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YTBEepxaeH

MpukasomM MeHepanbHOro AMpekTopa

000 YK «Anbda-Kanutan» Ne 65 /19 ot 20 maa 2019 roga.

noroBor
AOBepUTENILHOIo yrpaBrieHUs LeHHbIMU
6ymaramu 1 cpeacTBamMyM MHBECTUPOBAHUSA B LieHHble Gymaru
(ctangapTHasa chopma goroBopa NnpucoeauHeHus)
Pepakuuns Ne4l
(menctByeT ¢ 23 masa 2019 roga)
r. MockBa « » 20 r.

1. Hacrosawmn JoroBop 4OBEPUTENBHOrO yNpaBeHns LeHHbIMM Gymaramu n cpegctBaMmym MHBECTMPOBaHNE B
ueHHble Oymarn (ganee — [oroBop) 3akmioveH Mexay Ydpeoutenem ynpaBrneHuss — U3MYECKUM  UIu
topyandeckum nmuom n O6LecTBOM C OrpaHMYeHHON OTBETCTBEHHOCTBIO «YMpaBnsiowas komnaHusa «Anbda-
Kanutan» (ganee — Ynpaensowwun), KOTOPOe OCYLLECTBASET OeATEeNbHOCTb Ha OCHOBaHUM NULIEH3UN
NpodeCcCUoHanbHOro y4yacTHMKa pbliHKa LEHHbIX BGymar Ha ocyllecTBneHWe AesTenbHOCTU MO YynpaBneHuto
LeHHbIMK BGymaramu M cpeactBaMu MHBECTMPOBaHWS B UeHHble H6ymarnm Ne 077-08158-001000, BbigaHHOM
depepanbHon cnyxbon no cuHaHcoBbIM pbiHkaMm 30 Hos6ps 2004 r., onpegensieT OCHOBaHMS, YCMNOBUS U
NopsiAoK, Ha KOTOPbIX YNPaBnsoWmMNn OKka3biBaeT YCryru No JOBEPUTENbHOMY YNpaBreHuto, a Takke perynupyet
OTHOLLEHMA Mexay Ydpeautenem ynpaeneHus u Ynpasndawowmm (ganee — «CTOPOHbI»), BO3HMKAKOLIME MpU
ucnonHeHun [loroesopa.

2. Yypegutenb ynpaBfeHua B cOOTBeTCTBMM cO CT. 428 [paxgaHckoro Kogekca P® npucoeamHseTcs K
JoroBopy 1 0653yeTcs BbINOMHATL BCE NPEAYCMOTPEHHbBIE UM YCITOBUS.

3. [oroBop He siBNAeTcsa nyénuyHon odepTorn B cMbicne ctaTbu 426 [pagaHCKOro kogekca. YnpasnsitoLui
BrpaBe oTKa3aTbCHA OT 3akntoveHusi [lorosopa 6e3 06 bACHEHMS MPUYMH TaKoro oTkasa.

4, Hactoawwmn poroBop 4BNAETCA CTaHAapTHOWM OpMON JoroBopa MNPUCOEANHEHUS, YTBEPXKAEHHOW
Ynpasnawowmm. MNpunoxeHusa k [JoroBopy SBNSOTCA €r0 HEOTHLEMIIEMOM YacTbHO.

5. [JoroBop HOCUT OTKPbITbIN XapakTep W packpbiBaeTca 6e3 orpaHuyeHun no 3anpocam  IobbixX
3aUHTEPECOBAHHbIX NUL,.

6. 3akniodeHve [oroBopa mexay Ynpaenawwmm 1 Yupeautenem ynpasneHus OCyLLeCcTBNSeTCa B nopsiake,
yCTaHOBMNEHHOM PernameHToOM OOBEPUTENbHOro ynpaBneHus ueHHbiMu Bymaramm ObuiectBa € orpaHMYeHHON
OTBETCTBEHHOCTbIO «Ynpasnswowasa komnaHua «Anbda-Kanutan»» (ganee — PernameHT), aBnsOWUMCS
MpunoxexHnem Ne 1 1 HeoTbemnemon 4actbio [JoroBopa, nyTem MonHOro n 6e30roBopoYHOro NpUCOEANHEHNS
Yupegutens ynpaenenus k Horoeopy (akuenTta [oroBopa) B COOTBETCTBMM CO CT. 428 [pakgaHCKOro kogekca
Poccuitckon degepauum.

Ona npucoeauHeHnss «k [orosopy (akuenta [oroBopa) YupeguTens ynpasreHuss npegocTaBnseT
YnpasnswoweMy/YnornHOMOYEHHOMY areHTy Ynpasnstwowero 3asBneHne o npucoeuHeHun k [orosopy (no
dopme TMpunoxeHna Ne 4 — onsa uamMyeckux nuy unu 5 — Ana opuanyeckux nuy), yCrioBus KOTOpOro
onpegeneHbl OO0 YK «Anbda-Kanutany», a Takke NonHbIN KOMNNEKT Hagnexatie opopMNEHHbIX JOKYMEHTOB B
cooTBeTCcTBMM C nonoxeHnamu forosopa (MpunoxexHue Ne 7).

7. YnpaBngawowwui 3akniovaeT ¢ Yupegutenem ynpasneHus [Jorosop, npu ycroBuu, 4To B 3asiBNEHUN O
npucoeouHeHMn CcodepXUTCs BCA  Heobxoaumas wHGopmauus o6 Yupegutene ynpasneHwus, ero
BOMensbsBneHne B OTHOLUEHWM BCEX CYLLUECTBEHHbIX ycrnoBui [loroBopa v npedocTaBrieH MOSHbIN KOMMNEKT
Hagnexatlie oOpMIEeHHbIX JOKYMEHTOB, B COOTBETCTBMU C TpeboBaHuamu [Jorosopa.

8. Mo HacTodLlemy ,D,OFOBOpy quep,vlTenb ynpaerieHna nepenaet YHpaBnmoLu,emy OeHeXHble cpencTea,
npegHa3Ha4yeHHble Ona MHBEeCTUpOBaHUA B LIEHHbIE 6ymarm, B OOBepuUTeribHOE YyrpasrieHune, a yrlpaBJ'IFIIOLLI,I/Iﬁ
o6s:|3yeTc;| 3a BO3HarpaxgeHue OcCylWecCTBliATb YynpaBlieHne 3TUMU [LOeHeXHbIMM cpeanctBaMun, a TakKkKe
AeHeXHbIMU cpeacTtBamMm n LEHHbIMU 6ymaraMM, nony4yaemMbiMn B Mnpouecce ynpasrieHund, ot cBOero MMeHun m B
NHTEpecax y‘-lpeﬂ,VITeﬂFl ynpasieHnda B TedeHne cpoka aencTeus ,D,orosopa.

9. YnpaBnswowui OCyLlecTBAsSeT [OOBepuTenbHOe YyrpaBneHwe nepefaHHblM eMy W npuHagnexawium
Yuypeautenio ynpasrieHMs UMYLLECTBOM, YykasaHHbiM B n. 8 [loroBopa, B cooTBeTcTBMM C [oroBopom u
PernameHToM.

10. lMopsgok B3auMOOTHoweHMn CTOpPOH, MX MNpaBa W 0083aHHOCTM yCTaHaBNMBAlOTCA PermameHToM U
[orosopomM. B cny4ae ecnn [JoroBopomM He NpeayCMOTPEHO NMHOe, OENUCTBYIOT NonoXeHnsa PernameHTa.

Bo Bcem ocTanbHOM, 4TO He npefycMOTpeHo Hactoswum [oroBopomMm, CTOpOHbI OyayT pyKOBOACTBOBATLCS
PernameHTtom, [encTBylOLWMM 3akoHodaTenbcTBOM Poccunckon depepaumm U UHbIMW - HOPMATUBHbLIMU
NpaBOBbIMW akTaMu, PErynupyloLwumMmn NnpaBooTHOLLEHNWS, BbiTeKatowme 13 [Jorosopa.
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11. CTOpPOHbI UCXOOAT M3 TOro, YTO NnoanucaHve 3asiBNeHns o NPUCOEAMHEHMN CTano BO3MOXHO MOTOMY, YTO
Yupegoutenb ynpaBneHus BHUMaTenbHO npountan [orosop, PernameHT ¥ Bblpa3un CBOE MOSHOE U
6e30roBOPOYHOE Corracue co BCEMU €ro MyHKTamu, Bkrtodast MpunoxeHus k [Joroeopy.

B 3asiBneHWn o npucoeauHeHun YypeauTenb YNpaBrieHus NoATBepXaaeT AOCTOBEPHOCTb MpenAcTaBlIEHHbIX
JaHHbIX, NoATBepXaaeT (PakT O3HaKOMIIEHWUS C YBEAOMIIEHVMEM O puUckax, ykasaHHbiM B [MpunoxeHum Ne 2 k
[loroBopy ¥ SBRSOLIMMCSH HEOTbeMIEMOW 4acTbio [loroBopa, OCO3HaeT W MNpuHUMaeT Ha cebs pucku,
U3MNoXeHHble B YBEOOMITEHUM O pUCKax, a Takke NOATBepKaaeT hakT cornacusi ¢ MHBECTULIMOHHBIM Npodunem
CTaHOapTHOW MHBECTULMOHHON CTpaTeruu.

12. Bce cnopbl, BbiTekawwmne M3 Hactosiwero [loroBopa, B TOM 4YMChe Cnopbl Yypeautens ynpasreHus u
Ynpaensowero, CBs3aHHbIe C OTYETOM O AEATENbHOCTM YNpaBnsAloLwWero no ynpasneHuno LeHHbIMKM Bymaramu,
OyayT pelwaTbcs nyTem neperosopos. B cnyyae HepgocTwkeHns CTOpoHaMy cornacust B OTHOLLIEHUW BO3HUKLLETO
crnopa nyTeM MeperoBopoB, €ro paspelleHne npousBoauTcsa B cyaebHoM nopsake B COOTBETCTBUMM C
3akoHodaTenscTBoM Poccuinckon ®depepaumy MO MECTy HaxOXAeHWs Ynpasnswowero, ykasaHHomy B n. 15
HacTosLero [loroBopa.

13. TlpucoeaunHssick k HacTosiwemy [oroBopy, Yupeautenb ynpaBrneHus JaeT corfacve Ynpaensiowemy Ha
06paboTKy CBOMX NepCoHarnbHbIX AaHHbIX.

14. MpunoxeHus k loroBopy:

MpunoxeHne Ne1 — PernameHT 4OBEPUTENBHOIO yNpaBneHns LeHHbIMU Bymaramu n cpeactsamm MHBECTUPOBAHNS B LIEHHbIE
Oymaru ObLecTBa ¢ orpaHMYEHHOM OTBETCTBEHHOCTBIO «YNpaBnstoLwas komnaHua «Anbda-Kanutany;

MpunoxeHne Ne2 — YBegomneHue o puckax;

Mpunoxenne Ne3 — Cornacue Ha 06paboTKy NepCcoHanbHbIX AaHHbIX;

MpunoxeHne Ned— 3asBneHne o npucoeamHeHun (AN usnyeckoro nuua);

MpunoxeHne Ne5 — 3asBneHue o NnpucoeamMHeHUK (ANs puanYeckoro nuua);

MpunoxeHne NeSa - 3asBneHve Ha 3MeHeHWe cBefeHWi 06 YupeauTene ynpaBneHus;

MpunoxeHne Ne6 — MiHBecTuumoHHas ctpaterusa «Anbda-Cenekt 2.0»;

Mpunoxenne Ne6a - NHBecTMUmMOHHas ctpaterns «Anbda-Cenekt 2.0. AONIAPbI»;

MpunoxeHne Ne66 - NHBecTMUMOHHas cTpaTerns «Anbda-Cenekt 2.0. EBPOv;

MpunoxeHne Ne6B - MHBecTuUMoHHas cTpatermsa «Anbda [eHexHbIn NoTOoKy;

MpunoxeHne Ne6r - MHBecTMUMOHHas cTpaTerns «Anbda [eHexHbin notok. Jonnapsl 2.0»;

Mpunoxenne Ne6a - MHBecTULMOHHas cTpaTerus «Anbga. FocynapcTBeHHble obnurauumy;

MpunoxeHne Nebe - MHBecTMUMOHHaA cTpaTternsa «Anbda. Poccunckne amBnaeHObI»;

MpunoxeHne Ne6x - MHBecTuLMOHHas ctpaterusa «Anbda buotexHonornn. [lonnapbi»;

MpunoxeHne Ne63 - HBecTMUMOHHanA cTpaTernsa «Anbda O6nadHble TexHonornn. [onnapbi»;

MpunoxeHne Nebun - MHBecTMUMOHHasA cTpaTerns «Anbda [eHexHbin notok. EBpo 2.0»;

MpunoxeHne Nebk — MHBecTMUMOHHas cTpaterns «CenekTy;

MpunoxeHne Ne6n - MuBecTnumoHHas ctparterus «Cenekt. JOJJ1APDBI»;

MpunoxeHne Ne6m - MiHBecTuumoHHas ctpaterus «Cenekt. EBPOy;

MpunoxeHne Ne6H — MIHBeCTUUMOHHas cTpaTterus « Anbga EBpoobnurauun. Jonnapsbl 2.0»;

MpunoxeHune Ne6o - MiHBecTnumMoHHas cTpaTternsa «Anbga ExxeqHeBHast AOXOOHOCTbY;

MpunoxeHune Ne6n - MHBecTMLuMOHHas cTpaTernsa «Anbda TexHonorun 100y;

MpunoxeHne Ne6p - MHBecTuUMOHHas cTpaterns «Anbda KynoHHbI goxoay;

MpunoxeHne Nebe - MiHBecTnumMoHHas ctpaTerms «Anbda BINN® S&P 500®»;

Mpunoxenne Ne6T - MHBecTMUMOHHas cTpaTerns «Anbca EBpoobnuraunn. Espo».

Mpunoxenne Ne7 — [lepevyeHb [OKYMEHTOB, NpedoCTaBnseMblX YuypeauTenem ynpasreHvus Ynpaengawowemy nepes
3aKMYEHNEM [OroBopa [OBEPUTENbHOrO YMNpaerneHus LEeHHbIMM Oymaramum M cpeacTtBaMm UHBECTUPOBAHUS B LIEHHbIE
Oymaruy;

Mpunoxenne Ne8 — Ycnosus npopykta «Anbda-Cenekt 2.0» (nognucbiBaeTcs TOMbKO AN UHBECTUMLMOHHOW CTpaTernv
«Anbda-Cenekt 2.0»);

Mpunoxenne Ne8a — Ycnosusi npoaykta «Anbda-Cenekt 2.0. OJOJIAPBI» (noanucbiBaeTcst TONbKO ANt MHBECTULIMOHHOMN
ctpaterum «Anbca-Cenekt 2.0. AOJINAPbI»);

Mpunoxenne Ne86 - Ycnosua npoaykta «Anbda-Cenekt 2.0. EBPO» (nognucbiBaeTca TOMbKO ANS WHBECTULMOHHOW
ctparternmn «Anbca-Cenekt 2.0. EBPO»);

Mpunoxenne Ne8s — Ycnosua npoaykta «Cenekr» (NOANUCHIBAETCH TOMLKO AN UHBECTULMOHHON cTpaTernn « Cenekr»);
MpunoxeHne Ne8r — Ycnoeua npopykta «Cenekt. JOJJIAPBI» (nognuceiBaeTcs TONbKO ANs MHBECTULWOHHOW CTpaTternm
«Cenext. OOJIJTAPbI»);

MpunoxeHne Ne8a - Ycnosus npogykta «Cenekt. EBPO» (nognucbiBaeTcs TOMbKO ANSi MHBECTUMLMOHHOW cCTparterum
«Cenekt. EBPO»).

15. PekBu3nTbl YnpaBnswLwiero:
O6LecTBO C OrpaHNU4YEeHHOW OTBETCTBEHHOCTLIO «YNpaBnsiowas komnaHus «Anbga-Kanutan»

MecTto HaxoxpeHus: Poccuiickas ®epepauus, 123001, r. Mocksa, CapoBas-KyapuHckas ynuua, 4.32, ctp.l.
MouToBbIN agpec: Poccuiickas Pepepaumsi, 123001, r. Mockea, CapgoBas-KyapuHckas ynuua, .32, crp.1.

WNHH 7728142469 KI1M 770301001
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P/c 4070 1810 9027 5000 0386 (YKasaHHbIi CYET He SABMNSAETCS CYETOM AN MEPeYncrieHust CPeAcTB B LOBEPUTENbHOE
ynpaenenue), B AO «AJlIbOA-BAHK» r. Mockea, k/c 30101810200000000593

BUK 044525593

Ten.: (495) 797 31 52/54, ®dakc: (495) 797 31 51

Appec B uHTepHeTe: http://www.alfacapital.ru/

Appec anekTpoHHoM noyThl: info@alfacapital.ru



http://www.alfacapital.ru/
mailto:info@alfacapital.ru
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MpunoxeHue Ne 1

k Jorosopy

[0BEPUTENBHOIO yrpaBneHns LeHHbIMU

Gymaramu n cpegctsamu MHBECTUPOBAHWS B LieHHbIe Bymaru

PEMMAMEHT
AOBEPUTENLHOrO ynpaBreHUs LeHHbIMU
6ymarammu u cpeacTBamMu MHBECTMPOBaHUA B LieHHbIe Bymaru

Mockea, 2019
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OO6ume nonoxeHus

HacTtoswmin PernameHT siBNsieTcss HEOTbLEMITEMOM YacTbio [JoroBopa, onpenensieT OCHOBaHWSA, YCIOBUS U
nopsAoK, Ha KOTOpbIX YNpaBnsilOWMA OCYLECTBNSIET yNpaBfeHMe WMYLLECTBOM, a Takke perynupyet
OTHOLLUEHWs Mexay Yupeautenem ynpasrneHus n Ynpaenswownum (ganee — « CTOPOHbI»), BO3HMKaKOLWME Npu
ucnonHeHun [oroeopa.

B cootBeTcTBMM € N.1 cT.450 NpaxgaHckoro kogekca Poccuickon ®enepaunm, CTOPOHbI 4OrOBOPUITUCK, YTO
Ynpasngawwmii MMeeT npaBo BHOCUTb U3MEHEHUSA M AONONHeHusa B PernameHT vnn apyrue MNpunoxeHus K
[oroBopy. W3meHeHWsi, BHeCeHHble YNpaBnsioWUM, CTaHOBATCHA obsasatenbHbiMM gnss CTopoH Ha 3
(TpeTuin) pabouunn aeHb ¢ AaTbl pasMeLleHnsa YnpasngaoLwmmMm HOBOW peaakumm PernameHTa u (unn) gpyrux
Mpunoxennnn «k [HoroBopy Ha WEB-cTpaHuue YnpaBngwwero B cetn WHTepHeT no agpecy
http://www.alfacapital.ru/. Takoe pasmeLLeHue npusHaeTca CTOpoHaMu Hagnexalm yBegoMneHneMm.

M3MeHeHnsa 1 JOMNOMHeHWs, BHOCMMbIE B PernameHT n (unu) gpyrve npunoxexus K [JoroBopy B CBS3U C
N3MEHEHNsIMM B HOPMAaTMBHbIX MPaBOBbLIX akTax Poccuiickon ®enepauuun, BCTynatoT B CUy OQHOBPEMEHHO
CO BCTYMMEHUEM B CUITy COOTBETCTBYIOLLUX HOPMaTUBHbIX MPaBOBbIX aKTOB.

N3meHeHns n gononHeHusa B PermameHT wnu gpyrve npunoxeHus K [orosopy, BCTYNuMBLLUME B CUNY B
COOTBETCTBUM C YCTAHOBMEHHbIM HacTOAWMM PernaMeHToM MOpPSAKOM, PacnpoCTPaHATCA Ha BCex
YupeauTenen ynpasneHus, NpUcoeauHmMBLLMXCA K [loroBopy, HEOTbeMIIeMON Y4acTbio KOTOPOro SBMsSeTcs
PernameHT nnu gpyrve npunoxeHus K [JoroBopy, B TOM Y1cne Ha nuu, NprucoeguHUBLLMXCSA K PernameHTy u
nognucaswux 3asiBNeHMe O npucoeauMHeHun K [oroBopy paHee pAaTbl BCTYNMNEHUMS W3MEHEHUN U
AononHeHmn B cuny. N3ameHeHnsa n gononHeHusa B PermameHT unu gpyrue npunoxeHus k [oroBopy moryT
BCTynaTb B cuny B Bonee no3gHO daTy, eCnv OHa ykasaHa B yBeOOMIIEHVUM YNpaBhsioWero 0 BHECEHUM
N3MEHEeHW n/unmn JononHeHn B PernameHT unu apyrmue npunoxeHus K JJorosopy.

