3M C YNONHOMOYEHHbLIM NpeAcTaBuTenem
Y4peauTens ynpasneHuns no Bonpocam AOBEPUTENBHOMO ynpaBeHus,
BKItoYas Homep MobunbHoro TenedoHa)

MouToBLIV agpec, No KOTOpoMy ByAyT HaNPaBNATLCA AOKYMEHTHI,
npeaycMoTpeHHble [JoroBopom

2. CraHpgapTHas MHBECTULIMOHHAA cTpaTerus

3. Cymma nepegaBaeMbIx JEHEXHbBIX cpeacTB™™

4. PekBu3nTbl 6aHKOBCKOro cyeTa YupeauTens ynpasneHus
MonyyaTenb

KIr1 nonyyatens

MHH nonyyatens

Homep pacuyeTHOro cyeta nony4varensi

HaumeHoBaHwve 6aHka

KNI 6aHka

BUK

Kop.cuet

*K 3asaBneHuto npunaraeTcs Konus nacnopTa nuua, AeﬁCTByIOI.I.I,erO oT UMeHu YupeguTtens ynpaBneHus.

*Cymma hpakTU4ecKkM nepedaHHbIX YupeguTternem ynpaBrieHUA YnpaBnsioweMy AeHeXHbIX CPeacTB MOXEeT OTNUYaTbCA OT yKa3aHHOW
Ha pa3mMep 0aHKOBCKOW KOMWUCCUM, B3UMaeMOW O6aHKOM, OCYLLeCTBMSAIOWWUM nNepeyYucrieHne f[eHeXHbIX cpeacTB Yuypeautens
ynpaBrieH1s1 Ha cyeT YnpaBnsiowero.

HacTtosawwmm 3asBneHvem YypeauTenb ynpaBneHusi B COOTBETCTBMU CO cTaTben 428 [paxaaHckoro kogekca PP nonHocTeio n 6e30roBopoyHO
npucoeanHAETCs K yCroBuAM U akuenTyeT [loroBop AOBEPUTENBHOTO yNpaBneHus LieHHbIMM Bymaramu 1 cpecTBaMn MHBECTUPOBaHWS B LIeHHble
6ymaru (ganee — [lJoroBop) Co BCEMW NPUMOXEHUAMM, B TOM Yncne PernaMmeHT fOBEPUTENBHOIO yNpaBneHus LeHHbIMM Bymaramm n cpeacteamm
MHBECTMpOBaHuA B LieHHble bymarn OO0 YK «Anbda-Kanutan» (ganee — Ynpasnsiowmin).

HacToswwmm 3asiBneHvem Yypeautens ynpasneHus NoATBEPXAaeT, YTO 03HAKOMMNEH C YBEAOMMNEHUEM O pUCKaXx, CBA3aHHbIX C OCYLLeCTBIEHNEM
ornepauuin ¢ LeHHbIMM Bymaramu, OCOo3HaeT U NpUHUMaeT Ha cebsi PUCKU, U3NOXEHHbIe B yKa3aHHOM YBeAOMIEHUM O puckax, O3HaKOMMeEH C
[Horosopom, PernameHTtom " BCEMU NPUNOXEHUsAMU K Horosopy onybnukoBaHHbIMU Ha cante YnpasnstoLiero
http://www.alfacapital.ru,0653yeTcs cobniogaTb BCe NONOXEHUS BblLLeyKa3aHHbIX JOKYMEHTOB.

HacToswwmm 3asiBneHnem YuypeauTenb ynpaeneHus noatsepxaaeT akT CBOEro cornacust ¢ MHBECTULMOHHBIM MpodunemM, BblIOpaHHON UM
CTaHAapTHOW MHBECTULIMOHHOWM CTpaTeruu, onpeaeneHHsiM YNpasnsiowmmM B COOTBETCTBUM C BHYTPEHHUMU LOKYMEHTamu, onybrnnkoBaHHbIMMK Ha
cante http://www.alfacapital.ru.

Mocne nogaun HacTosLlero 3asBreHVs YupeauTenb YNpaBreHUs He MOXET CCbINaTbCsl Ha TO, YTO OH He O3HaKOMWICH C BblLLEyKa3aHHbIMW
[OKyMeHTamu (MOMHOCTBIO UMW YacTUYHO) NMBO He NpusHaeT ux obs3aTenbHOCTb B AOroBOPHbIX oTHOWweHnsx ¢ OO0 YK «Anbda-Kanutan».
HacToswee 3asBneHve ABNseTCA HEOTbEMIEMOM YacTbio [loroBopa.

HacTrosaimm 3asiBneHnem Yupeaurerbs yrpasneHus npocuT YnpasnsioLLero:

] HanpaensTb yBeOOMIEHUs O HaMepeHun npMoBpecT B COCTaB MMyLLecTBa Mo [JoroBopy WHBECTULMOHHbIE Mau MaeBbiX MHBECTULIMOHHBIX
(hOHAO0B, HAXOASALUMXCSA MoA YrpaBrieHneM Yrpasnsiowero;

] He HanpaBMATb YBEAOMIIEHUSI O HAaMEPEHV NPMoBPecTy B COCTaB MMYyLLECTBa Mo [JoroBopy MHBECTULIMOHHLIE Mau NaeBbiX UHBECTULIMOHHBIX
(hOHAO0B, HAXOAALUMXCS MoA YrpaBrieHneM Yrpasnsiowero.

Bce HeobxoauMble pasbsacHeHUs No BOMpocaMm AOBEPUTENbHOrO YNpaBMeHUs U NPUHMMAaeMbIX PUCKOB MHE npeaocTaBreHbl. [JoCTOBEPHOCTb
yKa3aHHbIX MHOIO CBeZeHUIA MOATBEPXAAl0.
YupeauTens ynpaBsneHus: ( )

(modnucs) (pamunus, uHuyuarnsi)

« » 20 roga

CNYXEBHbIE OTMETKU

Hactosawum noaoTBepXAaeT nMpveM 3asiBNeHWs W 3akrouveHue Cc  YupeguTtenem
ynpaBeneHusi [loroBopa [OBEpPUTENBHOIO YNpaBneHns LeHHbIMM Bymarammn M cpeacTtBaMu WHBECTMPOBAHUS B LieHHble Bymary Ne oT
/ / .
Mopgnucb coTpyaHuka*** ( )
(nodnuce) m.n. (hamunusi, uHuyuarbsi)

*** [l 3aseneHul, oghopmrsseMbix QucmaHUUOHHbIM criocobom, nodnuce CompyOHuUKa He cmasumcs
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MpunoxeHne Ne 5a

k [loroBopy AOBEPUTENBHOIO yNpaBneHust LeHHbIMU
Gymaramu u cpeacTBamy MHBECTMPOBaHUS B LIEHHbIE Bymaru

3ASABNEHUE HA U3MEHEHUE CBELQEHUIA OB YYPEOUTENE YNPABNEHUA (PU3UYECKOIO NIULIA)

K OroBOPY AOBEPUTENBLHOIO YrpaBieHns
Ne oT / /

1 BCEM UHbIM AEWCTBYIOLLMM Ha AaTy NOANUCaHWSA HACTOSALLEro 3asBNEHNS 4OroBOpaM AOBEPUTENBHOTO ynpaBneHus,
3aKnioYeHHbIM Mexay Yupeautenem ynpasnenus n OO0 YK «Anbda-Kanutan»

NPEXHWE CBEOEHUA OB YYPEOUTENE YNPABJIEHUA

1. CsepeHusi 06 Yupegutene ynpaBneHus

Pamunus

Nmsa

OTtyectBO

PUO YupeauTens ynpaBneHns natuHckummy 6ykBamm (kak ykaszaHo Ha

6aHKOBCKOM KapTe)

[ata poxageHus

MecTo poxaeHus

MecTo xutenbcTBa (permcrpauum)

CBefeHunsi 0 JOKYMEHTE, YA0CTOBEPAIOLLEM NNYHOCTb Bua:
Cepusa: Homep:
[aTta Bbigauu:
Kem BblaaH:
Kop nogpasgenenus:

WHH (npv Hann4nm)

Hanuuve rpaxpaHctea unu pesngentctea CLUA (B1A Ha XWUTenbCTBO,

«3eneHas kapTa»)

E-mail (ans npepocTaBneHns [OKYMEHTOB, NPedyCMOTPEHHbIX

[orosopom)

TenedoH (aNns cBA3M ¢ Yupeautenem ynpasneHus no Bonpocam

[0BEPUTENBHOTO yNpaBieHusi, BKoYas Homep MobunbHoro TenedoHa)

MouToBLIV agpec, No KOTOpoMy ByAyT HaNPaBNATLCS AOKYMEHTHI,

npeaycMoTpeHHble [JoroBopom

2. PekBun3uTbl 6aHKOBCKOro cyeTa YypeauTens ynpasneHus

MonyyaTenb

MHH nonyyatens

Homep pacyeTHoro cyeta nonyyarens

HaumeHoBaHve 6aHka

KNI 6aHka

BUWK

Kop.cyet

CBefeHNs 0 HanM4um cTaTyca HanoroBoro pesmgeHTa MHOCTPaHHOTO

rocyaapcTaa

CBefeHns 0 NpMHaANEeXHOCTV YyYpeamTens ynpasneHns, ero

cynpyra/cynpyru unu koro-nnbo n3 ero 6rm3kux poacTBEHHUKOB K

ny6MYHBIM AOMKHOCTHBIM fULaM

HOBbIE CBEAEHUA OB YYPEOUTENE YNPABIEHUA
MPUYMHA NOOAYM 3ASABNEHUA -

1. CsepgeHus 06 Yupeoutene ynpasneHns™

damunus

Nmsa

OTyecTBO

PUNO Yupeautens ynpasneHus naTuHCKuMm Gyksamu (kak ykazaHo Ha

©6aHKOBCKOM KapTe)

[ata poxgeHus

MecTo poxaeHnus

MecTo xuTenbcTBa (pernctpawum)

CBefeHunsi 0 JOKYMEHTE, YA0CTOBEPSAIOLLEM NNYHOCTb Buna:
Cepusa: Homep:
[aTta Bbligauu:
Kem BblaaH:
Kop nogpasgenenus:

WHH (npv Hanu4nm)

Hanuuune rpaxpgaHcTea unu peamgeHtcrea CLUA (Bua Ha xuTenbCcTBo,

«3eneHas Kkaprta»)

E-mail (ans npepocTaBneHns [OKYMEHTOB, NPedyCMOTPEHHbIX

[oroBopom)

TenedoH (ansa cea3u ¢ YupeauTtenem ynpasreHusi no Bonpocam

[0BEPUTENBHOTO yNpaBneHusi, BKtoyas Homep MobunbHoro TenedoHa)

MoyToBLIV agpec, NO KOTOPOMY ByAyT HaNpPaBMATLCS AOKYMEHTI,

npeaycMoTpeHHble [loroBopomM

2. PekBn3nTbl 6aHKOBCKOro cyeTa YupeauTens ynpasneHus

MonyyaTenb

MHH nonyyatens
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Homep pacyeTHoro cyeTa nony4yarens

HavnmeHoBaHue GaHka

KM 6aHka

BUK

Kop.cuet

CBe[leH1si 0 HanM4um cTaTyca HanoroBoro pes3naeHTa MHOCTPaHHOro
rocyfapcTea

CBefieHMs1 0 NpUHaANEXHOCTU YUYpeamTens ynpaBneHus, ero
cynpyra/cynpyru unu koro-nmbo n3 ero 6nmMsknx poACTBEHHUKOB K
Ny6nnYHbIM JOMKHOCTHBLIM N1Lam

*B cnyyae U3MeHeHus cBeaeHun, YKa3aHHbIX B OKYMEHTe, yaoCcToBepsLwWweM NIMYHOCTb, K 3adBJIEHUIO NpunaraeTcsa Konua nacnoprta
Yupeautens ynpaBneHus

YuypeauTens ynpaBneHust aaeTt cornacue Ha obpabotky Ynpasnstowmm OO0 YK «Anbda-Kanutan» 1 YNonHOMOYEHHbIM areHTOM YNpaBnsiioLero CBOMX NepcoHarbHbIX AaHHbIX, YKa3aHHbIX B
HacTOsILLEM 3asiBMEHUM, B TOM YMCNe Ha COBepLUeHWe criefylolmx AencTBuii: 0b6paboTky (Bkmouas c6op, cuctemaTusaumio, HakoneHne, XpaHeHue, yTouHeHne (0BHOBNEHWe, 3MeHEHMe),
ncrnonb3oBaHue, obesnuymBaHue, 6rokMpoBaHNe, YHUUTOXEHWE NEPCOHanbHbIX AaHHbIX), NPy 3TOM obLlee onucaHue BbilleykasaHHbIX cnoco6oB 06paboTku AaHHbIX NpuBedeHo B ®eaepansHom
3akoHe «O nepcoHarnbHbIX AaHHBIX», @ Takke Ha nepefavy Takow WHOpPMaLMKM TPETbUM NuLaM, BKIoYasi Aernosutapuu, 6aHku, GpokepoB, HaMoroBble OpraHbl, OpraHbl rocyJapCTBEHHOM
KOHTPONS U Haf3opa, a Takke B CIyyasiX, YCTAaHOBNEHHbIX AOrOBOPaMU JOBEPUTENBHOTO YNpaBMeHusl, 3akmioyeHHbIMU Mexay Yupeautenem ynpaeneHus u OO0 YK «Anbca-Kanutan» n
HOPMaTUBHbIMW NPaBOBLIMI aKTaMi FrOCYJapCTBEHHbIX OPraHOB W 3aKOHOAATENLCTBOM Pd.

preﬂMTeJ‘lb ynpaeneHna OaeT cornacue Ha UCMNoNb30BaHWEe CBOMX KOHTAKTHbIX AaHHbIX ANA NoAAepXaHua CBA3U C yqpe,qmeneM ynpaeneHusa, ocyllecTeBneHnsa TeJ'Ied.‘)OHHbIX 3BOHKOB “
oTnpaskn CMC-coobLyeHUI Ha yka3aHHbIN B HACTOSILLEM 3asiBIIEHUN HOMEP MOBUNLHOMO TenedoHa, a Takke HanpaBreHNe SIIEKTPOHHbLIX COOBLLEHNMIT HAa aapec ANEKTPOHHOW MOYTbI, yKa3aHHbIN
B HacTosLLEM 3asABNEHNN.

O6paboTka nepcoHanbHbIX AaHHbIX OCYLLECTBMSIETCA C NPUMEHEHUEM CrieayoLmUx CnocoboB, HO, HE OrpaHUYMBasiCb UMW: XpaHeHWe, 3anucb Ha JNEKTPOHHLIE HOCUTENM U UX XPaHEHWe,

COCTaBreHWe nepeyHen, Mapkuposka. Hactosiee Cornacue feiicTByeT 6eccpoyHo. [laHHOe Cornacne MoxXeT GbiTb 0TO3BaHO Ha OCHOBAHWW MUCbMEHHOTO 3asBNeHns YupeauTens ynpasnexus,
Npyu 3TOM NpekpaLleHre 06paboTky U YHUUTOXEHWE NepCOHarbHbIX AaHHbIX OCYLLECTBISETCS B CPOKM U B MOPsiAKe, YCTAaHOBMNEHHOM 3akoHoAaTenscTeom PO.

Yypeautenb ynpaBneHus: ( )
« » 20 roga
CNYXEBHbIE OTMETKU
Hactosiwum NOATBEPXAAET NPUEM 3asIBNEHNS HA U3MEHEHWe cBedeHNin 06 YupeauTene ynpasneHus (dpusnyeckoro nuua).
Moanuckb coTpyaHuka )

(nodnucsk) m.n. (pamunusi, uHUYUarnsI)
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MpunoxeHune Ne 6

k Jorosopy

[OBEPUTENBHOMO YNPaBneHnsi LEHHbIMU

Bymaramu 1 cpeacTBaMu MHBECTUPOBAaHNS B LieHHble Bymarn

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEIUA
«AJIb®A-CEJIEKT 2.0»

ArPECCUBHbIA NPO®UIb

1. OnucaHue MHBECTULNOHHOIO npocdunsa CTaH,D,apTHOVI MHBECTULIMOHHOWM cTpaTtermum

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTb* (B %
roAoBbIX)
ArpeccuBHbIn Npodunb NnpegnonaraetT MHBECTUPOBaHNE B 1rog 10%

WHCTPYMEHTbI SMUTEHTOB C BEPOSITHOCTLIO AedhosTa Bbille cpegHero
M noTeHunarnbHO HeOrpaHU4YeHHbIMU NOTEPAMN Ha ntobbix

NPOMEXYTKax BpeMeHU

*Oxuaaemasi AOXOAHOCTb CTaHAapPTHOW WHBECTULIMOHHOW CTpaTeru He rapaHTupyeTtcst YNpaensiowmyM U He SIBRSIETCS WAEHTUYHOW (pakTUYeckon AOXOAHOCTU
ynpaBreHnst UMYLECTBOM YUpeauTens ynpaeneHus, nepefaHHoro B [OBEPWUTENbHOE yrnpasneHue no [JoroBopy, NpUMBOAUTCSH [O BblieTa KOMWUCCWIA, Pacxopos W
Harnoros.

2. TepeyeHb (cocTaB) U CTPYKTypa 06 BLEKTOB AOBEPUTESIBHOIO ynpaBreHuUs

Ne MakcumanbHas
Bug ob6bekTa

n/n ponsa B noptdene

1 [eHexHble cpeacTBa Ha pacHeTHOM CHETE M AEHEXHble cpeacTBa Ha OBpokepcKoM cueTe 100%

2 "ocynapcTBeHHble LeHHble bymaru Poccuiickon ®egepauum 100%

3 MHocTpaHHble LUeHHble 6Gymary, BKM4Yasi, HO He OrpaHMYMBasACb: CTPYKTYPHbIE HOTbI,

KBanMuUmMpoBaHHble B COOTBETCTBMM C 3akoHogaTenbctBoM Poccuickon degepaumn B

< 0,
KayecTBe obnurauun, a Takke akumm MHOCTPAHHbIX 3MWUTEHTOB, MOJIy4eHHble B pe3ynbTaTe 100%
noraweHna CTPYKTYpPHbIX HOT. *
4 MHoCTpaHHble hMHAHCOBbIE WHCTPYMEHTbI, HE KBannuumnpoBaHHble B Ka4eCTBE LEHHbIX 6ymar B 100%
0

COOTBETCTBUW C 3akoHoAaTenbcTBomM Pd*
WNtoro: | 100%

* [pnobpeTeHne LeHHbIX Bymar MHOCTPaHHBIX AMUTEHTOB, He AONYLLEHHbIX K 0BpaLLeHMio Ha POCCUIACKoi Bupxe, a Talke MHOCTPaHHBIX (OUHAHCOBBLIX MHCTPYMEHTOB,
He KBanudULMPOBaHHbIX B Ka4ecTBe LieHHbIX GymMar B COOTBETCTBUM C 3aKOHOAATENbCTBOM P® BO3MOXHO WCKMIOYMTENBHO B Cryvasx, eCnu YypeauTenb ynpaBrneHus
npu3HaH YnpasnsioLwmmM KBanmduupoBaHHbIM NHBECTOPOM B cOOTBETCTBUK C PeaepanbHbiM 3akoHOM oT 22.04.1996 r. N 39-®3 «O pbiHke LeHHbIX 6ymary.

3. Ynpasnswowui Bnpase coBepLuaTth nobbie Buabl onepaumin u CAenok ¢ MMyLLEeCTBOM Y4YpeauTens ynpasrneHus, BKYas, Ho
He orpaHunymBasicb bupxeBble (be3agpecHble, MeperoBopHbIe) 1 BHeOMpxeBble caenku, caenku PENMO, caenkv ¢ nponsBoaHbIMM
(PMHAHCOBBIMW UHCTPYMEHTaMK, CAENKN C LEeHHbIMM Oymaramu, Kak BKMIOYEHHbIMW, TaK W He BKIIOYEHHbIMW B KOTMPOBalbHble
CMUCKN.

4. MwuHumanbHasi CTOMMOCTb MMYLLECTBA, MEPBOHAaYanbHO NepefaBaeMoro YupeauTenem YnNpaBneHuss B ynpasBneHue Mo
[oroBopy, fomkHa cocTtaenaTb He MeHee 3 500 000 (Tpu MuNIMOHA NATBLCOT ThicAY) pyonen. MuHumanbHas CTOMMOCTb
MMYLLIECTBA, OOMONHUTENBHO NepeaaBaeMoro Yypeautenem ynpasrneHus B ynpasrneHue no [oroBopy AOSMKHa COCTaBNSATb He
meHee 3 500 000 (Tpu MunnuoHa NATLCOT ThiCAY) pybnen.

5. BosHarpaxgeHve YnpasnstoLiero.
«BosHarpaxaeHuve 3a ynpasneHve» opMmMpyeTcs N3 OBYX YacTen:

- HauucnsieTcs U yaepxueaeTcs B pasmepe 3% (Tpu) npoueHTa OT CyMMbl KaXKOoW cOenku nokymnku ouHaHCOBOrO MHCTPYMEHTa.
BosHarpaxgeHne 3a ynpasneHWe HayucnsieTcsl Mocne MocTaBkM B COCTaB MMyLlecTBA (DMHAHCOBOTO WHCTPYMEHTa M
yOoepxvBaeTcsl NMpy HamuyMM B COCTaBe MMYLLECTBAa AeHEeXHbIX cpedcTB B TedeHve 30 (TpuouaTtb) KaneHgapHbIX AHen ¢ aatbl
MocTaBk1 (PMHAHCOBOIO UHCTPYMEHTA.

- HauncnsaeTca u ygepxueaetcs B pasmepe 0,25% (Honb uenbix ABaguaTtb NATb COTbIX) MPOLEHTA OT CpeaHe CTOMMOCTU
MMYLLIECTBA, HaxoasLWerocs B ynpasrneHuu, 3a OT4eTHbIV nepuod. [ns uenen pacyeta Bo3HarpaxaeHus 3a ynpaereHue, cpeaHss
CTOMMOCTb MMYLLECTBA, HaxoasLLerocs B ynpaBrieHuu, paccumtbiBaetcss Ha OTYETHY0 AaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN
MMyLLLECTBA, HAXOASLLErocs B yNpaBneHuu, Ha NnocneaHnii AeHb KaXaoro Mecsiua, AerneHHas Ha Konmnyectso mecsueB B OTYETHOM
nepvoge.

I'Ipm 3aKrn4eHnn goroesopa «BosHarpamp.eHme 3a ynpaBlnieHune» yaepxmBaeTcd, Ucxoaa u3 (baKTI/ILIeCKOFO CpOKa HaxoxaeHua
nuvyulecTtea B yrnpaBieHMn ¢ MOMEeHTa 3aKito4eHna gorosopa A0 AaTbl OKOHYaHUA OTyeTHOroO nepuoga (BK.I'IIO‘-II/ITeJ'IbHO).

Mpv npekpalieHun norosopa «BosHarpaxaeHve 3a ynpaBreHne» yaepXuBaeTcs, UcXoas v3 akTUYEecKoro Cpoka HaxoXOaeHWs
MMyLLleCTBa B yNpaBneHuu, ¢ Aatbl Hadana OTYyeTHOro nepuoaa Ao AaTtbl NonyyeHus PacrnopsikeHus 0 Bo3BpaTe MMyLLEeCTBa B
MoJSIHOM OGbEME UV YBEAOMITEHMS O MPeKpaLLeHU JoroBopa BKITIOYUTENBHO.
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B cnyvyae Uu3MeHeHudA NPOLIEHTHON CTaBKW, VICI'IOJ'Ib3yeMOl7I ana pacyeTa BO3HarpaxXgeHmnda B TeyYeHue OT4eTHOrO nepuoaa,
BO3HarpaxaeHne paccynTbiBaeTCs OTAEMNbHO A5 KaXK4oro nepnoaa 4eNCTBUSA KaXX4on NPOLEHTHON CTaBKu.

«BosHarpaxageHue 3a ycnex» Hauucnsietcss Ynpasnswowmm B pasvepe 10 % (OecsaTb) NpoUEHTOB OT A0OXOA4a 3a OTYETHbIN
nepvoa.

BosHarpaxgeHve 3a ycnex HaunmcnsaeTcs exeksapTanbHO U BbiNnavynBaeTcs B KOHLE Kaxaoro ksaptana B pyonsax P® no kypcy LIB
P® Ha paty pacyeTa.

BosHarpaxgeHue 3a ycnex paccynuTbiBaeTCA B crieaytowem nopagke:

SF (BosHarpaxgeHue 3a ycnex),

SF = (5. - §max— MF — Inflow + Outflow ) * %

: , Tae
Sj = cTouMOCTb WMylLecTBa MOA yNpaBfieHWeM Ha AaTy OKOoHuYaHus OTYEeTHOro NepuoAa UMM CTOMMOCTb WMYLLECTBa MOA
ynpasneHmeM Ha [aTy noryyeHns Ynpasnsiowmm PacropsikeHnst 0 BO3BpATe UMyLLECTBA B MOMHOM 0BbeMe M YBeAOMITEHNS O
npeKpaLLeHnm Aorosopa.

Smax= CTOMMOCTb MMYLLECTBa MO YynpaBrieHMeM Ha daTy okoHdaHusi OTYeTHOro nepuofa, B KOTOPOM B MpeaplayLimin pas
B3¥Manocb Bo3HarpaxaeHue 3a ycnex. [pu otcytcTBum OTYETHOro nepuoda B KOTOPOM B Mpeablaylivii pa3 B3uMariochb
BO3HarpaxxgeHue 3a ycrnex, CToMMOCTb NepBoHavanbHO NepefaHHoro B JOBEPUTENBHOE yrpaBreHve uMmyllectsa no Jorosopy.

Inflow — cToMMOCTb MMYLLIECTBA, AOMNOMHUTENBHO NepeaaHHoro B JOBEPUTENbLHOE YyNpaBneHne 3a nepuod ¢ AaTbl pacyeta Smax
Ha oaTy okoH4YaHus Tekyuiero OTYeTHOro nepuoaa.

Outflow - cToMmocTb nuvyuiectea, BblBEAEHHOINo M3 OOBEPUTENbHOIO ynpaBneHua 3a nepuon C Aathbl pacyeTa Smax Ha narty
OKOHYaHuA TeKyLiero OT4eTHOroO nepunoaa.

MF — BosHarpaxgeHuve 3a ynpasrneHue 3a OTYeTHbI nepuos.
% - cTaBka BosHarpaxzeHus 3a ycnex.

BosHarpaxageHue YnpaensLlero, ykasaHHoe B HacTosileMm nyHkTe, HOC He obnaraeTcsa Ha ocHoBaHwuM noanyHkTa 12.2 nyHkra 2
ctatbk 149 Hanorosoro Kogekca P®.

6. YuypeouTtenb ynpaBneHusi 06s3yeTcs NepeuncnuTb AeHexHble cpeAcTBa YNpasnsiowemy eAuHbIM NNaTexoM, B CPOK He
nosgHee 1-ro mecsiua ¢ aaTel nognucanuns Joroeopa. B cnyyae He nepeuncnexust Yupegutenem ynpaBneHnss AEHEXHbIX CPEACTB
YnpaBnsowemMy B ykasaHHbI CPOK, MO0 NepeuncrneHunst AEHEXHbIX CPeACTB B YKa3aHHbIN CPOK B pa3Mepe MeHee YCTaHOBEHHON
MWHUMAanNbHON CyMMbl W/ MNU NEPEYUCHEHUS] OEHEXHBIX CPEACTB B YKa3aHHbIA CPOK HECKOMbKAMMW NnaTtexamu, YnpaensioLmi
ocTaBnsieT 3a cobol npaBo cuuTaTb [OroBOP HE3aKMOYEHHbIM W/ WA BEPHYTb OEHEXHble CPEeACcTBa, NEepeyUCrieHHble C
HapyLUEeHNeM YCIOBUIN HACTOALLERO MYHKTa, YUpeanTento yrpaBreHus.

7. Cymma cpaktuyeckm nepefaHHbIX YupeauTenem ynpasneHus YNpaBnsioweMy AEeHEXHbIX CPEeACTB MOXET OTnuyatbcs oT
yKa3aHHOM Ha pa3mep OaHKOBCKOM KOMWCCUKM, B3MMaeMoW OaHKOM, OCYLLUECTBASIOWUM MEePEeYUCIieHne [OEHEXHbIX CpeacTs
Yupeautens ynpaeneHus Ha CneumanbHbI cHET YNpaBnsioLLero.

8. BosBpat 13 ynpaBneHus 4actu MMyLLecTBa YUYpeamTenio ynpaBneHns 40 NCTEYEHMs Cpoka AencTBust [loroBopa gonyckaeTcs
B BuAe AEHEeXHbIX cpeAacTB. [pu 3TOM, YnpaBnsawLwmMiA MMeeT npaBo OTkasaTbCsa OT [JoroBopa B OOHOCTOPOHHEM nopsiake C
NUCbMEHHBIM YBEAOMMEHWEM YupeauTensi ynpaeneHuss He meHee 4dem 3a 5 (MATb) paboumx gHel OO OaThl NpeKpalleHus
HoroBopa, ecnu B pe3ynbTate YacTUYHOIO BbiBOAA UMYLLECTBA M3 yNpaBlieHUs, OLleHOYHash CTOMMOCTb OCTaBLUErocs UMyLLecTBa
coctaBuT meHee 3 500 000 (Tpy MuUnNnMoHa NATLCOT ThicAY) pybnen Ha gaty nepeyncrneHns AeHeXHbIX CpeacTB.

9. [oroBop BCTynaeT B cuny c AaTbl Nepefayu nepBoHayanbHO NepefaBaeMoro B ynpaBlieHMEe MMYLLEecTBa, AEUCTBYeT B
TedyeHne 5 (Matb) net. MNpu oTcyTcTBUMM 3asiBreHnst ogHou m3 CTOpOH O npekpaweHun [oroBopa A0 OKOHYaHUS Cpoka ero
OENCTBUSA, OH CYMTAETCA NPOAMEHHBIM Ha TOT XKe CPOK Ha TeX e ycrnoBusx. Takum obpasom, cpok [loroBopa MOXeT ObiTb NpoAneH
HEOorpaHNM4YeHHOEe KONMYeCcTBO pas.
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MpunoxeHne Ne 6a

k Jorosopy

[OBEPUTENBHOMO YNPaBneHnsi LEHHbIMU

Bymaramu 1 cpefacTBaMu MHBECTUPOBAHNS B LieHHbIe Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEIUA
«AJTb®A-CEJIEKT 2.0. AOJJIAPbI»

ArPECCUBHbIA NPO®UIb

1. OnucaHue MHBECTULNOHHOIO npodcdunsa CTaHAapTHOﬁ MHBECTULIMOHHOMN cTpaTermmn

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTb* (B %
roAoBbIX)
ArpeccuBHbIn Npodunb NpegnonaraeT MHBECTUPOBaHNE B 1rog 8%

WHCTPYMEHTbI SMUTEHTOB C BEPOSITHOCTLIO AedhosTa Bbille cpegHero
M noTeHunarnbHO HeOrpaHNM4YeHHbIMU NOTEPAMU Ha no6bIX

NPOMEXYTKax BpeMeHU

*Oxupaemasi JOXOAHOCTb CTaHAAPTHOW MHBECTULMOHHOW CTpaTeru He rapaHtupyeTcs YNpaBnsioWyM U He SIBNSIeTCS WOEHTUYHOW (hakTUYecKoW [OXOAHOCTU
ynpaBreHnst UMYLLECTBOM YUpeauTens ynpaeneHus, nepefaHHoro B [OBEPUTENIbHOE ynpasrneHue no [lorosopy, NMPUBOAWTCS [0 Bbl4ETa KOMUCCWUM, PacxomoB U
Harnoros.

2. TepeyeHb (cocTaB) U CTPYKTypa 0GLEKTOB JOBEPUTENBLHOIO YNpaBreHUs

Ne MakcumanbHas
Bupg o6bekTa

n/n Aons B noptdene
1 [eHexHble cpecTBa Ha pac4eTHOM CHeTe M AeHexXHble CpeAcTBa Ha BpokepckoM cyeTe 100%
2 "ocypnapcTBeHHble LeHHble bymarn Poccuiickon ®egepauunm 100%
3 NHocTpaHHble UeHHble Oymary, BKMOYas, HO He OrpaHuuYMBasiCb: CTPYKTYPHbIE HOTHI,
KBanuuumpoBaHHble B COOTBETCTBMM C 3akoHogatenbctBoM Poccuiickon ®epepaumn B o
KayecTBe obnurauuin, a TaKke akuMm MHOCTPAHHbIX 3MWUTEHTOB, MONY4YEeHHble B pesynbTaTte 100%
noraileHns CTPYKTYPHbIX HOT*
4 NHocTpaHHbIe (PMHAHCOBbIE MHCTPYMEHThI, HE KBanuuUMpOBaHHbIE B KAYECTBE LIeHHbIX bymar B 100%
0

COOTBETCTBUW C 3akoHoAaTenbcTBoM Pd*
Wtoro: | 100%
* MpuobpeTeHune LieHHbIX Gymar MHOCTPaHHbIX AMUTEHTOB, He AOMNYLLEHHbIX K 0BpalleHnio Ha poccuiickon brupxke, a Takke MHOCTPaHHbIX (PMHAHCOBBLIX MHCTPYMEHTOB,
He KBanMMULMPOBaHHbIX B KayecTBe LieHHbIX Bymar B COOTBETCTBUM C 3aKkoHOAATENIbCTBOM P® BO3MOXHO UCKIMIOUATENBHO B Cryvasix, ecnv YupeauTterb ynpasreHus
npu3HaH YnpasnsioLmnmM KBanmuumpoBaHHbLIM UHBECTOPOM B COOTBETCTBUM C PeaeparnbHbiM 3akoHOM oT 22.04.1996 r. N 39-®3 «O pbiHke LieHHbIX Gymary.

