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YTBEpxaeH
Mpukasom MeHepanbHoro Anpekropa
000 YK «Anbga-Kanutany» Ne 101/19 ot 09.07.2019 roaa.

AoroBorp
AoBepuTenbHOro ynpasneHnsa 4eHHbiMu
6ymaraMV| n cpegcrBamMmum nHBeCTnpoBaHuA B LeHHble 6ymaru

CrtaHgapTHasa doopma goroBopa npucoeguHeHus
(UnpnBnpgyanbHoe noBepuTeNnbLHOE ynpaBreHue)

Pepakumns Nel
(nencrtByeT € 12.07.2019)
r. MockBa « » 20 r.

1. Hactoawun [oroBop [OOBEPUTENbHOIMO YyMpaBneHUs LUeHHbiMu OymaramMm u  cpeacTBamu
WHBECTUpPOBaHME B LieHHble Bymaru (ganee — [loroBop) 3akmntovaeTca mexagy Yupegutenem ynpasreHus —
dumanyeckum nuuom n OBLLECTBOM C OrpaHMYEHHOM OTBETCTBEHHOCTBIO «YNpasnsoLwas komnaHns «Anbda-
Kanutan» (oanee — YnpaBnsiowWwWi), KOTOPOE OCYLLECTBNAET AEeATENbHOCTb HAa OCHOBAHMU TULEH3UU
NpodeCCUOHANBHOIO Yy4acTHUKA PbIHKA LEHHbIX Oymar Ha OCyLleCTBreHNe AesTeNbHOCT MO YNpPaBeHUIO
LUEeHHbIM1 Bymaramn 1 cpeacteamum MHBECTUPOBaHUS B LeHHble 6ymarm Ne 077-08158-001000, BbigaHHOWM
depnepanbHon cnyxbon no dmHaHcoBbIM pbiHkaM 30 Hosops 2004 r., onpegensieT OCHOBaHWS, YCITOBUS U
nopsigoK, Ha KOTOpbIX YNpaBrsitOWMIA OKa3blBaeT YCNyrn MO [OBEPUTENBbHOMY YMNpaBlieHWIO, a Takke
perynupyeTt OTHOLUEHUs Mexay YypeguTenem ynpasneHus un Ynpasnsawowmm (nanee — «CTOPOHbI»),
BO3HMKaloLLMe Npu ucnonHeHny florosopa.

2. Yupegutenb yrnpaBneHns B COOTBETCTBUM cO CT. 428 [paxxgaHckoro Kogekca PO npucoeanHsieTcs k
[oroeopy 1 0653yeTcs BbINOMHATE BCE NPEAYCMOTPEHHbIE UM YCIOBUS.

3. HoroBop He daBnsietca nybnuuyHow odpepTori B cMmbicrie ctatbn 426 [paxgaHCKoro Kogekca.
Ynpasnsowuin Bnpaee 0TkasaTbCs OT 3aknoyeHmns [loroBopa 6e3 06bACHEHNS NPUYMH TaKoro oTkasa.

4, [orosop siBNsieTca ctaHgapTHOW chopMOi JOroBopa NPUCOEaNHEHUS, YTBEMKAEHHON Y NPaBnsoLLUM.
MpunoxeHus k [JoroBopy sIBNATCA Er0 HEOTHLEMIIEMOW YacCTbi0.

5. [loroBop HOCUT OTKpbITbIA XapakTep W packpblBaeTcs Ge3 orpaHuMuYeHuid Mo 3anpocamM mbbix
3aMHTEpPEeCcoBaHHbIX NN,

6. 3akntoyeHne [oroBopa Mexay Ynpaenswowum v YupeguTenem ynpaBneHWs OCYLLEeCTBRASETCS B
nopsigke, yCTaHOBMEHHOM PernamMeHTOM JOBepUTENbHOro ynpaBneHus LeHHbiMu Gymarammn Obuwiectsa C
OrpaHNU4YeHHON OTBETCTBEHHOCTbI0 «YnpaBnswwas komnaHusa «Anbda-Kanutan»» (ganee — PernameHT),
asnaowmmca MNpunoxeHnem Ne 1 n HeoTbemneMon YacTbio [loroBopa, nyTemM nosiHOro n 6e30roBOpOYHOro
npucoeguHeHnst Yupegutena ynpaeneHus k [oroBopy (akuenTta [oroBopa) B COOTBETCTBMM CO CT. 428
MpaxxpaHckoro kogekca Poccunckon ®epepaumn.

MpucoegnHenne k [oroBopy (akuent [oroBopa) npou3BOAUTCS MyTeM mnognucaHus Yypeaurtenem
ynpaBneHus 3asBneHus o npucoeavHeHunm K [loroBopy B nopsgke, npegycMoTpeHHOM PernameHTom.

7. YnpaBnsawwumii 3akntodaeT ¢ YupeguTenem ynpasneHus [oroeop, npu ycrnoBuu, 4Yto YupeauTtenb
yrpaBneHns naeHTudunUnpoBaH YnpasnsoLwmm B cooTBeTcTBMM ¢ PefepansbHbiM 3akoHoM PO Ne 115-3 ot
07 aBrycta 2001 roga «O npoTuBoAeNCTBMM NneranusaLmm (OTMbIBaHWMIO) JOXOAO0B, NOMYYEHHbIX NPECTYMNHbIM
nyTem, n OUHaHCMPOBaHMIO Teppopuama» 1 B 3asiBNIEHUN O MPUCOEANHEHUN COOEPXKMTCS BCA HeobxoamMmas
nHdopmaumsa ob YupeuTene ynpaBneHus.

8. Yupegutenb ynpaBneHus nepefaeT YNpaBnsioWeMy AeHEXHble CpeacTBa, NnpeaHasHa4vyeHHble ans
WHBECTUPOBaHNA B LEHHble Oymarn, B OOBepuUTENbHOE YhpaBneHue, a Ynpaensawwmi obsasyetca 3a
BO3HarpaxaeHune OocCyLlecTBATb YynpaBsieHne 3TUMU [OeHeXHbIMWU cpeacTtBaMu, a TakKkKe OeHEeXHbIMU
cpencteBaMu U LieHHbIMM Bymaramu, nonyyYyaeMbiMuy B MpoLecce ynpaBreHusl, oT CBOEro UMEHN U B MHTepecax
Yupeantensa ynpaBrieHusi B Te4eHne cpoka gencteusa [Joroesopa.

9. yl'lpaBJ'Iﬂl'OLIJ,MIZ ocyuwlecCTBndeT goBepuTesibHOE yrnpaBleHne nepegaHHbIM eMy U npuHagnexawmm
yqpe/:u/lTemo ynpasneHna umyiectsomMm, B COOTBETCTBUU C ﬂ,OFOBOpOM, B paMKax WHBECTULIMOHHOM
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cTpaTeruu, onpegensiowen ycrnoBus 4OBEPUTENBHOTO YNpaBneHUs NMYLLECTBOM YUpeauTens ynpasrneHns
(nanee — NHBecTMUMOHHaAA cTpaTerus).

10. nOpFI}J,OK B3aMMOOTHOLLEHWI CTOpOH, nxnpasaun 00s13aHHOCTH yCTaHaBMBakTCA PernameHToM.

11. Bo Bcem ocTanbHOM, 4TO He npeaycmoTpeHo [orosopom, PernameHToM, WHBECTULMOHHON
cTpatermen unu UHbIMKU NpunoxeHuamu k Jorosopy, CTOpoHbl OyayT pyKOBOACTBOBATbCHA AEWCTBYIOLLMM
3akoHogartenbcTBoM Poccuiickorn  ®depepauum M MHBIMM  HOPMATMBHBIMW  MPaBOBLIMW  aKTaMu,
perynvpyroLMMm NpaBoOTHOLLUEHWS, BbiTeKatoLme 13 [Joroopa.

12. CTOpPOHbI UCXOQAT U3 TOro, 4TO NnoanucaHne 3asBneHns 0 NPUCOEANHEHUM CTano BO3MOXHO NOTOMY,
4YTO YuypeauTenb ynpasneHus BHMMaTensHo npoyntan [Jorosop, a Takke BCe NPUIOXEHUS U Bbipa3un CBOE
nonHoe 1 6e30roBopoyHOE cornacue co BCeMM ero nyHkTamu, Bknodas MNMpunoxerus k [Jorosopy.

B 3asaBneHun o npucoeanHeHnn YypeauTens ynpasneHus noaTBepxaaeT JOCTOBEPHOCTb NPeACcTaBeHHbIX
OaHHbIX, MOATBepXaaeT dhakT 03HAaKOMINEHNsa C YBeJOMIEHMEM O puUcKax, ykasaHHbIM B MpunoxeHum Ne 2 k
[oroBopy 1 ABRASIOWEMCH HeoTbemnemMon 4acTbio [loroBopa, OCO3HaeT M NpuHMMaeT Ha cebs pucku,
N3MOXEHHbIE B YBELOMITEHUN O pUCKaX.

13. Bce cnopebl, BbITekatoLme 13 HacTosLero [loroBopa, B TOM Y1ciie Cnopbl YupeavTens ynpasreHus 1
YnpaBnsiowero, CBsi3aHHbIE C OTYETOM O [AeATEeNbHOCTM YNpaBnsalowWwero Mo YnpaBfieHU LEeHHbIMU
bymaramun, 6yayT pewatbca nyTem neperoBopoB. B cnyyae HepoctwkeHns CTopoHamu cornacusi B
OTHOLUEHMWN BO3HVMKLLEro criopa nyTeM NeperoBopoB, €ro paspeLueHve npom3BoamTcsa B cyaebHom nopsgke B
COOTBETCTBMM C 3aKOHoAaTensCcTBOM Poccuiickon ®egepaumm No MECTY HaXOXAeHUs YNpaBnstoLero.

14. MpucoeanHasAck K HacToswemy [loroBopy, YypeauTtens ynpasneHvus gaeT cornacue YnpasnswoLwemy
Ha 06paboTKy CBOMX NEepCOoHarbHbIX AaHHbIX.

15. MpunoxeHuna Kk loroBopy:

Mpunoxenne Ne1 — PernameHT AOBEpPUTENLHOMO ynpaBreHus LeHHbIMM Bymaramu n cpeacTtBaMu MHBECTMPOBAHMA B
ueHHble 6ymarn ObLwecTBa € orpaHNMYeHHON OTBETCTBEHHOCTBIO «YNpaBsnsowas komnaHns «Anbda-Kanutany;
Mpunoxenne Ne2 — YBegomneHve o puckax;

MpunoxeHne Ne3 — Cornacue Ha 06paboTKy NepCcoHanbHbIX AaHHbIX;

MpunoxeHne Ne4 — 3asBneHne o npucoeanHeHUn (Ansa drandeckoro nuua);

MpunoxeHne Ne5 - 3aaBneHne Ha nsmeHeHne ceedeHnin 06 Yupeautene ynpasneHus;

MpunoxeHue Ne6 — NHBeCTULMOHHaA cTpaTerms «Llenesoe MHBECTUPOBAHMEY;

16. PekBu3uTHI YnpaBnswoLwero:
O6LwecTBO C OrpaHM4YeHHOW OTBETCTBEHHOCTLIO «YnpaBnatowasn komnaHua «Anbda-Kanutan»

MecTo HaxoxaeHusa: Poccuiickas ®enepauus, 123001, r. Mocksa, CapoBas-KyapuHckas ynuua, a.32, ctp.1.
MouToBbIN agpec: Poccuiickaa Pepepaums, 123001, r. Mocksa, CapoBas-KyapuHckas ynuua, .32, crp.1.
WHH 7728142469 KM 770301001

P/c 4070 1810 9027 5000 0386 (YkasaHHbI CHET HEe ABMAETCA CYETOM AN NepeyvucrieHns CpeacTB B AOBEPUTENbHOE
ynpasrneHue), B AO «AJTbOA-BAHK» r. Mockea, k/c 30101810200000000593

BUK 044525593

Ten.: (495) 797 31 52/54, dakc: (495) 797 31 51

Appec B uHTepHeTe: http://www.alfacapital.ru/

Appec anekTpoHHou nouTbl: info@alfacapital.ru
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MpunoxeHne Ne 1

k [Jorosopy

OO0BEpPUTENBHOMO YNpaBneHns LLEHHbIMU

Oymaramu n cpeacTBamMmn MHBECTUPOBaHUSA B LieHHbIE Bymaru

PEMMMAMEHT
AOBEPUTENLHOrO ynpaBreHUs LeHHbIMU
6ymaramu u cpeacTBamMu MHBECTMPOBaHMUA B LieHHbIe Bymaru

Mocksa, 2019
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OO6wme nonoxeHus

HacTosiwmin PernameHT siBNsieTcs HEOTbeMIIEMOW YacTbio [JoroBopa AOBEPUTENBHOO YNPaBNEHUs LEeHHbIMU
Gymaramu 1 cpeacTBaMu MHBECTUPOBAHUS B LieHHble Gymaru (ganee — [oroeop), onpeaensieT oCHOBaHMs,
YCNOBUS U MOPSIAOK, Ha KOTOPbIX YMpaBRsitOLMIA OCYLLECTBMAET YyrnpaBfieHWe MMYLLECTBOM, a Takke
perynvMpyeT OTHOLUEHUs Mexay YdpeauTenem ynpasneHus u Ynpaenswowum (ganee — «CTOPOHbI»),
BO3HMKAlOLLME NpU UcnonHeHun Joroesopa.

B cooTtBeTcTBMM C n.1 cT.450 MpaxkgaHckoro kogekca Poccuickon depepaumm, CTOPOHbI AOrOBOPUINCH, YTO
YnpaBnsawLwmn uMeeT NnpaBo BHOCUTb M3MEHEHUS U JononHeHus B PernameHT unu gpyrue MNpunoxeHns K
Horosopy. MIameHeHus, BHECEHHbIE YNpaBnsaoLwWmm, cTaHoBATCA obaszaTeneHbiMu ans CtopoH Ha 3 (TpeTuin)
pabouni geHb C gaTbl pasMelleHvs Ynpaendwowum HOBOWM pepakumm PernmameHta wn (unn) gpyrux
Mpunoxenun k [HoroBopy Ha WEB-cTpaHuue YnpaeBnswouwero B ceTu WIHTepHeT no apgpecy
http://www.alfacapital.ru/. Takoe pasmelLeHne npusHaetcs CTopoHaMu Hagnexalimm yBeaoMneHnem.

N3meHeHnsa 1 gononHeHus, BHOCUMble B PernameHT u (unn) gpyrve npunoxexus k [JoroBopy B c€BA3W C
M3MeHeHNsiMM B HOpPMaTMBHbIX MPaBoOBbIX akTax Poccuickon degepaunm, BCTynaloT B Uy OQHOBPEMEHHO
CO BCTYMNSIEHNEM B CUITy COOTBETCTBYHIOLLMX HOPMATMBHbIX NPaBOBbIX aKTOB.

N3meHeHnsa n gonomnHeHusa B PermameHT unu gpyrne npunoxeHus kK [Jorosopy, BCTynuBLUME B CUNY B
COOTBETCTBMU C YCTAHOBIEHHbIM HacTosAWwMM PernameHToM MNOPSAKOM, PacnpoCTPaHATCA Ha Bcex
YupeguTenen ynpasreHus, NpUcoeavHmMBLLMXCA K [loroBopy, HEOTbEeMSIEMON 4acTbi0 KOTOPOro SBMSETCA
PernameHT nnn gpyrve npunoxeHus k [lJorosopy, B TOM YiCne Ha nuu, NPUCOEAMHUBLLUMXCH K PernameHTy n
noanucasLwwmx 3asiBneHve o npucoeamHeHmmn K [Jorosopy paHee gatbl BCTYNNEHUS USMEHEHWUI U AONOMHEHWUN
B cuny. VIameHeHnsa n gononHeHus B PernameHT nnu gpyrue npunoxeHus K [lorosopy Moryt BCTynatb B CUny
B Oonee nos3gHO AaTty, eCnn OHa ykasaHa B yBeAOMIEHUN YNPaBnstoLWero 0 BHECEHUN U3MEHEHUA U/unn
AononHeHun B PernameHT unu gpyrmue npunoxexus kK JJorosopy.

Ons npucoeanHeHns k [orosopy (akuenta [oroBopa) VYuypeguTenb ynpaeneHus npegocTasnset
YnpasngawowemMy 3assrneHue o npucoeanHeHumn k Oorosopy (no cdpopme lMpunoxerus Ne 4), nognucaHHoe
NMYHO Yupeautenem ynpasneHusl.

OcHoBaHMeM LN BO3HUMKHOBEHUS npae un obsi3aHHOCTEMN y‘-lpeﬂ,VITeﬂFl ynpasneHna un lepaBnmouJ,ero npu
OCyLleCTBIIEeHUn [OOBEPUTENTbHOIO YynpaBlieHUA ABNAETCA 3aaBneHne o npuncoeanHeHnn K ,El,orosopy
O0BepUTeNibHOro ynpasieHud, noanncaHHoe yqpep,MTeneM ynpasieHus.

[oroBop BCTynaeT B cuny nocre noanucaHuns YdpeauTenem ynpasneHus 3asBreHns 0 NpUcoeanHeHnn K
[orosopy, ¢ pfaTbl NepBOHaYanbHOMO 3a4vuUCNEeHUs [EHEXHbIX CPeAcTB YdpeauTens ynpasreHus Ha
OaHKOBCKMN cyeT YnpaBndwwero B MUHWManbHOM pasmepe, npeaycMOTpeHHOM WHBeCTULMOHHON
cTpaTterven.

3aknioyeHne HacTosLlero [Jorosopa BO3MOXHO TOMNbKO AN MnuL, 4OCTUILIMX Bo3pacTa 18 ner.

3asaBneHne o npucoegnHeHUn MOXeT noannucbliBatbCA U nNoAaBaTbCA yqpe,u,MTeneM ynpasneHna
cnegylowummn cnocobamm, ecnm cnocob ero NoagnMcaHus He orpaHuyeH VIHBECTULIMOHHONW cTpaTerne:

e [lyTem gMcTaHUMOHHOro obpalleHus YupeanTens ynpaBneHusi NOCPeACTBOM 3anOfHEHNS CneLmarnbHbIX
dopM Ha MHTepHeT-canTe YnpasngwLlero no cneaywuwemy agpecy: atelier.alfacapital.ru. OcHoBaHuem ans
AVNCTaHLUMOHHOIO B3aMMOLENCTBUS C YNPaBnsLWNM SIBNSIETCA NPUCOEOVHEHNE YUpeanuTens ynpasrneHus K
cornawennto o6  SMNEeKTPOHHOM  JoKyMeHToobopoTe (manee — CornaweHne 06  39MNeKTPOHHOM
OOKyMeHTOoobopoTe).

I'Iepep, noanncaHmnem 3aaBneHus o npucoeguHeHun, y'-lpe,D.I/ITeJ'Ib ynpaeneHuna OUCTaHUMOHHO nNyTem
CODCTBEHHOPYYHOIO 3aMnofHEHNS AaHHbIX UMW UCMONb3yst CBOW NIOFMH W Naporib, MOMyYeHHbIW Ha noprane
rocygapcTBeHHbIx yenyr Poccuickon deapepaumnm «ocycnyrm» (ganee — Noptan Nocycnyr), npegoctaenset
YnpasnsioLiemy CBOW nepcoHarnbHble AaHHble, ANS npoBefeHus ero uaeHtudgukauuun. MNepenasas Takve
cBefeHus YnpaensawLweMy, YupeguTenb ynpasreHns NoaTBepXAaeT CBOe corracue Ha mx obpaboTky u
MCMNOMb30BaHME B LIENSAX 3aKMYEHUS U UCTIONHEHNST [JoroBopa AOBEPUTENBHOMO YrpaBneHusl.

CoOCTBEHHOPYYHO YyKa3aHHble YypeguTernem ynpaBfieHUsl [OaHHble MPOBEPSIIOTCS Ha COOTBETCTBUE C
UCNonb30BaHNEM eJUHON CUCTEMbl MEXBEJOMCTBEHHOrO 3NeKTPOHHOro B3aumoaenctamsa (CM3B).

3aaBneHne o npuncoegnHeHnn O(*)OpMJ'IFleTCﬂ B O3INEKTPOHHOM BMAE W NOANUCbIBAETCA YHpe,u,MTeneM
ynpasneHna nytemMm npoctaBlieHund I'IpOCTOl71 SJ'IeKTpOHHOI7I noanumcu.

3anonHeHne 3asBreHust 0 NPUCOeAMHEHUN YupeauTenb ynpaBfieHUs OCyLecTBRsieT nuyHo. Mponycku B
3anosIHEHNM Monen, coaepXalmx nHdopmaumio o hamunum u (Mnn) UMeHn u (Mnn) otTyecTae (ECNM MHOE He
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BbITEKaeT U3 3aKOHa UMW HauMOHanbHOro obblyasg), u (Mnu) cepum U HoMepa OOKYMEHTa, YAOCTOBEPSAOLLEro
NNYHOCTb, JaTe U MeCTe POXAEHUs, MecTe XUTenbCTBa (pernctpauun), He ponyckaetcs. 3agBneHue o
npucoeuHeHnKn, cofepXallee Takue MNpPOnycku, He MNPUHUMAKOTCH K WCMOSMHEHWo (OOroBop cyUTaeTcs
HE3aKMYEHHbIM, @ B Clydae NepeyvncrieHnss AeHEeXHbIX CpedcTB B ynpaBrieHue Nno OOroBOpY AEHEXHble
cpencTBa BO3BpaLLalOTCa YypeauTeno ynpaBrneHus Ha GaHKOBCKMM CYET, C KOTOPOro OHW MOCTynunu (B
crnyyae nepeyvvcrneHns AeHeXHbIX cpeacTB ¢ 6aHKOBCKOW KapThl YupeauTens ynpaBneHns — Ha 6aHKOBCKYHO
KapTy Yypeautensa ynpaeneHusi), B TedeHme 30 (Tpuguatn) kaneHaapHbiX OHEW C AaTbl NOCTYMNSIEHUSA Ha
OaHkoBCKM c4yeT Ynpasnstowero. B cnyyae, ecnu 6aHkoBckas kKapTa YdpeguTensi ynpasrieHus
aHHynupoBaHa wnu 3abnokvpoBaHa nNuHO Cpok ee OeNcTBUS UCTEK U OaHKOBCKME PEKBU3UTHLI cyeTa
Yupegutensa ynpasneHusi He U3BECTHbI YNpaBnsoLeMy, AeHEXHble CpeACcTBa BO3BpaLLaloTcs YupeauTenio
yrnpaBneHns Ha 6aHKOBCKMA CYET, PEKBU3UTbI KOTOPOro npefocTaBleHbl YupeauTenem ynpaBreHus
YnpasngoLemMy npu ero NTM4HOM obpalyeHun.

3asBneHue 0 NpucoeguHeHNnN B ANEKTPOHHON (bopMe cuuTaeTcs NOANUCaHHbIM YypeautTenem ynpasreHus
nNpyv HanmuMyMM NPOCTOW 3MEKTPOHHOW MOANUCU Ha SMNEKTPOHHOM AOoKymeHTe. [lpocTasneHue npocTown
3MNEeKTPOHHOW NoAnucK Yupeautenem ynpaBrieHns OCyLLEeCTBASIETCA NyTeM BBoAa YupeauTenem ynpasneHus
B CreLManbHOM Nnose cekpeTHoro koaa (ganee - Kog noareepxaenus). MNpu atom, noa Kogom noaTeepXxaeHMs
NMOHMMAETCH YHUKarnbHas MNOCNedoBaTeNbHOCTb LMPpP, W3BECTHAs TOMbKO Y4ypeauTenk ynpaeneHus wu
npegoctaBnsemas Ynpasnswowmm nocpeacteBom CMC Ha Homep MobGunbHoro TenedoHa YupeauTtens
ynpaBreHnsi B pamkax 3aknoveHHoro mexxgy CTopoHamu cornalleHus o6 aneKTpoHHOM JOKyMeHToobopoTe
(nanee — CornaweHve 06 3anekTpoHHOM [okymeHToobopoTte). Beog Yupegutenem ynpasnenna Kopaa
NOATBEPXKAEHUS ANA noanucaHvs 3asBneHus O NPUCOEAVMHEHMM MOATBePXAaeT (DaKT O3HAKOMIEHWUS U
cornacus ¢ ycriosusamu [lorosopa.

Hdaton n BpemeHeM npuema 3asBneHMs O MPUCOEOVHEHWW, CYUTaeTca Aata W Bpems MonyyYeHus
3MNEeKTPOHHOrO AOKYMEHTa C NMPOCTON 3NEKTPOHHON MOANUCHI0 YUupeanuTens ynpasneHms Ynpasnsowmnm.

[OKyMeHT, nognMcaHHbIN NPOCTON 3NEKTPOHHOW NOANUCHI0 YUpeanTens ynpasreHns, NPpU3HaeTcs paBHbIM
COOTBETCTBYIOLLEMY AOKYMEHTY B GyMaxHOM BuAe W MopoxaaeT npasa M 0083aHHOCTM B COOTBETCTBUM C
3aKrnioyaeMbIM JOroBOPOM.

e [lyTem nuyHoro obpalleHnst YypeauTens ynpasneHus K Ynpaensowemy: 3assrneHue o npucoeamHeHnm
cocTaBrisieTcs B GyMaxHoO hopme B ABYX 3K3eMMnsipax 1 nognuceiBaetcs YupeauTenem ynpaeneHus. OauH
aK3eMnnsp nepegaeTcs Ynpaensiowemy, Apyron — YypeauTento ynpasnieHus.

1. Mpepgmet JoroBopa

1.1. YnpaBnawowmn oba3yetca B TeyeHuMe cpoka pAencteus [loroBopa OCyLWeCcTBAATb B WMHTepecax
Ydpeautens ynpasneHus OoBepuTenbHOe ynpasreHue (ganee — ynpasneHue) UMYLLECTBOM Y4ypeauTens
ynpaBneHns: UeHHbIMW Bymaramun, AeHexHbIMWU cpeacTBaMmu B Banote PP w/wnu B nHocTpaHHOW BantoTe,
npegHasHavYeHHbIMW Af1S COBEpPLUEHWS COENOK C LUeHHbIMM Oymaramu u (unu) 3akmoyveHust OOroBopoB,
ABNSAIOLLMXCH NPOU3BOAHBLIMU (PUHAHCOBLIMU UHCTPYMEHTaMM.

1.2. Mepepava uMylwecTBa YypeauTensa ynpasneHus Ynpaensowemy He BrievyeT nepexofda mnpasa
COBCTBEHHOCTM Ha Hero K YnpasnstoLiemy.

2. TpaBa u o6s13aHHOCTU CTOPOH

2.1. YnpaBnsawwun ob6sa3aH:

2.1.1. OcywecTBnATb ynpaBneHne UMyLLECTBOM B MHTepecax YyYpeauTens ynpaBneHus B COOTBETCTBUM C
3akoHogartenbctBoM P®, HopmatmBHbIMM akTamu baHka Poccun, ycrnoBusimm [loroBopa, a Takke B
COOTBETCTBMM C onpedenieHHbIM YNpaBnsiowmmM MHBECTULMOHHBIM Npodunem Yupeantens ynpasneHust.
2.1.2. OcywecTBnATb ynpaBrneHne nmyLecTsom YupeauTtens ynpasneHus, NnpuHUMas Bce 3aBucsLiue oT
Hero pasyMHble Mepbl, ONA OOCTUXEHUS WHBECTULMOHHBIX Uenen Yuypeautena ynpasneHus, npu
COOTBETCTBMM YPOBHIO pUCKa BO3MOXHbIX YObITKOB, CBA3aHHbIX C AOBEPUTESNbHLIM YNpPaBNeHNEM KOTOPbIN
crnocobeH HecTu YuypeguTenb ynpaerneHusi. [pu aTOM y Ynpaensiowero He BO3HMKAeT 00s3aTenbcTBa
coBepLiaTtb Kakue-nmbo coenkym ¢ MMyLLecTBOM YUpeauTenst ynpaBrneHus no nyywmnmM ueHam npuobpeTteHms
u/vnn npogaxmM UeHHbIX Oymar B TeyeHue Kakoro-nmbo BpeMeHHOro nepuoga, nvMbo rapaHTMpoBaTb
COXPaHHOCTb 1 (MNn) 4OXOAHOCTL MO pe3ynbTatam ynpasreHus no [Jorosopy.

2.1.3. O60co6UTE UMYLLECTBO YypeauTens ynpaBrneHus, Haxogdweecs B yNpaBreHn, a Takke NoryyeHHoe
UM B Mpouecce yrnpaBreHus MMyLLeCcTBO, OT MMYLLIECTBa YNpaBnsaoLWero, MMyLecTsa Apyrux ydpegutenen
yrnpaBneHus, nepeaaHHoro YnpasnsooLweMy, nyTem BeAeHnst oTaenbHoro 6anaHca n BHyTPEHHEro yyeTa.
2.1.4. Vicnonb3oBaTtb ANs XpaHEHUs OeHEXHbIX CPeacTB, HaxoasaLWmMXcs B yripaBneHnn, a Takke nonyyYeHHbIX
Ynpaensowmum B npouecce ynpasneHns MMYLLLECTBOM, OTAENbHbI BaHKOBCKMI CHET YnpasnstoLwero (ganee
— CneumarnbHbI CYeT), 3a UCKMOYEHEM crnydas obbeAMHEHUS AEeHEXHbIX CPeACTB PasHblX ydpeauTenen
ynpasreHus.
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2.1.5. Wcnonb3oBaTb Ons y4yeTa npaB Ha LEHHble Oymaru, Haxogswmecsa B ynpaBrneHWW, OTAENbHbIN
nMUEBON cYeT (cyeTa) YnpaBnsawLero B cUCTeMe BeeHUsa peectpa Brnagenbues LeHHbIX bymar (ganee —
CreunanbHbI NULEBOW CYET), @ eCny y4yeT MpaB Ha LeHHble Oymary OcyllecTBNSeTCA B Aeno3ntapum —
OTAEeNbHbIV CHET (cyeTa) geno Ynpaenstowero (ganee — CneunanbHbIn CHET AENO), 33 UCKIIOYEHVNEM Cryyas
00beaMHEHNS LeHHbIX Bymar pasHbiX ydpeauTenen ynpaBneHusl.

2.1.6. CoBepwartb cAemnk1 C UMYLLECTBOM YUYpeauTens ynpaBrneHns OT CBOEro MMEHM, yKasbiBas Mpu 3ToMm,
YTO OEeNCTBYET B KayecTBe [OOBEPUTENIBHOMO YMPaBMsOWEro MnyTeM MpOCTaBfEHNss Ha MUCbMEHHbIX
AOKyMeHTax oTMeTku [.Y.