Ona npucoeguHeHnss k [oroeopy (akuenta [oroBopa) YdypeguTens ynpaereHus npegocrasnser
Ynpasnswuwemy 3asasneHne o npucoegnHeHnn Kk [orosopy (no dopme [Mpunoxenmsa Ne 4 — ans
dumsmyeckux nuy unu 5 — ona opugnyecknx nuy), nubo YnpasnswowemMy unv YnonHOMOYEHHOMY areHTy
YnpaBnswuwero 3asasneHne o npucoeamHeHun k Joroeopy (no cdopme MNpunoxenusa Ne 4), nognucaHHoe
NMYHO YypeauTenem ynpaBneHusl, a Takke MOSHbIA KOMMNMEKT Hagmnexalle o0gOpPMIIEHHbIX LJOKYMEHTOB B
COOTBETCTBMU C nonoxeHnsimm Jorosopa (Mpunoxexne Ne 7).

YNONHOMOYEHHbIM areHToM YnpaBnsioLwWwero ABnNseTCa puandeckoe nuuo, KOTopoe MMeeT NpaBo npvema
AOKYMEHTOB OT YupeguTtenew ynpasneHnsa AN uenewn 3akmnodeHns n ucnonHeHms [lorosopa Ha 0CHOBaHUK
cooTBeTCcTBYlOWEro [loroBopa, 3akmtoyeHHOro ¢ YnpasnswoowmMm. [lepevyeHb YNOMHOMOYEHHbIX areHToB
Ynpasnswulero pasmeLleH Ha cante B cetn MiHTepHeT no agpecy: www.alfacapital.ru.

OcHoBaHMeM ONnsi BO3HUKHOBEHUS MpaB M 06s3aHHOCTEN YupeauTens ynpaBrneHus U Ynpasnsiowero npu
OCYLLECTBMNEHNMN [OBEPUTENLHOIO YynpaBreHus sBnseTca 3asiBneHve O npucoeavHeHun Kk [lorosopy
[OBEPUTENBHOIO YNpaBreHus, noanucaHHoe Yypeautenem ynpaBneHus.

[oroBop BcTynaeT B cuny nocrne nognucaHus Yupegurtenem ynpaeneHust 3asiBieHUs O NpUCcCoeguHEHnn K
HoroBopy, C pgaTbl MepBOHaYaribHOrO 3a4YUCIEHUs] LEHEXHbIX CPeAcTB YypeauTens ynpaeneHust Ha
OaHKOBCKMI CYET YnNpaenslowWwero B MWHMManbHOM pasMepe, MpegyCMOTPEHHOM COOTBETCTBYHOLLEN
cTaHgapTHOW MIHBECTULMOHHOW CTpaTermen.

3agaBneHne o npuncoeanHeHnn MoXxet noanncbiBatbCA W NoAaBaTbCA y‘-lpeﬂl/lTeJ'IeM ynpaslieHnda
cnegyrowmmm cnocobamu, ecnu cnocob ero nognucaHnst He orpaHun4yeH MHBECTULMOHHOM CTpaTeFMeVIZ

1. lMyTtem nunyHoro obpalleHus Yupeautensa ynpaBneHus K YnpasnswoLwemy: 3assneHne o npucoeamHeHmum
coctaBnseTcd B GymakHow chopme B AByX 9K3eMnnspax U nognucbiBaeTcd YupeguTenem ynpasBlieHus.
OavH ak3emnnap nepepaetcsa Ynpaendwowemy, Apyron — Yupeoutenio ynpasBrneHud. YKasaHHbll B
HacTosiLLeM NyHKTe cnocob noanucaHusa 3asiBNeHus O NpUCOeOUHEHNN BO3MOXEH TOMbKO AN Pn3ndeckmx
nvu, gocTurwmnx sospacrta 18 nert.

Mytem nuyHoOro obpalweHns YupeouTtens ynpaereHusi K YMNONMHOMOYEHHOMY areHTy YnpaBnsioLllero
3anBneHne o NpMcoeanHEHUN COCTaBMSeTCS B OyMaxHoW cpopmMe B OBYX 3K3eMMnsipax U noanucbiBaeTcs
Yupegutenem ynpasneHua. OavH ak3emMnnsap nepefaetca Ynpasnswooulemy, Apyron — Ydpeautento
ynpaBneHusi. YKasaHHbIl B HacTosILLEeM MyHKTe cnocob nognvcaHus 3asiBNeHust O NpuUcoeguHEHMK
BO3MOXEH TOMbKO ANS hM3nM4eCcKnx nuu, JOCTUrIMxX Bospacta 18 ner.

2. MyTteM [AuCTaHUMOHHOIO obpaleHns Yupeoutenst ynpaerneHuss K YNpaBnslweMy MNOCPeaCcTBOM
NMH(OPMaLIMOHHOIO cepBuca Ynpaenstowero ans YypeauTtensa ynpaBneHus «JIM4YHbIi kabuHeT» B ceTu
WHTepHeT no agpecy my.alfacapital.ru unn mobunsHoro npunoxeHus «Anbda-Kanutan» - nporpammbl,
YCTAHOBMEHHON Ha MOOWUITbHOE YCTPOWMCTBO (Oanee COBMECTHO W MO OTAENbHOCTU - JIMYHbIM KabuHeT)


http://www.alfacapital.ru/
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3asaBneHne o npuncoeganHeHnn O(*)OpMJ'IFleTCFl B OJ3JIEKTPOHHOM BMAe W NoAnUCbiBaeTCA quep,MTeneM
ynpasneHuna nytem npocrtaBrieHusA I'IpOCTOIZ C-)J'IeKTpOHHOl;l nognucu.

3anonHeHne 3asBnNeHWss O MPUCOEAMHEHUN MocpeacTBom cepBuca «JIMuHbIN KabuHeT» YupeauTtenb
yrpaBneHns ocywecTBnseT nuM4yHo. [lponyckm B  3anofiHEHMM Kakux-nmbo rpad wnm  nonewm,
NpeayCcMOTPEHHbIX hopMon 3asBneHnst 0 NpUcoeaMHEeHUN, He gonyckatoTcs. 3asBrneHMe 0 NpUcoeguHeHnN,
coaepxallee nponyckn kakmx-nnbo rpad unu nonen, a takke MHpopmaumo o dammnmum n (UnNu) UMeHU u
(nnn) oTyecTBe (ECNMN MHOE HE BLITEKAET M3 3aKOHA MM HaLMOHAarNbHOro obbivas), n (M) cepum n Homepa
OOKYMEHTa, yOOCTOBEPSIOLErO JIMYHOCTL, AaTe U MECTe POXAEHUS, MECTe XMUTenbCcTBa (perncrpaunm), He
COOTBETCTBYIOLLYIO CBEAEHMSIM, WMMEKLWMUMCS Yy Ynpasnsiowero Ha pAaTty 3anofiHeHus YdpeguTenewm
ynpaBneHusi JOKYMeHTa, He NPUHMMAETCS K UCMOSNTHEHMWIO (JOTOBOP CUHMTAETCS! HE3AKITIOYEHHLIM, @ B Cry4yae
nepeyvncrneHnss OeHexXHbIX CpeacTB B YNpaBrieHWe MO [OroBOpY [AeHeXHble cpedcTBa BO3BpallaloTCcs
Yupegutenio ynpaBneHus Ha GaHKOBCKMA CYET, C KOTOpOoro oHu noctynunu, B TedeHue 30 (Tpuauatb)
KaneHaapHbIX AHEN € AaTbl NOCTYNNeHUs Ha 6aHKOBCKUIA cHeT YNpaBnsioLLero.

3asBneHnsa o NpucoeavHEHUN B 3NEKTPOHHON POPME, CYMTAKOTCHA OTNpPaBrneHHbIMU OT UMeHU YupeauTens
ynpaBneHust NPy Hanu4Mn NPOCTON ANEKTPOHHOW MOAMNCU Ha SMEKTPOHHOM AOKYMEHTE.

lMpocTaBneHne NpPoCTOW 3MEKTPOHHOW MOANUCK YupeauTerneMm ynpaBreHus OCyLLeCcTBseTcs nyTem BBoAa
Yypegutenem ynpaBneHus B CreuuanbHOM Mofie CEeKpeTHOro Koda, MoJlydeHHoro YdupeguTenem
ynpasneHuss B CMC Ha Homep mobunbHoro TenedoHa Yupegutens ynpasneHus. OTnpaBka YypeguTtenem
ynpaBreHnsi CeKpPeTHOro koga And odopmneHus 3asBrneHus O NpUcoeavHeHWu noaTBepxaaeT dakT
03HaKOMIIEHWS 1 cornacus ¢ ycnosusamu fJorosopa.

[okyMeHT, oTnpaBneHHbIN NOCPeacTBOM cepBuca «JIMYHbIV KaBUHET», NOANUCAHHBIN NPOCTON 3MEKTPOHHON
noanucblo  Yupeautens ynpaBneHus, CYMTAeTCs OTNpPaBfeHHbIM OT MMEHW [aHHOro Ydypeautens
ynpaBneHusi, NPU3HaeTCs paBHbIM COOTBETCTBYHOLLEMY AOKYMEHTY B ByMaxHOM Buae 1 NopoxagaeT npasa u
0653aHHOCTN B COOTBETCTBUM C 3aKiioyaeMbiM JOrOBOPOM.

YKa3aHHbIN B HACTOSILLLEM NYHKTE cnocob nognucaHusa 3asiBNeHns 0 NpucoeauHEHNN BO3MOXEH TOMbKO Anst
duamyecknx nuu — rpaxgaH Poccuitickon ®depepaunmn, JOCTUrWLKMX Bo3pacta 18 neT, gaBndaloWmMxXcs
pencrteytowmmn - knueHtamn OO0 YK «Anbda-Kanutan». OcHoBaHMeM Anst  AUCTaHUMOHHOIO
B3aMMOAENCTBMSA C YNpaBnsAwoLWMM SBRsieTCs NpucoegnHeHne Yupeautens ynpasreHust K cornawleHuto ob
3NEeKTPOHHOM [OoKyMeHToobopoTe. [onyck k cepBucy «JIMYHbIA KabUHET» MOXeT OblTb npegocTaBneH
Yupegutenio ynpaBneHWss TONMbKO MpX  YCMOBUM  YCMELIHOMO MNPOXOXAEHUS1 UAEHTUdUKaumm y
Ynpasnstouero.

Hdaton n BpemeHem npuema 3asBNeHUs O MPUCOEOVHEHUW MOCPEeACTBOM cepBuca «JlM4HbIi KabuHeT»,
cuMTaeTcd gata U BpeMs MOMyYeHUs 3NEKTPOHHOTO OOKYMeHTa C NPOCTOM 3NEKTPOHHOW MNoAMuvChbio
Yypegutens ynpasneHus YNpaBnsioLwmM.

3. MNMytem AguctaHumMoHHOro obpaweHns Yypeautensd ynpaBneHus K  YMNONHOMOYEHHOMY areHTy
Ynpasnswouwero: AkumoHepHomy O6wectBy «AJIbPA-BAHK» (ganee — AO «AJIb®A-BAHK») nocpeactsom
cepsuca AO «Allb®A-BAHK» NHTepHeT BaHk «Anbda-Knuk» B cetn NHTepHeT no agpecy: click.alfabank.ru
unmn mobunsHoro npunoxeHus «Anbga-Mobanny - nporpaMMbl, YCTAHOBIIEHHON HA MOBUIBHOE YCTPOMCTBO
(manee coBMECTHO M MO OTAENbHOCTM — YCAyrM OUCTaHUMOHHOrO GaHKOBCKOro obcnyxuBaHus (Ycnyru
OB0)): 3aasneHne o npucoeauHeHU ohopMnAeTcsa B 3NEeKTPOHHOM Buae U noanucbiBaeTcs Yupeautenem
ynpaBsreHusi NyTem NpocTaBfeHNsi NPOCTON 3FIEKTPOHHON NOANUCHK.

3anonHeHne 3asiBNeHUs O npucoeuMHeHun nocpeactBom cepBuca WIHTepHeT baHka «Anbda-Knuky
Yypegutenb ocylwlecTtBnseT nuyHo. [lponycku B 3anonHeHuM Kakmx-nubo rpad unu  nonewn,
npegycMoTpeHHbIX hopMon 3asBneHns 0 NPUCOeANHEHMN, He AonycKalTcs. 3asBrneHne 0 NPUCOeaNHEHNN,
copepXaliee nponycku Kakux-nnbo rpad vnu nonewn, a Tawke MHPoOpMaumio o damunum u (MnnM) UMeHn n
(nnn) oTyecTBe (€CNMN MHOE HE BLITEKAET M3 3aKOHA MMM HaUMOHaNbHOro obblyas), u (unu) cepumn 1 Homepa
OOKYMEHTa, yOOCTOBEPSIOLLErO NIMYHOCTb, HE COOTBETCTBYIOLLYI0 cBeaeHusM, nmetrowmmesa y AO « AJTbOA-
BAHK» Ha MOMeHT 3anonHeHns Yypeautenem ynpasneHus JOKYMEHTa, He MPUHMMAaETCS K UCTMONHEHWIO.
3asBneHnsa o nNpucoeavHEHUN B 3NEKTPOHHON hOpMeE, CUMTAKOTCHA OTNpaBneHHbIMU OT UMeHU YupeauTens
yrpaBneHus npu Hanuyunm NPocTon SNEeKTPOHHOW NOAMUCU Ha SNEKTPOHHOM JOKYMEHTE.

lMpocTaBneHne NPoCTon 3aNEKTPOHHOW noanucu YupeauTtenem ynpaBreHust OCyLlecTBAseTcs nyTeM BBoAa
Yupeantenem ynpaBneHUd B cheuuanbHOM MOorie  CeKPeTHOro Kofda, MNorydyeHHoro Yupegutenem
ynpasneHuss B CMC Ha Homep mobunbHoro TenedoHa Yupegutens ynpaeneHusi. OTnpaBka YypeguTtenem
yripaBneHnsa cekpeTHOro koga Ansa odopmneHus 3asiBfieHUs O npucoeauHeHuu NoATBepXaaeT akT
03HaKOMJIEHWS U cornacus ¢ ycnosusmu [Jorosopa.

[okymeHT, oTnpaBrneHHbIn nocpenctsoM WHTepHeT cepBuca «Arnbgda-Knuk», MNOAMMCaHHLIN NPOCTON
9MNEKTPOHHOW MOAMUCHLI0 YupeauTens YnpaBfeHWsi, CYMTAeTCs OTNPaBfieHHbIM OT WMEHU [aHHOro
Yupeoutensi ynpasrieHusi, NPU3HAEeTCs paBHbIM COOTBETCTBYHOLLEMY OOKYMEHTYy B OymaxHOM Buge wu
nopoxgaeT npasa 1 0693aHHOCTM B COOTBETCTBUM C 3aKrioyaeMbliM JOTOBOPOM.
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YKasaHHbIN B HAcCTOSILLLEM NYHKTEe cnocob noanucaHusa 3asiBieHnsa 0 NpucoeguHeHUN BO3MOXEH TONbKO ANs
dusnyeckux nuy, — rpaxpaH Poccuinckon ®depepauun, pocturiumx Bospacta 18 nert, saBngawowmxcs
pencreytowmmn knneHtamm AO «AJIbOA-BAHK». OcHoBaHMeM Ons OUCTAHUMOHHOIO B3aMMOLEWCTBUS C
AO «AJIb®A-BAHK» sBnsaeTcs npucoeavHeHne YupeawuTenst ynpaefeHusi K TUMNOBOMY [OrOBOpY
6aHkoBckoro obcnyxusaHus AO «AJIbPA-BAHK», pasmelieHHoMm Ha cainTte www.alfabank.ru. Jonyck k
WHTepHeT bBaHky «Anbda-Knuk» moxeT ObiTb NpegocTaBneH YupeauTento ynpaBrieHUs TOMbKO Npu
YCINOBUU YCMELIHOMO MPOXOXAEHUS MAEHTUDUKALUN 1 NPU HanNu4uu y Y4ypeauTens ynpaBrieHusa pacyeTHOro
cyeta B AO «AJIbOA-BAHK».

[aton n BpemeHem nprvema 3asiBrneHun o npucoeamHeHun nocpeactsom MHtepHeT baHka «Anbda-Knuky,
cuuTaeTca gata M BpemMs MNOMyvyeHUs1 3MEeKTPOHHOro [AOKYMEHTa C MPOCTOM SMEKTPOHHOW MNOAMUCHI0
Yupegutens ynpasneHusa YnonHoMoyeHHbiM areHTom Ynpasnsowero AO «AJIbOA-BEAHK».

4. lytem nuyHoro obpalleHus Yupeaoutensa ynpasneHns B OTAeneHue YMNONHOMOYEHHOro areHTa u
3anonHeHne 3asBreHns O NPUCOEAUHEHUM B creuunanbHbliX ¢opmax MnocpeacTBOM AUCTAHLMOHHOIO
odopmneHus (ganee — ANCTaHUMOHHOE OhOPMIEHNE).

3asiBNeHMe O npucoedvHeHUn OgOPMIISIETCS B 3NIEKTPOHHOM BWAE W MNOAMNUCHLIBAETCA Y4upeautenem
yrnpaBeHnst yTeM NpPOCTaBIEHNS MPOCTON 3N1EKTPOHHOW NOAMMUCH.

3asiBneHune o npuncoeanHeHnn B SﬂeKTpOHHOVI cbopme, cynTaeTcda oTnpaBfiEHHbIM OT MMEHU y‘-lpe,El,VITeJ'IFI
ynpaslieHna npn Hann4dmn I'IpOCTOVI SJ'IeKTpOHHOI7I noanncun Ha 3NEKTPOHHOM OOKYMEHTE.

lMpocTaBneHve NPOCTON 3MEeKTPOHHOW NOANUCK YupeauTenem ynpasreHns OCYyLLIeCTBRseTCA nyTemM BBOAA
Yypegutenem ynpaBneHus B CreuvManbHOM Mone CEeKPeTHOro Koga, MOMyyYeHHOro Yypegurtenem
ynpasneHus B8 CMC Ha Homep mobunbHoro TenedoHa Yupeautens ynpasneHus. OTnpaBka YypeguTtenem
ynpaBneHnss CekpeTHOro koga And odopmneHus 3asBreHns O NpUCOeAMHEHMU MoATBepxaaeT dakT
03HaKOMIIEHWS 1 cornacus ¢ ycnosusmu fJorosopa.

[okyMeHT, OMOPMMEHHbIM OUCTAHUMOHHO MpYM JNIMYHOM ObpaweHun K YMNONHOMOYEHHOMY areHTy,
NMOANUCAHHBLIN MPOCTOW ANEKTPOHHON MOAMMUCHI0 YYpeauTens ynpaBreHus, cHYMTaeTcs OTnpaBreHHbIM OT
MMEeHW [JaHHOro YupeguTens ynpaBneHWs, MpU3HaeTCA paBHbIM COOTBETCTBYIOLLEMY [OKYMEHTY B
GymakHOM BuAe 1 NopoxaaeT npasa 1 0693aHHOCTM B COOTBETCTBMU C [JOroBOpOM.

YKa3aHHbIN B HACTOSILLEM NMYHKTE CNOCco6 ANCTAHLUMOHHOIO 0OOPMITEHUS JOKYMEHTOB BO3MOXEH TONbKO ANs
duamyeckux nuu — rpaxgaH Poccuitickon ®depepaunmn, LOCTUMWKMX Bo3pacta 18 neT, aABnslOLMXCA
OENCTBYIOLMMN KNMEHTaMU YMNOSIHOMOYEeHHOro areHta. OcHoBaHMEM AN AUCTAHUMOHHOIMO OdOpMITEHUS
OOKYMEHTOB SIBNSIeTCA MNpUcCoeanHeHWe YupeauTensa ynpaBfeHust K cornaweHuto o6 3MeKkTPOHHOM
OokymeHTooboporTe.