3. Ynpasnswowwui BNpase coBepLuaTth Nobbie Buabl onepaumin u CAENoK ¢ MMyLLECTBOM YUpeauTens ynpasreHus, BKIoYas, HO
He orpaHnunBasicb bupxeBble (Ge3agpecHble, NeperoBopHbIe) n BHebupxeBsble caenku, caenku PEMNO, coenkvn ¢ nponsBogHbIMU
(PUHAHCOBBIMM WHCTPYMEHTaMMW, COEMNKU C LieHHbIMW Gymaramu, Kak BKIHOYEHHbIMM, TaK U HE BKIOYEHHbIMU B KOTMPOBAIbHble
CMNCKN.

4. MwuHumanbHasi CTOMMOCTb WMMYLLECTBA, NepBOHAYanbHO nepefaBaemMoro Yypeautenem ynpaBrneHuss B ynpaBneHue no
[JoroBopy, fomkHa cocTaBnsATb He MeHee cyMmmbl B gonnapax CLUA aksuBaneHTHon 3 500 000 (Tpyu MUNnuoOHa NATLCOT ThICAY)
pybnein no kypcy LleHTpanbHoro BaHka Poccuiickon ®enepaummn Ha gaty NepeyncrnieHnss AeHeXHbIX cpeactB. MuHumanbHas
CTOMMOCTb WMMYLLECTBa, AOMOMHUTENBHO MNepeAaBaemMoro YupeauTtenem ynpaeneHus B ynpaeneHue no [oroBopy AormkHa
COCTaBnATb He MeHee cymmbl B gonnapax CLUA akBmBaneHTHor 3 500 000 (Tpu MunnuoHa NATLCOT ThICAY) pybnei no Kypcy
LlenTpanbHoro baHka Poccuiickon ®epgepauun Ha gaTy nepeyncreHnss GEHEXHbIX CPeACTB.

5. BosHarpaxgeHve YnpasnstoLiero.
«Bos3HarpaxaeHue 3a ynpaBrneHue» hopmupyeTcs U3 ABYX YacTen:

- HauucnsieTcs 1 yaepxueaeTtcs B pasmepe 3% (Tpu) NpoueHTa OT CyMMbl KaXXOoW cOenku noKynku orHaHCOBOro MHCTPYMEHTa.
BosHarpaxgeHne 3a ynpaBneHWe HayucnsieTcsl Mocne MocTaBkM B COCTaB MMyLLeCTBA (DMHAHCOBOTO WHCTPYMEHTa M
yOoepXvBaeTcsl Mpy HamMuMM B COCTaBe MMYLLECTBA AeHexXHbIX cpedcTe B TedeHue 30 (TpuauaTb) KaneHdapHbIX AHen ¢ Aartbl
NMocTaBk1 (OMHAHCOBOTO UHCTPYMEHTA.

- HauncnsaeTca u yaepxmeaetcs B pasmepe 0,25% (Honb uenbix ABaguaTtbh NATb COTbIX) MPOLEHTA OT CpeaHe CTOMMOCTU
MMyLLECTBA, HaxoasLlerocs B ynpaerneHun, 3a OT4eTHbIV nepuog. [ns uenen pacyeTta BO3HArpaXKaeHUsl 3a ynpasreHve, cpeHsas
CTOMMOCTb UMYLLECTBA, HaxoAsLWerocs B ynpaBfieHuu, paccuntbiBaetcs Ha OTYETHy0 gaTy Kak CyMMa OLIEHOYHbIX CTOMMOCTEN
MMYyLLEeCTBa, HaxoasLLerocs B ynpaBneHum, Ha NocneaHni AeHb KaXxaoro mecsila, AeneHHasa Ha konudectso Mecsues B OTY4ETHOM
nepuoge.

I'Ipm 3aKrn4eHnn goroesopa «BosHarpa»(,qume 3a ynpaslieHne» yaepxmBaeTcd, Ucxoaa u3 (*)aKTVI‘-IeCKOFO CpOKa HaxoxaeHusa
nuvyulecTtea B yrnpaBsieHUn ¢ MOMEeHTa 3aKito4YeHna gorosopa A0 AaTbl OKOHYaHUA OTyeTHOrO nepuoaa (BKJ'IIO‘-II/ITeJ'IbHO).
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Mpu npekpalieHun norosopa «BosHarpaxaeHvne 3a ynpasreHne» yoepXuBaeTcs, UCXOAA U3 (PaKTUYECKOTO CPOKa HaXoXaeHus
MMyLLlecTBa B yNpaBneHuu, ¢ AaTbl Hayana OTYyeTHOro nepuopa A0 AaTbl NonyyeHus PacrnopsikeHus 0 Bo3BpaTe MMyLLEeCTBa B
NosIHOM 0GbeMe UM yBeJOMITEHMS O NMPeKpaLLEeHUI JOTOBOPa BKITIOYUTENBHO.

B cnyyae u3ameHeHMs NPOLIEHTHOM CTaBKW, MCMONb3yeMOW AN pacyeTa BO3HarpaxaeHuss B TedyeHne OT4eTHOro nepvoga,
BO3HarpaxaeHne paccuMTbIBaeTCs OTAENbHO AN KaXA40ro nepnoaa AeNCTBUSA KaXaon NPOLEHTHON CTaBKMy.

«Bo3HarpaxageHue 3a ycnex» Hauucnsietcs Ynpasnswowmm B pa3mepe 10 % (decATb) npoueHTOB OT oXoda 3a OTYETHbIN
nepvoa.

BosHarpaxpaeHue 3a ycnex paccuntbiBaetcs B USD HauucnseTcs exekBapTanbHO U BbINnayMBaeTcs B KOHLE KaX4oro KeapTtana B
py6nsax P® no kypcy LIB P® Ha paty pacyeTa.

BosHarpaxgeHue 3a ycnex paccynuTbiBae€TCA B crieaytoem nopagke:

SF (BosHarpaxgeHue 3a ycnex),
SF = (S, - Smax— MF — Inflow + Outflow )™ % re

Sj (8 USD) = cTonmoCTb MMYyLLEECTBA MOZ yNpaBneHWEM Ha AaTy okoH4YaHust OTY4ETHOTo Nnepuoga UM CTOMMOCTb UMYLLLeCTBa Mo,
yrnpaBrieHMeM Ha [aTy nonyyeHust Ynpaensowmm PacnopspkeHust 0 Bo3BpaTe UMyLLEECTBA B MOTHOM 0GbeMe Unu yBeoOMIIEHUS O
npekpaLlieHn gorosopa.

Smax (B USD) = cToMmocCTb MMyLLECTBa Noa ynpasneHneMm Ha AaTty okoH4yaHus OT4eTHOro nepvoga, B KOTOPOM B MpeablayLumii
pa3 B3uMarnocb Bo3HarpaxgeHue 3a ycnex. lNpu otcytcTBum OTYETHOro nepuoga B KOTOPOM B Mpeablayluvi pas B3vManochb
BO3HarpaxaeHue 3a ycnex, CTOMMOCTb NepBOHaYanbHO NepefaHHOro B JOBEPUTENbHOE yrnpaBneHne nmylecTsa no Jorosopy (B
USD).

Inflow (8 USD) - cTonmocTb nMyLLiecTBa, AOMOSHUTENBHO NepeaaHHoro B AOBEpUTENbHOE ynpaBreHve 3a nepyog ¢ datbl pacyeTa
Smax (B USD) Ha aaTty okoH4aHus Tekyliero OT4yeTHOro nepvogaa.

Outflow (8 USD) - cToMMOCTb MMyLLIECTBa, BbIBEAEHHOIO U3 AOBEPUTENbLHOMO yrnpasneHus 3a nepvog ¢ AaTel pacyeTta Smax (B
USD) Ha paTty okoH4YaHus Tekywero OTyeTHoOro nepuoaa.

MF (npuBepeHHoe k USD HauncnenHHoe MF no kypcy LB Ha gaTy pacyeta) — BosHarpaxgeHue 3a ynpaeneHue 3a OTYeTHbIN
nepwvog.

% - cTaBka BosHarpaxgeHus 3a ycnex.

BosHarpaxageHue YnpaensioLero, ykasaHHoe B HacTosilem nyHkte, HOC He obnaraeTca Ha ocHoBaHUM noAanyHkTa 12.2 nyHkTa 2
ctatbk 149 Hanorosoro Kogekca P®.

6. YupeguTtenb ynpaBneHus obA3yeTCs NepeyncnvTb AEHEeXHble cpeacTBa YMpaBndAlolWeMy eAuHbIM MNaTexoM, B CPOK He
nosgHee 1-ro mecsua ¢ gatbl nognucanus [lorosopa. B cnyyae He nepevncneHns Yypegutenem ynpaBneHns AeHEXHbIX CpeacTs
YnpaBnsiowemy B yKasaHHbI CPOK, MO0 nepevncneHmns AeHexXHbIX CPeacTB B yKa3aHHbIA CPOK B pa3Mepe MeHee YCTaHOBMEHHOW
MWHUManbHON CyMMbl 1/ UNN NepedncneHns OeHEeXHbIX CPeACTB B yKa3aHHbI CPOK HECKOMbKMMMW Mnartexamu, YnpaBnsowmn
ocTaBnsieT 3a cobol npaBo cuuTaTb [JOroBOp HE3aKMYeHHbIM W/ WA BEpHYTb OEHEeXHble CpeAcTBa, NepeyvcrieHHble C
HapyLleHneM yCroBUI HACTOALLErO MyHKTa, YYpeauTento ynpasneHus.

7. Cymma cbaktudeckm nepefaHHblx YupeauTtenem ynpasrieHusi YNpaBnsiiowemy AeHEXHbIX CPeACTB MOXET OTnvMyaTbCcs oT
yKa3aHHOM Ha pa3mep OaHKOBCKOM KOMWCCUKM, B3MMaeMoW OaHKOM, OCYLLUECTBASIOWUM MEePEeYnUCrieHne [OEHEXHbIX CpeacTs
Yupeautens ynpaeneHus Ha CneumanbHbI CHET YNpaBnsioLLero.

8. BoasBpart n3 ynpaBneHusa 4acTu MMyLLLECTBa YUYpeauTenio ynpasneHnsa 4o UCTeYeHus cpoka aencteus [loroBopa gonyckaetcs
B BuAe AeHexHbIX cpedcTB. lNMpy aTom, YnpaBnsawwmin MMeeT npaBo oTkasaTbca OT [JoroBopa B OAHOCTOPOHHEM mMopsake C
NUCbMEHHbIM yBeJOMIeHneM YdpeauTens ynpaeneHuss He MeHee yem 3a 5 (MsaTb) pabounx AHen OO AaTbl NpekpalleHus
[oroBopa, ecnu B pesynbTarte YacTUYHOrO BbIBOAA UMYLLECTBA M3 YNpaBneHus, oLeHOYHas CTOMMOCTb OCTaBLUErocs umyLlecTsa
coctaBuT MeHee cymmbl B gonnapax CLIA akeBuBaneHTHon 3 500 000 (Tpu mMunnmoHa nATbCOT ThicaA4) pybnen no kypcy
LlenTpanbHoro baHka Poccuiickon ®enepauun Ha gaTy nepevymcneHns AeHeXHbIX CPeacTB.

9. [oroBop BCTynaeT B cuny C AaTbl Nepedayu nepBOHayaribHO NMepefaBaemMoro B yrpaBreHue MMyLlecTBa, OEeNCTBYET B
TedyeHne 5 (Mate) net. Mpu oTcyTCcTBMM 3asiBneHust ogHou u3 CTOpOH O npekpaweHun [JoroBopa [0 OKOHYaHWsi CpoKa ero
OENCTBUSA, OH CYMTAETCA NPOAEHHBIM HA TOT XKE CPOK Ha TeX e ycrnoBusax. Takum obpa3om, cpok [loroBopa MOXeT ObiTb NpoAneH
HEOorpaHNM4YeHHOEe KONMYeCcTBO pas.
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MpunoxeHne Ne 66

k Jorosopy

[OBEPUTENBHOMO YNPaBneHnsi LEHHbIMU

6ymaramv u cpeacTBamMmy UHBECTUPOBAHMWS B LieHHble Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEIUA
«AJIb®A-CEJIEKT 2.0. EBPO»

ArPECCUBHbIA NPO®UIb

1. OnucaHue MHBECTULNOHHOIO npodcdunsa CTaHAapTHOﬁ MHBECTULIMOHHOMN cTpaTermmn

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTb* (B %
roAoBbIX)
ArpeccuBHbIn Npodunb NnpegnonaraetT MHBECTUPOBaHNE B 1rog 7%

WHCTPYMEHTbI SMUTEHTOB C BEPOSITHOCTLIO AedhosTa Bbille cpegHero
M noTeHunarnbHO HeOrpaHNM4YeHHbIMU NOTEPAMU Ha no6bIX

NPOMEXYTKax BpeMeHU

*Oxupaemasi [JOXOAHOCTb CTaHAAPTHOW MHBECTULMOHHOW CTpaTeru He rapaHTupyeTcsl YNpaBnsiowyMm U He SIBMSIeTCA WAEHTUYHON (hakTUYECKOW AOXOAHOCTM
ynpaBreHnst UMYLLECTBOM YUpeauTens ynpaeneHus, nepefaHHoro B [OBEPUTENIbHOE ynpasrneHue no [lorosopy, NMPUBOAWTCS [0 Bbl4ETa KOMUCCWUM, PacxomoB U
Harnoros.

2. TepeyeHb (cocTaB) U CTPYKTypa 06 bEKTOB AOBEPUTENBLHOrO ynpaBreHus

Ne MakcumanbHas
Bupg o6bekTa

n/n aonsa B noptdene
1 [eHexHble cpeacTBa Ha pacYeTHOM CHETE N AeHEeXHble cpeacTBa Ha BpokepckoM cyeTe 100%

2 "ocypnapcTBeHHble LeHHble bymarn Poccuiickon ®egepauunm 100%

3 MHocTpaHHble LUeHHble ©Oymaru, BKM4Yas, HO He OrpaHuMuMBasiCb: CTPYKTYPHble HOTbI,

KBanuuumpoBaHHble B COOTBETCTBMM C 3akoHogatenbctBoM Poccuiickon ®epepaumn B
KayecTBe obnurauuin, a TaKke akuMm MHOCTPAHHbIX 3MWUTEHTOB, MONY4YEeHHble B pesynbTaTte
noraileHuns CTPYKTYPHbIX HOT. *

4 NHocTpaHHbIe PMHAHCOBbIE MHCTPYMEHThI, HE KBanMdULMPOBaHHbIE B KaYeCTBE LieHHbIX Oymar B
COOTBETCTBUW C 3akoHoAaTenbcTBoM Pd*

100%

Wtoro: | 100%
* MpuobpeTeHune LieHHbIX Gymar MHOCTPaHHbIX AMUTEHTOB, He AOMNYLLEHHbIX K 0BpalleHnio Ha poccuiickon Brupxe, a Takke MHOCTPaHHbIX PUHAHCOBBIX MHCTPYMEHTOB,
He KBanMMULMPOBaHHbLIX B KayecTBe LieHHbIX Bymar B COOTBETCTBUM C 3aKOHOAATENIbCTBOM P® BO3MOXHO UCKIIOUATENBHO B Crydasix, ecnv YuypeauTernb ynpasreHus
npu3HaH YnpasnsioLmnmM KBanmuumpoBaHHbIM UHBECTOPOM B COOTBETCTBUM C PeaeparnbHbiM 3akoHOM 0T 22.04.1996 1. N 39-93 «O pbiHke LeHHbIX Gymary.

3. YnpaensiwoLwuii Bnpaee coBepLuaTb nobble BUAbI onepauuii U cAenok ¢ MMYLLECTBOM YupeauTens yrnpasreHus, BKIoYas, Ho
He orpaHuumBasich Gupxesble (GesagpecHble, NeperoBopHbie) U BHeGUPXeBbIe caenku, caenkvu PEMO, caenku ¢ nponsBogHbIMM
(HPMHAHCOBLIMM MHCTPYMEHTAMM, COENKU C LeHHbIMU BymMaramu, Kak BKIHOYEHHbIMM, TaK U HE BKITIOYEHHLIMU B KOTUPOBAaIbHLIE
CIUCKMN.

4. MwHumanbHas CTOMMOCTb WMMYyLLECTBa, MepBOHAYanbHO nepedaBaemMoro Yypeautenem ynpasneHus B ynpasneHue no
[HoroBopy, AomkHa cocTaBnATb He MeHee cyMMbl B EBPO aksuaneHTHon 3 500 000 (Tpy MunnvoHa NATLCOT ThicAY) pybrewn no
kypcy LleHTpanbHoro Banka Poccuiickon ®epepaumn Ha AaTy nepeyvcrieHnss AeHexHbIX cpedcTB. MuHumanbHas CTOMMOCTb
umyLLecTBa, AOMNOMHUTENbHO NepefaBaemMoro Yypegutenem ynpasreHus B ynpasBneHue no [JoroBopy AOMKHA COCTaBMsATb He
meHee cymmbl B EBPO akBuBaneHTHon 3 500 000 (Tpu MunnMoHa NATLCOT ThicsAY) pybnen no kypcy LleHTpanbHoro bBaHka
Poccunckon depepaunm Ha aaty nepeyncrneHns AeHexXHbIX cpeacTs.

5. BosHarpaxgeHve YnpasnstoLiero.
«BosHarpaxageHue 3a ynpaBrieHue» oopMUpyeTCA U3 ABYX YacTen:

- HauncnisieTca n yaepxusaetcs B pasmepe 3% (Tpw) NpoueHTa OT CyMMbl KaXKOoM COENKU MOKYMKU (PUHaHCOBOrO MHCTPYMEHTA.
BosHarpaxaeHue 3a ynpaBneHMe HauucnseTca Mocrne MoCTaBKM B COCTaB MMyLLECTBa (PMHAHCOBOTO WHCTPYMEHTa U
yOoepxvBaeTcsl NMpy HamuyMM B COCTaBe MMYLLECTBAa AeHEeXHbIX cpedcTB B TedeHve 30 (TpuouaTtb) KaneHgapHbIX AHen ¢ aatbl
NocTaBK1 (OMHAHCOBOTO UHCTPYMEHTA.

- HauucnsieTcs U yaepxusaetcs B pasmepe 0,25% (Honb uenbiX ABaguaTb NsATb COTbIX) NPOLEHTa OT cpeaHei CTOMMOCTM
MMyLLIeCTBa, HaxodsLwerocs B ynpaeneHun, 3a OTyeTHbI nepuog. [ns uenein pacyeta Bo3HarpaxaeHus 3a ynpasneHue, cpeaHss
CTOMMOCTb MMYLLIECTBA, HaxodALLerocs B yrnpaBrneHuu, paccuntbiBaeTca Ha OTYeTHylo AaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN
MMyLLIECTBa, HaxoAsALEerocs B ynpasneHun, Ha NocneaHuii AeHb Kaxaoro Mecaua, AeneHHas Ha KonuyecTso mMecsues B OTYETHOM
nepuopge.

Mpn 3aknioveHnn goroBopa «BosHarpaxgeHwe 3a ynpasneHue» yaepXuBaeTcs, UMcxoas M3 (pakTU4ecKoro cpoka HaxoxaeHus
nuvyulecTtea B yrnpaBsieHnMn ¢ MOMEeHTa 3aKito4YeHna goroeopa A0 AaTbl OKOHYaHUA OTyeTHOrO nepuoga (BK.I'IIO‘-II/ITeJ'IbHO).
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Mpu npekpalieHun norosopa «BosHarpaxaeHvne 3a ynpasreHne» yoepXuBaeTcs, UCXOAA U3 (PaKTUYECKOTO CPOKa HaXoXaeHus
MMyLLleCTBa B yNpaBneHuu, ¢ AaTbl Hayana OTYyeTHOro nepuoga A0 AaTbl NonyyeHus PacnopsikeHus o Bo3BpaTe UMyLLecTBa B
NosIHOM 0GbeMe UM yBeJOMITEHMS O NMpeKpaLLeHU JoroBopa BKITIYUTENBHO.

B cnyyae u3ameHeHMs NPOLIEHTHOM CTaBKW, MCMONb3yeMOW AN pacyeTa BO3HarpaxaeHuss B TedyeHne OT4eTHOro nepvoga,
BO3HarpaxaeHne paccuMTbIBaeTCs OTAENbHO AN KaXA0ro nepnoaa AeiCcTBUSA KaXaoW NPOLLEHTHOW CTaBKMy.

«Bo3HarpaxageHue 3a ycnex» Hauucnsietcs Ynpasnswowmm B pa3mepe 10 % (decATb) npoueHTOB OT oXoda 3a OTYETHbIN
nepvoa.

BosHarpaxaeHue 3a ycnex paccuntbiBaeTcs B EUR HauncnseTcs exeksapTanbHO M BbIMMavMBaeTCs B KOHLE Kaxaoro kBaptana B
py6nsax P® no kypcy LIB P® Ha gaty pacuera.

BosHarpaxgeHue 3a ycnex paccynuTbiBae€TCA B crieaytoem nopagke:

SF (BosHarpaxgeHue 3a ycnex),

SF = (S - Smax- MF - Inflow + Outflow)* %

J , roe
Sj (B EUR) = ctoMmocTb nMyLLIeCTBa Nog ynpaBrneHMeM Ha gaty okoHyaHus OT4eTHOro nepuoga unm CTOMMOCTb MMYLLIECTBA Nojg
ynpaeneHmeM Ha gaTy nonyyeHuns Ynpasnstowmm PacnopskeHnsi 0 Bo3BpaTe MMyLLeCcTBa B NOMHOM ob6beme unu yBegomneHus o
npekpaLleHn1 Jorosopa.

Smax (B EUR) = cToMmoCTb MMyLLECTBa Nnoa ynpasneHneMm Ha AaTty okoH4aHus OT4eTHOro nepuoga, B KOTOPOM B MpeablayLumn
pa3 B3uMarnocb Bo3HarpaxgeHue 3a ycnex. lNpu otcytctBum OTYETHOro nepuoga B KOTOPOM B Mpeablayluvi pas B3vManochb
BO3HarpaxaeHue 3a ycnex, CTOMMOCTb NepBOHaYanbHO NepefaHHoOro B JOBEPUTENbHOE ynpaBneHne umyllectsa no [orosopy (B
EUR).

Inflow (B EUR) — cTOMMOCTb MMYyLLLECTBA, AOMOMHUTENBHO NepeaaHHoro B JOBEpUTENIbHOE yNpaBrieHre 3a nepuoa ¢ Aatel pacyeTa
Smax (B EUR) Ha aaTty okoH4yaHus Tekylero OT4yeTHOro nepvopaa.

Outflow (B8 EUR) - cTOMMOCTb MMYyLLLECTBa, BbIBEAEHHOrO M3 JOBEPUTENBHOMO yrpaBreHnsa 3a Nnepuop ¢ Aatbl pacdeTa Smax (B
EUR) Ha paTty okoHuyaHusa Tekywero OTyeTHOro nepuoga.

MF (npusegeHHoe k EUR HauncneHHoe MF no kypcy LB Ha paty pacdeta) — BosHarpaxgeHune 3a ynpaeneHvue 3a OTYeTHbIN
nepuoga.

% - cTaBka BosHarpaxgeHus 3a ycnex.

BosHarpaxaeHve Ynpasnstowero, ykazaHHoe B HacTosileM nyHkte, HOC He obnaraeTcst Ha ocHOBaHUM nognyHkTa 12.2 nyHkTa 2
ctatbn 149 Hanorosoro Kogekca PO.

6. YdypeauTenb ynpasneHusi ob6a3yeTcs nNepeyncnuTb AeHeXHble CpeAcTBa YNpasnsaloweMy efuHbIM NnaTexoM, B CPOK He
nosgHee 1-ro mecsua ¢ gatel nognucaxus [orosopa. B cnyyae He nepevncnenvs Yypegutenem ynpaerneHns AeHEXHbIX CpeacTs
Ynpasnsiowemy B yKasaHHbI CPOK, MO0 nepevncneHms AeHexXHbIX CPeacTB B yKa3aHHbIA CPOK B pa3Mepe MeHee YCTaHOBMEHHOW
MUHMMAnNbHOW CYMMbl W/ UMW NEPEYUCIIEHNS AEHEXHbIX CPeACTB B YKa3aHHbIN CPOK HECKOMbKMMW nnartexamu, YnpaBnstowunia
ocTaBrnseT 3a cobow npaBo cyuTaTb [JOroBOp HEe3akM4YeHHbIM W/ UNN BEpHYTb OEHEeXHble CpeacTBa, MepeyYnCrneHHble C
HapyLUeHneM yCroBUI HACTOALLEro MyHKTa, YYpeauTento ynpasneHus.

7. Cymma bakTU4eckn nepedaHHbIX Yypegutenem ynpasneHua YHpaBnmou.lemy OEHEeXHbIX CpeACTB MOXET OT/iIn4aTbCA OT
yKaSaHHOVI Ha pa3mMmep 0GaHKOBCKOM KOMMCCUM, B3nmaemoln 6aHKom, ocyulwleCcTBnAWMM  nepevyncneHne LOeHeXHblX CpeactB
Yuypegutens ynpaeneHuna Ha CneumanbHbI cyeT YnpaenstoLlero.

8. BosspaTt 13 ynpasneHusa 4act1 umyLlectsa YupeauTento ynpasneHna 4o nctedeHus cpoka gencTeums [lorosopa gonyckaeTcs.
Mpu atom, YnpaensawLwmi MMeeT NpaBo OTkasaTbCA OT [JoroBopa B OOHOCTOPOHHEM MOPSAKE C MUCbMEHHBIM YBEOOMIIEHUEM
Yypeautensa ynpaBneHus He MeHee yYem 3a 5 (MMaTb) paboumx OHel OO AaTthl npekpalleHus [doroBopa, ecnu B pesynbraTte
YaCTUYHOrO BbIBOAA MMYLLECTBA U3 YMNpaBIieHWsl, OLEHOYHass CTOMMOCTb OCTABLUEroCsl MMyLLECTBa COCTABUT MEHEEe CyMMbl B
EBPO akBuBaneHTHou 3 500 000 (Tpu MunnunoHa nATbLCOT ThicaY) pybnen no kypcy LieHTpanbHoro Barka Poccuiickon ®epepauum
Ha AaTy nepeyncrneHns AeHexXHbIX cpeacTs.

9. [oroBop BCcTynaeT B cuny C AaTbl Nnepefayn nepBoHavanbHO MepefaBaemMoro B ynpaBlieHUME MMYLLEecTBa, AENCTBYET B
TedeHue 5 (Matb) net. lNpu oTcyTcTBMM 3asBneHus ogHon u3 CTOpOH O npekpaweHun [oroBopa OO OKOHYaHWS CpoKa ero
OENCTBUS, OH CYUMTAETCA NPOAMEHHBIM Ha TOT XXE CPOK Ha TeX Xe ycroBusix. Takum obpasoM, cpok [JoroBopa MOXET ObITb NpoasieH
HEOorpaHNM4YeHHOEe KONMYeCcTBO pas.
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MpunoxeHne Ne 68

k Jorosopy

[O0BEPUTENBHOMO YNpaBneHnsi LeHHbIMU

Bymaramu 1 cpefacTBaMu MHBECTUPOBaHNS B LieHHbIe Bymaru

CTAHOAPTHAAl UHBECTULIMOHHASA CTPATEIUA
«AllTb®A NEHEXHbIN MOTOK»

YMEPEHHbIA NPO®UIb

1. OnucaHue MHBECTULNOHHOIO npocdunsa CTaHAapTHOﬁ MHBECTULIMOHHOMN cTpaTermmn

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn

FOPU3OHT OOXOOHOCTb*
(B % ropoBbIx)

YMepeHHbIn npodunb npegnonaraeT MUHBECTUPOBaHWE B UHCTPYMEHTbI 1 roa 12%
C YMepPEeHHbIM KPeAUTHLIM PUCKOM 1 BO3MOXHBLIMU KONlebGaHUsIMIU CTOUMOCTY B

npeaenax cpeaHepbiHOYHbIX

*Oxupaemasi JOXOOHOCTb CTaHAapTHOW WHBECTULIMOHHOW CTpaTerMm He rapaHTupyeTcsi YNpaBnsiOWMM W He SIBMSIETCS WAEHTUYHOW haKTUYecko A0XOAHOCTU
yNpaBreHnst UMYLLECTBOM YUpeauTens ynpaeneHus, nepefaHHoro B [OBEPUTENIbHOE ynpasrneHue no [lorosopy, NPUBOAWTCS [0 Bbl4ETa KOMUCCWUMW, PacxomoB U
Harnoros.

2. TMepeyeHb (cocTaB) U CTPYKTypa 06'bEKTOB AOBEpPUTENLHOrO yrnpaBreHUs

Ne | Bupg ob6bekta MakcumanbHas
n/n nons B
noptdene
1 "ocynapcTBeHHble LeHHble Bymaru Poccuiickon ®egepauum 100%
2 locynapcTBeHHble LieHHbIE Bymaru cybbekToB Poccuiickon Pepepauum 100%
o o 0,
3 Obnuraunmn poCCUNCKUX SMUTEHTOB, B TOM YM1CINE HOMUHUPOBAHHbLIE B MHOCTPAHHOW BanioTe 100%
Bcero, obnurauun 100%
0,
4 [eHexHble CpeaicTBa Ha pacHeTHbIX CHETaX U AEHEXHbIE CPeACTBa Ha OPOKEPCKOM CYETE, CYMMapHO 100%

3. Ynpasnswowwui BNpase coBepLuaTth Nobbie Buabl onepaumn u CAENoK ¢ MMyLLECTBOM YUpeauTens ynpasreHus, BKIoYas, HO
He orpaHnuymnBascb bupxeBble (0e3agpecHblie, NeperoBopHbie) 1 BHeOUpxeBble caenku, caenku PEMNO, coenkn ¢ nponsBogHbIMU
(PUHAHCOBBIMM WHCTPYMEHTaMM, COENKN C LEeHHbIMW Gymaramu, Kak BKIHOYEHHbIMU, TaK U HE BKMIOYEHHLIMW B KOTMPOBAsbHblE
CMNCKN.

4. MwHumanbHas CTOMMOCTb WMYLLECTBA, MNepBOHAYanbHO nepedaBaemMoro YupeauTenem ynpasneHus B yrnpasreHue mno
HoroBopy, pomkHa cocTaBnatb He MeHee 500000 (MATtbcoT ThicA4v) pybnen. MuHMManbHas CTOMMOCTb WMYLLECTBA,
OONONHMTENbLHO NepefasaemMoro Yypeautenem ynpasneHus B ynpasneHue no [JoroBopy AorkHa cocTasnATb He MeHee 500 000
(MaTbcoT ThicAY) pybnen. B cnyyae nepeuncneHus CyMMbl, MEHbLUEW YKa3aHHOW B HACTOAWEM MyHKTe, YNpaBnstoLmnii
ocTaBnseT 3a cobov NMpaBO BEpPHYTb AEHEXHble CPeAcTBa Y4ypeauTenio yrnpaBneHus, NepevynCrieHHble C HapyLUeHNeM YCroBUiA
HacToswen VIHBECTULIMOHHON cTpaTerny Ha 6aHKOBCKMIA CYET, C KOTOPOTrO OHWU MOCTYMUIN.

5. BosHarpaxgeHvie YnpasnsatoLero COCTOUT U3 CriefyoLwmx YyacTemn:

«BosHarpaxgeHue 3a ynpaBrneHue» Hau/CnseTcs W yaepxuBaeTcs B pasmepe 2% ([iBa) npoueHTa rogoBbiX OT cpegHen
CTOMMOCTM WMYLLECTBA, Haxodsierocs B ynpaerneHun, 3a OTyeTHblii nepuod. [Ons uenei pacuyeTa BosHarpaxaeHus 3a
yrnpaereHue, CpeaHsisi CTOMMOCTb MMYLLECTBa, HaxOAsLerocs B ynpasneHuun, paccuuTbiBaetcss Ha OT4YeTHylo OaTy kak cymma
OLIEHOYHbIX CTOMMOCTEN WMYyLLECTBa, HaXOAALErocs B YNpaBfeHWW, Ha MnocregHuii OeHb Kakaoro mecsua, AefleHHas Ha
Konu4ecTso Mecsues B OTY4ETHOM nepuoae.

Mpwu 3akntoyeHnn gorosopa BHYTPUY KBapTana «BosHarpaxaeHve 3a ynpaBneHue» yaepXvMBaeTcs, MCXoas U3 (hakTUYeCKOro cpoka
C MOMEHTA 3aKIoYeHNs JOroBopa 0 KOHLA KBapTana.

B cny4ae pactopxeHus [oroBopa no uHuumatmee Yuypeautensd ynpasreHus 0O UCTeYeHus 1-ro rogpa ¢ MOMeHTa nepegayu
nepBoHa4YanbHO nepegaBaemMoro B ynpaslieHne nMmyllectsa, Yupegutenb ynpasneHua 06ﬂ3yeTC$| nommmo «BosHarpaxaeHus 3a
ynpasneHune», BbINNMAaTUTb lepaBnmou.l,emy OONOSNTHUTENBHOE BO3HarpaxgeHue, pasmep kKotoporo coctasnseT 1% (OAMH)
NPOLEHT, OT OLEHOYHON CTOMMOCTH nvyulecTtsa Ha Aaty nogadun pacnopsxeHua o Bo3Bparte MMmyllecTtBa.