2.1.7. OcywecTtBnaTb ynpaBneHne MMyLEeCTBOM B COOTBETCTBMM C ycrnoBussMu VIHBECTULMOHHOWM
cTparterum.

2.1.8. [pepoctaBnaTb Yypeaoutenio ynpaBneHWss OTYETHOCTb, a Takke obssaTenbHble yBeOOMIEHUs, B
nopsiike 1 B CPOKK, NPeSYCMOTPEHHbIE HOPMATMBHBIMU akTaMu 1 HacTosAWwmMm [JoroBopom.

2.1.9. Bosspalwatb N0 NMCbMEHHOMY PaCMoOpPsKEHMIO Yupeautens ynpasneHus UMYyLLECTBO B NOPsSiAKE U B
CPOKuM, onpeaerneHHsie [loroBopom.

2.1.10. Mpwu npekpallieHun [loroBopa nepeaatb Yupeautento ynpaBneHvs NpuHaanexalliee emy MMyLLecTBo
B NOPsIAKE W B CPOKU, MpeayCMOTPeEHHbIE [JoroBOPOM.

2.2. YnpaBnswwun umeeT npaso:

2.2.1. OcyuwecTBnaTb NPaBOMOYNA COOCTBEHHMKA B OTHOLLEHWM MEepefaHHOro B yrnpasBneHve MMyLlecTBa
Ydpeautens ynpasneHus B npeaenax, npeayCMOTPEHHbIX 4ENCTBYIOLMM 3aKOHO4ATENbCTBOM U HACTOSALLUM
[loroBopom, B TOM YMCrie B OTHOLLEHWM LiEHHbIX Bymar:

a. camocToaTenbHo, 6e3 cormacoBaHui ¢ Yupegutenem ynpasreHus, OCYLIEeCTBNATbL BCE MpaBOMOYMSA
COBCTBEHHUKaA B OTHOLWEHMM UeHHbIX Bymar, B TOM uucne cosepliatb niobble opuandeckne AencTBus
(BKMOYasi, HO HE OrpaHNYUBasICb, CAENKN Kynnu-npogaxu, obmeHa) n daktmiyeckue AencTBus;

b. OT cBoero MMeHn n No cBOEMy YCMOTPEHUIO B Mpedernax, yCTaHOBMEHHbIX 3akoHoaaTenscteBoM PO u
HacTosLwmM [JoroBOopoMm, OCYLLEeCTBMAATbL BCE NpaBa, y4OCTOBEPEHHbIE LIeHHbIMWU ByMaramu, UCKIoYas npaso
ronocoBaHus Nno LeHHbIM Bymaram, KOTOpoe OCYLLEeCTBSAETCA HENOCPeACTBEHHO YupeanTeneMm yrnpasneHus;
C. nomyyaTb AMBMAEHAbI W MWHble O0XO0Abl MO UeHHbIM Oymaram, BxOOAWMM B COCTaB WMMYyLLECTBa
YupeguTtens ynpaBneHus, a TakKe [OeHeXHble CPeAcTBa, CBs3aHHble C peanu3auven UeHHblx Oymar,
npeabaBnATe TpeboBaHWA M nofyyaTb cpedcTBa OT MoralleHus LeHHblx Gymar, a B criyyae nvksugauuu
SMUTEHTA LEeHHbIX Bymar - nony4MTb NpUUUTaloLWyoCa OO B MMYLLECTBE IMUTEHTa (danee - AoxoApl);

d. 3audncnaTtb goxogbl Ha CneuuwanbHbid cyeT. [Joxoabl BKMOYAKTCA B COCTaB MMyLLlecTBa YupeauTtens
ynpaBneHnss ¢ MOMeHTa uX 3auncneHvs Ha CneumanbHbii cyeT 6e3 noanucaHus LOMONHUTENbHbIX
COrnalleHnn 1 akToB Npuema-nepeaayu.

2.2.2. B uenax sawuTbl NpaB Ha MMyLLECTBO Yupeantens ynpaeneHus, TpebosaTtb yCTpaHeHNUs HapyLleHus
CBOWX MpaB B COOTBETCTBUM C AEWCTBYIOLLMM 3aKOHOAATENbCTBOM M HAacToAWwmuM [JoroBopom.

2.2.3 [lpuHumatb 6e3 yBegoMneHUs 1 cornacus Yupeautensl ynpasreHusi Bce HeobxoanMmble peLleHust B
OTHOLLIEHNM CNOCOOOB, METOAOB M BPEMEHMW COBEPLLEHNS Onepauui 1 BUAOB CAENIOK C UMYLLECTBOM YupeauTens
yrnpaBsrieHUsi B COOTBETCTBUM C AENCTBYIOLLMM 3aKOHOOATENBLCTBOM M IHBECTULIMOHHOW CTpaTerven.

2.2.4  Ynpasnsiowwmn Bnpase nopyvaTb OpraHusaumnsm, uMeLwmnm HeobxoaMmMble NULEH3MKn, coBepLuaTh OT
CBOEro MeHu AencTBus, HeobxoamMble AN ynpaBneHus nmylecTsoMm. [Npu aTom Ynpasnsoowuii oTeevaeT
nepen YupeavTenem ynpasneHus 3a AeAcTBMA 3bpaHHbIX MM OpraHvM3aLmi Kak 3a CBOM COOCTBEHHbIE.
2.2.5. TllonyyaTb BO3HarpaxgeHue, nNpegycMoTpeHHoe [JoroBopoM, a Takke yaepXuBaTb Heobxoaumble
pacxofpl, NPOM3BeAeHHbIEe YNPaBsoLwmMM Npy ynpasneHny MMyLLecTBOM Yupeautens YnpaBneHus.

2.2.6. OObeOMHATb AEeHEexXHble CpeAcTBa Y4ypeauTens ynpaBreHus C AEHEXHbIMW cpeacTBamMu OpYyrux
yypeautenen ynpaBneHus, TO eCTb Yy4uuMTbiBaTb Ha OAHOM OaHKOBCKOM cuyeTe AeHeXHble cpeacTsa,
nepegasaemMble B yrnpasneHne pasHbIMU y4YpeauTensMu yrnpasreHus, a Takke nonydeHHble B npolecce
yrpaBneHus, npu YCcrnoBuW, YTO Takoe OObeaWHEeHWe OEHEeXHbIX CPeACTB MpedyCMOTPEHO [oroBopamu
AOBEPUTENBHOTO yrNpaBneHus, 3aknioYeHHbIMU YIpaBnsioWwmMM ¢ TakuMmn ydpeautenamn ynpasnexus. Mpu
3ToM YnpaBnswwmn 06a3aH obecneunts BegeHme 060cobreHHOro BHYTPEHHErO yyeTa AeHEeXHbIX CPeacTB
no KaxaoMy JOroBopy AOBEPUTENBHOMO YrpaBreHns.

2.2.7. OO6beguHATb LUeHHble bBymarn YupeauTens ynpaBneHnusi ¢ LeHHbIMU Bymaramun apyrux ydpeautenei
ynpaBsrieHnsi, TO eCTb Y4nTbiBaTb Ha OAHOM INULEBOM cyeTe YnpaBnswLlero (cHete geno YnpasnsoLwero)
ueHHble Oymaru, nepegaBaeMble B ynpaBneHne pasHbiMU yupeauTensiMu yrpaBreHus, a Takke nosydeHHble
B npoLecce ynpasneHus, Npy yCroBun, 4To Takoe obbeguHeHne LeHHbIX Bymar npeaycmMoTpeHo A0roBopamu
AOBEPUTENBHOTO yrpaBneHus, 3aKNioYeHHbIMU YNPaBnsoWMM C TakKuMmn ydpeautenamn ynpasnexus. Mpu
3TOM Ynpasnsowun oba3aH obecneuntb BegeHne 060COBNEHHOrO BHYTPEHHEro yyeTa LeHHbIX Bymar no
KaXX[jOMY [IOroBOpY AOBEPUTENBHOrO ynpasneHus.

2.2.8. 3akntovatb COENKM N UCMONHATL 006A3aTenbCTBa NO HAM 3a CHET MMYLLLECTBA pasHbiX YupeguTenen
ynpaBsreHnsi, 3aKoYmMBLLMX C YNpaBnsoLWmMM AOroBOp JOBEPUTENBHOIO ynpaBneHus NMYyLLLECTBOM.
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2.2.9. [lpuoctaHoBWUTL onepaLun C MMYLLECTBOM Y4ypeauTens ynpasneHus no Hactosiwemy [loroBopy ¢
yBeJoMNeHeM YUYpeamTens ynpasneHns B YCTaHOBNEHHbIE 3aKOHOA4ATENbCTBOM CPOKU - B Criyyae, ecnn y
Ynpaenswowero umMeercd 0OOCHOBaHHOE, [OKYMEHTanbHO MOATBEPXKAEHHOE NPeanorioXeHne, YTo
YdupeguTene ynpaBneHUs OTHOCUTCH K NULaMm, Ha KOTOpbIX pacnpocTpaHsieTcs 3akoHogatenbctBo CLIA o
Hanoroob0XeHUN MHOCTPaHHbIX CHETOB (danee — Hanoronnatenswukmn CLIA), n npu atom YupegwuTernb
ynpaBneHua He npegocTtaBun  3anpawivMBaeMyido B COOTBETCTBUM C  BHYTPEHHUMM  JOKYMEHTaMu
Ynpasngwowero uHGoOpMaLmMio, MNO3BONAWOLWYH MNOATBEPANTL YyKasaHHOE MpednorioKeHne Wnn ero
ONpPOBEPrHYTb, a Takke, B Crnyyae HenpeaocTasreHus YypeguTtenem ynpasneHus - HanoronnatenbLnuKom
CLA B TeyeHne 15 (naTHaguatb) pabounx OHeW CO OHS HampaBreHus 3anpoca YnpasnswLwero corrnacus
(oTkasa oT npegocTaBneHnsa cornacud) Ha nepegady nHcopmauumn B Hanorosbl oprad CLUA.

2.2.10. OTkasaTbCca OT wucnonHeHus [loroBopa B OAHOCTOPOHHEM MOpsiAKe, YBeOOMMB Ydpeautens
ynpaeneHns He MeHee 4yeMm 3a 10 (gecaTb) paboumx AHeW OO0 AaTtbl NpekpaweHusa [orosBopa - B criyyae
HenpegocTasneHus Yupeautenem ynpasneHus - Hanoronnatenswmkom CLUA B TeyeHne 15 (natHaguatw)
pabounx gHen nocne aatbl NPUHATUSA YNIPaBNSAOLWMM peLleHns 0 MPMOCTaHOBNEHNN onepaunn nHpopmaumm,
HeoOxoouMMON AONns ero uvaeHTUdUKauum B kKavecTBe Hanoronnartenbwmka CWA, n (vnn) B cnydae
HenpegocTaBneHus Ydpegutenem ynpaeneHus - HamnoronnaTtenswmkom CLUA cornacusi (oTkasa oT
NpefocTaBneHns cornacusl) Ha nepegady nHdopmaumm B Hanorosbli opraH CLLUA.

2.2.11. Hanpaenatb Yupegutenio ynpasneHus CMC — coobuieHnss Ha Homep MobunbHoro TtenedoHa
yKasaHHbI B 3asiBNeHWN 0 NpucoeanHeHnn K [lorosopy.

2.2.12. 3aknoyatb caenkn PEMO B pesynbTarte KOTOpbIX B COCTaB MMyLLECTBa Y4ypeauTens ynpasrneHus
MOryT BXOAUTb LieHHble Bymaru, coctaensowme obecneveHune no cgenkam PENMO. Ycnosruamu coBepLueHust
caenok PEINO B Takom cnyvae npegycmoTpeHa 00513aHHOCTb MO BO3BpATy LiEHHbIX Bymar, COCTaBnsAOLWNX
obecneyveHne no caenkam PENMO, npu 3akpbitnm caenok PENMO. B cBA3n ¢ He06Xx04MMOCTbIO MCMOMHEHUS
ob6sazatenscts no caenkam PEMO BO3MOXHOCTb COBEPLUEHUS CAEMNOK C LEeHHbIMU ByMaramu, nomny4yeHHbIMM
no nepson Yactu cgenok PEMNO, coctasnsowmmn obecnedeHune no caenkam PEMO, a Takke BO3MOXHOCTb
BO3BpaTa 3TUX LieHHbIX Oymar 13 JOBEpUTENbHOIO yNpaBreHns MOXET ObiTb OrpaHMyeHa YnpaBnsoLwmm.

2.3 YuypeaguTtenb ynpaBrfieHMA 00SA3aH:

2.3.1. Cobniogate npy nogade Ynpaensowemy PacnopsbkeHnsi 0 BO3BpaTe MMYLLECTBA MOPSAAOK U CPOKY,
onpeferneHHble pasgenomM 3 HacTosilero PernameHTa.

2.3.2. TlpepoctaBnaTe YnpaensiwowemMy nUCbMeHHble PacnopsbkeHus Ha nepefady wumyllectsa B
ynpasreHne M Ha BO3BpaT YacTu UNu BCEro MMyLiectBa M3 ynpasneHus no copme, nNpeaycMOTpPEeHHON
Ynpasnsowmm.

2.3.3. [pepocTtaButb Ynpasnswowemy nognucaHHoe 3asiBneHve Ha uameHeHue ceegeHuin ob Yupeagurene
ynpasneHusi, dpopmMa koToporo onpegeneHa B [MpunoxeHnn Ne 5 k [lorosopy, B cpok He no3gHee 10 (decatb)
pabounx gHen ¢ gaTbl COOTBETCTBYIOLLUX U3MEHEHNA.

2.3.4. B TedyeHue 15 (MatHaguatb) paboumx OHeW C gaTbl HanpaBfeHUs COOTBETCTBYHOLLEro 3arnpoca
YnpasngawwmM, npegoctaBuTb  UHGOpMaumioo, MO3BONAOLWYH  MOATBEPAUTH UMM ONPOBEPrHYTb
0b6OCHOBaHHOE MpefrnosfiokeHne YNpaBngawuwlero, 4YTo YypeauTenb  ynpaBneHuss  OTHOCUTCA K
Hanoronnatenblunkam CLUA, a Takke cornacus Ha nepegadvy WHgopmauuy B UHOCTPAHHbLIN Hanorosblv
opraH. [pn aTom cornacue Yupeautens ynpasneHus - Hanoronnartenslumka CLUA Ha nepegadvy nHcopmauum
B HanoroBbln opraH CLUA gaBnseTca ogHOBPEMEHHO corfacuem Ha nepegadvy Takow uHdgopmaumn B BaHk
Poccuun, dbenepanbHbii opraH UCNOMHUTENBHON BRacTy, YNONMHOMOYEHHbIN Ha OCYLLIECTBeHne OYHKLMKU Mo
NPOTUBOOENCTBUIO  neranusaumm  (OTMbIBAHUIO)  [OOXOAOB, MOJSIYYEHHbIX MPECTYMNHbIM  MyTeEM, W
uHaHCUpoBaHWIO TeppopuamMa, u deaepanbHbli OpraH WUCMNOMHUTENbHOM BNAcTW, YNOMHOMOYEHHbIA NOo
KOHTPOIO 1 Hag3opy B obnactu Hanoroe 1 cO0OpoB.

2.3.5. CamocTosTenbHO OTCNexuBaTb M3MEHEHUs W/unu pononHeHuss B PernameHT w/vnn  gpyrmne
Mpunoxenunsa k Jorosopy, pasmelleHHble B ceTu UHTepHeT. Y Yupeantens ynpaBneHuss MOXeT BO3HUKHYTb
PUCK HAcTynneHus HebnaronpuATHbLIX NOCNEACTBUIA, BbI3BAHHbIX OTCYTCTBUEM MHGOPMALMM 00 N3MEHEHUSIX
uwunu pononHeHuax B PernameHT w/vunu gpyrve npunoxeHus Kk [oroBopy (MX HOBOW pefakuun),
pasmeLlleHHbIX Ha WEB-cTpaHuue Ynpasnstowero B cetn MIHTepHeT no agpecy http://www.alfacapital.ru/.
2.3.6. [Mpwu 3akntodeHun JoroBopa coobWMTL Ynpasnstowemy, aBnseTcs nm YypeauTtens ynpaBneHus nunm
KTO-Nn60o 13 ero 6nM3knx poacTBEHHUKOB:

a. InuuoM 3ameLlarlnM (3aHMMatoLWmnM):

—  rocygapCTBEHHble [OMMKHOCTM PO (nepeveHb rocydapCTBEHHbIX OOMMKHOCTEW W3MOXEeH B Ykase
MpesugeHTta PP o1 11.01.1995 Ne 32 «O rocyaapCTBEHHbIX JOIMKHOCTAX Poccuickon degepaumm»);

- AOIMKHOCTK YneHosB CoBeTa ANpeKTopoB BaHka Poccuu;

—  JOmKHOCTU hbefepanbHOW rocydapCTBEHHOW Crnyxbbl, HA3Ha4YeHne Ha KoTopble M ocBoboxaeHue oT
KoTOpbIX ocyLlecTenstoTcs [NpesnaeHTom PO unu MNMpasutenscreom PO;
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- AormkHOCTU B baHke Poccuu, rocyaapCTBEeHHbIX Kopnopaunax n NHbiX opraHn3ayunax, co3gaHHbIX P® Ha
OCHOBaHWUKM cpe,qepaanblx 3aKOHOB; U/unu

b. I'Iy6J'II/I'~IHbIM OOJPKHOCTHbIM JNTMLUOM MHOCTPAHHOIo rocygapctBa; n/vnu
C. OOJIDKHOCTHbIM JTULOM I'Iy6J'IVI‘-IHbIX MeXxXayHapoOHbIX OpI'aHVI3aLI,l/Il7I; n/nnu

d. yypegutenem/y4acTHMKOM wnn  pabOTHMKOM  OOLLUECTBEHHbIX OpraHmsauMn u obbeguHEeHUn
(penurnosHbix  opraHu3auui, MNOMUTUYECKMX MapTui), (OHAOB, WHOCTPAHHbLIX  HEKOMMEPYECKMX
HenpaBUTENbCTBEHHbIX OpraHMsauMi u ux unmnanos, M MNPeAcTaBUTENbCTB, OCYLLECTBASOLWMNX CBO
OesaATenbHOCTb Ha Tepputopumn PO.

2.3.7. YBeoomuTb YnpasBnsowlero O Hanuumn y YupeauTtens ynpasneHus AoCTyna K MHCanaepCKoun
uHpopmaumm cornacHo 3 «O npoTMBOOENCTBUM HEMNPaABOMEPHOMY MWCMOMb30BaHMIO WHCAWOEepCKOn
WHbopMaLMnM 1 MaHUMYNMPOBAHUIO PbIHKOM U O BHECEHWUM U3MEHEHUIN B OTAENbHbIE 3aKOHOAATE NbHbIE aKTbI
P® Ne 224-03 ot 27.07.2010 1 NpUHATLIX B COOTBETCTBMM C HUM HOPMAaTUBHbLIX NPABOBbLIX AKTOB, a TaKkKe
npegocTaBvTb NO TpeboBaHMIO YNPaBnsOLLEro COOTBETCTBYIOLUNE LOKYMEHTbI.

2.3.8. [lpenctaBuTb [OKYMEHTbI, MOATBEPXKAAMOLLME HANOrOBbIA CTaTyc YdpeouTens ynpaeneHus -
pe3vaeHTa/Hepe3naeHTa, B TOM YUCNe B Crydyae U3MEHEHWsl yKa3aHHOro craTyca, a Tawkke Mo 3anpocy
YnpasnsioLiero.

2.4. YypeguTenb ynpaBlieHUA UMeeT NpaBo:

2.4.1. KoHTponupoBaTb BbLIMNONHEHME YNPaBAsOWMM MPUHATBIX Ha cebs obsasaTtensCcTB B Nopsiake,
npeaycMoTpeHHoM [JoroBopom.

2.4.2. [aBaTb ykasaHud O [OCPOYHOM BO3BpaTe 4actu (ecrnm Takas BO3MOXHOCTb NpeaycMoTpeHa
ycnosusmn  MIHBECTUUMOHHOW CcTpaTternM) wnu BCero umywectsa nyTeMm nogadv Ynpasenswowemy
PacnopsixeHus o Bo3Bpate nmyLecTea no opme, yCTaHOBNEHHOM YNpaBnsoLwmMm, ¢ cobniogeHnem nopsaka
N CPOKOB, YCTaHOBIIEHHbIX [JoroBOpoM.

2.4.3. B xope wucnonHeHus [oroBopa, OOMOMHUTENbHO NepegaBaTb B ynpasrieHMe YNpaensolemy
OEHEeXHble CpeacTBa W/WMK UeHHble Bymarn ¢ npefBapuTENbHOrO cornacus Ynpaensilowero, ecnv takas
BO3MOXHOCTb NpegycMoTpeHa ycnoBusmMn MHBECTULIMOHHOW cTpaTeru.

2.4.4. TpeboBaTb OT YNpaBnsAwLEro NpPefoCTaBMEHUS OOKYMEHTOB O AeSATENbHOCTM U (OUHAHCOBOM
COCTOSIHAM  YMNPaBrisilOLLEro, He SABMAKOWMXCA KOMMEPYECKOW TaWHOW, COrnacHo [OencTByloLLEMY
3akoHofaTtenscTey P®.

2.4.5. OTkasaTbCs OT MCMNOnHeHus [loroBopa OO UCTEYEHUS Cpoka ero AeWcTBUst MpU YCrNOBMM BbiNNathbl
Ynpasnsawowemy o6ycrnosneHHoro [1orosopomM Bo3HarpaxaeHus 3a nepuog 4o gaTel npekpalleHnst lorosopa,
W Npu ycrioBuM BO3MELLEHMSA YNpaBnsioweMy BCEX MOHECEHHbIX HeOoOXoaMMbIX pacxodoB no [oroeopy,
NMUCbMEHHO yBEAOMMB YNpaBnsitoLLEro B CPOKM, ykadaHHble B M. 14.2. HacTodawero PernameHTa.

2.4.6. OTkasaTtbcs OT UcnonHeHus [lorosopa, B criyd4ae Hecornacusi ¢ UaMeHeHMsIMU U/Mnu JOMNOSTHEHNUAMMU,
BHOCUMbIMU YnpaBnsowum B PernameHT unu gpyrue npunoxenus k Jorosopy, He nosgHee 30 (Tpuauatb)
OHEN C AaTbl BCTYNSIEHUA B CUINY U3MEHEHUA W/WNW OONOMHEHWA B PernameHT unu gpyrne npumnoxeHus K
Horosopy, B nopsiike, ycTaHOBNEHHOM NyHKTOM 14.2 HacTosuwero PernameHTa. MNpu 3TOM, 4ONONHUTENBHOE
BO3HarpaxaeHve 3a OOCPOYHOE pacTopXeHue [JoroBopa MO uHMUMATMBE YJpeauTens ynpasrieHusi, ecriv
Takoe NpeaycCMOTPEHO yCroBusMU VIHBECTULMOHHON CTpaTernm, He HaYNCNAETCA U HE YOEepXKNBaEeTCS.

3. Tlopsapok nepefayv nmyllecTBa B ynpaBrieHue u Bo3BpaTa MMyLLEeCTBa U3 ynpaBrieHUs

3.1. CTOpOHbI YCTaHaBNUBAKOT CReAyoLLMn NOPSA0K Nepegadn umyuiecmasa.

3.1.1. [eHexHble cpeacTBa CuUMTalOTCA MNepedaHHbIMM B yrpaBrieHue YnpaensiowemMy C MOMEHTa WX
3auncnenna Ha CreuvanbHbli  cdeT  Ynpaengwowero. dakTt nepegaym cpeacte B - ynpasreHue
noaTBEPKAAETCS NNATEXHbIM NMOPYYEHNEM U BbIMUCKOW O MOCTYMIIEHNM OEHEXHBIX CPeACTB Ha CneunanbHbIn
cyer.

3.1.2. Bbe3gokyMeHTapHble LeHHble Bymarn cumTaloTcsi NepefaHHbIMU B yrpaBfieHve YNpaBnswoLleMy C
MOMEHTa MX 3a4UCIIEHNsI Ha NWLEBbIE CYETA UMK cYeTa Aeno, OTKPbITble B COOTBETCTBMU C OENCTBYHOLLNM
3aKOHO4ATENbCTBOM NS ydeTa LeHHbIX Oymar, nepefaBaemMbix B ynpaeneHue. [Mpu aToM pacxopgpl,
CBsi3aHHble C NepeBOAOM LieHHbIX Oymar Ha CneunanbHble nuueBble cyeTa unu CneunanbHble cyeTa gerno,
BO3MaralTcs Ha Yupeautens ynpasneHus. [Npu nepegaye LeHHbIx 6ymar CTOpOHbI COCTABNAT akT npuemMa-
nepegayun, B KOTOPOM OTPaXKakT OLEHOYHYH CTOMMOCTb M CTOMMOCTb LIEHHBIX BymMar B Lensx HaroroBoro
yyeTa.

3.1.3. [oKymeHTapHble LeHHble Bymarn, He y4yuMTbiBaeMble B Aeno3uTapusx, CYUMTAKTCA nepedaHHbIMU B
yrnpaBneHue ¢ gatbl nognucaHusa CTopoHamMum akTa npvema-nepeaayv MMyLLecTsa.

3.2. CTOpOHbl  yCTaHaBnuBaOT CreQywLWMA MNOpsgoK  nepegjayn B - yrpaBfeHWe  UMYLLecTBa,
rnpuobpemaemoeo Yrnpasnsoowum 8 rpoyecce ucronHeHus [Jozosopa.
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3.2.1. WVmyulecTBO, a Takke MMYLLECTBEHHbIE NpaBa, KOTopble NpuobpeTaoTcs Ynpasnsowmm B npoLiecce
ucnonHeHuns [loroBopa, cuntalTca nepegaHHbIM1 B yripaBrneHue 6e3 kakux-nnbo JonoNHUTENbHBbIX yKa3aHui
CO CTOPOHbI YypeauTens ynpasneHusi, 6e3 nognucaHms ONONHUTENbHBIX COrMNalleHNiA U akToB.

3.3. CTopoHbl ycTaHaBnMBalOT Creaylwnii Nopsaok eosgpama U3 yrnpaerneHus dYacmu umyulecmsa
YupeguTenio ynpaBneHUs OO0 UCTeYeHust cpoka gencteus [oroBopa (BO3BpaT U3 yMnpaBreHUs 4actu
UMYyLLLeCTBa JOMYCKAeTCH, €CNv UHOE He NpeayCMOTPEHO YCrnoBUsiMu VIHBECTULIMOHHON cTpaTternn).

3.3.1. BosBpaT 4actm wumywlecTBa U3 ynpaBfneHus MNpPOM3BOAUTCA Ha OCHOBaHWW PacnopsxeHus
Yupegutensa ynpasneHusi o Bo3spaTe umylectsa no [JoroBopy, NOMy4€HHOro U NpUHATOro YNpasnsaoLwmm He
MeHee 4yem 3a 10 (JecaTtb) pabounx aHen A0 faTbl BO3BpaTa MMyLlecTBa YupeauTenio ynpasneHus. lNMpu
3TOM AaTov BO3BpaTa UMYLLECTBa CHYMTAETCA AaTa CnucaHus OeHeXHbIX cpeacts co CneumanbHoOro cyeta
nnbo COOTBETCTBEHHO: AaTa cnncaHus ueHHbIx Oymar co CneyunansHoro nuuesoro cyeta unu CneyunansHoro
cyeTa geno. YcrnoBus M MNopsgok BO3Bpata 4acTu UMYLLecTBa M3 yNpaBneHUs MOryT ObiTb M3MEHEHbI
ycrnosusimm NHBECTULIMOHHOM cTpaTernu.

3.3.2. PacnopsikeHue 0 Bo3BpaTe YacTu UMYLLLECTBA M3 yripaBneHns MoxeT bbITb nognucaHo Yupegutenem
ynpaBreHnst Kak npu fM4HoM obpalleHun K Ynpaensowemy, Tak U AUCTaHUMOHHO, NyTEeM NMpOCTaBIeHus
NPOCTON 3MNEKTPOHHOW MOAMUCU Ha 3NEKTPOHHOM LOKYMEHTE, B NOpsiAke, NpegycmoTpeHHoM CornalleHnem
06 9neKTpoHHOM [OKyMeHToobopoTe. YCroBuS AMCTaHLMOHHOIO noanvcaHus PacnopsbkeHus o Bo3Bparte
YacTu UMYLLECTBA U3 yNpaBneHUs MoryT ObiTb OrpaHuyeHbl ycrnoBmsamn VIHBECTULMOHHON cTpaTerum.

3.4. CTOpOHbI yCTaHaBnMBalOT Creaylowmi nopsagok eodspama uMmywecmea U3 yrnpassieHusi 8 MofHOM
obbeme rpu npekpaweHuu [Joeogopa B CBSA3N C UCTEYEHNEM CPOKa €ro AeNCTBUSI UK B Cry4ae 4OCPOYHOro
pacTtopxxeHus [loroBopa B CBSA3M C 0Tka3om oaHon 13 CTOPOH (Nopsagok Bo3BpaTa MMyLLECTBa U3 ynpasrieHns
B nonHoMm obbeme npu npekpaweHun [doroBopa moxeT ObiTb M3MeHeH ycnoBusMu WIHBECTMLMOHHON
cTpatermnm).

3.4.1. Ecnu nHoe He npegycmoTpeHo WHBECTMUMOHHOW cTpaTternen, B cnyvae nogadyu Yupegutenem
ynpasneHuns PacnopsikeHus o Bo3BpaTe UMmyLLecTBa B AeHexXHon dopme, YNpaBnsaoLWwmi B CPOK HE No3aHee
10 (OecaTtn) pabounx AHEN C MOMeHTa NpekpalleHuns [loroBopa peanuayeT BCe HaxogsLwmecs B ynpaBneHum
LeHHble Gymaru, a nonyyYyeHHble OT peanusauun OeHEXHble CPeacTBa M UHble HaxXO4sALWMECS B yNpaBieHun
AEHEeXHble cpeacTBa, 3a BbIMETOM CBOEro BO3HArpaXAeHust U Mpou3BedeHHbIX HEOOXOAMMbIX pacxonos,
nepeyvncnsieT Ha OaHKOBCKWUIA CYET YypeauTensa ynpaBrfeHusi Mo yKasaHHbIM YYpeauTenem yrnpaBneHus B
PacnopsikeHun o Bo3BpaTe MMyLLecTBa pekBuantam. B cnyvae ecnv peanusaums LeHHbIX Oymar HeBO3MOXHa
no obcToATenbCTBaM, He 3aBUCALLMM OT YNpaBmsioLwero (B YaCTHOCTU, HO, HE OrpaHMYMBasACh, Cry4yasmu
OTCYTCTBMS TOProB nNO UEeHHbIM Oymaram, HeobxoAMMOCTM pacdeTa N0 cAenkam, 3aKnioYeHHbIM
Ynpaendawowmum 4o Aatbl nonyydeHns PacnopsbkeHns o Bo3BpaTe MMyLLeCcTBa), TO OH 006A3yeTCcss B CPOK He
nosgHee 5 (Matn) pabounx gHen ¢ gaThbl NpekpaLLeHms 4ENCTBUS 3TMX OOCTOATENBLCTB, peann3oBaTh LiEHHbIEe
Oymarn, a nonyveHHole OT peanu3auum OeHeXHble CPeacTBa 3a BblYETOM CBOEr0 BO3HAarpaXkaeHwus u
npou3BeAeHHbIX HeobXxoOMMbIX pPacxOfoB, MepeynucnuTb YupeauTento ynpasreHWs No pekBu3MTam,
ykasaHHbIM B PacnopspkeHuy O BO3BpaTe MMyLLecTBa, MOoaHHbIM Yuypeautenem ynpasBreHus B CBA3W C
npekpatieHvem [orosopa.