[aTton n BpemeHeM npvema JOKYMEHTOB MOCPeaCTBOM OAUCTaHUMOHHOIO OhopMmeHnsa cuutaeTcs gata u
BpeMS MOfy4YeHUsa 3NEeKTPOHHOro AOKYMEHTa C NPOCTOW 3NEKTPOHHOW NOAMUCHI0 YupeauTens ynpasneHus
YNOMHOMOYEHHbBIM areHToOM YNnpaBnsioLero.

5. MNyTem guctaHumMoHHOro obpalleHus YupeguTtens ynpasneHus NoCcpeAcTBOM 3anofiHEHMS crneumanbHbiX
hopM Ha MHTepHeT-carTe YnpasnsatoLwero no cnegywwemy agpecy: www.alfacapital.ru.

Mepen noanucaHuem 3asBNeHWs O MNPUCOEAMHEHWW, YupeauTenb YNpaBreHWs OUCTaHUMOHHO MyTem
COBCTBEHHOPYYHOTO 3aMOfIHEHNS AAHHbIX MW UCMONb3Ys CBOW FIOTMH U Maporib, NOMyYEHHbIN Ha nopTane
rocygapctBeHHbIx ycnyr Poccuinckon ®epepaummn «ocycnyrmu» (ganee — lNoptan Focycnyr), npegoctaBnsaet
YnpaBensiioLlemMy CBOM MepcoHasnbHble AaHHble, Afs NpoBedeHus ero naeHtudukauun. MNMepenasas Takue
CcBefeHus Ynpasnswowemy, YupeauTenb ynpasneHus noatBepxaaeT CBoe cornacue Ha ux obpaboTky u
NCMNonb30BaHWe B LieNsX 3akoYeHns n ucnonHeHns JJorosopa AOBEPUTENBHOMO yNpaBneHus.

CobCcTBEHHOPYYHO YyKa3aHHble YuypeguTenem ynpaBneHus AaHHble MPOBEPSAOTCS Ha COOTBETCTBUE C
NCMNonb3oBaHWeM eOUHON CUCTEMbI MEXBEAOMCTBEHHOIO 3NeKTPOHHOro B3anmogenctamsa (CM3B).

3asgBneHne o npucoeavHeHUN OgOPMIISIETCA B SMEKTPOHHOM BuAEe M MNoANUCbIBaeTcs YupeauTenem
ynpaBreHusi NyTem NpocTaBreHnsi MPOCTON 3NEKTPOHHON Noanucuy.

3anonHeHue 3asiBNeHVs O NPUCOEAVMHEHWM YuypeauTenb ynpaBreHus ocywlecTBnseT nuyHo. ponycku B
3anonHeHun Noneun, cogepxallmx MHpopMaLmo o0 pamunum u (MnNn) UMeHu n (MnNu) oTyecTse (eCnn MHoe He
BbITEKaeT U3 3aKOHa UMW HauMOHarnbHOro obblvas), u (MnNn) cepmm n HoMepa AOKYMEHTa, YAOCTOBEPSIOLLErO
NWYHOCTb, JaTe U MecTe POXAEHUs, MeCcTe XUTenbCcTBa (pernctpaumm), He ponyckaetcs. 3asBreHue o
npucoeauHeHun, cogepxallee Takue MNpPOnyckn, He MNPUHUMAIOTCA K UCMOSMHEHUIO (OOroBoOp cyuTaeTcs
He3aKkmnYeHHbIM, a B Cryvyae nepeyncrneHns OEeHEeXHbIX CPeACTB B ynpasreHue no AOroBopy AEHEeXHble
cpeAcTBa BO3BpalLaloTCA YupeauTentio ynpaBneHnst Ha 0aHKOBCKWMI CHET, C KOTOPOro OHWM MOCTYnumun (B
crnyyae nepeyvncrieHnss AeHeXHbIX CPeacTB ¢ 6aHKOBCKOM kapTbl YupeauTens ynpasneHus — Ha 6aHKOBCKyHO
KapTy Yupeautens ynpaenenusi), B TedeHne 30 (TpuguaTtun) KaneHaapHblX AHEW C AaTbl MOCTYMSIEHUS Ha
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BbaHkoBckMn cyeT Ynpasngwuwero. B cnyvae, ecnu 6GaHkoBckas kapta Ydpeautens ynpasneHus
aHHynuMpoBaHa wunu 3abnokvpoBaHa nMBO CPOK ee OEWCTBUMA UCTEK U BGaHKOBCKME pPEeKBU3UTbI cveTa
Yupegutensi ynpaBrneHus He U3BeCTHbl YNpaBnsoLwemy, AeHeXHble cpeAcTBa BO3BpaLLaOTCa YUYpeanTento
ynpaBneHnss Ha OaHKOBCKUIA CYET, PEKBM3UTbI KOTOPOro MNpedocTaBfieHbl YuypeauTenem ynpasreHus
YnpaBngwwemy npu ero nm4yHom obpaileHun, nubo npm obpaieHum yepe3 MHAOPMAaLMOHHBIN CEPBUC
«JInyHbIN KabuHeT». 3asBNeHNss 0 NPUCOEAMHEHMN B 3NIEKTPOHHOW (hopmMe CUMTaloTCH OTNpPaBNEHHbIMU OT
UMeEHW Yupeautens ynpasreHnst Npy Hannm4mMm NpocTON SNEeKTPOHHOM NOAMMCK Ha SNEKTPOHHOM AOKYMEHTE.
lMpocTaBneHne NpoCcToW 3NEKTPOHHOW MOANUCU YypeauTenem ynpasreHusl OCyLLecTBAsieTCA nyTeM BBOAA
Yupegutenem ynpaBneHns B CheuuanbHOM MOfie  CEeKPeTHOro Koda, MNonyyeHHoro Yupegutenem
ynpaeneHua B8 CMC Ha Homep MobunbHoro tenedoHa Yupeautensa ynpaeneHus. Otnpaska Yupeaurenem
yrpaBneHnsa CekpeTHoOro koga Ans odopmneHus 3asiBfieHus O NpucoeauHeHuu NoATBepxaaeT dakT
O3HaKoMmneHusa u cornacus ¢ ycnosusmu [oroBopa. [JOKYMEHT, MOAMUCaHHLIA MNPOCTON SMEKTPOHHOMN
noanucelo Yupeourtens ynpasreHusi, Npu3HaeTcs paBHbIM COOTBETCTBYHOLLEMY AOKYMEHTY B GymaxkHOM
BMAE 1 nopoxaaeT npasa u 0693aHHOCTM B COOTBETCTBUM C 3aKMioyaeMbiM JOrOBOPOM.

YKa3aHHbIN B HACTOSILLLEM MYHKTE cnocob nognucaHus 3asiBNeHns 0 NpucoeguHeHnn BO3MOXKEH TOSbKO Anst
dusnyecknx nuy — rpaxapaH Poccuiickon ®epepauun, gocturiumx BospacTta 18 net. OcHoBaHuem Aans
ONCTaHLUNOHHOIO B3aMMOAENCTBUS C YNPaBSOWNM SBMASIETCS NpUCOeanHeHne YupeauTens ynpaBneHns K
cornalweHnto 06 3neKTpoOHHOM AOKYMeHToo6opoTe.

HdaTtoi n BpemeHeM npuema 3asiBNeHMs O MPUCOeQMHEHUW, cYMTaeTcd AaTta W BpeMs MonyyvyeHus
3NEKTPOHHOrO AOKYMEHTA C NPOCTON 3NEKTPOHHON NOANUCHI0 YupeanTens ynpasneHns Ynpasnsowmum.

MpeameT [loroBopa

1.1.  Ynpaensiowuii o6s3yeTcs B TeyeHue cpoka JelcTBust [loroBopa OCYLIECTBNATb B MHTepecax

1.2.

2.

2.1.

Yupeoutens ynpaBrieHWsl [OoBepuTenbHOe YynpaBfieHWe (ganee — yrnpaelieHWe) WMYLLECTBOM
Yupeautens ynpaeneHus:

LUEHHbIMUA 6y|vlaraM|/|, OEeHeXHbIMNn cCcpeactBamMun B BallloTe P® wvnn B MHOCTpaHHOVI BantorTe,
npegHa3Ha4YeHHbIMMN Ona coBeplleHuna caesiok ¢ LeEHHbIMA 6YMaFaMVI n (VIJ'IVI) 3aKIMr4YeHnAa OoroBopos,
ABNAKOLWNXCA NPOMn3BOOHbIMU CpI/IHaHCOBbIMVI WHCTPYMEHTaMMW.

Mepenaya wuMyllecTBa YupeauTens ynpaereHus Ynpaersiollemy He BredveT Mnepexoga npasa
COBCTBEHHOCTU Ha HEro K Ynpaensiowemy.

MpaBa n o6a3aHHOCTU CTOPOH
YnpaBnswowmm o6sa3aH:

2.1.1. OcyuwecTBnsATb ynpaBneHMe UMYLLECTBOM B MHTeEpecax YdpeauTens ynpaBfieHUss B COOTBETCTBUU C

3akoHofdaTtenscTBom P®, HopmaTtmBHbiMM akTamu banka Poccuu, ycrnosusamu [oroBopa, a Takke B
COOTBETCTBMU C onpefeneHHblM  YNpasBnsioWwUM  WHBECTULUMOHHBLIM  npoduneM  craHOapTHOW
WHBECTULIMOHHOW CTpaTernn yrnpasneHus.

2.1.2. OcyLecTBnATb yNpaBneHne MMyLLECTBOM YupeauTens ynpaBreHusi NpUHUMas Bce 3aBUCSLLUE OT HEro

pasymHble Mepbl, ANs  OOCTMKEeHWsI WHBECTULUMOHHBLIX Uenen Yypeautens ynpaBneHus, npu
COOTBETCTBMU YPOBHIO puUCKa, oOnpedeneHHOMY YNpaBnsiioWMM  WHBECTULMOHHOMY  Mnpodhunto
CTaHOapPTHOW WHBECTMUMOHHOW cTpaTerMm ynpaenenus. Mpu aToMm y YnpaBnsiowero He BO3HWMKAeT
ob6s13aTenbCcTBa CoBepLUaTh Kakme-nmbo CAenkM C UMYLLECTBOM YupeauTens ynpaBleHust no fydmnm
ueHam npuobpeTeHus U/MnnM Npoaaxun LieHHbIX Bymar B TedeHune Kakoro-nmbo BpeMeHHOro nepuopaa,
nMBo rapaHTUPOBaTb COXPAHHOCTb U (MNN) AOXOAHOCTL MO pe3yrbTatam yrnpaeneHus no Jorosopy.

2.1.3. O6ocobutb nmyLecTeo y‘-lpeﬂ,l/lTeJ'Iﬂ ynpaslieHud, Haxogdauleecd B yrnpaBJlieHUU, a TakKxke NnoJjiyd4eHHoe

UM B npouecce ynpaBneHUs UMYLLECTBO, OT MMyLLEeCTBa YMpaBnswoLllero, umyllectsa Ydpeautens
ynpaBneHnsi, nepefaHHoOro Ynpaensiowemy B CBA3M C  OCYLIECTBNIEHMEM WM  WHbIX BWUAOB
AesATENbHOCTU, NyTEM BEAEHUsI OTAENbHOro 6anaHca u BHyTpEHHEro yyeTa.

2.1.4. Wcnonb3oBaTb ON151 XpaHEHUS AEHEXHbIX CPEACTB, HAXOAALWMXCS B YNpPaBNeHUN, a Takke MonyvYeHHbIX

YnpaBnsowyM B Npouecce ynpaBrieHusl WMMYLLECTBOM, OTAENbHbIl 6GaHKOBCKUA cyeT (ganee —
CneumanbHbIi CHET), 3@ UCKMHOYEHUEM criydasi 06 beAMHEHUS] IEHEXHbIX CPEACTB pasHbIX yupeauTenen
yrnpaBneHus.

2.1.5. Wcnonb3oBaTb ANs y4eTa npaB Ha LeHHble Bymaru, Haxodsawmecs B yNpasBieHn, oTAeNbHbI N1LEeBO

CYeT (cyeTa) YnpaBnsoWero B cUCTEMe BELEHUsI peecTpa BrnagenbLeB LieHHbIX Bymar, a ecnu yyet
npaB Ha LeHHble OymarM ocyllecTBnsieTCs B [Jerno3uTapuvM — OTAenbHbIA CYyeT (cyeTa) Aeno
YnpaBnstoLlero, 3a WCKMIYEHUEM cryyas oObeauHeHMs LUeHHbIX Oymar pasHbliXx ydpeauTenei
ynpaBneHus.



2.1.6.

2.1.7.

2.1.8.

2.1.9.

2.1.10.

2.1.11.

2.2.
2.2.1.

2.2.2.

2.2.3.

2.2.4.

2.2.5.

2.2.6.
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CoBepliatb caenkm ¢ MMyLLEeCTBOM YupeauTens ynpaBfeHus OT CBOEro0 UMEHU, yKa3biBasi Mpu STOM,
YTO OEWNCTBYEeT B KayecTBe [OBEpPUTENbHOrO YMpasBrisiolwero nytemMm MNpOoCTaBfeHUs Ha MUCbMEHHbIX
AOKyMeHTax oTMeTku [.Y.

OcyLecTBNsATb yNpaBrieHue MMYLLECTBOM B COOTBETCTBUM C YCMOBUSMU VIHBECTULMOHHOW cTpaTeruu,
ABNSIOLWENCS NpunoxeHnem k [Jorosopy.

MpenocTaensaTe YypeauTenio ynpaBlieHWsi OTYETHOCTb W YBEOAOMIEHUSI B TMOPSiAKe UM B CPOKM,
npeaycMoTpeHHble pasaenom 5 (MsATb) HacToswero PernamenTa.

He ponyckaTb obpallleHusi B3bICKaHWs Ha Haxodsieecsi B YrnpaBneHuuM MMYyLEecTBO Yupeautens
ynpaBeneHusi No gonram YnpasnsitoLLero, He CBsI3aHHbIM C UcnonHeHnem [Joroeopa.

BosBpalate N0 NUCbMEHHOMY PacrnopsKeHWo YuypeauTensa ynpasreHus MMYLLEeCTBO B nopsiake U B
Ccpoku, onpegeneHHble B pasgene 3 (Tpu) HacToswero PernameHTa.

Mpu npekpallieHun [JoroBopa nepeaatb Yupeautento ynpaBneHus NpuHaanexallee emy UMyLecTso B
nopsiake 1M B CPOKW, NPeAYCMOTPEHHbIE [JOroBOPOM.

YnpaBnsawwuin umeeT npaso:

OCYIJJ,eCTBJ'IFITb npaBoMoO4uA cobCTBEHHMKA B OTHOLLEHUN nepegaHHOro B ynpasJlieHUe umyullecTtBa
yqpe,quTenﬂ ynpaelieHnda B npegenax, npeaycMoTpeHHbIX ﬂeVICTByIOLU,VIM 3aKoHOOaTeNNbCTBOM U
HacToALWUm D,OFOBOpOM, B TOM Yncne B OTHOLLEHUN LIEHHbIX 6y|v|ar:

a. camocTosaTenbHO, 6e3 cornacoBaHum ¢ Yupeantenem ynpasneHusi, OCyLLEeCTBNATL BCE NPaBOMOYNSI
COOCTBEHHMKA B OTHOLIEHMM LEHHbIX Oymar, B TOM 4ucre cosepliatbe nobblie pugnveckme
aencteus  (BKMYas, HO He OrpaHuuMBasaCb caenku Kynnu/mpogaxu, oOmeHa, KoHBepTauuw,
nepegaym B 3anor) u paktmyeckme AencTBus;

b. OT cBOEro MMeHu 1 No CBoeMy YCMOTPEHWIO B Npeaenax, yCTaHOBINEHHbIX 3akoHoAaTenscTBomM PO 1
HacTosilumMM [JOroBOpOM, OCYLLECTBMSATb BCEe NpaBa, YAOCTOBEPEHHble LEHHbIMUM Bymaramw,
UCKNIoYasi NpaBo rofloCoBaHMsA MO LEHHbIM GymMaram, KOTOPOe OCYLLECTBSIETCS HEMNOCPEACTBEHHO
YupeauTenem ynpaBneHus;

C. nonyyaTb OMBMAEHObl WU WHble OOXOAbl MO LEHHbIM Gymaram, BXOOSLWMM B COCTaB WMMYyLLIECTBA
Yupeautens ynpaeneHusl, a Takke AeHeXHble CPeaCcTBa, CBA3aHHbIE C peannsauuneit LeHHbIX bymar,
npeobsaBnsATb TpeboBaHWS M MonyyaTb CPeAcTBa OT MOralleHus LeHHbIX Gymar, a B cryyae
NMKkBMgaunm asMmnTeHTa UeHHbIX 6yl\/|ar - NONy4YnTb NpuynTarolyrocda OO0NK B MMyLEeCTBE SMUTEHTA
(banee - poxoabl);

d. 3auncnsaTtb goxodbl Ha CneuuwanbHbli cHeT. [loXoabl BKOYAOTCS B COCTaB UMYLLLECTBa YypeanTtens
ynpaBneHnss ¢ MOMeHTa MX 3auyucreHnst Ha CneumanbHbI cyeT 6e3 cocTaBneHust AKTa npuema-
nepegayn UMmyllecTea.

B uensix 3awuTbl NpaB Ha WMMYLLECTBO YypeauTens ynpasneHusi, TpeboBaTb BCSAKOrO YCTpaHeHus
HapyLlleHUsl CBOMX MNpaB B COOTBETCTBMU C [EWCTBYIOLLMM 3aKOHOOATENbCTBOM W  HACTOALMUM
[oroBopom.

MpuHumaTe ©6e3 yBegoMIMeHWMs M cornacus YypeauTens ynpaBreHus BCE HeOOXOOMMblE pelleHus B
OTHOLLEHUM cnocoboB, METOAOB U BPEMEHM COBEPLUEHMS OMepauuii U BUAOB CAENOK C MMYLLECTBOM
Yupeautena ynpaBneHnss B COOTBETCTBUM C [AEWCTBYIOLUMM 3aKOHOOATENMbLCTBOM W COrnNacoBaHHOM
CTopoHamu cTaHAapPTHOW MHBECTULIMOHHOW CTpaTerim.

Ynpaenswowmin  BnpaBe nopyyaTe OpraHu3auusM, MMeLWwyMM Heobxoaumble NUUEH3uM, coBepluatb OT
CBOEro MMEeHW OencTBUs, HeobxoamMmble Ans ynpasneHns nMyLlectsom. [Npu aTom Ynpasnsiowmn oteevaeT
nepepq Y4ypeavTenem ynpasneHus 3a 4eNCTBUS M3bpaHHbIX MM OpraHn3aLmn Kak 3a CBOW COBCTBEHHbIE.

MonyyaTe BO3HarpaxaeHve, npedycMoTpeHHoe [JoroBopoM, a Takke yaepxuBaTb Heobxogumble
pacxofbl, Npou3BeAeHHbIe YNPaBnsaoLWwmUM Npu ynpaeneHuy MMyLLLeCTBOM Yupeautens YnpasneHus.

OObeanHATL OeHeXHble cpeacTBa YupeauTens ynpaBlieHUs C OEHEXHbIMW CpeacTBaMu  Apyrux
yypeauTenen ynpaeneHusl, TO ecTb y4YuTbiBaTb Ha OOHOM OaHKOBCKOM cYeTe [OEeHEeXHble CPeAcTBa,
nepegaBaemble B ynpaBrieHne pa3HbiMU y4peanTensMn ynpaBiieHuns, a Takke NnofyyYyeHHble B Npolecce
ynpaBreHusi, Npu yCroBMKn, YTO Takoe O0beaNHEHNE AEHEXHbLIX CPeaCcTB NpeayCMOTPEHO OOroBopaMu
OOBEPUTENBHOMO YNpaBfeHUs, 3akMoYeHHbIMU YNPaBnsowWmMM ¢ TakuMu y4peauTtensamMm yrnpaBieHus.
Mpn aTom Ynpaensowmin o6s13aH obecneunTb BegeHne o60coBNEeHHOr0 BHYTPEHHErNO yyeTa AEHEXHbIX
CPEACTB NO KaXaoMy LOroBopy JOBEPUTENBHOMO ynpaBreHns.
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O6beanHATb LeHHble Bymarn YypeauTtensa ynpasneHus ¢ LeHHbIMM Bymaramu apyrux ydpegutenen
ynpaBneHusi, TO €eCTb Yy4yuTbiBaTb Ha OAHOM JIMUEBOM cyeTe Ynpasnswowero (cyete Aeno
YnpaBsnsoLiero) LeHHble bymaru, nepegasaemble B yrpasneHve pasHbiMu yupeauTensamMu yrnpasneHus,
a TaKKke NoryyeHHble B Mpouecce yrnpasreHus, Npyu YCnoBMK, YTO Takoe obbeanHeHne LeHHbIX Bymar
npeaycMoTpeHO AOrOBOpaMy AOBEPUTENbHOMO YNpaBneHus, 3aKmioYeHHbIMW YNPaBnsowmM ¢ TakuMmu
ydpeautenamu ynpasneHus. [Npu aTom Ynpaenswowmn o6a3aH obecneuntb BeaeHne o60cobreHHoro
BHYTPEHHEro yyeTa LieHHbIX Oymar no kaxaomMy JOroBOpY AOBEPUTENBHOIO YrpaBrieHus.