BosHarpaxaeHvne YnpasnstoLlero, ykazaHHoe B HacTosileM nyHkTe, HOC He obnaraetcst Ha ocHoBaHUW nognyHkTa 12.2 nyHkTa 2
ctatbk 149 Hanorosoro Kogekca P®.

6. Yypeautenb ynpaeneHus o6si3yeTcs NepeyncnvTb OeHeXHble CpeacTBa YMNpaensioweMy eOuHbIM MIaTeXoM, B CPOK He
nosgHee 1-ro Mecsiia ¢ gatbl nognucaxdusa Jorosopa. B criyyae He nepedncrieHvst Yupeautenem ynpaBneHusl OeHEXHbIX CPeacTB
YnpasnsioLiemy B ykasaHHbI CPOK, NIMGO NepeyuncreHnst AeHEXHbIX CPeCTB B YKa3aHHbIA CPOK B pa3Mepe MeHee YCTaHOBIEHHOW
MUHMManbHOW CyMMbl U/ WKW NEepPeYnCneHns OeHeXHbIX CPEACTB B yKasaHHbIA CPOK HECKOSbKUMM Nratexamu, YnpasnsioLiui
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ocTaBnsieT 3a cobon npasBo cumtatb [OroBop He3aknt4YeHHbIM n/ vnu BEPHYTb [OEHeXHble cpencTBa, nepeyvyucrieHHble C
HapylweHnem yCJ'IOBVIVI HacTodllero nyHkra, Yypegutento ynpaBneHus.

7. Cymma caktudeckm nepefaHHbiX YupeavTeneMm ynpaBneHus YNpaBnsiooweMy OEHEXHbIX CPeACTB MOXEeT OoTnuyaTbCca OT
yKka3aHHOMW Ha pa3mep OGaHKOBCKOM KOMWMCCUM, B3MMaeMon OaHKOM, OCYLLUECTBMSIOWMM MepeyvncrieHme OeHEeXHbIX CpPeacTB
Yypegutens ynpasneHus Ha CneumanbHbI cHET YNpasnsioLwero.

8. BosspaT u3 ynpaBneHus 4acTu uMmyLlecTBa YupeauTenio ynpaBneHWs [0 WCTeYeHWs cpoka pdenctsusa [loroBopa He
JonyckaeTcsi.
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MpunoxeHune Ne 6r

k Jorosopy

[OBEPUTENBHOMO YNpaBneHust LeHHbIMM

Oymaramu 1 cpegcTtBaMmy MHBECTMPOBAHUSA B LieHHbIe Bymaru

CTAHOAPTHASI UHBECTULIMOHHASI CTPATEIUSA
«AllTb®A NEHEXHbIN NOTOK. AOJUIAPbI 2.0»

KOHCEPBATUBHbIV NPO®UIb

1. OnwucaHue MHBECTULIMOHHOro Npodunsa ctaHaapTHON MHBECTULIMOHHOW cTpaTeruu

[JonycTuMbIA puck NHBECTULUNOHHLIN Oxupaemas

rOPU3OHT AOXOAHOCTb*
(B % ronosbIXx)

KoHcepBaTvBHBIV Npochmnb npeanonaraeT MHBECTMPOBaHUE CpeacTs B 1roa 5,45% USD
WHCTPYMEHTbI C H3KOW BEPOSITHOCTLIO AedonTa U/unm CyLLeCTBEHHbIX

noTepb B YCIOBUAX PbIHOYHbLIX konebaHumn

*Oxupgaemass 4OXOAHOCTb CTaHAAPTHOW WMHBECTULMOHHOW CTpaTervn He rapaHTupyetcs YnNpasnsiowuM U He ABNSeTCA WAEHTUYHOW (DakTUYeCcKOW [OOXOAHOCTU
ynpaBneHuss MMYLLEeCTBOM YupeauTtensi ynpaBneHusi, nepefaHHoro B AoBepuTenbHoe ynpasneHne no [doroBopy, NMpMBOAUTCA OO0 BblMeTa KOMUCCUMA, PacxodoB U
Haroros.

2. TepeyeHb (cocTaB) U CTPYKTypa 06 LEKTOB AOBEPUTESIbHOIO ynpaBreHuUs

Ne  Bwupg obbekTta MakcumanbHas
n/n [ons B
noptdene
1 O6nurauum MHOCTpPaHHbIX AMUTEHTOB, AOMNYLLEHHbIE K 0OpaLLEHMI0 HA POCCUICKON Brpxe 100%
< < o 0,
2 locynapcTBeHHble LieHHble Bymaru Poccuiickon ®enepauum, HOMMHUPOBaHHbIE B MHOCTPaHHOM 100%
BaroTe, JOMYLUEHHbIE K OOpaLLEeHMI0 HA POCCUICKON Bupxe
0,
Bcero, oonurauuu 100%

0,
3 [JeHexHble cpecTBa Ha pacyeTHbIX CYETax U AeHeXHbIe CPeACcTBa Ha BPOKEPCKOM cyeTe, CyMMapHO 100%

3.  Ynpaensiowuii Bnpaee coBepLuaTb nobble BUAbI onepaumii U cAenok ¢ MMyLLEeCTBOM YupeauTens ynpasneHusl, BKNoyas, Ho
He orpaHuumBasick Gupxesble (6esagpecHble, NeperoBopHbIe) U BHEGUPXeBLIe caenku, caenkvu PEMO, caenku ¢ npoussoaHbIMU
(PMHAHCOBLIMM MHCTPYMEHTAMM, COENKU C LEeHHbIMU BGymMaramu, Kak BKIHOYEHHbIMM, Tak U He BKMHOYEHHbIMU B KOTMPOBAasibHble
CIUCKMN.

4. MwHumanbHas CTOMMOCTb WMMYyLLECTBa, MepBOHA4yanbHO nepedaBaemMoro Yypeautenem ynpasneHus B ynpasneHue no
HoroBopy, gomkHa cocTtaBnAtb He meHee 4 500 (YeTbipe ThicAuM nATbeoT) gonnapoB CLUA. MuHumanbHas CTOMMOCTb
MMYyLLIECTBa, AOMONMHWUTENBHO NepeaaBaeMoro Yypeautenem ynpasreHvus B ynpasneHue no [oroBopy [OMmKHa COCTaBnATb He
meHee 4 500 (YeTbipe Thicsaum nATbCoT) gonnapos CLUA. B cnyyae nepeuncneHnsi cyMmbl, MEHbLUEW YKa3aHHOW B HACTOSALLEM
nyHKTe, Ynpasnswoowuin octaBnsaeT 3a coboi NpaBo BEpHYTb AEHEeXHble CPeACTBa YUpeauTento ynpasrieHusi, nepeyncrieHHble
HapyLleHneM yCrnoBuin HacTosiLLeh VIHBECTULMOHHON cTpaTermm Ha 6GaHKOBCKMI CHET, C KOTOPOro OHW MOCTYMNUMMN.

5. BosHarpaxgeHue YnpaBrisitowero COCTOUT M3 CreayoLmnx YacTen:

«Bo3HarpaxpaeHue 3a ynpaBrieHUe» HauucnseTcs u yaepxueaetcs B pa3vepe 1,5% (OpHa uenas nsaTb AeCATbIX) NPOLEHTa
rogoBbIX OT CpedHel CTOMMOCTM WMMYLLECTBA, HaxoAslerocss B ynpaeneHuu, 3a OT4yeTHbI nepuod. Ons uenen pacyeTa
BO3HarpaxgeHua 3a ynpaslieHune, cpeaHdada CTOMMOCTb nMyLllecTBa, Haxoadllerocd B ynpaBsiieHUU, pacCyinTbiBaeTcqa Ha OTHeTHyPO
paTty Kak CyMMa OLEHOYHbIX cToMMocCTEN nvyulectea, Haxoaduleroca B ynpaBlieHUn, Ha I'IOCJ'Ie,ElHI/II7I AdeHb KaXgoro mecsdua,
AeneHHas Ha konnyecTBo MecsueB B OTYeTHOM nepuoge.

Mpwn 3akntoveHnn gorosopa BHYTPU KBapTana «BosHarpaxaeHue 3a ynpasneHune» yaepxumnBaeTcsd, ncxoaa us haKTU4ECKOro Cpoka
C MOMEHTa 3aKrnt4veHna goroeopa Ao KoHUa KBapTana.

BosHarpaxaeHvne YnpaBnsioLlero, ykasaHHOe B HacTOsILLEM MyHKTE, Hauucnsietcs B pyonsx, HOAC He obnaraetcsa Ha ocHOBaHWUM
nognyHkta 12.2 nyHkra 2 ctatbun 149 Hanorosoro Kogekca P®.

6. Yupeagutenb ynpaeneHus o6Gs3yeTCs NepevncniuTb OEHEXHble CPEACTBa YNPaBnsioweMy €AvHbIM MIaTexoM, B CPOK He
nosgHee 1-ro Mecsila ¢ gatbl nognucaHusa Jorosopa. B cryyae He nepeyncrieHvst Yupeautenem ynpaBreHusl LeHEXHbIX CPeacTB
YnpasnsioLiemy B ykasaHHbI CPOK, NIMGO NepeyncreHnst AEHEXHbIX CPEACTB B YKasaHHbIN CPOK B pa3Mepe MeHee YCTaHOBIEHHOM
MUHMMarnbHOW CyMMbl W/ WU NepeyncrieHns AEHEXHbIX CPEACTB B yKasaHHbIi CPOK HECKOSbKUMM MNraTexamu, YnpaenstoLui
ocTaBnseT 3a coGoi npaBo cuuTaTb [JOroBOp He3akMoueHHbIM W/ WU BepHYTb OEHeXHble CpencTBa, NepequcrieHHble C
HapyLLUEHNeM YCNOBUIM HAaCTOSALLErO NYHKTa, YupeamTeno ynpasneHus.
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7. Cymma hakTU4eckn nepedaHHbIX Yuypeautenem ynpasreHus YnpaBnsatowemy AeHEXHbIX CPeAcTB MOXeT OoTnu4atbcs OT
yKa3aHHOI7I Ha pa3mMmep 0©aHKOBCKOM KOMMCCUM, B3nMaeMoln OaHKoM, ocyulwleCTBnAWMM NepevyncneHne LOeHeXHbIX CcpenctB
Yuypegutens ynpasneHna Ha CneumanbHbIn cyeT YnpasnstoLiero.

8. BosspaT u3 ynpaBneHus 4acTu umyllecTBa YupeauTenio ynpaBneHWs [0 WCTeYeHWs cpoka pdenctsusa [loroBopa He
JonyckaeTcsi.
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MpunoxeHne Ne6a

k Jorosopy

[OBEPUTENBHOrO YNpaBnieHns LleHHbIMMU

Oymaramu 1 cpegcTtBaMmy MHBECTMPOBAHUSA B LieHHbIe Bymaru

CTAHOAPTHAA MUHBECTULIMOHHAA CTPATEIUA
«AJlb®A. TOCYOAPCTBEHHbBIE OBJIUTALIUA»

KOHCEPBATUBHbINA NPO®UIb

1. OnucaHue UHBECTULUOHHOIO npocdunsa CTaHAapTHOVI WHBECTULIMOHHOM cTpaTermmn

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTb* (B %
roAoBbIX)
KoHcepBaTuBHbIM Npodhunb npeanonaraeT MHBECTUPOBaHME CPeACTB 1rog 9,8%

B MHCTPYMEHTbI C HU3KOWM BEPOATHOCTbIO AedhonTa u/nnm

CYLECTBEHHbIX MOTEPb B YCNOBUAX PbIHOYHbLIX konebaHumn
*OxupgaeMass AOXOAHOCTb CTaHAAPTHOW WMHBECTULMOHHOW CTpaTern He rapaHTUpyeTcs YNpasnslowuM U He ABNSeTCA WOEHTUYHOW hakTU4Yeckon [AOXOAHOCTU
ynpaeneHns UMyLLECTBOM Y4ypeauTensi ynpasreHusl, nepefaHHOro B AOBepUTENibHOe yrpaeneHne no [oroBopy, NPUBOAWUTCS OO Bbl4eTa KOMUCCWIA, pacxoaoB v
Hanoros.

2. MNepeyeHb (cocTaB) U CTPYKTYpa OO HLEKTOB AOBEPUTENLHOrO yrnpaBfieHus

Ne  Bupg obbekTta MakcumanbHas
n/n pons B noptdene
1 "ocypnapcTBeHHble LeHHble bymaru Poccuiickon ®egepauum 100%
0,
2 [eHexHble cpeaicTBa Ha pacHeTHbIX CYETaX N AIEHEXHbIe CpeACcTBa Ha BpokepckoMm cyeTe, 100%
CyMMapHoO

3. Ynpasnswowuii Bnpase coBepLuaTth Nobble Buabl onepaumn u CAenoK ¢ MMyLLEeCTBOM YUpeautens ynpasneHus, BKNoYas, Ho
He orpaHunymnBasicb Gupxesble (0e3agpecHble, NeperoBopHbie) u BHeOGUpkeBble caenku, caenku PENMO, caenku ¢ npon3BogHbIMK
(PUHAHCOBBIMW WHCTPYMEHTaMM, COENKN C LEeHHbIMW Gymaramu, Kak BKIHOYEHHbIMU, TaK U HE BKMOYEHHLIMW B KOTMPOBAsbHbIE
CMNCKN.

4. MwuHumanbHasi CTOMMOCTb WMYLLECTBA, NepBOHaYanbHO nepefaBaemMoro Yypegutenem ynpaBreHusl B yrnpaBrfieHUe Mo
HoroBopy, fomkHa coctaBnaTb He MeHee 100 000 (Cto Thica4) pybnen. MMHMManbHas CTOMMOCTb MMYLLECTBA, JOMOMHUTENBHO
nepegaBaeMoro YuypeauTenem ynpasreHusi B yrnpasrneHve no [JoroBopy AormkHa cocTaBnaTb He meHee 100 000 (Cto Thbicsiy)
pybnien. B cnyyae nepeyncrneHns CymMmbl, MEHbLUEN YKa3aHHOW B HACTOSILLEM MYHKTE, YNPaBnsoWMiA oCcTaBnsieT 3a cobor npaso
BEPHYTb AEHEXHble cpeacTBa YupeauTento ynpaBrneHus, NepeyncrieHHble C HapyLleHMeM YCrnoBun HacToswen VIHBeCTMLUMOHHON
cTpaterny Ha 6aHKOBCKMI CHET, C KOTOPOro OHW NOCTYMUIW.

5. «Bo3sHarpaxaeHue 3a ynpaBrieHUe» HaunCnseTcs n yaepxuBaetcs B pasmepe 2% ([iBa) npoueHTa rogoBbiX OT cpegHen
CTOMMOCTM UMyLLecTBa, Haxogswierocs B ynpasneHuu, 3a OTuyeTHbI nepuod. [na uenew pacuyeTa BO3HarpaxgeHus 3a
ynpasreHne, cpefHss CTOMMOCTb MMYLLIECTBa, HaxoAsLlerocs B ynpaBneHun, paccyuTbiBaeTcss Ha OT4eTHyl AaTty Kak cymma
OLIEHOYHbIX CTOMMOCTEN MMYLLECTBA, HaxXOAsLerocs B yMpaBfeHWW, Ha MNOCNegHWn AeHb Kax[oro Mecsua, AeneHHas Ha
KonunyecTtso MecsueB B OT4eTHOM nepuoge.

Mpw 3akntoyeHnn gorosopa BHYTPY kBapTana «BosHarpaxaeHue 3a ynpaBneHve» yaepxuBaeTcs, Ucxoas U3 akTU4eckoro cpoka
C MOMEHTA 3aKINoYeHNs JOroBopa 0 KOHLA KBapTana.

BosHarpaxageHue YnpaensoLero, ykasaHHoe B HacTosileM nyHkTe, HOC He obnaraetcsa Ha ocHoBaHWM noanyHkTa 12.2 nyHkTa 2
ctatbk 149 Hanorosoro Kogekca P®.

6. YupeauTenb ynpasneHusi 06s3yeTcsi NepeyncnuTb AeHeXHble CpeAacTBa YNpasnsoweMy eAWHbIM MraTeXom, B CPOK He
nosgHee 1-ro Mmecsila ¢ aatbl nognucaHus dorosopa. B cnyyae He nepeyvcrneHust Yupeautenem ynpaBneHust AEHEXHbIX CPeaCTB
YnpaBnsitowemy B ykasaHHbIi Cpok, NGO NepeuncrneHns AeHEXHbIX CPeCTB B YKa3aHHbIA CPOK B pa3Mepe MeHee YCTaHOBEHHOM
MWUHMMarnbHOW CyMMbl U/ WRW NEepeyvncreHnst AEHEXHbIX CPEACTB B yKasaHHbIA CPOK HECKONbKUMU Nratexamu, YnpasnstoLiui
ocTaBnsieT 3a cobol npaBo cuMTaTb [JOroBOp HE3aKMoYeHHbIM W/ WU BEpHYTb [AEHEXHble CPeacTBa, MNEepPeyUCriEHHblE C
HapyLUEeHNeM YCrOBUI HACTOALLENO MYHKTA, YUpeauTento yrpaBreHus.

7. Cymma akTuiecku nepefaHHbiX YypeauTtenem ynpaerneHus YNpaBnsoweMy AEHEXHbIX CPEACTB MOXET OTnmnyaTbCst OT
yKa3aHHOMW Ha pa3vep OaHKOBCKOM KOMWCCUM, B3MMaeMOW OaHKOM, OCYLLUECTBMSIOWMM MNepeyvncrieHme OEHEXHbIX CPencTB
Yupeauntens ynpaeneHus Ha CneumanbHbI CHET YNpaBnsioLLero.

8. Bosspat wu3 ynpasneHna 4actn umyulectsa Yupegutenio ynpaeneHna OO0 UCTeYeHunA Cpoka pencteusa [oroBopa He
OonyckaeTcA.

9. [oroBop BCTynaeT B cuny ¢ AaTbl Nepefaun nepBoOHayanbHO MepegaBaemMoro B ynpaBneHue UMyLlecTBa, OeWCTBYeT B
TedeHne 3 (Tpu) roga. MNpu oTcyTcTBUM 3asBneHus ogHonm m3 CTOpPOH O npekpalwleHun [loroBopa OO OKOHYaHUSA cpoka ero
AENCTBUA, OH CYMTaeTCs NPOAJSIEHHBIM Ha TOT Xe CPOK Ha Tex e ycrnosusx. Takum obpasom, cpok [lorosopa MoxeT 6biTb NpoAneH
HeorpaHMYeHHOe KONM4YecTBO pas.
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MpunoxeHne Ne 6e

k Jorosopy

[OBEPUTENBHOMO YNPaBneHnsi LEHHbIMU

Bymaramu 1 cpeacTBaMu MHBECTUPOBAaHNS B LieHHble Bymarn

CTAHAOAPTHASI UHBECTULIMOHHASI CTPATET U
«Allb®A. POCCUMCKWE OUBUOEHAbI»
ArPECCUBHbIN NPO®UIb

1. OnucaHve MHBECTULIMOHHOrO NpodnnA cTaHAapTHON MHBECTULIMOHHOW cTpaTernu

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT AoxogHocTb* (B %
rofoBbIX)
ArpeccuBHbI Npodunb NnpegnonaraetT MHBECTUPOBaHNE B 1rog 15% RUB, 8% USD

WHCTPYMEHTbI 3MUTEHTOB C BEPOSTHOCTbLIO AedonTa Bbille CpegHero

1 NOTEHUManbHO HEOrpaHNYEHHbIMU NOTEPSMU Ha MOObIX

NPOMEXYTKax BpEMEHU
*O)Kvmaemaﬂ AO0XOAHOCTb CTaH,ElapTHOIZ I/IHBeCTI/ILlI/IOHHOI7I cTpaTterum He rapaHTupyeTca yﬂpaBﬂﬂ}OLLlVlM n He gBndeTcsa I/I,D,eHTI/IHHOI;I ¢)aKTM“IeCKOIZ AO0XOOHOCTU
ynpaeneHna nmylectesom que,quTenﬂ ynpaeneHua, nepefgaHHoOro B JOBepuUTeEnbHOE YyrnpaslieHue no ﬂoroaopy, npuBognTCA OO BblYeTa KOMVICCI/IPI, pacxonos un
Hanoros.

2. MepeyeHb (cocTaB) U CTPYKTYpa OO LEKTOB AOBEPUTENTLHOIO ynpaBrieHus

Ne | Bupg obbekTta MakcumanbHas
n/n aonsa B noptdene
1 AKUMM POCCUNACKNX SMUTEHTOB, POCCUINCKME AEeN03UTapHbIe PACMMCKN Ha akuMm POCCUNCKMX 100%

SMUTEHTOB

2 AKUMM MHOCTPAHHBIX SMUTEHTOB, AOMNYLLEHHbIE K OpraHM30BaHHbIM TOpram Ha poccuinckon bupxe | 100%

3 [eHexHble cpeacTBa Ha pacYeTHOM CYeTe N AeHEXHble cpeacTBa Ha BPokepcKoM cuyeTe 100%
NToro: 100%

3. YnpaensioLwuii BNpase coBepLuaThb fobble Babl onepauunii U caenok ¢ UMyLecTBOM YupeauTens ynpasreHus, BKNoYasi, Ho
He orpaHuymBasich bupxesble (6e3agpecHble, NeperoBopHbIe) U BHeGKpKeBble caenku, caenku PEMO, cOernku ¢
NPOV3BOOHBLIMY (PUHAHCOBLIMU MHCTPYMEHTaMMU, CAESKU C LIEHHLIMU Bymaramu, Kak BKITIOYEHHLIMU, TaK U HEe BKITIOYEHHLIMU B
KOTMPOBArIbHbIE CMUCKM.

4.  MwvHuMManbHasi CTOMMOCTb MMYLLECTBa, NEepBOHAYanbHO MNepefaBaeMoro YypeauTtenem ynpaeneHus B YyrpaBrieHue Mo
HoroBopy, AdomkHa cocTaBnsaTb He meHee 1 000 000 (OguH MUNNWOH) py6nen. MwuHuMmanbHasi CTOMMOCTb WMYLLECTBA,
JononHUTENbHO Nepegasaemoro Yupeautenem ynpasrneHus B ynpasneHue no [JoroBopy AofkHa cocTaBnsitb He meHee 500 000
(MAaTbLCoT ThicAY) pybnen. B cnyyae nepevncrneHnst CyMmbl, MEHbLLE YKa3aHHOW B HACTOSILLEM MYHKTE, YNpaBnsooLWuii ocTaBnseT
3a cobol NpaBo BepHYTb AEHEXHble CpeAcTBa YUpeauTenio yrnpaBreHusl, NepeyncrieHHble C HapyLUEHNEM YCIOBWUIA HaCTOsLLEe
MHBeCTUUMOHHOW cTpaTernm Ha HaHKOBCKMI CYET, C KOTOPOrO OHW MOCTYMNWIN.

5. BosHarpaxgeHue YNpasnsiolero COCTOMT M3 OBYX 4YacTen: «BO3HArpaKaeHue 3a yrnpaeneHue» W «BO3HarpaxneHve 3a
ycnex».

«BosHarpaxaeHue 3a ynpaBrieHMe» HauuCNsAeTCs U YOEepPXXUBAETCH eXeKBapTanbHO 3a OTYETHbI nepuop B pasmepe 1,5%
(OpHa uenas nNATb AecATbIX) NPOLEHTa roA0BbIX OT CPeaHEN CTOMMOCTU MMYLLECTBA, HAaXOASLErocs B ynpaBneHuu, Ho B Nilo6om
cnyyae He meHee 5 000 (MaATb Tbicsy) pybnen, 3a OTYeTHbIN nepuod. [Ana uenen pacyeTa BO3HarpaxaeHust 3a ynpasrieHue,
CcpefHsisi CTOMMOCTb MMYLLECTBA, HaxoOsLerocs B ynpaBreHuu, paccyntbiBaeTcs Ha OTYETHyl0 OaTy Kak CyMMa OLEHOYHbIX
CTOMMOCTEN MMYLLECTBA, HAXOASILLErOCs B YyNPaBneHWUm, Ha NOCNeAHUIA AeHb KaX4oro Mecsua, AeNeHHas Ha KONMYecTBO MecsiLieB
B OTyeTHOM nepwuoge.

Mpu 3aknioyeHUn goroeopa «BoaHarpaxgeHue 3a ynpaBneHue» yOoepXuBaeTcs, UCXOAA U3 (paKTUYECKOro CpoKa HaxoXaeHus
MMyLLECTBA B YNPaBMNEHUN C MOMEHTA 3aKIOYEHNS AOroBOpa A0 AaThbl OKOHYaHKUs OT4yeTHOro nepuoaa (BknounTensHo). Mpasuno
MWHUManbHON KOMUCCUM B MOCINIEAHEM CllyYae He NpUMEHSIETCS.

Mpu npekpaleHnn poroeopa «BosHarpaxaeHue 3a ynpasreHue» yAepXUBaeTCsi, UCXOAs U3 (DakTUYECKOro CpoKa HaxoXAeHWs
uMyLLlecTBa B yNpaBneHuu, ¢ Aatbl Hadana OT4yeTHOro nepuoaa Ao AaTbl NonyyeHus PacnopsikeHus 0 Bo3BpaTte MMyLLEeCTBa B
NMosIHOM O6beEME UM YBEAOMIIEHMS O MpeKpaLLeHU JoroBopa BKITHOUUTENBHO.

B cny4yae U3MeHeHuA npOLl,eHTHOﬁ CTaBKWH, VICI'IOJ'Ib3yeMOIh Ona pacdeTa BO3HarpaxaeHuma B Te4deHue OTyeTHOro nepuona,
BO3HarpaxzaeHune paccymTbiBaeTca oTAesibHO ANA KaXXOoro nepuoaa OEencTBus Kaxagomn I'IpOLI,eHTHOVI CTaBKW.

«BosHarpaxgeHue 3a ycnex» HauucnsieTca Ynpaensiowym B pasmepe 10 % ([decsTb) MPOLEHTOB OT AOXOA4A 3a OTYETHbIN
nepvog,.

BosHarpaxgeHue 3a ycnex paccuutbiBaeTcsa no npuHumny High water mark B pamkax Kaxkgoro kaneHgapHoro roga, HayucnsaeTtcs
€XeKBapTaJibHO 1 BblNJla4MBaeTCA B KOHLUE KaXOoro Kkeaprtana.
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BosHarpaxgeHue 3a ycrnex paccunTbiBaeTcs B CrieaytoLem nopsaake:

SF (BosHarpaxxgeHue 3a ycnex)

Sj = cToumocTb MopTdhens B KOHLE OTYETHOrO KBapTana;

Smax = Haubonbllas M3 CTOMMOCTEN: CTOMMOCTb MopTcbens no utoram KeapTana, B KOTOPOM B npeubmyu.l,mﬂ pa3 B3nmMasnocb
BO3HarpaxgeHue 3a ycnex, nnn CToMMoCTb nepBoHa4alribHO BHECEHHbIX B AOBEPUTENTbHOE yrnpaBJieHNe akTUBOB.

Inflow - cToMmoCTb aKkTMBOB, AOMOMHUTENBHO BHECEHHbIX B JOBEpPUTESNbHOE ynpaBieHue 3a nepuoa ¢ Aatbl pacdeta Smax no
KOHEL, TEKYLLLEro 0TYETHOro KBapTana.

Outflow - cTOoMMOCTb aKTUBOB, BbiIBEAEHHbLIX U3 [JOBEPUTENBHOIO YNpaBneHns 3a Nepunog, ¢ AaTbl pacdeTa Smax Nno KoHew, TeKYLLEero
OTYETHOro KBapTana.

MF - BosHarpaxzaeHve 3a ynpaBrieHvie 3a TeKyLuii ksapTar.

% - cTaBka BosHarpaxaeHus 3a ycnex. BosHarpaxaeHve Ynpasnstowero, ykazaHHoe B HacTtoseM nyHkte, HOC He obnaraetcs
Ha ocHoBaHuW nognyHkTa 12.2 nyHkta 2 ctaTbun 149 Hanorosoro Kogekca P®.

6. YdypeauTenb ynpaBneHus obA3yeTcs nepeyncnunTb AeHexHble cpedcTBa YnpasnsioweMy B CPOK He no3gHee 1-ro mecsua ¢
Aatbl nognucaHuns [oroBopa. B cnyyae He nepeuyncneHvs YupeauTenem ynpasneHus OeHexXHbIX CPeAacTB YMpasnswlemy B
yKasaHHbIA CpoK, YNpasnsowmin octaBnseT 3a cobon npaBo cumTaTtb [JOroBOp HE3aKMOYeHHbIM M BEPHYTb AEHEeXHble cpeacTBa
Yupegutento ynpasneHus.

7. Cymma hakTuuecku nepefaHHbix YypeauTenem ynpaBrneHus YNnpaBnsitowemy AeHEXHbIX CPeACTB MOXEeT OoTnuMyaTbCsi oT
yKasaHHOM Ha pa3mep OGaHKOBCKOW KOMWUCCUM, B3MMaeMon 6aHKOM, OCYLLUECTBMSIOWMM MepeyucrieHne OEeHeXHbIX CPeacTB
YupeauTens ynpasneHusi Ha CneumarbHbI cHET YNpaBnsioLlero.

8. [oroBop BCcTynaeT B cuny C AaTbl Nepegayn nepBoHayanbHO MepefaBaemMoro B yrpaBlieHMe MMYLLEeCTBa, AENCTBYyeT B
TeueHve 5 (Matb) net. lNpu oTcyTcTBUM 3asiBNeHWst ogHo u3 CTOPOH O npekpalleHun [loroBopa [0 OKOHYaHUSA Cpoka €ero
OEeNCTBUSA, OH CYUMTaETCA NPOAEHHBIM Ha TOT e CPOK Ha TeX Xe ycroBusx. Takum obpasom, cpok [loroBopa MoxeT ObiTb NpoaneH
HeorpaHM4yeHHoe KONmM4yecTBo pas.
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MpunoxeHune Ne 6

k Jorosopy

[OBEPUTENBHOMO YNPaBneHnsi LEHHbIMU

Bymaramu 1 cpeacTBaMu MHBECTUPOBAaHNS B LieHHble Bymarn

CTAHOAPTHAA MUHBECTULIMOHHAA CTPATEINA
«Alb®A OBNAYHbIE TEXHONOIMWU. AONJAPbI»
ArPECCUBHbIN NPO®UIb

1. OnucaHve MHBECTULIMOHHOIO NpodnnA cTaHAAaPTHON MHBECTULIMOHHOW cTpaTernu

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT AoxogHocTb* (B %
rofoBbIX)
ArpeccuBHbI Npodunb NnpegnonaraetT MHBECTUPOBaHNE B 1rog 15% RUB, 8% USD

WHCTPYMEHTBI SMUTEHTOB C BEPOSATHOCTLIO AedonTa Bhille CPegHero
1 NOTEHUManbHO HEOrpaHNYEHHbIMU NOTEPSMU Ha MOObIX
NPOMEXYTKax BpEMEHU
*O)Kvmaemaﬂ AO0XOOHOCTb CTaH,D,apTHOVI VIHBeCTI/ILlI/IOHHOIZ cTpatermm He rapaHTupyeTca yl'lpaBﬂFHOLLl,I/IM n He gBngdeTcsa I/I,D,eHTI/NHOﬁ d)aKTI/ILIeCKOVI A0XoAHOCTH

ynpaeneHna umyLectesom preﬂMTeﬂﬂ ynpaeneHua, nepegaHHoOro B 4OBEpUTENbHOE YyrnpaslieHue no ﬂOI’OBOpy, npuBognTCA OO BblYeTa KomMmuccuin, pacxonos un
Hanoros.

2. MepeyeHb (cocTaB) U CTPYKTYpa OO HEKTOB AOBEPUTENTILHOIO ynpaBreHus

Ne | Bug obbekrta MakcumanbHas
n/n aonsa B noptdene
1 AKUMM POCCUNCKNX N MHOCTPaHHbIX AMUTEHTOB®, B TOM YNCIIE€ HOMWHUPOBaHHbLIE B MHOCTPaHHOM 100%

BantorTe.
2 Man (akunn) nHoCTpaHHbLIX HhOHAO0B 100%
3 [enoautapHble pacnmnckM Ha akLuumn pOCCUNCKMX U UHOCTPaHHbBIX SMUTEHTOB, Nau Uy akumm 100%

POCCUIACKNX N MHOCTPaHHBLIX MHBECTULIMOHHBLIX (DOHAOB, B TOM YNCIE€ HOMVHUPOBaHHbIE B
WHOCTPaHHON BanioTe

4 NHocTpaHHble (hMHaHCOBbLIE UHCTPYMEHTBI, HE KBannuuMpoBaHHbIE B Ka4ecTBe LeHHbIx bymar B | 100%
COOTBETCTBUW C 3akoHoAaTenbcTBoM Pd*
5 [eHexHble cpeacTBa Ha pacYeTHOM CHETE UM AEHEXHbIE cpeacTBa Ha OBPOKepCKOM cyeTe 100%
WToro: 100%

* MNpuobpeTeHne LieHHbIX Bymar MHOCTPaHHbIX 3MUTEHTOB, He AOMYLLEHHbIX K 0DpaLLeHnio Ha pPOCCUINCKON Brpxe, a Takke MHOCTPaHHbIX (PUHAHCOBBLIX NHCTPYMEHTOB,
He KBanMMULMPOBaHHbLIX B KayecTBe LieHHbIX Bymar B COOTBETCTBUM C 3aKoHOAATENbCTBOM P® BO3MOXHO MCKMIOUUTESIBHO B CRyYasix, ecnu YypeauTenb ynpaBneHus
npu3HaH YnpasnsioLwmmM KBanmduupoBaHHbIM NHBECTOPOM B cOOTBETCTBUK C PeaeparnbHbiM 3akoHOM oT 22.04.1996 r. N 39-®3 «O pbiHke LieHHbIX 6ymary.