3.4.2. Ecnu nHoe He npegycmoTpeHo MHBECTUMUMOHHOW cTpaTernen, B crnyvae nogayu Yypegutenem
ynpaerneHunsi PacnopsikeHus 0 BO3BpaTe MMyLLEeCTBa B BuAE LIEHHbIX Gymar, YnpaensooLwmin Bo3BpallaeT
Yupegutenio ynpasneHnss UMyLLECTBO B TOM COCTaBe, B KOTOPOM OHO (hakTUYEeCKM HaXOAUTCH Ha MOMEHT
npekpaweHua [oroBopa, BkMoyas npaesa TpeboBaHWA K TpeTbMM nvuam, B Cpok He no3gHee 10 (decAtw)
pabounx gHen ¢ MOMeHTa npekpalleHus [Jorosopa. Mpu aTom Yupeantenes ynpaBneHus 0653aH coobwmnTb
Ynpaensowemy BCO HEOOXOAMMYIO AN UCMONHEHMS ero PacnopspkeHnst nHopmaumio, a Takke CoOBEpLUMTb
BCE HEOOX0aUMbIEe AENCTBUS, B TOM Y/CIE OTKPbITb COOTBETCTBYIOLLME CYETA AN 3a4MCMNEHUS LLEeHHbIX Bymar.
B cnyyae He ykasaHus Yupegurtenem ynpasreHusi PEKBU3NTOB CHETA AN 3a4UCIEHUs LEeHHbIX Bymar, cpok
ncnonHeHns Ynpasenswwmm PacnopsxkeHusa Yupegutens ynpaBneHus yBennunBaeTcs Ha COOTBETCTBYHOLLMN
nepuog Ao npefocTaBneHns YupeamTenem ynpasneHnss Heo6xoaumblx CBeAEHWI, a YNPaBnsAoLWwuin He HeceT
OTBETCTBEHHOCTM 3a NPOCPOYKY Nepefayun umyLlecTsa.

3.5. CTOpoHbl yCTaHaBnuMBAlOT cneaywowmn nopss0oK eo3epama uMmywecmea U3 yrnpaereHus npu
npekpaweHuu [Joeosopa, 8 €853U € omka3om YnpasnsoLwero nnu Ydpegurtens ynpasneHus oT UCMOSNIHEeHUN
[oroeopa n3-3a HEBO3MOXHOCTY ANg YNpaBnsoLwero NMMYHO OCYLLLECTBAATbL yrpaBneHue.

3.5.1. VYnpaensiowui Bo3BpawaeT YupeauTento ynpasneHnsa MMyLLecTBO B TOM COCTaBe, B KOTOPOM OHO
Haxo4uTCs K MOMEHTY npekpalleHus [loroBopa, B cpok He no3gHee 10 (decsatun) pabounx gHen ¢ MOMeHTa
npekpatieHus [lorosopa.

3.6. CTopoHbI ycTaHaBnuBalT crneaylwmnin nopss0oK eosgpama uMmyujecmea, rnocmynuewiez2o rocrne
npekpaweHus [Jozosopa.

3.6.1. Ynpaengawowmin nepegaeT YyupeauTtenio ynpasneHns MMyLLecTBO, Nofly4eHHoe YNpasnstowmm nocrne
npekpatleHus [loroBopa B CBSI3M C OCYLLECTBNEHNEM ynpaBneHus B nepuoa aenctens [loroBopa, B TedeHne
10 (Oecatn) pabo4mx gHewn ¢ gaTbl NOMyYeHUs COOTBETCTBYIOLLMX LeHHbIX Bymar n/unmn nytem nepeyuncrieHns
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Ha cyeT Yupeautens ynpaBneHusl, ykasaHHbli B [JoroBope nubo nepenayv LeHHbIX Gymar Ha cyeT geno,
yKasaHHbI Yupeautenem ynpasneHus no 3anpocy YnpasnsoLLero.

3.6.2. Tlpu Bo3BpaTe YupeauTemnio ynpaeBfeHus MWMyLecTBa, YNPaBMnsoWuWn BrnpaBe yaepxatb M3
BO3BpaLLAeMOro MmyLLecTBa pacxodbl, NpoM3BeAeHHble UM (DaKTUYECKU UM KOTOpble OOIMKHbI ObiTb MM
npou3BedeHbl nocne Adatbl npekpaweHus [oroBopa. Ecnu  daktuyeckne pacxogbl, MNOHECEHHbIe
Ynpasnswowum nocne gatbl npekpaiLeHnsi [loroBopa, OKaXXyTCst MEHbLUE YAepXXaHHOW CyMMbl, Y NpaBnsoLLni
06s13aH BO3BpaTUTb OCTaTOK CpeacTB YupeouTenio ynpaeneHus, a ecnu bonble, - TO YypeauTenb
ynpaBneHus o6si3aH BO3MECTUTb YNPaBnsatoLLEMY HeAOCTaloLWYyo cyMMy B TedeHune 7 (Cemun) OHEN C MOMEHTa
nony4YeHns ot YnpasensoLwero cyeTa.

3.7. Jaton Bo3BpaTa uMyLlecTBa W3 YyMNpaBneHus SBASETCA faTta CnucaHus AEeHEeXHbIX CPeacTB Co
CneumanbHoro cyeta nubo, ana 6e3gokyMeHTapHbIX LeHHbIX Bymar — gata cnucadusa co CneumansHoro
nuuesoro cyeta unu CneumanbHOro cyeta Aeno, AN AOKYMEHTapHbIX LeHHbIX Bymar — gata nognucaHus
CrtopoHamMu akTa npuema-nepegayv nMyLLecTsa.

3.8. B cnyyae, ecnu Ha gaty nogaum PacnopspkeHuns YypeguTtens ynpasBrneHus O BO3BpaTe MMYyLLEeCTBa,
Yupegutenem ynpaerneHus He McnofiHeHa o6s13aHHOCTb MO NpefdocTaBrneHnto 3asBeHUs Ha M3MEHeHUue
cBefeHun 06 YupeguTene ynpaerneHusl, npegycMoTpeHHas n. 2.3.3. HacTosiwero PernameHTa, Yupeantenb
06513aH NpegocTaBMTb COOTBETCTBYIOLLEE 3asBEHNE B AeHb Nofgayvm PacnopsikeHus.

3.9. CTopoHbl ycTaHaBnuBalT, 4YTO PacnopspkeHvne YupegouTensi ynpaBneHusl O BO3BpaTe MMyLlecTBa B
nonHomMm obbeme siBNsAeTca TpeboBaHMeM O pacTopXeHun [JoroBopa M AOMKHO nogaBatbcs YupeauTernem
ynpasneHus ¢ cobnogeHnem nonoxexun [lorosopa o nopsake ero npekpaLleHus.

3.10. CTOpOHbI NPU3HAIOT, YTO BO3MOXHbIE YObITKM, U HApyLLUEHUs yCnoBuin MIHBECTULMOHHON cTpaTernm un
WHble HebnaronpuaTHble NOCNEeACTBMS, KOTOpble MOryT BO3HWKHYTb B pe3ynbTare BbIMNOSHEHUS
Ynpasnsowmm PacnopspkeHns YypeauTtens ynpasneHns 0 YaCTUYHOM MIn NOMHOM BO3BpaTe MMyLecTsa Ao
ucTeyeHus cpoka gencrems [loroBopa, a Takke B pesynbrarte oTkasa Yupegutens ynpasrneHus ot [Jorosopa
A0 NCTEeYEeHMs CpoKa ero AenCTBuS, SABMSIOTCA NOCNeACTBUMEM AeNCTBMIN (MPpAMbIX yKasaHun) Yupegutens
ynpaBreHnsi, YTO WCKIo4YaeT OTBETCTBEHHOCTb YMpPaBMsioWeEro 3a BO3MOXHble YObITKM, KOTOpblE€ MOryT
BO3HWKHYTb B pe3yrnbTaTe BbINOMHeHns PacnopsixeHus YypeamTens ynpaBneHusl.

4. WHBeCTMUMOHHAA cTpaTerusi U orpaHnyYeHna YnpaBnsowero

4.1. Mpun ynpaBneHnun umMyLLLEeCTBOM YUpeamTens ynpasneHus, YnpasnsoLwmi GeNCTBYET UCKITIOYUTENBHO
no cobCcTBEHHOMY YCMOTpPeHMto, 6e3 cornacoBaHus 1 6e3 nonyyeHns oT YupeauTens ynpaBneHust Kaknx-nmbo
yKasaHun, nopyyeHun Unu MHCTPYKUUA B OTHOLLEHUW COBEpPLUEHUs CAEnoK M onepaumi no [orosopy wu
YCMNOBUI UX COBEPLUEHUS B COOTBETCTBUM C MONOXeHMAMU VIHBECTULIMOHHON cTpaTeruun, 3a UCKMYeHnem
OrpaHnyYeHns Ynpasnsoowero no MpUMBEAEHUD YPOBHA pucka YuypeauTens ynpaBneHus [0 YPOBHS
A0ONyCTUMOro, NPeayCMOTPEHHOr0 NyHKTOM 4.2. HacTosLwero PernameHTa.

4.2. B cnyyae npeBbilleHnda JONyCTUMOrO pucka YdpeguTens ynpasneHwus, onpegeneHHoro
Ynpasnswowmm, Ynpasnsowmn ysegomMnseT YupeauTtensa ynpasneHwusl, He Npu3HaHHOro YnpasensoLwmm
KBannguuupoBaHHbLIM MHBECTOPOM, O TAKOM NPEBbLILLEHWUN AOMYCTUMOrO pUCKa He NO3[Hee OHs, cneayoLero
3a [HeM BbISIBNEHMSA YyKasaHHOro coObiTMA C agpeca 9JMeKTPOHHOW NoYTbl  YNpaBnsoLwero
CUSTOMERSERVICES @alfacapital.ru. B cnyyae nonydeHus oT YdpeguTensi ynpaeneHus TpebGoBaHus B
NUCbMEHHOM BUAEe O MPUBEAEHUWN pUCKA, OO0 YPOBHSA OOMYCTUMOrO puUcKa Ha afpec SMNEKTPOHHOW MOoYThbl
Ynpaenswowero CUSTOMERSERVICES@alfacapital.ru, Ynpasnsawowuin oba3aH NpuBeCTU YpPOBEHb pucka
Yupegutenss ynpaBneHUss B COOTBETCTBME, B MOPSAKE W CPOKM, MNPEdYyCMOTPEHHbIE BHYTPEHHUMM
OOKYMEeHTaMu YnpasnsioLLero.

5. OT4yeTHOCTbL M yBeAoOMIieHUs YnpaBnsoLwero

5.1. YnpaBnswowun o0si3aH eXxekBapTasibHO, B CPOK He no3gHee 30-ro paboyero pHa kBapTtana,
crnenywoulero 3a ot4eTHbIM kBapTanom (OT4eTHbIN Nnepuos), NPeAcTaBnsATb YUpeauTernto ynpaBrneHns OT4ET
O [eATEeNbHOCTM NO [OBEPUTENLHOMY ynpaeneHuto (ganee — OT4YET) COOTBETCTBYHWOLMIA TpeboBaHMAM
HOpMaTuBHbIX akToB BaHka Poccuu, cogepxawimii CBeAeHUS O AMHaMMKE EXEeMECHAYHOW [OXOOHOCTU U
CTOMMOCTU MMYLLIECTBA Y4peauTens ynpasneHus 3a nocriegHue gBeHaguatb MeCsUEeB, NPeaLecTBYOLWNX
Aare, Ha KoTopyto coctaeneH OTyer.

5.2. YnpaBnsiowmin npeacTaenseT no nMCbMeHHOMY 3arnpocy YypeauTtens ynpaeneHuss OTYeT B CPOK, He
npesbiwatowmii 10 (Jecsatn) paboumx OHeN ¢ AaTtbl NONy4YeHUs 3anpoca Ha AaTy, ykasaHHyl YupeguTenem
ynpaBrieHus B 3anpoce, a eCcrniv Takas JaTa He ykasaHa — Ha faTy noslydeHust 3anpoca YnpaensoLwmm.

5.3. Ynpasnsawowun npu npekpaweHmn [orosopa B cpok He nosgHee 30-ro kaneHOapHoOro OHS ¢ gathbl
OKOHYaHUA KBapTana, B KOTOPOM npekpaTturics [loroBop, npeacraBndeTt YupeguTenio ynpasnenuna OT4eT 3a
nocnegHuin Nepuoa.

OT4yeTHOCTb, MpeaycMOTpeHHas nyHkTamm 5.1.- 5.2. [loroBopa, cuyMTaeTcs MpPUHATON M 0Oo0peHHom
Yupegutenem ynpasneHus, ecnu no wuctedeHun 5 (IMatu) pabouux AHeW, cnegywowmnx 3a [AHEM
npeacTaBneHnst YnpasnsitoLmmM COOTBETCTBYIOLLErO AOKYMEHTa, YNpaBnsAoLLmMiA He Nonyyun ot Yupeantens


mailto:CUSTOMERSERVICES@alfacapital.ru
mailto:CUSTOMERSERVICES@alfacapital.ru

-'0.0.. I 11
Jo's ‘e Anbda Kanurtan

nenaem 6onblue

ynpaBreHnss B NMUCbMEHHOW (OpMe MOTMBUPOBAHHbLIE 3aMeyaHus U BO3paXeHus K NpegocTaBreHHOM
OTYETHOCTMW.

B cnyyae nony4eHnsa 3ameyaHun M BO3paxXeHun Yupeautens ynpaBneHus K OTYETHOCTU, YNpasnsaowmim B
cpok He no3gHee 10 (decatn) pabo4umx gHel HanpaBnaeT YupeauTento ynpaBneHne nosCHEHNS K OTYETHOCTMW.
Ecnu no ucteyernun 5 (Matm) pabounx aHen, cnegyowmnx 3a gHEM nepefadv YnpasnsoWwUM NOSICHEHUS,
Ynpaensawowun He NoNy4Ynn oT YypeauTtens ynpaBneHus B MMCbMEHHON (hopMe 3aMeqaHus 1 BO3paXkeHus K
NpegoCTaBNeHHOMY MOACHEHUI0, OTYETHOCTb CYMTaeTCsa NPUHATOW Yypeautenem ynpasneHus. B cnydvae
BO3HWKHOBEHWSI CMOPOB, CBA3AHHbIX C COAEPXaHWEM OTYETHOCTWU, OHW paspelsatoTcss CTopoHamu nyTem
APYXEeCKUX MeperoBopoB, a NpW HEeOOCTWXEeHUW cornacus — B cygebHom nopsgke B COOTBETCTBUM C
OENCTBYIOLLMM 3aKoHOA4ATENLCTBOM PO.

5.4. Ot4yeThbl u obsA3aTenbHbIe YBEAOMMNEHNS NPeacTaBnalTCa YnpasngaowmMm Yypeautento ynpasneHus B
dopmaTe PDF nytem nx pasmerleHus B JInuHoM kabnHeTe n CHUTAOTCA NPpeaoCTaBNEHHbIMUY YIPaBNAoLWLMM
W NOMyYeHHbIMK YdpeauTenem ynpaBrneHus ¢ MOMEHTa Takoro pasmMelleHus B JInyHom kabuHeTte.
YKasaHHble OT4YeTbl U YyBEAOMMEHUs cogepxaT amMunun n nHuumansl COTPYOHWKOB YNpasnsoLwero,
YNOJSITHOMOYEHHbIX Ha NoAMNMCaHne OTYETOB U YBEAOMIEHUN, NpupaBHuBaemMble CTopoHamu k nognucu (ACTT).
MognuceiBasi 3asiBneHve o npucoeguHeHun K [oroBopy, YypeauTenb ynpaBfieHWMs COrnawaeTca Ha
nony4YyeHne OTYETHOCTU U BCEX yBeaoMIeHMI No [JoroBopy ¢ MCnonb3oBaHNEM UHOPMAaLIMOHHOIO cepBuca
JInuHbI KabyHeT, B TOM 4Yuche Ha pasmelleHne B JIMYHOM KabuHETE MHbIX OOKYMEHTOB U MHopMauun ob
UmyLLecTBe YupeauTens ynpaBneHusi, Haxoaswemcs nog ynpasneHveM Ynpaensatowero. JocTtyn K JInyHomy
KabuHeTy cunTaeTcs npeacTaBneHHbIM YNpasnaowmum Yupeautento ynpasneHns ¢ MOMeHTa npeacTaBneHuns
eMy YnpaBnsioWMM aBTOPM3aLMOHHLIX AaHHbIX (NOrMH, naporfb) MOCPEACTBOM OTMNPaBKM YypeauTenio
ynpasneHuns coobuweHnsa (CMC) Ha HOMep MoBunbHOro TenedoHa, YykasaHHbll B 3asBneHum o
npucoegnHeHmn Kk [Jorosopy, nMB0 3NEKTPOHHOro CooBLEeHMs Ha agpec 3MNeKTPOHHOW MoYThl YupeauTtens
ynpaBsneHns, ykasaHHbin B 3asBneHun o npucoeanHeHun k Jorosopy. Bce obsasaTenbHble yBeoOMIIEHNUS,
OTYeTbl U MHble OOKYMEHTbI, noAnexaiime npeaoctaBneHnio Ynpasnaowmm Yupeautento ynpasneHns no
HoroBopy, cuuTalTcs Hagnexaiwimm obpa3om npefoCTaBfEHHbIMW YUpeauTento ynpaBreHusl, ecrii OHU
pasMeLleHbl Ynpasnsowmm B «JTM4HOM KabmHeTey.

YnpaBngawwuin ocTaensieT 3a cobow npaBo, MO CBOEMY YCMOTPEHMWIO, HanpaBnATb ob0sA3aTenbHble
yBEOOMIIEHMS, OTYETHl U WHble OOKYMEHTbI, noanexawue npeacTtaBieHVo YNpaensowuM YypeamTenio
ynpaernennss no [oroBopy B MNWCbMEHHOM BMAE MOYTOBLIM YBEAOMIIEHMEM Ha agpec YypeauTtens
ynpaBrneHnsi, ykasaHHbIl B 3asiBneHuuM o npucoeavHeHun K [oroBopy nubo B 9MeKTPOHHOM chopMe no
SMNeKTPOHHOMY agpecy YypeauTens ynpasreHus, ykasaHHOMY B 3asBneHuMn o npucoeguHeHun k JJorosopy,
YTO TaKKe CYUTaEeTCs Hagnexawum npeactaBneHnem JOKyMmeHToB no [orosopy.

6. MeToauka oueHku umyllecTBa. [loxoa oT ynpaBrieHU UMYLLLECTBOM

6.1. OueHo4YHas cTOMMOCTb NepeaaBaeMoro B ynpasneHue umyllectsa 01 yenel onpederneHust doxoda
OT yMNpaBrieHUs PacCUMTLIBAETCS KaKk CyMMa LEHEXHbIX CPeACTB U OLLEHOYHOW CTOMMOCTMU LEeHHbIX Gymar,
COCTaBMSOWMX MMYLLECTBO, NepefaHHOe B yrpaBneHue, Ha aaTty nepeaadw.

6.2. OueHOYHast CTOMMOCTb BO3BpaLLLI@eMOro 13 ynpaeneHus umyLLectaa 0715 yesnel onpedeneHusi doxoda
Om yrpassieHusi PacCYUTLIBAETCSA Kak CyMMa OEHEXHbIX CPeACTB M OLEHOYHOW CTOMMOCTU LEHHbIX Gymar,
COCTaBMsOLWMX BO3BpaLLaeMoe NMYLLIECTBO, HA AaTy nepeaadn.

6.3. OueHOYHast CTOMMOCTb HaXOAALLErocs B yrpaBleHUN UMyLLLECTBA 8 yesisix onpedeneHus doxoda oT
YNpaBIeHUs pacCYMTbIBAETCA Kak CyMMa AEHEXHbIX CpeacTB, AeOUTOPCKON, KPeaUTOPCKOM 3340 PKEHHOCTH
N OLEHOYHOW CTOMMOCTU LIEHHbIX Oymar, COCTaBnsWMUX MMyLlecTBO, Ha OTyeTHy paTty (nocnegHui
KaneHgapHbIA OeHb kBapTana).

6.4. B cnyyae ecnn B TeuyeHMe OT4YeTHOro nepuvoga, 3a KOTOPbIA paccyUTbIBAaeTCs A0X04, B COCTaB
UMYLLIECTBA, HaxogsLerocss B ynpasrieHuu, OOMOSNTHUTENbHO NepefaBariocb MMYLLECTBO, TO AMiS Lenen
onpegeneHnsa goxoda OLUeHOYHasi CTOMMOCTb MmyliecTBa Ha OTYETHYI0 AaTy YMEHbLUAETCs Ha OLLEHOYHYHO
CTOMMOCTb JOMNOMHUTENBHO NepeAaHHOro UMYyLLLECTBA.

6.5. B cny4dae ecnu B TedeHne OTYETHOrO Nepmoaa YacTb MMyLLECTBA BO3BpaLLlanach u3 ynpaBneHusi, To
ANs uenen onpegenexHus 4oxoaa, oueHo4YHas CTOMMOCTb MMyLecTBa Ha OTYeTHY0 4aTy yBenuumBaeTcs Ha
OLEHOYHYI0 CTOMMOCTb BO3BPALLEHHOMO U3 YNpaBrieHns UMYyLLLEeCTBa.

6.6. Hdoxoa oT ynpaBneHusi MMyLLECTBOM, paccumtbiBaeTcs Ha OT4YeTHy AaTy Kak pasHuiua mexay
OLEHOYHOM CTOMMOCTbI0 uMmyllecTBa Ha OT4YeTHyl0 [aTy M OLEHOYHOM CTOMMOCTBI WMYLLECTBA Ha
npegwecTteytowyto OTYETHYIO0 gaTy, C y4eToM nonoxeHun n. 6.4.1m 6.5. HacToswero PernameHTa.

6.7. CTOpOHbI yCTaHaBMMBAOT CreAyoLLLY0 METOAMKY OLIEHKN MMYLLLECTBA YUpeauTens ynpaBneHus npu
npueme nx B ynpaerieHne ot Yupeautens ynpaeneHus n npu ykasadum B OTt4yere.

6.7.1. OueHouyHass cmoumMmocmb uMyujecmea, nepedagaeMoz0 8 yrpassieHuUe, pacCuMTbIBaeTCa Kak cymma
AEHEeXHbIX CPeACTB M OLIEHOYHOW CTOMMOCTM LieHHbIX Bymar, onpegensieMmas nepegatoilen CTopoHol Ha aaty
nepegauu, Bknoyasa aaty nepegadu. Mimyuwiectso nepefaercs B ynpaBreHue no oLeHOYHOW CTOUMMOCTH.
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6.7.2. OueHo4Has cmouMocmb UMyLecmea, 8038palliaeMozo U3 yrpassieHus, PacC4MTbIBAeTCs Kak cymma
OEHEXHbIX cpeacTs, OeOGUTOpCKOW 3a40MMmKEHHOCTW, BO3HUKLLEN B pesynbtate ucnornHeHusa [oroeopa,
OLEHOYHOM CTOMMOCTU LEHHbIX Oymar, cocTaBnsawwmux Bo3Bpawaemoe MWmyuiectBo, onpegendemas
nepepatowen CTOpoHOW Ha pfaTy nepejaun, BKOYas AdaTy nepedayn, € Y4eToM CYLLEeCTBYHLLMX
ob6s3aTenscTs no [Jorosopy.

6.7.3. OueHo4yHass cmouMocmb UMyujecmea, Haxo0su,eaocs 8 ynpaesieHuu, B Lenax onpeaeneHns goxoaa
OT yNpaBreHNsi pacCYnTbIBAETCA Kak CyMMa AEHEXHbIX CPEACTB M OLEHOYHOW CTOMMOCTM LIEHHbIX Gymar,
coctaBnsatowmux Mimywectso, 4ebGUTOPCKON, KpeAUTOPCKOM 3840 /IPKEHHOCTN NO COCTOAHMIO HA OTYETHYIO AaTy.
6.7.4. OueHo4YyHas CTOMMOCTb OEHEXHbIX CPeAcTB, BXOASLMX B COCTaB MMYLLECTBA, paBHa CyMMe 3TUX
OEHEXHbIX CPeACTB, BblpaXeHHOM B pybnsx Poccunckon depepaumn.

6.7.5. OueHo4Hass cmoumMocmb UeHHbIXx bymae, Haxo0aujuxcs 8 yrpaeneHuu, ykasbieaemas 8 Om4yeme,
onpefensieTcd B cnefyroLem nopsake:

. ANst aKUU 1 NaeB POCCUNCKUX U MHOCTPaHHbIX AMUTEHTOB AonyLleHHbIX K Topram MNAO «doHpoBas
Bupxxa MMBB» (manee — MockoBckass Bupxa) — no pbiHOYHOW ueHe marketprice3, paccuntbiBaeMon
MockoBckon Bupxen. Ecnu Ha gaty onpeaeneHnst OLeHOYHON CTOMMOCTU LeHHOW Oymarn pbiHOYHasi LeHa
MockoBckon Bbupxeln He paccuMTaHa, TO OLEHOYHOW CTOMMOCTbLIO LieHHOM Gymarn sBnseTcsl MocrnegHss
paccyMTaHHas pblHOYHas LeHa Ha Mockosckon bupxe 3a nocnegHue 90 gHen. Ecnn Ha Mockosckon Bupxe
PbIHOYHAs LeHa He paccyMTaHa HU Ha OgHY 13 AaT, TO OLLEHOYHOW CTOMMOCTBIO LIEHHON BymMarn MHOCTPAHHOTO
3MUTEHTa ABMAETCA €€ pblIHOYHAsA LieHa, paccynTeiBaemas bnymbepr (MeToanka B3aTUSt KOTUPOBKM, Kak U ANg
WHOCTPaHHBIX LIEHHbIX Bymar, ncnonb3yetcsa KOMMO3WUT) Ha gaTy onpegeneHus ctommoctu. Ecnn Ha paTty
onpeneneHnsa OLEHOYHOW CTOMMOCTM LeHHon Gymarum pbiHOYHasa ueHa bnymbepr He paccumTaHa, TO
CTOMMOCTbIO LieHHOM Bymaru sBnseTca nocnegHas paccyMtaHHas pblIHOYHas ueHa Ha bnymbepr. Ecnin n Ha
MMBE BnymbGepr pblHOYHas LeHa He paccuMTaHa HU Ha OAHYy M3 AaTt, TO CTOMMOCTb LeHHow Oymaru
onpefensieTcs no LeHe ee NpuobpeTeHus;

. ONA MHBECTULMOHHBIX NMaeB MNaeBblX WHBECTULUMOHHBLIX (OOHAOB, HE AOMYLIEHHbIX K TOopram Ha
MockoBckon bupxe — oueHoYHas CTOMMOCTb MPU3HAETCA PaBHOW PacYeTHON CTOMMOCTU MHBECTULMOHHOIO
nas Ha gaTy onpegeneHus OLEeHOYHOW CTOMMOCTU, NyBNnkyeMon Ha cante ynpasnsowen KOMnaHum aToro
naeBoro MHBECTULMOHHOIO hoHaa. Ecnun Ha gaTy onpegeneHmst OLLEHOYHOM CTOMMOCTU pacyeTHast CTOMMOCTb
WHBECTULIMOHHOIO Masi He onpedensinacb — Ha MOCMNEOHIO JaTy ee pacyeTa, MpPeaLlecTBYHOLLY gaTe
onpegeneHnsa oLeHOYHOW CTOUMOCTH;

. ANst KYMOHHbIX obnurauunm M obnurauuin MHOCTPaHHbIX 3SMWUTEHTOB, AOMYLIEHHbIX K TOpram Ha
MockoBckon Bupxe - No pbIHOYHOW LieHe, ONpeaensiemMon B Nopsifke, ycTaBneHHOM ab3alem 2 HacTosLLEero
NYyHKTa, N YyBENUYEHHON Ha BENUYMHY HAKOMNEHHOrO KYNMOHHOMO JOX04a, paCCHYUTaHHYI0 Ha AaTty onpeaeneHns
PbIHOYHOW CTOMMOCTM, MWCXOAs M3 KYMOHHOW CTaBKM MO COOTBETCTBYIOLLEMY BbIMYCKYy obnurauum,
YCTaAHOBIIEHHOW Ha TEKYLLWI KYMOHHbLIN Nepuoa, U, B criydyae oTCYTCTBUS PbIHOYHOM LieHbI MO UTOram TOProBoro
OHs1, N0 CPeAHEB3BELLEHHON LIEHE MO UToram TOProBOro AHSA, YBENIMYEHHON Ha BEMNMUYUHY KYNOHHOro Aoxoaa,
paccuyuTaHHyl0 Ha JaTty NpoBeAEeHUs OLLEHKWU, NCXOAA U3 KYMOHHOW CTaBKM MO COOTBETCTBYHOLLEMY BbIMYCKY
obnuraumm, ycTaHOBNEHHON Ha TEKYLLMIA KYNOHHbIM nepuod. Ecnn Ha Mockosckon Bupxe pbiHOYHasA LeHa He
paccuyuTaHa HU Ha OgHY 13 AaT, TO CTOMMOCTb LIeHHON Bymaru poCCUNCKOro SMUTEHTA OnpeaenseTcs no ueHe
ee npuobpeTeHns, n CTOMMOCTb OOnMraumim MHOCTPaHHbIX SMUTEHTOB OMNpeaensieTca B COOTBETCTBUU C
AbG3auem 5;

. ANS1 3MUCCUOHHbBIX LIEHHbIX Bymar, He JOoNnyLeHHbIM K TOpram Ha AaTy onpeferneHusi OLEeHOYHOM
CTOMMOCTH - NO LieHe NPUOBPETEHNS;
. ANS UHOCTPaHHbIX LEHHbIX Gymar, He OonylleHHbIX K Topram Ha MockoBckoi Bupxke - no ueHe