3akntoyatb COENKM M UCMNOMHATbL 06A3aTenbCcTBa NO HUM 3a cyeT nMmyullecrtea pasHbIX yqpe/:wlTeneVl
ynpasneHuda, 3aKkno4nBLLNX C yl'lpaBJ'IFll-OLIJ,I/IM 00roBop goBepuUTes1bHOro ynpasneHna nMmyLecTtBoM.

lMpuocTaHoBUTL oMnepaunm C UMYLLECTBOM Y4YpeauTens ynpasneHus no Hactosiwemy [orosopy c
yBegomneHvemM YdpeauTens ynpasBreHus B YCTAHOBIEHHblE 3aKOHOAATENbCTBOM CPOKM - B Cryyae,
ecnu y YnpaensiooLwiero nmeetcs oboCHOBaHHOE, AOKYMEHTarbHO MOATBEPXKOEHHOE MpearnonoxeHune,
4yTO Y4ypeguTenb ynpasreHWs OTHOCUTCS K NMuaMm, Ha KOTOPbIX pacrnpoCTpaHsaeTCcs 3akoHOAaTenbCTBO
CLIA o HanoroobnoxeHun MHOCTpPaHHbIX cyeToB (Qanee — HanoronnaTenswukn CLA), n npu atom
YupeguTenb ynpaefeHWs He npedoCcTaBun 3anpalvBaemyld B COOTBETCTBUM C  BHYTPEHHUMM
AOKyMeHTaMun Ynpasnsowero nHdopmaumio, no3BonsioLLyo NOATBEPAUTb yKa3aHHOe NpeanonoxeHve
WM ero OnpoBeprHyTb, a Tawkke, B Cryyae HenpeaocTaBneHns Yypeautenem ynpasfneHus -
Hanoronnartenswmkom CLUA B TeveHvne naTHaguatm paboumx AHeW CO AHA HampasneHus 3anpoca
Ynpasnsiowero cornacus (oTkasa OT MnpedocTaBneHus cornacus) Ha nepepady uHdopmauun B
Hanorosbin opraH CLUA.

OTtkasaTbcsa OoT [loroBopa B OAHOCTOPOHHEM Mopsgke OO UCTEYEHWs Cpoka ero OeWcTBus, yBeJOMMB
Yupegutens ynpasneHuss He meHee yem 3a 10 (decAtb) pabounx gHen A0 AaTbl NpekpaleHus
[HoroBopa - B crnyyae HenpegocTaeneHus Yupegutenem ynpasneHus - Hanoronnatenswukom CLUA B
TevyeHne 15 (MatHaguatb) paboumx AHew nocrne Aatbl MNPUHATUS YNPaBnslOWMM  peleHns o
NMPMOCTaHOBNEHUN  onepauui MHdopmauun, Heobxoaumon Ans ero uaeHTudUuKauum B KayecTsBe
Hanoronnatenbwmka CLUA, n (unn) B cnyyae HenpegocTaBreHus Ydupegutenem ynpasfneHus -
Hanoronnatenbwmkom CLWA cormacus (oTka3a OT npedocTaBfeHus corfacus) Ha nepegadvy
nMHopmaumm B Hanoroskin opraH CLUA.

Hanpaensate Yupegutenio ynpaeneHns CMC - coobOlieHnss Ha Homep MobunbHoro TenedoHa
yKasaHHbI B 3asBMeHUn 0 NpUcoeauHEHUN.

YupeauTtenb ynpaBrieHUs1 0653aH:

CobniogaTte npu nogade Ynpaenswuwemy PacnopsbkeHus o BO3BpaTe MMYLLECTBa MOPSIAOK M CPOKM,
onpepeneHHble pasgenom 3 (Tpu) HacToswero PernameHTa.

MpepoctaBnaTh YnpaenswoLwemy nMcbMeHHble PacnopsbkeHus Ha nepegadvy umyLLecTsa B ynpaBneHme
W Ha BO3BpaT 4acTM WM BCEro uMyLLeCcTBa M3 ynpaeneHuss no ¢opme, NpeayCMOTPEHHOW
Ynpasnsowmm.

Mpu 3akntoyeHnn Jorosopa NpeaocTaBuTb AOKYMEHTbI cornacHo MpunoxeHuto Ne7 k [orosopy.

B Teuenne 15 (MatHaguaTe) paboymx AOHem € paTbl HanpaBlieHWs COOTBETCTBYHOLLEro 3arnpoca
YnpasnsiowumM, npeaoctaBuTb UMHOPMaUUio, MO3BOMAIOLWYO MNOATBEPAUTL UMW OMPOBEPrHYTb
0b6OCHOBaHHOE MpeAnosiokeHne YNpaemfslowWwero, 4YTo Y4ypeauTenb YNpaBreHUss OTHOCUTCA K
Hanoronnatenswwmkam CLWA, a Takke cornacus Ha nepegayy nHgopMaumm B MHOCTPaHHbIN HaNoroBbIn
opraH. lNpu aTtom cornacue YdypeauTtensa ynpaeneHus - Hanoronnatenbwuka CLUA Ha nepepavy
nHdopmaumm B Hanorosbln opraH CLUA sBnsetca ogHOBPEMEHHO corflacmeMm Ha nepejady Takon
nHdopmaumm B LleHTpanbHbii 6aHk Poccuiickon ®epepaunn, degepanbHblid opraH UCMONHUTENbHON
BNacTW, YMNONIHOMOYEHHbIN Ha oOcylwecTBneHne @QyHKLMM N0 NPOTMBOAENCTBUIO feranuauum
(OTMbIBaHMIO) [OOXOAOB, MONTYYEHHbIX MPECTYMHbIM MyTeM, W (UMHAHCMPOBaHUIO Teppopuama, U
denepanbHbIN opraH UCMOMHUTENBbHOW BNACTU, YNOJTHOMOYEHHbIN MO KOHTPOIKO M HaA30py B obnactu
Hanoros 1 c60poB.

MucbmeHHO yBeAOMUTbL YNpaensiowero B cpok He no3gHee 10 (OecaTb) pabounx gHen 06 M3aMeHeHun
PEKBM3NTOB U NEPCOHarbHbIX AaHHbIX, YKa3aHHbIX B 3asiBlieHnn o NnpucoegmHeHmmn K [lorosopy.

CamocTodATeneHO oOTCrexuBaTb W3MEHeHWs u/unu  aonornHeHua B PermameHT w/unu  gpyrue
Mpunoxenua k [orosopy, pa3smelleHHble B ceTu WHTepHeT. Y Yupeautens ynpaBneHUs MOXeT
BO3HMKHYTb PUCK HACTyNmeHnst HebraronpuATHbIX NOCNeACTBUN, Bbl3BaHHbIX OTCYTCTBMEM MHAOPMaLIUK
06 n3MeHeHusax n/vnu gononHeHusax B PermameHT w/wnn gpyrne npunoxeHns k Jorosopy (Mx HOBOM
pegakuun), pasmelleHHblx Ha WEB-cTpaHuue Ynpasnswowero B cetn WHTepHeT no agpecy
http://www.alfacapital.ru/.



http://www.alfacapital.ru/

2.3.7.

2.3.8.

2.3.9.

2.4,

2.4.1.

2.4.2.

2.4.3.

2.4.4.

2.4.5.

2.4.6.

Anbda Kanutan
aenaem bonblue | 11

I'Ipvl 3aKrnr4vyeHnmn ,D,orosopa CoobLWKNTL YHpaBnmou.l,emy, ABNAEeTCA 1n y‘-lpep,l/lTeJ'lb ynpasrneHua, ero
cynpyr/cynpyra nnn KTo-nmbo 13 ero 6M3kMx pPOoACTBEHHUKOB:

a. INMUOM 3ameLlaloLLMM (3aHUMaoLWnM):

— rocypapcTBeHHble AOfmKHOCTN PP (nepeyeHb rocygapCTBEHHbIX OOIMKHOCTEN W3NOoXeH B Ykase
MpesngeHTta PP o1 11.01.1995 Ne 32 «O rocyaapCTBEHHbIX AOIMKHOCTSX Poccunckon ®egepaunn»);

—  AOIKHocTM vneHoB CoBeTa ANpeKTopoB BaHka Poccuu;

—  [OMKHOCTW dheaepanbHOM rocygapcTBEHHOM Criybbl, Ha3Ha4YeHMe Ha KOTopble 1 0CBOBOXAEHNE OT
KoTopbIx ocywecTtenstoTca MNpesngeHtom PO unu MNpasutenscteom PO;

— pomkHocTtu B baHke Poccun, rocyaapCTBEHHbIX KOpnopaunax n nHbiX opraHn3aynax, cCo3gaHHbIX P®
Ha OCHOBaHUU cpe,qepaanblx 3aKOHOB; u/unu

b. nyGnnMYHbIM OOMKHOCTHBLIM NULIOM MHOCTPaAHHOIO rocyaapcTBa; U/nnm
AOIMKHOCTHBIM FIMLOM NYBNNYHBIX MEXAYHAPOAHbLIX OpraHn3aumni; n/mnm

d. yypegutenem/y4acTHUKOM wnNu paboOTHMKOM OOLLECTBEHHbIX OpraHusaumm u 00beauHeHui
(penurnosHbIX opraHusauuin, NONMTUYECKUX napTui), (POHAOB, WMHOCTPAHHbLIX HEKOMMEPYECKMX
HenpaBUTENbCTBEHHbIX OpraHmM3aumMi n ux unmanos, U NPEeACTaBUTENBLCTB, OCYLLECTBSIOLWNX
CBOIO AeATenbHOCTb Ha TeppuTopun P,

YBeAOMUTb YNpaBnslLWeEro O Hanmuuuu y YdypeauTensa ynpaeneHuss [OCcTyna K WHCangepCKon
uHdopmaumm cornacHo ®3 «O npoTMBOAENCTBUM HENPABOMEPHOMY WCMONb30BAHUIO WHCAWAEPCKOM
WHdOpMaLMM U MaHUNYNIMPOBAHMWIO PbIHKOM Y O BHECEHWUM M3MEHEHUI B OTAENbHbIE 3aKOHOAATENbHbIE
akTbl P® Ne 224-03 ot 27.07.2010 1 NpuHATBLIX B COOTBETCTBUM C HAM HOPMAaTUBHbIX NPaBOBbIX aKTOB,
a Takke npegocTaBuTb No TpeboBaHMIO YNpaBnAOLWEro COOTBETCTBYHOLLME JOKYMEHTHI.

MpenctaBuTb [OOKYMEHTbI, MOATBEPXKAAMOLWME HAMOroBbIA cTaTyc YdpeauTensa ynpaereHus -
pesnaeHTa/Hepe3ngeHTa, B TOM YMChe B Crydae M3MeHeHns ykasaHHOro cratyca, a Taikke no 3anpocy
YnpasnstoLiero.

YupeauTtenb ynpaBneHUs umeeT NpaBo:

KoHTponupoBaTb BbiNONHEHWE YNpaBnsawwWMM NpuHATBIX Ha ceba 06a3atensCtB B Nopsake,
npegycmMoTpeHHOM [JoroBopom.

[aBaTb ykasaHMsi O [OCPOYHOM MOMHOM BO3BpaTe MMYLLECTBa MyTeM noJdadyn Ynpasnsiolemy
PacnopsikeHnsi o Bo3BpaTe WMyLLecTBa JIMYHO MO (hopMe, YCTaHOBMEHHOW YnpaBnswwmM, C
cobrtofeHem nopsiika U CPOKOB, YCTAHOBIIEHHbIX [JOrOBOPOM.

B xome wcnonHeHus ,D,orOBopa, OONOJNIHUTENbHO nepefaBaTtb B ynpaBlieHne lepaBnmou.l,emy
OEeHeXHble cpeacTtea n/vnn UueHHble 6ymarM C npeagBapuUTesibHOro cornacua YHpaBnmou.l,ero.

TpeboBaTb OT YnpaBnswwWero npeaocTaBneHUs [OOKYMEHTOB O [AeATEeNbHOCTM U (PMHaHCOBOM
COCTOSiHAM YMpaBnsAlowWero, He SABASIOWMWXCS KOMMEPYECKONW TaWHOW, COrnacHo AencTBylolemy
3akoHofaTtenscTey P®.

OTtkasaTtbcsa oT [JoroBopa B OAHOCTOPOHHEM MOPSAKE OO0 UCTEYEHUsI CpoKa ero AencTBusi Mpu ycrioBum
BbINMaTel Ynpaenawwemy obycrnoeneHHoro [1oroBopom BO3HarpaXgeHus 3a nepuog [0 AaThl
npekpaweHnss [oroBopa, W npu YCNOBMM BO3MELLEHMS YNpaBnswWeMy BCEX MOHECEHHbIX
HeobxooMMbIX pacxogoB no [oroBopy, MUCbMEHHO yBEAOMMB YNpPaBMisIlOWEro He MeHee 4eM 3a 5
(MaTb) paboymx AHel Ao AaTthbl NpekpalleHns [Jorosopa.

B cny4ae Hecornacusi ¢ U3BMeHEeHUsIMU W/UN SONOSNTHEHUAMMW, BHOCUMbIMUK YNpaBnsiowmmM B PernameHT
Unu gpyrve npunoxeHus kK [oroeBopy, YypeauTenb ynpaBrieHWs BMpaBe OTKAa3aTbCA OT WCMOMHEHUS
Horosopa 3akntoyeHHoro CtopoHamu, He nosgHee 30 (TpuauaTtb) AHEW € AaTtbl BCTYNNEHUA B cuny
U3MEHEHUA wn/vnn pononHeHun B PernameHT wvnu gpyrve npuroxeHus K [orosopy, B nopsake,
yCTaHOBMEHHOM MyHKTOM 14.2 HacToswero PernameHTa. Mpu aToM, JONONMHUTENBHOE BO3HArpaXkaeHue
3a JOCPOYHOE pacTop)keHue [JoroBopa No MHUumMaTMee YUpeauTens ynpaBlieHUsa He HAauYUCNAETCa U He
yOepXuBaeTcs.

3. nOpﬂAOK nepegayiv umyuiecTtea B yrnpasrnieHne U Bo3Bparta nMmyullectea U3 ynpasneHus

3.1

3.1.1.

CTOpOHbI yCTaHaBnmBarT CﬂeﬂyPOIJJ,I/IIZ nopAgoK nepegadn repeoHa4vasibHoO nepeaaeaemoeo 8
ynpaeneHue umMywecmsa, a makxe 0oronHuUmMersribHo nepedaeaelvloao 8 yripaesieHue umywecmea.

[eHexHble cpenctBa cYMTAKTCA nepedaHHbIMU B ynpaBlieHue lepaBnmou.l.emy C MOMeHTa ux
3auucneHns Ha CneumnanbHbIi cYeT YHpaBnmou.l,ero. dakT nepenayn cpencte B ynpablieHue
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noarBepXaaeTcAa nrnaTteXHbiM nopyyvyeHnem u BbIMUCKON O NoCTynneHnn pOeHeXHbIX CcpenctB Ha
CneuuanbHbIN cYeT.

Ee3ﬂ,OKyMeHTaprle UEeHHble GYMaI'VI CUMTalTCA nepegaHHbiMM B YynpaBlieHNe yl'lpaBJ'IFHOLLI.eMy Cc
MOMEHTa WUuX 3a4vuclneHuna Ha nuueBble c4eTa UM cdeta p[eno, OTKPbITbie B COOTBETCTBUU C
D,eVICTByIOU.J,VIM 3aKoHO4aTeNNbCTBOM AJ1d y4deTa UEHHbIX 6ymar, nepegasaemMblX B YyrnpaBlieHUE. ﬂpw
9TOM pacxogbl, CBA3aHHble C NepeBOoOOM LEHHbIX 6ymar Ha CneuwanbHble NUUEBbLIE cYeTa UMK
CneumanbHble cyeTa Aeno, BosrnarakTcs Ha y‘-lpe,El,VITeJ'IFl ynpasneHusa. npl/l nepegadve LUeHHbIX 6ymar
CTOpOHbI cocTaBnsaloT AKT npunemMa-nepenaydn, B KOTOPOM OTpaXakwT OuUeHOYHYHD CTOMMOCTb WU
CTOMMOCTb LIEHHbIX 6ymar B LleNnAX HanoroBoro y4vyera.

[lokyMeHTapHble LeHHble Bymaru, He y4duTbiBaeMble B AENO3vTapusix, CHATAIOTCH NepedaHHbIMU B
ynpaserneHue ¢ gatbl nognucadms CTopoHamu AKTa npvema-nepegadv MmyLlecTsa.

CTOpoHbl  ycTaHaBnMBalOT  CrneAylolWMii  MNopsSaok  nepejayn B yrpaBrieHMe  MMYLLECTBa,
npuobpemaemozo Yrpasnsouum 8 npouecce ucnonHeHus [Jozosopa.

Mmylectso, a Takke MMYLLECTBEHHbIE MNpaBa, KOTopble npuobpeTaloTcs YnpasnsawowmMm B npouecce
ucnonHeHns [oroeopa, cuuTaloTcs nepenaHHbIMU B yrnpaBreHue 6e3 Kakux-nmbo O0MONHUTENbHbIX
yKasaHuii co CTOpPOHbI Yypeautens ynpasneHus, 6e3 noannucaHus OOMNOMHUTENbHbIX COornalleHuin u
aKToB.

CTOpoHblI yCTaHaBMMBAIOT CredyloWwnin Nopsaaok eosspama U3 yrpaesieHuss Yacmu umMyujecmea
YupeguTenio ynpaereHus 40 UCTeYeHUs1 cpoka aeiicTeust Joroeopa.

BosBpat yacTu umyLecTsa M3 ynpaBneHusi Npou3BOAMTCSt Ha OCHOBaHMM PacnopsikeHust Yypegutens
yrnpaBneHnss 0 Bo3Bparte MMyLlecTea no [loroBopy, NnogaHHoro He meHee Yem 3a 10 (Jecatb) pabounx
AHeW 00 AaTbl BO3BpaTa MMyLLEcTBa YupeauTento ynpaBreHwusi, eCnv MHOM CPOK He MpedyCMOTPEH
yCcrnoBusiMn cooTBeTcTByloLen NHBecTMumoHHon ctpatermein. Mpu aTtom gaTon BO3BpaTa uUMyLlecTsa
cunTaeTcsa gaTta cnucaHus AeHexXHbIX cpeacts co CneumanbHOro cyeta nMbo COOTBETCTBEHHO, AaTa
cnucanns ueHHbIx 6ymar co CneumansHOro nuueBoro cyeta nubo cueta geno.

BosBpat yacTn umyllecTBa 13 ynpasrieHus, B Criydyae pasMeLleHns AeHEeXHbIX CPeAcTB Yupeautens
ynpaBfeHnss B [EMO3UTHbIA BKMNagd B COOTBETCTBUM C YCroBuMsAMM VIHBECTMLMOHHOM cTparteruu,
Jonyckaetcsi B MoOpsigKe M CPOKM, YCTaHOBMEHHble cornaweHneM CTOpOH, MNM ecnu MHoe He
NpefyCMOTPEHO  YCIOBMSIMKW  COrflacoBaHHOM C  YupeguTtenem ynpaerneHuss VIHBECTULIMOHHOM
cTpaTernen.