3. YnpaenswoLuii Bnpaee coBepLlaTb Mobble BUAbI onepauunii U caeniok ¢ MMYLLIECTBOM YupeauTens ynpasreHus, BKoyasi, Ho
He orpaHuumBasicb Gupxesble (GesagpecHble, NeperoBopHbIe) U BHeGUPXeBLIe caenku, caenku PEMO, caenku ¢ npoussBoaHbIMU
(HPVMHAHCOBLIMM MHCTPYMEHTAMM, COENKU C LeHHbIMU Bymaramu, Kak BKIOYEHHbIMU, TaK U HEe BKMHOYEHHbIMW B KOTMPOBAsbHbIE
CIUCKMN.

4, MuHumManbHas CTOMMOCTb MMYyLLECTBa, MEpPBOHAYanbHO MepefaBaeMoro YupeguTenem ynpaBreHusi B YNpaBrieHue no
[JoroBopy, gomkHa coctaBnaTe He MeHee 50 000 (MaTbaecaT Tbicay) ponnapos CLUA. MuHumanbHas CTOMMOCTb MMYLLECTBA,
JononHUTENbHO nepegaBaeMoro Yupeautenem ynpasneHusi B ynpasneHue no [oroBopy AomkHa cocTaBnsaTb He meHee 10 000
(OecaTb Tbica4) ponnapos CLUA. B cnyyae nepedncneHms CyMMbl, MEHbLUEN YKa3aHHOW B HACTOSLLEM NyHKTe, YNpaBnsaoLwmi
OCTaBnsieT 3a CobOW NpaBO BEPHYTb AEHEXHblE CPEACTBa YYpeauTento ynpaBreHusi, NepeyncrneHHble ¢ HapyLeHMEM YCMNOBUN
HacTosiwen NHBECTULMOHHON cTpaTermm Ha GaHKOBCKMIA CYET, C KOTOPOrO OHWU MOCTYNUIIN.

5. BosHarpaxmeHue YNpaBnsaiollero COCTOUT M3 [BYX YacTel: «BO3HarpaxneHue 3a yhpaBrieHue» M «BosHarpakaeHve 3a
ycnex».

«BosHarpaxgeHue 3a ynpaBneHue» HauUCnsAeTcss U YOEPXUBAETCA €XeKBapTanbHO 3a OTYeTHbIM nepuod B pasmepe 1,5%
(OpHa uenas NATb AECATbIX) NPOLEHTA ro0BbLIX OT CPeAHEN CTOMMOCTM MMYLLIECTBA, HAXOASLWErocs B yNpaBneHun, Ho B nobom
cnyyae He meHee 10 000 (Odecatb Tbicsy) pybnen, 3a OTyeTHbIN nepuod. [Ana uenen pacyeTa BO3HarpaxaeHus 3a ynpasreHue,
CpefnHsisi CTOMMOCTb MMYLLECTBA, HaxoOsLerocs B ynpaBneHuu, paccyuTbiBaeTcsd Ha OTYETHy OaTy Kak CyMMa OLeHOYHbIX
CTOMMOCTEN MMYLLECTBA, HAXOASILLErTOCs B yNPaBrneHn1, Ha NocneaHun AeHb KaXa0ro Mecsila, AeneHHas Ha Konum4ecTBO MecsiLEeB
B OTyeTHOM nepwuoge.

Mpn 3aknioveHnn goroeopa «BosHarpaxgeHuwe 3a ynpasneHue» yaepXuBaeTcs, Mcxoas M3 (PakTUYEeCKOro cpoka HaxoXaeHus
nmMmyulecTtea B ynpaBJieHUM C MOMEHTa 3akKkro4eHunAa Oorosopa A0 AaTbl OKOHYaHUA OT4yeTHOrO nepuoaa (BKJ'HO‘-IVITeJ'IbHO). [MpaBwuno
MWHMMarnbHOM KOMUCCUKN B MOCNEOHEM CryyYae He NpUMeHsieTCs.
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Mpu npekpalieHun norosopa «BosHarpaxaeHvne 3a ynpasreHne» yoepXuBaeTcs, UCXOAA U3 (PaKTUYECKOTO CPOKa HaXoXaeHus
MMyLLleCTBa B ynpaBneHuu, ¢ gathl Hayana OTYyeTHOro nepuoaa Ao AaTbl NonyyeHus PacnopsikeHus 0 Bo3BpaTe MMyLLEeCTBa B
NosIHOM 0GbeMe UM yBeJOMITEHMS O NMpeKpaLLeHU JoroBopa BKITIYUTENBHO.

B cnyyae u3ameHeHMs NPOLIEHTHOM CTaBKW, MCMONb3yeMOW AN pacyeTa BO3HarpaxaeHuss B TedyeHne OT4eTHOro nepvoga,
BO3HarpaxaeHne paccymTbiBaeTCsa OTAENbHO AN KaXA40ro nepnoaa AeNCTBUS KaXaon NPOLEHTHON CTaBKu.

«Bo3HarpaxaeHue 3a ycnex» Hauducnsetcsa Ynpasnswowmm B pasmepe 10 % (decaTb) npoueHTOB OT AOXOAa 3a OTYETHbIN
nepuoga.

BosHarpaxgeHne 3a ycnex paccumtbiBaetca B USD no npuHumny High water mark B pamkax kaxpgoro kaneHgapHoro roga,
Ha4YNCNSETCS eXeKBapTanbHO WM BbINMa4yMBaeTCsl B KOHLE Kaxzaoro keaprtana B pybnsx P® no kypcy LIb P® Ha paty pacuyera.
BosHarpaxaeHue 3a ycnex paccynTbiBaeTCcs B CriefytolweM nopsake:

SF (BosHarpaxgeHue 3a ycnex),

SF = (8, — Smax — MF - Inflow + Quiflow )* % e

Sj (8 USD) = ctoumocTb NopTdens B kOHLEe OTYETHOrO KBapTana;

Smax (8 USD) = HauGonbluass U3 CTOMMOCTEN: CTOMMOCTb opTdpens mo WToram KBapTana, B KOTOPOM B Npenbiayluin pas
B3IMarnocb BO3HarpaxgeHue 3a ycrex, Win CTOMMOCTb NepBoHaYarnbHO BHECEHHbIX B [OBEPUTENbHOE yrnpaBreHne akTMBoB (B
USD).

Inflow (B8 USD) — cTOMMOCTb akTUBOB, AOMOSIHUTENbHO BHECEHHbIX B AOBEPUTENbHOE yMnpaBfeHne 3a nepuod ¢ AaTbl pacyeTa
Smax (B USD) no koHeL, TeKyLLero oT4€THOro KBapTana.

Outflow (B USD)- cToMMOCTb aKTUBOB, BbIBEAEHHbIX N3 [OBEPUTENBHOIO yrpaBneHus 3a nepuog ¢ aatbl pacdeta Smax (8 USD) no
KOHeL|, TeKyLLlero oT4eTHOro kBapTana.

MF (npuBegeHHoe k USD HaumcneHHoe MF no kypcy LB Ha paty pacuyeta) — BosHarpaxaeHnue 3a ynpaBrneHue 3a TeKyLui
KBapTan.

% - cTaBka BosHarpaxzeHus 3a ycnex.

BosHarpaxgeHue YnpaensLlero, ykasaHHoe B HacTosieMm nyHkTe, HOC He obnaraeTcsa Ha ocHoBaHwuu noanyHkTa 12.2 nyHkra 2
ctatbk 149 Hanorosoro Kogekca P®.

6. Yupeautenb ynpasrneHus 06s3yeTcs NepevncnuTe AeHexHble CpeacTsa Ynpasnsiowemy B CPOK He nosgHee 1-ro mecsua ¢
Jatbl noanucaHus Jorosopa. B cnyyae He nepeuncrieHus YupeauTtenem ynpaBneHust OeHEXHbIX CPeacTs Ynpasnsiowemy B
yKa3aHHbIiA cpok, YNpaBnsiowmin ocTasnsieT 3a coboi npaBo cuutate [JOroBop He3akMioYeHHbIM U BepHYTb AEHeXHble cpedcTBa
YupeauTenio ynpasneHusi.

7. Cymma caktudeckm nepefaHHbix YupeauTeneMm ynpaBneHus YNpaBnsiooWweMy OEHEXHbIX CPeACTB MOXEeT oTnuyaTbcs OT
yKka3aHHOW Ha pa3mep OGaHKOBCKOW KOMMUCCUM, B3MMaemoln OaHKOM, OCYLLECTBMSLMM MNepeYncrneHne OEeHEXHbIX CPeacTB
Yupeautens ynpaeneHus Ha CneumanbHbI CHET YNpaBnsioLLero.

8. [orosop BCTynaeT B cuny C AaTbl Nepefayn nepeBoOHayvanbHO MepefaBaemMoro B ynpaBleHue MMmyLLecTBa, AeNCTByeT B
TeyeHve 5 (Matb) net. lNpu oTcyTcTBUM 3asBneHnss ogHon m3 CTOPOH O npekpalieHun [loroBopa OO OKOHYaHWS cpoka ero
OENCTBUS, OH CYUMTAETCS NPOLANEHHBIM HA TOT XXE CPOK Ha TexX Xe ycroBusix. Takum obpasoM, cpok [loroBopa MOXeT ObiTb npoasieH
HeorpaHNMYeHHoe KOnM4ecTBO pa3
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MpunoxeHue Ne 63

k Jorosopy

[OBEPUTENBHOMO YNPaBneHnsi LEHHbIMU

Bymaramu 1 cpeacTBaMu MHBECTUPOBAaHNS B LieHHble Bymarn

CTAHOAPTHASI UHBECTULIMOHHASA CTPATET U
«AJlb®A OEHEXHbIX NOTOK. EBPO 2.0»

YMEPEHHbIA NPO®UIb

1. OnucaHne UHBECTULMOHHOTO npocunsa CTaH,D,apTHOVI WHBECTULIMOHHOMN cTpaTernun

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemas
* 0,
FOPU3OHT poxoaHocTh* (B %
roAoBbIX)
YMepeHHbIn npocunb npeanonaraeT UHBECTUPOBaHNE B 1rog 1,2% EBpo (1,5%
WHCTPYMEHTbI C YMEPEHHbIM KpEeAUTHBIM PUCKOM Y BO3MOXXHbIMU EBpo npwu cpoke
konebaHusMM CTOMMOCTHM B Npefenax cpeaHepbIHOYHbIX MHBECTMPOBaHMA 3
roga).

*Oxuaaemasi 4OXOAHOCTb CTaHAAPTHOW WHBECTULIMOHHOW CTpaTern He rapaHTupyeTcsi YNpaensiowmMM U He SIBRSIETCS WAEHTUYHOW (PakTUYeckon [OXOAHOCTU
yNpaBreHnst UMYLLECTBOM YUpeauTens ynpaeneHus, nepefaHHoro B [OBEPUTENIbHOE ynpasrneHue no [lorosopy, NMPUBOAWTCS O Bbl4ETa KOMWUCCUW, PacxomoB U
Harnoros.

2. MNepeyeHb (cocTaB) U CTPYKTYpa 06HLEKTOB [OBEPUTENLHOTO yNpaBreHusl

Ne | Bupg obbekTta MakcumanbHas
n/n aonsa B noptdene

1 O6nvraumm MHOCTPaHHbLIX 3MUTEHTOB, HOMUHUPOBaHHbIE B EBPO ponyuieHHble k obpallieHuto Ha | 100%
poccuinckon bupxe

2 "ocynapcTBeHHble LeHHble Oymaru Poccuiickon ®eaepauunn, HOMMHUpOBaHHbIe B EBPO, 100%
JonyLeHHble K 06paLleHnio Ha POCCUNCKON Bupxe
Bcero, oonurauumu 100%
3 | [leHexHble CPecTBa Ha pacyeTHbIX CYETAX U IEHEXHbIE CPeACTBa Ha GPOKEPCKOM cueTe, 100%
CyMMapHO

3. Ynpaensiowwmii Bnpaee coBepluaTb Nobble BUAbI onepauunii U caeniok ¢ MMYLLECTBOM YupeauTens ynpasreHus, BKIoYas, Ho
He orpaHuumBasick Gupxesble (GesagpecHble, NeperoBopHbIe) U BHEGUPXeBLIe caenku, caenkvu PEMO, caenku ¢ npoussBoaHbIMU
(PMHAHCOBLIMM MHCTPYMEHTAMM, COENKU C LEeHHbIMU BGymaramu, Kak BKIOYEHHbIMWU, TaK U He BKIMOYEHHbIMU B KOTMPOBAsibHble
CIUCKMN.

4. MwHumanbHas CTOMMOCTb WMMYyLLECTBa, MepBOHA4yanbHO nepedaBaemMoro Yypeautenem ynpasneHus B ynpasneHue no
HoroBopy, pomkHa cocTtaeBnsate He MeHee 5 300 (MaTe ThicAYy Tpucta) EBPO. MuHumanbHas CTOMMOCTb WMYyLLECTBA,
OOMONHMTENbHO NMepefaBaemMoro YupeauTteneM ynpasreHus B ynpasneHue no [oroBopy AormkHa coctaBnsaTb He MeHee 5 300
(MaTb TbicAY Tpucta) EBPO. B cnyyae nepeyucneHusi CyMMbl, MEHbLUEN YyKasaHHOW B HACTOSILLEM MNYHKTE, YNpaBrsitoLLWii
oCcTaBnsieT 3a cobovi MpPaBO BEpHYTb AEeHeXHble CpedcTBa YUpeauTento ynpasneHusi, NepeyncneHHble C HapyLueHUeM YCroBuiA
HacTosLwen MIHBeCTULIMOHHON cTpaTernm Ha 6aHKOBCKUIA CHET, C KOTOPOrO OHWU NOCTYMUIN.

5. «BosHarpaxgeHue 3a ynpaBrieHue» HauucnsieTcs U yoepxusaetcs B pasvepe 0,4% (Honb uenbiX YeTbipe AecATbIX)
npoueHTa rofoBbIX OT cpedHen CTOMMOCTY UMYLLIECTBA, HAxoasALWerocs B ynpasneHun, 3a OTyeTHbIl nepvog. [ns uenen pacyeta
BO3HarpaxgeHusl 3a ynpasrieHne, CpeaHas CTOMMOCTb MMYLLIECTBA, HAXOOALLEroca B yNpasneHum, paccunTeiaetcs Ha OTYeTHY0
JaTy Kak CyMMa OLIEHOYHbIX CTOMMOCTEN MMYLIECTBa, HaxXOOALLErocs B YNpPaBreHWW, Ha MOCNeAHWA OeHb KaX[aoro mecsua,
[leNeHHas Ha Konm4yecTBo mecsaues B OTYeTHOM nepuoae.

Mpwn 3akntoyeHnn gorosopa BHYTPY kBapTana «BosHarpaxaeHve 3a ynpaBneHue» yaepXuBaeTcs, UCX0as U3 hakTUYECKOro cpoka
C MOMEHTa 3aKMioYeHNs 4OroBopa 0 KOHLA KBapTana.

BosHarpaxaeHvne YnpaBnsioLwlero, ykazaHHOe B HacTOsILLEM MyHKTE, Hauucnsietcs B pyonsx, HOC He obnaraetcs Ha ocHoBaHWUK
nognyHkta 12.2 nyHkrta 2 ctatbu 149 Hanorosoro Kogekca P®.

6. Yupeautenb ynpaeneHusi oGsi3yeTcs NepeuucnuTb AeHEXHble CPefCcTBa YNpaBnsioweMy efuHbIM NnaTexoM, B CPOK He
nosgHee 1-ro Mecsila ¢ gatel nognucaHusa Jorosopa. B cnyyae He nepedncrieHvss Yupeautenem ynpaBreHusl eHEXHbIX CPeacTB
YnpasnsioLiemy B ykadaHHbI CPOK, IGO0 NepeyrcrieHnst AEHEXHbIX CPEACTB B YKasaHHbIA CPOK B pa3Mepe MeHee YCTaHOBIEHHOM
MWUHUManbHOW CYyMMbl W/ UIM MEepPEeYUCNEHNS] AEHEXHbIX CPEACTB B yKa3aHHbI CPOK HECKOMbKUMU MnaTexamu, YnpaBnstoLimii
ocTaBnsieT 3a cobol MnpaBo cuuTaTb [JOroBOp He3akM4eHHbIM W/ WRU BEPHYTb AEHEXHble CPeACTBa, MepeyYUCNEHHbIE C
HapyLUeHUeM YCrNOBUI HAaCTOSLLErO MyHKTa, YupeauTento yrnpasneHusl.

7. Cymma dakTuyeckn nepefdaHHbix YypeguTenem ynpasreHusi YnpasnsiioweMy AeHEeXHbIX CPeACTB MOXET OTnm4yatbcsl oT
yKasaHHOM Ha pa3mep OaHKOBCKOW KOMWCCMM, B3MMaeMon OaHKOM, OCYLLECTBMSIOLMM NepeyvucrieHne [OeHEexXHbIX CpeacTs
Yupeautens ynpasneHusi Ha CneunanbHbIn cHeT YNpaBnstoLlero.
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8. BosBpaT M3 ynpaBrneHWsi YacT¥ UMyLLecTBa YupeauTero yrnpaeleHuss OO0 WCTEYEHWs cpoka feicTBus [loroBopa He
JonyckaeTcs.

9. [oroeop BCTynaeT B cuily C AaTbl Nepefayy nepBoHavanbHO NepefaBaemoro B ynpasreHue MMyLlecTsa, AelcTByeT B
TedeHne 3 (Tpex) net. lpu oTcyTcTBUM 3asBneHus ogHon m3 CTOPOH O npekpallieHun [loroBopa [0 OKOHYaHWsi Cpoka ero
OeNCTBMSA, OH CYMTaeTCs NPOASIEHHBIM HA TOT Xe CPOK Ha Tex e ycnoBusax. Takum obpasom, cpok [loroBopa MoxeT ObiTb NpoAneH
HeorpaHn4yeHHoe KonmM4ecTBo pas.
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MpunoxeHne Ne 61

k Jorosopy

[OBEPUTENBHOMO YNPaBneHnsi LEHHbIMU

Bymaramu 1 cpeacTBaMu MHBECTUPOBAaHNS B LieHHble Bymarn

CTAHOAPTHAA UHBECTULUMOHHAA CTPATEIUA
«CEJEKT»

ArPECCUBHbIA NPO®UIb

1. OnucaHue MHBECTULMOHHOIO npodunsa CTaH,qapTHOﬁ MHBECTULIMOHHOWM cTpaTermm

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTb* (B %
roAoBbIX)
ArpeccuBHbIn Npodunb NnpegnonaraetT MHBECTUPOBaHNE B 1rog 10%

WHCTPYMEHTbI SMUTEHTOB C BEPOSATHOCTLIO AedhonTa Bbille cpegHero
M noTeHunarnbHO HeOrpaHNM4YeHHbIMU NOTEPAMU Ha no6bIX

NPOMEXYTKax BpeMeHU
*Oxuaaemasi JOXOOHOCTb CTaHAapTHOW WHBECTULMOHHOW CTpaTern He rapaHTupyeTcst YNpaensiowyM W He SBRSeTCA WOEHTUYHOW (hakTUYecKoW [OXOAHOCTM
ynpaBreHnst UMYLLECTBOM YUpeauTens ynpaeneHus, nepefaHHoro B [OBEPUTENIbHOE ynpasrneHue no [lorosopy, NMPUBOAWTCS [0 Bbl4ETa KOMUCCWUM, PacxomoB U
Harnoros.

2. NepeyeHb (cocTaB) U CTPYKTYpPa 06 BLEKTOB AOBEPUTENILHOIO ynpaBneHuUs

Ne MakcumanbHas
Bug ob6bekTa

n/n aonsa B noptdene

1 [eHexHble cpeacTBa Ha pacHeTHOM CHETE M AEHEXHble cpeacTBa Ha BpokepckoM cyeTe 100%

2 "ocynapcTBeHHble LeHHble bymaru Poccuiickon ®egepauum 100%

3 MHocTpaHHble LUeHHble 6Gymary, BKM4Yasi, HO He OrpaHMYMBasACb: CTPYKTYPHbIE HOTbI,

KBanuuUmMpoBaHHble B COOTBETCTBUM C 3akoHogaTenbcTBOoM Poccuiickon ®Pepepauun B

o 0,
KkayecTBe obnurauuin, a Takke akuum MHOCTPAHHbIX 3MUTEHTOB, MNOJly4eHHble B pe3ynbTaTte 100%
noraweHna CTPYKTYpPHbIX HOT. *
4 MHoCTpaHHble hMHAHCOBbIE WHCTPYMEHTbI, HE KBannuumnpoBaHHble B Ka4eCTBE LEHHbIX 6ymar B 100%
0

COOTBETCTBUW C 3akoHoaaTenbcTBoM Pd*
WNtoro: | 100%

* MprobpeTeHne LeHHbIX BymMar MHOCTPaHHbBIX AMUTEHTOB, HE JOMNYLLEHHbIX K 0BpaLLEeHMo Ha POCCUIACKOI Bupxe, a Talke MHOCTPaHHbIX (OUHAHCOBBIX UHCTPYMEHTOB,
He KBanudULMPOBaHHbIX B Ka4eCcTBe LieHHbIX GymMar B COOTBETCTBUW C 3aKOHOAATENbCTBOM P® BO3MOXHO UCKMIOUYMTENIBHO B Cryyasx, ecnv Yypeautens ynpaeneHuns
npu3HaH YnpasnsioLwmmM KBanmduupoBaHHbIM NHBECTOPOM B cOOTBETCTBUK C PeaepanbHbiM 3akoHOM oT 22.04.1996 r. N 39-®3 «O pbiHke LeHHbIX 6ymary.

3. Ynpasnswowwmi Bnpase coBepLuaTth Nobble Buabl onepauyin u CAENoK ¢ MMyLLEeCTBOM Y4peauTens ynpasreHus, BKIYas, HO
He orpaHunymBasicb bupxeBble (be3agpecHble, MeperoBopHbIe) 1 BHeOMpxeBble caenku, caenku PENMO, caenkv ¢ nponsBoaHbIMM
(PMHAHCOBBIMW UHCTPYMEHTaMK, CAEMNKN C LEeHHbIMM Bymaramu, Kak BKMIOYEHHbIMW, TaK U He BKIOYEHHbIMU B KOTUPOBambHbIE
CMUCKN.

4.  MuHMManbHasi CTOMMOCTb WMYyLLECTBa, MepBOHAYanbHO MepedaBaeMoro Yupegutenem YnpaBfeHusi B ynpaefieHue no
[oroBopy, pomkHa cocTtaenaTb He MeHee 3 500 000 (Tpy MunMOHa NATLCOT TbICAY) pyonen. MuHuMManbHas CTOMMOCTb
MMyLLECTBA, AOMONHUTENBHO NepefaBaeMoro YupeauteneMm ynpasneHus B ynpasreHue no [oroBopy AOMKHa COCTaBnsATb He
meHee 3 500 000 (Tpu MunnuoHa NATLCOT ThiCAY) pybnen.

5. BosHarpaxgeHve YnpasnstoLiero.
«Bo3HarpaxaeHue 3a ynpaBneHue» opMmpyeTcst U3 AByX YacTei:

- HauucnsieTcs U yaepxueaetcs B pasmepe 3% (Tpu) npoueHTa OT CyMMbl KaXKOoW cOenku nokynku orHaHCOBOro MHCTPYMeHTa.
BosHarpaxgeHne 3a ynpasneHWe HayucnsieTcsl Mocne MocTaBkM B COCTaB MMyLlecTBA (DMHAHCOBOTO WHCTPYMEHTa M
yOoepxvBaeTcsl Npy HamMyMM B COCTaBe MMYLLECTBa AeHexHbIX cpedacTB B TeudeHue 30 (TpuauaTb) KaneHaapHbIX AHeW ¢ Aatbl
MocTaBKk1 (OMHAHCOBOTO UHCTPYMEHTA.

- HauncnsaeTtca u yaepxmeaetcs B pasmepe 0,25% (Honb uenbix ABaguaTtbh NATb COTbIX) MPOLEHTA OT CpeaHe CTOMMOCTU
MMyLLECTBA, HaxogsLlerocs B ynpaenenun, 3a OT4eTHbIN nepuog. [ns uenen pacyeta Bo3HarpaXxaeHus 3a ynpaBrieHne, cpeaHsas
CTOMMOCTb UMYLLECTBA, HaxoAsLWerocs B ynpaBfieHuMu, paccuntbiBaeTcs Ha OTYETHY0 ATy Kak CyMMa OLIEHOYHbIX CTOMMOCTEN
MMYyLLEeCTBA, HaxoasLLerocs B ynpaBneHum, Ha NnocneaHuin AeHb Kaxaoro Mmecaua, AeneHHas Ha konudectso mecsues B OTY4eTHOM
nepuoge.

I'Ipm 3aKro4YeHnn aoroesopa «BosHarpamp,eHme 3a ynpaslieHue» yaepxumBaeTcd, Ucxoaa us (*)aKTI/I‘-IeCKOFO CpOKa HaxoxaeHus
nmvyulecTtea B yrnpaBsieHMNn C MOMEeHTa 3aKIio4eHna goroeopa A0 AaTbl OKOHYaHUA OTyeTHOro nepuoga (BKﬂ}OHMTeﬂbHO).

Mpu npekpalieHun gorosopa «BosHarpaxaeHve 3a ynpasneHne» yOepXuBaeTcs, UCXOAA U3 (PaKTUYECKOTO CPOoKa HaXOoXaeHus
MMyLLleCTBa B yNpaBneHuu, ¢ Aatbl Hadana OTYyeTHOro nepuoaa Ao AaTtbl NonyyeHus PacrnopsikeHus 0 Bo3BpaTe MMyLLEeCTBa B
MoJSIHOM OGbEME UV YBEAOMITEHMSI O NPEKpaLLEHNN [OTOBOPA BKITIOYUTENBHO.
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B cnyyae M3MeHeHMs MNPOUEHTHOM CTaBKW, WUCMONb3YEMOW [AMfs pacyeTa BO3HarpaXaeHusi B TeyeHue OT4eTHOrO nepuoaa,
BO3HarpaxkgeHue paccynTbiBaeTCs OTAEMNbHO A5 KaXK4oro nepnoaa 4eNCTBUSA KaXX4on NPOLEHTHON CTaBKu.

«BosHarpaxpgeHue 3a ycnex» Hauucnsietcs Ynpaensiowmm B pa3mepe 10 % (JecATb) NpoLEHTOB OT JOXOAa 3a OTYETHbIN
nepuoa.

BosHarpaxaeHue 3a ycrnex HaunmcnaeTca exeKBapTarnbHO M BbIMNNaynMBaeTcs B KOHLE KaXa4oro keaprana.
BosHarpaxaeHue 3a ycrnex paccunTbiBaeTcs B CrieaytoLLemM nopsiake:

SF (BosHarpaxaeHue 3a ycnex)

SF = (8, - S max— MF - Inflow + Outflow ) * %
. , roe

Sj = cToMMOCTb MMYyLECTBa MOA YNpaBfneHneM Ha [aTy OKoHyaHust OTYeTHOro nepuoga UMM CTOMMOCTb MMYyLLECTBa Mog,

ynpasrneHuMem Ha aaTy nonyyeHvsi YnpasnsowmmM PacnopsikeHusi 0 Bo3BpaTe UMYyLLECTBa B NOSIHOM 06beme Unv yBeaOMIIEHUs! O

npekpalieHnn goroeopa.

Smax = CTOMMOCTb UMYyLLEeCTBa noA ynpaBfeHWeM Ha [aTty OKOH4YaHuA OT4eTHOro nepunoga, B KOTOpOM B I'Ipe,Cl,bI,Cl,yLLI,VIVI pas
B3MMarnocChb BO3HarpaxageHume 3a ycnex. Mpn OTCYyTCTBUMN OT4eTHOrO nepunoga B KOTOPOM B I'Ipe,El,bI}J,yLLI,VIVI pa3 B3nManocCb
BO3HarpaxgeHue 3a ycnex, CToMMOCTb nepBoHa4anbHO nepegaHHoro B oBepuTesibHOe yrnpaBrieHne nMmyllecrtsa no ,D,OI'OBOpy.

Inflow - cTOMMOCTb UMYyLLIECTBA, AOMNONMHUTENBHO NEpeAaHHOro B JOBEPUTENBHOE YNpaBrieHre 3a Nepuog ¢ AaTel pacyeta Smax Ha
AaTy oKOHYaHusA Tekyllero OTYeTHOro nepuoga.

Outflow - cToumocTb MMyLLEeCTBa, BbIBEAEHHONO M3 LOBEPUTENBHOrO YrpaereHus 3a nepuop € faTbl pacyeTta Smax Ha aaty
OKOH4YaHus Tekywero OT4eTHOro nepuoga.

MF — BosHarpaxgeHuve 3a ynpasrneHue 3a OTYeTHbIi nepurog.
% - cTaBka BosHarpaxzeHus 3a ycnex.

BosHarpaxaeHve YnpasnstoLlero, ykazaHHoe B HacTosileM nyHkTe, HOC He obnaraetcst Ha ocHoBaHuW nognyHkTa 12.2 nyHkta 2
ctatbn 149 Hanorosoro Kogekca Po.

6. Yupegutenb ynpaBneHuss ob6A3yeTcsa nepeyvnucnvTb OeHeXHble cpeacTBa Ynpaendawwemy eauHbIM MraTexom, B CPOK He
nosgHee 1-ro mecsaua ¢ gatel nognucaHusa Jorosopa. B cnyyae He nepeuncnenunst Yupeamrtenem ynpaBneHus 4eHEeXHbIX CPeacTB
Ynpasnsiowemy B yKasaHHbI CPOK, MO0 nepevncneHmns AeHexXHbIX CPeACcTB B yKa3aHHbIV CPOK B pasMepe MeHee yCTaHOBINEHHOMN
MUHUMArnbHON CyMMbl W/ UMW NEPEYMCNEHUA OEHEXHbIX CPEACTB B YKa3aHHbIA CPOK HECKONbKMMW nraTexamu, YnpaBnsoLwuni
ocTaBnsieT 3a cobow npaBo cyMTaTb [JOroBOp HE3aKMYEHHbIM W/ UMW BEpPHYTb [OEHEXHble CpeacTBa, MepeynCcrneHHble C
HapyLLEHNEM YCMOBUI HAaCTOSILLIErO NYHKTa, YYpeauTento ynpaBrneHusl.

7. Cymma bakTU4eckn nepedaHHbIX Yypegutenem ynpaBneHuna YHpaBnmou.l,emy OEHEeXHbIX CpeACTB MOXET OTNin4aTbCA OT
yKaSaHHOVI Ha pa3mMmep 0GaHKOBCKOM KOMMCCUM, B3nmaemoln 6aHKom, ocyulwlecTBnAWMM  nepevncneHne LeHeXHblX CcpenctB
Yuypegutens ynpasrieHna Ha CneumanbHbI cyeT YnpasnstoLlero.

8. BosBpart 13 ynpaBneHus 4actu uMyLLecTBa YJpeauTenio ynpaBneHns 40 NCTeYeHns cpoka AencTBust [loroBopa gonyckaeTcs
B BuAE OEHEeXHbIX cpeacTB. [pu 3TOM, YnpaensawLwmMi MMeeT npaBo OTkasaTbCs OT [oroBopa B OOHOCTOPOHHEM Mopsigke €
NUCbMEHHBIM YBeAOMMeHneM YupeauTens ynpaBneHns He meHee yem 3a 5 ([atb) paboumx gHen OO OaTthl MpekpaweHus
[oroBopa, ecnv B pe3ynbTate YacTUYHOrO BbiIBOAA UMYLLECTBA M3 yNpaBeHus, OLeHOYHas CTOMMOCTb OCTaBLUErocs uMmyLlecTsa
coctaBuT meHee 3 500 000 (Tpy MunnmnoHa NATbLCOT ThicAY) pybnel Ha gaTy NepevncrneHms AeHeXHbIX CpeacTB.

9. [oroBop BCTynaeT B cuny c AaTbl Nepefaqn nepBoHavyarnbHO NepefaBaemMoro B ynpaBlieHME MMYLLEeCTBa, AEUCTBYyeT B
TedeHne 5 (MMaTtb) net. lNpu oTcyTcTBUMM 3asiBneHuss ogHou u3 CTOpoH O npekpauweHun [oroBopa OO OKOHYaHWsi Cpoka ero
OENCTBMSA, OH CUMTaETCs NPOAJSIEHHBIM Ha TOT XXE CPOK Ha TeX Xe ycroBusix. Takum obpasom, cpok [loroBopa MoXeT ObiTb NpoaneH
HEOorpaHNU4YeHHOE KONMYEeCTBO pas.
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MpunoxeHune Ne 6k

k Jorosopy

[OBEPUTENBHOMO YNPaBneHnsi LEHHbIMU

Bymaramu 1 cpeacTBaMu MHBECTUPOBaHNS B LieHHbIe Bymarn

CTAHOAPTHAA MUHBECTULIMOHHAA CTPATEIUA
«CENEKT. AONNAPbI»

ArPECCUBHbIA NPO®UIb

1.0nncaHue MHBECTULIMOHHOTO npocunsa CTaHAapTHOVI MHBECTULIMOHHOM cTpaTermun

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTh* (B %
roAoBbIX)
ArpeccuBHbIn Npodunb NnpegnonaraetT MHBECTUPOBaHNE B 1rog 8%

WHCTPYMEHTbI SMUTEHTOB C BEPOSITHOCTLIO AedhosTa Bbille cpegHero
M noTeHunarnbHO HeOrpaHNM4YeHHbIMU NOTEPAMU Ha no6bIX

NPOMEXYTKax BpeMeHU

*Oxupaemasi [JOXOOHOCTb CTaHAapTHOW WMHBECTULIMOHHOW CTpaTerMM He rapaHTupyeTcs YNpasnsiowuM U He SBMSeTCA WAEHTUYHOW (hakTUYecKoi [OXOAHOCTW
ynpaBreHnst UMYLLECTBOM YUpeauTens ynpaeneHus, nepefaHHoro B [OBEPUTENIbHOE ynpasrneHue no [lorosopy, NMPUBOAWTCS [0 Bbl4ETa KOMUCCWUM, PacxomoB U
Harnoros.