3aKpbITUA pbiHKa (Bloomberg last), nybnvkyemown nHgopmaumoHHomn cuctemon «brnymbepry (Bloomberg), npu
HanM4MM HECKONbKNX YKa3aHHbIX LIeH NpuoputeT nMmeeT LeHa Bloomberg last ¢ Hanbonbwinum o6bemom. Mpu
OTCYTCTBMM YyKa3aHHOW ULEeHbl OLEHOYHas CTOMMOCTb OMpedensercs WCXOAA W3 LeHbl MNpPeanoxeHus
(Bloomberg Bid), npu HanuMumm HeCKOMbKUX YyKa3aHHbIX LeH npuoputeT umeeT ueHa Bloomberg Bid c
Hambonbwnm o6bemoM. Ecnn nHdopmaumns no Bbllleyka3aHHbIM LieHaM OTCYTCTBYET, Ans onpeaeneHus
OLEHOYHON CTOMMOCTM MCMNOMb3yeTcss UHOPMaUNS O CpefHen LeHe MpeanoXeHWn y4acTHUKOB TOpros
AaHHow ueHHon bymaron (ALLQ Bid BGN).B cny4yae, ecnu ueHa ALLQ Bid BGN oTcyTcTBYeT (€AMHCTBEHHbIN
YYaCTHUK TOProB), B LiensiX OLEeHKM NPUHMMaeTCH LeHa npeanoxeHus atoro ydactHuka (BID). Mpu oTcyTcTBum
yKa3aHHOW LieHbl OLEHOYHas CTOMMOCTb OMNpPeAenseTcs UCXOAs U3 LieHbl 3aKpblTUS YKa3aHHOro ydYacTHUKa
ToproB (LAST). [llpM HEBO3MOXHOCTM OMpedenuTb LeHy B BbllleyKa3aHHOM nopsigke (OTcyTcTBME
COOTBETCTBYIOLLEN LIEHbI/OTCYTCTBME MHGOpMaumMn 006 obbeMax) B Uensx onpeaeneHnsi OLEHOYHOW
CTOMMOCTM NpuHMMaeTcs LueHa Bloomberg last ¢ Hanbonbimm 06beMOM Ha NocreaHWin TOProBbi AeHb, kKoraa
nMernacb MHgopmauusa o Takmx obbemax. B cnyvae oTcyTCcTBMSA 3TOM MHOPMALUN OLLEHOYHAsA CTOMMOCTb
paccuuTbiBaeTcs no LeHe Bloomberg Bid ¢ Hanbonbluinm o6 beMom, onpeaensemon B TakoM xe nopsgke. Mpu
OTCYTCTBUM LieH, onpefensemMblX B yKa3aHHOM BblLLE NOpPsAKe, OLeHoYHas CTOMMOCTb MHOCTPaHHON LIeHHON
Bymaru onpegenseTcsa no ueHe ee npmobpeTeHus;
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o ANst MHOCTPaHHbIX LEeHHbIX Oymar, kpome obnurauumii, no ueHe 3akpbiTusa pbiHka (Bloomberg last),
ny6nvkyeMon nHcopmaumoHHon cuctemon «bnymbepr» (Bloomberg), npy HanM4unm HECKOMNbKMUX YKa3aHHbIX
LeH npuopuTeT nmeet ueHa Bloomberg last ¢ Haubonbwmm 06bemom;
o npyu OTCYTCTBMM YKa3aHHOW LEHbl OLEHOYHas CTOMMOCTb oOnpefensercsa ucxogd W3 LeHbl
npeanoxenns (Bloomberg Bid), npy Hann4nm HecKonNbKMX yKasaHHbIX LeH NpuopuTeT nmeeTt ueHa Bloomberg
Bid ¢ HanbonbLwmm o6 bemom.lpu OTCYTCTBUM yKa3aHHOW LieHbl OLeHOYHas CTOMMOCTb ONpPeaenseTcs ncxoas
M3 LUeHbl 3aKpblTUA ykadaHHoro ydactHuka ToproB (LAST). lNMpu HEBO3MOXHOCTW OMNpedenuTb LUEHy B
BblLLIEyKa3aHHOM nopsiake (OTCYTCTBME COOTBETCTBYHOLLEN LeHbI/oTCyTCTBUE MHpopmauun o6 obbemax) B
Lenax onpeaeneHns oLeHoOYHOM CTOMMOCTH NpuHUMaeTcsa ueHa Bloomberg last ¢ Hanbonbwmm o6bemom Ha
nocrnegHWn TOProBbIW AeHb, KOorga umenacek uHdopmaums o Takux obbemax. B crnyyae oTcyTcTBMS 3TOW
WMHpopMaLMM OLEeHOYHas CTOMMOCTb paccunTbiBaeTcs no ueHe Bloomberg Bid ¢ Hanbonbwnm obbemom,
onpegensiemMon B TakoMm >xe nopsgke. Npu oTCyTCTBMM LieH, onpedensemMblX B yKa3aHHOM Bbille MOpsiake,
OLEHOYHas CTOMMOCTb MHOCTPAaHHOW LieHHOW Bymarun onpegenseTcs no ueHe ee npmobpeTeHuns;
o OLEeHOYHas CTOMMOCTb LieHHbIX ByMar, BKIMHOYEHHbIX B COCTaB MMYLLIECTBA B pe3yrbTaTe KOHBepTauum
B HWX KOHBEPTMPYEMbIX LieHHbIX Gymar, npu3HaeTcs paBHOM OLEHOYHOW CTOMMOCTM KOHBEPTUPOBAHHbLIX
LeHHbIX Bymar, CKOpPPeKkTUpOBaHHOW Ha KO3(hMPULMEHT KOHBepTauum B Cny4ae, eCnu OH OfpederieH.
MonoxeHusa gaHHoro ab3aua NPMMEHSTCA A0 BO3HUKHOBEHUS PbIHOYHOW LieHbl LEeHHbIX Bymar, nony4YeHHbIX
B pesynbTaTe KOHBepTauuu.
. ANst UHbIX UeHHbIX Bymar — npaBuna onpeaeneHnss CTOMMOCTW YCTaHaBfMBAKTCA YCIOBUSMU
MHBeCTUUNOHHOW cTpaTeruu.
6.7.6. OueHoYHas CTOMMOCTb 00A3aTeNbCTB N0 OMPXKEBLIM (PbIOYEPCHBIM KOHTPAKTaM U ONuuoHaMm, ecrim
OHW NpefycMoTpeHbl IHBECTULIMOHHON cTpaTermen, onpeaensaeTcs nNo pacHeTHOW LEeHE COOTBETCTBYIOLLENO
POCCUINCKOro opraHu3aTopa TOProBnu, U y4MTbIBAETCS B COCTaBe OcTaTka cpecTB Ha Bpokepckom cyeTe.
OueHo4vHas cTommocTb (QOPBap4HOrO KOHTpaKTa Y4MTbIBAaeTCs B COCTaBe [LeOMTOPCKOW/KpeauTopCKom
3a[0/DKEHHOCTM KaK pasHuua Mexay OLIEHOYHOW CTOMMOCTbIO LieHHOW Oymarn, faBnsiowencs 6a3oBbiM
aKTMBOM, Ha aTy onpeaeneHnst OLEHOYHON CTOMMOCTU 1 CTOMMOCTbLIO MCNOMNHEHUS POPBapPAHOrO KOHTPaKTa.
OueHoYHasa cTonmocTb 06593aTenbCTB MO BHEOUPXKEBBLIM CPOYHBIM MHCTPYMEHTaM NPU3HAETCH PaBHOW HYIIO
A0 MOMEHTa HaCTyMNNeHUs X UCMOSTHEHWS.
6.7.7.  OueHo4YHasi CTOMMOCTb UMYLLIECTBA U 06A3aTenbCTB Npu coBepLueHnmn caenok PEMO onpepensetcs
cnegyowum obpasom:

Mpsmoe PENO (npyeneyeHne no nepson Yactu caenkun PEMNO aeHexHbIX cpecTB NoA 3anor LeHHbIX
Oymar, koTopble noanexar Bo3BpaTy (0bpaTHOMY BbIKYNy) Npy BO3BPALLEHWUM OEHEXHBIX CPEACTB U ynnaTe
npoueHToB no ctaeske PEINO npu ucnonHeHuu sTopon Yactu caenku PEIO):

. OLEHOYHas CTOMMOCTb LieHHbIX Bymar, nepegaHHbix no nepson Yactu caenku PEMO onpegensietca B
cooTBeTCTBMM C N. 6.7.5 HacTosAwero PernameHTa;
. cymma caenku obpasyeT COOTBETCTBYIOLLYHO KPEAUTOPCKYI 3a40IDKEHHOCTb C y4eTOM eXeOHEBHO

Hauucnsiemoro npoueHTta no craeke PENMO 3a dakTnyeckoe KONNMYeCTBO OHEW CO AHSA, CneayloLero 3a gHem
NOCTYNMEHNs1 COOTBETCTBYIOLLMX AEHEXHbIX CPeACTB B pamMKax UcnonHeHns nepson vyactu cgenkun PEMNO no
AaTy ynnaTbl COOTBETCTBYIOLLMX AEHEXHbIX CPEACTB B paMKkax MCNOMNHeHUs BTopon yactu caenkm PENO.
O6paTtHoe PEIMO (npueneveHune no nepsor Yactu caenkvm PEMNO ueHHbIx Bymar; ynnaymBaemble npu
3TOM [eHeXHble CpeAcTBa CrnykaT 3arnorom, nognexalium Bo3BpaTy Npu BO3BpaLLEHUM LIEHHbIX Bymar, u
ynnate npoueHToB no ctaske PEINO npu ncnonHeHuun sropon yactu caenku PENMO):
. nony4eHHble No nepsoin Yactu caenkn PEMO ueHHble Bymary o6pasyoT A4eOMTOPCKYHo 3a00JKEHHOCTb,
pasmep KOTOpOW onpefensieTcs mcxoas M3 cymmbl nepson yactu cgenku PEMO ¢ yyetom exenHeBHO
Haumcngemoro npoueHTa no craske PEIMO 3a cakTtnyeckoe KonNnnuecTBo AHEN CO OHA, CrieytoLLero 3a gHem
ynnaTbl COOTBETCTBYHOLLMX AEHEXHbBIX CPEACTB B paMKax UCMONHeHns nepeon Yactu caenku PENMO no gaty
NOCTYNMEHNsI COOTBETCTBYIOLLNX OEHEXHbBIX CPEACTB B pamKax UCMofHeHus BTopon Yactu caenku PETO.
6.8. CTOpOHbI OOrOBOPUIIMCL, YTO MpPW CNUCAHMM LEHHbIX Oymar, BXoAdwuxX B COCTaB UMYLLECTBa
Yupegutensa ynpaeneHusi, ucnonbdyetcs cnocobd OPUPO (no nepBoHavanbHOM CTOMMOCTM MEPBLIX MO
BpeMeHn npuobpeTeHns LeHHbIX Gymar).
6.9. Cymma geHexHbIX cpeacTB 1 0083aTenbCTB B MHOCTPAHHOW BanioTe nepecyuTbiBaeTcs B pybnu no
Kypcy, ycTaHoBneHHomy LleHTpanbHbiM 6aHkoM Poccuiickon ®enepauum Ha gaTy OLEHKM MMYLLECTBA.

7. BosHarpaxaeHue YnpaBnsitowero

7.1. Pa3mep Bo3HarpaxaeHus YnpaBnsioLLero ykasbiBaeTcs B yCroBUAX VIHBECTULIMOHHON CTpaTeriu.
7.2. BosHarpaxgeHue Ynpaensilowero BbiMfayMBaeTCss €My Ha OCHOBaHWM  MpeacTaBieHHOro
Yupegutenio ynpasnenns OT4yeTa 3a cYeT MMyLLECTBa, HaxodsiLerocs B ynpasneHuy no Jorosopy.

7.3. Ecnn WHBecTUUMOHHOM CTpaTermen He npeaycMOTpPeHO WHoe, YNpaBnswWwun Hayucnaet wu

yOEpXUBAET BO3HArpaXAeHue 3a Kaxabl KaneHOapHbI KBapTan ynpaBnenuss mmyliectBoM (OTYeTHbIN
nepvoa), a B criyyae 4OCPOYHOro npekpalieHus aencreus [JoroBopa — 3a aktnyeckoe Bpems yrpaBlieHUs
MMYLLECTBOM C MocregHen oTYETHOW faThl 40 AaTbl NpekpalweHus cpoka gencteus [JorosBopa. Bosspart
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Yupeautenio ynpasneHus Bo3HarpaxaeHusl, HAQUUCNEHHOTO U yaep)XaHHOro YnpaenawoLwmm 3a npeabiayLiue
OTyYyeTHbIE NEPUOAabI, He MPOV3BOAMNTCS.

7.4. B cnyyae HegocTaTouyHOCTU CpedcTB Ha CrneunanbHOM cyeTe Ans BbinfaTbl BO3HarpaXxaeHusi, B TOM
yvcne npu npekpaiieHnn Joroeopa, Ynpaenswowmii No cBoemy BbIGOpY peanusyeT YacTb LEHHbIX Gymar,
HeobxoaVMyl0 ONA yaoepXaHus NpUYMTaloLLerocs emy Bo3HarpaxkaeHus, NMbo BbICTaBNSET YupeauTenio
yNpaBreHusi CYeT, KOTOPbI AOMMKEH ObITb ONfayYeH B TedyeHue 7 (CeMb) paboyumnx aHe.

8. Pacxopnbl

8.1. Bce HeobxoauMble 1 JOKYMEHTanNbHO NOATBEPKAEHHbIE pacxobl, KOTOpble YNpaBnsoLWwmun ynnaTun npu
ucnonHeHnn ceomnx obsisaHHocTen no [orosopy, noanexar BO3MELLEHMIO U3 MMYLLIECTBA, HaxoasaLWwerocs B
yrnpasneHun, B pasmepe akTuyeckmx 3atpaT, eCrnv MHOe He YCTaHOBNEHO VHBECTULIMOHHON cTpaTernen.
8.2. K HeobxoamMMbiM pacxofam, ykasaHHbiM B 1. 8.1., B TOM uncrne, OTHOCATCA:

e  perncTpaumoHHble cOOopbl M MHble COOpPLI, B3MMaeMble Npy nepeperncrpauum npas CoOCTBEHHOCTU
LeHHbIX Bymar, HaxogsALWMXCs B ypaBneHun, ynnadvBaemMble B NOMb3y PErMcTpaTtopoB U Aeno3nTapues,

e  BO3HarpaxkgeHwe genosmTapues/perncTpaTopoB 3a BeAeHVe CHETOB Aeno/NMUEeBbIX CHETOB, HA KOTOPbIX
YYNTBIBAKOTCA LEeHHbIe ByMarun, HaxoAsLwmecs B ynpaBneHuu,

¢  KOMWCCUOHHbIE COOPbI TOProBbIX CUCTEM, BUPXKEBbLIX MIIOLLAA0K,

e  BO3HarpaxgeHue OpOKepoB, NPUBIEYEHHbIX YMPaBMASIOWMM 719 COBEPLUEHMS CAENOK C LEHHbIMU
Oymaramu, AeHeXHbIMU cpeacTBaMu, COCTaBMALWMMU UMYLLIECTBO YUpeauTens ynpasneHus,

e  pacxodbl Ha HOTapuanbHOe YyAOCTOBEpeHWe AOKYMEHTOB Afs OTKPbITUSA HeobxoanMbiX CHETOB NO
Horoeopy,

e  pacxofpl, BO3HMKLLME B CBSA3W C peanu3auven npasa YnpasnsoLwero Ha y4actne B cyaebHbIX cropax B
KayecTBe MCTUa, OTBETYMKA MW TPETbero nuua no Uckam B CBSA3W C OCYLLECTBIIEHWMEM [OBEPUTENLHOrO
ynpaBreHnsi UMyLLECTBOM, B TOM YMCME CYMMbl CyAeOHbIX WU3OepXeK WM rocygapCTBEHHOW MOLUSUHbI,
ynnayvBaemMble YNpaBnsioWMM, B CBA3M C ykasdaHHbIMM crnopamu. YyacTne B cygebHbix npoueccax u
yKasaHHble pacxofbl OCYLIEeCTBNATCA YnpaBngawwWwMM C npeaBapuTenbHOro cornacusa  Yypegutens
yrnpasneHus,

e KOMWCCUW, OMNMayeHHble YNpaBnsowWwmM, 3a nepesos YypeamTenem ynpasneHns AeHEeXHbIX CPeacTB B
AoBepuTenbHoe ynpaeneHune no [Jorosopy, nyTem onnatsl 6aHKOBCKOW KapTown,

e  UHble JOKYMEHTanbHO NoATBEPKAEHHbIE pacxofbl, MOHECEHHbIe YNpaBnsAwLWmMM Npu ocyLlecTBNeHUN
yrnpaBsneHus nmyuiectsom no [lorosopy.

8.3. BbiweykasaHHble pacxogbl Mo Mepe HeobxogumocTn, 6e3 AONOSMHWUTENBHOIO COrfacoBaHus C
Yupegutenem ynpaBfeHUsl, 3a WCKIIOYEHWEM pacxodoB B CBSA3M C y4acTuem B cyaebHbix cnopax,
yaepxnBatoTcs Ynpasnsaowmm B Xoae ucnonHeHus Jorosopa n3s numyLlectsa, HaxoasLlerocs B ynpasneHuu,
n oTpaxatotca B OT4eTe YnpasnsioLlero.

8.4. Mpy HepocTaTOMHOCTU AEeHEeXHbIX cpeAcTB Ha CneumanbHOM cyeTe OMs BO3MELLEHUs pacxonoB
Ynpaenswowero, N0 NMCbMeHHOMY TpeboBaHMIO YNpasngwowero, YypeauTteno yrnpasneHus B TedeHue 7
(cemb) paboymx gHen ¢ MOMEHTa NOoMyYeHNs OT YNpaBrsoLWwero COOTBETCTBYOLLEro cyeTa, NnepeyncnsaeT Ha
cyeT YnpaBsnswLwero HeobxoamMmMyto Ans BO3MeLLeHns HeobXoauMbIX PpacxodoB CymMMYy.

8.5. Pacxogbl, cBsidaHHble C Nepefaden uMmyllectsa YupeauTens ynpasBrneHus B ynpasfieHMe U C ero
BO3BpaTOM M3 yrpaBneHus, HeceT YypeauTenbs ynpaBneHus.
8.6. MNpn Bo3BpaTe YdpeauTeno ynpaBneHUs UMYyLLECTBaA, HaxoAsLWleroca B ynpaBreHun, B CBA3W C

npekpailieHmem cpoka gencteus [JoroBopa, YnpaBnsowWmMin yoepxuBaeT M3 BO3BpaLLAEMOro MMYyLLECTBa
pacxofpbl, NPou3BedeHHble MM (PaKTUYECKU WM KOTOpble AOSMKHbI OblTb MM Mpou3BeaeHbl B CBSA3U C
OCYLLIECTBEHMEM UM YrpaBneHus umyLecTsom. Ecnu daktuyeckne pacxonbl!, NMOHECEHHbIE YNpaBnsoWmUM
rnocrne patbl npekpaweHusi [loroBopa, OKaXyTCsi MeHblue YAep)XaHHOW cyMMbl, YnpasBnsitowmii o6s3aH
BO3BPaATUTb OCTaTOK CPEACTB YUpeaunTento ynpasreHusi, a ecnu 6onblue, To Yypeautens ynpasneHus o6s13aH
BO3MECTUTb YNpaBnstoLLeMy HEAOCTAIOLLYIO CyMMY B MOPsSiAKe, NPeayCMOTPEHHOM OTAENbHbIM cornalleHnemM
CTopoH.

9. HanoroBble o6s3aTenbcTBa

9.1. YnpaBnswowun B cooTBeTcTBUM C HamnoroBbiM kopekcoM P® aBnseTca HanoroBbiM areHTOM Mo
WCUYUCIIEHUNIO, YyOEPXKaHUIO U MEepPEeYUCrIEHMI0 Harmora Ha [oxoAbl (OM3MYECKUMX JML, B OTHOLUEHUN CYMM
O0X00B, MOMYyYEHHbIX YupeauTenem ynpasneHus no Jorosopy.

9.2. Mo TpeboBaHu Yupeautens ynpaBneHus, YNpasnswoWMN npeacTaBnseTr emy Mo wuroram
KaneHgapHoro roga cnpasky ¢opmbel 2-HO®PI B cpok He paHee 01 anpens roga, creaywoulero 3a
KaneHaapHbIM rooM, a Npy NONIHOM BO3BpaTe UMYLLECTBa U3 yrNpaBneHus 40 OKOHYaHWs KaneHaapHoro roga
— cnpasky ¢opmbl 2-HO®DJT B cpok He nosgHee 10 (decatn) paboumx gHen, ¢ MOMEHTa MOMNy4YeHUs
NMUCbLMEHHOrO 3anpoca YypeauTensa ynpaesneHus, nNpu ycrioBUM OTCYTCTBUSA Y YupeauTensa ynpasneHus Ha
MOMEHT 3anpoca Apyrux Ae/CTBYIOLWUX A0roBOPOB AOBEPUTENBHOMO yNpaBneHus ¢ YNpasnsowmnMm.
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10. OTBeTCTBEHHOCTb CTOpPOH

10.1. Mpwu ucnonHenunn Jorosopa CTOPOHbLI HECYT APYr Nepea APYroM OTBETCTBEHHOCTb B COOTBETCTBUN C
OENCTBYIOLNM 3aKoHo4aTensCcTBOM PO.

10.2. 3a BWHOBHOE HeucnonHeHne nubOO HeHaanexallee WCNoNHeHne CcBoMX o0bsa3aHHOCTer no
HacTosilemy [oroBopy YupeauTtenb ynpaBneHns W YNpaBnsoWMA  HECYT OTBETCTBEHHOCTb,
NpeaycMOTPEHHYHO AEUCTBYOLMM 3aKoHo4aTeNsCTBOM PO,

10.3.  YnpaBnsiowumn He HeCeT OTBETCTBEHHOCTM 3@ BO3MOXHbIE YObITKW, BbI3BaHHbIE:

. HenpaBOMEPHbLIMU AEUCTBUSAMU SMUTEHTOB LEeHHbIX Gymar. lMpu atom Ynpaesnswowmn obasyetcs
NpeanpuHATL BCE pa3yMHble Mepbl ANS 3alunTbl NpaB YyYpeamTens yrnpaBneHus;

. N3MEHEHNEM OLLEHOYHON (PbIHOYHOM) CTOMMOCTU Li€HHbIX Bymar;

. CHWKEHMEM OLEHOYHOMN (PbIHOYHOW) CTOMMOCTY MMYLLIECTBa YUpeanTens yrnpaBrneHus B pesynotaTe

nepeoLeHkn CTOMMOCTM LiEHHbIX OGymar, NpoBOAMMONM YNpaBnsiloOWUM B COOTBETCTBMM C TpeboBaHUsIMU
3aKoHOAaTenbCTBa, HOPMATUBHLIMM NPaBOBbIMU akTamu, [OroBOpOM M npaBuiamMu BHYTPEHHEro yyeTa
onepauun ¢ LeHHbIM1 Bymaramu;

. aencteusMn unu 6esgencTemeM YnpaensioLwero, 060CHOBaHHO MoOfaraBLIErocsl Ha MUCbMEHHbIE
pacnopsbkeHust Yupeautens ynpasreHus U/unn OoKyMeHTbl, NpeaocTaBrieHHble YUpeauTenem ynpaeneHus,
WIN Ha OTCYTCTBUE TAKOBbIX;

. c6osimn B paboTe 3neKTPOHHbIX CUCTEM CBA3M;

. OOCPOYHBIM M3bATUEM YUpeauTenem ynpaBneHust BCErO UMM YacTu MMyLLEeCTBa U3 LOBEPUTENBHOMO
ynpaBneHus;

. OEUCTBUSIMU, YNYLLEHUSMU WNW 3aepXXKaMu B WCMONHEHMM CBOUX obsizaTenbcTB Yupegutenem

ynpaBrneHusi, B TOM uucfie B pesynbTaTe HenpeaocTaBreHusl, HEeCBOEBPEMEHHOrO NpeaoCcTaBleHus
YupeguTtenem ynpaeneHusi OKYMEHTOB, NPeAoCTaBNeEHNE KOTOPbIX NPeaycMOTpeHo [JoroBopoM.

o HegoctaBkon CMC-coobuieHni Ha HoMmep MOBUNBHOrO TenedoHa, YyKasaHHbIn Y4ypeguTenem
ynpaBneHns B 3asBneHWM O npucoeauHeHun k [oroBopy, ecnu 3T0 0OYCNOBNEHO MNpuUYMHaMK, He
3aBUCALLMMM OT YNpaBnstoLLero.

10.3 YnpaBnsoLwmn He HeceT OTBETCTBEHHOCTM 3a BO3MOXHbIE YObITKM, Bbi3BaHHbIE AENCTBUAMM U NPSMbIMU
yKasaHusiMun YupeauTtens ynpaereHusi, Koraa npaBo AaBaTh Takue ykasaHus npeaycMoTpeHo [JoroBopom.

11. O6cTosiTenbLCTBA HENPEOAONIMMOMN CUTbI

11.1. Hwu ogHa n3 CTOpPOH He HeceT OTBETCTBEHHOCTM B Cly4ae HeBbINONHEHUSA, HECBOEBPEMEHHOIO UNu
HeHagnexallero BbINOJSIHEHUSA €K Kakoro-nmbo ee obssaTensctBa no [JoroBopy, €cnvM YyKasaHHble
HEeBbINONHEHNE, HECBOEBPEMEHHOEe WM HeHaanexallee BbINOfIHEHWE BbI3BaHbl  UCKMHOUYUTENBHO
HacTynneHnem u/vunun OencTBnem obCcToATENBCTB HENPEOAONMMON Cunbl (POPC-MaXOpPHbIX 06CTOATENLCTB).
K obcToaTenscTBam HENPEOLONIUMOW CUIbl OTHOCATCS cobbITUA, HA KOoTopble CTOpOHa HE MOXET OKa3biBaTb
BNUAHME U 32 BO3HWKHOBEHME KOTOPbIX HE HECET OTBETCTBEHHOCTM, B YaCTHOCTW, 3eMIEeTpsiCEHME,
HaBOAHEHME, Noxap, a Takke 3abacToBKa, akTbl OPraHoOB BMACTU U yNpaBreHusl, BOEHHbIE OENCTBUSA Noboro
XapakTtepa, HenocpenCcTBEHHO nNpenaTcTByoWmne ucnonHeHuto [JoroBopa B pamMkax WHBECTULMOHHON
cTpaTernun, 4enCTBUS OpraHoB rocyaapCTBEHHOM BriacTu u ynpasneHus, baHka Poccun, opraHoB MeCTHOro
camoynpaBneHusl, Aenawlime HeBO3MOXHbIM MonHoe nubo yactudHoe wucnonHeHne CTOpOHaMM CBOUX
obsazaTtenscTB no [loroBopy, BKNOYas HEBLINOMIHEHNE 3MUTEHTAMM LieHHbIX Oymar cBomx o6A3aTensLCcTB no
3TMM UEeHHbIM Oymaram, a Takke nobble M3MeEHeHUs B YCroBMsX oOOpalleHusi roCydapCTBEHHbLIX U
MYHUUMMAMNbHBLIX LEHHbIX Oymar, MpuBOASALIME K YKa3aHHbIM MOCNEACTBUSIM; MNPUOCTAHOBIIEHME WM
npekpaLleHne pacyeTHbIX, TOProBbIX, KMMPUHIOBLIX, AEMNO3UTapPHbIX onepauuin dupxamu, genosnTapusimu,
OaHkaMuM W perncrpatopamMM U UHbIMM OpraHu3auusiMu, OOCHYXMBaKOLWUMKN MPOLECC TOProBnu y
opraHusaTtopa TOproBriu.

11.2. 3atpoHyTas dopc-MaxopHbeiMU obcTosaTensctBamm CTopoHa 6e3 npoMeaneHusl, HoO He No3gHee YeEM
yepes 3 (Tpu) pabouux OHSA nocre HacTynneHns opc-MaKOPHbIX 0BCTOATENBLCTB, B NMUCbMEHHOW dhopme
nHpopmupyet apyryto CtopoHy 06 3Tux obcToATtenbcTBax M 00 MX MNOCNEeACTBMAX (C OOpaTHbIM
YBEAOMJIEHNEM O MOMYy4YEHMU COOOLLEHMS) N NPUHUMAET BCE BO3MOXHbIE MEPbl C LENbd MaKCUMarbHO
OrpaHnYnTb OTpULATENbHbIE NOCNEACTBMS, BbI3BaHHbIE YKa3aHHbIMU hOPC-MaXKOPHBIMU 0OCTOATENLCTBAMM.
CTopoHa, Ans KoTopon co3ganmcb opc-MaxopHble 06CTOATENBCTBA, AOIMKHA Takke 6e3 NnpoMeaneHuss, Ho
He nosgHee 4Yem 4yepe3d 3 (Tpu) GAHKOBCKUX OHS U3BECTUTb B MUCbMEHHOW dopme apyryto CTOpPOHY O
npekpaLeHmm aTux obCcToATENLCTB.

11.3. HeusBelleHve wnu HecBoeBpeMeHHoe u3BelleHne apyro CTopoHbl CTOpPOHOW, ANs KOTOpOW
€037anocb HEBO3MOXHOCTb UCMOMHEHUs obs3aTenbcTBa no [oroBopy, O HaAcTynneHun ¢opc-MaxopHbIX
0bcToATENLCTB BrieyeT 3a cobor yTpaTy npaBa CebiNaTbCs Ha 9TM 0BCTOATENLCTBA.

11.4. HactynneHne gopc-MaxXopHbIX OBCTOATENLCTB BbI3blBAET yBENUYEHWEe Cpoka UcnonHeHust JJorosopa
Ha nepwog ux gencreus, ecnv CTOPOHbI HE AOrOBOPUSTUCH 06 MHOM.
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11.5. OcBoboxaeHune ob6a3aHHON CTOPOHbLI OT OTBETCTBEHHOCTM 3a HEUCMOMNHEHNE, HECBOEBPEMEHHOE N/NNu
HeHaanexatilee WCMNOMHEHME Kakoro-nmbo HeucnonHumoro obsaszatensctBa no [loroeBopy, He Brnedvet
ocBoboxaeHne aTo CTOPOHbI OT OTBETCTBEHHOCTU 3a UCMOJTHEHNE UHBIX ee 06a3aTenbCTB, HE NPU3HAHHbBIX
CTopoHamMu HeucnonHuMbIMK No [Joroeopy.

11.6. B cnyyae ecnu obcToATENbCTBA HEMPEOOONMMONM CUilbl AnaTca 6onee ogHoro mecsiua, To nobas ma
CTOpoH MMeeT npaBO B OAHOCTOPOHHEM nopsigke oTkasatbesi OT [loroeopa. [Mpu 3ToM YnpaenstoLwmim
nepegaeT YypeguTenio ynpaBlieHUs UMYLLECTBO, Haxopsilleecs B YnpaBfieHWe, Ha AaTy pacTOpXKeHus
[oroBopa, B nopsigke, U3NoXXeHHOM B pasfene 3 HacToswero PernameHTa.