CTopoHbI yCcTaHaBNMBalT CneaylLwwuin NOPSAOK eosgpama umyujecmea U3 yrnpasseHusi 8 rOosTHOM
obbewme ripu rnpekpauwjeHuu [Joeosopa B CBS3N C UCTEYEHWEM CpOKa ero OeNcTBuS UMM B criyyae
OOCPOYHOro pactopeHusi [loroBopa B CBA3WN C OTKa3oM 0aHOoM 13 CTOPOH.

Ecnv wuHoe He npepycMoTpeHO HacToswwyMm [loroBopomM WNM  YCrOBUSIMW  COOTBETCTBYIOLLEN
MHBeCcTUUMOHHOKM cTpaTernn, B crnydae nogavv Ydpegurenem ynpasrieHus PacnopsbkeHusa o Bo3BpaTte
umyLlecTBa B AeHexHon copme Ynpasnswowmi B cpok He nodgHee 10 (Jecatb) pabounx gHen ¢
MOMeEHTa npekpalleHus [oroBopa peanu3yeT BCe HaxoAslMecs B ynpaBneHun LeHHble Gymaru, a
nonyyeHHble OT peanusauun OeHeXHble CPeAcTBa U MHble HaxoAslMecs B YNpaBfieHUN AeHeXHble
cpencTea, 3a BbIMETOM CBOErO BO3HarpaxaeHus U MNpoM3BEAEHHbIX HeobOXoOMMbIX Pacxonos,
nepeunucnseT YupeguTenio ynpasneHus rno ykasaHHbIM Yupeautenem ynpasneHusa B PacnopspkeHumn o
BO3BpaTe MMyLlecTBa pekBuanTam. B crniyyae, ecnv peanu3aumsi LeHHbIX Oymar HEBO3MOXHa Mo
06CTOATENBCTBAM, HE 3aBUCALLMM OT YNpaBnsawLero (B YaCTHOCTU, HO HE OFPaHUYMBasACh, CIy4asmMu
OTCYTCTBMS TOProB MO LEHHbIX Oymaram, HeobxoAMMOCTM pacyeTa MO CAernkam, 3akYeHHbIM
Ynpasnsowmum o gatbl nonyyeHus PacnopsbkeHns o Bo3BpaTte MMyLLecTsa), TO OH 0643yeTca B CPoK
He no3gHee 5 (MATe) paboumx pHenm ¢ paThl NpekpaweHus AencTBMS 3TUX OBCTOATENLCTB,
peanu3oBaTb LieHHble ByMaru, a nonyyYeHHble OT peanu3aunm AeHexHble cpeacTBa 3a BblYETOM CBOEro
BO3HarpageHvs 1 NpousBedeHHbIX HeobxoanMbIX pacxogoB, NepedncnvTb Yupeauteno ynpasneHus
no pekBM3MTaMm, yka3aHHbIM B PacnopspkeHunM O BoO3BpaTe WMYyLLEeCTBa, MOAaHHbIM Yypeguternem
yrpaBneHnsi B CBA3M C NpekpalleHvem [lorosopa.

Ecnu wvHoe He npegycMOTpPeHO HacToAwMM [JOroBOPOM WM YCIOBWUSIMA  COOTBETCTBYHOLLEN
VIHBECTULMOHHON CTpaTernu, B cnyvae nogadv Yupeautenem ynpasneHuss PacnopsikeHus o Bo3Bparte
MMYLLLECTBA B BUAE LiEHHbIX GyMar, YnpasnsioLwmin Bo3BpallaeT YupeauTernto ynpasneHns UMyLLECTBO B
TOM cocTaBe, B KOTOPOM OHO (haKTMYeCKU HaxOA4MTCA Ha MOMEHT npekpaleHus [Jorosopa, BkMo4vas
npaea TpeboBaHUSA K TPeTbUM nuuam, B cpok He no3gHee 10 (decATb) paboumx OHEW C MOMEHTa
npekpaweHunsa Oorosopa. [Npn atom YupeauTenb ynpaBneHuss 0683aH coobWmTb Ynpasnsaowemy BCHO
HeobOxooMMylD AN WCMOMHeHWs ero PacnopsbkeHus uvHgopmauuo, a Takke COBepwutb Bce
HeobOxooMMble OENCTBUSA, B TOM 4YWCMe OTKPbITb COOTBETCTBYHOLUME cYyeTa AN 3a4YMCINEHUS LieHHbIX
Oymar. B cnyyae He ykasaHua YypeguTtenem ynpasieHUsl PEKBU3UTOB CYETA AN 3a4MCMNEHUSA LIEHHbIX
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Gymar, cpok ucnornHeHus Ynpasnsowmm PacnopsikeHus Yupeautens ynpasreHus yBenMunsaeTcs Ha
COOTBETCTBYIOLWIA Nepuod A0 NpeaocTaBneHns YupeauTenem yrnpasneHns HeobxoanMbIX CBeAeHUI, a
YnpasnsoLwmii He HeceT OTBETCTBEHHOCTM 3a NPOCPOYKY Nepeaadv UMyLLLecTBa.

CTOpoHbl ycTaHaBNMBaloT Ccrieaylolwmini mops0oK eosepama uMmywecmea U3 ynpassieHuss rnpu
npekpaweHuu [loeosopa 6 ces3u ¢ omka3oM YnpaBngawowero unuv Ydypeautens ynpasrneHust OT
ucnosnHeHust [lorosopa 13-3a HEBO3MOXXHOCTU ANS YNpaBnsoLWEro fIM4YHO OCYLLECTBNATb yrpaBrneHue.

Ynpaensowuii Bo3epalwaeT Yupeautento yrnpaBneHusi MMYLLEeCTBO B TOM cOcTaBe, B KOTOPOM OHO
HaxoAuUTCA K MOMEHTY MpekpalleHus [JoroBopa, BKnoYas npasa TpeboBaHus K TpeTbMM Nnuam, B CPoK
He no3gHee 10 (decatb) pabounx gHen ¢ MOMeHTa npekpalleHusa [lorosopa.

CTOpOHbl  yCTaHaBnMBalOT  criegylowuin  nopssidoKk  eo3gpama  uMywiecmea,  MOCMynueue2o
Ynpaensowemy nocre npekpaweHus [Joeogopa.

Ynpasnawwmn nepenaetr YupeouTenio ynpaBfeHUs MMYLLEeCTBO, MOMy4YeHHOe Ynpasnsowum nocne
npekpaweHus [loroBopa B CBSA3M C OCYLLECTBMEHWEM YnpaBneHus B nepuog gencrtsus [lorosopa, B
TedyeHne 10 (decAtb) pabounx AHEeM C AaTbl NOMYYEHWs COOTBETCTBYIOLUMX LEHHbIX Bymar nytem
nepeyncrieHns Ha cyeT Yupeautens ynpasneHus, ykasaHHbin B [loroBope nnmbo nepegayv LeHHbix Gymar
Ha cyeT Aeno, ykasaHHbl Yypeautenem ynpasneHus no sanpocy YnpasnstoLero.

Mpn Bos3BpaTe YupeauTenio ynpaefeHUs uWMYyLIeCcTBa, YNpaBnswowWwui Brnpase YyaepxaTb Wu3
BO3BpaLLaeMoro MMyLLecTBa pacxofpbl, MPoM3BeAeHHble UM (DaKTUYECKN UMK KOTopble AOMKHbI ObiTb UM
npousBedeHbl nocne gatbl npekpaileHus [Horosopa. Ecnu daktuyeckne pacxogbl, MOHECEHHble
Ynpaendwowmum nocne pgatbl npekpaweHns [loroBopa, OKaXyTCs MeHblle YyOepXaHHOW CyMMbl,
Ynpaenswowmn 0683aH BO3BpaTUTbL OCTATOK CpPeAcTB YupeauTento ynpaeneHus, a ecnu 6onble, - TO
Yupegutene ynpaBneHus ob6A3aH BO3MeCTUTb YNpaBrsooweMy HedoCTalolylo CyMMy B TeveHune 7
(Cemb) gHelr ¢ MOMEHTa NoMy4yeHns OT YNpaBngaoLero cyera.

[ato Bo3BpaTa uMyLlecTBa W3 YNpaBneHWUs SBNSeTCA [aTa ChnMcaHuMs AEHEeXHbIX CpeacTB Cco
CneumanbHoro cuyeta nubo, ana 6e340KyMeHTapHbIX LEeHHbIX Bymar — gata cnmcaHmsi co cyeTa geno
YnpaBnsawowero, Ans OOKYMEHTapHbIX LUEeHHbIX Oymar — gata nognucannss CtopoHamu AKTa npuema-
nepegayv MMyLLecTBa.

CTopoHbl ycTaHaBnvBatloT, YTo PacnopsbkeHue YupeauTtens ynpaBrieHuWsl O Bo3BpaTe MMyLLecTBa B
nonHom obGbeme siBnsieTca TpeGoBaHMeM O pacTopkeHuu [oroBopa M [OOMKHO NodaBaTbCs
YupeguTtenem ynpaerneHusi ¢ cobnogeHnem nonoxeHuin [loroeopa o nopsiake ero npekpalleHus.

CTOpOHbI MpU3HAOT, YTO BO3MOXHbIE YObITKM M HapyLUEHMS1 YCIOBUM MHBECTULMOHHOW cTpaTernn, u
WHble HebnaronpuaTHble MOCMNEACTBUS, KOTOpPbIE MOTryT BO3HUMKHYTb B pe3ynbTaTe BbIMOMHEHUSA
Ynpasnswowmm PacnopsbkeHna Ydypeamtens ynpasreHUs O YacTUYHOM WKW MNOSIHOM  BO3BpaTe
uMmyLlecTsa OO0 UCTedeHua cpoka genctBus [oroBopa, a Takke B pes3ynbTarte oTkasa Yuypegurtensd
ynpaeneHna ot [JoroBopa [0 MCTeYeHUs Cpoka ero OerCTBUL, ABNSAITCA MnocrneacTtBueM LevCTBUNA
(NMpAMBIX yKasaHuin) YuypeguTens ynpaBreHus, YTO WCKoYaeT OTBETCTBEHHOCTb YMNpaBmnswoLero 3a
BO3MOXHbI€ YObITKKN, KOTOPbIE MOIYT BO3HUKHYTb B pe3ynbTaTe BbINONHEHUss PacnopsbkeHusa Yupeautensi
yrnpasneHus.

MHBecTULMOHHAA cTpaTermsa v orpaHn4YeHus anaBnmou.l.ero

Mpu ynpaBneHnn nMmyLecTBoM Yupeautens ynpasneHus, YnpaBnaoLwmii 4eNCTBYET UCKIIOYUTENBHO No
cobcTBEHHOMY YyCMOTpeHuto, 6e3 cormacoBaHusa n 6e3 nonyyeHust OT YypeauTens ynpasreHus Kakux-
nmbo yKasaHWN, MOPYYEHUA WM MHCTPYKUMN B OTHOLUEHMM COBepLUeHMS COEeNOK W onepauui no
[loroBopy ¥ YyCNnoBMW WX COBEPLUEHUS CTPOro B COOTBETCTBMM C MOMNOXEHUAMW CTaHOApPTHOW
WHBECTULIMOHHOW CTpaTerumn.

B cnyyae npeBbilleHUs1 OOMYCTMMOrO pUcka CTaHAAPTHOM MHBECTULMOHHOWM cTpaTernu, ornpeaeneHHoro
Ynpaensaowmm, Ynpasnsiiowmii caMocTosTeNbHO, 6e3 Kakux-nmbo orpaHuydeHuidi u 6es yBegoMIieHui
Yupegutens ynpasrieHusi, NPMBOAWUT YPOBEHb pUCKA MHBECTULMOHHOW CTpaTerMnm B COOTBETCTBUE, B
nopsaake v CPoKM, NpeadyCMOTPeHHble BHYTPEHHUMU JOKYMeHTaMu YNpaBnsiowero.

OT4YyeTHOCTb M yBeAOMMeHus YnpaBnsoLwero
Onsa Yupegutenen ynpaBneHust — (pusanyecknx nuu;:

Ynpaensowuin obsi3aH exxekBapTanbHO, B CPOK He no3gHee 25-ro paboyero gHSA KBapTana, cnegylowero
3a oTyeTHbIM kBaptanom (OT4yeTHbI nepuopn), NpeacTaBnATb YUpeauTeno ynpaBreHus OTYET O
OEeATENbHOCTM NO OOBEpPUTENbHOMY ynpasrneHuto (ganee — OT4YeT) COOTBETCTBYHOLWUA TpeboBaHWAM
HOpMaTMBHLIX akToB baHka Poccun, cogepxalmi ceBefeHuss 0 AMHaMUKe eXeMeCsSYHOW OOXOAHOCTU U
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CTOMMOCTHU nmvyulecrtea que/:l,menﬂ ynpasneHna 3a nocnegHune ABeHaauaTtb mMecsLleB,
npeawecTBylWmMX gaTte, Ha KOTOPYH COoCTaBlleH Ortyer.

Onsa Yupegutenen ynpasneHust — OpUANYECKUX NuL;:

5.2.1. Ynpaenswwuii exxemMecsyHO NpeaocTaBnseT YyupeauTento ynpaBneHus:

PacyeT goxogoB u pacxodoB B Lensx onpeaeneHus Hamoroobnaraemon 6asbl — B TeyeHue 5 (MMATb)
pabounx OHer MO OKOHYaHMM Mecsua B Criydae, ecrnv B COCTaBe MMyLLecTBa YypeauTtens ynpasneHus
HaxoasTcs deaepanbHble obnurauun, obnuraumm cyébektos PO n myHuumnansHbIX ob6pa3oBaHni.

5.2.2. YnpaBngawwmn kaxapli kaneHgapHeli kBaptan (OTyeTHbIM nepuoa) npefoctaBnsdeT YypeauTtento

ynpasneHuna cneayrwyro OT4EeTHOCTb!:

Byxrantepckuin 6anaHc (Popma 1 no OKY[) — B TeyeHne 20 (dBaguatb) paboumx OHEW NO OKOHYaHWUU
KBapTana;

OTtyeT o0 npubbINAx u yobiTkax (Popma 2 no OKY[]) — B TeueHne 20 (Oeaguatb) paboymx AHEN N0 OKOHYaHUM
KBapTana;

OT4yeT O p[edaATenbHOCTM NO  AOoBepuTenbHOMY ynpasneHuo (danee — OT4eT) COOTBETCTBYHOLLMI
TpeboBaHMsM HOpMaTMBHbIX akToB BbaHka Poccun, copepawum cBefeHUs O OUMHAMUKE eXEeMECSHHOW
OOXOOHOCTU M CTOMMOCTM UMYLLECTBa YupeauTens ynpaBfeHus 3a nocrnegHue ABeHajuaTb MecsLEB,
npegwecTByOWMX Aate, Ha koTopyk coctaereH OTyeT — B TeyeHme 20 (OBaguatb) paboumx gHen no
OKOHYaHMK KBapTana,

PacueT noxogoB v pacxodoB B Lensax onpeaeneHuss Hanoroobnaraemon 6a3el — B TeveHne 20 (OBaguaTb)
pabounx AHel N0 OKOHYaHWK KBapTana.

5.2.3. YnpaBnsiowuii exxeroqHo npeaoctaBnseT YUpeauTento ynpaBneHns creayoLyo OTYETHOCTb!

5.3.

5.4.

5.5.

Byxrantepckun 6anaHc (®opma 1 no OKY[) — B TeyeHne 20 (OBaguatb) paboumx OHEW NO OKOHYaHWUU
KaneHgapHoro roaa;

OT14eT o npubbinax u yoeiTkax (Popma 2 no OKY[]) — B TeueHne 20 (OBaguaTsb) pabounx gHEN N0 OKOHYaHUK
KaneHgapHoro roaa;

OTyeT 0 OeATenbHOCTM NO AoBepuUTeNbHOMY ynpaBneHuio — B TedeHne 20 (OBaguatb) paboumx AHei no
OKOHYaHWM KaneHJapHoro roga;

PacuyeT poxogoB v pacxodoB B Lensax onpeaeneHuns Hanoroobnaraemon 6asbl — B TeveHne 20 (OBaguaTtb)
pabouunx gHen No OKOHYaHWW roaa.

YnpaBngawwmii npeacTaBnseT MO MNUCbMEHHOMY 3anpocy Yupegutens ynpaBneHus OtyeT w/vnum
MHdOpMaLMIo O CAernkKax B CPoOK, He npesbiwatowmii 10 (JecsaTtb) pabounx gHen ¢ gaTel NONydYeHus 3anpoca
Ha OaTy, ykasaHHyl YypeouTenem ynpaerieHuWs B 3anpoce, a ecnv Takas gaTa He ykasaHa — Ha Jaty
nony4YeHus 3anpoca Ynpasensiowum.

YnpaBnsowumii npu npekpatleHun [loroeopa B cpok He nosgHee 30-ro kaneHaapHoro AHS ¢ AaThl OKOHYaHUS
KBapTana, B KOTOpOM npekpaTtuncs [loroBop, npeacraensieT YyupeauTtento ynpaenexdms OT4eT 3a nocnegHum
nepuog,.

OT4eTHOCTb, MpegycMoTpeHHas nyHkTamn 5.1. - 5.4, Hactoswero PernameHTa, cumMTaeTcs MNpPUHATON
Ydpegutenem ynpasneHus, ecrnv no ucteveHunm 5 (Matb) paboumx gHen 3a gHem nepegayn YnpasnsioLwmm
COOTBETCTBYIOLLIErO [OKYMEHTa YnpaBnsaowWwMin He nonyyun ot YypeauTtens ynpasneHus B MUCbMEHHOWN
dopMe MOTUBMPOBAHHbIE 3aMeYaHNs Y BO3PaXKeHUs K NPeaoCTaBNeHHON OTYETHOCTN.

B cnydae nonyyeHus 3aMmeyaHuin N BO3paKeHUn YupeauTtensa ynpasreHus K OTYETHOCTU, YNnpaBnsaoLwmi B
cpok He nosgHee 10 (decaTtb) paboumx AOHEN HanpaenseT YYpeauTento YrnpaBrneHUsi MOSACHEHUSA K
otyeTHocTU. Ecnun no ucteveHnn 5 (MATb) pabounx gHen 3a gHeM nepefayn YNpaBnstOLWMM MOSCHEHWN,
YnpaBnsawwmii He NonyYnn ot Yupeautens ynpaeneHust B NTMCbMEHHOW hopMe 3aMmeyaHus U BO3paXkeHus K
NnpeaoCcTaBreHHOMY MOSICHEHWNIO, OTYETHOCTb CUMTAETCA MPUHATOW Yupeautenem ynpaeneHusi. B cnydvae
BO3HMKHOBEHUS CMOPOB, CBSA3aHHbLIX C COAEpXXaHMEeM OTYETHOCTM, OHM paspewatorcd CTopoHamu nyTem
OPYKECKUX MEeperoBopoB, a Mpu He JOCTWXKEHUM cornacusi — B cygebHoM nopsigke B COOTBETCTBUM C
OEeNCTBYOLLMM 3akoHogaTeNnbCTBOM PO.

Yupegutensm ynpaeneHus — pmsmdecknm nuuam OTyeTsl, ykasaHHble B NyHkTax 5.1.,5.3, 5.4 HacToswero
PernameHTa, n obsasatenbHble yBeAOMIEHUs, NpegyCMOTPEHHbIE 3akoHoaaTtenbctBom P® u [loroBopowm,
npeacTtaBnsoTcs Ynpasnsiowum B opmate PDF nytem ux pasmelieHns B MH(OpMaLMOHHOM cepBuce
anst Yupeautens ynpasneHus «JIndHeln kabnHeT» B ceTn NHTepHeT no agpecy www.alfacapital.ru (aanee —
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«JInyHbIN KabUHET) KM cuuTalTCa NpeaoCTaBrneHHbIMU YNPaBngaloWMM U MOMyYeHHbIMU Ydpeautenem
yrpaBneHnsa ¢ MOMEHTa Takoro pasmelleHns B «JInuHom kabuHeTer.