2. NepeyeHb (cocTaB) U CTPYKTypa 06LEKTOB [OBEPUTENLHOTO yNpaBreHusl

Ne MakcumanbHas
Bupg o6bekTa

n/n Aons B noptdene
1 [eHexHble cpecTBa Ha pac4eTHOM CHeTe M AeHexXHble CpeAcTBa Ha BpokepckoM cyeTe 100%
2 "ocypnapcTBeHHble LeHHble bymarn Poccuiickon ®egepauunm 100%
3 NHocTpaHHble UeHHble Oymary, BKMOYasi, HO He OrpaHNYMBasiCb: CTPYKTYpHble HOTHI,
KBanuuumpoBaHHble B COOTBETCTBMM C 3akoHogatenbctBoM Poccuiickon ®epepaumn B o
KayecTBe obnurauuin, a TaKke akuMm MHOCTPAHHbIX 3MWUTEHTOB, MONY4YEeHHble B pesynbTaTte 100%
noraileHuns CTPYKTYPHbIX HOT. *
4 NHocTpaHHbIe PMHAHCOBbIE MHCTPYMEHThI, HE KBanMdULMPOBaHHbIE B Ka4eCTBe LieHHbIX Oymar B 100%
0

COOTBETCTBUW C 3akoHoAaTenbcTBoM Pd*
Wtoro: | 100%
* MpuobpeTeHune LieHHbIX Gymar MHOCTPaHHbIX AMUTEHTOB, He AOMNYLLEHHbIX K 0BpalleHuio Ha poccuiickon Brupxke, a Takke MHOCTPaHHbIX (PMHAHCOBBIX MHCTPYMEHTOB,
He KBanMMULMPOBaHHbLIX B KayecTBe LieHHbIX Bymar B COOTBETCTBUM C 3aKOHOAATENIbCTBOM P® BO3MOXHO UCKIIOUATENBHO B Crydasix, ecnv YuypeauTernb ynpasreHus
npu3HaH YnpasnsioLmmM KBanmuumpoBaHHbLIM UHBECTOPOM B COOTBETCTBUM C PeaeparnbHbiM 3akoHOM OT 22.04.1996 r. N 39-®3 «O pbiHke LeHHbIX Gymary.

3. Ynpasnswowwmi Bnpase coBepLuaTth Nobbie Buabl onepaumin u CAenoKk ¢ MMyLLEeCTBOM Y4YpeanTens ynpaBneHus, BKIoYasi, HO
He orpaHnuuBasch Gupxesble (0e3agpecHble, NeperoBopHbie) U BHEOUpxeBble caenku, caenkn PEMNO, coenkn ¢ nponsBoaHbIMU
(PUHAHCOBBIMM WHCTPYMEHTaMM, COENKN C LEeHHbIMW Gymaramu, Kak BKIHOYEHHbIMU, TaK U HE BKMOYEHHLIMW B KOTMPOBAsbHbIE
CIMUCKM.

4.  MwuHumanbHasi CTOMMOCTb WMMYLLECTBA, MepBOHAYanbHO nepefaBaemMoro Ydpeautenem ynpaBfieHUs B ynpaBlieHue Mo
[Jorosopy, gomkHa coctaenste He MmeHee 50 000 (MaTbaecaT Tbicay) gonnapoB CLUA. MuHumanebHass CTOMMOCTb MMYLLECTBA,
OOMNONHMTENbHO NepeaaBaeMoro YupeauTtenem ynpaeneHus B ynpaeneHue no [loroBopy AofkHa cocTaBnsaTe He MeHee 50 000
(NaTbpecaT Thicay) gonnapos CLUA.

5. BosHarpaxgeHve YnpasnstoLiero.
«Bo3HarpaxaeHue 3a ynpaBneHue» (oopMmpyeTcs U3 ABYX YacTeu:

- HauncnsaeTcs u yaepxueaeTtcst B pasmepe 3% (Tpu) npoueHTa OT CyMMbl KQXKOOW CAENKM MOKYNKM (OMHAHCOBOrO MHCTPYMEHTA.
BosHarpaxaeHue 3a ynpaBrieHMe HauucnseTcs Mocfie MNOCTaBkM B COCTaB MMYLECTBa (PUMHAHCOBOMO WHCTPYMEHTa U
yOAepX1BaeTCcs MpY HanMuuMM B COCTaBe MMYLLECTBA AeHeXHbIX cpeacTB B TedeHve 30 (Tpuauatb) KaneHaapHbIX AHER ¢ gathbl
nocTaBkN (PMHAHCOBOIO MHCTPYMEHTA.

- HauucnsieTcs U yaepxusaeTtcs B pasvepe 0,25% (Honb uenbix ABaguaTb NATb COTbIX) MPOLEHTA OT CPeAHel CTOMMOCTU
MMYLLIECTBA, HAXOAALEerocs B ynpasneHun, 3a OTyeTHbI nepuog. [ns uenei pacyeta BO3HarpaxaeHust 3a ynpasreHne, cpeaHss
CTOMMOCTb MMYLLIECTBA, HAXOAALErocs B ynpaBrieHnn, paccHnTbiBaeTcs Ha OTUYETHYI0 OaTy Kak CyMMma OLIEHOYHbIX CTOMMOCTEN
MUMYLLIECTBA, HAXOAALLErocs B yrpasneHun, Ha NoCneaHn AeHb KaXaoro Mecsaua, AeneHHas Ha Konmm4yecTBo mecsues B OTY4eTHOM
nepuopge.

I'Ipm 3aKrn4eHnn gorosopa «BosHarpamp,eHme 3a ynpaslieHne» yaepxmeaeTcd, ncxoaa m3 (*)aKTVI‘-IeCKOFO CpOKa HaxoxXaeHusa
nuvyulecTtea B yrnpaBieHMn ¢ MOMEeHTa 3aKno4eHuna goroeopa A0 AaTbl OKOHYaHUA OT1yeTHOro nepuoga (BKJ'I}O‘-IVITeJ'IbHO).

I'Ipm npekpaweHnn gorosopa «Bomarpamp,eme 3a ynpaeneHune» yaepxumBaeTcad, ncxoga m3 (*)aKTW—IeCKOFO CpOKa HaxoXaoeHusa
nuvyulectesa B ynpasJieHUU, C OaTbl Ha4Yana OT1yeTHOro nepuogda A0 AaTbl noflyvyeHua PaCI'IOpﬂ)KeHVIﬂ O BO3BpaTe mmyuiecrtsa B
NosIHOM o6beme nnm yBeO4OMITeHNA O NpeKpalleHnn gorosopa BKIMHOYUTEITbHO.
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B cnyyae M3MeHeHMs MNPOLIEHTHOW CTaBKW, UCMONb3yeMOW AN pacyeTa BO3HArpaXgeHwa B TeveHue OT4eTHOro nepunoaa,
BO3HarpaxkaeHuwe paccunTbiBaeTCs OTAEMNbHO A5 KaXK40ro nepuona 4enCcTBMS KaXaon NPOLEHTHOM CTaBKu.

«BosHarpaxpgeHue 3a ycnex» Hauucnsietcs Ynpaensiowmum B pa3mepe 10 % (JecATb) NpoLEeHTOB OT JOXOAa 3a OTYETHbIN
nepuoa.

BosHarpaxgeHuve 3a ycnex paccunteiBaetca B USD, HauncnsaeTca exekapTarnbHO 1 BbINNayMBaeTca B KOHLE KaXaoro Keaptana B
py6nsax P® no kypcy LIB P® Ha gaty pacyera.

BosHarpaxaeHue 3a ycrnex paccunTbIBaeTCs B CriefyloLemM nopsiake:

SF (BosHarpaxgeHue 3a ycnex),

SF = (S, - Smax— MF - Inflow + Outflow)™® % e
Sj (8 USD) = cTonmOCTb MMYyLLLEECTBA MOA YNpaBreHnemM Ha faTy okoH4YaHus OTY4eTHOro nepuogda MM CTOMMOCTb UMYLLLECTBA Mog,
ynpasrnieHnemM Ha aaty nony4yeHus yl'lpaBJ'IFHOLIJ,VIM PaCI'IOpﬂ)KeHVIﬂ O BO3BpaTe mMmyLiectsa B NOJIHOM obbeme unm yBeaoMIieHuna o
npeKkpaiwieHnn gorosopa.

Smax (B USD) = cTouMocCTb MMyLLECTBa NoA ynpaefieHMeM Ha AaTy okoHYaHus OTYETHOro nepuoaa, B KOTOPOM B NpeablayLiui
pa3 B3uMMarnochb Bo3HarpaxgeHue 3a ycnex. Mpu otcytctBumM OTYeTHOro rMepuoga B KOTOPOM B Mpeabiaylwuii pas B3WMarnoch
BO3HarpaxgeHue 3a ycrnex, CTOMMOCTb NepBoHaYanbHO NepegaHHoro B JOBEpUTENbHOE ynpasreHue umyllecTsa no [dorosopy (B
uSD).

Inflow (B USD) - cToMMOCTb UMyLLLECTBA, AONOMHUTENBHO NepeAaHHoro B JOBEPUTENBHOE YpaBneHne 3a nepunod ¢ Aatel pacyeTa
Smax (B USD) Ha aaTty okoH4YaHus Tekyllero OT4yeTHOro nepvopaa.

Outflow (8 USD) - cTOMMOCTb MMYLLLECTBA, BbIBEAEHHOIO M3 JOBEPUTENBHOIO yrnpaBneHus 3a nepvopg ¢ AaTel pacyeTta Smax (B
USD) Ha paTty okoH4yaHusa Tekywero OTyeTHOro nepuoga.

MF (npuBegenHoe k USD HaumcnenHoe MF no kypcy LIb Ha paTy pacuyeta) — BosHarpaxaeHue 3a ynpaeneHve 3a OTYeTHbIN
nepvog.

% - cTaBka BosHarpaxgeHus 3a ycnex.

BosHarpaxaeHve YnpansioLero, ykazaHHoe B HacTosilweM nyHkte, HOC He obnaraeTca Ha ocHOBaHWU noanyHkTa 12.2 nyHkTa 2
ctatbn 149 Hanorosoro Kogekca PO.

6. YdypeauTenb ynpasneHusi 0b6a3yeTcs nNepeyncnuTb AeHeXHble CpeAcTBa YnpasnsoweMmy eauHbiM NnaTeXxoM, B CPOK He
nosgHee 1-ro mecsua ¢ gatbl nognucaxus [lorosopa. B cnyyae He nepeyvncneHvs Yupeautenem ynpaBneHnst AeHEeXHbIX CPeAcTB
YnpasnsioLwemy B yKasaHHbI CPOK, MO0 nepevmcneHms AeHexXHbIX CPeacTB B yKa3aHHbIA CPOK B pa3Mepe MeHee YCTaHOBMEHHOW
MWUHMMAnNbHOW CYMMbl W/ UMW NEPEYUCIIEHNS OEHEXHbIX CPeACTB B YKasaHHbIA CPOK HECKONbKMMM mraTexamu, YnpasnsoLwmn
ocTaBnseT 3a cobow npaBo cyuTaTb [lOroBOp HE3aKM4YeHHbIM W/ UNN BEpHYTb OEHEeXHble CpeacTBa, MepeynCrneHHble C
HapyLlEeHNeM YCMOBWI HAaCTOSLLEro NyHKTa, YYpeamTento ynpaBneHus.

7. Cymma bakTU4eckn nepedaHHbIX Yypegutenem ynpaBneHuna YHpaBnmou.l,emy OEHEeXHbIX CpeACTB MOXET OTNin4aTbCA OT
yKaSaHHOVI Ha pa3mMmep 0GaHKOBCKOM KOMMCCUM, B3nmaemoln 6aHKom, ocyulwlecTBnAWMM  nepevncneHne LOeHeXHblX CpeacTtB
Yuypegutens ynpaeneHuna Ha CneumanbHbIi cyeT YnpasnstoLiero.

8. BosBpart u3 ynpaBneHus YacTu MMyLLLeCcTBa YUpeauTento ynpaBneHus 40 UCTeYeHUs: cpoka AencTBust [loroBopa gonyckaeTcst
B BuAe AEHEeXHbIX cpeAacTB. [pu 3TOM, YnpaBnswLwmMiA MMeeT npaBo OTkasaTbCsa OT [JoroBopa B OOHOCTOPOHHEM nopsake C
NMUCbMEHHBbIM YBEAOMIJIEHMEM Y4UpeauTensa ynpaerneHuss He MeHee 4eM 3a 5 (Matb) paboumx AHeNW OO AaTtbl NpekpalleHusi
[oroBopa, ecnu B pesyrnbTaTte YaCTUYHOIO BbIBOAA MMYLLIECTBA M3 yMNpaBfieH)s!, OLlEHOYHAas CTOMMOCTb OCTaBLUEroCs MMyLLIeCTBa
cocTaBuT MeHee cyMmbl B pgonnapax CLUA skeuBaneHTHor 3 500 000 (Tpy MunnmMoHa nATbCOT Thicad) pybnen no Kypcy
LlenTpanbHoro baHka Poccuiickon ®egepauun Ha gaTy nepevymcneHns AeHeXHbIX CPeacTB.

9. [JoroBop BCTynaeT B cuny c AaTbl Nepefayn nepBoHayanbHO NepefaBaeMoro B ynpaBlieHMEe MMYLLEecTBa, AEUCTBYyeT B
TedyeHue 5 (MMatb) net. Npu oTcyTcTBUMM 3asBneHus ogHou m3 CTOpoH O npekpaweHun [oroBopa A0 OKOHYaHUSA cpoka ero
OENCTBMSA, OH CUMTaEeTCsl NPOAJSIEHHBIM Ha TOT XXE CPOK Ha TeX Xe ycroBusix. Takum obpasom, cpok [loroBopa MoXeT ObiTb NpoaneH
HEOorpaHNU4YeHHOE KONMYEeCTBO pas.
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MpunoxeHne Ne 61

k Jorosopy

[OBEPUTENBHOMO YNPaBneHnsi LEHHbIMU

Bymaramu 1 cpeacTBaMu MHBECTUPOBAaHNS B LieHHble Bymarn

CTAHOAPTHAA MUHBECTULIMOHHAA CTPATEIUA
«CENEKT. EBPO»

ArPECCUBHbIA NPO®UIb

1. OnucaHue MHBECTULMOHHOIO npodunsa CTaH,qapTHOﬁ MHBECTULIMOHHOWM cTpaTermm

[onycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTh* (B %
roAoBbIX)
ArpeccuBHbIn Npodunb NnpegnonaraetT MHBECTUPOBaHNE B 1rog 7%

WHCTPYMEHTbI SMUTEHTOB C BEPOSITHOCTLIO AedhosTa Bbille cpegHero
M noTeHunarnbHO HeOrpaHNM4YeHHbIMU NOTEPAMU Ha no6bIX

NPOMEXYTKax BpeMeHU

*Oxupaemasi [JOXOAHOCTb CTaHAAPTHOW MHBECTULMOHHOW CTpaTerMu He rapaHtupyeTcs YMNpasnsiowuM U He SIBASIETCS WAEHTUYHON (hakTUYeckon [OXOLHOCTU
ynpaBreHnst UMYLLECTBOM YUpeauTens ynpaeneHus, nepedaHHoro B [OBEPUTENIbHOE ynpasrneHve no [Jorosopy, NMPUBOAWTCS A0 BblYeTa KOMWUCCUIA, PacxopoB
Harnoros.

2. NepeyeHb (cocTaB) U CTPYKTYpa 06HLEKTOB [OBEPUTENLHOTO yNpaBreHusl

Ne MakcumanbHas
Bupg o6bekTa

n/n aonsa B noptdene
1 [eHexHble cpeacTBa Ha pacYeTHOM CHETE N AeHEeXHble cpeacTBa Ha BpokepckoM cyeTe 100%

2 "ocynapcTBeHHble LeHHble Oymaru Poccuiickon Pegepaunmn 100%

3 MHocTpaHHble LUeHHble Oymaru, BKM4Yas, HO He OrpaHMuMBasiCb: CTPYKTYPHble HOTbI,

KBanuuumpoBaHHble B COOTBETCTBMM C 3akoHogatenbctBoM Poccuiickon ®epepaumn B
KayecTBe oOnurauuin, a TaKKe akuMum MHOCTPaHHbIX 3MWUTEHTOB, MOJIyYEeHHble B pe3ynbTarte
noraileHuns CTPYKTYPHbIX HOT. *

4 NHocTpaHHbIe PMHAHCOBbIE MHCTPYMEHThI, HE KBanMdULMPOBaHHbIE B KaYeCTBE LieHHbIX Oymar B
COOTBETCTBUW C 3akoHoAaTenbcTBoM Pd*

100%

Wtoro: | 100%
* MpuobpeTeHune LieHHbIX BymMar MHOCTPaHHbIX AMUTEHTOB, He AOMNYLLEHHbIX K 0OpaLLeHunio Ha POCCUICKoM Bupxe, a Takke MHOCTPaHHbIX (PUHAHCOBBIX NHCTPYMEHTOB,
He KBanMMULMPOBaHHbLIX B KayecTBe LieHHbIX Bymar B COOTBETCTBUM C 3aKOHOAATENIbCTBOM P® BO3MOXHO UCKIIOUATENBHO B Crydasix, ecnv YuypeauTernb ynpasreHus
npu3HaH YnpasnsioLmnmM KBanuduLumpoBaHHbIM MHBECTOPOM B COOTBETCTBUM C PeaepanbHbiM 3akoHOM 0T 22.04.1996 1. N 39-®3 «O pbiHke LeHHbIX Gymary.

3. YnpaBensiowuii Bnpaee coBepLiaTb MoGble BUAbI Onepaumii U cOenok ¢ MMyLLEeCTBOM YupeauTens ynpasrieHusi, BKoYasi, HO He
orpaHuymBasicb bupkeBble (Ge3adpecHble, NeperoBopHbie) U BHEGUpXKeBble caenku, caenku PEMO, caenku ¢ npousBoAHbIMM
(HPMHAHCOBLIMM MHCTPYMEHTAMM, COENKU C LeHHbIMU BymMaramu, Kak BKIHOYEHHbIMM, TaK U HE BKITIOYEHHLIMU B KOTUPOBAaIbHLIE
CIUCKMN.

4. MvHMManbHasi CTOMMOCTb WMYLLECTBA, MNEepBOHAYanbHO NepedaBaeMoro YdpeguTenem ynpaBfieHuMs B yNpaBreHue no
JoroBopy, gommkHa coctaenate He MeHee 50 000 (MaTbpecAaT ThicAd) EBPO. MuHumanbHass CTOMMOCTb MMYLLECTBA,
OOMNONHUTENbHO NepeaaBaeMoro YupeauTtenem ynpaeneHus B ynpaeneHue no [loroBopy AorfkHa cocTaBnsaTe He MmeHee 50 000
(NaTbpecaT Tbicay) EBPO.

5. BosHarpaxgeHue YnpasnstoLiero.
«Bo3HarpaxaeHue 3a ynpaBneHue» popmmpyeTcst U3 AByX YacTei:

- HauncnseTca u yaepxueaeTtca B pasmepe 3% (Tpu) nNpoLeHTa OT CYMMbl KaXaon CAenKu Nokynkv oUHaAHCOBOro MHCTPYMEHTA.
BosHarpaxaeHvne 3a ynpaBrieHve HayucnseTcs Mocre MNoCTaBkM B COCTAB MMyllecTBa (OMHAHCOBOMO WMHCTPYMEHTa U
yAepXuBaeTcs MNPV HanMuuMu B COCTaBe MMYLLIECTBA AeHeXHbIX cpeacTs B TedeHue 30 (TpuauaTtb) KaneHaapHbIX OHeR ¢ Aathbl
NnocTaBkN (PMHAHCOBOIO MHCTPYMEHTA.

- HauucnsieTcs U yaepxusaetcs B pasmepe 0,25% (Honb uenbix ABaguaTh NATb COTbIX) MPOLEHTa OT CpeaHeil CTOMMOCTM
MMyLLIeCTBa, HaxodsLwerocs B ynpaeneHun, 3a OTyeTHbI nepuog. [ns uenein pacyeta Bo3HarpaxaeHus 3a ynpasneHue, cpeaHss
CTOMMOCTb MMYLLIECTBA, HAXOAsALWErocs B ynpasfieHun, paccunTeiBaeTcss Ha OTYeTHyo AaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEMN
MUMYLLIECTBA, HAXOASLLErocs B ynpaeneHuu, Ha NocneaHuii AeHb Kaxaoro mecsiua, AeneHHas Ha KonmyecTBo mecsues B OTY4eTHOM
nepuopge.

Mpn 3aknioveHnn goroBopa «BosHarpaxgeHuwe 3a ynpasneHue» yaepXuBaeTcs, Ucxoas M3 (pakTU4ecKoro cpoka HaxoxaeHus
nmMmyulecTtea B ynpaBrieHnn ¢ MOMeHTa 3aKni4YeHnda goroeopa Ao aatbl OKOHYaHUA OT4eTHOroO nepuona (BKJ'IIO‘-IVITeJ'IbHO).

Mpw npekpalieHun Oorosopa «BosHarpaxaeHvue 3a ynpasreHue» yOepXuBaeTcs, UCXOAA U3 (PaKTUYECKOTO CPOKa HaxXoXaeHus
MMylLLlecTBa B ynpaBneHuu, ¢ aatbl Hadyana OTyeTHOro nepuoga A0 AaTbl NOnydYeHust PacnopsikeHuss o Bo3BpaTe MMyLLEeCTBa B
nosiHoM oGbemMe MM yBegoMIIeHMs O NpeKpaLleH it oroBopa BKIYUTENBHO.
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B cnyyae M3MeHeHMs MNPOUEHTHOM CTaBKW, WUCMONb3YEMOW [AMfs pacyeTa BO3HarpaXaeHusi B TeyeHue OT4eTHOrO nepuoaa,
BO3HarpaxgeHne paccynTbiBaeTCs OTAEMNbHO A5 KaXK4oro nepnoaa eNCTBUSA KaXX4on NPOLEHTHON CTaBKu.

«BosHarpaxpgeHue 3a ycnex» Hauucnsietcs Ynpaensiowmum B pa3mepe 10 % (JecATb) NpoLEeHTOB OT JOXOAa 3a OTYETHbIN
nepuoa.

BosHarpaxpaeHue 3a ycnex paccumTbiBaetcsi B EUR HauncnseTtcs exekBapTanbHO U BbiNNavnBaeTcs B KOHLE KaXJoro kBaprana B
pybnax P® no kypcy LIb P® Ha gaty pacdeTa. Bo3HarpaxaeHue 3a ycnex paccuntbiBaeTcs B cneaytoLlemM nopsigke:

SF (BosHarpaxgeHue 3a ycnex),

SF = (§, = § max - MF - Inflow + Outflow)* %
y ,rae

Sj (8 EUR) = cTonmOCTb MMYLLIECTBA MOZ YNpaBMNeEHWEM Ha AaTy okoH4YaHust OTYETHOro nepuoga UM CTOMMOCTb UMYLLLECTBA MoA,
yrnpaBrneHMeMm Ha aaTy nonyvyeHvst YnpasnsiowmmM PacnopsikeHust 0 Bo3BpaTe MMYLLECTBA B MOTHOM 06bEME UIW YBEAOMIEHMS O
npekpaLleHuy JoroBopa.

Smax (B EUR) = cTouMoCTb MMyLLecTBa nof ynpaefeHMemM Ha AaTy okoHyaHus OTYETHOro mepuoaa, B KOTOPOM B NpeablayLiui
pa3 B3uMMarnochb BosHarpaxneHue 3a ycnex. Mpu oTcytctBUM OTYeTHOro nepuoga B KOTOPOM B Mpeablaylwyii pas B3UMarnocb
BO3HarpaxgeHue 3a ycrnex, CTOMMOCTb NepBoHaYanbHO NepegaHHoro B JOBepUTENbHOE yrnpasneHue umyllectsa no dorosopy (B
EUR).

Inflow (B EUR) - cTOoMMOCTb MMyLLIECTBA, JOMNOMHUTENBHO NEpegaHHOro B JOBEPUTENbHOE yrpaBreHve 3a nepuog ¢ Aathbl pacyeTa
Smax (B EUR) Ha gaTty okoH4yaHus Tekywero OT4eTHOro nepuoaa.

Outflow (B EUR) - cTOMMOCTb UMYyLLIECTBa, BbIBEAEHHOMO M3 JOBEPUTENBHOMO YNpaBreHnsl 3a Nepuod ¢ Aathl pacyeTa Smax (B
EUR) Ha naTy okoH4YaHus Tekyliero OT4eTHOro nepuoga.

MF (npuBepeHHoe k EUR HauncneHHoe MF no kypcy LB Ha paty pacdeta) — BosHarpaxgeHue 3a ynpaeneHue 3a OTYeTHbI
nepwvoga.

% - cTaBka BosHarpaxzeHus 3a ycnex.

BosHarpaxageHue YnpaensLlero, ykasaHHoe B HacTosileMm nyHkTe, HOC He obnaraeTcsa Ha ocHoBaHwuM noanyHkTa 12.2 nyHkra 2
ctatbk 149 Hanorosoro Kogekca P®.

6. Yupeoutenb ynpaBneHus o6s3yeTcs MepevnucnvTb OeHeXHble CpeacTBa Ynpasnsoowemy efAuHbIM NIaTexoM, B CPOK He
nosgHee 1-ro mecsia ¢ aatel nognucaHus [Jorosopa. B cnyyae He nepeyvcrneHust Yupeautenem ynpaBneHust AeHEXHbIX CPeaCcTB
YnpaBnsitowemy B ykasaHHbIi Cpok, NGO NepeuncrneHns AeHEXHbIX CPeACTB B YKa3aHHbIA CPOK B pa3Mepe MeHee YCTaHOBEHHOM
MWUHMManbHOW CyMMbl W/ WNW NEepPeyvncrneHnst AEHEXHbIX CPEACTB B yKasaHHbIA CPOK HECKONbKMMU Nratexamu, YnpasnsioLiui
ocTaBnsieT 3a coboi npaBo cuuTaTb [OroBOp He3aKMoYeHHbIM W/ WNM BEpHYTb [AEHEXHble CPEeAcTBa, NepevyucneHHble C
HapyLUEeHNeM YCIOBUI HACTOSALLENO MYHKTA, YUYpeauTenio ynpaBneHus.

7. CymmMa (hakTM4eckn nepefaHHbIX Ydpeautenem yrpasreHusi YNpaBnsiolweMy AEeHEXHbIX CPedcTB MOXET OTnMyaTbCs oT
yKa3aHHOM Ha pa3mep OaHKOBCKOM KOMWCCUKM, B3MMaeMoW OaHKOM, OCYLLUECTBASIOWUM MEePEeYUCIiEHNne [OEHEXHbIX CpeacTs
Yupeautens ynpaeneHms Ha CneumanbHbIn cHeT YNpaBnsioLLero.

8. BosBpaT u3 ynpaBreHns 4acTv umyLlecTsa YupeauTeno ynpasrieHns A0 UCTeYeHns cpoka AevicTeusi [loroBopa gonyckaeTcs.
Mpy atom, YnpaBnsowmii MMeeT NpaBo oOTKa3aTbCcA OT [loroBopa B OAHOCTOPOHHEM MOPSAKE C MUCbMEHHBIM YyBEAOMIIEHNEM
Yuypeautens ynpaBneHus He MeHee yeM 3a 5 ([sTb) paboumx gHen OO AaTbl npekpalleHus [dorosopa, ecnu B pesynbTaTe
YaCTUYHOrO BbIBOAA UMYLLECTBA W3 yrpaBlieHWs, OLeHOYHass CTOMMOCTb OCTaBLUErocs MMyLLecTBa COCTaBUT MeHee CyMMbl B
EBPO aksuBaneHTHon 3 500 000 (Tpn munnmnoHa nATLCOT Thica4) pybnen no kypcy LieHtpanbHoro barka Poccuickon ®epgepauum
Ha JaTy NepeyncrneHns AeHexXHbIX CpeacTB.

9. floroBop BCTynaeT B cuny C AaTtbl Nepegayun nepBoHavanbHO nepegasaemMoro B ynpasneHve nmyLLecTBa, AeNCTBYET B TeYeHune
5 (Matb) net. Mpu oTcyTCcTBUM 3asBneHus ogHol u3 CTOpPOH O npekpalieHur [loroBopa A0 OKOHYaHWsi Cpoka ero AeWCTBUS, OH
cuMTaeTcst MpPOAJSIEHHBIM Ha TOT XE CPOK Ha TexX Xe ycnoeusix. Takum obpasoM, cpok [doroBopa MOXeT ObiTb npoaneH
HeorpaHn4yeHHoe KonmnyecTBo pas.
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MpunoxeHune Ne 6m

k Jorosopy

[OBEPUTENBHOMO YNPaBneHUst LEHHbIMU

Bymaramu 1 cpeacTBaMu MHBECTUPOBAaHNS B LieHHble Bymarn

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEINA
«Allb®A EBPOOBJIMTALIUN. OOIIAPBI 2.0»

YMEPEHHbIA NPO®UIb

1. OnucaHue MHBECTULNOHHOIO npodcunsa CTaHAapTHOﬁ MHBECTULIMOHHOMN cTpaTermmn

[donycTumbin puck NHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTh* (B %
rofoBbIX)
YMepeHHbIn npocdunb npegnonaraet MHBECTUPOBaHWE B 1rog 5,4% USD

WHCTPYMEHTbl C YyMepeHHbIM KpeAWTHbIM PUCKOM U BO3MOXHbIMU

KonebaHuaAMM CTOMMOCTU B npegenax cpeaHepblHOYHbIX

*Oxupaemasi [JOXOAHOCTb CTaHAAPTHOW WMHBECTULMOHHOW CTpaTeru He rapaHTupyeTcsl YNpasnsiowyM U He SIBRsieTCA WAEHTUYHON (hakTUYeCcKOW AOXOAHOCTM
ynpaBreHnst UMYLLECTBOM YUpeauTens ynpaeneHus, nepefaHHoro B [OBEPUTENIbHOE ynpasrneHue no [lorosopy, NMPUBOAWTCS [0 Bbl4ETa KOMUCCWUM, PacxomoB U
Harnoros.

2. TMepeyeHb (cocTaB) U CTPYKTypa 06'bEKTOB AOBEpPUTENBLHOrO ynpaBreHUs

Ne MakcumanbHas
Bupg o6bekTa
n/n aonsa B noptdene

1 | MocypapcTBeHHble LieHHble 6ymarn Poccuickon Pepepaumm 100%
2 | Obnuraumm poCCUMNCKMX U WMHOCTPAHHLIX 3MWUTEHTOB®, B TOM YMClE HOMWHUPOBaHHbIE B 100%
(1]

WHOCTPaHHON BanioTe
Bcero, obnuraunm | 10094

3 | [leHexHble cpeacTBa Ha pacYeTHOM CYeTe 1 AeHEeXHble cpeacTBa Ha BpokepckoM cyeTe 100%
WToro: 100%
* MpuobpeTeHne LieHHbIX ByMar MHOCTPaHHbIX SMUTEHTOB, He JOMYLLEHHbIX K 0BpaLLeHnio Ha poccuiickon Bupxe, a Takke MHOCTPaHHbIX (PUHAHCOBbLIX MHCTPYMEHTOB,
He KBanMMULMPOBaHHbLIX B KayecTBe LieHHbIX Bymar B COOTBETCTBUM C 3aKOoHOAATENIbCTBOM P® BO3MOXHO UCKIIOUATENBHO B Cryvasix, ecnv YuypeauTernb ynpasreHus
npu3HaH YnpasnsioLmmM KBanmuumpoBaHHbLIM UHBECTOPOM B COOTBETCTBUM C PeaepanbHbiM 3akoHOM oT 22.04.1996 1. N 39-®3 «O pbiHke LeHHbIX Gymary.

3.  MuHuMmanbHasa CTOMMOCTb AEHEXHbIX CPeacTB, NepBOHaYanbHO NepefaBaemMbiX YupeauTeneM yrnpasneHus B ynpaBreHve no
[oroBopy, JomkHa cOCTaBNSATb He MeHee cymmbl B gonnapax CLUA 50 000 (MATbaecAT ThbICAY) UMM SKBMBANEHTHOW CymMMeE B
pybnsx no kypcy LleHTpanebHoro BaHka Poccuiickoii ®epepauum Ha [aTy NepeyncrieHnss OeHEeXHbIX cpeAacTB. MuHumanbHas
CTOMMOCTb WMYLLECTBA, [AOMNOMHUTENBHO MNepeAaBaemMoro YupeauTenem YynpaerneHuss B ynpaeneHue no [oroBopy [omkHa
cocTaBnATb He MeHee 25 000 (OBapguatb NATb ThicaA4) gonnapos CLUA unu skBuBaneHTHoW cymme B pybnsix no Kypcy
LleHTpansHoro baHka Poccuiickon ®egepauun Ha gaTy nepevmcrneHns AeHexHbIX CPeacTB.