12. FapaHTUM n 3aBepeHus

12.1. Yupeoutenb ynpaBneHUs rapaHTUpyeT, YTO nepegaBaemMoe B yNpaBrieHne NMyLLECTBO NPUHAANEXUT
eMy Ha npase cobCTBEHHOCTM, MO apecToM, B CNOPE He COCTOUT, HE 3arOXeHO, He ABMSETCS NPeaMeToM
TpeboBaHW TPETbUX NKLL, a Takke He 0BpeMeHeHO MHbIM 06pa3omM. YupeauTens ynpaBneHns NoATBEepPXKAaeT,
YTO He AEeNCTBYET K BbIroAe ApYroro nuua v He HamepeBaeTcs 3T0 AenaTb.

12.2. YuypeguTenb ynpasreHUs MOMHOCTbIO OCO3HAeT M corfnawaetcd C TeM, 4YTO MNpU UCMOMHEHUU
Ynpasnsawowum [orosopa npy NposiBNeHMM NoCcregHNM OOJPKHOM 3a6oTnmnBocTn 06 MHTEpecax Yupeautens
ynpaBeHnsi PUCKW1, COMYTCTBYIOLLME NPOBEAEHMIO ONEpPaLMiA Ha PbIHKE LIEHHbIX Bymar, SBNSTCA BblCOKMMU
U MOryT noBneyb 3a cobol BO3HMKHOBEHME YOBITKOB. YupeauTtenb YrnpaBfieHus MOATBEPXKAAET, YTO OH
O3HakoMurics ¢ YBeJoMINeHneM O puckax, saernsowmmea MNpunoxerunem 2 k Jorosopy.

12.3. Yupegutenb ynpaBneHus MoOATBEPXOaeT, YTO OH yBeOJOMSIEH O CBOEM npaBe Ha Mnony4vyeHune
UHdopmaLmK1, a TaKke O Npasax U rapaHTusx, npegocrtaesnsemMbix PegepanbHbiM 3akoHOM «O 3awwmTe npas
N 3aKOHHbIX WHTEPECOB WHBECTOPOB Ha pblHKE UeHHbIx Bymar» oT 5 mapta 1999 r. N 46-®3 npu
WHBECTUPOBAHMN UMYLLLECTBA B SMUCCUOHHbIE LEeHHble Bymaru.

12.4. YnpaBnswwmi He JaeT rapaHTUm n He HeceT 06a3aTenbCTB No 0BecneyeHnto COXPaHHOCTM U (Unn)
AOXOAHOCTU WMYyLLECTBa YdpeauTens ynpasneHus, nepefaHHOro B AOBEpUTENbHOE yhpaBreHue Mo
[orosopy.

13. KoHdwmaeHumanbHoCTb

13.1. Hn ogHa n3 CtopoH [loroBopa He MMeeT npaBa, KPOMe Kak Nno TpebGoBaHWI0 YMNOMHOMOYEHHOMO
rocygapCTBEHHOIO opraHa Wnu cyda, a Takke 3a WCKITHYEHUEM CrydaeB UCMOMHEHUs 00A3aTenbCTB Mo
[oroBopy, B TeyeHWe cpoka OeUCTBUA unu nocne npekpaweHus [dorosopa B TedeHue 3 (Tpex) ner,
pasrnawaTb KakoMy-nmbo nuuy, He YNorHOMOYEHHOMY OAHoW u3 CTOPOH, UHMOPMaLUIO, OTHOCALLYHOCSA K
HacToswemy [loroBopy, B TOM Yncne o dakte 3aknodeHus [lorosopa, npudem kaxgas u3 CTOpoH NpunoxuT
BCe yCcunus Ans 3awuTtbl KOHpUaeHUMansHon nHopmMaumm.

13.2. Yupeautenb ynpaBneHus NoATBEPXKAAET, YTO MPUHUMAET W pas3fensieT BCe PUCKWU, CBsI3aHHblE C
NOTEHLMaNbHON BO3MOXHOCTbIO HapyLEeHUsl KOHMUOEHUMANbHOCTM MNpyu  pasMelleHnn [OaHHbiX 00
UMYLLIECTBE, Haxo4sLWeMcs B yNpaBreHun B COOTBETCTBUM ¢ [loroBopoM, B ceTu VIHTepHeT.

Yupeauteno ynpasBneHus corfnawiaeTcsa ¢ TeM, YTO YNpaBnswwuiA He HeceT OTBEeTCTBEHHOCTUM 3a
pasrnaweHne KoHduaeHunanbHoW WHpopmMauum o6 wumyllecTBe YdpeouTens ynpasBneHus, cTaBllee
BO3MOXHbIM B pe3ynbTate pasMelleHus AaHHOW WuHdopmaumm B «JIM4HOM KabuHeTe» He MO BUHE
YnpasnsioLiero.

14. Mopsapok 3akno4YeHns, U3BMeHeHUA U NpekpalleHnsa foroBopa
14.1. [OoroBop MoXeT ObiTb MpeKkpalleH Mo OCHOBaHWSAM, MPeayCMOTPEHHbIM 3akoHOA4aTeNnbCTBOM PP n
[orosopom.

14.2. [OoroBop MoxeT OblTb NpekpaLleH B noboe Bpems No uHuumaTtnee nobon n3 CTOPOH C MUCbMEHHbBIM
yBeAoMIeHnem He meHee Yem 3a 30 (TpuguaTh) KaneHaapHbIX AHEN 4O AaTbl €ro nNpekpaleHus.

14.3. TlpekpaweHue [oroBopa He ocBoboxgaeT CTOPOHbI OT BbIMOMHEHUs obs3aTensctB CTOpPOH Mo
B3aumopacyeTam 1 Nno Bo3BpaTy UMyLLecTBa U3 ynpasneHus.

15. Cpok pgenctBusa floroBopa

15.1. [HoroBop BCTymaeT B cuny C AaTbl Mepedayn nepBoHaYanbHO MepefaBaeMoro B yrpaBrieHue
umyllecTBa, fencTByeT B TedeHue 1 (OavH) roga, ecnm MHOM CPoK AeNCTBUS He yCTaHOBMNEH VIHBECTULIMOHHOW
cTpaTerven.

15.2. Tpwu oTcyTCcTBUM 3asiBNeHUs ogHon M3 CTOPOH O npekpalleHum [JoroBopa A0 OKOHYaHUS CpoKa ero
OEVCTBUS, OH CUMTAETCsl NPOASIEHHBIM Ha TOT XXe CPOK Ha TeX e YCnoBusix. Takum obpasom, cpok [JoroBopa
MOXeT ObiTb NPOASIEH HEOrpaHUYEHHOE KOMMYECTBO pas, €CcriM MHOE He YCTaHOBIEHO VHBECTULMOHHOWM
cTpaTerven.



-.o.... | 17
Jo's ‘e Anbda Kanurtan

nenaem bonblue

16. Mopsapok paspeleHns cCnopos

16.1. Cnopbl, BO3HUKaKLlMe B CBsA3M C ucnonHeHuem [loroBopa, paspelualTcss B cyde Mno MecTy
HaxoXaeHus YnpasnsoLlero.

16.2. Tlpu He yperynMpoBaHUM CNOPOB W pasHornacui nytem neperoBopoB, CTOPOHbI yCTaHaBNMBaloT
ob6s3aTenbHbIi JoCcyaebHbIN MOPSIAOK YperynupoBaHMs CMOPHbIX BOMPOCOB. OTOT MOPSIAOK BKMYaeT
o6s3aTenpHoe NpeabsBeHNe MMCbMEHHbIX MPETEH3NN.

16.3. Tlocne nony4yeHust MNOSIHOrO MMM YaCcTUYHOro OoTka3a ogHon CTOPOHbI YAOBNETBOPUTb MUCbMEHHYIO
npeteHsunto gpyront CTopoHbl Nnbo npu HenonyyYeHun CTopoHon oT apyrov CTOPOHbI OTBETA HA MPETEH3UIO B
MecCsiYHbIM cpok CTOpoHa, NpeabsaBMBLLASA MPETEH3N0, BNpaBe 00paTUTbLCS MO BO3HMKLLIEMY CNOPY B CyA Mo
MECTY HaxoxaeHus YnpaBnsitoLero.
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MpunoxeHne Ne 2

k [Jorosopy

[OBEPUTENBHOMO YNpaBneHUs LLeHHbIMM

Gymaramu 1 cpeacTBaMy MHBECTMPOBAHWS B LIEHHbIE Bymaru

YBEOOMJIEHUE O PUCKAX,
CBSi3aHHbIX C OCYLLECTBNIEHNEM OnepaLuii Ha pbiHKE LieHHbIX Bymar

[doroBop, KOTOpbIN 3aknoyaeT YuypeauTenb YnpaefeHus, npegnonaraet LUMPOKME  MOMHOMOYUSA
Ynpasngawowero. Yupeautens ynpaeneHus otaaet cebe oTyeT B TOM, UYTO 4Yem Bonbluve NOSTHOMOYUS MO
pPacnopsiKeHUIo MMYLLECTBOM uMeeT YNpasnawwmin, Tem OonbluMe PUCKM, CBA3aHHble C ero Bbibopom
PUHAHCOBBLIX MHCTPYMEHTOB W onepauni, HeceT YupeauTenb ynpasneHusa. YupeauTenb ynpaBrneHus He
cmoxeT TpeboBaTb Kakoro-nNnbo BO3MeELLEHUSA YObITKOB Y YNPaBnsAoLLEro, €Cnm TONbKO OHU He BbIN BbI3BaHbI
ero HegoGPOCOBECTHOCTBIO UMM OAENCTBUSIMU OYEBUAHO HE COOTBETCTBYHOLUMM WHTEpecaMm YdpeguTens
ynpaBerneHnsi. YypeauTenb ynpaseHns camoCTOATENbHO OLEHMBAET, COOTBETCTBYET M yKa3aHHbIA cnocob
ynpaBeHnsi CBOMM MHTEpPeCcaM 1 CBOK FOTOBHOCTb HECTW COOTBETCTBYHOLLME PUCKN.

1. O6LLMe NoNoXeHns o PUCKaXx, CBA3aHHbIX C OCyLLEeCTBIIEHNEM onepau,l/l|7| Ha pPbIHKE UEHHbIX 6ymar.

HacTosuwee yBeaoMI1eHne npenocraBndaeTca Bam B cBsi3n ¢ Bawum xenaHvem OCYyLLEeCTBNATb onepaunn Ha
PbIHKE LEeHHbIX 6ymar nyTem nepenadun nvylliecrtea B JOBEPUTESIbHOE yrnpaBlieHne.

[aHHoe yBegomneHne He MOXET PacKpbiTb BCE PUCKW, CBA3A@HHbIE CO CAEerkamu C UeHHbIMn Bymaramu.
MmaBHas uenb yBegomneHus — gatb Bam OCHOBHOe npeacTaBneHWe O pucKax, KOTOPble COMpsiXeHbl C
paboTon Ha pbiHKe UeHHbIX Bymar, u npegynpeantb Bac o BO3MOXHbIX yObITKax, CBA3aHHbLIX ¢ Nogo6HOro
poda caenkamu.

Y4yacTme B onepaumsix Ha pblHKE LIEHHbIX Bymar moxeT HecTn B cebe cTeneHb pucka, OnpeaensioLyocs
BO3MOXHbIMWU HeOnaronpuaTHbIMU U3MEHEHUSIMU MHOTMMX MapamMeTpoB, He BCE M3 KOTOpbIX MogdalTcs
NPOrHO3MPOBAaHMIO.

B nepByto ouvepenb, 3TO MapamMeTpbl CUCTEMHOIO Xapakrepa, SBfsowmecs nposiBneHnemMm ocobeHHocTen
CcoLManbHO-NOMINTUYECKUX U SKOHOMUYECKUX YCIOBUM PasBUTUS HalLen cTpaHbl. PUCKW, BblTekawowme u3
BO3MOXHOCTU YXYALUEHUS CUCTEMHBIX MapamMeTpoB, He CBSA3aHbl C KaKUM-TO KOHKPETHbIM WHCTPYMEHTOM
drHaHCcoBOro pblHKa. OHWM He MOryT ObiTb OOBLEKTOM pasyMHOro BO3AEWCTBMA M yMpaBfieHUs C Hallen
CTOPOHbI, OHW He noanexaT AmBepcudukaunmm n He noHmxaembl. K OCHOBHbIM CUCTEMHbLIM PpUCKaAM Mbl
OTHOCWM: PUCK U3MEHEHMUS MOMUTUYECKOW CUTyauumn, pUck HebnaronpuaTHbIX (C TOYKM 3pEHUS yXyALleHus
CYLLIECTBEHHbIX YCroBU BM3Heca) M3MEHEHMI B 3aKOHOAaTeNbCTBE, Makpo- U MUKPOIKOHOMUYECKUIA PUCKM
(peskas geBanbBauus HaLMOHaNbHOW BanioTbl, KPU3NC pbiHKa FOCYAapCTBEHHbIX AONTOBbIX 0693aTenbCTB,
B©aHKOBCKMIN KPU3NC, BanIOTHbIA KpM3nc). K CMCTEMHBIM pyUckam Mbl OTHOCKMM TakkKe PUCKM BO3HUKHOBEHMS
06CTOATENBCTB HEMPEOoAOoNMMON CUMbl, FNaBHbIM OBPa3oM CTUXMWHOIO U reonoNIMTUYECKOro XapakTepa
(BOEHHbIE OENCTBUSA N KOHMPIMKTI).

Bo-BTOpbIX, CyLLECTBYET PbIHOYHbIV (MM (PUHAHCOBBLIN) PUCK, KOTOPbLIA NpeacTaBnseT cobor puUck NpsAMbIX
yObITKOB WMWY YNYLLEHHOW BbIroAbl, BO3HMKAKLMUIA MPU OCYLLECTBIEHUN Onepauui ¢ LeHHbIMM Oymaramu B
CBSI3W C BO3MOXHbIM HebnaronpuaTHbIM BrMSHAEM psaa akTopoB, M3 KOTOPbIX MOXHO BbIOENUTb
cnepywowme:

BantoTHbI puck. 3aknioyaeTcs B BO3MOXHOM HeGnaronpusiTHOM U3MEHEHUM Kypca AEeHEXHOW eauHWUbI, B
KOTOPOI OCYLLECTBINSETCS onepauusi, o OTHOLEHUO K BantoTe PD, npu KOTOpoM goxoabl OT onepauui ¢
LEHHbIMM Bymaramu, paBHO Kak M MHBECTULMM MOTYT ObITb MOABEPrHYThI AeBanbBaLVOHHOMY BO3ENCTBUIO,
BCMeACTBME Yero YupeauTenb ynpaBrieHnst MOXeT NoTepsTb YacTb A0X0Aa U NMOHECTU NpsiMble YObITKN.

MpoLueHTHbIN puUcK. 3akntoyaeTcs B pUCKE NOTEpb, KOTopble YyYpeauTenb ynpaBrieHUst MOXET MOHECTU B
pesynbTate HebGnaronpusTHOrO W3MEHEHUs] MPOLEHTHLIX CTABOK MO BamniTe onepauuu, BAUSIOWErO Ha
KYPCOBY CTOMMOCTb 0Gnurauuim ¢ oMKCMpoBaHHbIM 40X040M, HOMUHUPOBAHHbIX B BanoTe onepawum.

Puck nuksuaHocTn. CBsizaH C BO3MOXHOCTbIO MOTEPb NPU Npodaxe LieHHbIX Bymar B CBSI3W C U3MEHEHMEM
OLEHKW MX MHBECTULIMOHHBLIX Ka4eCTB YYaCTHMKAMMW PbIHKA M CHUXXEHWUS BEPOSITHOCTM peanu3oBaTbh UX Mo
Tpebyemoit LeHe. [aHHbI PUCK MOXET NPOSIBUTLCS, B YaCTHOCTM, NMpy HEOBXOAMMOCTM BLICTPOro BbiBOAA
CPencTB C pbiHKa UNv nepeeode CPeacTs U3 OAHOro Braa 06bEKTOB MHBECTUPOBAHMS B APYroii, a Takke npu
[I0CPOYHOM pacTopxkeHun [Jorosopa.

LieHoBoW puck. MoXeT NposiBNsATLCS B HEGAronpusaTHOM M3MEHEHWM LiEH Ha LieHHble ByMaru, KoTopoe MOXeT
MPUBECTU K MadeHWio CTOMMOCTM nopTdens Yupeautens ynpaBfieHWst W, Kak CIeAcTBUE, CHUXKEHUHO
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OOXOOHOCTU NN NpPpAMbIM y6bITKaM.

KpeanTHbih puck. 3akniodaeTcss B BO3MOXHOCTM HEBBLIMOSIHEHNA KOHTPAKTHbIX M MHbIX 0053aTenbCTB,
NPUHATBLIX Ha cebst ApyrMmMuM nuuaMmn B CBSI3W C COBEPLUEHHbIMK onepaumamMu. K ymcny kpeguTHbIX pUCKOB
OTHOCATCS CreayoLLmMe PUCKU:

Puck GaHKpOTCTBa aMUTEHTa akuWiA. 3aKnio4yaeTcsl B BO3MOXHOCTU HACTYMNEHUS HEMnaTeXecnocoGHOCTH
3MUTEHTA LieHHO ByMaru, YTo NpMBEAET K pe3KoMY NaJeHuIo LeHbl (BNIOTb A0 NOSHOM NOTEPU JINKBUAHOCTHN)
Ha TaKyo LieHHYyto Gymary.

[ns Toro 4ToObl CHU3WUTb PbIHOYHBIA PUCK, YYpeauTenb ynpaBreHUs OOIMKEeH BHUMATENbHO OTHECTUCb K
BblbOpy ¥ AvBepcudUKaLMM (PUHAHCOBLIX MWHCTPYMEHTOB, a Takke O3HaKOMWUTbCA C  YCIOBUSIMU
B3aMMOENCTBUS C YNpaBnsoWmMM A5 Toro, YTobbl OLLEHUTL pacxoabl, C KOTopbiMM OYAYT CBA3aHbI BNageHne
N onepaumm ¢ (UHAHCOBLIMWU WHCTPYMEHTaMU N ybeanTecb, B TOM, YTO OHW MpUEMIIEMbI M HE NUaoT
YupeguTens ynpaereHnst oXungaemMoro Bamum goxoga.

Puck pedponta no obnuraumsam M MHbIM AONTOBbIM LieHHbIM BGymaram. [posBnseTcda B HEBO3MOXHOCTMU
noracuTb LEHHYyl0 Bymary B CPOK B MOMHOM obbeme. [MpuMeHUTEenbHO K HerocygapCTBEHHbIM LEHHbIM
bymaram 9TOT puck B Hauborbluen CcTeneHn onpegensetca (UHAHCOBBIM  MOMOXEHWeM W
nnaTexecrnocobHOCTbIO AIMUTEHTA.

Puck koHTpareHTa. 3aknioyaeTcs B HeUCMonHeHun o6sA3aTenbCTB nepep YupeauTenem ynpasreHus Unm
YnpasnsowyMm TpeTbuMy nuuamu, SBASIOWMMWUCS KOHTpareHTamu. Ynpasnsowui npuHMMaeT Mepbl no
MWUHUMW3aLUN pUCKa KOHTpareHTa, OJHaKo He MOXEeT UCKIYMTb ero nonHocTbio. OCOBeHHO BbICOK PUCK
KOHTpareHTa npu COBEpLUEHWM Onepauuin Ha HEeopraHM3OBaHHOM pbiHKe 6e3 y4yacTus KIMPUHIOBbIX
opraHu3auumn, KoTopble NPUHUMAIOT Ha cebsi pUCKN HENCMONHEHMS 06A3aTensbCTB. YupeanTens ynpasneHus
OOIMKeH oTpaBaTb cebe oTyeT B TOM, 4TO, XOTS YNpaBnsOWWA OEACTBYET B MHTepecax Yuypegutens
ynpaBreHnsi, pUCKKN, KOTOPbIE OH MPUHMMAET B pe3yrnbTaTe TakMx JENCTBUIN, B TOM YUCIIE PUCK HEUCTOMHEHNS
WNN HeHagnexallero WCNofnHeHns obas3aTtensCTB TpeTbuMu nuuamu nepej  Ynpaensdwowum HeceT
Yupegutene ynpaBneHusd. Heobxogumo umeTb B BuAy, YTO BO BCeEX Cryyasx [AeHeXHble cpeacTsa
YupeouTtens ynpaBneHus XpaHATCA Ha OaHKOBCKOM cyeTe, U YupeauTenb ynpaBneHUs HeceT PUCK
baHkpoTCcTBa OaHka, B KOTOPOM OHM XpaHaTca. Onepaumm Mo nepefaHHbIM YupeauTenem ynpasrieHus
YnpasnsioweMy MMyLLeCcTBY, MOTyT OCYLLECTBMATLCA B TOM UMCIe BHE LIEHTPann3oBaHHOW KIMPUHIOBOW

WHPaCTPYKTYpbI.
B-TpeTbux, HEOGXOAUMO YUUTLIBATb PUCKM, CBSI3AaHHBIE C AEATENIbHOCTbLIO YNPaBsoLLEero:

Puck HemcnonHeHus YNpaBnsowmmM HEKOTOPbIX 00a3aTenbCTB Nnepes YupeavTenem ynpaBneHus SBnseTcs
BUOOM pucka KoHTpareHTa. Obwen o0653aHHOCTLIO Ynpasnsowero siBngetca 0683aHHOCTb AeNCTBOBaTb
[0BpOCOBECTHO U B MHTEpEecax YypeauTens ynpasneHus, npyv 3TOM puck Bbibopa Ynpasnsowero, B TOM
yncne OUEeHKM ero NpodeccrMoHanmMamMa, NexnT Ha YupeauTene ynpaBneHus.

TexHuyeckme puckn (PUCKM  He3annaHWpoBaHHOW  NPUOCTAHOBKM  OESTENbHOCTW, CBs3aHHble C
BO3HWKHOBEHWEM aBapui, CTUXUIAHbIX 6eACTBUI 1 APYrMX HENpeaBUAEeHHbIX 06CTOSTENLCTR).

npaBOBbIe PUCKN CBA3aHbl C BO3SMOXXHbIMW HEraTUBHbIMU NOCNeaCTBUAMN yTBEpPXOEeHNA 3akoHOoOaTeNbCTBa
Mnn HOPMAaTUMBHbLIX aKTOB, CTaHOAAPTOB CaMoOperynmpyeMblx OpFaHVI3aLI,Ml7I, perynmpyrwmnx pbIHOK LEeHHbIX
6ymar, Unn wuHble OTpaciin 3KOHOMWKWU, KOTOpPble MOryT MNMpuUBECTU K HeratuBHbIM nocneacremaAM AOns
y‘-lpeﬂ,l/lTeJ'lﬂ ynpasreHu4.

K npaBoOBOMY PUCKY TakKKe OTHOCUTCA BO3MOXHOCTb USMEHEHUA NMpaBui1 pacdeTa Halora, HarfiloroBbiX CTaBOK,
OTMEHbI HarnoroBbIX BbIME€TOB U ApYrne nsaMmeHeHna HaroroBoro 3akoHogartesibCTteBa, KOTopble MOryT nNpuBecTu
K HEratTMuBHbIM nocrneacTeBuAa Anda que,qMTenﬂ ynpasneHu4d.

OnepauuvoHHbI PUCK 3aKMloyaeTcs B BO3MOXHOCTU MPUYMHEHMS YOBLITKOB B pe3yrnbTaTe HapylleHus
BHYTPEHHMX Npoueayp Ynpasnsitowero, olwmbok n HegobpoCoBECTHBIX ENCTBUIN €ro COTPYAHNKOB, cO0EB B
paboTe TeXHWYECKMX CPeAcTB YMNpaBnswLlero, ero napTHEpOB, MHAPACTPYKTYPHbIX OpraHu3auui, B TOM
yncrne opraHn3aTopoB TOPrOB, KMMPUHIOBbLIX OpraHu3auui, a Takke gpyrux opraHm3aumi. OnepaunoHHbIN
PUCK MOXET UCKITIOYUTb UK 3aTPYAHUTb COBEpPLLEHUE Oonepauuni u B pesynbTaTe NpuBecTu K yobiTkam.

YupeguTene ynpaBneHust OOMMKEH BHUMATENbHO O3HAKOMUTLCA C [JOroBOpoOM ANst TOro, YTOObl OLEHWUTD,
Kakne U3 pUCcKoB, B TOM YUCI1I€ PUCKU KaKNUX TEXHUYECKNX cGoeB, HeceT YI'IpaBJ'IFIIOLIJ.I/IVI, a Kakme U3 puckos
HeceT Yupeautenb ynpasneHusi. Onepaumm ¢ LeHHbIMM ByMmaraMm OTHOCATCS K onepaumsiM ¢ orpaHnYeHHomn
OTBETCTBEHHOCTbIO. DTO O3HAYaEeT, YTO CTeneHb Balwen oTBETCTBEHHOCTU MO YObITKAM Kakon-nmbo caenku
orpaHu4MBaeTCa CyMMOMW, Bbligensiemorn Bamu ans onepauun ¢ LeHHbIMu Gymaramu. YnpaensoLwmii He HeceT
OTBETCTBEHHOCTU 32 BO3MOXHbIE YObITKM, BO3HMKLUME B PE3YNbTaTe CYLLECTBEHHOIO YXYALIEHNS KOHBIOHKTYPbI
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pbiHKa LeHHbIX Bymar, 3a UCKMIYEeHWeM cryyaes, Koraa 3Tu YObITKM Oblnin Bbi3BaHbl BUHOBHLIMU OEACTBUSIMA
YnpasnstoLlero.

MHBeCTMpOBaHMe B Mpou3BOAHbIE Cbl/IHaHCOBbIe WHCTPYMEHTbI COMpPAXXeHO C CYLWeCTBEHHbIMU pUCKaMW.
I'Ip0M3Bo,qu|e Q)VIHaHCOBbIe MHCTPYMEHTbI BKITHOYAKT PUCKU OTJINYHbIE OT MPAMbIX MHBECTUUMA B Ga3oBble
LEeHHblEe 6ymarw. o1n PUCKK BKJTHOYAOT, HE OrpaHndmBasdCb, HEMOJIHYIO Koppendaunto Mexay CTOMMOCTbIO
WHCTPYMEHTa " 0a30BbIX aKTUBOB; PUCKK D,erOJ'ITa OPpYyrmx CTOpoOH B HEKOTOPLIX cAeJikax; PUCKU NMoTepb OT
ATnUX onepau,l/lﬂ, YTO 4YaCTUYHO WUITN NOJTHOCTbKO MOoracut nony4YeHHble Ooxoabl rno I'IOpTd)EJ'IIO yl-lpe,El,VITeJ'IFI
ynpaBJlieHNA; PUCKN HEJTMKBUOHOCTU 3TUX OI'IepaLI,VIVI.

Mpn o06blYHBIX OB6CTOATENBLCTBAX CTOMMOCTb MPOM3BOAHOrO (OUHAHCOBOIO WHCTPYMEHTa 3aBUCUT OT
ctoumocTn 6a3oBOro akTmBa, MPOLEHTHOW CTaBKM WAW uMHAEkca (Mnu onpegensieTcs eto). OnuMoHsbI,
dbloyepcbl, blOYEepCHble OMUMOHbI UM MPOLLEHTHbIE CBOMbI, CBOMbl Ha COBOKYMHbIA [A0X04 SBNSAOTCA
npuMmepamu NPon3BOAHbLIX (PMHAHCOBbLIX UHCTPYMEHTOB. PbloyepChbl U ONUMOHbI, 6A30BbIM aKTUBOM KOTOPbIX
ABNAOTCA UeHHble 6ymarn, poHOOBbIE MHOEKCHI UnuM Apyrue npousBoaHble (PUHAHCOBbIE WHCTPYMEHTHI,
KOTOpble MOryT ObITb yperynupoBaHbl B OeHEeXHOW ¢opme, NPU3HAKTCS pacyeTHbIMU MNPOU3BOLAHbLIMMU
(PUHAHCOBBIMY MHCTPYMEHTAMM.

MpounssogHble (HMHAHCOBbIE WMHCTPYMEHTbI CBSi3aHbl C PUCKaMW, OTAMYHBIMWM OT MPSAMbIX WHBECTULMA B
6aszoBble LeHHble Bymarn. 3TV pUCKK BKITHOYAIOT HEMOMHYIO KOPPENALMIO MeXay CTOMMOCTbIO MHCTPYMEHTa U
6a30BbIX aKTMBOB; PUCKM AedonTa TPETbUX NULL B HEKOTOPbLIX CAeNKax; PUCKM NOTepb OT 3TUX OonepaLuii, YTo
YaCTUYHO WM MOMHOCTBbIO MNOracuT MOslydeHHble [OXOA4bl MO WHBECTUUMOHHOMY MOpPTdernto; pucku
HEMNVKBUAHOCTU 3TUX ONepaLnii; 1 PUCK NOTEPb OT HeaA(HEKTUBHON peanmnsauumn MHBECTULMOHHOW cTpaTerum
YnpasnstoLiero.

Onepauun no pacyeTHbIM MPOU3BOAHLIM (PMHAHCOBLIM WMHCTPYMEHTaM MOryT Takke npegnonaratb
AONoNHWTENbHbIE 0ba3aTenscTBa. YypeauTens yrnpaBneHus MOXeT MOMHOCTbI0 yTpatuTb obecneyeHve
(rapaHTunMHOe  obGecneyeHve, BapUaLUMOHHYIO  Mapxy UK T.0.), nepegaHHoe  YNpaBnsawoLwmm
Opokepy/KOHTpareHTy Ansi OTKPbITUS M MOAAEPXaHMs nos3vumm (ecnm onepaumm ¢ obecnedeHvem), nmbo
MOXET BO3HUKHYTb 00A3aTENbCTBO OCYLLECTBUTb [AOMOSIHUTEMbHbIE MNMaTEXU B  ONpedereHHbIX
obcTosaTenbcTBax (ecnu onepaunn 6e3 obecneyeHns). MIHCTPYMEHTbI ¢ JOMONMHUTENbHBIM 00A3aTENbLCTBOM,
TOProBIisi KOTOPbIMU OCYLLLECTBISAETCA HE Ha MPU3HAHHOW OUpXKe LEeHHbIX Gymar u He B COOTBETCTBMU C
npaBunaMy TakoBOW, MOTYT HECTU ANdA YupeauTens ynpasrneHust elle 6onee CyLecTBEHHbIE PUCKN.