YKasaHHble OT4yeTbl M yBeJOMIIeHWs copepxaT amMunuM M UHWUManbl COTPYAHMKOB YMpPaBsoLLEro,
YMOSTHOMOYEHHbIX Ha MOAMUCaHWE OTYETOB W YBEAOMIIEHWW, MpupaBHMBaemble CTOPOHaMM K MOAMMUCK
(ACIT). MNoanuceiBasa [orosop, Yupeoutenb yrnpaBrneHUs corfnalliaeTcsl Ha nofyvyeHne OTYETHOCTU U BCEX
yBegomneHuin no JoroBopy € MCNOMb30BaHWEM MHAOPMaLMOHHOIO cepBuca «JIMYHbIA KabUHET», B TOM
yncne Ha pasmeweHne B «JIM4HOM kabvHeTe» WHbIX OOKYMEHTOB U mHGopmaumm o6 wumyllecTse
Yupeoutenst ynpaBneHus, Haxogswemcsi nof ynpasreHuem Ynpasnswowero. [Hdoctyn k  «JluyHomy
KabvHeTy» cuuTaeTcs npeAacTaBfneHHbIM YNpaBnswwmM  Ydypeautenio ynpaBneHns C  MOMEHTa
npeacTaBneHvs emy YnpasngaoLwmMM aBTOPU3aUMOHHBLIX AaHHbIX (NOMMH, Naponb) NocpeacTBOM OTMNpaBKu
Yupegutento ynpasneHus coobuieHns (CMC) Ha Homep mobunbHOro TenedoHa, ykasaHHbin B [loroBope.
Bce ob6gasatenbHble YyBeOOMMEHUS, OTYETbl W WHble [OKYMEHTbI, nognexaiwiue npegocTaBneHnto
Ynpasnswowum  YupeguTtenio ynpaeneHuss no [loroBopy, cuMTaloTCcs  Hagnexawwmm — obpasom
npefocTaBneHHbIMM  YupeauTernto ynpasneHus, €Cnn OHM pasMelleHbl Ynpasnsawowmm B «JIn4HOM
kabuHeTe». YnpaBnsawwWMin ocTaBnsieT 3a cobon npaBo, NO CBOEMY YCMOTPEHWIO, HanpaBnsaTb
obsa3aTtenbHble YBEAOMIEHUSA, OTYETbl U MHblE OOKYMEHTbI, noanexaiwme npeactaBneHnio Ynpasnsawowmm
Yupegutento ynpaeBneHus no [oroBopy B MNUCbMEHHOM BMAE MOYTOBBIM YBEAOMIIEHMEM Ha agpec
Yuypeoutensi ynpasrneHusi, ykasaHHbli B [JoroBope nMbo B 9MeKTpOHHON hopMe MO 3MEKTPOHHOMY aapecy
Yuypegutens ynpasrneHusi, ykasdaHHoMmy B [loroBope, 4YTO Takke cYMTaeTcs Haanexawmm npeacraBreHnem
AOKyMeHTOB no [lorosopy.

Yypegutensm ynpasneHus — OpUAMYECKMM nuuam obssaTtenbHble yBeAOMIEHUs, NpeayCMOTPEHHbIe
3akoHogatensctBom P® wn [oroBopom, npeacTtaBnsAlTcs YNpaenswowmMm YYpeauTenio ynpasneHus B
dopmate PDF nytem wux pasmelieHus B WHMOPMALMOHHOM cepBuce Ans Ydypeautens ynpaBneHus
«JIn4HbI kabuHeT» B ceTn MHTepHeT no agpecy Www.alfacapital.ru (nanee — «JlnuHbIi kabuHeT) 1
cyMTalTCA NpedoCTaBMNeHHbIMY YNpaBnsaowWwmM 1 NoyYeHHbIMWM YupeauTeneM ynpaBreHus C MOMeHTa
Takoro pasmeLleHmst B «JIMYHOM kabuHeTe».

YKkasaHHble  yBegoMIeHus  cogepxaT  pamumnum M uHMUManbl  COTPYOHWKOB  YMpasnstoLlero,
YMNONIHOMOYEHHbLIX Ha nognucaHve ysBeaomIieHun, npupasHuBaemble CTopoHamu Kk noanucu (ACII).
MopnuceiBaa [oroeop, YupeouTenb ynpaBreHUs cornawaeTcs Ha MofyvyeHuMe BCeX YBeOOMIEHWMW Mo
[oroBopy ¢ uWCnonb3oBaHWEM WHPOPMALMOHHOIO cepBuca «JIMyHbIn KabuHeT», B TOM uucne Ha
pasMelleHme B «JIM4HOM KabuHeTe» WHbIX AOKYMEHTOB W MHdopmauunm ob umywiectse Yupegutens
ynpaBsneHusi, HaxoasLemcs nof ynpasneHuem Ynpasnswowero. foctyn k «JlnyHoMy KabuHeTy» cuntaeTcs
npeacTaBneHHbIM  YNpasnsawowum — Yupeauternio  yrnpasrneHus C  MOMEHTa nNpeacTtaBneHvus  emy
YNpaBnsoWwmMM aBTOPM3aUMOHHBIX AaHHbIX (FIOFMH, nNaponb) MOCPEACTBOM OTNPaBKM  Y4ypeauTenio
ynpaBneHuss coobuweHns (CMC) Ha Homep MoGunbHoro TenedpoHa, ykasaHHbli B [oroBope. Bce
obsas3aTenbHble YBeAOMIIEHUS, NOANexalune npegocTaBneHnio YnpasnsaowmM YupeauTtento ynpasneHns no
JoroBopy, cuutaloTca Haanexawum obpa3om npedocTaBfeHHbIMUM YYpeauTento yrnpasreHus, ecrnv OHU
pa3MeLLleHbl Ynpaensowum B «JIM4HOM KabuHeTe».

Ynpasngawwmii octaBnsetr 3a cobon npaBo, NO CBOEMY YCMOTPEHMWIO, HanpaenAaTb obs3aTenbHble
yBEeOOMIIEHUS, OTYETbl M WMHble AOKYMEHTHI, noanexawue npeactaBneHuio YNpasnswowum YypeavTenio
ynpasneHuss no [oroBopy B MNWCbMEHHOM BMAE MNOYTOBbLIM YBeAOMIIEHMEM Ha agpec Ydpeautens
yrpaBneHus, ykasaHHbin B [JoroBope nnbo B 3MEeKTPOHHON hopMe NO SMNEKTPOHHOMY ajapecy Ydpeautens
ynpaBneHusi, ykasaHHomy B [loroBope, 4YTO Takke CuMTaeTcs Haanexawum npeacrtaBfeHMemM OOKYMEHTOB
no [dorosopy.

MeToauka oueHKU nmyllectBa. loxon oT ynpaBreHUsi UMyLLEeCTBOM

. OueHoYHas cTOMMOCTb NepefaBaeMoro B ynpaBreHue MMyLLecTBa Ans Leneil onpegeneHust goxoda oT

ynpaeneHna paccynTbiBaeTCA KakK CyMMa [OEeHeXHbIX cpencTtB U OLEHOYHON CTOMMOCTU LIEHHbIX 6ymar,
COCTaBnaLnWUX UMYLLLECTBO, NepeaaHHOe B ynpaBlieHue, Ha gaTty nepenadn.

OueHo4Hast CTOMMOCTb BO3BpallaeMoro u3 ynpasleHnda uMmyulectesa OnA uenen onpegeneHna goxona
paccynTbiBaeTCA Kak CyMmmMa OEHEXHbIX Ccpeacts U OLIEHOYHOW CTOMMOCTU LIEHHbIX 6ymar, CcocCTaBnALWNX
BO3BpalLlaemMoe nMmyLiecTBo, Ha AaTty nepegadu.

OueHoYyHas CTOMMOCTb HaxodsLerocs B yrpaBlieHMM MMyLlecTBa B LeNsSX onpederneHus goxoda oT
yrnpaBieHns paccuMTbIBaeTCs Kak CyMMa AeHEXHbIX CpeacTB, AeOUTOpCKo, KpeaMTOpCKoW 3a40KEHHOCTH
M OLEHOYHOW CTOMMOCTW LeHHbIX Oymar, COCTaBMsoWMX MMYyLlecTBo, Ha OT4yeTHylo AaTy (nocnegHuii
KaneHaapHbIi AeHb KBapTana).

B cnyyae ecnu B TeyeHne OTYETHOro nepuoaa, 3a KOTOPbI paccUMTLIBAETCA [OX0M, B COCTaB UMYLLECTBa,
HaxogsLeroca B ynpaeneHun, OMONMHUTENbLHO NepeaaBanock WMYLWECTBO, TO ANs uenen onpeaeneHus
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goxoga oueHo4YHad CTOMMOCTb MMyllecTBa Ha OT‘-IeTHyI'O 0arty ymeHblaeTcda Ha OUueHOYHYH CTOMMOCTb
0ONONHUTENbHO NepeaaHHOro nmyllecTtea.

6.5. B cny4yae eclim B Te4eHune OT4yeTHOro nepmnoga 4actb nmyulecrtBa Bo3Bpallaniacb U3 ynpaBlieHuda, 1O Oansd
uenen onpegeneHna goxoga, oueHo4YHadA CTOMMOCTb MMyllecCcTBa Ha OT‘-IeTHyI'O naty yBeJliM4mBaeTCd Ha
OLEHO4YHYIO CTOMMOCTb BO3BpaLlEeHHOIo 13 yrnpasneHna nmyllectBa.

6.6. [Joxon OT ynpaBneHUs MMyLLECTBOM, paccynTbiBaeTcs Ha OTYETHy AaTy Kak pasHuua Mexay OLeHOYHOW
CTOMMOCTbBIO MMyLLlecTBa Ha OTYETHYIO ATy U OLLEHOYHOW CTOMMOCTBIO MMYLLECTBa Ha MpeLecTBYOLLY0
OTyeTHyto aaTty, C y4eToMm nonoxenun n. 6.4.n 6.5. [lorosopa.

6.7. CTOpOHbI yCTaHaBNMBAIOT CNEeAyoLLY0 METOAMKY OLEHKM UMYLLIECTBa YupeanuTens ynpasneHusi npu npueme
UX B yrpaBrieHue oT Yupeautens ynpasneHns n npu ykasaduu B OtyeTte.

6.7.1. OueHoYHass CTOMMOCTb MMYyLLECTBa, nNepeaaBaeMoro B yrpaBfeHue, paccyYUTbiBAeTCd Kak Ccymma
OEHeXHbIX CPeACTB M OLEHOYHOW CTOMMOCTM LeHHbIX Bymar, onpegensiemasi nepegatowien CTOpOHOM Ha
Jaty nepegadyv, BKknwouvas gaty nepegauyn. Mmywectso nepepaeTca B ynpaBneHWe MO OLEHOYHOWN
CTOUMOCTM.

6.7.2. OueHo4YHas CTOMMOCTb MMYLLECTBa, BO3BPaLLaeMoro W3 yhpaBfieHusl, paccYuTbiBAeTCA Kak cymMma
[AEHEeXHbIX CpeacTB, AeOMTOpCKOW 3a[0MMKEHHOCTW, BO3HMKLIEN B pesynbTaTe WchofiHeHus [loroBopa,
OLIEHOYHOW CTOMMOCTU LEHHbIX Oymar, cocTaBnsilowmMx Bo3BpallaeMoe MmyulecTBo, onpegensiemas
nepepnatowern CTopoHOW Ha [nOaTy nepedayd, BKMoYas OdaTy nepedadr, C Yy4eTOM  CYLLECTBYHOLLUMX
o06s13aTenbCTB No [loroeopy.

6.7.3. OyeHo4YHass cmoumMocmb UMywecmea, Haxo0su,e2ocs 8 yrpaessieHuu, B LEensx onpegeneHns goxoga oT
ynpaBneHnss paccynUTbIBAeTCA Kak CyMMa AEHEeXHblX CpeacTB M OLEHOYHOW CTOMMOCTM LeHHbIX Bymar,
coctaenawmnx Mmywectso, AebUTOPCKON, KPeauToOpCKOM 3aAO0fHKEHHOCTUM MO COCTOSIHUIO Ha OTYETHYHO
aary.

6.7.4. OueHo4YHasA CTOMMOCTb [OEHEXHbIX CPeACTB, BXOAAWMX B COCTaB MMyLIEeCTBa, paBHa CyMMeE 3TUX
OEeHEeXHbIX CPeAcTB, BblpakeHHON B pybnsx Poccunckon ®egepauun.

6.7.5. OueHo4yHasi cmoumocmb UEHHbIX bymaes, Haxo0sawWuxcsi 8 ynpaeseHuu, ykasbieaemass 6 Omuyeme,
onpegenseTcsa B cnegyowemM nopsake:

e ONA akuum 1 naeB POCCUNCKUX U MHOCTPaHHbIX AMUTEHTOB, AonylieHHbIX K Topram [MAO "MockoBckas
Bupxa"» (nanee — MockoBckas bBupxa) — no pelHOYHOW ueHe marketprice3, paccumTeiBaemort MockoBcKow
Bupxen. Ecnn Ha gaTy onpegeneHys OLEHOYHOW CTOMMOCTU LieHHOW Bymarn peiHOYHas ueHa MockoBckown
Bupxen He paccumTaHa, TO OLEHOYHON CTOMMOCTLIO LIeHHON Bymarn saBnseTcd nocrnegHsas paccynTaHHast
pblHOYHasa ueHa Ha MockoBckon bupxe 3a nocnegHue 90 gHen. Ecnn Ha MockoBckon Bupxe pbiHOYHasA
LeHa He paccyuMTaHa HM Ha OAHy M3 AaT, TO OLEHOYHON CTOMMOCTbIO LEHHOM Bymarm MHOCTPaHHOro
SMUTEHTa ABMNSETCH ee PbIHOYHas ueHa, paccuntbiBaemas bnymbepr (MeToavka B3ATMS KOTUPOBKM, Kak U
ANst MHOCTPaHHbIX LEeHHbIX Gymar, Mcnomnb3yeTcs KOMMo3WT) Ha gaTy onpeeneHust ctoumoctu. Ecnm Ha
AaTy onpeeneHns OLEHOYHOW CTOMMOCTM LieHHOW Oymaru pbiHOYHas ueHa bnymbGepr He paccuutaHa, To
CTOMMOCTBIO LIeHHOM Bymarun aBnsieTca NOCNefHsAs paccuuTaHHasi pbiHOYHasa LeHa Ha bnymbepr. Ecnv 1 Ha
MockoBckon Bupxxe BnymOepr pblHOYHasi LieHa He paccyMTaHa HU Ha OAHYy U3 AaT, TO CTOMMOCTb LIeHHOW
Oymaru onpegenseTcsa no ueHe ee NnpMobpeTeHus;

e * OUEHOYHas CTOMMOCTb WMHBECTULIMOHHOIO Masi naeBoro WHBECTULMOHHOro doHAa, He AOMYLLEHHOro K
Topram Ha MockoBckon bupxe, nNpu3sHaeTcsa paBHOW e€ro pacyeTHOW CTOMMOCTW Ha daTy onpeaeneHus
OueHo4HOM cTOMMOCTM, NYBNUMKYyEMON Ha canTe ynpaBnAloLEen KOMMaHUN 3TOro0 NaeBoOro MHBECTULMOHHOIO
doHaa. A ecnu Ha gaTty onpegenerHms OUeHOYHON CTOUMOCTH pacyeTHas CTOMMOCTb MHBECTULIMOHHOIO nas
He onpegensnacb — Ha MNOCMNEAHIO AaTy ee pacyeTa, npefwecTsyowyo gate onpegeneHms OueHoYHON
CTOMMOCTW.

e  [ONS KYNMOHHbIX 06nuraumim n obnuraumii MIHOCTPaHHbIX SMUTEHTOB, AOMYLLEHHbIX K Topram Ha MockoBckoWn
Bypxe - No pbIHOYHOWM LieHe, onpedensieMon B Nopsiake, yCTaBNeHHOM ab3aueM 2 HacTosILLero nyHkTa, u
YBENNYEHHON Ha BENUYMHY HaAKOMMEHHOro KYMOHHOrO AOXOAa, pacCyYMTaHHyl Ha gaTy onpegeneHuvs
PbIHOYHOW CTOMMOCTM, MWCXOAS M3 KYMOHHOW CTaBKM MO COOTBETCTBYWLIEMY BbINycKy obnuraumm,
YCTAHOBMEHHOW Ha TEeKYyLWN KYMNOHHbLIM nepuog, WU, B Criydae OTCYTCTBUS PbLIHOYHOW LEHbl MO utoram
TOProBOro [AHHA, MO CpPeAHEeB3BELUEHHOW LeHe MO WUTOoram TOProBOrO OHS, YBENWYEHHOW Ha BENUYMHY
KyMOHHOro [[0X04a, pacCYUTaHHYl Ha daTy npoBedeHMs OLEHKM, MCXOAS W3 KYNMOHHOW CTaBkuM No
COOTBETCTBYIOLEMY BbINYyCKy OOnurauun, yCTaHOBMEHHOW Ha TeKyLWMWA KynoHHbIM nepuod. Ecnm Ha
MockoBckon Bupxxe pblHOYHasi LieHa He paccyMTaHa HM Ha OfHY M3 JaT, TO CTOMMOCTb LieHHon Bymaru
POCCUNCKOro 3MUTEHTA OMNPELENSAETCS N0 LeHE ee NpMOBPETEHUs, U CTOMMOCTb OBnMraunii MHOCTPaHHbIX
SMUTEHTOB onpeaenseTcsa B cooTBeTCTBMU ¢ AG3auem 5;

e [N SMUCCUOHHBIX LieHHbIX Bymar, He JOMyLEeHHbIM K TopraM Ha AaTy onpeerneHusl oLeHOYHON CTOUMOCTH
- Mo ueHe npuobpeTeHuns;

e [ONS MHOCTPaHHbLIX LEHHbIX Oymar, He AOnyleHHbIX K Topram Ha MockoBckon bupxe - no ueHe 3akpbITus
pbiHka (Bloomberg last), nybnukyemon uHdopmaumoHHon cuctemon «bnymbepr» (Bloomberg), npwu
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HanU4MM HECKONbKMX yKa3aHHbIX LieH NpuoputeT umeeT LieHa Bloomberg last ¢ Hanbonbwmnm o6bemom. MNpu
OTCYTCTBMM YKa3aHHOW LieHbl OLEHOYHas CTOMMOCTb OnpefensieTcs WMCXOAst M3 LeHbl npeanoxeHus
(Bloomberg Bid), npu HanuuMmM HECKONbKMX YyKa3aHHbIX LieH npuoputeT mmeeTt ueHa Bloomberg Bid ¢
Hanbonbwum obbemom. Ecnmn mHopmauus no Bbileyka3aHHbIM LieHaM OTCYTCTBYET, ANs OnpeaerieHus
OLEHOYHOW CTOMMOCTM WCMONb3yeTcs MHAOPMauMsa O cpedHen LeHe MNpenriokKeHW Y4acTHUKOB TOProB
AaHHOW ueHHow 6Gymaron (ALLQ Bid BGN). B cnyvae, ecrim ueHa ALLQ Bid BGN otcyrtctByer
(eOMHCTBEHHBIN y4acTHMK TOProB), B LENSX OLEHKM MPUHMMAaeTCs LeHa NPeanoXeHWst 3TOro y4yacTHMKa
(BID). Mpwn oTCyTCTBMM yKa3aHHOW LieHbl OLEHOYHas CTOMMOCTb OnpenensaeTcs ucxoas U3 LeHbl 3aKkpbiTus
yKkasaHHoro yyactHuka Topros (LAST). [pn HEBO3MOXHOCTW onpeaenuTb LEeHY B BbllleyKka3daHHOM nopsiake
(oTcyTCTBME COOTBETCTBYIOLLEN UeHbI/OTCyTCTBME MHGOopMauun 06 obbemax) B Uendx onpeneneHus
OLlEHOYHOM CTOMMOCTU npuHMMaeTca ueHa Bloomberg last ¢ Hanbonbwmm obbemMoM Ha nocnegHuin
TOProBbI AeHb, KOrga uMenacb MHdopmauusa o Takux obbemax. B cnydyae oTcyTcTBMS 3TOM MHOpMaLUK
OLEeHOYHas CTOMMOCTb paccyuTbiBaeTcs no ueHe Bloomberg Bid ¢ Hanbonbwimm o6bemoM, onpegenseMon
B TakoM e nopsake. [pu oTCyTCcTBUM UEH, onpedensieMblX B YKa3aHHOM Bbllle MOpsiake, OLeHOYHas
CTOMMOCTb MHOCTPaHHON LieHHON Bymary onpegenseTcs no LeHe ee NnprobpeTeHus;

ANsi MHOCTPaHHbIX UEeHHbIX Oymar, kpome obnurauun, no ueHe 3akpblTust pbiHKa (Bloomberg last),
ny6nvkyemon nHdopmaLmMoHHon cuctemon «bnymbepr» (Bloomberg), npy HanMunm HECKONbKMX yKa3aHHbIX
LeH npuopuTeT nmeet LeHa Bloomberg last ¢ Hanbonbwmm 06bemom;

npyv OTCYTCTBMU YKa3aHHOW LiEeHbl OLEHOYHas CTOMMOCTb OrnpefensieTcs Mcxogs M3 LeHbl NpearioxeHus
(Bloomberg Bid), npy HanuM4mMm HECKOMbKMX YyKa3aHHbIX LEeH npuoputeT umeeT ueHa Bloomberg Bid ¢
Hanbonbwnm ob6bemom.lMpy OTCYTCTBUM yKa3aHHOW LiEHbI OLLEHOYHAsi CTOMMOCTb OnpeaenseTcs UCxoasa un3s
LUeHbl 3aKpbITUA YykaszaHHoro ydacTHuka ToproB (LAST). lNpu HEBO3MOXHOCTM oONpefenntb LEeHy B
BblLLIEYKa3aHHOM Mopsiake (OTCYTCTBME COOTBETCTBYIOLLEN LieHbl/OTCYTCTBME MHOopMauun o6 obbemax) B
uensax onpegeneHns OLeHOYHOW CTOMMOCTM NpuHMMaeTcs ueHa Bloomberg last ¢ Hanbonbwmm o6bemom
Ha nocneaHWn TOProBbiv AeHb, Koraa nMmenacb MHpopMauus o Takmx obbemax. B crniyyae oTcyTcTBUSA aton
MHopMaUnnM oueHoYHast CTOMMOCTb paccumuTbiBaeTcst o LeHe Bloomberg Bid ¢ Hanbonbwmnm obbemom,
onpegensiemMon B TakoM e nopsake. [py OTCyTCTBUM LIEH, ONpefensemMblX B YKa3aHHOM Bbille Mopsiake,
OLEHOYHas CTOMMOCTb MHOCTPAHHOW LieHHOW Bymarun onpegenseTcs no ueHe ee npmobpeTeHuns;

OLleHOYHas CTOMMOCTb LIEHHbIX Oymar, BKMOYEHHbIX B COCTaB UMYLLECTBa B pe3yrnbTaTe KOHBEpPTaL MM B HUX
KOHBEPTUPYEMbIX LIEHHbIX Bymar, Npu3HaeTcs paBHOW OLEHOYHON CTOMMOCTM KOHBEPTMPOBAHHBLIX LEHHbIX
Oymar, CKOppeKTMPOBaHHOM Ha KO3(MUMEHT KOHBEpPTAUUW B criyyae, ecnvm OH onpegeneH. MonoxeHus
AaHHoro abs3aua NPUMEHSIOTCA [0 BO3HMKHOBEHMSI PbIHOYHOW LEHbl LEHHbIX Oymar, MnonyyYeHHbIX B
pesyrnbTaTe KoHBepTauuu.