4. YnpaBnsowmin BNnpaee coBepLuaTtb Nobbie Buabl onepauni U cenok ¢ MMyLLECTBOM Yypeautens ynpasneHus, BKN4Yas, HO
He orpaHnumnBasicb bupxeBble (Ge3agpecHble, NeperoBopHbIe) n BHebupxeBble caenku, caenku PEIMO, coenkvn ¢ nponsBogHbIMU
(PUHAHCOBBIMW MHCTPYMEHTaMM, COENKN C LEeHHbIMW Gymaramu, Kak BKIHOYEHHBbIMU, TaK U HE BKIMOYEHHbIMW B KOTMPOBAsbHblE
CIUCKM.

5. BosHarpaxaeHue YnpaBnsiowero cocTouT U3 [BYX YacTel: «BO3HarpaX[aeHusi 3a yrnpaBreHue» U «BO3HarpaxnaeHusl 3a
ycnex».

«Bo3HarpaxgeHue 3a ynpaBnieHue» HauucnsieTcsl U yaepxuBaetcsi B pasmepe 1 (OAMH) NpoueHT rodoBbiX OT CpefHen
CTOMMOCTM UMyLLECTBa, HaxoAserocs B ynpasneHun 3a OTyeTHbIi nepwod. [ns uenei pacyeTa BoO3HarpaxgeHusi 3a
ynpaBneHue, CpeaHss CTOMMOCTb MMYLLLECTBA, HaxoAsierocsi B ynpaBreHuu, paccuutbiBaeTcs Ha OTYETHy AaTy kKak cymma
OLEHOYHbIX CTOMMOCTEN WMYLLECTBA, HaXOASLIErocs B YNPaBMeHWW, Ha MNOCNEeQHWA AeHb KaxAoro Mecsiua, AefeHHas Ha
KonuyecTtBo MecsiLeB B OTYeTHOM nepuose.

Mpu saknioyeHnn gorosopa «BosHarpakaeHue 3a ynpasrieHue» yaepXuBaeTcs, UCXoas M3 (DaKTUYEeCKOro Cpoka HaxoXaeHus
MMyLLECTBA B YNPaBNeHWN C MOMEHTa 3aKniodeHns 4oroBopa 40 AaThl okoHYaHus OT4eTHOro nepuoaa (BKNIOUYUTENBHO).

Mpn npekpalueHmn gorosopa «BosHarpaxgeHue 3a ynpasneHne» yaepxuBaeTtcd, ncxoada m3 aKTUYECKOro cpoka HaxoXxaeHus
nuvyulectesa B ynpasJieHUU, C OaTbl Ha4Yana OtyeTHOro nepuoga Ao Aatbl nony4vyeHusa PacnopsixeHns o Bo3ssparte nuvyuiecrtea B
nonHom obbLeme unu yBeaOMITeHnA O npekpaleHnn aoroeopa BKIMKYUTENbHO.

B cnyyae M3MeHeHMs MNPOUEHTHOM CTaBKW, WUCMONb3YEMOW [AMs pacyeTa BO3HarpaXaeHusi B TeyeHue OT4eTHOrO nepuoaa,
BO3HarpaxgeHne paccynTbiBaeTCs OTAEMNbHO NS KaXK4oro nepnoga 4enNcTBUSA Kaxaom NpOLEHTHON CTaBKu.
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«BosHarpaxgeHue 3a ycnex» HauMcnseTcs Ynpasnsowym B pasmepe 10 (AecsTb) NPOLEHTOB OT JOXOA4A 3@ OTYETHBIN Nepuoa.

BosHarpaxgeHne 3a ycnex paccumtbiBaetca B USD no npuHumny High water mark B pamkax kagoro kaneHgapHoro roga,
Ha4YNCNSEeTCS eXeKBapTanbHO M BbINNA4YMBaETCs MoCe OKOHYaHus KBapTana B pybnsx P® no kypcy LB P® Ha gaTy pacuerta.
BosHarpaxgeHue 3a ycrnex paccumTbiBaeTCsi B CrneayloLemM nopsake:

SF (BosHarpaxgeHue 3a ycnex),

SF = (5, - Smax— MF — Inflow = Outflow ) * % e

Sj (B USD) = ctoumocTb lMNopTdhensi B KOHLE OTYETHOro KBapTana;

Smax (B USD) = Hanbornbluas 13 CTOMMOCTEN B paMKax Kaxaoro kaneHgapHoro roga: ctoMMocTb lMNMopTdensa Ha gaTy OKOHYaHuA
KBapTana, 3a KoTopblil B NpeabiayLLuii pa3 B3MManocb BO3HarpaXgeHue 3a ycnex, UM CTOMMOCTb NepBOHaYansHO BHECEHHbLIX B
AoBepuTenbLHOE ynpasfeHne akTUBOB Afs MepBOro KaneHaapHOro roga ynpasreHus (HaumHas co BTOPOro KaneHgapHoro rofga
[OBEPUTENBHOIO ynpasneHust - cToMMocTb opTdensa onpegenseTca Ha AaTy OKOHYaHUS npeablayllero kaneHgapHoro roga) (B
uUSsD).

Inflow (8 USD) — CTOMMOCTb aKTVMBOB, AOMOMHUTENBHO BHECEHHbIX B JOBEPUTENbHOE yNpaBreHWe 3a nepuof ¢ AaTbl pacyeTa
Smax (B USD), Ha gaTy OKOH4YaHUs TEKYLLEero OT4ETHOro KBapTana.

Outflow (B USD) - cToMmMOCTb akTMBOB, BbIBEAEHHbIX U3 OBEPUTENBHOrO yNpasneHus 3a nepuop ¢ Aatbl pacyeta Smax (B USD),
Ha gaTy OKOHYaHWs TeKyLLero OT4eTHOro KBapTana.

MF (npuBegeHHoe k USD HauncnenHoe MF no kypcy LB Ha gaty pacyeta) — BosHarpaxgeHue 3a ynpaBreHue 3a TeKyLlimin
KBapTan.

% - cTaBka BosHarpaxgeHus 3a ycnex.

BosHarpaxaeHve YnpasnstoLlero, ykazaHHoe B HacTosileM nyHkTe, HOC He obnaraetcst Ha ocHoBaHuW nognyHkTa 12.2 nyHkta 2
ctatbn 149 Hanorosoro Kogekca Po.

6. BosBpaT 13 ynpasneHus 4Yactu umyLlectsa YupeauTento ynpasieHns OO UCTeYeHns cpoka denctems [loroBopa gonyckaeTtcs
B BuAe AeHexXHbIX cpeactB. [Npu 3ToM, YnpaBnswwmi umeeT NpaBo oTkasatbcs OT [JoroBopa B O4HOCTOPOHHEM Mopsiake C
NMUCbMEHHBIM YBEAOMIEHVEM YdpeauTens ynpasrneHus He meHee yem 3a 10 (decaTtb) pabounx gHew A0 AaTtbl NpekpalieHus
[oroBopa, ecnu B pesynbTarte YacTUYHOrO BbiIBOAA UMYLLECTBA M3 yNpaBrieHUs, OLEeHOYHas CTOMMOCTb OCTaBLUErocs umyLlecTsa
coctaBuT meHee 50 000 (MaTbaecaT Teica4) gonnapos CLUA Ha gaTty Bo3BpaTa nMyLLecTBa U3 ynpaBrneHUs Unm aKBUBanNeHTHON
cymMme B pybnsx no kypcy LieHTpansHoro baHka Poccuiickon ®epepaumnn Ha gaty nepevncrnenms 4eHexHbIX CpeacTs.

BosepaT umyllecTBa M3 [JoBepuUTENbHOrO YNpaBfEeHWs OCYLLECTBSETCS TOSbKO B [EHeXHOM (opme B Mopsiake M CPOKW,
npeaycMoTpeHHble [JoroBopom.

7.  YypeguTenb ynpaBneHus 00SA3yeTcA MepeyuncnnTb AeHexHble CpeAcTBa YMpasnsioweMy eduHbIM NnaTexoM, B CPOK He
nosgHee 1-ro mecsua ¢ gaTel nognucanna forosopa. B cnyyae He nepeuncneHust Yupeantenem ynpasneHns AeHEXHbIX CPeacTB
YnpaBnsiowemy B yKasaHHbI CPOK, MO0 nepevncneHmns AeHexXHbIX CPeACcTB B yKa3aHHbIV CPOK B pasMepe MeHee yCTaHOBIEHHOMN
MWHMMAnbHOW CYMMbl W/ UMW NEPEYUCIIEHNS OEHEXHbIX CPeACTB B YKa3aHHbIA CPOK HECKONbKMMU MraTexamu, YnpasnsaoLwmmn
ocTaBrnseT 3a cobow npaBo cyuTaTb [JOroBOp HE3akKM4YeHHbIM W/ UNN BEpHYTb OEHEeXHble CpeacTBa, MepeyYnCrneHHble C
HapyLleHNeM YCMOBWI HAaCTOSLLIEro MyHKTa, Y4peauTento ynpasneHus.

8. Cymma bakTU4eckn nepepaHHbIX Yypegutenem ynpaBsneHuna YI'IpaBJ'Iﬂ}OLLI,EMy OEHEeXHbIX CpeaCTB MOXEeT OT/in4aTbCA OT
yKaSaHHOVI Ha pa3mMmep 0GaHKOBCKOM KOMMCCUM, B3nmaemoln 6aHKkom, ocyulecTBnAWMM NepedncneHne LOeHeXHblX CpenctB
Yuypegutens ynpasrieHna Ha CneumnanbHbI cyeT YnpasnstoLlero.

9. [oroBop BCcTynaeT B cuny C AaTbl nepefayn nepBoHavarnbHO NepefaBaemMoro B yrnpasrieHWe umyllecTBa, OeWCTBYET B
TedyeHne 3 (Tpex) net. lMpu oTcyTCTBUMM 3asBneHus ogHon m3 CTOPOH O npekpaiieHnn [JoroBopa OO0 OKOHYaHWsi CpOKa ero
OEVCTBUSA, OH CYMTAETCA NPOAEHHBIM Ha TOT XXE CPOK Ha TeX Xe ycroBusix. Takum obpasoM, cpok [JoroBopa MOXET ObITb NpoasieH
HEOorpaHNM4YeHHOEe KONMYeCcTBO pas.
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MpunoxeHne Ne 6H

k Jorosopy

[OBEPUTENBHOMO YNPaBneHnsi LEHHbIMU

Bymaramu 1 cpefacTBaMu MHBECTUPOBaHNS B LieHHbIe Bymaru

CTAHOAPTHAA MUHBECTULIMOHHAA CTPATEIUA
«Alb®A. EXXEOHEBHAA OXOOHOCTb»

KOHCEPBATUBHbIV NPO®UIb

1. OnucaHue MHBECTULNOHHOIO npodcdunsa CTaHAapTHOﬁ MHBECTULIMOHHOMN cTpaTermmn

[JonycTuMbIA puck NHBECTULUNOHHLIN Oxupaemas
FOPU3OHT poxoaHocTb* (B %
rofoBbIX)
KoHcepBaTuBHbIA Npocunb npegnonaraet MHBECTUPOBaHUeE cpeacts @ 1 roa 6,6% RUB

B WHCTPYMEHTbl C HWU3KOM BeposiTHOCTbIO  decbonta  u/mnu

CYLECTBEHHbIX MOTEPb B YCNOBUAX PbIHOYHbIX konebaHum

*Oxupgaemass 4OXOOQHOCTb CTaHAAPTHOM WMHBECTULMOHHOW CTpaTerun He rapaHTupyeTcs YNpasnslowuM W He ABNSeTCA WAEHTUYHOW (haKTUYeCKoW OOXOOHOCTU
ynpaBneHuss MMYLLEeCTBOM YupeauTtensi ynpaBneHusi, nepefaHHoro B AoBepuTenbHoe ynpasneHne no [1oroBopy, NMpMBOAUTCA OO0 BblMeTa KOMUCCUMA, PacxodoB U
Haroros.

2. TepeyeHb (cocTaB) U CTPYKTypa 06 bEKTOB AOBEpPUTENBHOrO yrnpaBneHusi

Ne MakcumanbHasa gons
Bug ob6bekTa

n/n B noptcene

1 Ob6nuraunmn pocCUMCKUX SMUTEHTOB*® 100%

2 [eHexHble cpeacTBa Ha pacHeTHOM CHETE M AEHEXHble cpeacTBa Ha BpoKepcKkoM cyeTe 100%

WNtoro: | 100%
*O6bem eXXeHEeBHOro Bbinycka 06J'II/IFaLlI/II7I MOXET ObITb HeLOoCTaTo4HbIM A5 YaCTUYHOIro UInn nonHOro pasmMmelleHnsa cpencTs yqpe,qmenﬂ ynpaeneHus. B atom cnyvyae
pa3MeLLieHne UMyLLeCTBa YupeamTens ynpaeneHns 6yaeTt ocyLecTBNATLCSA Ha cneayoLmii pabounin AeHb, NpU JOCTaTOYHOCTN OGbEMA EXEHEBHOTO Bbinycka.

3. Ynpasnswowwui BNpase coBepLuaTth Nobbie Buabl onepaumin u CAEnNoK ¢ MMyLLECTBOM YUpeauTens ynpasneHus, BKIoYas, HO
He orpaHnumnBasicb bupxeBble (Ge3agpecHble, NeperoBopHbIe) n BHebupxeBble caenku, caenku PEIMO, coenkvn ¢ nponsBogHbIMU
(PMHAHCOBBIMW UHCTPYMEHTaMK, CAENKN C LEeHHbIMM Bymaramu, Kak BKIOYEHHbIMW, Tak U He BKIOYEHHbIMW B KOTUPOBAsibHble
CMUCKN.

4. MwuHumanbHas CTOMMOCTb MMyLLEeCTBa, NepBoOHayalnbHO nepedaBaeMoro Yupegutenem ynpasfieHWs B ynpasrieHue Mo
[HoroBopy, AomxHa cocTaBnsitTe He MeHee 50000 (MATbaecAT ThicaAY) pybnen. MuHumanbHasi CTOMMOCTb WMMYLLECTBA,
OOMNONHMTENbHO NepeaaBaeMoro YupeauTtenem ynpasneHus B ynpaeneHne no [loroBopy AormkHa coctaBnaTb He meHee 10 000
(AecaTtb TbicAY) pybnen.

5. BosHarpaxgeHue YnpaBnsitoLero COCToUT U3 CrieayoLnX YacTeun:

«Bo3HarpaxaeHue 3a ynpaBneHue» Hauducnaetcs u yaepxuaeTtca B pasvepe 1 (OAMH) npoueHT rofoBbiX OT CpenHewn
CTOMMOCTM WMYLLECTBA, Haxogsulerocss B ynpasBneHun 3a OT4yeTHbI nepuod. [na uenew pacuyeta BoO3HarpaXaeHus 3a
ynpaBneHue, cpeaHsil CTOMMOCTb MMYLLECTBA, Haxo4sLWerocs B ynpaBneHuu, paccuutbiBaeTcs Ha OTYeTHyl [aTy kak cymMma
OLEHOYHbIX CTOMMOCTEW MMYLLECTBA, HaxoAsLLerocs B YMpaBreHun, Ha MOCnedHUN [OeHb Kax[oro Mecsua, AeneHHas Ha
Konm4ecTBo MecsiLeB B OT4eTHOM nepuoge.

Mpwn 3akntoyeHnn gorosopa BHYTPY kBapTana «BosHarpaxaeHue 3a ynpaBneHue» yaepXuBaeTcs, MCXOAs U3 haKTUYecKoro cpoka
C MOMEHTa 3aKIioyYeHnst 4oroBopa A0 KOHUa kKBapTana. [paBuno MMHMMarnbHOM KOMUCCHMX B NMOCHeQHEM Cry4ae He NpUMeEHSIeTCS.

B cnyvyae U3MeHeHuA I'IpOLleHTHOI7I CTaBKW, VICI'IOJ'Ib3yeMOI7I Ona pacyeTa BO3HarpaXxaeHud B TeyeHue OT4eTHOrO nepwuoaa,
BO3HarpaxaeHue paccymTbiBaeTcAa oTAesrnibHO ANnA KaXgoro nepuoaa OEencTBusA Kaxagown HpOLl.eHTHOVI CTaBKW.

BosHarpaxageHue YnpaensLero, ykasaHHoe B HacTosileM nyHkTe, HOC He obnaraeTcsa Ha ocHOBaHWM noanyHkTa 12.2 nyHkTa 2
ctatbn 149 Hanorosoro Kogekca Po.

6. YupeguTenb ynpaBneHus o6sA3yeTcs MepevnucnuTb OeHeXHble cpedcTBa YMpaBnsioleMy eduHbIM MiaTeXxom, B CPOK He
nosgHee 1-ro mecsiua ¢ gaTel nognucanHns forosopa. B cnyyae He nepeuncneHust Yupeautenem ynpasneHns AEeHEXHbIX CPeAcTB
YnpasnsiowemMy B ykasaHHbI CPOK, MO0 nepeymcneHns geHexHblX CpeacTB B yKa3aHHbIN CPOK B pa3Mepe MeHee yCTaHOBIEHHON
MWHMMAnbHOW CyMMbl W/ UMW NEPEYUCIIEHVNS OEHEXHbIX CPeACTB B YKa3aHHbI CPOK HECKONbKMMU MraTexamu, YnpasnsoLmi
ocTaBnsieT 3a cobow npaBo cyuTaTh [JOroBOop He3akm4eHHbIM W/ UNU BepHYTb OEHEeXHble CpeAcTBa, NEepeyvuCrieHHble C
HapyLLUeHNeM YCIrioBUIA HACTOSILLLEro NyHKTa, YUpeauTero ynpasneHus.

7. Cymma dakTuyecku nepefaHHbiX YypeguTenem ynpaBneHus YnpasnsioleMy AEHEXHbIX CPeAcTB MOXEeT OThimyaTtbes oT
yKkasaHHOM Ha pa3mep OaHKOBCKOMW KOMWCCMM, B3MMaeMon OaHKOM, OCYLLECTBMSIOLMM MNepeyncrieHne AEeHEXHbIX CpedcTB
Yupeautens ynpasneHusi Ha CneunanbHbIn cHeT YNpaBnstoLlero.

8. BosBpart U3 ynpaBneHusi 4acTu nmylLecTBa YupeauTento ynpaBneHnus 40 UCTeYeHUsl cpoka AeicTBust [JoroBopa AonyckaeTcs
B BUAE OEHEXHbIX CPEeACTB.
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9. [oroBop BCTyMnaeT B cuNy ¢ AaTbl Nepeaaym nepBoHayasibHO NnepeaaBaemMoro B yrpaBreHe MMYLLECTBa, AeCTBYET B TeYEHUE
1 (OpHoro) roga. Mpu oTcyTCTBUM 3asiBNeHUst ofHoi 13 CTOPOH O npekpalleHnn [JoroBopa A0 OKOHYaHUSI CpoKa ero AenCTBUS, OH
cyMTaeTCs NPOANEHHbIM Ha TOT XXe CPOK Ha TeX e YCrnoBusix. Takum o6pas3om, cpok [oroBopa MOXeT OblTb NpoasieH
HeorpaH1M4YeHHOe KOnmn4ecTBo pas.
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MpunoxeHne Ne 60

k Jorosopy

[OBEPUTENBHOMO YNPaBneHnsi LEHHbIMU

Bymaramu 1 cpefacTBaMu MHBECTUPOBAHNS B LieHHbIe Bymaru

CTAHOAPTHAA MUHBECTULIMOHHAA CTPATEIUA
«AJllb®A TEXHONOIM'HK 100»

YMEPEHHbIA MPO®UIb

1. OnucaHue MHBECTULNOHHOIO npodcdunsa CTaHAapTHOﬁ MHBECTULIMOHHOMN cTpaTermmn

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTh* (B %
roAoBbIX)
YMepeHHbIn npodunb npegnonaraet WHBECTUPOBaHNe B 1rog 11,6% USD

WHCTPYMEHTbl C YyMepeHHbIM KpeAWTHbIM PUCKOM U BO3MOXHbIMU

KonebaHuaAMM CTOMMOCTU B npegenax cpeaHepbliHOYHbIX

*OxupgaeMass JOXOAHOCTb CTaHAApPTHOW WHBECTULMOHHOW CTpaTernn He rapaHTupyeTcs YNpaBnsioWyM U He SABNSeTCS WAEHTUYHOW (hakTU4ecKoW AOXOAHOCTU
ynpaeneHns UMyLeCTBOM Y4ypeauTensi ynpasreHusl, nepefaHHOro B AOBEPUTENIbHOE ynpasrieHve no [Joroeopy, NMpvBOAMTCA OO BblYETa KOMWUCCUMN, PacXodoB U
Hanoros.

2. TMepeyeHb (cocTaB) U CTPYKTypa 06'bEKTOB AOBEpPUTENLHOrO ynpaBreHUs

Ne MakcumanbHasa gonsa
Bug ob6bekTa
n/n B noptcene

MHBECTUUMOHHbIE Nan BMpXXeBOro NaeBoro MHBECTULMOHHOMO (boHAA PbIHOYHBLIX (PUHAHCOBBLIX

0,
nHcTpymeHToB « TEXHOJTOI M 100», Haxogsierocs nog ynpasneHnemM YnpasnsioLero 100%

2 [eHexHble cpeacTBa Ha pacYeTHOM CHETE N AeHEXHble cpeacTBa Ha BPOKepCcKoM cueTe 100%
WNtoro: | 100%

3. Ynpasnswowwui BNpase coBepLuaTth Nobbie Buabl onepaumin u CAEnoK ¢ MMyLLECTBOM YUpeauTens ynpasreHus, BKIoYas, HO
He orpaHunymBasicb bupxesble (besagpecHbie, MeperoBopHbLIE) 1 BHEONPXKEBbLIE CAENKN.

4. YBepgomneHue 0 KOH(PIMKTE NHTEPECOB.

Yupegutens ynpaeneHus noaTBepxaaeT cBOe cornacue Ha npuobpeTeHne B COCTaB uUMyLLecTBa no [JoroBopy MHBECTULIMOHHbIE
nav BypxeBoro naesoro MHBECTULIMOHHOTO POHAA PbIHOYHBLIX (PNHAHCOBLIX MHCTPYMeHTOB « TEXHOJIOMMK 100» Haxogswerocs
noa ynpasneHnem YnpasnsitoLLero.

B cuny /J,eVICTByIOLIJ,erO 3aKkoHoAaTenbCcTBa YNpaBnsoLwmmn yBeaomMmnaert Yupegutens ynpaBneHna 0 BO3MOXXHOCTU BO3HUKHOBEHUA
KOH(PNUKTa WMHTEPECOB Mpu an06peTeva| MHBECTULUMOHHbLIX NaeB B COCTaB uMyllecTBa nNo ﬂ,OFOBOpy Haxogdawmnxca nopg
ynpasneHnem YnpasnsioLiero.

Yupegutene ynpaBneHus noaTBEPXAAeT, YTO Haanexawum obpa3oM yBeAOMIEH O BO3MOXHOM KOH(IMKTE WHTEPECOB B
yKa3aHHbIX B HACTOSILLLEM MyHKTE Cyyasx v noATBeEpXAaeT cornacue ¢ HUM, a Takke He UMeET U He ByaeT UMeTb B AarnbHenwem
Kakmx-nmbo npeTeH3nin B criyyae BO3HWKHOBEHUS BblLLEYKa3aHHOrO KOH(NUKTa UHTEPECOB.

5.  MwuHuMManbHas CTOMMOCTb WMyLLECTBa, NepBOHayanbHO nepeaaBaeMoro YuYpeauTernem ynpaBreHus B yrnpasrieHve Mo
[HoroBopy, [omkHa cOCTaBNsATb He MeHee cymmbl B gonnapax CLUA 300 (Tpucta) unm skBUBaneHTHON cymme B pyGrisix no Kypcy
LlentpaneHoro baHka Poccuiickon Penepaunm Ha aaTy nepedncrneHnst AeHexHbIx cpeacts. MuHMMansHas CToMMOCTb MMYLLECTBA,
[OMNONHMTENBHO NepeAaBaemoro Yupeautenem ynpasneHusi B ynpasrneHue no [JoroBopy AOMKHA COCTaBNATb HE MeHee CyMMbl B
ponnapax CLUA 300 (TpucTta) nnu akBuBaneHTHonW cymme B pybnsix no kypcy LleHTpanbHoro baHka Poccuiickon ®enepaumm Ha
AaTy nepeyncneHns eHeXHbIX CPEACTB.

6. BosHarpaxgeHwe YnpaBnsiowero CocTouT us:

«Bos3HarpaxpeHue 3a ynpaBrieHue» HavucnseTca v yaepxusaetca B pasmepe 0,9 (Honb uenbix AeBATb AeCATbIX) NpoLeHTa
rogoBbiX OT CpefHe’ CTOMMOCTM WMyLLEeCTBa, Haxogsueroca B ynpaBneHuu 3a OtyeTHbi nepwop. [Ana uenew pacdeta
BO3HarpaxaeHus 3a ynpasneHve, cpefHas CTOMMOCTb MMYLLLECTBA, HaxXOAsLErocs B ynpaBneHun, paccuntbiBaetcs Ha OT4eTHYI0
AaTy Kak CyMMa OLeHOYHbIX CTOMMOCTEW MMYLLECTBa, HaxOAsLerocs B yrNpasBneHWW, Ha MocnedHuin AeHb Kaxaoro mecsua,
AeneHHas Ha konnyecTBo Mecsues B OTYETHOM nepuoge.

Mpw 3akntoYeHnn gorosopa BHYTPW KBapTana «BosHarpaxgeHue 3a ynpaernieHne» yaepxumBaetcd, ncxogqa m3 bakTU4ecKoro cpoka
C MOMEHTa 3aKrnk4veHna goroeopa Ao KoHUa KBapTtana.

B cnyyae wn3MeHeHMs1 NPOUEHTHOW CTaBKW, WCMNOSMb3yeMon [fs pacyeTa BO3HarpaXgeHust B TeYeHue OT4eTHOro nepuoaa,
BO3HarpaxkgeHue paccynTbiBaeTCs OTAENbHO NS KaXK4oro nepnoga 4enNcTBUSA Kaxaon NpOLEHTHON CTaBKu.

BosHarpaxgeHve YnpasnsaLlero, ykasaHHoe B HacTosilwem nyHkte, HOC He obnaraeTca Ha ocHoBaHMM nognyHkTa 12.2 nyHkTa 2
ctatbk 149 Hanorosoro Kogekca P®.
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7.  YdypeauTenb ynpasneHusi ob6a3yeTcs nepedyncnuTb AeHeXHble CpeAacTBa YNpasnsowWeMy eAuHbIM MIaTexom, B CPOK He
nosgHee 1-ro mecsaua ¢ gaTel nognucanns Jorosopa. B cniyyae He nepeuncnenns Yupeautenem ynpasreHns A4eHEXHbIX CPeacTs
YnpaensioLemy B yKasaHHbIN CPOK, MMB0 nepevmncnenns AeHexHbIX CPeACTB B YKa3aHHbIV CPOK B pasmepe MeHee YCTaHOBIIEHHOW
MWUHMMANbHOW CYMMbl W/ UNN NEPEYUCNEHNs OEHEXHbIX CPEeACTB B YKa3aHHbIN CPOK HECKOMbKMMW nnatexamu, YnpasnsioLwunii
ocTaBnsieT 3a cobow npaBo cyuTaTb [lOroBOp He3akmYeHHbIM W/ UNN BepHYTb OEHEeXHble CpeacTBa, MepeyncrneHHble ¢
HapyLleHNeM YCNOBUIN HacTOSALLIEro NyHKTa, YupeavTenio ynpasneHus.

8. Cymma dakTuueckn nepefaHHbix Yypegutenem ynpasreHust YnpasnsiioweMmy AeHEXHbIX CPeACTB MOXET OTnm4yatbcs OT
yKasaHHOM Ha pa3mep OGaHKOBCKOW KOMWUCCUM, B3MMaeMon 6aHKOM, OCYLLIECTBSIOWMM MepeyucrieHne OEeHeXHbIX CPeacTB
Yupeautens ynpasneHusi Ha CneuuarnbHbl cHeT YNpaBnsioLLero.

9. Bosspat u3 ynpasneHna 4actn nmyuiectea Yypegutento ynpasneHna 0o ncte4eHna cpoka nencteua JJorosopa AonyckaeTcAa
B BUOEe OEeHEXHbIX CpeacCTB.

10. [orosop BCTymaeT B cuily C AaTbl Mepefayy nepBoOHavanbHO nepefaBaeMoro B YrpasneHne MMyLLecTBa, AeicTByeT B
TedyeHue 1 (OpgHoro) roga. lMpu otcyTcTBMM 3asBneHus ogHon n3 CTOpPOH O npekpalleHun [JoroBopa OO OKOHYaHMSI Cpoka ero
OEeNCTBMSA, OH CHMTaeTCs NPOANEHHbIM Ha TOT Xe CPOK Ha Tex xe ycrnoBusax. Takum obpasom, cpok [loroBopa MoxeT 6biTb NnpoaneH
HeorpaHn4yeHHoe KonmM4ecTBo pas.
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MpunoxxeHue Ne 6n

k Jorosopy

[OBEPUTENBHOMO YNPaBneHnsi LEHHbIMU

Oymaramu 1 cpegcTtBaMmy MHBECTMPOBAHUSA B LieHHbIe Bymaru

CTAHAOAPTHASI UHBECTULIMOHHASA CTPATETUSA
«Allb®A KYNOHHbIX OXOO»

KOHCEPBATUBHbIV NPO®UIb

1. OnucaHue MHBECTULNOHHOIO npodcdunsa CTaH,D,apTHOVI MHBECTULIMOHHOWM cTpaTtermumn

[JonycTuMbIA puck MHBeCTULIMOHHLIN Oxupaemast
FOPU3OHT AOXOAHOCTL*
(B %
roAoBbIX)
KoHcepBaTuBHbIM Npodunb NpeanonaraeT MHBECTUPOBaHME CPEACTB B 1rog 14,2% RUB

WHCTPYMEHTbI C HU3KOW BEPOSATHOCTLIO AedhonTa n/vnn CyLLUECTBEHHbIX

noTepb B YCIOBUAX PbIHOYHbIX KonebaHumn
*OxupgaeMass AOXOAHOCTb CTaHAAPTHOW WMHBECTULMOHHOW CTpaTern He rapaHTUpyeTcs YNpasnslowuM U He ABNSeTCA WOEHTUYHOW hakTU4Yeckon [AOXOAHOCTU
ynpaeneHns UMyLLECTBOM Y4ypeauTensi ynpasreHusl, nepefaHHOro B AOBeEpUTENIbHOE ynpaBneHue no [1oroBopy, NPUBOAWUTCS OO Bbl4eTa KOMUCCWIA, pacxoaoB U
Hanoros.

2. TMepeyeHb (cocTaB) U CTPYKTypa 06'bEKTOB AOBEPUTENBLHOrO ynpaBreHUs

Ne Bwup o6bekTta MakcumanbHaa gonsa B
n/n noprtdene
1 [eHexHble cpeaicTBa Ha pacHeTHbIX CYETaX N AIEHEXHbIe CpefCcTBa HAa BPOKEPCKOM cyeTe, 100%
CyMMapHoO
2 Oenoautel B pybnsx B AO «AJIbPA-BAHK» 6e3 npaBa 4OCPOYHOrO pacTopXKeHUs! 100%

(6€30T3bIBHbIV 4EMN03NT)

3 BHeGUpPKeBble pacyeTHbIE OMLMOHHbBIE [AOroBOpPbI (KOHTPAKTbI), CYyMMapHO 100%
4 O6nuraumm POCCUMCKNX SMUTEHTOB 100%
UToro: 100%

Ynpasnswowuin Bnpase coBepLlaTb Nobble BUAbI onepauuin U caenok ¢ MMyLEeCTBOM YupeauTens yrnpaBrieHusi, BKMoYasi, HO He
orpaHuymBasicb bupxeBble (Ge3agpecHble, NeperoBopHble) U BHeGUpXkKeBble caenku, caenku PEMO, caenku ¢ npousBoAHbIMM
(HPMHAHCOBLIMM MHCTPYMEHTAMM, COENKU C LIeHHbIMU Bymaramu, Kak BKIOYEHHBbIMWU, TaK U He BKIIOYEHHLIMU B KOTMPOBAlibHbIE
CIUCKMN.

3. Ycnoeus npoaykta «AJllb®A KYNOHHbIA [OXO0».

OdeHexHble cpepcTBa YypeautTens ynpaBrieHUsi pasmelialoTcs YnpaBnswowMm B Aeno3uTbl 6e3 npaBa AOCPOYHOro
pactopxeHusi B AO «Allb®A-BAHK» 1 BHeGupkeBON ONUUOH, BbiNflata No KOTOPOMYy NpuBsA3aHa K AUHaMmuke 6a3oBoro
aKTuBa.

Ba30oBbIN aKTMB — KOP3MHa aKkLUuii, BbiIGpaHHasa YNpaBnsoLwWwmm ¢ y4eTOM AeACTBYHOLWENA PbIHOYHOMW KOHBIHOHKTYPbI.

MHBecTUMUMOHHaA cTpaTerna obecneunBaeT 100% 3awmTy KanuTana no ucTe4eHMm cpoka aenmcTeus [loroBopa.