Onepaumun ¢ BHEGUPXKEBBIMU NMPON3BOAHLIMU (DUHAHCOBLIMU MHCTPYMEHTaMK MOTYT MOBMeYb elle 6onbLunii
pvCK, YeM TOProBnsi GUPXKEBLIMU MPOU3BOAHLIMU (PUHAHCOBBLIMU UHCTPYMEHTaMM, MOCKOMbKY OTCYTCTBYET
OUPXEBOWN PbIHOK, NMOCPEACTBOM KOTOPOrO 3aKpbiBAETCH MO3WLUUSI, OLEHUMBAETCS CTOMMOCTb MPOM3BOLHOIO
(hMHAHCOBOrO MHCTPYMEHTa WM MNOABEPXKEHHOCTb PUCKY. LleHbl 3asiBOK U MNpeanoxeHus He noanexar
YCTaHOBMEHWIO, U JaXe eClnv OHW YCTaHaBMUBAKTCS, 9TO OCYLLECTBNAETCS AnnepaMm Takux MHCTPYMEHTOB
n, cnegoBaTernbHO, onpeaeneHne crnpaBeaiMBoi LieHbl MOXET ObiTb 3aTpyaHUTENBHBIM.

I'Ipm onpeneneHHbIX TOProBbIX YCNOBUAX MOXET ObiTb CNOXHO WUNU HEBO3MOXHO 3aKpbITb NO3MLMUIO. 310
MOXeT MMeTb MeCTO, Hanpumep, npu 6bICTp0M M3MeHeHuUn LeHbl, ecinin ueHa nogHnMMaeTca unm nagaet B
TeyeHne ogHon TOpFOBOIZ ceccumn 0o Takoro npepgena, 4to no npasuiam COOTBeTCTByPOIJJ,eIZ 6VIp)KVI TOoproBJiAa
npunocTtaHaBIIMBaeTCcAaA U OrpaHN4nBaEeTCA. Pa3mellieHne pacnopsa>XeHnaA lepaBnmou.l,ero O npekpalwleHnn
ana  npegorBpalleHnda y6bITKOB He o0s3aTenbHO orpaHun4nT y6bITKM y‘-lpeﬂ,l/lTeﬂﬂ ynpasneHna [o
nnaHnpyemMbiX pa3mMmepoB, NOTOMY YTO PbIHOYHbIE YCITOBUA MOTYT caenaTtb HEBO3MOXHbIM UCMOJTHEHNE TaKOoro
pacnopsaXeHna no OFOBOpeHHOI7I LieHe.

Hactoswum Yupeoutenb ynpaBneHus Npu3HaeT, NOHMMAET M NPUHUMAET MOBbILEHHbIA PUCK YObITKOB OT
CAENOK C NPOU3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTaMu, B TOM uncne puck nonHoro (100%) y6biTka oT
yKa3aHHbIX CAENOK, PWUCK TOro, 4YTO Y4ypeauTenb YNpaBreHusl MOXET MOHECTM NoTepu B pasMepe,
NpeBbILLAWMM €ro MHBECTUUMM U 4TO YupeauTenb ynpaBreHuss OyaeT HecTU OTBETCTBEHHOCTb 3a
BO3HUKLLMI AeUUUT NO ero MHBECTULMOHHOMY nopTdento.

HencTteua ynpaBnmou.Lero MO coBepLUEHNIO YKa3aHHbIX Bbllle COEJIOK ABMAKTCA coBepLUEHHbIMU B paMKax
MHBECTULMOHHOM cTpatermm, 41O WCKINO4YaeT OTBETCTBEHHOCTb YHpaBnmou.l,ero 3a nobble BO3MOXHbIe
y6bITKI/I B OTHOLUEHWN I'Iopchenﬂ y‘-lpe,El,l/ITeﬂFl ynpasneHnda B pe3dyrnbTaTe Taknux COerok.

Bce caenku v onepauuy ¢ MMyLLIECTBOM, NepedaHHbIM B ynpaBfieHne, coBeplualTcs Ynpasnsaowmm 6es
nopyyeHnin Yupeautens ynpasneHus.

PGSyJ'IbTaTbI neATenbHOCTU YHpaBnmou.l,ero no ynpasneHnw unmMyLiecTtsomMm quep,MTenﬂ ynpasneHna B
NPOoLLUSIOM He onpeaenatrnT goxoabl y‘-lpe,El,MTeJ'lﬂ ynpasneHnda B 6y/:|,yu.|,eM.
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Mopnucanune Yupegutenem ynpasneHus Otyeta (ogobpeHne, a Tawke OTCYTCTBUE BO3PaKEHWn B
yCTaHOBMEeHHble [1oroBOpOM CPoKM), B TOM vucne 6e3 nposepkn OT4yeTa, MOXET paccMaTpmBaTbCs B criyvae
crnopa kak ogobpeHue OenicTBUA YNpaBnswLEero u cornacve ¢ pesyrnbTataMmy ynpasrieHWs UMYLLECTBOM
Yupegutens ynpasrneHus, KOTopble Halwnm oTpaxeHue B OTyeTe.

2.  Puckun, cBA3aHHble ¢ NPMOGPETEHNEM MHOCTPAHHbIX LIeHHbIX Gymar.

Llenbto HacTosiLlero pasgena siBNseTcs npedocTtaBneHve Bam mHdopmaumm o puckax, CBSI3aHHbIX C
NpuoGpeTeHNeM MHOCTPaHHbIX LieHHbIX ByMar. IHoCcTpaHHbIe LieHHble Gymarn MoryT 6biTb NpUuobpeTeHbl 3a
py6eXoM WUnN Ha POCCUICKOM, B TOM YMCTie OpraHU30BaHHOM, (hOHAOBOM PbIHKE.

Onepauusim ¢ MHOCTPAHHBLIMWU LEHHbIMW ByMaramu npucyLm obLine puUckU, CBSA3aHHLIE C onepaumsiMn Ha
PbIHKE LieHHbIX Bymar co cnegyroLmmMm ocobeHHOCTAMMN.

CncTtemHble pUCKu.

[MpUMEHNTENBHO K MHOCTPaHHbIM LEHHbIM BymMaram CUCTEMHbIE PUCKW, CBOWCTBEHHbIE POCCUNCKOMY
HPOHAOBOMY PbIHKY [AOMOSHATCA aHanorMyHbIMU CUCTEMHBIMW PUCKaMW, CBOMCTBEHHbIMW CTpaHe, rae
BbIMyLLEHbl MM 0bpallalTca COOTBETCTBYHOLUME MHOCTPaHHbIE LieHHble Bymarn. K ocHOBHbIM hakTopam,
BMVAIOWMM Ha YpOBEHb CUCTEMHOIO pUCKa B LENOM, OTHOCATCHA MOMWUTMYECKas cUTyauusi, 0COGEHHOCTM
HaLMOHanNbHOro 3aKOHOA4ATENbCTBA, BaNtOTHOrO pPerynnpoBaHns N BEPOSATHOCTb UX U3MEHEHWsI, COCTOAHME
rocygapCTBeHHbIX (QUHAHCOB, HanuuMe W CTeMeHb pPas3BUMTOCTU (DUHAHCOBOW CUCTEMbI CTpaHbl MecTa
HaxoXaeHusa nuua, obsiI3aHHOro No MHOCTPaHHOM LieHHON Bymare.

Ha ypoBeHb CUCTEMHOro pucka MOryT okasbiBaTb BNWSHME W MHOrve apyrue daktopbl, B TOM 4ucre
BEPOSATHOCTb BBEAEHWUS OrPaHUYEHUA Ha UHBECTULMW B OTAEMbHbIE OTPACHM 3KOHOMUKU UMM BEPOATHOCTb
OHOMOMEHTHOW AeBanbBaLy HaLNOHaNeHON BantoTbl. OOLLENPUHATON MHTErpanbHOM OLEHKOM CUCTEMHOIO
puYCKa UHBECTULWIA B MHOCTPAHHYIO LEHHY Bymary siBNSeTCH «CyBepPeHHbIA PENTUHI» B MHOCTPAHHOW Unu
HaUMOHanNbHOW BantoTe, MPUCBOEHHbIA CTPaHe, B KOTOPOW 3aperncTpupoBaH 3MUTEHT, MEXOYHapOAHbIMU
pevTuHroBeiMm areHtctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnegyet nmeTb B
BUAY, YTO PEWUTUHIN ABASIOTCA MNWWb OPUEHTUPaMM U MOTYT B KOHKPETHbI MOMEHT He COOTBETCTBOBATb
peansHON cuTyauuu.

B Chny4ae coBepLlleHud caenok ¢ MHOCTPaHHbIMKU AeNO3UTapHbIMU pacnmckamm noMMMO PUCKOB, CBA3aHHbIX C
OMUTEHTOM CaMux pacrnuncok, HeobxoaMmo YY4NUTbIBaTb U PUCKU, CBA3AHHbIE C SMUTEHTOM NnpeacTtaBiideMblX
OaHHbIMK pacnmMckamMm MHOCTPaHHbIX LEHHbIX 6ymar.

B HacTosiLee BpeMsi 3aKoHOAATENbCTBO pa3peLlaeT B MHTEpecax POCCUACKUX MHBECTOPOB, B TOM YMCHE He
ABMNSAIOWMMUCS  KBaNM@ULMPOBAHHBbIMK, NPUOOPETEHNE WHOCTPAHHbLIX LEHHbIX Oymar, OOMnyLEeHHbIX K
nyonvyHomy pasmelleHuio u (unu) nyénmdHomy obpaueHunto B Poccuiickon denepaumm MHOCTPaHHbIX
LeHHbIX Bymar kak 3a pybexom, Tak u B Poccuun, a Takke NO3BONSET yyeT NpaB Ha Takune LieHHble Bymaru
poccuickuMn genosvtapuamun. Mexagy Tem, CyLeCTBYHT PUCKM U3MEHEHUSI PErynsiTMBHbIX MOAXOOO0B K
BNageHuto 1 onepaumsM, a Takke K y4eTy NpaB Ha UHOCTPaHHbIE (PUHAHCOBLIE MHCTPYMEHTLI, B pe3yrnbrarte
Yero MoXeT BO3HUKHYTb HEO6XOOUMOCTL MO NX OTHYXAEHUIO BONpekM Bawmm nnaHam.

[MpaBoBble pucku.

I'Ipvl r|p|/|o6peTeH|/|M MHOCTPAHHbIX LEHHbIX 6ymar HeobxoaMmo y4UTbiBaTb, YTO OHW HE BCerga ABNAKTCA
aHanoramm pOCCMVICKVIX LI€HHbIX 6ymar. B ntobom cny4yae, npegocrasndemMble N0 HUM npaBa v npasuna mx
OCyLLEeCTBIIEHNA MOTYT CyLLeCTBEHHO OTNin4aTbCA OT npas Nno pOCCI/IIZCKVIM LEHHbIM 6ymaraM.

Bo3amoxHOCTM cyaebHON 3awuTbl NpaB MO MHOCTPaHHLIM LIeHHbIM Gymaram MoryT ObiTb CyLLECTBEHHO
orpaHuyeHbl HeobxoauMOoCTbio obpalleHust B 3apybexHble cynebHble U NpPaBoOOXpaHUTENbHbIE OpraHbl Mo
YCTaHOBJIEHHbIM MpaBuiam, KOTopble MOryT CYLLECTBEHHO OTNMYaTbCst OT AencTeyrowmx B Poccun. Kpome
TOro, NpU onepaumax ¢ MUHOCTPaHHbIMK LieHHbIMM Gymaramu B 60MbLUMHCTBE ClyvaeB HeMb3s nonaraTbCs Ha
3aLUUTy CBOMX MPaB U 3aKOHHbLIX NHTEPECOB POCCUMINCKMMU YNONIHOMOYEHHBIMU OpraHamu.

PackpblTne nHdpopmaumm.

Poccuiickoe 3akoHOOaTeNbCTBO AOMYCKAET pacKkpbiTMe MHGOopMaunm B OTHOLUEHUN MHOCTPAHHBLIX LIEHHbIX
Oymar no npasunam, OEWCTBYIOLMM 3a Pybexom, M Ha aHrUNCKOM si3blke. OLeHMTe CBOK TOTOBHOCTb
aHannampoBaTb WHGOPMALMIO Ha aHIMUACKOM SA3blIKE, a TakkKe TO, NMoHMMaeTe nu Bbl oTnuuma mexay
NpUHATLEIMU B Poccuun npasunamu pvHaHCOBOM oT4eTHOCTU, MexayHapoaHbiMu cTaHgapTamu (oMHaHCOBOW
OTYETHOCTM UNu npasunaMmv UHAHCOBOM OTYETHOCTU, MO KOTOPbLIM NYGnMKyeTcs UHopMauns SMUTEHTOM
WHOCTPaHHbIX LIeHHbIX Bymar.

Takke pOCCI/IIZCKMe opraHm3aTopbl TOpProemn un (MJ'lI/I) 6p0|<epb| MOTyT OCYLLEeCTBNATb nepeBon HEeKOTOPbIX
OOKYMEHTOB (MH(bOpMaLI,I/IM), packpbiBaeMbIX MHOCTPAHHbIM 3MUTEHTOM A5A yﬂ,O6CTBa nons3osaTtenen. B
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3TOM Cny4Yae nepeBOA4 MOXET BOCMPUHUMATLCH WCKIYUTENbHO Kak BCMOMOratenbHas WHpopmauus K
odmumManbHO pacKpbITbiM AOKYMEHTaM (MHOpMauun) Ha MHOCTPaHHOM s3bike. Heobxogumo yuuTbiBaTb
BEPOATHOCTb OLUIMOOK NepeBodunka, B TOM YMChe CBA3aHHbIX C BO3MOXHbIM PasfnyHbIM NepPeBOAOM OOHUX U
TeX e UHOCTPaHHbIX CMOB, U hpas unmn oTCyTCTBNEM OBLLENPUHATOrO PYCCKOro 3KBMBANeHTa.

3. Puckn, cBa3aHHble C 3aKnioYeHnem OOrosopoB, ABNAKLWNXCA NPOU3BOAHbIMN (*)VIHaHCOBbIMVI
WHCTPYMEHTaMWU, 6a3nCHbIM aKTUBOM KOTOpPbIX ABIAKOTCA LEHHbIEe 6ymarw MHOCTPAaHHbIX SMUTEHTOB WUITN
WHOEKCbI, pacCYnTaHHble NO TakKMM LUEeHHbIM 6ymaraM.

Llenb HacTosiLero pasgena - npegoctaBute Bam obuyyto nHdopmaumio 06 OCHOBHBIX pUCKaXx, CBA3aHHbIX C
3aKnto4YeHnemM OoroBopos, ABNAKLWNXCA NPOn3BOAHbIMU CbVIHaHCOBbIMVI I/IHCprMeHTaMVI, 633VICHbIM aKTBOM
KOTOPbIX ABNAKOTCA LUEHHbIE 6ymarv| MHOCTPAaHHbIX SMUTEHTOB UM MHOEKCHI, pacCYUTaHHblE NO TAKUM LIEeHHbIM
Oymaram (mnanee — npousBoAHble (PMHAHCOBLIE WHCTPYMEHTbI C WMHOCTPaHHbIM GasnCHbIM aKTUBOM).
3aknoyeHne ykazaHHbIX JOrOBOPOB CBSA3@HO C pyCKaMu, XapakTepHbIMU AN BCEX NPON3BOAHbLIX PUHAHCOBbIX
I/IHCprMeHTOB, a TaKkxe CI'IeLI,I/ICbI/ILIeCKVIMVI puUckamu, OGyCJ‘IOBJ‘IGHHbIMVI WHOCTpPAHHbLIM NpoucxoxaeHnem
6asncHoro akTmBea.

3.1 Puckn, cBsizaHHble C NPOM3BOAHBIMU (PUHAHCOBBLIMU UHCTPYMEHTaMM

[aHHble WHCTPYMEeHTbl MOAXOoASAT He BceM knueHTaM. bonee Toro, HekoTopble BWAbI NPOM3BOOHBLIX
(PVMHAHCOBBLIX MHCTPYMEHTOB COMpsKeHbl C OOMbLIMM YPOBHEM pucka, 4YeM apyrue. Tak, npu Mnokyrnke
OMLMOHHOIO KOHTpaKTa MoTEpW KNMEeHTa He MPEBLICAT BENUUMHY YMavyeHHbIX MPeMUMU, BO3HarpaxaeHus u
pacxoAoB, CBA3aHHbIX C UX coBepLueHneM. MNMpoaaxka ONUMOHHBIX KOHTPAKTOB C TOYKM 3pEHNS pycKa KNneHTa
N 3aknoyeHne ObloYepPCHbIX KOHTPaKTOB, POpBapAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB COMOCTaBMMbI - MpU
OTHOCUTENBHO Hebonbwnx HebnaronpusaTHbix KonebaHusx uUeH Ha pbiHke Bbl noasepraetecb pucky
3HauUTEnNbHbIX YOBITKOB, MPM 3TOM B Criydae npodaxu boYepcHbIX U opBapaHbIX KOHTPaAKTOB U NPOAaXM
OMUMOHOB Ha NOKYNKY (ONUMOHOB «KOMJ») HEOTrPaHUYEHHbIX yObITKOB. C y4eTOM 3TOro, CoBepLUeHne CAEenokK
Nno NPoAaxe OMUMOHHBLIX KOHTPaKTOB U 3aKnodeHne bloyepCHbIX 1 hopBapAHbIX KOHTPAaKTOB MOXET ObiTb
PEKOMEHOOBAHO TOMbKO  OMbITHBIM  WHBECTopaMm, obnagalwmMm  3HauYUTerNbHbIMU  (PUHAHCOBbLIMU
BO3MOXHOCTSIMM U MPaKTUYECKUMUN 3HAHUSIMU B 0BNacTu NpMMEHeHNs MHBECTULMOHHBIX CTpaTerim.

HacTosiwmit pasgen oTHocUTCS Takke M K NPOM3BOAHBIM (DMHAHCOBLIM MHCTPYMEHTaM, HanpaBlieHHbIM Ha
CHWXEHME PUCKOB APYrux ornepaunii Ha ¢poHOOBOM pbiHKe. Heo6xoOMmo BHMMATESIbHO OLEHWUTb, KaKum
06pasom Mpou3BoAHble (PUHAHCOBbLIE WHCTPYMEHTbI COOTHOCATCS C OonepauusiMu, PUCKM MO KOTOPbIM eCTb
HamepeHWe orpaHuynTb, U y6eamTbcs, YTO 0ObEM MO3UUUM KIMEHTA Ha CPOYHOM PbIHKE COOTBETCTBYET
06bEMY NO3MLMM Ha CMOT PbIHKE, KOTOPasi XeMKUPYETCS.

PbIHOYHBIN (LEHOBOWN) PUCK.

MomnMo o6LLero pelHOYHOTO (LLEHOBOIO) pUCKa, KOTOPbLIA HECET KIUEHT, COBEpPLLAIOLLUIA ONepaLmn Ha pbiHKe
LeHHbIX Bymar, Bbl, B criyyae 3aknodeHns dpboyepcHblX, hopBapaHbIX U CBOM AOrOBOPOB (KOHTPAKTOB), a
Takke B CNy4yae NpoAaxu OMUUOHHBIX KOHTPaKTOB, ByaeTe HECTU pUCK HEBNAronpuUsITHOrO N3MEHEHUS LieHbI
Kak (PMHAHCOBbIX WHCTPYMEHTOB, SIBNSHOWMXCA ©Gas3vMCHbIM  aKTMBOM MPOU3BOAHbIX  (PMHAHCOBbLIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLEHUW aKTUBOB, KOTOpPbIE CnyaT obecneyeHnem.

B cny4yae He6naror|pvaHoro M3MEHEHNA LeHbl Bbl MoxeTe B CpaBHUTEJIbHO KOpOTKVIVI CPOK NnoTepATb
cpencTea, asndalolimnecsa obecneyeHnem Npon3BOAHbIX (bMHaHCOBbIX MHCTPYMEHTOB.

Puck nukemaHocTu.

Ecnu Balwa vHBeCTUUMOHHaAs cTpaTerus npeaycmaTtpuBaeT BO3MOXHOCTb BO3HUMKHOBEHMSI HEOBXOAMMOCTM
3aKpPbITUA NO3MLIMM MO COOTBETCTBYIOLLIEMY KOHTPAKTY (MNW 3aKNOMEHUs CAENKN C MHBIM KOHTPAKTOM, KoTopast
CHWXaEeT pPUCK MO [aHHOMY KOHTpakTy), obpaljaiTe BHMMaHWE Ha JMKBMAHOCTb COOTBETCTBYIOLLMX
KOHTPaKTOB, Tak Kak 3aKpblTUe MO3MUUIA MO HENUKBUAHBLIM KOHTPaAKTaM MOXET MPUBECTU K 3HAYMUTENbHLIM
AOMNONHUTENbHBLIM YObITKAM B CBSI3W C UX HWU3KOW NUKBUMAHOCTbIO. OGpaTtuTe BHMMaHWe, YTo, Kak npaBuio,
KOHTpakTbl ¢ Gornee oTAaneHHbIMU CPOKaMM UCMOSNTHEHMSI MEHEe NIMKBUAHBLI MO CPaBHEHWUIO C KOHTpaKTamMu C
ONM3KMMM CPOKaMM UCTIONTHEHUS.

Ecnn 3akn4veHHbIn B MHTEpecax KrneHta Ooroeop, ABNAKOLWMNCS NpPoOn3BOAHbIM C*)I/IHaHCOBbIM
WHCTPYMEHTOM, HEeJNMKBMAEH, N BO3HUKIIA HeobxoaMMOoCTb 3aKpbITb NMO3ULAIO, o6s13aTenbHO Heob6xoaMmMo
pacCcMoTpeTb NOMNUMO 3aKpbITUA NO3NUUN MO OAHHOMY KOHTPAaKTy albTepHaTUBHbIE BapUaHTbl UCKITKOYEeHUA
pUcCka nocpencTtBoM 3aKr4YeHna caerniok ¢ MHbIMU NMpoun3BOOHbIMU (*)I/IHaHCOBbIMM MHCTpYyMEHTaMn unn c
6a3ncHbiMK akTuBamu. icnonb3oBaHne arbTepHAaTUBHbLIX BApUaHTOB MOXET NMpMBECTU K MEHbLLUNM y6bITKaM.

I'Ipvl 3TOM TPYOHOCTU C 3aKpbIiTUEM no3numm n noTtepun B LeHe MOryT npuBecTtu K yBeriM4eHno y6bITKOB no
CpaBHEHUIO C 06bl4HLIMY caenKamu.
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I'Iopyquvm, HanpaBleHHble Ha orpaHn4yeHue y6bITKOB, He Bcerga MOryT OrpaHnmydnTtb notepn A0
npeanonaraemMoro ypoBHA, TakK KakK B paMKax cKknagbiBaroLWencsa Ha pblHKE CUTyauun UCNONTHEHME TaKoro
nopyvyeHuna no yKﬂSGHHOVI LeHe MOXeT OKa3aTbCA HEBO3MOXXHbIM.

Orpan-leHMe pacnopsaXXeHuna cpengcresamMmu, ABNALOLWLNMUCA obecneyeHnemM.

NmywecTtBo (YacTb uMyLLecTBa), NpuHaasnexallee Bam, B pesynbTaTe 3akioueHns JOroBopa, SBnsitoLlerocs
NMPOV3BOAHLIM (PMHAHCOBBLIM MHCTPYMEHTOM, GyaeT ABNATbCs obecnevyeHMeM UCNOSTHEHUS] 06513aTeNbCTB Mo
[IOrOBOPY U pacropsiKeHne UM, TO eCTb BO3MOXXHOCTb COBEPLUEHNS CAEIOK C HUM B Balumnx uHtepecax, 6yaet
orpaHuyeHo. Pasmep obecrneyeHunsi UsmeHsieTcs B nopsiake, NpeaycMOTPEHHOM AOrOBOPOM (cneuundukaumer
KOHTpakTa), U B pe3ynbTaTe eCTb BEPOSATHOCTb ObITb OrpaHUYEeHHbIM B BO3MOXXHOCTW PacrnopsikaTbCsl CBOUM
MMYLLEECTBOM B BonbLUel CTENEHU, YEM A0 3aKIoYeHNs Jorosopa.

Puck NPUHYONTENbHOIo 3aKpbiTUA NO3NUNN

He6naronpuaTHoe nameHeHue LieHbl MOXeT NPUBECTU K HEOBXOAMMOCTI BHECTU AOMOMNHUTENbHbIE CpeacTBa
Ans Toro, 4ToGbl npuBecTM obecrnevyeHne B COOTBETCTBME C TPeBGOBaHUAMU HOPMATUBHBLIX aAKTOB M
BpoKepCcKoro Aorosopa, YTo AOMKHO BbiTb CAENaHO B KOPOTKWM CPOK, KOTOPOro MOXET GbiTb HEeJOCTaTOYHO
ans Bac. Baw VYnpaensiowui B 3TOM crnydae BrpaBe 6e3 Balwero pononHutenbHoro cornacus
«NPUHYANTENBHO 3aKPbITh NO3ULIMIOY, TO ECTb 3aKIOYUTb JOTOBOP, SBMSAOLMACA NPOV3BOAHBIM (PUHAHCOBbLIM
WHCTPYMEHTOM, UK NprobpecTu LeHHble Gymarn 3a cyeT Bawmx geHexHbiX cpeacTs, unu npoaath Bawum
LieHHble Gymarn. 3To MOXeT GbITb CAENaHO MO CYLLECTBYIOLLMM, B TOM YNACHE HEBbLIFOAHbLIM, LIeHaM 1 NpUBecTU
K BO3HWKHOBEHMIO y Bac yObITKOB.

MpuHyanTenbHOE 3akpbiTMe MO3MUMM HampaBfieHO Ha ynpasfieHne puckamu. Bbl MoxeTe noHecTu
3HaYnUTENbHbIE YObITKM HECMOTPA Ha TO, YTO NMOCME 3TOr0 M3MEHEHue LeH Ha (PMHaAHCOBbIE UHCTPYMEHTbI
MOXET NpUHATE BGnaronpuaTHoe ans Bac HanpaBneHue n Bbl nonyunnu 66l goxon, ecnu 6bl Bawa nosmums
He Obina 3akpbiTa.

3.2, Pwuckun, obycrnoBneHHble MHOCTPaHHbIM NPOMCXOXAeHneM 6a3ncHOro akTmea.
CuncTeMHble pUcKu.

anMeHMTeﬂbHO K 683VICHOMy aKTMBY MNMpPOU3BOAHbIX (bVIHaHCOBbIX MHCTPYMEHTOB — LEHHbIM 6ymaraM
WHOCTPAaHHbIX BMUTEHTOB W WMHAEKCaM, pacCYUTAaHHbIM MO TakMM UEHHbIM 6ymaraM, CUCTEMHbIE PUCKMH,
CBOWCTBEHHbIE pOCCMVICKOMy (bOHD,OBOMy PbIHKY OONOJTHAKTCA aHanorM4YHbiMMU CUCTEMHBLIMU PUCKaMWU,
CBOWCTBEHHbLIMU CTpaHe, rae BbinyLweHbl U1 06paIJ.l,aIOTCFI COOTBETCTBYHOLMNE NHOCTPAHHbIE LU€HHbIE 6ymarw.
K OCHOBHbIM (baKTOpaM, BITNAKOWNMM Ha ypoBe€Hb CUCTEMHOIO pUCKa B LEJSIOM, OTHOCATCA NOJIUTUYECKad
Cutyauus, 0CcoBEeHHOCTM HaLUMOHArbHOro 3akoHodaTesNbCTBa, BartoTHOIO perynmpoBaHna U BepoATHOCTb UX
N3MEeHeHNA, COCTOAHMNE rocyaapCTBEHHbIX CbI/IHaHCOB, Hanun4yne un cteneHb pa3BUTOCTU d.)I/IHaHCOBOVI CUCTEMDbI
CTpaHbl MeCTa HaxoXaeHua nuua, obs3aHHoro no MHOCTPaHHbIM LIEHHbIM 6ymara|v|.

Ha ypoBeHb CUCTEMHOro pucka MOryT OKasblBaTb BMSHME W MHOrMe apyrue paktopbl, B TOM 4ucre
BEPOATHOCTb BBEJEHUS OrpaHMyYeHun Ha MHBECTULMM B OTAESNbHbIe OTpacin 3KOHOMUKN UM BEPOSTHOCTb
OZHOMOMEHTHOW AeBanbBaLny HaLMOHaNbHoON BantoTbl. OOLLENPUHATON MHTErpanbHOM OLLEHKON CUCTEMHOTO
pucka WHBECTULUA SBMSETCH «CYBEPEHHbIN PEeUTUHr» B WHOCTPAHHOM UMW HauMoHarbHOW BanioTe,
MPUCBOEHHbI CTpaHe, B KOTOPOW 3aperucTpupoBaH SMWUTEHT MHOCTPAHHOW LEeHHOW Oymarm,
MeXayHapoaHbIMU penTuHroBbiMu areHTcTBamn MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
cnefyeTt MmeTb B BUAY, YTO PEUTUHIN SBMASIIOTCA NULLb OPUEHTUPAMU U MOTYT B KOHKPETHbIA MOMEHT He
COOTBETCTBOBaTb pearibHOW CUTyaLuuun.

B HacTosilee Bpemsi 3akoHOAATENbCTBO AOMYCKAaeT BO3MOXHOCTb 3aKMHOYEHUS1 POCCUNCKUMU MHBECTOPaMU
[OrOBOPOB, SABMNSANLUMXCA POCCUINCKUMW NPOM3BOAHBIMWU (PUHAHCOBLIMU MHCTPYMEHTaMM, 6a3nCHbIM akTMBOM
KOTOPbIX SABMSIHOTCS LIeHHbIE GyMary MHOCTPaHHbIX 3MUTEHTOB MU UHAEKCHI, PACCYUTAHHbIE MO TAKUM LieHHbIM
bymaram. Mexay TeMm, CyleCTBYIOT PUCKU WU3MEHEHWS1 PErynsiTMBHbIX MOOXOAOB K COOTBETCTBYHOLLUM
onepauusiM, B pe3ynbTaTe Yero MoXeT BO3HMKHYTb HEOOX0AMMOCTb COBepLUaTh CAENKU, HanpaBreHHbIe Ha
npekpalieHme 0683aTenbCTB MO yka3aHHbIM 4OroBopam, Bonpekn Balwmm nnaHam.

[MpaBoBble pUcku.

Heobxognmo otgaBatb cebe oT4yeT B TOM, 4YTO MHOCTpPaHHbIE (bl/IHaHCOBbIe MHCTPYMEHTDI, ABnAOWMecA
0asncHbIMM  aKTMBaMMU Npon3BOAHbIX (bI/IHaHCOBbIX MHCTPYMEHTOB, HE BcCerga 4BNAKTCA aHanoramu
pOCCI/IIZCKI/IX (bMHaHCOBbIX MHCTPYMEHTOB. B no6om Ccny4yae, npegocrtasndemMblie N0 HAM MpaBa U npasuia ux
OCYyLLECTBIIEHNA MOT'YT CyLLEeCTBEHHO OTIn4aTbCA OT npas Nno pOCCI/II7ICKMM (bI/IHaHCOBbIM MHCTPYMEHTaM.