OLEHOYHas CTOMMOCTb LieHHbIX Oymar, BKIMIOYEHHbIX B COCTaB UMYLLIECTBA B pe3ynbTaTe KOHBEPTALMU B HUX
KOHBEPTUPYEMbIX LIEHHbIX Bymar, Npu3HaeTCcs paBHOW OLEHOYHOW CTOMMOCTU KOHBEPTUPOBAHHbLIX LIEHHbIX
Oymar, CKOppeKkTUPOBaHHOM Ha KO3(hPULMEHT KOHBepTauum B crnydae, ecnu oH onpegeneH. [onoxeHus
AaHHoro ab3aua npUMEHSITCA A0 BO3HWKHOBEHWSI PbIHOYHOW LEHbl LIEHHbIX Oymar, MnofnydYeHHbIX B
pesynbTate KOHBEepTauuu.

ONSA VHbIX LIEeHHbIX Gymar - CTOpOHbI onpeaensitoT B OMNOMHUTENbHbIX cornalleHmsx k [JoroBopy.

6.7.6. OueHo4Hast cToMMOCTb 065a3aTenbCTB Mo 6I/Ip)KeBbIM (bblO‘-IepCHblM KOHTpaKkTamMm 1 onuunoHam, ecrqim OHU

npegycmoTpeHbl IHBECTULMOHHOWM cTpaTternei, onpenensieTca no pacyeTHOW LeHe COOTBETCTBYHLLETO
POCCUICKOro opraHusaTopa TOProBfuv, U y4MTbIBAETCS B COCTaBe OCTaTka cpecTB Ha OpoKepcKom cyeTe.
OueHoYyHaa cToumocTb (POpBapAHOro KOHTpakTa y4duTbiBaeTcA B cocTaBe [OebuTopcKon/KpeguTopcKon
3a[J0/DKEHHOCTM Kak pasHuua Mexay OLeHOYHOW CTOMMOCTBbIO LieHHOM Oymaru, asnsiowencs 6a3oBbiM
aKktTmBoM, Ha pgarty onpegeneHus OUEHOYHOM CTOMMOCTM U CTOMMOCTBIO UCMOMHEHUst bopBapaHOro
KOHTpakTa.

OueHo4vHass CcTOMMOCTb 00653aTenbCTB MO WMHBIM BHEOUPXKEBLIM CPOYHBIM WHCTPYMEHTaM MNpPU3HaeTCst
pPaBHOM HYMO 40 MOMEHTA HaCTyMNMNEHNsT UX UCMOMHEHMS.

6.7.7. OueHoYHas CTOMMOCTb MMyLLecTBa M o006s3aTtenscTB npu coBepweHun caenok PENMO onpepensertca

6.8.

cnegyowum obpasom:

Mpu coBepweHun caenok obpartHoro PEMNO (npuenevenune no nepson Yactu caenku PEMNO ueHHbIx Bymar;
yrnnaynmBaemMble Npu 3TOM AeHeXHble CpeficTBa CNyxaT 3anorom, nognexalyum Bo3spaTy npu Bo3BpaLleHun
LUeHHbIX Oymar, n ynnate npoueHToB no ctaeBke PEMO npu wncnonHeHwun BTOpor Yactu cpenku PEMO)
OLEHOYHas CTOMMOCTb MMYLLECTBA M 00s13aTENLCTB ONpefenseTcs creayrowmm o6pa3omM: NofyvyeHHsble no
nepeon 4actn caenkn PEMNO ueHHble Bymarn obpasyoT AeOUTOPCKY 3a[0KEHHOCTb, pasMep KOTOpPOW
onpegensieTcs mcxoas u3 cymmbl nepBon yactm cgenkm PEMNO c yyeTom exeOHEBHO Hayucnsgemoro
npoueHTa no ctaBke PEIMO 3a dhakTuyeckon KOMMYECTBO AOHEW CO AHS, Criefyluwlero 3a gHem ynnatbl
COOTBETCTBYIOLMNX AEHEXHbIX CPEACTB B pamKax WUCMOnHeHWs nepsBon 4Yactu cgenku PEMNO, no paty
NOCTYNMEHNsI COOTBETCTBYIOLLNX OEHEXHbBIX CPEACTB B pamMKax MCMonHeHus BTopon Yactu caenku PETO.
CTOpOHbI 4OrOBOPUNMCE, YTO MPWU CNMCAHMKU LEeHHbIX Oymar, BXogsdwmx B COCTaB MMyLLECTBa YdpeauTens
ynpaBneHusi, ucnonb3yetcss crnocod PUPO (no nepBoHayanbHOW CTOMMOCTW MeEPBbIX MO BPEMEHU
NprMobpeTeHnst LeHHbIX Bymar).
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CyMma geHexHbIx cpeacTB u 0643aTenbCTB B MHOCTPaHHON BantoTe nepecymTbiBaeTcs B pybnu no kypcy,
ycTaHoBneHHoMy LleHTpanbHbiM BaHkom Poccuinckon depepaumm Ha faTy OLEHKN NMYLLLEeCTBA.

Bo3HarpaxaeHue YnpaBnsirowero

. Pa3mep BO3HarpaxgeHu4d YHpaBnmou.l,ero N NepnoanyHoCTb €ero Ha4ducleHuma u BbinaTtbl onpeaendeTcd

CTopoHamMy B 3aBMCMMOCTW OT BblOpaHHON YdpeauTenem ynpaBfieHWsi CTaH4apTHOM MHBECTULIMOHHOM
cTpaTerMu, W ykasblBaeTCcs B COOTBETCTBYWOLIEN CTaHOAPTHOW WHBECTULMOHHOW cTpaTterMmn, KoTopas
ABNSETCA NpUoXxeHnem kK JJorosopy.

BosHarpaxgeHue Ynpaensiowero BbiMfayMBaeTCsl €My Ha OCHOBaHWM MNPEACTaBNEHHOro Y4dpeauTento
ynpaBneHust OT4yeTa 3a cYeT MMYLLECTBA, HaXoAsLerocsi B ynpasneHuv no [oroeopy.

Ecnu ctaHgapTHOM MHBECTULMOHHOW CTpaTernerd He NpefyCcMOTPEHO WHOoe, YNpaBnsioWmMi HaunCnseT 1
yOepXKnBaeT BO3HarpaxaeHue 3a Kaxabl KaneHOapHbli KBapTan ynpasneHuss umyliectsoM (OTYeTHbIN
nepvoa), a B criydae A0CPOYHOro npekpalleHns aenctens [lorosopa — 3a hakTMyeckoe BpeMs ynpasreHus
MMYLLECTBOM C MOCNeaHen OoTY4EeTHOW AaThbl A0 AaTbl NpekpalleHus cpoka aenctsus [orosopa. Boaspat
Yypeaoutento ynpaBneHnst BO3HarpaxXaeHusl, HAYMCNEHHOIo U YAEePXKaHHOro YNpasnsoLwum 3a npegpliayime
OT4eTHbIE Nepuoapl, HE MPON3BOANTCS.

B cnyvae HegocTaTtoyHoCTM cpeacTB Ha CneumnanbHOM cyeTe ANs BbiNfAaTbl BO3HArpaxaeHws, B TOM Yncne
npu npekpaiieHun [loroBopa, YnpaBnswwWwuMiW No CBOeMy BblOOpYy peanu3yeT 4acTb UeHHbIx Oymar,
HeobxoaMMylo ONs yaepXaHus, npuynTalowerocs emy BO3HarpaxgeHus, nubo BbicTaBnaeT YupeauTtento
ynpaBneHnst CYeT, KOTOPbI AoImKeH ObiTb onnayeH B TedeHue 7 (Cemb) pabounx gHen.

8. Pacxopgbl

8.1.

8.2.

8.3.

8.4.

8.5.

Bce Heobxoaumble M [OKYMEHTArnbHO NMOATBEPXOEHHbIE pacxofbl, KOTOpble YNpaBnsitoWMi ynnaTun npu
McnonHeHnn ceonx obssaHHocTen no [JoroBopy, noanexar BO3MELLEHNI0 13 UMYLLEeCTBa, Haxodsllerocs B
ynpaBneHuu, B pa3mepe hakTnyeckmx 3atpar.

K Takum HeobxoanmbIm pacxoagam, B HaCTHOCTU, OTHOCATCA:

. pernctpaunoHHbIe C60pb| N WHblE C60pb|, B3MaeMble MpuU nepeperncrpavnn npas COBCTBEHHOCTU
LEeHHbIX 6yl\/|ar, HaxogAaAWKnXca B ynpaerneHun, ynnadmBaemMbole B NOJib3y perncTpaTtopos U aenosntapues,

e BO3HarpaxnaeHve Oeno3uTapueB/perncTpaTopoB 3a BeAeHWe CYETOB AeNo/MMLEBLIX CYETOB, HA KOTOPbIX
YYNTBIBAKOTCA LieHHble Bymaru, Haxodsmecs B yrnpaBneHuu,

. KOMUCCUOHHbIE C60pb| TOProBbIX CUCTEM, 6l/lp)KeBbIX nnowaaok,

. BO3HarpaxageHume 6pOKep0B, NpUBJIEYEHHbIX yl'lpaBJ'IFIIOLLI,I/IM ana cosepleHuna caenok C UeHHbIMU
6y|v|ara|v||/| OEeHeXHbIMW cpeacTtBamMmu, COCTaBNnArLWLNMU UMYLLIECTBO y‘-lpeﬂI/ITeJ'lﬂ ynpasneHu4d,

° pacxoabl Ha HOTapuanbHOe yaOoCToBepeHue OOKYMEHTOB ANnA OTKPbITUA HeOGXO,lJ,VIMbIX c4yeToB nNoO
Horosopy,

e  pacxofbl, BO3HMKLIME B CBA3M C ydacTMeM Ynpaenstwllero B cyaebHbIX crnopax B kadecTBe WCTUa,
OTBETYMKA UNW TPETLErO NMLa MO UCKaM B CBA3M C OCYLLECTBMNEHWEM [OBEPUTENBLHOMO YNpaBreHUs
MMYLLECTBOM, B TOM YMCre CyMMbl CyAeBHbIX U3AEPXKEK N rOCYAapCTBEHHOW NOLUMUHbI, YNavyMBaeMble
YnpaBnswowyM, B CBA3M C YyKasaHHbIMM cropamu. YyacTue B CyAebHbIX mpoueccax M ykasaHHble
pacxofpbl OCYLLECTBNAIOTCA YNPaBnaoLWUM C NpeABapuTENbHOro cornacus YupeamTens ynpasreHust.

e KOMMCCWUW, OMfayeHHble YnpasnswowmuM, 3a nepesos YupeguTtenem yrnpasneHns OeHeXHbIX cpeicTs B
AoBepuTenbHoe ynpasneHue no [lorosopy, nytem onnatbl 6aHKOBCKOW kapTon,

. MHble OOKYMEeHTalrlbHO noATBepXAeHHble pacXodbl, MOHECEHHbIe yl'lpaBJ'IFIIOLLI,I/IM npn ocyuwlecTeiieHUn
ynpasneHna nMmyLecTtsomM no ,D,OFOBOpy.

BbiweykasaHHble pacxodbl No Mepe HeobxoanMocTy 6e3 A4OMOMHMTENBHOMO COrNacoBaHnsa ¢ Yupeautenem
yrpaBneHuns, yaepXxunsaroTcs YNpasnsawwmm B Xoae ucnonHeHus [lorosopa ns nMyLLecTsa, HaxoasLlerocs
B ynpaBneHun, n otpaxatotcs B OTyeTe YNpaensawoLero 3a ksaprarn.

Mpn HegocTaTOMHOCTM [OEeHEeXHbIX cpedcTB Ha CneumanbHOM cyeTe, MO MUCbMEHHOMY TpeboBaHWio
Ynpasnswuwiero, Yypeautens ynpasneHus B TedeHve 7 (Cemb) paboymx OHEW C MOMEHTa MOSlydeHus OT
YnpasnsioLwero COOTBETCTBYIOLLEro cyeTa, nepeyvncnseT Ha cveT Ynpasnsowero Heobxoaumylo Ans
BO3MeLLEeHUsi He06XOANMbIX PacxodoB CyMMY.

Pacxoabl, cBA3aHHblEe C nepep,aqeﬂ nmvyulecrtea yqpep,menﬂ ynpaslieHnAa B yrnpasiieHne n C ero B03spaTtom
M3 ynpaslieHud, HeceT y‘-lpeﬂ,l/ITeJ'lb ynpasleHun4.
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8.6. Mpu BosBpaTe YupeauTenio YynpaeneHUss WMYyLLECTBA, HaxOOALErocs B YNpaBneHWn, B CBA3N C
npekpalleHueM cpoka aeicteus [oroBopa, YnpaBnawwui yaoepXvBaeT M3 BO3BPallaeMoro MMyLlecTsa
pacxodbl, NPou3BeAeHHble MM (paKTUYEeCKM WM KOTOpble AOMKHbI ObiTb MM NpPOW3BEOEHbl B CBS3U C
OCYLLECTBIEHMEM MM YMpaBfieHNs UMYyLLLeCTBOM. Ecnin dhakTuyeckne pacxodbl, MOHECEHHbIE YTPaBns oMM
nocrne Aatbl npekpalweHus [loroBopa, OKakyTCs MeHblle YAep)XaHHON CyMMbl, YnpaBnsiowmin obsizaH
BO3BpPaTUTb OCTaTOK CPeACTB YupeauTenio ynpaBneHus, a ecnu Gonblle, TO YupeauTernb YrnpaBreHus
006513aH BO3MECTUTb YNpaBrsioleMy HeAoCTalowylo CyMMy B Mopsiake, NpeayCMOTPEeHHOM OTAefbHbIM
cornaweHvem CTOPOH.

9. HanoroBble ob6s3aTenbCTBa

9.1. B oTHoweHuu Yupegutenen ynpasneHusi — comanyeckux nuu.

9.1.1.

YnpaBsnswowun B cooTBeTcTBUM C HanoroBbiM kogekcom P® sBnsetca HanoroBbiM areHToM no
UCYNCNEHNIO, yOEpXaHUI0 U MEePEeYUCNEHNI0 Hanora Ha AoxoAbl (U3NYECKMX NUL, B OTHOLUEHUN CYyMM
[oxo[0B, NONyyeHHblX YupeguTenem ynpaeneHuss no [oroeopy. [Mo TpebosaHuo Yupeautens
yrnpaBneHusa, YnpaensioLwuin npeactaBngaeT emy no UToraMm KkaneHgapHoro roga cnpasky dopmbl 2-HO O]
B Cpok He paHee 01 anpens roga, cnegylowero 3a KaneHgapHbIM rogomMm, a nNpu  NOfiHOM BO3BpaTe
UMyLLEeCTBa M3 yNpaBreHUs OO0 OKOHYaHUS KaneHaapHOro roga — cnpaeky dopmbl 2-HO®J1 B cpok He
nosgHee 10 (HecAtb) paboumx AOHEM C MOMeEHTa MOMy4YeHUs MNWCbMEHHOro 3anpoca Ydypeautens
ynpaBreHusi, MNpu YCIOBMM OTCYTCTBUSI Yy YdpeauTensa ynpaefeHWss Ha MOMEHT 3anpoca Apyrux
OeVCTBYIOLLMX LOrOBOPOB JOBEPUTENBHOIO YNpaBeHUs C YNpaBsioLwmM.

9.2. B oTHOWeHUM YupeauTtenen ynpaBreHUsa — OPUANYECKUX NuL,

9.2.1.

9.2.2.

9.2.3.

10.
10.1.

10.2.

10.3.

yﬂpaBJ’IﬂPOLLI,VIVI HeceT OTBETCTBEHHOCTb 3a JOCTOBEPHOCTb VIHCbOpMaLI,I/IVI no pasmepy Hanoroobnaraemoim
6a3bl goxoaa, noJ1ly4eHHOro B npouecce ynpasneHna nmyuectesom y‘-lpeﬂ,MTeJ'lFl ynpaslieHua, n He HeceT
OTBETCTBEHHOCTU 3a Ha4yucneHne 1 ynnaty Hanoroe ¢ 4oxXo4oB OT yrnpaBleHna UMyLLeCTBOM.

YupeauTenb ynpaBreHusl CaMOCTOSTENbHO OCYLECTBNSAET ynnaTy BCEX HaroroB C [OXO40B OT
ynpaBrneHnss UMYyLLLECTBOM, MpPedyCMOTPEHHbIX 3akoHOO4ATenbCTBOM P®, M HeceT OTBETCTBEHHOCTb 3a
NCMONHEHNE HanoroBblx 06513aTenbLCTB.

Mo nucbmeHHOMy 3anpocy YdypeauTens ynpasneHus YnpaBnswwuMn o006a3yeTca npeaocTaBuTb
Yypegutenio ynpasneHns Bce Heobxoaumble OOKYMEHTbl MO COBEpLUEHUIO onepauuii ¢ MMYLLECTBOM,
nepedaHHbIM B yrpaBrieHue, Ans HanoroBon OTYETHOCTY YUpeamnTens ynpaBneHus.