3awmTta Kanutana obecneunBaeTcs 3a cyeT hopMupoBaHUA COOTBETCTBYHOLLEN CTPYKTYpbl nopTtdens (pacnpepeneHue
aKTMBOB MeXAy NMPUHATbIM 00s3aTeNbCTBOM 6GaHKa no Bo3BpaTy YnNpaBnsoweMy CyMMbl Aeno3uTa Mo Aeno3uTHOMY
AOroBOpY, C HAYMCNEHHbIMM TNpoLEeHTaMWU, a TaKkKe o00si3aTeNnbCTBaMW KOHTpareHTa no OMNUUOHHbIM J[JOroBopam
(KOHTpaKTaM), 3aKnO4YeHHbIMU B paMKax UHBECTULIMOHHOMW cTpaTerum), B pa3Mepe He MeHee NepBOHa4YanbLHO nepeaaHHOMN
B ynpaBlieHMe CYMMbl, UCKIIOYas criyYan HeucrnosiHeHusi 6aHKOM U /UNM KOHTPareHToM CBOMX 06si3aTenbCTB nepep
YnpaBnswwmMM nu6éo A[0OCPOYHOro pacTtopxeHusi [loroBopa no uHMUMaTMBe YupeauTtens ynpaBneHua wu/ vwnu no
npUYMHaM, He 3aBUCHLLUM OT YNPaBMSAIOLEro.

Cpok aeicTBuA 6€30T3bIBHOro 6aHKOBCKOro Aieno3nTa He MOXeT NpeBbIWaTh CPOK AecTBUA Jorosopa.

4. MwuHumanbHasi CTOMMOCTb WMMYLLECTBA, MepBOHAyanbHO nepeaaBaeMoro YYpeauTernem yhnpasreHusi B yrnpaBrieHue Mo
[oroBopy, gomkHa coctaenstb He meHee 30 000 (TpuauaTb ThicAY) pyonen. Yupeautenb ynpasneHus obssyeTca nepeuncnutb
OeHexHble cpeacTBa YNpasnsoleMy equHOBPEMEHHO, OOHUM MNaTEXOM UM HECKOSIbKUMU MaTexkaMu, HO Npou3BeaeHHbIMU B
TeyeHune ofHoro paboyero gHsi, He no3aHee 1 (OgHoOro) mecsua ¢ aaTel nognucaHus Joroesopa.

[ononHuTenbHas nepefavya MMyLLECTBa B TeYEHME BCEro cpoka AencTeus [JoroBopa He JonyckaeTcsl.

B cnyyae He nepeuucneHus Yupegutenem ynpaBreHusi OeHeXHbIX CPeacTB YMpaBnsiloWeMY B YKasaHHbI Cpok, nvbGo
NnepeyncrneHnsl OeHEeXHbIX CPeacTB B YKasaHHbIi CPOK B pasMepe MeHee YCTAHOBIEHHOW MWHMMAanbHOW CyMMbl, 1MGo
JOMONHMTENBHOM nepefayyM umylectsa no [oroeBopy, Ynpasnswowwui ocTaensieT 3a cobov npaBo cuutatb [loroBop
He3aKIYeHHbIM U/ NN BEPHYTb AEHEXHbIE CPEACTBA, NEPEUNCIIEHHbIE C HAPYLUEHUEM YCIIOBUIN HACTOSILLLETO NyHKTA YUpeauTento
ynpasneHus.
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5. CYMMa hakTU4eckn nepedaHHbIX Yuypeautenem ynpasreHus YnpaBnsatowemy AeHEXHbIX CPeAcTB MOXeT OoTnu4atbcs OT
nepedncnsaemMon Ydpeautenem ynpasneHus CyMMbl Ha pa3mMep 0aHKOBCKOM KOMWCCUW, B3UMaeMon GaHKoM, ocyuiecTendarownmMm
nepevncrieHne OeHeXxHbIX CPeacTB YupeauTens ynpasneHna Ha CneumanbHbIi cyeT YnpasnstoLlero.

6. B pamkax WHBecTMUMOHHOW cTpaTermm npeaycMOTPEHO 3akrioyveHve Ynpasnswowmm goroBopa HGaHKOBCKOro Aenosunta,
YCIOBMUSIMU KOTOPOrO HEe NpeAyCMOTPEHO NPaBo Ha pacTopKeHue forosopa 6aHKOBCKOro Aeno3nTta A0 UCTEeYEeHNs Cpoka AencTBuIS,
B CBS3W C YeM MMyLecTBO Nno [oroBopy B pasMepe pasMeLleHHbIX AEHEXHbIX CPeACTB B YKasaHHbIA AenosuT, MoxeT ObiTb
BO3BpaLLEeHO YupeauTernto ynpaBrneHns TONMbKOo Nocine nCTeYeHnst cpoka AencTBus forosopa 6aHKOBCKOro AenosuTa.

B cny4dae nogayun Yypegutenem ynpasneHuss PacnopsbkeHus o Bo3Bparte nuvyuwiecrtea no ,D,oroaopy B MOSTHOM 0ObeMe, CPOKM
NUCNONMHEeHNA pacnopsaXeHnd, B 4acTu [AeHEeXHbIX cpeacTts, pa3MelleHHbIX B 0€e30T3bIBHbIA AEn03nT, UCYUCASTCA C aaThl
NoCTynnieHna Ha CneumnanbHbii cyeT Ynpaensawwero eHeXHbIX cpeacts oT 6aHKka Mo MUcTeyeHumn Cpoka feuncTeusa gorosopa
6€e30T3bIBHOrO 6aHKOBCKOro AenosuTa.

7. BosBpaT u3 ynpaBneHus 4acTu MMyLLECTBa YYpeauTento yNpaBreHnusi, 3a UCKIMIOYEHNEM Criyyas, NpegyCMOTPEHHOro B M. 6
VHBECTULMOHHOWM CcTpaTerMm, 4o UCTeYeHns cpoka aenctemsa [JoroBopa He gonyckaeTcs.

8. BosHarpaxgeHue YnpaBnsitoLero COCTOUT U3 CriegyoLnx YacTemn:

«Bo3HarpaxaeHue 3a pa3MelleHMe» HauucnseTcs n yaepxusaetcsa B pasmepe 1,5 % (OaHa uenas nATb AeCATbIX NPOLEHTa)
OT CYMMbI OEHEXHbIX CPeACTB, NepefaHHbIX B ynpasneHne. «BosHarpaxgeHue 3a pasvelleHne» yaepxveaeTcsa He 6onee ogHOro
pasa 3a cpok gencteus JoroBopa B TeueHnve 30 (Tpuauatv) kaneHgapHbIX AHEW C AaTbl pa3MeELLEeHUst OEeHEXHbIX CpeacTB B
6e30T3bIBHbIN HAaHKOBCKMI AEN03UT.

«BosHarpaxgeHue 3a ynpaBneHue» Hauvcnsietcs B pasmepe 1 % (OAMH) NpPOLEHT rodoBbIX OT CYMMbl A€HEXHbIX CPeacTs,
nepefaHHbIX B yNpaBneHue v yaepxusaeTcs B kaxgom OT4eTHOM nepuoge.

Mpw 3aKnioyeHnn oroBopa BHYTPU kBapTana «BosHarpaxaeHue 3a ynpasrneHve» yaepKuBaeTcs, Mcxoas U3 goakTUYecKoro cpoka
C MOMEHTA 3aKroYeHVst 4oroBopa Ao KoHua KBapTarna.

«BosHarpaxgeHue 3a ycnex» Hauucnsetcs Ynpasnswowwmm B pa3vepe 10 % (decaTb) npoueHTOB OT foxoda OT ynpaBrieHus
MMYLLIECTBOM, MONyYeHHOro 3a nepwop pJeuncteua [orosopa, cBbiwe 10% nocne 3avucrieHMss Bcex CyMM MO uToram
MHBECTMPOBaHMA B pamkax [lorosopa. «BosHarpaxgeHuwe 3a ycnex» HauducnseTcs u yaepxusaeTcs Ynpasnswowmm [o Aatbl
BO3BpaTa UMyLLecTBa YupeauTento ynpasneHus.

BosHarpaxaeHvne YnpaBnsoLlero, ykasaHHOEe B HacTOsILLEM MyHKTE, HauucngaeTcsa B pyonsax, HOC He obnaraetcst Ha ocHoBaHUM
nognyHkta 12.2 nyHkrta 2 ctatbu 149 Hanorosoro Kogekca P®.

9. [JoroBop BCTynaeT B cuny C AaTbl Nepefayn nepeBoHayvanbHO MepefaBaemMoro B ynpaBleHue MMyLLecTBa, AeNCTByeT B
TeveHve 1 (OguH) rog n 7 (CemMb) MecsaLEeB 1 HE NOANEXUT NponoHraumu. BosspaTt nmyLuecTsa 13 yrnpasneHns OCyLLEeCTBNSETCH B
TedeHue 10 (Jecatv pabouunx gHew) ¢ gaThl €ro NpekpaLleHus.

YnpaensioLLmin BnpaBe BEPHYTb MMYLLECTBO B MOSIHOM 0ObeMe [0 UCTedYeHusi cpoka [loroBopa No OKOHYaHUM cpoka pasmeLLeHust
6e30T3bIBHOr0 HGaHKOBCKOro [eno3nTa W UCMOMHEHUS OMUMOHHOIO [JoroBopa (KOHTpakTa), NpedyCMOTPEHHbIX HacTosLLein
VIHBECTULIMOHHOW CTpaTernen.
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MpunoxeHne Ne 6p

k Jorosopy

[OBEPUTENBHOMO YNPaBneHnsi LEHHbIMU

Bymaramu 1 cpefacTBaMu MHBECTUPOBaHNS B LieHHbIe Bymaru

CTAHOAPTHAA MUHBECTULIMOHHAA CTPATEIUA
«AJIb®A. BITUD S&P 500®@»*

YMEPEHHbIA NPO®UIb

1. OnucaHue MHBECTULNOHHOIO npodcdunsa CTaHAapTHOﬁ MHBECTULIMOHHOMN cTpaTermmn

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTh* (B %
roAoBbIX)
YMepeHHbIn npodunb npegnonaraet WHBECTUPOBaHME B 1rog 7% USD

WHCTPYMEHTbl C YyMepeHHbIM KpeAWTHbIM PUCKOM U BO3MOXHbIMU

KonebaHuaAMM CTOMMOCTU B npegenax cpeaHepbliHOYHbIX

*Oxupgaemass [JOXOAHOCTb CTaHAApPTHOW WHBECTULMOHHOW CTpaTernn He rapaHTupyeTcs YNpaBnsioWyM U He SABNSeTCA MOAEHTUYHON hakTUYecKon AOXOAHOCTU
ynpaeneHns UMyLeCTBOM Y4ypeauTensi ynpasreHusl, nepefaHHOro B AOBEPUTENIbHOE ynpasrieHve no [Joroeopy, NMpvBOAMTCA OO BblYETa KOMWUCCUMN, PacXodoB U
Hanoros.

2. TMepeyeHb (cocTaB) U CTPYKTypa 06'bEKTOB AOBEpPUTENLHOrO ynpaBreHUs

Ne MakcumanbHasa gonsa
Bug ob6bekTa
n/n B noptcene

MHBecTULMOHHbIe NMan BupxeBoro nNaeBoro MHBECTULIMOHHOTO (DOHAA PbIHOYHbLIX (PMHAHCOBLIX
1 MHCTpyMeHTOB «Anbda - Kanutan 3c ang Mu 500 (S&P 500®)», Haxogsweroca nog | 100%
ynpaBneHveM YnpasnsitoLiero

2 [eHexHble cpeacTBa Ha pacYeTHOM CHETE U AeHEeXHble cpeacTBa Ha BPOKepCcKoM cyeTe 100%
WNtoro: | 100%

3. Ynpasnswowwui BNpaBe coBepLuaTth Nobbie Buabl onepaumin u CAENoK ¢ MMyLLECTBOM YUpeauTens ynpasreHus, BKIoYas, HO
He orpaHunymBasicb bmpxesble (besagpecHbie, MeperoBopHbIe) U BHEOMPXKEBBIE COEMKN.

4. YBepgomneHue 0 KOH(PMMKTE NHTEPECOB.

YupeauTens ynpaBneHus NOATBEPXKAAET CBOE cornacue Ha npuobpeTeHne B COCTaB UMyLLecTBa No [JoroBopy MHBECTULVOHHbIE
nav BupxeBoro naeBoro MHBECTULMOHHOIO POHAA PbIHOYHBLIX (PUHAHCOBBLIX MHCTPYMEHTOB «Anbda - Kanutan 3c ang Mu 500
(S&P 500®)» Haxopasierocsi nof ynpaerneHnemM YnpasnsoLLero.

B cuny penctaytoLlero 3akoHogaTenscTea Ynpaensiowmini yBeaoMnsieT YupeauTens ynpaBneHusi 0 BO3MOXHOCTU BO3HUKHOBEHWS
KOH(NUKTA MHTEPecoB MNpu MNpuobpeTeHUn WHBECTULMOHHBLIX MaeB B COCTaB MMyllecTBa No [oroBopy Haxomswumxcsi noj
ynpasneHneM YnpaBnstoLwero.

yqpenmenb ynpasrieHna noateBepXxpgaeT, 4YTo Haanexawmm 06p330M yBeaoMIieH O BO3MOXHOM KOHq)J'II/IKTe MHTEpecoB B
YKa3aHHbIX B HAacTodlleM NyHKTe cly4vadax U noareepXxaaeT cornacne ¢ HMM, a Takke He UMeeT U He 6y,u,eT UMEeTb B AarnbHenwem
Kaknx-nnbo npeTeH3|/||7| B Clly4ae BO3HMKHOBEHUA BblllleyKa3aHHOro KOH(*)J'II/IKTa NHTEpeCOoB.

5. MwuHumanbHas CTOMMOCTb WMYLLECTBa, MepBOHayanbHO MepefaBaemMoro YypeguTenem YnpasreHuss B ynpaBreHue no
[HoroBopy, JomkHa cocTaBnsATb He MeHee cymmbl B gonnapax CLUA 300 (Tpucta) unu skBMBaneHTHoM cymme B pybnsx no kypcy
LlentpaneHoro baHka Poccwuiickon ®epepaunmn Ha gaTy nepedmcreHnst AeHexHbIx cpeacts. MMHMManbsHas CToMMOCTb MMYLLECTBA,
[OMNONHMTENBHO NepeAaBaemoro Yupeautenem ynpasneHusi B ynpasneHue no [JoroBopy AOMKHA COCTaBNATb HE MeHee CyMMbl B
ponnapax CLIA 300 (TpucTta) unu sKkBMBaneHTHoM cymme B pybnsix no kypcy LleHTpanbHoro BaHka Poccuiickon depgepaumm Ha
AaTy nepeyncneHns eHeXHbIX CPeACTB.

6. «Bos3HarpaxgeHue 3a ynpasrneHue» HauucnseTcsa v yaepxusaetca B pasvepe 0,9 (Honmb uenbix AeBATb AeCATHIX)
NpoLEeHTa roaoBbIX OT CpeaHen CTOMMOCTU UMYLLIECTBA, HaXOoAsLerocs B ynpasnexHun 3a OTyeTHbIV nepuoA. [ina uenen pacyeta
BO3HarpaxaeHusi 3a yrnpasreHue, cpegHsisi CTOMMOCTb MMYLLIECTBA, Haxo4sLWerocs B ynpaBneHun, paccunteiaeTcs Ha OTYeTHYL0
AaTy Kak CyMma OLEHOYHbIX CTOMMOCTEN MMYLLEeCTBa, HaxXOAsLerocs B yNpaBreHuW, Ha MnocregHui OeHb Kaxgoro mecsua,
AeneHHas Ha KonunyectBo MecsueB B OT4eTHOM nepuoge.

Mpw 3akntoYeHnn gorosopa BHYTPW KBapTana «BosHarpaxgeHue 3a ynpaernieHne» yaepxumBaetcd, ncxogqa m3 bakTU4ecKoro cpoka
C MOMEHTa 3aKnt4eHnd goroeopa Ao KoHua KBapTtana.

B cnyyae n3MeHeHMs NPOUEHTHOW CTaBKW, WUCNOSMb3yeMon M pacyeTa BO3HarpaXgeHust B TeyeHue OT4eTHOro nepuoaa,
BO3HarpaxgeHune paccynTbiBaeTCs OTAEMNbHO NS KaXK4oro nepnoga 4eNcTBUSA Kaxaon NpOLEHTHON CTaBKu.

BosHarpaxgeHve YnpasnstoLwero, ykasaHHoe B HacTosiwem nyHkte, HOC He obnaraeTca Ha ocHoBaHMM nognyHkTa 12.2 nyHkTa 2
ctatbk 149 Hanorosoro Kogekca P®.
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7.  YdypeauTenb ynpasneHusi ob6a3yeTcs nepedyncnuTb AeHeXHble CpeAacTBa YNpasnsowWeMy eAuHbIM MIaTexom, B CPOK He
nosgHee 1-ro mecsaua ¢ gaTel nognucanus Jorosopa. B cnyyae He nepeuncneHus Yupegutenem ynpasreHUs 4eHeXHbIX CPeacTs
YnpaensioLemy B yKasaHHbIN CPOK, MMB0 nepevmncnenns AeHexHbIX CPeACTB B YKa3aHHbIV CPOK B pasmepe MeHee YCTaHOBIIEHHOW
MWUHMMANbHOW CYMMbl W/ UNN NEPEYUCNEHNs OEHEXHbIX CPeACTB B YKa3aHHbIN CPOK HECKOMbKMMW nnatexamu, Ynpasnstowunia
ocTaBnsieT 3a cobow npaBo cyuTaTb [lOroBOp He3akmYeHHbIM W/ UNN BepHYTb OEHEeXHble CpeacTBa, MepeyncrneHHble ¢
HapyLleHNeM YCNOBUIN HacTOSALLIEro NyHKTa, YupeavTenio ynpasneHus.

8. Cymma dakTuueckn nepefaHHbix YypeguTenem ynpabrneHus Ynpasnsiowemy AeHeXHbIX CPeACTB MOXEeT OTnu4yatbcsl oT
yKasaHHOM Ha pa3mep OGaHKOBCKOW KOMWUCCUM, B3MMaeMon 6aHKOM, OCYLLIECTBSIOWMM MepeyucrieHne OEeHeXHbIX CPeacTB
Yupeautens ynpasneHusi Ha CneuuarnbHbl cHeT YNpaBnsioLLero.

9. Bosspat u3 ynpasneHna 4actm nmyulecrtea Yupegutento ynpasiieHna 0 UCTe4YeHna cpoka gencteua [loroBopa nonyckaeTcd
B BUOEe OEeHEXHbIX CpeacCTB.

10. [orosop BCTymaeT B cuily C AaTbl Mepefayy nepBoOHavanbHO nepefaBaeMoro B YrpasneHne MMyLLecTBa, AeicTByeT B
TedyeHue 1 (OpgHoro) roga. lMpu oTcyTcTBUM 3asiBNeHus ogHon n3 CTOpPOH O npekpalleHun [JoroBopa A0 OKOHYaHMS Cpoka ero
OEeNCTBMSA, OH CHMTaeTCs NPOANEHHbIM Ha TOT Xe CPOK Ha Tex xe ycrnoBusax. Takum obpasom, cpok [loroBopa MoxeT 6biTb NnpoaneH
HeorpaHn4yeHHoe KonmM4ecTBo pas.

* nnpekc S&P 500® saensietcs npoayktom S&P Dow Jones Indices LLC wnu eé adpcomnuposaHHbix nul, 1 CTOPOHHEro nuueHanapa v 6bin npefocTaBneH no NUUEeH3nu Ans UCMofb30oBaHUs
ynpasnsioleit komnanveit. Standard & Poor's® n S&P® sBnsoTcs 3aperucTpupoBaHHbLIMU TOBapHbIMM 3Hakamu Standard & Poor's Financial Services LLC («S&P»), a Dow Jones® siBnsietcs
3aperncTpupoBaHHbIM TOBapHeIM 3Hakom Dow Jones Trademark Holdings LLC («Dow Jones»). Hu S&P Dow Jones Indices, Hu CTOPOHHWIA NULEH3Nap He AalT HUKaKUX 3aBepeHwui unu
rapaHTui, MPsMO BbIPaXEHHbIX UMW noapasymeBaemblx, Bnagensuam BMA® pbliHOYHBIX DMHAHCOBLIX MHCTPyMeHTOB «Anbda - Kanutan 3c sHp Mu 500 (S&P 500®)» wnu niobbim
npeAcTaBUTENSIM OBLLECTBEHHOCTU OTHOCUTENBbHO LIeNecoobpa3HOCTV MHBECTUPOBaHWS B LieHHble Bymary Booblue unu B BIN® pbIHOYHbLIX hrHAHCOBbLIX MHCTPYMEHTOB «Anbda - Kanutan Oc
aHA M 500 (S&P 500®)», B YacTHOCTU unu cnocobHocTn  S&P 500® oTcnexusath 06LLy0 AuHaMUKY pbiHKa. OTHolweHus S&P Dow Jones Indices n CTOpoHHero nuueHanapa ¢ ynpasnsioLien
KOMMNaHven npumeHnTenbHo k S&P 500® 3aknioyaloTcA TOMbKO B NpefoCTaBMeHWM NUUEH3WM Ha VHOekc u onpedenéHHble TOBapHble 3HAaKW, 3HaKu OOCNyXWBaHWA W/WMK TOProBble
HammeHoBaHust S&P Dow Jones Indices w/mnu eé nuueHsnapoB. S&P 500® onpepensieTcsi, cocTaBnseTcs U paccyuTbiBaeTcs komnaHusmu S&P Dow Jones Indices unu CTOpOHHUM
nuueHsvapoM 6e30THOCUTENbHO K Ynpasnstowen komnanun unu BIMN® pblHOYHBIX (OUHAHCOBBLIX MHCTPYMeHTOB «Anbga - Kanutan 3¢ aHa Mu 500 (S&P 500®)» noa ynpasneHuem
ynpaenstoueit komnaHun. S&P Dow Jones Indices 1 CTOPOHHMIN NnLIEH3NAP He HeCyT OTBETCTBEHHOCTY 3a Nobble yObITKX, BKIOYAs, B TOM YUCHe, YNYLIEHHYIO BbIroAy NOTEp0 BpEeMeHn n/unm
penyTauum CBA3aHHYI0 C MHBECTUPOBAHNEM B MHBECTULIMOHHBIE Nan BINA® pbiHOYHBIX (hMHAHCOBBLIX MHCTPYMEHTOB «Anbda - Kanutan 3¢ aHa Mu 500 (S&P 500®)».
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MpunoxeHune Ne 6¢

k Jorosopy

[OBEPUTENBHOMO YNPaBneHnsi LEHHbIMU

Bymaramu 1 cpeacTBaMu MHBECTUPOBAaHNS B LieHHble Bymarn

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEINA
«AJlb®A EBPOOBJIUTALIUN. EBPO»

YMEPEHHbIA NPO®UIb

1. OnucaHue UHBECTULMOHHOIO npodcdunsa CTaHAapTHOﬁ MHBECTULIMOHHOMN cTpaTermun

[donycTumbin puck NHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTh* (B %
rofoBbIX)
YMepeHHbIn npodunb npegnonaraet UHBECTUPOBAHME B MHCTPYMEHTbI | 1 rog, 3,3% EUR

C YMEepeHHbIM KpeaAUTHbIM PUCKOM U BO3MOXHbIMU konebaHusmmn

CTOMMOCTU B npepenax cpegHepbIHOYHbIX

*Oxupaemasi [JOXOAHOCTb CTaHAAPTHOW MHBECTULMOHHOW CTpaTeru He rapaHTupyeTtcs YMNpasnsiowyM U He SIBRSieTCS WAEHTUYHON (hakTUYeCKOW AOXOAHOCTU
ynpaBreHnst UMYLLECTBOM YUpeauTens ynpaeneHus, nepefaHHoro B [OBEPUTENIbHOE ynpasrneHue no [lorosopy, NPUBOAWTCS [0 Bbl4ETa KOMUCCWUM, PacxomoB U
Harnoros.

2. MNepeueHb (cocTaB) M CTPYKTYpa 06LEKTOB [lOBEPUTENBHOMO YrpaBrneHus

Ne MakcumanbHas
Bupg o6bekTa
n/n aonsa B noptdene

1 | MocypapcTBeHHble LieHHble 6ymarn Poccuickon Pepepaumm 100%
2 | Obnuraumm poCCUMMNCKMX U WMHOCTPAHHLIX 3MWUTEHTOB®, B TOM YMCIE HOMWHMPOBAHHLIE B 009

WHOCTPaHHON BanioTe 100%
3 | Maw (aKkumm) MHOCTPaHHbLIX (hOHAO0B 100%
4 | [enosutapHble pacnucky Ha obnuraumm 1 akumm POCCUMCKUX M UHOCTPaHHbIX SMUTEHTOB, nawu

mnn  akuum pOCCI/IIZCKI/IX N WHOCTPaHHbIX WNHBECTULMOHHbIX Ct)OH,EI,OB, B TOM 4ucne  100%
HOMWHWPOBAHHbIE B I/IHOCTpaHHOIZ BanwoTe

5 | ®blovepcHbIe KOHTPaKTLI U ONUUOHDI 100%
6 | MponsBofHble (PMHAHCOBBIE MHCTPYMEHTI 100%
7 | OeHexHble cpecTBa Ha pacYeTHOM CHETE M AEHEXHbIe cpeacTBa Ha GpokepckoM cyeTe 100%

Wtoro: 100%

* MpuobpeTeHne LieHHbIX Bymar MHOCTPaHHbIX AMUTEHTOB, He AONYLUEHHbIX K 0BpaLLeHnto Ha poccuiickol Bupxe, a Takke MHOCTPAHHbLIX (PUHAHCOBBLIX NMHCTPYMEHTOB,
He KBanMMULMPOBaHHbBIX B KayecTBe LieHHbIX Bymar B COOTBETCTBUM C 3aKOoHOAATENIbCTBOM P® BO3MOXHO UCKIIOUATENBHO B Cryvasix, ecnv YuypeauTernb ynpasreHus
npu3HaH YnpasnsioLmm KBanvduLmpoBaHHbIM MHBECTOPOM B COOTBETCTBUM C PeaepanbHbiM 3akoHOM 0T 22.04.1996 1. N 39-®3 «O pbiHke LeHHbIX Gymary.

3.  MuHMManbHas CTOMMOCTb AEHEXHbIX CPeaCcTB, NepBOHAYanbHO NepegaBaeMblX YupeavuTeneM yrnpasneHus B ynpaBneHme no
[HoroBopy, gomkHa coctaBnaTb He MmeHee cymmbl B EBPO 30 000 (TpuauaTb ThICAY) UNU 3KBUBANEHTHON CymMMe B pybnsx no
Kypcy LleHTpanbHoro BaHka Poccuiickon ®epepaumm Ha OaTty NepeyncrieHns OeHexXHbIX cpeacTtB. MuHumanbHas CTOMMOCTb
umyLLecTBa, AOMNOMHUTENbHO NepefaBaemMoro Yypegutenem ynpasneHus B ynpasneHue no [JoroBopy AOMKHA COCTaBMsATb He
meHee cymmbl B EBPO 10 000 (decATb ThICAY) UNW SKBUBANEHTHON cyMMe B pybrisix no kypcy LleHTpansHoro BaHka Poccuiickoi
Penepauum Ha AaTy NepeynNCreHnst OEHEXHbIX CPEeACTB.

4. YnpaBnsioLwuii BNpaBe coBepLuaTth Nobble BUAbI onepauui 1 caenok ¢ MMyLLEeCTBOM YypeauTens ynpaBneHusi, BKIoYas, HO
He orpaHnumnBasicb bupxeBble (Ge3agpecHbie, NeperoBopHbLIe) U BHeOUpXkeBble caenku, caenku PEMO, coenkv ¢ nponsBogHbIMU
(PUHAHCOBBLIMU MHCTPYMEHTaMW, COENKM C LEeHHbIMM OyMaramu, Kak BKIIHOYEHHbIMU, TaK U HE BKIHOYEHHbIMU B KOTUPOBASIbHbIE
CMUCKMN.

5. «Bo3HarpaxaeHue 3a ynpaBrieHUe» HauucnseTcsa n yaepxusaetcsa B pasmepe 0,25 (Honb uenbix gBaguaTth NATb COThIX)
npoLieHTa OT cpegHel CTOMMOCTWM WMyLUecTBa, Haxogsiwierocsi B ynpasneHun 3a OTuyeTHbIi nepuod. [Ons uenen pacyeta
BO3HAarpaxaeHusi 3a ynpasfieHve, CpegHssi CTOMMOCTb MMYLLIECTBa, HaxoasaLerocs B ynpaBneHun, paccuntbiBaeTcs Ha OTYeTHyLo
AaTy Kak CymMma OLEHOYHbIX CTOMMOCTEN MMYLLECTBA, Haxo4sLerocs B yrnpaBfeHWW, Ha MOCNefHWn AeHb Kaxaoro mecsua,
AerneHHas Ha KonnyectBo MecsaueB B OT4eTHOM nepuoge.

Mpw 3akntoyeHnn gorosopa BHYTPY KBapTana «BosHarpaxaeHve 3a ynpaBneHue» yaepXvMBaeTcs, MCXoas U3 (hakTUYeCKoro cpoka
C MOMEHTa 3aKINoYeHNs 4OroBopa A0 KOHLA KBapTana.

B cnyyae M3MeHeHMs NPOLEHTHOM CTaBKW, WUCMNONb3YEMOW ANs pacyeTa BO3HarpaXaeHus B TeyeHue OT4eTHOrO nepuoana,
BO3HarpaxkgeHune paccynTbiBaeTCs OTAENbHO NS KaXK4oro nepnoga 4eNCcTBUSA Kaxaon NpOLEHTHOW CTaBKu.

BosHarpaxaeHvne YnpasnstoLlero, ykazaHHoe B HacTosileM nyHkTe, HOC He obnaraetcst Ha ocHoBaHUW nognyHkTa 12.2 nyHkTa 2
ctatbk 149 Hanorosoro Kogekca P®.
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6. BosspaT 13 ynpasneHus yacti MMyLLeCcTBa YupeauTento ynpasneHns 40 NCTeYeHUs cpoka aencTens [loroBopa gonyckaeTcs B
BMAE AEHEeXHbIX CPeACTB B NOpsAKe, MpeaycMoTpeHHoM [loroBopom. Bo3sspaT yactu umyLlecTsa u3 ynpasneHns NpoM3BoAUTCS Ha
ocHoBaHWM PacnopskeHus YypeauTens ynpasneHuss 0 Bo3BpaTe umyllectsa no [orosBopy, nogaHHoro He meHee yem 3a 30
(TpyauaTtb) KaneHaapHbIX AHeN A0 AaTbl BO3BpaTa MMyLLecTBa YupeauTento ynpasneHus.

Ynpasnsoowuii uMmeeT nNpaBo OTka3aTbCs OT [loroBopa B OOAHOCTOPOHHEM MopsAke C NUCbMEHHbIM yBEAOMIEHWeM YupeauTtens
ynpasneHnsa He MeHee YeMm 3a 5 ([1aTb) pabounx AHen 4o AaTel NpekpaleHus [lorosopa, ecnu B pesynbTarte YaCTUYHOro BbiBOAA
MMyLLECTBA M3 YNpaBneHus, oLeHoYHast CTOMMOCTb OCTaBLLErocs nMmyllecTsa coctaBuT MmeHee cymmbl B EBPO 30 000 (TpuauaTth
TbiCAY) Ha faTy Bo3BpaTa MMYyLLECTBa W3 YNpaBlEHUs UNN 3KBUBANEHTHOW cymme B pybnax no kypcy LleHTpanbHoro BaHka
Poccwiickon ®enepaumu Ha gaTy nepeyncrneHnst EHEXHbIX CPEACTB.

7. BosBpaT U3 ynpaBneHus umyllecTBa YUYpeauTento ynpasreHusi B MOMHOM OGbeMe OCYLLECTBISIETCH TOSIbKO B AEHEXHOM
dopMe B nopsake, nNpeaycMoTpeHHoM [loroBopom. BosepaT umyllecTBa U3 ynpaBneHus B MOMHOM OGbemMe Mpu OOCPOYHOM
npekpatlieHun [orosopa ocyllecTensieTca He nos3aHee 30 (Tpuauath) KaneHaapHbIX AHEN ¢ AaTthl NpeKpalLeHus Lorosopa.

B cnyyae pacTtopxeHus [oroeBopa no uHuumatuee YupeauTens ynpasreHus A0 uUcTedeHus 1-ro roga ¢ MOMeHTa nepegayu
nepBoHayanbHO NepeaaBaeMoro B ynpaslieHne UMyLlecTBa, YypeauTenb ynpasneHus o6s3yetca nommmo «BosHarpaxaeHus 3a
ynpaeneHue», BbINAATUTL YNpasnswoowemy AONOfHUTENbLHOE BO3HarpaxaeHvue, pasmep koToporo coctaenset 1% (OauH)
NPOLEHT, OT OLIEHOYHOM CTOMMOCTM MMYLLECTBA Ha AaTy NOAa4Yu pacrnopskeHns o Bo3BpaTe UmyLLecTsa.

8. Yupegutenb ynpasneHus obsA3yeTca MepevncnuTb OeHeXHble CpeacTBa YMNpasnsaloweMmy eAuHbIM NaTexoM, B CPOK He
nosgHee 1-ro mecsaua ¢ gaTel nognucanuns Jorosopa. B cniyyae He nepeuncneHus Yupeautenem ynpasreHUs 4eHEXHbIX CPeacTs
YnpasnsoLwemMy B ykasaHHbIi CPOK, MO0 NepeyncrneHnst AEHEXHbIX CPeACTB B yKa3aHHbIN CPOK B pa3Mepe MeHee yCTaHOBIEHHON
MWHUManbHON CyMMbl 1/ UNN NepednCcreHns OeHEXHbIX CPeACTB B yKasaHHbI CPOK HECKOMbKMMMK Mnatexamu, YnpasBnsiowmi
ocTaBnseT 3a cobow npaBo cyuTaTb [lOroBOp He3akM4YeHHbIM W/ UNN BEepHYyTb OEHEeXHble CpeacTBa, MepeyYncrneHHble ¢
HapyLUeHNeM YCMNOBWIN HaCTOSLLIEro NyHKTa, YupeavTento ynpasneHus.