Bo3moxxHoCTH cyu,e6H0|7| 3alnTbl npaB No npoun3BoaHbIM (*)I/IHaHCOBbIM MHCTPYMEHTaM C WMHOCTPaHHbIM
6a3nCHbIM aKTUBOM MoryTt ObITb CyLeCTBEHHO OrpaHun4eHbl HeobXxoQMMOCTLIO o6pau.|,eH|/|ﬂ B 3ap)/66)KHb|e
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cynebHble M NpaBOOXpaHUTENbHbIE OpraHbl MO YCTAHOBIEHHbIM MpaBunam, KOTopble MOryT CYLLEeCTBEHHO
oTnuyaTtbcsa OT gencrayowmx B Poccun. Kpome Toro, Bel B 60MbLUMHCTBE CnydaeB HE CMOXETe nonaraTbCs
Ha 3aLLMTy CBOMX MPaB N 3aKOHHbIX MHTEPECOB POCCUNCKUMM YNONTHOMOYEHHBIMY OpraHamu.

PackpbiTne nHgopmaumu.

PackpbiTve MHgOpMauum B OTHOLUEHMU MHOCTPaHHbIX LEeHHbIX Bymar, aBnsoowmxcs 6asncHbIM aKkTMBOM
NPOn3BOAHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, OCYLLECTBMSETCA N0 NpaBuiaM, 4EVCTBYIOLLMM 3a pyGexoMm, 1 Ha
aHrnunckom asbike. OueHNTE CBOK MOTOBHOCTb aHanM3nMpoBaTh MHOPMaLMI0 Ha aHIMMACKOM A3biKe, a Takke
TO, MOHUMaeTe Nu Bbl oTnnMumsa mexgy npuHATBIMM B Poccum npaBunamy (MHaAHCOBOW OTYETHOCTW,
MexayHapoaHbiMn cTaHgapTamMmy (OMHAHCOBOW OTYETHOCTW MNW NpaBuiamMn (PMHAHCOBOW OTYETHOCTU, MO
KOTOpbIM NyBMAMKyeTcst MHOpMaLNMA 3MUTEHTOM UHOCTPAHHbIX LIEHHbIX ByMmar.

Takke poccuiickne opraHusaTtopbl TOProBnu u (unu) 6pokepbl MOryT OCYLLECTBMASATb NepeBo HEKOTOPbIX
OOKYMEHTOB (MHOopMaLun), packpbliBaeMbIX MHOCTPaHHbIM 3MUTEHTOM B MHTEpecax nonb3oBaTenen. B atom
crniyyae nepesBod MOXeT BOCMPUHMMATBCS WCKIIOMUTENBHO Kak BCMOMoratenbHas uHdopMaumsa K
odmumanbHO packpbiTbiM  AOKYyMEHTaM (MHopmauun) Ha WMHOCTpaHHOM A3blke. Heobxogumo Bcerga
yYnTbiBaTb BEPOSITHOCTb OLIMOOK MepeBog4vMKka, B TOM 4WCME CBA3AHHbIX C BO3MOXHbIM PasfvyHbIM
NnepeBOAOM OLHUX U TeX K& MHOCTPaHHbIX CMoB, U pa3 nnM OTCYTCTBMEM OOLLENPUHATOrO PYCCKOro
9KBMBarneHTa.

Pucku, cBsizaHHbIe C coBeplieHnem Map>XnHalbHbIX U HEMNOKPbITbIX COEJI0K.

Llenb HacToslwero pasaena - npegocTaBuTb 06LL Yo MHGOpMaLmio 06 OCHOBHBIX pUCKaX, C KOTOPbIMU CBA3aHbI
MapXvHarnbHble caenku (To eCTb CAENKW, WCMOMHEHWE KOTOPbIX OCYLLECTBASETCH C MCMNOoNb30BaHUEM
3aeMHbIX CpeacTB, NpeaocTaBneHHbIX BpokepoM YNpaBnsaioLEero) u HENOKpbITble CAENKN (TO eCTb CAENKN, B
pesynbTaTte KOTOPbIX BO3HUKAET HEeMoKpbiTas No3vuns — Ans UCNONHeHns obss3aTenbCTB MO KOTOPbIM Ha
MOMEHT 3aKNioYeHVs CAenku umyLlecTsa Yupegutens ynpasneHnsi, nepeaaHHoro 6pokepy Ynpasensiowero,
HEeJOCTaTO4YHO C Y4ETOM MHbIX PpaHee 3aKMiOYEeHHbIX CAENOK).

JaHHble coenku noaxodsT He BceM Yypeautensm ynpaereHusi. HopmaTuBHble akTbl MOryT orpaHu4MBaThb
PUCKM MO MapXXWHamnbHbIM W HEMOKPLITLIM CAEMNKaM, B TOM YMCMe Perynupyss MakCcuMarnbHOe «Mreyo» —
COOTHOLLEHNE 00653aTeNbCTB MO 3aKMHYEHHLIM B MHTepecax YupeauTenen ynpaBrieHus caenkam u
UMyLLecTBa, NpeAHa3HaYeHHOro [Ans COBEpLUEHUst COENOK B COOTBETCTBUM C OPOKEPCKUM [OrOBOPOM,
3aKIYeHHbIM MexXay YNpaBnsioLmMm 1 6pokepom.

PbLIHOYHBIA pUCK O3Ha4YaeT, YTO MPWU COBEPLUEHUN MapXUHAaNbHBLIX U HEMOKPbITBIX CAEMOK YypeauTtenb
ynpaBneHns OOMKEH y4uTbiBaTb TOT PaKT, YTO BENMYMHA NOTEPb B Cllydae HebGnaronpusiTHOro ABMXKEHUS
pblHKa YyBEnMYMBaETCs MpU yBenuyeHun «nneya». NoMuMo oOGLUero pbIHOYHOIO pUCKa, KOTOPLIN HeceT
YupeguTtenb ynpaBneHusi, COBEPLUAIOLWMIA Ofepaulnm Ha pbiHKE LeHHbIX Gymar, B Criyyae COBEpLUEHUS
MapXMHamnbHbIX U HEMOKPbITLIX CAENOK YupeauTterb ynpaBneHns HeceT pUck HeGnaronpusiTHOrO M3MeHeHust
LieHbl KaKk B OTHOLLEHMU LieHHbIX Gymar, B pesynbTaTe nprobpeTeHust KOTOpbIX BO3HMKMA UMW yBENMYMIach
HernoKpbITasi NO3nLUsi, TaK U PUCK B OTHOLLEHUM MMYLLIECTBA, KOTOpoe CRyXUT obecneyeHnem. Mpu aTom, B
criyyae ecnu HerokpbiTas MO3WLKS BO3HMKMA UMM yBENuMUMIacb B pesynbTaTe NpoaaXu LieHHbIX Gymar,
BennyMHa ybbITKOB HMYEM He orpaHuuyeHa — Ynpasnswowwui byaet obssaH BepHyTb (Nepenatb) Gpokepy
LeHHble Bymaru YupeauTenb ynpaBneHns He3aBUCUMO OT U3MEHEHUS X CTOMMOCTMU.

I'Ipvl coBepLlUeHNn MapXnHarbHbIX 1 HEMOKPbITbIX COEJTOK y‘-lpeﬂ,l/ITeﬂb ynpasneHuna OOIMKeH y4nuTbiBaTb, YTO
BO3MOXHOCTb pacnopaxeHuna nMmyLiectesoM, ABNAKLWLNMUCA obecrneyeHneM Mo TaknM cAerkam, orpaHun4eHa.

MmywectBo (YacTb MMylLlecTBa), NpuHaanexallee YypeauTenio yrnpasleHus, B pesynbTaTte COBepLUeHUs!
MapXWHanbHOW  WNU  HEMOKPLITOW  cOenku siBnsietca obecreyeHMeM UCMONHEHUst 006s3aTenbCcTB
Ynpaenstowiero nepes 6pokepoM M BO3MOXHOCTb PACMOPSKEHUS UM MOXET ObiTb OrpaHUYeHa BhfoTb 4O
MOJSIHOTO 3anpeTa COBEpLUEHMs C HAM Kakux-nmbo caenok. Pasmep oGecrneyeHus usMeHsieTcs B nopsigke,
NpeayCMOTPEHHOM [OroBOPOM, M B pesynbTate YdpeauTenb YNpaBreHuss MoxeTe OblTb OrpaHuyeH B
BO3MOXXHOCTU pacropsikaTbCs CBOMM UMYLLECTBOM B GOMbLLEN CTENeHM, YeM A0 COBEPLLEHUS MapXUHATbHOW
(HenokpbITOW) caenku. Takke HEOBXOAMMO Y4YecTb BO3MOXHOCTb MPUHYAWUTENBHOIMO 3aKpbITUS MO3ULIMN.
He6naronpuaTHoe n3meHeHMe LieHbl MOXeT NPUBECTU K HeOBXOAMMOCTU BHECTM AOMOSHUTESNbHbIE CpeacTBa
AN Toro, 4ToGbl NpuBecTM obecneyeHe B COOTBETCTBME C TPeGOoBaHWAMKW HOPMAaTUBHbLIX aKTOB WU
BGpoKepcKoro Aoroeopa, 3akni4YeHHOro Mexay YnpaenswowyM 1 6pokepoM, YTo OOMKHO GbiTb cAenaHo B
KOPOTKWUIA CPOK, KOTOPbI MOXET OblTb HegoCTaToueH ANa Yupeautens ynpaeneHus. HopmaTuBHble akTbl U
ycrioBus Gpokepckoro forosopa rno3sonsioT 6pokepy 6e3 cornmacust YnpaBnsiowero «npuUHYAUMTENbHO
3aKpbITb MO3UUMIO», TO €CTb MNpuobpecTu UeHHble Bymarn 3a cuyeT [OeHexHbIX cpefacTs YypeauTens
ynpaBneHust Unu npogaTb LeHHble Gymarn. 310 MOXeT OblTb CAenaHo Mo CYLLeCTBYOLMM, B TOM 4ucre
HEeBbIFOAHbIM, LIeHaM U NPMBECTU K BO3HUKHOBEHMIO YObITKOB. MpuHyaAUTENbHOE 3aKpbiTe MO3MLUU MOXKET
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ObiTb BbI3BAHO pe3knvn KonebaHusmn PbIHOYHbLIX UEH, KOTOpble NOBIEKNN YMeEeHbLUeHne CTOUMOCTU
nmyuiecTtea HMmxe MUHUMaNbHOMN MapXxu.

rlpVIHy,D,VITeJ'IbHOG 3aKkpbiThe no3nunum Moxet OblTb BbI3BAHO Tpe6OBaHI/IFIMVI HOPMaTMBHbIX aKTOB WIN
BHECEHMEM 6p0Kep0M B OAHOCTOPOHHEM MNopAaKe N3MEHEHWN B CMINCOK LLE€HHbIX 6ymar, KOTOpbl€ MOTYyT ObITb
obecneyeHnem no HENOKPbITbIM NO3NLINAM.

MpWHYaMTENbHOE 3aKpbITUE MOXET ObiTh BbI3BAHO M3MEHEHMEM 3HAYEHWI CTaBOK p1CKa, paccymTbiBaeMbiX
KIMUPWHIOBOW OpraHusauvei 1 (Mnu) Ucrnonb3yeMblx GPOKepOM YNpaBfsiOWEro B CBA3M C yBENUYEHWEM
BOJIATUITbHOCTU COOTBETCTBYHOLLMX LIEHHbIX ByMmar.

Bo Bcex aTux cnyvasx NpUHYOUTENbHOE 3aKkpbiTME MNO3ULUU MOXET MPUYUHUTL 3HAYUTEmNbHbIE YObITKM,
HECMOTPS Ha TO, YTO MOCMEe 3aKPbITUS MO3MLMM U3MEHEHME LieH Ha (PMHAHCOBbLIE WHCTPYMEHTbI MOXET
NpUHATL BnaronpuATHOE HanpasneHue, 1 YupeauTenb ynpasneHus nonyyun 6el goxoa, ecnu 6bl No3vums He
Obina 3akpbiTa. Pasmep ykasaHHbIX YObITKOB MpuM HeGnaronpusiTHOM CTeYEeHUM OBCTOATENbCTB MOXET
NPEBbLICUTb CTOMMOCTb MMYLLLECTBA, HAaxXOAsLEerocs y YnpasnsiooLwero B JOBEPUTENbHOM YMpaBfeHnn no
Horoeopy.

Puck nukBuagHocTW. Ecnv BenuuMHa HEMOKPLITOW MO3WMUMKM MO OTAErbHbIM LieHHbIM Gymaram siBnsieTcst
3HAYUMMOW B CpaBHEHMM C OOBEMOM COOTBETCTBYHOLUMX LIEHHBIX Oymar B cBO6OAHOM obpalleHnn n (unm) B
CpaBHEHUN C OOBbEeMOM TOProB Ha OpPraHM3oBaHHOM pbIHKE, PUCK JMKBUAHOCTU NPW  COBEPLUEHMU
MapXXMHamNbHOW U HEMOKPLITON CAenKn ycunueaeTtcs. TpyaHOCTM ¢ npuobpeTeHnemM Unv npogaxen akTMBOB
MOryT MPUBECTU K YBENUYEHUIO YObITKOB MO CPaBHEHUIO C OObIYHBIMUK caenkaMu. AHanorMyHo Heo6xoaumo
YYUTbIBaTb BO3PACTaOLLUIA PUCK NMUKBUAHOCTU, €Criv 0BecnevyeHneM HEMOKPbLITOM NO3NLMM SBNSOTCS LIEHHbIE
Oymarm M Ons 3akpbiTUS HEMOKPbLITOM NOo3uLMKM MOXeT noTpeboBaTbCs peanu3aumsi CyLeCTBEHHOrO
KOnm4ecTBa LiEHHbIX Bymar.

YuntbiBas BbILLEU3NOXKEHHOE, Mbl pekOMeHAyeM Bam BHMMATENBHO pacCMOTPETL BOMPOC O TOM, ABMSOTCA
NN PUCKK, BO3HMKAIOLLME NPK NPOBEAEHNN COOTBETCTBYIOLLMX Onepaunin Ha (OMHAHCOBOM PbIHKE, B TOM YMcCIe
onepaumm C WHOCTPAHHbIMW UEHHbIMW Oymaramm u/ wnn 3akniovyeHnem [OroBOPOB, SBMNSANOLLMXCHA
Npon3BOAHBIMU (DUHAHCOBBLIMU MHCTPYMEHTaMKM, Ga3nCHbIM aKTUBOM KOTOPLIX SBMASIOTCHA LieHHble Oymaru
WHOCTPaHHbIX AMUTEHTOB UM MHOEKChI, PACCYUTaHHbIE MO TaknM LieHHbIM Bymaram, a Takke ¢ COBEPLLUEHUEM
MapXXMHaIbHbIX U HEMOKPLITLIX CAENOK, NpuemMnemMsiMu Ans Bac ¢ yueTom Balumx MHBECTULMOHHBIX Lienen un
dMHaHCOBbIX BO3MOXHOCTeN. [laHHOe YBegomrieHMe O puckax He MMeeT CBOeW uenblko 3actaBuTb Bac
OTKa3aTbCs OT OCYLLECTBIEHUS TaKMX onepaLnii, a Npn3BaHo NOMoYb BaM oLeHUTb NX PUCKN U OTBETCTBEHHO
NOAOWTN K peLleHMIo Borpoca O Bbibope Baluen MHBECTULMOHHOW CcTpaTerM WM YCroBuiA Jorosopa C
Ynpasnstowmm.

Y6egutecb, 4TO HacToswee YBedomneHve O puckax Bam noHaTHO, n npu HeobxogMmocTu nonyduTte
pasbACHEHUS Y YNPaBsoLLEro Ui KOHCYNbTaHTa, CrneumManuanpyoLerocs Ha COOTBETCTBYIOLLMX BONPOCAX.
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MpunoxeHne Ne 2

k [Jorosopy

[OBEPUTENBHOMO YNpaBneHUs LLeHHbIMM

Gymaramu 1 cpeacTBaMun MHBECTMPOBAHUS B LIEHHbIE Gymaru

COIMACHUE
Ha 06paboTKy, MCNoNb3oBaHWe U pacnpocTPpaHeHMe NepcoHanbHbIX AaHHbIX

1. Ynpasnswowun ocyuiectenser obpaboTky, MCNonb3oBaHWEe U pacnpoCTpaHeHue nepCoHanbHbIX
OaHHbIX YuypegouTensa ynpaeBneHuMs B LENAX 3akfuyeHusl, UCNOMHEeHWss u  pacTopxeHuwsa [orosopa
OOBEPUTENBHOIO yNpaBneHus LeHHbIMM Bymaramm n cpeactesamMmm MHBECTUPOBAHKWSA B LiEHHbIE Bymaru (ganee
— [oroBop), B cooTBeTCTBMM C TpeboBaHuaMu deaepansHoro 3akoHa «O nepcoHanbHbIX AaHHbIX» Ne 152-03
oT 27.07.2006 r. (ganee ®enepanbHbin 3akoH « O NepcoHanbHbIX AAHHBLIX») U UHbIX 3aKOHOA4ATENbHbIX aKTOB.

2. lMepeyeHb MepcoHanbHbIX [daHHbIX, NepedaBaemblXx Ynpasnswouwemy Ha o06paboTky,
UCnonb3oBaHWe N pacrnpocTpaHeHue:

o damunus, ums, OTHECTBO;

. [MacnopTHble AaHHbIE;

. Appec peructpaumu;

. Afpec npoxunBaHus;

. [arta poxageHus;

. MNouTtoBLIN agpec;

. [paxxgaHCTBO;

. KoHTakTHasa nHdopmMaumusa (Homep TenedoHa, agpec aneKTPOHHON NoYThI);

. WHH (npu Hannuum);

o CBegeHuns, noaTeepxaarLume NnpaBo Ha NpebbiBaHWe MHOCTPAHHOIO rpaXxaaHuHa Ha TeppuTopun PO
(npu HeobxogumocTw);

o BaHkoBCKMe pekBu3nTbI;

o ®uHaHcoBbIE CBEAEeHUS O pesynbTaTax MHBECTMPOBaHMS.

3. Yupeantenb ynpaBneHus gaeT cornacue Ha o6paboTky YnpaBnsawLWwmuM CBOUX NEPCOHaNbHbIX

OaHHbIX, NepefaHHbIX MNOoCpPeacTBOM JNUYHOrO obpalleHus, u (Mnu) nocpeacTBOM AUCTAHLMOHHOMO
o6pau.|,eH|/|;| que,qmenﬂ ynpaeneHua B Lenax 3akninyeHusa ,D,OFOBOpa 0OBEPUTENbHOIO ynpasieHnd, B TOM
yucre Ha CoBeplLUeHMe crneaywwmnx gencteun: obpaboTky (Bknw4Yass cbop, cucTtematTmsauuto,
HaKonmneHue, XpaHeHwe, YTOYHeHWe (OOHOBMEHWe, W3MEHeHWE), Wcrnonb3oBaHne, obe3nuynBaHue,
GNOKMPOBaHUE, YHUYTOXEHME NepcoHarnbHbIX AaHHbIX), NpyM 3TOM o6Lllee onvcaHue BbllleyKasaHHbIX
crnoco6oB 06paboTkn AaHHbIX NpuBeaeHo B dPenepanbHoM 3akoHe «O nepcoHanbHbIX AaHHbIX» , a Takke
Ha nepegayvy Takol UHOpPMaLMK TPETbUM NKULaM, B TOM YUCIE, HO HE OFpaHMYMBasCb: Aeno3uTapusim,
perncrTpatopam, crneLuanm3ampoBaHHbIM aeno3utapusm, 6aHkam, naptHepam YnpaBnsowero B paMkax
MCNONHEHUs1 [JOrOBOPHbLIX 00s3aTenbcTB, Gpokepam, HarloroBbIM OpraHam, opraHaM FOCy4apCTBEHHOrO
KOHTPOIA U Hag3opa, a Takke B Cllydaax, YCTaHOBJIEHHbIX D,OFOBOpOM, HOPMAaTMBHbLIMU NMPaBOBbIMN akKTaMu
rocygapcCTBeHHbIX OpraHoB U 3aKoHOAATENIbCTBOM.

4. Yypegutenb ynpaeneHWs [daeT corflacMe Ha WCMONb30BaHWE CBOMX KOHTAaKTHbIX AaHHbIX
Ynpaendwowmum Ond noggepXkaHus CBA3W € YupeguTenem YnpaBreHusl, OCYLLECTBREeHUs TenedOoHHbIX
3BOHKOB U otnpaskn CMC-coobLeHnii Ha yKa3aHHbIN B 3asiBNEeHUN O NPUCOeanHEHNN HOMeP MOBUNBHOTO
TenedoHa, a Takke HanpaBfieHNe INEKTPOHHbIX COOBLLEHWNI Ha aapec 3NEKTPOHHOWM MOYThl, YKa3aHHbIN B
3asBneHMn o NPUCoOeaNHEHUN.

5. Cnocobom 06paboTkM sBNsieTCA cMmellaHHas obpaboTka nepcoHanbHbIX OaHHbIX, B TOM 4ucne C
nUcnonb3oBaHWEM CpeacTs aBTomaTusaumm u 6e3 MCNonb30BaHMS TaKkoBblX, C Mepedadyen noryyYyeHHowm
WHpopMaLMM N0 BHYTPEHHEW CeTU pUaMYEecKoro nuua CcTporo onpeferneHHsIMU  COTPYAHMKaMU
YnpasnstoLero.
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6. Yypeoutenb ynpaeneHwWs, B CBA3M C MpedoCTaBfeHMeM CBOUX MNEepPCOHarnbHbIX  AaHHbIX
Ynpaensowemy Brnpase:

6.1. nonydyatb cBefeHuss o6 YnpaBnswLWeM, O MeCcTe ero HaxoXAEeHWs, O Hanuyuum y
YnpaBnsoLWwero MepcoHanbHblX OaHHbIX, OTHOCAWMXCA K YypeauTemnio ynpaBfneHus, a Takke Ha
O3HAKOMIIEHUE C TaKUMU NEePCOHarbHbIMW JAHHBIMM, 332 UCKITIOYEHMEM CIydYaeB, yka3aHHbIX B PegepanbHoM
3akoHe «O nepcoHanbHbIX AaHHbIX», NyTeM obpaiweHns nnubo HampaBneHus 3anpoca. 3anpoc OOJIKEH
cogepxxaTb HOMEP OCHOBHOIO AOKYMEHTA, yOOCTOBEPSAIOLLEro IMYHOCTb YUYpeauTens ynpaBreHus unm ero
3aKOHHOro NpeAcTaBUTENSs, CBEAEHNS O AaTe Bbigaun yKa3aHHOro JOKYMEHTa M BblOaBLUEM €ro opraHe u
COBCTBEHHOPYYHYIO NOANUCE YupeauTens ynpasneHnsa Unm ero 3aKkoHHoro npeacrasmtens. 3anpoc MoxeT
ObITb HanpaBneH B criefyoLmx opmMax:

. B NMCbMEHHOM BUAE No agpecy MecCTta HaxoxaeHuA yI'IpaBJ'IFII-OLLI,EI'O;

. B 9NIEKTPOHHOW (oopMe, MOAMUCaHHbIA SMNEKTPOHHOW MNOAMUCBLIO, C Yy4eTom TpeboBaHwui
3akoHogaTenbcTBa Poccurickon depepaumm;

6.2. TpeboBaTb OT YNpaBnstoLero yTOYHEHUST CBOUX MepPCOHAanbHbIX AaHHbIX, UX GNoKMpoBaHWUA Unu
YHUUTOXEHUS B Cry4yae, €ecnuM MepcoHanbHble [AaHHble SBMSIOTCS HEMosfiHbIMU, YCTapeBLUMMU,
HEeJOCTOBEPHbLIMM, HE3AKOHHO MOSTYYEHHBIMU UMW He ABNSTCA HeobOXooMMbIMKU ANsi 3asiBNEHHON Lenu
06paboTkK, a Takke NPUHUMATL NPEAYCMOTPEHHbIE 3aKOHOM MepbI MO 3aLLMTe CBOMX Npas;

6.3. oTKkasaTbcs oT nonyyeHnss CMC-coobLeHunii Ha yka3aHHbIn B 3asiBNeHUM O MPUCOeANHEHUN HOMEDP
MOOMNbHOro TenedoHa, a Takke HanpaBfieHUe 3MNEKTPOHHbIX COOBLLEHNA Ha agpec 3NEeKTPOHHOW MOYThI,
yKka3aHHbIV B 3asiBNEeHMU O NpUcoeguHeHumn, nyTem HanpasneHus Takoro oTkasa B agpec Ynpasnsowero.

7. HacTtosawum Yypeoutenb ynpasBneHus MOATBEpXOAeT CBOe COorflacMe Ha BKlOYeHue B
o6LLe0CTYMHbIE NCTOYHMKM YNPaBnsAoLero crneayoLwmne nepcoHanbHble AaHHblE:

. hamumnumio, UM N OTYECTBO;

. MEeCTO XUTenbCTBa (permctpauun);

. TenedoH YupeauTtens ynpaBneHus;

. agpec 3MeKTPOHHON MoYThI.

8. Cornacve BcTynaeT B CUMy CO OHSA €ro MOAMNWCAHWA Ha Nepuof He MeHee YeM CPOK XpaHeHWs

OOKYMEHTOB, YCTaHOBJ1€HHbIX 3aKOHO4AaTE 1IbCTBOM. Cornacue MoxeT GbITb 0TO3BaHO MHOKO B ftoboe BpemMA
Ha OCHOBaHWMN MOero NMCbMeHHOIo 3adaBJ1eHUA.

9. B cnyyae oT3biBa Yupegurtenem ynpasneHusa HacTosiwero Cornacusa Ha o6paboTky nepcoHanbHbIX
OaHHbIX, @ Takke B crnyyae npekpaleHus/pactopxeHusa [orosopa, Ynpasnsawowun obs3aH npekpaTtuTb
06paboTKy NnepcoHanbHbIX AaHHbIX B CPOK, He npesbiwatowmn 3 (Tpun) pabounx gHen ¢ gaTbl NOMHOrO
ucnonHeHnsa ceoux obasatenbcte no [loroBopy, Bko4vas obasatenbcTBa No BO3BpaTy YupeauTento
yrpaBneHns LieHHbIX Bymar n/unm geHeXHbIX cpeacTB, NOCTYNUBLUMX YNPaBMSIOLWEMY MOCe pacTOPXKEeHUS
Horosopa, nubo He nosgHee 3 (Tpu) pabounx gHen ¢ gatbl NpekpalleHns obsi3aHHOCTU YNpaBnstoLero no
XpaHeHWo OOKYMEHTOB, cogepXaliux, B TOM 4YuUcre, NepcoHarnbHble AaHHble YYpeauTens ynpaBneHus,
npegycmotpeHHon ®enepansHbiM 3akoHOM PO Ne 115-d3 ot 07 asrycta 2001 roga «O npoTtuBogencTanm
neranusaummn (OTMbIBaHWIO) OXOQ0B, MOMYYEHHbIX MPECTYMNHBLIM MyTEM, U (PUHAHCUPOBAHWIO TEPPOPU3Ma» (B
3aBMCMMOCTM OT TOrO, KaKoe M3 COObITUIN NPOM30LLINO No3aHee), Nbo B TedeHue 3 (Tpu) paboumnx aHen ¢ aathbl
ncnonHenuns obaszaHHoctM OnepaTtopoM MO XPaHEHMO OOKYMEHTOB, CoAepXallMx nepcoHarnbHble OaHHble,
ecnu Takasi 06513aHHOCTb NPSIMO YCTaAHOBIIEHA 3aKOHOL4ATENTbCTBOM.

10. Yuypeautenb ynpaBneHust o006dA3yeTca B Crydae U3MEHEHUS MNepCoHarbHbIX  AaHHbIX,
nepeyncrnieHHblx B Hactosiwem Cornmacuu, npegocTaBuTb cornacme Ha obpaboTky nepcoHanbHbIX
OaHHbIX MO HacToswen dopMe C U3IMEHEHHbIMU MEepPCOHaNbHbIMU [OaHHbIMUM OOHOBPEMEHHO C
npegocTaBreHneM OOKYMEHTOB, MOATBEPXKAAOLLMNX NPOU3oLLESLNE U3MEHEHUS.

11. Yuypegutenb ynpaereHusi MPUHMMAaET peLleHne O NPefoCTaBNEHNN CBOMX MEPCOHArbHbBIX AaHHbIX U
JaeT cornacve Ha nx o6paboTky cBoew Bonen u B cBOeM UHTepece. OTka3 OT NpeAoCTaBIIEHUS CBOMUX
nepcoHanbHbIX AaHHbIX Brie4eT HEBO3MOXXHOCTb 3akIllo4eHUs U UCMNONHeHUs [oroBopa AOBEpPUTENBHOro
yrpaBreHus, a Takke 4OCPOHHOro npekpalleHus [loroBopa B criydyae ero 3aknyeHus Ao AaTbl NOANMCaHUS
HacTosiwero Cornacus.

12. yqpe,qmenb ynpasneHna noareepXxnaeT, YTO HacTosAllee Cornacwue nveet cuny C aatbl nognucaHna
yqpe/J,MTeneM ynpasneHna 3aaBneHuns o npucoeanHeHnn K ,D,OFOBOpy.



X )
Jo's ‘e Anbda Kanurtan | 28

nenaem 6onblue

MpunoxerHne Ne 3
K [loroBopy AOBEPUTENBHOTO YNpaBneHns LeHHbIMU
6ymaramu 1 cpeacTBaMn MHBECTUPOBAHUS B LieHHbIe Bymaru

3AABNEHUE O NPUCOEAUHEHWU (ansa dwmsnyeckoro nuua)
K AJOroBOPY AOBEPUTENBHOIO yNpaBneHust LeHHbIMM Gymaramm 1 cpeacTBamMm MHBECTMPOBaHKS B LieHHble Bymaru Ne ot

1. CeepfeHusi 06 Yupeautene ynpasneHusi

Pamunnus

1%

OTtuecTBO

®UO Yupeautens ynpaBneHns natmHckumm bykBamu (kak ykasaHo Ha

6aHKOBCKOM kapTe)

[ata poxgeHua

MecTo poxaeHus

MecTo xwuTenbcTBa (pernctpauum)

CBefeHnst 0 AOKYMEHTe, YAOCTOBEPSIOLLIEM NTIMYHOCTb Bua:
Cepuisi: Howmep:
[aTta Bblgauu:
Kem BblaaH:
Kog nogpasgeneHus:

WHH (npn Hanvunn)

Hanunuve rpaxpaaHcTea unu pesngertctea CLUA (Bua Ha XuTensCcTBO, «3eneHas

KapTa»)

CBefeHuns 0 NpUHaANexXHoCTV Yupeamtens ynpasneHus (cynpyra unu 6nmskoro

POACTBEHHMKA) K NyBNNYHBIM AOMKHOCTHBIM nuuam*

E-mail (ana npegoctaBneHns AOKYMEHTOB, NpedyCMOTPEHHbIX [loroBopom)

TenedoH (aNa cBA3M ¢ YypeauTenem ynpasneHusi no Bonpocam

[AOBEPUTENBHOIO YNpaBfeHns, BKYasg HOMep MObunbHOro TenedgoHa)

MoyToBbI agpec, No KOTOpoMy ByAyT HanNPaBNATECSH AOKYMEHTHI,

npeaycMoTpeHHble [loroBopom

2. MHBeCTMUMOHHas cTpaTterus

3. CymMMa nepefiaBaeMbIX AEHEXHbIX CPEACTB**

4. PekBun3nTbl 6aHKOBCKOro cyeTa Yypeautens ynpasneHus
MonyyaTtens

WHH nonyvatens

Homep pac4yeTHoro cyeta nonyyarens
HavnmeHoBaHve 6aHka

KM 6axka

BUK

Kop.cuet

* HactosiluMMm 3asiBNieHMeM y'-lpeAI/ITel'Ib ynpaBrieHna noaTBepXpaaeT AOCTOBEPHOCTb cBeAeHunM o npuHaanNexHocTn

Yupepgutens ynpaBneHusi (cynpyra Mnu GrM3KOro poacTBeHHUKAa) K AOMMKHOCTHLIM NuvuaM, yKasaHHbIM B MyHKTe 2.3.6.
PernameHrTa.