9. Cymma hakTM4eckn nepefaHHbIX Ydpeautenem ynpaBneHus YNpaBnsoWeMY AEHEXHbIX CPeacTB MOXEeT OTnuyaTtbesi oT
yKa3aHHOM Ha pa3mep OaHKOBCKOM KOMWUCCUKM, B3MMaeMol OaHKOM, OCYLLUECTBASOLWUM MEepeynucrieHne OEeHEeXHbIX CcpeacTts
Yuypeautens ynpasneHus Ha CrneumarnbHbli cHeT YNpaBnsitoLero.

10. JoroBop BCTynaeT B CUMy C AaTbl Nepefayn nepBoHayanbHO nepegaBaeMoro B yrpasreHue MYyLLEeCTBa, AeNCTBYET B TeYeHue
3 (Tpex) nert. Mpu oTcyTCTBUM 3asiBreHns oaHol 3 CTOpOH O NpekpalleHnn [JoroBopa A0 OKOHYaHWUSI CpoKa ero AeWCTBUSA, OH
cyMTaeTCcs NPOANEHHbIM Ha TOT Ke CPOK Ha Tex e YycrnoBusax. Takum obGpasoM, cpok [oroBopa MoxeT ObiTb NpoAneH
HeorpaHMYeHHOe KOnMM4ecTBo pas.
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MpunoxeHne Ne7
K [loroBopy LOBEPUTENBHOIO yrpaBreHus
LUeHHbIMM Bymaramu 1 cpeicTBaMy UHBECTUPOBAHUS B LIEHHbIE Bymaru

NEPEYEHb AOKYMEHTOB,
npefocTaenaembix Yupeautenem ynpasneHus Ynpasnsiowemy nepes noanncaHnmem 4orosopa JOBEPUTENBHONO ynpasneHus
LieHHbIMK Bymaramu 1 cpeacTBamu MHBECTUPOBaHUSA B LieHHbIe Bymaru

Yupegutenb ynpaBneHusi — ousmyeckoe nuuo:
Onsa rpaxaaH Poccuickon ®epepaumm (oavH U3 cnegyrowmx AJOKYMEHTOB):
e nacnopT rpaxgaHunHa Poccunckon depepaunmn®;

e nacropT rpaxgaHuHa Poccuickon ®epepaunun, AunnoMaTUYEcKUn MacnopT, CAyXebOHbI nacnopT, yAoCToBepsiolmne
NNYHOCTb rpaxkaaHuHa Poccuiickon ®enepauun 3a npegenamm Poccuiickon degepaunm;

e CBUAOETENbCTBO O POXAeHWUM rpaxaaHunHa Poccuiickon ®epepauun (onsa rpaxxaaH Poccuiickon ®epgepaumnn B Bo3pacTe go 14
ner);

e BpEMEHHOEe YAOCTOBEpeHWe IUYHOCTU rpaxaaHuHa Poccuiickon Pepepaumn, BblgaBaemMoe Ha nepvog odopmneHus
nacnopTta rpaxgaHnHa Poccunckon depepaunn.

*YkazaHHble 00KyMeHmMbl Mo2ym He npedocmasnisimbcs, 8 Crlyyae nPOXOXO0eHUs1 KIUEHMOM yrpouweHHoU udeHmugukayuu 8 coomeememsuu ¢
nodnyHkmamu 2) u 3) nyHkma 1.12 cmambu 7 ®edepanbHo20 3akoHa om 07.08.2001 Ne 115-®3 «O npomusodelicmsuu nezanusayuu
(ommbigaHuto) Aox0008, MoTyYeHHbIX MPECMYMHbIM MymeM, U (hUHaHCUPOBaHUIO Meppopu3May.

[ns HOCTpaHHbIX rpaxaaH u nuy 6e3 rpaxpaHcrTBa:

® NacnopT MHOCTPAHHOrO rpaxgaHvHa Nnbo MHON OOKYMEHT, YCTaHOBMEHHbIN hegepanbHbiM 3aKOHOM UMW NpU3HaBaembin B
COOTBETCTBMU C MexayHapodHblM gorosopoM Poccuiickon ®efepaummn B Ka4ecTBe AOKYMEHTA, YAOCTOBEPSIOLEro NINYHOCTb —
ONs MIHOCTPaHHbIX rpaxaaH;

e BMA Ha xuTenbCcTBO B Poccuiickon ®enepauun.

W oavH 13 cnepylolmnx AOKYMEHTOB:

e [IOKyMEHT, NOATBEPXKAAOLLMI NPaBO UHOCTPAHHOIO rpaxaaHuHa unu nuua 6es rpaxgaHcTea Ha npebbiBaHne (MpoXmBaHue)
B Poccuiickon ®epepaumu:

e yBeJoMIieHne 0 NpMBbbLITUM MHOCTPAHHOIO rpaXaaHuHa B MecTo npebbiBaHMs ycTaHOBNEHHoro obpasua,

e BM33,

® MUrpauMoHHas KapTa,

e paspelleHne Ha BpeMeHHOe MpOoXuBaHWe (AN WHOCTPaHHbIX rpaXdaH - B BMOE OTMETKM YCTaHOBMeHHoro obpasua
B [IOKYMEHTEe, yAOCTOBEPSAIOLLEM JIMYHOCTL; AnA nvy, 6e3 rpaxxgaHcTBa, He UMEHOLLMX OKYMEHTOB, YOOCTOBEPSAOLUMX JIMYHOCTD,
B BJe JOKYMEHTa yCTaHOBIEHHOW hopMbl),

e UHdOpMauusa 0 MecTe xuTenbcTea/mMmecTe npebbiBaHUs puanyeckoro nuu,.

Ona 6exeHues:
e yaocToBepeHne OexeHua, CBMOETENbCTBO O PACCMOTPEHUM XoJaTalcTBa O MpusHaHuM OexeHUeM Ha Tepputopuu
Poccuiickon deaepauum no cyLlecTsy.

lMpumeyaHue.

[OKyMEHTbI MPeoCTaBnATCA B OpUrMHane UnvM HotapuasnbHO yOOCTOBEPEHHbIX KOMUSX.

B cnyyae, ecnv npeabaBnsOTCA JOKYMEHTbI, COCTABMEHHbIE NMOJTHOCTLIO UMN B KAKOW-NMOO X YacTh Ha MHOCTPAHHOM A3bike, TO
Takme [OOKYMEHTbl [OOJDKHbI MPEACTaBNATLCA C Haanexawmm o6pa3oM 3aBepeHHbIM MNepeBOAOM Ha PYCCKUM SA3bIK
(TpeboBaHMe He pacnpoCTPaHSTCA Ha AOKYMEHTbl, YAOCTOBEPSLINE JTMYHOCTb, BblAAHHbIE KOMMETEHTHbIMU OpraHamu
WHOCTPaHHbIX rOCyAapcCTB, NPy YCNOBMM HANU4Ms y MHOCTPaHHOIO rpaxaaHuHa AOKYMeHTa, NMOATBEepXKAatoLLero npaBo 3akOHHOIo
npebbiBaHust Ha Tepputopumn Poccuiickont ®enepaumm (Hanpumep, Bbe3aHas BU3a, MUrpaunoHHas kapTa).

B cnyuae, ecnu npegoctaBnsoTCA OOKYMEHTbI, UCXOASLLME OT rocyAapCTBEHHbIX OPraHOB WMHOCTPaHHbIX roCcyaapcTB, TO Takue
[OKYMEHTbI  [OSKHbI ObITb Feranu3oBaHbl B YCTAHOBMEHHOM MOPSIAKE, 3@ WCKMIOYEHVWEM ClyYyaeB, NPeLyCMOTPEHHbIX
mMexayHapoaHbiM goroBopom Poccuiickon ®epepaumu (TpeboBaHne He pacnpoCTpaHSATCA Ha AOKYMEHTbI, YAOCTOBepsioLlme
JNINYHOCTb, BblAaHHbIE KOMMNETEHTHLIMU OpPraHaMn MHOCTPAaHHbLIX FOCYAapCTB, NPU YCIOBUN HANWYnst y MHOCTPAHHOIO rpaXkaaHuHa
[OKYMEHTa, noATBepXaarLero npaBo 3akoHHOro npebbiBaHusa Ha Tepputopun Poccuickon ®epepaumm (Hanpumep, Bbe3gHas
BM3a, MUTPALIMOHHAs KapTa).

Yuypeautenb ynpaBlieHua — ropugnydeckoe nmuo:

HoTapuanbHoO 3aBepeHHble KOnuu:

e CaugetenbctBa O BKIHOYEHUM B EAMHBIA rocyaapCTBEHHbIV PEECTP HOPUAMYECKMX NNL CBEAEHMI O OPUAMYECKOM fMLE,
3apeructpupoBaHHoM ao 1 uong 2002 roga - Ans opuguydecknx nuu, co3gaHHelx 4o 1 uons 2002 roga.

e CBuaetenbCcTBa O roOCY4apCTBEHHOW PermcTpaumm puanyeckoro nuua - ans puandecknx nuu, co3gaHHbix nocne 1 nons
2002 ropa.
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o [locnegHen pepakuum ydpeauTenbHbIX OOKYMEHTOB (CO LUTamMnamy 3aperncTpyvpoBaBLUErO opraHa) BKMoYalolen Bce
N3MEHEHUS 1 OOMOMNHEHNS.

o CsupeTtenbCcTBa O BHeCeHWM 3anvceit B EAMHBIM rocyaapCTBEHHbIN PeecTp IopUANYECKUX N, CBA3AHHBIX C BHECEHWEM
N3MEHEHU B yupeauTenbHble JOKYMEHThI.

e CsupaeTenbCcTBa O NOCTAHOBKE HA HAMOrOBbIN Y4erT.

e Bbinucku ns EguHOro rocygapCcTBEHHOro peectpa lpuandeckmnx nuu, He 6onee 4em Mecsa4HON JABHOCTHU.

o KapTouku c obpasuamu nognvcen n OTTUCKOM nevaTy YypeamTens ynpasneHns.

e JlMueH3ana Ha oOcyllecTBNEeHWe onpeaeneHHon AeAaTenbHOCTW, B Cryvae, ecnu AesTenbHOCTb YypeauTens ynpasneHus
NoANEeXuUT NULEH3VPOBaHNIO B COOTBETCTBUM C 3akoHodaTenbcTBoM Poccuinckon ®eaepaumu.

3aBepeHHble NOANUCHI0 YNONTHOMOYEHHOro NMua 1 nevyaTbio KPUANYECKOro nuua Konum:

e [lokymMeHTa 0O Ha3Ha4YeHUM Nuua, UMEeLOLLIEro NPaBo AeNCTBOBaTb OT MMeHW YupeauTens ynpasrneHus 6e3 JoBEepEeHHOCTY.

o [loBepeHHOCTEN Ha nuL, NOANUCHIBAKOLWMX OT MMEHU Y4upeauTens ynpasreHust OOroBOp, akTbl, YBEOOMIIEHUS U WHble
OOKYMEHTbI, Hanpasrnsiemble B aapec YnpaBnawLwero B COOTBETCTBUM C ycrnoBusiMu [loroBopa nNo 4OBEPEHHOCTU (MpegocTaBnseT
B Clny4yae, €Cnu yKas3aHHble [OKYMeHTbl OyayT noanucbiBaTbCs NMUAMM, He MMeWwuWMy npaBa AelcTBoBaTb OT WUMEHM
Yupegutens ynpasneHus 6e3 4OBEpPEHHOCTH).

e Y4yeTHOW NONUTUKM YypeauTens ynpasneHus.

e [lacnopta e4uHONMMYHOrO MCMOMHUTENBLHOIO OpraHa HPUAMYECKOro nvua, a Takke Konmusa nacrnoprta npeactaBuTens (ecnu
[oroeop nognuceiBaeTcst NpeacTaBuTenemM no JoBepeHHOCTN) n 6GeHeduLMapHbIX BriagernbLes.

e Byxrantepckon OTY4ETHOCTM Ha MOCMEeOHI OTYETHYH AaTy (B criydae. ecrnv Y4ypeauTenb yrnpaBrieHusl, B COOTBETCTBUU C
OelicTByOWMM  3akoHodaTtenbcTBoMm Poccuiicko  ®depepauun, MOONEXWT ayauTy, [OMNOMHUTENBHO NpefoCcTaBnseTcs
ayanMTOPCKOE 3aKryeHne).

e [lucbma Nockomctata Poccuickon degepaumm 0 NpUCBOEHUN KOOOB.

OpuruHanbl [OKYMEHTOB:

e Bbinucka n3 peectpa akuMoHepoB/cnmncka yYaCTHUKOB B OTHOLUEHWMW CyLLECTBYIOLLMX aKLUMOHEpPOB/Y4aCTHWKOB (BblAaHHble

MLUOM, BeAYLLMM peecTp akuMOHEPOB/CNNCOK Y4aCTHUKOB)

e [lncbmo B Npon3BonbHON hopme, coaepxallee criegytolee CBeAeHus:

- nepeyveHb KOHeYHbIX 6eHedmLmapHbIX BnagenbLes, Bnagewwmx npamo nnm koceeHHo 10 (Jecstb) n 6onee npoueHTamu B
ycTaBHOM kanutane Yypegutens ynpasnexus (PNO, gata poxageHus, cTpaHa OCHOBHOMO MeCTa XUTeNbCTBa, rPax4aHCTBo,
Lienoyka akLnMoHepoB/y4acTHMKOB BNNOTb A0 6eHedunumapHbix BNagensLes)

- HanmMune/oTCYTCTBME WHBIX MWL, KOHTpONupylowmx Yupeautens ynpasnenuns (®PUNO/HavmeHoBaHWe, cTpaHa OCHOBHOIO
MecTa XuTenbCcTBa/MecTa HaxoxXaeHus, crnocob KoOHTpons);

- 06 UCTOYHMKaX MPOUCXOXAEHNS AEHEXHbIX CPEeACTB U (MNN) MHOTO UMYLLIECTBA YYpeauTens ynpaBneHus;

e CsepeHusi 06 opraHax YypeauTens ynpasneHust (CTPYKTypa 1 nepcoHarbHbI COCTaB OPraHoB yrnpaBfieHns lopUANYECKOro
nvua, 3a UCKMNYeHNeM CBeAeHNI O NepCoHanbHOM COCTaBe akLMOHEPOB (Y4aCTHUKOB) YupeauTens ynpasneHus
BrajeroLwmnx MeHee Yem OAHMM MPOLEHTOM akumi (gonen) Yypeautens ynpasneHus

e Llenn ycTaHOBIEHWUS 1 NpeanonaraeMblvi XapakTep AefNOoBbIX OTHOLIEHWI C YNPaBnsioLwmM.

e CsegeHua o genosow penyTtaummn (OT3biBbl (B MPOU3BOMBHOW MUCbMEHHOW (hopme, Mpu BO3MOXHOCTM MX MOMNy4YEHWs) O
IOpMANYECKOM NrLe YupeamTens ynpaBrneHns OT KPeAUTHbIX OpraHvM3aumn n (Mnm) HekpeanTHbIX (PUHAHCOBLIX OpraHn3aLuuin,
B KOTOPbIX lopuanyeckoe nuuo YupeauTenbs ynpaBneHns HaxoamTcsa (Haxoamnock) Ha obcnyxvmBaHun, ¢ MHopMaumuen aTux
KpeauTHbIX OpraHMsaunii u (MNn) HekpeauTHbIX (DMHAHCOBbLIX OpraHMsauuii 06 oueHKe [AenoBoW penyTauum [aHHOro
IOPUAMYECKOTro Nuua Yupeantens ynpasneHus).
AHkeTa topugudeckoro nuua B Lenax FATCA.

e VHdopmaums o 6aHKOBCKOM MAEHTUDMKALMOHHOM KOAe — ANst KPeAUTHbBIX OpraHv3auni — pe3naeHTosB.

Yypedumenb ynpasneHus no mpebosaHuto Yrnpasnswouje2o, 0bs3aH npedocmasums UHopmayuro u/unu OOKYyMeHMbI, He
yKasaHHble 8 HacmosiweM repedyHe, HO 3anpawusaembie Ynpasndwowum 8 coomeemcmeuu ¢ mpebosaHUsIMU
3akoHoOameribcmea, 8 m.4. 8 coomeemcmeuu ¢ mpebosaHusmu PedeparnbHoz2o 3akoHa Ne 115-03 «O npomusodelicmsuu
neeanu3ayuu (ommMbigaHuto) 00x0d08, MOTyHEHHbIX MPEeCMYnHbIM MymeM, U hUHaHCUPO8aHUK Meppopu3May.
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MpunoxeHune Ne8

k Jorosopy

[OBEPUTENBHOrO yNpasneHus LeHHbIM1 Bymaramu n cpecTBammn MHBECTUPOBAHNSA B LieHHbIe Bymarn
(nognuceiBaeTcsA TONbLKO ANA MHBECTULMOHHOW cTpaTterun «Anbda-Cenekt 2.0.)

ycnoBus NPOAYKTA «AJllb®A-CENEKT 2.0»

[eHexHble cpefcTa YupeauTens ynpasneHus pasvelatotcs Ynpaensowmm B OP3 1 MHOCTpaHHbIe LieHHble Gymari.

Ycnosna WHBECTULMOHHOM CcTpaTernm npegycMaTpmBardT MHBECTUPOBaHME B LEHHble 6ymarV|, npeaHa3HavYeHHble Ond
KBannMuUMpoBaHHbIX NHBECTOPOB, U He MOryT npegnaratbCA HeorpaHM4YeHHOMY Kpyry nuiy, B TOM 4ucrne C ncnosib3aoBaHnem
peknambl, a Takke nuuam, He ABNALLMMCSA KBanMuumMpoBaHHbIMN NHBECTOPAMM.

MHBecTULMOHHas cTpaTerus He NpegycMaTpuBaeT 3alMTy KanvMTana no uctevyeHmu cpoka aevcteus fJorosopa.

YcnoBus WHBECTULMOHHOM CTpaTerMm npeaycmMaTtpuBalOT BO3MOXHOCTb [OCPOYHOro pacTtopxeHua [loroBopa
Ynpasnsowmm (B 04AHOCTOPOHHEM NMOpPSAAKE).

OaHMM M3 yCrOBMMA MHBECTUMLMOHHOW CTpaTermu sIBNSAETCA BO3MOXHOCTb BbinnaTbl (N0 MToram paboTbl cTpaTerum)
aKLMAMU MHOCTPAHHbIX AMUTEHTOB.

Cpok poroBopa: 5 net
BantoTa: py6nu P®
MuHumanbHas cymma niBectupoBaHus: 3 500 000 pybnen

HACTOALWMM NOATBEPXOAIO, YTO MHE PA3BACHEHbI N MOHATHBLI BCE CYLWECTBEHHBIE YCJTOBUA MPOOYKTA
«AJIbOA-CEJIEKT 2.0» I BCE PUCKN MHBECTWPOBAHWA B HEIO, BKIKOYAA, HO HE OMPAHUYMBAACH: PUCKU
MOTEPN YACTU CYMMbl MHBECTUPOBAHWA B JAHHbIV MHBECTULUNOHHbLIV NMPOLOYKT.

Yypegutenb ynpaBrieHuUs: ( )
(nodnuce) (¢pamunus, uHUYUansl)
« » 20 roga
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MpunoxeHne Ne8a
k [loroBopy AOBEPUTENBHOTO yNpaBeHns LeHHbIMM Bymarammn u cpeacTeamMmm MHBECTUPOBAHUSA B LieHHbIE Bymaru
(noanucbiBaeTcs TONLKO AS MHBECTULIMOHHON cTpaTernn «Anbda-CenekT 2.0. [onnapsi»)

YCNOBUA NPOAOYKTA «ANNb®A-CEJIEKT 2.0. AONJAPbI»

[eHexHble cpeacTBa YupeauTens ynpasneHuns pasmelyatotcsa Ynpasnaowmnm B OP3 1 MHOCTPaHHbIE LieHHbIe Bymaru.

Ycnosna WHBECTULUMOHHOW CcTpaTerMm npegycmaTpmBaloT MHBECTMPOBAHWE B LEHHble 6ymarM, npeaHa3HavYeHHble Ond
KBannMuUMpoBaHHbIX NHBECTOPOB, U He MOryT npegnaratbCA HeorpaHM4YeHHOMY Kpyry nuuy, B TOM 4HuUcrne C ncnosib3aoBaHMem
peknambl, a Takke nuuam, He ABNALLMMCSA KBannuumMpoBaHHbIMN NMHBECTOPaMM.

UHBecTMLMOHHasA CcTpaTerua He npeaycmMmaTpuBaeT 3allUTy KanuTtarna no ncte4eHUn cpoka aoencrTeusa D,oroaopa.

YcnoBus WHBECTULMOHHOW CTpaTerMm npeaycmMaTtpuBalOT BO3MOXHOCTb [OCPOYHOro pacTtopxeHua [loroBopa
Ynpasnsowmm (B 0O4AHOCTOPOHHEM NMOpSAAKE).

OgHuM u3 yCﬂOBMﬁ WHBECTULMOHHOM cTpaTtermn sapnsdeTcd BO3MOXHOCTb BbiNnaTtbl (no ntToram pasoTbI CTpaTel’VIVI)
aKunaMn MHOCTPAHHbIX SMUTEHTOB.

Cpok goroBopa: 5 net

BantoTa: gonnapbl CLLUA

MuHuManbHas cymma MHBeCTUpOBaHuA: cymma B gonnapax CLUA, akBuBaneHTHas cymme 3 500 000 pybnewn no kypcy
LieHTpanbHoro BaHka Poccuiickon ®epepauumn Ha gaty nepedyncneHns JeHeXHbIX CpeacTs.

HACTOALWMM NOATBEPXOAIO, YTO MHE PA3BACHEHbI N MOHATHBI BCE CYLLECTBEHHBIE YCJTIOBUA MPOOYKTA
«AJIbOA-CEJNEKT 2.0. AONNAPbI» 1 BCE PUCKU MHBECTUPOBAHUA B HEIO, BKIIOYAA, HO HE OrPAHUYUBAACH:
PUCKW NOTEPU YACTU CYMMbI MHBECTUPOBAHWA B JAHHBLIV MHBECTULIMOHHBLIV MPOOYKT.

Yypepgutenb ynpaBreHuUs: ( )
(nodnucsb) (¢pamunus, uHUYUansi)

« » 20 roga
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MpunoxeHne Ne86

k Jorosopy

[0BEPUTENBHOrO YNpasreHus LLeHHbIMU Bymaramu u cpecTBamMmu MHBECTUPOBaHUSA B LieHHble Bymaru
(noanucbiBaeTca TONLKO ANS MHBECTULMOHHOW cTpaTernn «Anbda-Cenekt 2.0. EBpo»)

yCcnoBusd NPOAYKTA «AJlIb®A-CEJEKT 2.0. EBPO»

[eHexHble cpeacTBa YupeauTens ynpasneHns pasmelyatotcsa Ynpasnaowmnm B OP3 1 MHOCTPaHHbIE LieHHbIe Bymaru.

Ycnosna WHBECTULMOHHOM CcTpaTernm npegycMaTpmBaroT MHBECTUpPOBaHME B LEHHble 6ymarw, npeaHa3Ha4eHHble and
KBannMuUUMpoBaHHbIX NHBECTOPOB, U He MOryT npegnaratbCA HeorpaHM4YeHHOMY Kpyry nuuy, B TOM 4ucrne C ncnosib3oBaHMem
peknambl, a Takxe nmuam, He ABNALLnNMCA KBaJ'II/ICbI/ILWIpOBaHHbIMVI MHBECTOpaMu.

MHBecTULMOHHas cTpaTerus He NpegycMaTpuBaeT 3alMTy KanuTana no uctedeHMn cpoka aencteus florosopa.

YcnoBuss MHBECTMUMOHHOW CcTpaTerMm npeaycMaTpyMBalOT BO3MOXHOCTb [OCPOYHOro pacTopxeHust [lorosBopa
Ynpaensirowmm (B 0GHOCTOPOHHEM nopsiake).

OgHuM u3 yCﬂOBMﬁ WHBECTULMOHHOMN cTpaTermn sABnsaeTcA BO3MOXHOCTb BbINnaTtbl (ﬂO utoram pasOTbI CTpaTel’VIVI)
aKunaMN MHOCTPAHHbIX SMUTEHTOB.

Cpok goroBopa: 5 net

BantoTa: EBPO

MuHumanbHaa cymma uHBecTupoBaHua: cymma B EBPO, skBuBaneHTtHaa cymme 3 500 000 pybnen no kypcy LleHTpanbHoro
BaHka Poccuiickon ®egepaummn Ha gaTty nepeyncneHnsi eHeXHbIX CpeacTB.

HACTOALWMM NMOATBEPXAAIO, YTO MHE PA3BbACHEHbLI N NMOHATHBLI BCE CYWECTBEHHbLIE YCINOBUA NPOOYKTA
«AJIbOA-CEJEKT 2.0. EBPO» N BCE PUCKN MHBECTUPOBAHWA B HEIO, BKIIOYAA, HO HE OIPAHUYBAACH: PUCKN
MOTEPU YACTU CYMMbl NHBECTUPOBAHWA B AAHHBIV MHBECTULIMOHHBLIV MPOOYKT.

Yypepgutenb ynpaBrieHuUs: ( )
(nodnuce) (pamunus, uHuyuarnsi)

« » 20 roga
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MpunoxeHune Ne8s

k Jorosopy

[OBEPUTENBHOTO YNpaBrneHnsi LeHHbIMU Bymaramun 1 cpecTBaMm MHBECTUPOBAHNS B LieHHbIe Bymaru
(nognuceiBaeTCs TONBLKO ANA MHBECTULMOHHOW cTpaTernn «Cenekr»)

ycnoBus NPOAYKTA «CEJIEKT»

[eHexHble cpefcTBa YupeauTens ynpasneHus pasvelatotcs Ynpaensowmum B OP3 1 MHOCTpaHHbIe LieHHble Gymariu.

Ycnosna WHBECTULMOHHOM CcTpaTernm npegycMaTpmBardT MHBECTUPOBaHME B LEHHble 6ymarw, npeaHasHa4vyeHHble On4a
KBannMuUMpoBaHHbIX NHBECTOPOB, U He MOryT npegnaratbCA HeorpaHM4eHHOMY Kpyry nuud, B TOM 4ucrne C UCnoJjib3oBaHNEM
peknambl, a Takke nuuam, He ABNALLMMCSA KBanMuumMpoBaHHbIMN NHBECTOPAMM.

MHBecTUUMOHHas cTpaTerus He npegycMaTpuBaeT 3alMTy KanuTana no ucte4eHumn cpoka gencTeus [lorosopa.

YcnoBus WHBECTULMOHHOM CTpaTerMm npeaycMaTpuMBalOT BO3MOXHOCTb [OCPOYHOro pactopxeHus [HoroBopa
Ynpasnsowmm (B 04AHOCTOPOHHEM NMOpPSAAKE).

OgHMM M3 YyCrOBMWA MHBECTMLMOHHOW CTpaTerMum SABNSAETCA BO3MOXHOCTb BbinnaTbl (MO uTtoram paboTbl cTpaTterum)
aKLMAMU MHOCTPAHHbIX AMUTEHTOB.

Cpok poroBopa: 5 net
BantoTa: py6nu P®
MuHumanbHas cymma niBectupoBanus: 3 500 000 pybnen

HACTOALWMM NOATBEPXOAIO, YTO MHE PA3BACHEHbI N MOHATHBLI BCE CYLWECTBEHHBIE YCJTOBUA MPOOYKTA
«CENEKT» N BCE PUCKN MHBECTUPOBAHUSA B HEIO, BKIMIOYASA, HO HE OTPAHNYMBAACH: PUCKU MOTEPKU HYACTU
CYMMbI MHBECTUPOBAHWA B OAHHbLIN MHBECTULUWNOHHbLIV NMPOOYKT.

Yypepgutenb ynpaBrieHuUs: ( )
(nodnucsb) (pamunusi, uHUYUarnsl)
« » 20 roga
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MpunoxeHne Ne8r
k [loroBopy AOBEPUTENBHOTO yNpaBeHns LeHHbIMM Bymarammn u cpeacTeamMmm MHBECTUPOBAHUSA B LieHHbIE Bymaru
(noanucbiBaeTcst TONLKO ANA MHBECTULIMOHHON cTpaTernn «CenekT. [lonnapbi»)

ycnoBus NPOAYKTA «CENEKT. AONJIAPbI»

[eHexHble cpeacTBa YupeauTens ynpasneHuns pasmelyatotcsa Ynpasnaowmnm B OP3 1 MHOCTPaHHbIE LieHHbIe Bymaru.

Ycnosna WHBECTULMOHHOW CTpaTernm npegycMaTpmBaroT MHBECTUpPOBaHME B LEHHble 6ymarw, npeaHasHa4veHHble OnAa
KBannMuUMpoBaHHbIX NHBECTOPOB, U He MOryT npegnaratbCqa HeorpaHM4eHHOMY Kpyry nud, B TOM 4ucne C UCnosib30BaHUEM
peknambl, a Takke nuuam, He ABNALLMMCSA KBannuumMpoBaHHbIMN NMHBECTOPaMM.

MHBecTULMOHHas cTpaTerus He npegycMaTpuBaeT 3alWMTy KanuTana no ucte4eHumn cpoka gencrTeus [lorosopa.

YcnoBus WHBECTULMOHHOM CTpaTerMn npeaycMaTtpuMBalOT BO3MOXHOCTb [OCPOYHOro pacTtopxeHus [loroBopa
Ynpasnsowmm (B 0O4AHOCTOPOHHEM NMOpSAAKE).

OgHuM u3 yCﬂOBMﬁ WHBECTULMOHHOMN cTpaTermn saBnsaeTcA BO3MOXHOCTb BbINnaTtbl (ﬂO urtoram paGOTbI CTpaTeFVIVI)
aKunaMn MHOCTPAHHbIX SMUTEHTOB.

Cpok poroBopa: 5 net
BantoTa: gonnapbl CLUA
MuHumanbHas cymma niBectupoBanus: 50 000 gonnapos CLUA.

HACTOALWMM NOATBEPXOAIO, YTO MHE PA3BACHEHbI N MOHATHBI BCE CYLWECTBEHHBIE YCJTOBUA MPOOYKTA
«CEJEKT. OOMNAPBI» N BCE PUCKM MHBECTUPOBAHWMA B HEIFO, BKIMOYAA, HO HE OMPAHUYUBAACH: PUCKN
MOTEPU YACTUN CYMMbl NMHBECTUPOBAHUA B AAHHBIV MHBECTULIMOHHBLIV MPOOYKT.

Yypegutenb ynpaBrieHuUs: ( )
(nodnucsb) (pamunus, uHUYUansi)

« » 20 roga
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MpunoxeHune Ne8a

k Jorosopy

[0BEPUTENBHOrO YNpasreHus LLeHHbIMU Bymaramu u cpecTBamMmu MHBECTUPOBaHUSA B LieHHble Bymaru
(noanucbiBaeTCst TONbKO ANA MHBECTULIMOHHON cTpaTterun «Cenekr. EBpo»)

yYCnoBuA NPOAYKTA «CEJIEKT. EBPO»

[eHexHble cpeacTBa YupeauTens ynpasneHns pasmelyatotcsa Ynpasnaowmnm B OP3 1 MHOCTPaHHbIE LieHHbIe Bymaru.
Ycnosus MHBECTULMOHHOW CTpaTerMm npegycMmaTpuBaloT MHBECTUPOBAHME B LUeHHble Oymarn, npegHasHayeHHble Ans

KBaJ'IVI(*)VILlVIpOBaHHbIX MHBECTOPOB, N HE MOryT npeanaratbCA HeorpaHNM4YeHHOMY Kpyry nud, B TOM 4ucne C UCnonb3oBaHMEM
peknambl, a Takxe nmuam, He ABNALLnNMCA KBaJ'II/ICbI/ILWIpOBaHHbIMVI MHBECTOpaMu.

MHBecTULMOHHas cTpaTerus He NpegycMaTpuBaeT 3alMTy KanuTana no ucte4yeHuu cpoka aencteus florosopa.

YcnoBuss MHBECTMUMOHHOW CcTpaTerMm npeaycMaTpyMBalOT BO3MOXHOCTb [OCPOYHOro pacTopxeHust [lorosBopa
Ynpaensirowmm (B 0GHOCTOPOHHEM nopsiake).

OgHuM u3 yCﬂOBMﬁ WHBECTULMOHHOMN cTpaTermn sABnsaeTcA BO3MOXHOCTb BbINnaTtbl (ﬂO utoram paGOTbI CTpaTeFVIVI)
aKunaMN MHOCTPAHHbIX SMUTEHTOB.

Cpok poroBopa: 5 net
Bantota: EBPO
MuHumanbHas cymma niBectupoBanus: 50 000 EBPO.

HACTOALWMM NOATBEPXOAIO, YTO MHE PA3BACHEHbI N MOHATHBI BCE CYLLECTBEHHBIE YCJTIOBUA MPOOYKTA
«CEJNEKT. EBPO» N BCE PUCKU MHBECTUPOBAHWA B HEIO, BKIMIOYAA, HO HE OrPAHNYMBAACH: PUCKU NOTEPU
YACTUN CYMMbIl MHBECTUPOBAHWA B JAHHBLI MIHBECTULIMOHHBLIU MPOOYKT.

Yypegutenb ynpaBrieHuUs: ( )
(nodnucsb) (pamunus, uHUYyUansi)

« » 20 roga