*»* CymMa hakTU4ecku nepefaHHbIX Yupegutenem ynpasrieHUsi YnpaBnswolwemMy AeHeXHbIX CPeAcTB MOXET OTNuMYaTbesl oT
yKa3aHHOW Ha pa3mep GaHKOBCKOW KOMMCCUW, B3MMaeMOW GaHKOM, OCYLLECTBISIOWMUM NepeuncrieHne AeHeXHbIX CpeacTB
Yupegutens ynpaBneHus Ha cueT YnpasnsioLiero.

HacTtoswum 3asBneHnemMm Ydypegutenb ynpaBfeHWs B COOTBETCTBMM CO cTaTben 428 [paxpgaHckoro kogekca PP nonHocTbio 1
6€30roBOPOYHO NPUCOEAMHSIETCS K YCIOBUSM U akuenTyeT [1oroBop AOBEPUTENLHOMO YNpaBneHus LeHHbIMU Gymaramu 1 cpeactBamu
MHBECTNPOBaHUS B LieHHble Gymaru (ganee — [JoroBop) co BCEMU NPUIIOKEHUSIMU, B TOM Ymncrie PernameHT JOBEpUTENBHOIO yrpaBeHus
LeHHbIMM Bymaramu 1 cpeacTBaMu MHBECTUPOBaHUS B LieHHble Bymarn OO0 YK «Anbga-Kanutan» (ganee — YnpaensioLui).
HacTosiwum 3asiBneHveM YupeguTenb ynpaBrieHusi MOATBEPXKAAET, YTO O3HAKOMIEeH C YBEAOMIIEHMEM O pUCKaX, CBSA3aHHbIX C
OCYLLECTBIIEHNEM OMnepaunii C LEHHbIMM BymMaraMu, 0CO3HaeT M NPUHUMAaET Ha cebsi PUCKU, U3NOXKEHHbIE B YKa3aHHOM YBeOOMITEHUN O
puckax, o3HakomneH ¢ [loroBopom, PernameHToM 1 BceMu npunoxeHusiMu k [loroBopy ony6nukoBaHHbIMK Ha caiiTe YnpaBnsioLlero
http://www.alfacapital.ru,00a3yeTcs cobniogats BCe NONOXEHNS BbllLeYyKa3aHHbIX JOKYMEHTOB.

Mocne nopjaun HacTosiero 3asiBNeHusi YupeauTenb YNpaBrieHWss He MOXET CCbinaTbCsl Ha TO, YTO OH He O03HaKOMMIICS C
BblLLEYKa3aHHbIMU JOKYMEHTaMM (MOMHOCTLIO0 UMM YaCTUYHO) NGO He NpusHaeT ux 06s13aTenbHOCTb B OrOBOPHBLIX OTHOLEHMsX ¢ OO0
YK «Anbda-Kanutan».

HacTosiwee 3asBneHve siBNsieTCs HEOTbeMIIEMON YacTblo [lorosopa.

Bce Heobxoaumble pa3bACHEHUs MO BOMpPOCaM [OBEPUTENbHOMO YMpaBMeHVWs W MPUYHWMAaeMbIX PUCKOB MHE MpefoCTaBrieHbI.
[locTOBEPHOCTb yKa3aHHbIX MHOK CBeAeHWN MNOATBepXAal M 00s3ylcb MNpefocTaBnAaTb MHGopMaumio 06 U3MEHEHUWM [OaHHbIX,
yKa3aHHbIX B HAaCTOsILLLEM 3asiBNeHUM, B Nopsiike 1 CPOKW, MpedyCMOTpeHHble PernameHToMm.

Yupeautenb ynpaBneHus: ( )

« » 20 roga

CNYXEBHbIE OTMETKU

HacTosawwum noaTBepXAaeT MNpuveM 3asiBMeHns 1 3aknideHne c¢ Yypeautenem ynpasneHust [loroBopa AOBepUTENbHOro
ynpaBneHus LleHHbIMM Bymaramv n cpeicTBaMn MHBECTUPOBaHWS B LieHHbIe Bymaru Ne oT
Mopnucb coTpyaHuka™** ( )

(nodnucek) m.n. (pamunusi, uHUyUarnsl)
***[1ns 3aseneHul, oghopmrsgeMbix AucmaHUUOHHbIM criocobom, nodnuce CompyOHuUKa He cmasumcs
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Mpunoxenne Ne 4
K [loroBopy AOBEPUTENBHOTO YNpaBneHns LeHHbIMU
6ymaramu 1 cpeacTBaMn MHBECTUPOBAHUS B LieHHbIe Bymaru

3AABINEHUE HA UBMEHEHUE CBEAEHU OB YYPEOUTENE YMPABJEHUSA (PU3UNYECKOIO NIULA)
K OroBOPY OBEPUTENBLHOIO YrNpaBieHns
Ne oT / / .

1 BCEM WHbIM AeVCTBYIOLMM Ha AaTy NOAMUCaHNS HAcTOALLEro 3asBNEHNsA AOroBOpam AOBEPUTENBHOTO yNpaBeHus,
3aKnioYeHHbIM Mexay YupeauTenem ynpasnenuns n OO0 YK «Anbda-Kanutan»

NPEXHWE CBEOEHWUA OB YYPEOUTENE YNPABJIEHUA

1. CsepeHusi 06 YupeauTene ynpasneHusi

Ddamunus

Nms

OTtuecTBO

®NO YupeguTtens ynpaBneHust naTMHCKMmMu BykBamu (kak ykasaHo Ha

6aHKOBCKOM KapTe)

[ata poxgeHus

MecTo poxaeHus

MecTo xwuTenbcTBa (pernctpauum)

CBefieHVs 0 JOKYMEHTe, YA0CTOBEPSIOLEM JIMYHOCTb Bua:
Cepusi: Homep:
[aTta Bblgauu:
KeMm BblaaH:
Kop noppaspenenus:

WHH (npn Hanvunn)

Hanunuve rpaxaaHcTea vnu pesngertctea CLUA (Bug Ha xutenscTBo,

«3eneHas kapTa»)

E-mail (ana npegoctaBneHns AOKYMEHTOB, NpeayCMOTPEHHbIX

[HoroBopom)

TenedoH (AN cBA3M ¢ Yupeautenem ynpasneHus no Bonpocam

[OBEPUTENBHOIO YNpaBeHns, BKITKYas HOMep MobunbHoro TenedoHa)

MoyToBbI agpec, No koTopomy 6yayT HanpaBNATLCA AOKYMEHTHI,

npegycMoTpeHHble [loroBopom

2. PekBu3utbl 6aHKOBCKOro cyeTa YypeauTtens ynpasneHus

MonyyaTtens

WHH nonyyatens

Homep pacyeTHoro cueta nonyyarens

HavnmeHoBaHve 6aHka

KM 6axka

BUVK

Kop.cuet

CBefeHVst 0 Hanu4uu ctatyca HanoroBoro pea3naeHTa MHOCTPaHHOIO

rocypapcrtaea

CBefeHVs 0 NpUHAANEeXHOCTV YupeanTens ynpaBreHusi, ero

cynpyra/cynpyru unm koro-nmbo m3 ero 6nmM3kux PoACTBEHHUKOB K

Ny6MYHBIM JOMKHOCTHBIM NULamM

HOBbIE CBEAEHWA OB YYPEOUTENE YNPABINEHUA
MPUYNHA NOOAYM 3AABNEHUSA -

1. CgepgeHus 06 Yupegutene ynpasneHus*

damunus

Nwvs

OTyecTBO

®UO Yupeautensi ynpaBneHuns naTmHckumm bykBamu (kak ykasaHo Ha

6aHKOBCKOW kapTe)

[ata poxgeHus

MecTo poxaeHus

MecTo xwuTenbcTea (permctpaumm)

CBefieHVs1 0 JOKYMEHTE, YOOCTOBEPSIHOLLEM NTUYHOCTb Bua:
Cepusi: Homep:
[aTa Bblgauu:
Kem BblaaH:
Kopa nogpasgenenus:

WHH (npv Hannuunn)

Hanwuuve rpaxxgaHcTea unu peavaeHTctea CLUA (BuA Ha uUTEnbCTBO,

«3eneHas Kaprta»)

E-mail (ans npegoctaBneHns AOKYMEHTOB, NpedyCMOTPEHHbIX

HoroBopom)

TenedoH (AN cBA3M ¢ Yupeautenem ynpasreHus no Bonpocam

[OBEPUTENBHOIO YNpaBneHus, BKIYasi HOMep MobunbHoro TenedgoHa)

MouToBLIN agpec, No kKoTopoMy ByayT HanpPaBNSTLCS JOKYMEHTbI,

npeaycMoTpeHHble [JoroBopom
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2. PekBu3nTbl 6aHKOBCKOrO cyeTa Yupeautens ynpasneHus
Monyyatens

WMHH nonyvatens

Homep pacyeTHoro cyeta nonyyarens

HanmeHoBaHue 6aHka

KM 6axka

BVK

Kop.cuet

CBefeHns 0 Hanu4um ctartyca HanoroBoro pe3avaeHTa MHOCTPaHHOTO
rocygapcTea

CBefieHns 0 NPYHAANEXHOCTN YypeauTens ynpaBneHusi, ero
cynpyra/cynpyru unm koro-nmbo m3 ero 6nm3knx pOACTBEHHUKOB K
Ny6MYHBIM AOMKHOCTHBIM UL AM

*B cnyvyae U3amMmeHeHus cBeAeHUH, YKa3aHHbIX B 4OKYMEHTe, yaoCToBepALWeM NMUYHOCTb, K 3asBJIEHUIO npunaraeTcsa Konusa
nacnopta Yupeautens ynpasneHus, ¢ OTMETKOM O npexHemMm OOKyMeHTe

YupeauTens ynpaeneHus gaet cornacue Ha obpa6oTky Ynpasnsiowmm OO0 YK «Anbda-Kanutan» 1 YnonHOMOYEHHbIM areHTOM YNpaBnsitoLwero CBOMX NepcoHanbHbIX AaHHbIX,
yKa3aHHbIX B HaCTOsILLeM 3asiBMEeHUM, B TOM YUCNE Ha COBEpLUEHWE Creayllumx AeicTBuin: 0BpaboTky (Bknoyas cOop, cucTemaTuaumio, HakommneHne, XpaHeHue, yTOUHeHue
(06HOBﬂeHMe, mameHeHme), ncnonb3oBaxHve, oﬁeanmqmaaume, GJ'IOKVIpOBaHMe, YHUYTOXEHUE NnepcoHanbHbIX FlaHHbIX), npun 3Tom 06Luee onucaHue BbileyKa3aHHbIX cnoco6oe
obpaboTkn aaHHbIX NpuBeaeHo B deaepanbHom 3akoHe «O nepcoHarbHbIX AaHHbIX», @ Takke Ha nepegavy Takoi MHopMauun TPeTbUM nuuaM, BKoYas Aenosutapumn, 6aHku,
6poKepoB, HANOroBble OpraHbl, OpraHbl rocyAapCTBEHHOTO KOHTPOMS U Haf30pa, a Takke B CryyasiX, yCTaHOBMEHHbIX JOrOBOPaMu AOBEPUTENBHOMO yNpaBneHus, 3aKkoyYeHHbIMM
mMexay Yupeautenem ynpaenenusi 1 OO0 YK «Anbga-Kanutan» n HopMaTvBHLIMM NPaBOBLIMK aKTaMu rocyJapCTBEHHbLIX OPraHOB U 3akoHoAATENbCTBOM P®.

‘/Hpe,qmenb ynpaeneHusa aaeT cornacue Ha UCnosib3oBaHMe CBOMX KOHTaKTHbIX AaHHbIX A4NA NoA4epXaHusA CBA3U C quenmenem ynpasneHus, ocyliecTeBrneHnsa TenerOHHbIX 3BOHKOB
1 otnpaskn CMC-coobLLUeHWiA Ha yKka3aHHbIN B HACTOSILLIEM 3asIBNEHUM HOMEP MOBUITLHOTO TenedoHa, a Takke HanpaBIieHNe 3NEeKTPOHHbBIX COOBLLEHUI Ha afpec 3NEKTPOHHO NOYTLI,
yKaSaHHbIIZ B HAcToSLWEM 3aABNeHnn.

OGpaboTka nepcoHanbHbIX AaHHbIX OCYLLECTBISIETCS C NPUMEHEHWEM CrEAYOLLMX CNOCOGOB, HO, HE OrPaHWUYMBAsCb UMU: XpPaHEHWe, 3amnUCb Ha SNEKTPOHHbLIE HOCUTENN U UX
XpaHeHue, cocTaBrieHne nepeyHen, Mapkuposka. HacTosiiee Cornacue peiictByeT 6eccpoyHo. [laHHoe cormacve MOXeT ObiTb OTO3BaHO Ha OCHOBaHWM MUCbMEHHOTO 3asiBMEHNst
Yypeantens ynpaeneHusi, Npu 3ToM npekpaLleHre o6paboTku 1 YHUHTOXEHWE NepCoHarnbHbIX AaHHbIX OCYLLECTBISIETCS B CPOKM U B NMOPsiAKE, Y CTAHOBIEHHOM 3aKOHOAATENbCTBOM
Po.

YupeauTens ynpasneHus: ( )
« » 20 roga
CNYXEBHbIE OTMETKU
Hactosawum noaTBepXAaeT Npuem 3asBMneHns Ha UsMeHeHne ceeaeHuni ob YupeauTene ynpasneHus (dpuandeckoro nuua).

Mopanuckb coTpyaHuka

(nodnucek) m.n. (pamunusi, uHUYUarnsI)



X )
Jo's ‘e Anbda Kanurtan |31

nenaem bonblue

MpunoxeHne Ne 5

k [lorosopy

[0BEPUTENBHOMO YNpaBneHnsi LeHHbIMU

6ymaramv u cpeacTBamMu MHBECTMPOBAHMWSA B LieHHble Bymaru

MHBECTULUMNOHHAA CTPATEINA
«UENNEBOE MHBECTUPOBAHMUE»

1. MNMepeyeHb (cocTaB) U CTPYKTYypa 06 HLEKTOB AOBEPUTENBLHOIO ynpaBneHus
Ne MakcumanbHasa gons
Bug ob6bekTa
n/n B noptdene
NHBECTULIMOHHbIE Man OTKPbITbIX U BUPXKEBBLIX NaeBblX WHBECTULMOHHBIX (POHAOB, 009
1 Haxopaswwmxca nog ynpasnenmem OO0 YK «Anbda-Kanutan» 100%
2 locynapcTBeHHble LieHHble ByMaryn Poccuiickon Pepepaumm 100%
3 locynapcTBeHHble LieHHble bymarn cybbekToB Poccunckon degepauum 100%
4 O6nurauum poccUMnCKMX SMUTEHTOB, MOMUMO YKa3aHHbIX B NMyHKTax 2 1 3 HAcTOALLEro
ne 100%
peyHsi
5 O6nurauum MHOCTpaHHbIX SMUTEHTOB, AONYLLEHHbIE K OPraHN30BaHHbLIM TOpram Ha 100%
poccuinckon bupxe
6 Man  (akumMn) WHOCTPaHHbIX  WHBECTUUMOHHBbIX  (POHOOB,  OOMYLIEHHbIE K 009
OpraHn3oBaHHbLIM TOpram Ha poccuickon brupxe 100%
7 [eHexHble cpeacTBa Ha pacyeTHbIX cHeTax U AeHexXHble cpeacTBa Ha BGpokepckom 100%
0

cuete
NToro: | 100%

2. Ynpasnsoowui BnpaBe coBepLlatb nobble Buabl onepauui 1 cOenok C UMyLLECTBOM YYpeauTensa ynpasreHus,
BKIIOYasi, HO He orpaHnyuBasch bupxesble (6e3agpecHble, NneperoBopHbie) U BHEOMPXKEBbIE COEMKN, CAENKN C LIeHHbIMU
Bymaramu, Kak BKIMIOYEHHBLIMW, TaK U HE BKMOYEHHBIMW B KOTUPOBAIbHbIE CMUCKW.

Ynpasnsiowuii Bnpase coBepLuaTh CAENKU C UMYLLECTBOM YupeauTens yrnpasneHus, B pe3yrbTaTte KOTOPbIX EHEXHble
cpenctBa Yupeautens ynpaeneHus Unu ux YacTb GydyT pasmelleHbl NOCPEACTBOM COBEPLUEHUst caenku obpaTHoro
Hupxesoro PEIMO, To eCTb BO3MOXHOCTb COBEPLUEHUS COENOK C HUMU MOXET ObITb BPEMEHHO OrpaHuyeHa.

3. YBeOomreHne 0 KOHMIIMKTE UHTEPECOB.

Yupegutene ynpaBneHus MOATBEpPXAAeT CBOe corfacve Ha npuobpeTeHve B cocTaB MmyllecTBa no [loroeopy
WHBECTMLMOHHBIX NaeB NaeBbiX MHBECTULIMOHHBLIX (DOHAOB NoA ynpasneHneM Ynpasnstowero. MNpu aTom, Ynpasnsoowui
BrpaBe NprobpecTn ykasaHHbIe€ UHBECTMLMOHHBIE Man OTKPbITbIX NaeBbIX MHBECTULMOHHBLIX (DOHAOB Kak NocpencTBOM
nopgayv 3asiBKM Ha npuobpeTeHne MHBECTULMOHHBLIX MaeB, Tak M NyTeM npuobpeTeHus naeB Ha BTOPUYHOM PbIHKE,
WHBECTULMOHHBbIE Nan GUPXEeBbIX NaeBblX MHBECTULIMOHHBLIX (DOHAOB - MyTEM NPUOBPETEHNA MHBECTULIMOHHbBIX NaeB Ha
6upxe. KoHTpareHTamu no gorosopam Kynnu-npodaxy WHBECTULIMOHHBLIX MaeB OTKPbITbIX MaeBblX WHBECTULMOHHbIX
hOHA0B Ha BTOPUYHOM pbiHKE MOTYT BbITb, B TOM YMCHE, HO HE OrpaHnyMBasch: adunmpoBaHHble Nuua YnpasnsaoLLero.
B cuny pencreylollero 3akoHodaTenbCTBa YNpaBrsioWMiA yBedoMmnseT YupeauTensa ynpaBneHWs O BO3MOXHOCTU
BO3HUKHOBEHMWS KOH(IIMKTa MHTEpPEecoB B Cryyae npuobpeTeHns MHBECTULIMOHHbLIX MaeB MnaeBblX WHBECTULMOHHbIX
(hOHA0B, HAXOAALLMXCSA NOA yNpaBneHmeM YNpasnsoLwero n/unm B cnyyae npuobpeteHns ykasaHHbIX MaeB Ha BTOPUYHOM
pblHKE MNyTeM 3akMioYeHus [OoroBopa  Kymnu-npoAaxu WHBECTULMOHHLIX nNaeB C€  aduUnnpoBaHHbIM  NMLOM
YnpasnsioLlero.

Y4ypegutens ynpasneHvs NoATBEPXKAAET, YTO HaanexaluymMm obpasom yBeJoMIeH 0 BO3MOXXHOM KOH(PITMKTE MHTEPECOB B
yKa3aHHbIX B HacTosILLeM MyHKTe Crydasix U noaTBepXAaaeT corfacue C HAM, a Takke He umeeT U He OyaeT umeTb B
AanbHenweM Kakmx-nnmbo NpeTeH3nin B cnyyae BO3HUKHOBEHWS BblLLEyKa3aHHOrO KOHPNNKTa MHTEPECOB.

4. MuHMManbHasi CTOMMOCTb UMYyLLEECTBa, NepBOHaYanbHO nepegaBaeMoro YupeautenemMm YnpasneHusl B yrnpaBreHve
no [oroeopy, AOMKHa cocTaensaTb He MeHee 5000 (MATb TbicaAY) pybnei. MuHMManbHas CTOMMOCTb MMYLLECTBA,
AOMNOMHUTENBHO NepeaaBaemMoro Yupeavtenem ynpasrneHnst B ynpaeneHve no [JoroBopy AOMmKHa COCTaBMATb HE MeHee
1000 (OpHowm TbicAaumn) pybnen. YuypeauTenb ynpaBneHuss o00A3yeTcA NepevucnunTb [OeHeXHble cpeacTsa
YnpaensawLweMy eauvHbIM NnaTtexom, B CPOK He nosgHee 1-ro mecdaua ¢ gatbl nognucaHusa [dorosopa. B cnydyae
HenepeyucrieHMs YdypeauTteneMm ynpaBreHWs [AeHEeXHbIX CPeACcTB YMpaensloweMy B YKasaHHbIM Cpok, nunbo
nepeyvncneHmnst 4EHEXHbIX CPeACTB B YKa3aHHbIA CPOK B pa3Mepe MeHee YCTaHOBINEHHOW MWHUMArbHOW CyMMbl W/ unm
nepeyvncneHmnst AeHeXHbIX CPEACTB B YKa3aHHbIA CPOK HECKONMbKUMU MnaTexamu, YNpaBnsiowmii octaBnseT 3a cobo
npaBo cumTaTth [JOroBOp HE3aKM4YEHHLIM U BEPHYTb OEHEXHble CPeACcTBa, NEepPEeYUCTiEHHbIE C HapyLUEeHWeM YCIoBWUiA
HaCTOSILLErO MYHKTa, Y4peauTento ynpaBneHus.

5. YupeguTtenb ynpaeneHust BrnpaBe nepefaTb B YrNpaBneHne B paMKax HacToslwen VIHBeCTMUMOHHOW cTpaTerum
OEHEeXHble cpeacTBa B pa3Mepe, He npesbiwatoiieM 5 000 000 (MaTb MUNNIMOHOB) pyGnen.
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6. Cymma akTmyecku nepedaHHbIX YupeguTenem yrnpasneHus YnpasnsowemMy AeHEXHbIX CPeACTB MOXET OTnMyaTbcA
OT nepeymncnsemon Ha paamep 6aHKOBCKOM KOMUCCUW, B3UMAEMOW GaHKOM, OCYLLLECTBASIOLMM NepevmcneHme AeHeXHbIX
cpeacTts Yupeantens ynpasneHus Ha CneumanbHbin cHeT YnpaBnsoLlero.

7. BosBpaT 13 ynpaBneHns uMyLLecTBa YupeauTento ynpaBneHus:

Bosspat Kak 4acTn UMyLLLEeCTBa, Tak M MMyLLEeCTBa B MOSIHOM 06beme 13 ynpaBneHns AoMycKaeTcsa UCKNIOYNTENBHO B BUAE
AEHeXHbIX CpefdCTB Ha OCHOBaHWM PacnopspkeHns YupeguTtens ynpasneHns Ha BO3BpaT umylwiectsa. Bosspar
umMyLLecTsa U3 ynpasneHusi no [JoroBopy AOMYCKAeTCs TOMbKO HA pacYeTHbIV CYET, OTKPLITLIN B POCCUMINCKON KpeaUTHOM
opraHusauuu.

Mpn atom, Ynpaenswwwmi mmeeT npasBo oTkasaTbcAa oOT [loroBopa B OAHOCTOPOHHEM MOPSAKE C MNUCbMEHHBIM
yBedoMreHneM Yypeautens ynpasneHus He meHee Yem 3a 5 ([atb) pabounx gHen o gatbl npekpaweHnsa [lorosopa,
€ecnn B pesynbTaTe 4acTUYHOro BO3BpaTa MMYLLECTBA M3 yNpaBfieHWs MO PacrnopsKeHuto YupeauTens ynpasneHus,
OLEHOYHasi CTOMMOCTb OCTaBLUerocs umylectsa no [Jorosopy, coctaBut meHee 5 000 (MaTb Thicsad) pybnen Ha paty
nepeyncneHns AeHeXHbIX CPeAcTB.

[Mpn Bo3BpaTe YacTu MMyLLeCTBa M3 ynpaBneHus no [JoroBopy, CTOMMOCTb KOTOpPOro He npesbiwaeT 50% (nategecat
NPOLEHTOB) OT OLIEHOYHOW CTOMMOCTM uMyLLecTsa no [orosopy, npu ycnosun cobniofennsa Yupeautenem ynpasneHus
065A3aHHOCTEN MO NpefocTaBneHnio 3asiBNeHns Ha M3mMeHeHve ceedeHuin o6 Yupeautene ynpasneHus, ykasaHHbiX B
3aABneHMn O MNpUCOeAVMHEHUN (NPW HanmMYMn TaKMX WM3MEHEHWA) M OTCYTCTBUM HeobXxoaAMMOCTU npeaocTaBneHus
AONOMHUTENbHBLIX CBEAEHWA OT YypeauTens ynpaefeHus B Lensx cobmniogeHns 3akoHOO4AaTeNnbCTBa O PbIHKE LIEHHbIX
6ymar 1 o NpoTVBOAENCTBUM feranuaaumm (OTMbIBaHUIO) OXOA0B, MOMYYEHHbIX MPECTYMHbIM NyTeM, U (hMHaHCMPOBaHMIO
Teppopuama, PacnopspkeHne o Bo3BpaTte uMmyLLecTBa MOXeT OblTb 0OPMIIEHO, NOANMCAHO U NepefaHo Yupeautenem
ynpaBneHus AUCTaHLMOHHO B Nopsiake, npegycMoTpeHHom CornatieHvem 06 aneKTpoHHOM AOKYyMeHToobopoTe.

lMpn BO3BpaTe yYacTM MMyLLecTBa M3 ynpasfneHus no [JoroBopy, CTOMMOCTb KOTOporo npesbiwaetT 50% (nategecat
NPOLEHTOB) OT OLEHOYHOM CTOMMOCTM umyLliecTBa Mo [loroBopy unm B crnydasx HeobxoAMMOCTU npeaocTaBreHus
3aaBneHs Ha u3MeHeHvne cBefdeHui 06 YupeauTene ynpaBneHus WM MHbIX AOKYMEHTOB B Lensx cobniogeHus
3aKOHOAATenNbLCTBa O PbiHKE LieHHbIX Bymar n o NpoTMBOAENCTBUM neranusauun (OTMbIBaHWUIO) JOXOAO0B, MONMYyYEeHHbIX
npecTynHbIM nyTem, U UHaAHCUPOBaHWIO Teppopu3ma, PacnopsxeHve o BO3BpaTe MMyLlecTBa MOAMNWCLIBAETCA U
nopaeTcs YypeauTenem ynpasfeHus Npy NnYHoM obpalleHnmn K Ynpasnsiowemy.

8. BosHarpaxgeHue YnpasnsawoLwero coctont n3 «BosHarpaxaeHus 3a ynpasneHue».

«BosHarpaxaeHue 3a ynpasrieHve» HayucnsieTcs U yaepxvBaeTcs B pasmepe 0,22% (Honb uenbix ABaguatb ABe
COTbIX NPOLEHTA) OT CpeaHeit CTOMMOCTU MMYLLIECTBA, HaxoasLwerocs B ynpaeneHum 3a OT4yeTHbl Nneprogd. [Ons uenen
pacyeTa BO3HArpaKaeHWst 3a YNpaBfeHue, CPEedHAss CTOMMOCTb WMYLLECTBa, HaXOOALLErocsa B  yrpaBrieHuH,
paccunTbiBaeTcA Ha OTYETHYIO AaTy Kak CyMMa OLIEHOYHbIX CTOMMOCTEN UMYLLIECTBA, HAXOAALErocs B YrpaBrieHnu, Ha
nocrnenHUn aeHb KaXkaoro Mecsiua, AeneHHas Ha KonmyecTso mecsues B OTYeTHOM nepuoge.

Mpn 3aknioyeHun [oroBopa BHYyTpu kBapTana «BosHarpaxgeHwe 3a ynpaBneHue» yaepXuBaeTcsl, ucxoas U3
dhakTN4eCKOoro cpoka ¢ MOMeHTa 3aKrioyeHust JoroBopa A0 KOHLA KBapTana.

BosHarpaxgeHue YnpasnsawoLero BkNoYaeT B cebs pacxodbl Ha perncTpaunoHHbIe C60pb| N UHble CGOpr, B3nMaemble
npu nepeperncTtpaunn npas COBCTBEHHOCTN LEHHbIX 6ymar, HaxodAWNXcAa B ynpaBneHuun, ynnadnBaemble B NONb3y
perncTpaTtopoB U Aeno3ntapueB, a TakKkKe BO3HarpaxgeHue ,El,eI'IOSVITapVIEB/pEFVICTpaTOpOB 3a BeaeHune CcYeToB
Oeno/nuueBbIX CHETOB, HA KOTOPbIX Y4NTbIBAKOTCA LIEeHHble 6ymarm, Haxogdulnecad B ynpaBsiieHUn.

BosHarpaxageHve YnpasnsoLero, ykasaHHoe B HacTosieM nyHkte, HOC He obnaraeTcs Ha OCHOBaHWM nognyHkTa 12.2
nyHkTa 2 ctatbn 149 Hanorosoro Kogekca P®.

9. [oroeop BCTynaeT B CUNy € AaThl Nepedayn nepBoHavanbHO NepegaBaeMoro B yrpaBiieHne MMyLLEecTBa, AeACTBYET
B TedeHue 1 (OaumH) roga. Mpu oTcyTCTBMU 3asiBNeHus ogHon 13 CTOpoH o npekpalleHun [loroBopa 4O OKOHYaHUS cpoka
ero gevicteus, [JoroBop cuMtTaeTcst MPOANEHHbIM Ha TOT e CPOK Ha Tex e ycroBusix. Takum obpasom, cpok [Jorosopa
MOXeT ObITb NpoASIEH HEOTPaHNYEHHOE KONUYECTBO pas.