OTBeTCTBEHHOCTL CTOPOH

Mpn uncnonHeHun [doroBopa CTOPOHbI HECyT Apyr nepen OPYroM OTBETCTBEHHOCTb B COOTBETCTBUM C
OEenCcTByOLWMM 3aKkoHoAaTeNnbCTBOM PO,

3a BMHOBHOE HeucnonHeHune nnbo HeHagnexallee WUCMNOoNHeHWe CcBoux obsi3aHHocTew no [oroBopy
Yypegutenb ynpaBrneHus u YNpaBnsawLWUA HECYT OTBETCTBEHHOCTb, NPEAYCMOTPEHHYI AENCTBYIOLLUM
3akoHogaTenbcTtBoM PO.

yﬂpaBJ’IﬂPOLLI,VIIZ HE HeCeT OTBETCTBEHHOCTU 3a BO3MOXXHbIE y6bITKI/I, Bbl3BaHHbIE!

HenpaBOMEPHbIMU AeNCTBUSIMU SMUTEHTOB LieHHbIX Gymar. [pu 3TomM OH 06sa3yeTca NpeanpuHsATL BCce
pa3yMHble Mepbl AN 3aWwunTbl NpaB YupeauTtensi ynpaeneHus;

N3MeHEeHNeM OLeHOYHOM (PbIHOYHOW) CTOMMOCTM LieHHbIX Bymar;

CHWXEHNEM OLIEHOYHOMN (pblHO‘-IHOVI) CTOMMOCTUN unmMyLlecTBa y‘-lpeD,VITeJ'IFI ynpaselieHuAa B pesylibTaTte
nepeoueHKn CTOMMOCTU L€HHbIX 6ymar, I'IpOBOﬂ,VIMOVI yl'lpaBﬂFIIOLLI,VIM B COOTBETCTBUU C Tpe60BaHI/IFIMl/I
3akoHogaTesNibCTBa, HOPMAaTUBHbIMMU NMPaBOBbIMWA aKTaMhn WU WHbIMU NpaBUiiamMu, ,D,OFOBOpOM n
npasuiiamMmn BHYTpEHHEro y4yeta orlepau,mﬁ C UEeHHbIMK 6YMaFaMVI;

aencteusiMm unu 6esgencteueM Ynpaensiouwlero, ob60CHOBaAHHO MofaraBLIEroCcsl Ha MUCbMEHHbIE
pacnopsikeHns YupeguTenst ynpaeneHus W/Wnu LOKYMEHTbl, MpefocTaBneHHble Ydpeautenem
ynpaBrieHusi, U Ha OTCYTCTBUE TaKOBbIX;

cbosimn B pa60Te ANEKTPOHHbLIX CUCTEM CBA3U;

[OCPOYHbIM M3BbATMEM YdpeauTenem ynpaBreHusl BCEro Wnu 4acTu MMYLLECTBa U3 LOBEPUTENbHOIO
ynpaBneHus;
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AeNCTBMSIMM, YNYLWEHUAMU WNW 3adepXKKamy B UCMONHEHUM CBouX o0b6sA3aTenbcTe Yupeauternem
yNpaBrieHnsi, B TOM 4Yucrie B pe3yfbTaTe HenpegoCTaBIiEHUsi, HECBOEBPEMEHHOIO MNpeaocTaBreHus
YupeguTtenem ynpaBneHusi LOKYMEHTOB, NPeAoCTaBeHMe KOTOpbIX MPeAYCMOTPEHO PernameHTomM.

HegocTaBkon CMC-cooblieHniAi Ha HoOMep MOoOWbHOro TenedoHa, YyKasaHHbI Ydpegutenem
yrnpaBneHna B 3asiBNeHUM O MNpUCOEAUHEHWUU, B criyyae, ecnm 910 obycrnoBrneHO npuyMHamu, He
3aBUCALLMMU OT YNpaBnsaoLLero.

YnpaBnswoLwmii He HeceT OTBETCTBEHHOCTU 32 BO3MOXHbIE YObITKM, BblI3BaHHbIE OENCTBUSMU U NPSMbIMM
yKasaHusMK YupeguTens ynpaBreHusi, Korga npaeo AaBaTth Takue ykasaHus npegycMoTpeHo [JoroBopom.

O6cTosiTenbLCTBA HENPEOAONIMMON CUTbI

Hn ogHa n3 CTOpPOH He HeceT OTBETCTBEHHOCTU B Criydae HEeBbINONTHEHUS, HECBOEBPEMEHHOIO MMn
HeHaanexatllero BbIMOMHEHUS el Kakoro-nubo ee obsa3atenbcTtBa no [loroBopy, ecnu ykasaHHble
HEBbIMONHEHNE, HECBOEBPEMEHHOE WNU HeHaanexawee BbIMOfIHEHNE Bbi3BaHbl  UCKITHOYUTENBHO
HacTynneHnem w/wvnu  OencTBMEM  ODCTOATENBLCTB  Henpeogonumon  cunbl  (POpC-MaXKopPHbIX
obcTositenbcTB). K 06CcTOSATENBCTBAM HENPEOAONIMMONM CUSbl OTHOCATCS COObLITUS, HAa KOTopble CTOpOHa He
MOXET OKasblBaTb BIUSHWE U 33 BO3HWKHOBEHME KOTOPbIX HE HECET OTBETCTBEHHOCTM, B 4aCTHOCTH,
3eMrieTpsiCeHMe, HaBOOHEHWe, MnoXap, a Tawkke 3abacToBka, akTbl OpPraHoB BNacTU M ynpaBfeHus,
BOEHHble OeNCTBUSA NoOOro xapakrtepa, HENOCPEACTBEHHO NPEnsITCTBYKOLWME MCnofHeHuto [JoroBopa B
pamkax VIHBECTULMOHHOW cTpaTernn, AeUCTBUS OPraHoB rocygapCTBEHHOW BnacTu v ynpasneHus, baHka
Poccuun, opraHoB MECTHOro camoynpaBfeHusl, BBEAEHWNE CaHKLMIA CO CTOPOHbI MHOCTPaHHbIX rocyaapcTB B
oTHoweHun Poccunckon dPepepauun, genawowime HEBO3MOXHBIM MOMHOE MO0 YacTUYHOE MCMOSTHEeHue
CtopoHamn cBoux obsasatenbctB no [oroeBopy, BKNO4Yas HEBbLINONHEHWE SMUTEHTaAMM LIEHHbIX Gymar
cBOUX 00s13aTENBLCTB MO 3TUM LEHHbIM Oymaram, a Takke nobble M3MeHeHMs1 B YCroBusX obpalieHus
roCcy4apCTBEHHbIX W MyHUUMMNAnNbHbIX UEHHbIX Oymar, npuBogsliMe K YyKasaHHbIM MOCNeACTBUSIM;
NPUOCTAHOBIIEHNE WM NPEKpalleHne pacyeTHbIX, TOProBblX, KIMPUHIOBbLIX, AEMNO3UTAPHbLIX Onepauui
Ovpxamu, genosutapusiMm, 6aHkamu uU permctpaTtopamMmm M MHbIMK OpraHn3auusiMmn, OOCINY>KMBaOLLIMMMN
npoLiecc TOProBnM y opraHn3aTopa TOprosriu.

3aTpoHyTasi dopc-maxopHbiMU o6cTonTenbcTBamm CTopoHa 6e3 MpoMeneHusi, HO He MNo3gHee 4Yem
yepes 3 (Tpu) paboumx AHS Nocne HaCTynneHus opC-MaxKopHbIX 06CTOSTENLCTB, B NMCbMEHHOW chopme
nHdpopmupyeT gpyryto CTopoHy o6 aTux obctoatensctBax M 06 ux nocrneacteuax (C obpaTHbIM
yBeJOMIIEHMEM O MONYyYEHUN COOBLLEHWUS) U NMPUHUMAET BCE BO3MOXHbLIE Mepbl C LeNbl0 MakcMMarnbHO
orpaHnynNTb oTpuUaTenbHble nocneacTeus, Bbl3BaHHbIE yKa3aHHbIMU hopC-MaKopHbLIMU
obcToATenscTBamu.

CTopoHa, Ans KOTopow co3ganucb OpCc-MaopHble 0BCTOATENBCTBA, AOMMKHA Takke 6e3 npomenneHus,
HO He nosgHee yem yepes 3 (Tpu) BAHKOBCKMX AHA M3BECTUTb B MUCbMEHHON dhopme apyryto CTOPOHY O
npekpaLleHnn aTux o6CToATENLCTB.

HeunsBelleHve nnn HecBoeBpeMeHHoOe u3BelleHne apyron CTopoHbl CTOPOHOMW, ANA KOTOPOW co3adanoch
HEBO3MOXHOCTb  WUCMONHEeHUs obsasaTenbctBa Mo [oroBopy, O HacTynneHun dOopCc-MaxopHbIX
obcToATENBLCTB BreYeT 3a cobor yTpaTy npaBa ccbiatbCs Ha 3T 06CToATENBCTBA.

HaCTynJ'IeHI/Ie cbopc-max(oprlx 00CTOATENBLCTB BbI3bIBAET yBenndyeHne Ccpoka MUCMNOoJTHEeHNA ﬂOI’OBOpa Ha
nepunoa nx OencTeus, ecnu CTOpOHbI HE O0OroBopuImncb 00 nHOM.

OcBoboxaeHne obssaHHoM CTOPOHbI OT OTBETCTBEHHOCTM 3a HEUCMNOMHEHWE, HeCBOEBPEMEHHOe W/ vunu
HeHaanexatllee WCMNOMHEHME Kakoro-nubo HeucnonHumoro obsasatensctBa no [oroBopy, He Breyet
ocBoboxaeHne 3to CTOPOHbI OT OTBETCTBEHHOCTM 3a WCMOJSIHEHWE WHbIX ee 00s3aTenbCcTB, He
npu3HaHHbIX CTOpOHaMM HencnonHMMbIMKU No [JorosBopy.

B cnyyae ecnu obcTosTenbCcTBa HENpeodonumon cunel Ansatcs Gonee ogHoro mecsua, 1o nwobas us
CTOpOH MmeeT nNpaBo B OOHOCTOPOHHEM MNopsiike OTkasatbcs OT [oroBopa. lMpu aToM YnpaBnsawoLwmn
nepegaet Yupeautenio yrnpaBneHUs UMYLLECTBO, Haxodslleecs B yrnpaBneHue, Ha AaTy pacTopXeHus
[orosopa, B nopsake, N3noXxeHHOM B pasfene 3 HacTosllero PernameHTa.

FapaHTUu 1 3aBepeHunA

YupeauTenb ynpaBrneHusi rapaHTUpyeT, YTo nepedaBaemMoe B yrpaBieHMe MMYLLIECTBO NPUHAANEXUT eMy
Ha npaeBe COBCTBEHHOCTW, MOA apecToM, B CMOPE He COCTOMT, HEe 3aroXeHo, He SIBMsieTCcs NpegMeToMm
TpebGoBaHWI TpeTbMX 5nuL, a Takke He obpemMeHeHO WHbIM 06pasoM. YupeauTenb yhnpaBneHus
NoATBEPXKAAET, YTO He AEeNCTBYET K BbIFOAe APYroro nuua u He HamepeeaeTcs 3To Aenarthb.

y‘-lpe,El,l/ITeﬂb ynpaslnieHnAa noJIHOCTbKD OCO3HaeT W cornawaetca C€ TeM, 4TO npu  UCNOJNTHEHUU
yﬂpaBJ’IﬂPOIJJ,VIM ﬂ,OFOBOpa npu nposAsneHnn nocrnegHnm AOIMKHOM 3aboTnuBocTn 06 NHTEpPECcax
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Yupeoutensa ynpasneHUs PUCKWU, COMYyTCTBYKOLUME MNPOBEAEHMI0 onepauuii Ha pbiHKE LeHHbIX Oymar,
ABMNAOTCA BbICOKMMM UM MOTYT MNOBre4Yb 3a CoBOM BO3HUMKHOBEHME YOLITKOB. Y4YpeauTenb ynpaBreHust
noaTBepXOaeT, YTO OH O3HAKOMUICA C YBedoMIIeHMEeM O puckax, senswowmmcs MNpunoxeHnem Ne 2 k

[orosopy.

Yuypegutenb ynpasneHunsi NoaTBEpX4aeT, YTO OH YBEJOMIIEH O CBOEM NpaBe Ha nonyyeHve nHgpopmauuw,
a Takke O MpaBax W rapaHTusix, npegocTasnsembix PegepanbHbIM 3akoHOM «O 3awmuTe NpaB U 3aKOHHbIX
WHTEPECOB WHBECTOPOB Ha pbIHKE LEeHHbIX Oymar» oT 5 mapta 1999 r. Ne 46-O3 npu MHBECTUPOBaHUA
MUMYLLLECTBA B AMUCCUOHHbIE LieHHbIe Dymaru.

Yupeauntenbe ynpaBneHUs rapaHTMpyeT, 4TO UMM cobniogeHbl Bce TpeboBaHuA [eENCTBYHOLLErO
3akoHogartenbctBa Poccunckon depepauuu, a Takke noaTBepxaaeT, UTO NOANUCAHWE, COBEPLUEHUN
OEeVCTBUA N NCMNOSNHEHNEe HacTosiwero [loroBopa He NPOTUBOPEYUT HUKAKOMY HOPMaTUBHOMY NPaBOBOMY
aKTy, AMpeKTUBE, CyaebHOMY peLLEHMIO U NpUKasy, K 3TUM SEeNCTBUSM NPUMEHUMOMY.

Yypeaoutenb ynpaBneHus noarBepxaaeT, YTo Ha AaTy noanucaHusa [JoroBopa, Ha HEro unm Ha Koro-nmbo
n3 ero 6nM3Knx POACTBEHHWKOB (Cynpyr, poauTenu, AeTu, Aenylwku, 6abyliku, BHykM, BGpaTbs, cecTpbl
(ycblHOBMTENW, YCHIHOBIIEHHbIE) HE PACMPOCTPAHSIOTCA OrpaHUYeHusi, NpeaycMoTpeHHble deaepanbHbIM
3akoHoMm "O rocygapCTBEHHOW rpaxagaHckon cnyxbe PO" ot 27.07.2004 N 79-03, B yacTM BnageHus
WHOCTPaHHbIMX  (PUHAHCOBBIMW  WHCTPYMEHTamMu (UeHHble 6ymary HepesMageHTOB WM MHOCTPaHHbIe
bMHaAHCOBbIE WHCTPYMEHTbI, HE KBanuULUMPOBaHHbIE B KayecTBe LEHHbIX Oymar B COOTBETCTBUM C
3akoHogatenbctBoM P®, a Takke [OroBopbl, SBMAAKOWMECA MPOU3BOAHBIMM  (PUHAHCOBBLIMU
WHCTPYMEHTaMM1, ecnu xoTst 6bl OQHOW M3 CTOPOH Takoro [OroBopa sBnsieTcs HepesnaeHTt). B cnyyae
HacTynneHnss OCHOBaHWW, OrpaHMYMBAOWNX BMAAdeHWe  YyKasaHHbIMW  fMUaMu  UHOCTPAaHHbLIMU
hMHaAHCOBLIMU MHCTPYMEHTamu, B nepuop genctsusa [orosopa, YupeauTenb ynpaBneHus rapaHtupyet
cobniogeHve BblleykasaHHbIX TpeboBaHui nyTem npekpawieHus [loroBopa Mo CBOEN WHULMATVMBE HEe
nosgHee 3 (Tpex) MecsaueB € AaTbl HACTYNIIEHNA OCHOBaHUN.

YnpaBnsawowmii He AaeT rapaHTui u He HeceT 0b6A3aTenbCTB MO 0BecnevyeHuto COXpaHHOCTU u (Mnwn)
AOXOOHOCTU MMyLlecTBa YupeauTens ynpaBneHus, rnepefaHHoro B [JOBEpUTENbHOe YnpasreHwe no

[orosopy.

KoHdwmaeHumanbHoCTb

Hn opgHa un3 CtopoH [loroBopa He wmMmeeT npaBa, KpOMe Kak MO TpebGoBaHWMIO YNOMHOMOYEHHOMO
rocy4apCTBEHHOrO opraHa WUnu cyga, B TeYeHWe cpoka OeWCTBUS UNnu nocne npekpaiweHus [Jorosopa B
TeyeHne 3 (Tpw) neT, pasrnawaTtb KakoMy-niuGO nuuy, He YNOMHOMOYEHHOMY ofHOW u3 CTOpOH,
nHdopmaLmio, OTHOCsLLYrOCS K [loroBopy, B TOM Yucre O dhakTe 3akntodeHus [loroBopa, npuyeM Kaxaas
13 CTOPOH MPUMOXUT BCE YCUNUS ANS 3aLWUTbI KOHPUAEHUMANbHOM HGOpMaLnK.

Yupeoutenb ynpaeneHus NOATBEPXAAET, 4YTO NPUHMMaeT W pasfenseT BCE PUCKW, CBSI3aHHble C
NOTEHUManbHON BO3MOXHOCTBbIO HapylleHWs KOHMUAEHUManbHOCTM MNpu  pasMelleHMn [AaHHblX 06
NMYLLIECTBE, HaxXoAsLWeMCs B yripaBreHun B cooTBeTCTBMU € [loroBopoMm, B ceTn NHTepHeT. Yupeautenb
yripaBneHns cornawiaetcs ¢ Tem, 4YTO YnpasBnsoWwMW He HeceT OTBETCTBEHHOCTW 3a pasrnaileHue
KOH(pmaeHumnaneHoW mMHpopMaumm o6 umywectse YdpeauTens ynpaBreHus, CTaBllee BO3MOXHbIM B
pesynbTate pasMmeLleHus JaHHon nHdopmaumm B «JInyHoM KabuHeTe» He No BUHe YNpaBnsoLero.

nOpﬂ,qOK 3aKnK4veHunsa, NAMeHeHnA n npekKkpaweHnsa ﬂOfOBOpa

HoroBop MoxeT ObiTb pacTOpPrHyT MO OCHOBaHUAM, MPeayCMOTPEHHbIM 3akoHogaTenbcTBoM P® u
[orosopom.

[oroBop MoxeT GbITb NpekpaleH B nwoboe BpeMsi Mo uHuumatmee nobon n3 CTOpOH C NMUCbMEHHBLIM
yBegomneHveM He meHee Yyem 3a 5 (MNaTb) paboyunx gHen 4o gaTbl €ro npekpaLleHus.

MpekpalwieHve [oroBopa He ocBoboxgaeT CTOPOHbI OT BbINONMHEHUA obs3aTtenscte CTOPOH Mo
B3avMmMopacyeTaM 1 Nno Bo3BpaTy MMyLLecTBa U3 ynpasrieHus.

Cpok pgencrBua [loroBopa

[oroBop BCTynaeT B cuny € daTbl Nepegayv nepBoHavanbHO nepegaBaemMoro B ynpasfieHne MMyLLecTBa,
devictByet B Tedenme 1 (OguH) roga, ecnu WHOW CPOK AEWCTBMS HE YCTaAHOBMEH CTaHOapTHOM
WHBECTULIMOHHOW CTpaTernen.

Mpn oTtcytcTBUM 3asBneHuMs ogHouW M3 CTOpPOH O npekpawieHun [oroBopa [0 OKOHYaHUSA cpoka ero
OEeNCTBUSI, OH CUMTaeTCs MpOoAJIEHHbIM Ha TOT XK€ CPOK Ha TeX Xe YycrnoBusix. Takum obpasom, cCpok
HoroBopa MoxeT ObiTb MpoaneH HeorpaHWYEHHOE KONMMYECTBO pa3, €CfiM MHOE HEe YCTaHOBMEHO
CTaHOapTHOW MHBECTULMOHHOW CTpaTermen.
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16. Mopspgok paspelwleHUs cnopoB

16.1. Cnopbl, BO3HMKAKOLLIME B CBA3U C MCMOMHEHUEM HacTtoswero [loroBopa, paspeLuaioTcs B cyae no Mecty
HaxoxaeHumd lepasnmou.l,ero.

16.2. Mpn He yperynupoBaHMu CMOPOB W pasHornacum nytem neperosopoB, CTOPOHbLI ycTaHaBnMBaKT
obsasaTenbHbIi OCYAEOHbIM MOPSAOK YPErynmpoBaHUS CrOPHbIX BOMPOCOB. JTOT MNOPAOOK BKNOYaeT
obsasaTenbHoe npeabsBneHne NMCbMEHHbIX MPEeTEH3UN.

16.3. lMocne nony4yeHWsi MOSIHOFO WM YacTMYHOTO OTkasa ofHol CTOPOHbI YAOBNETBOPUTE MUCHMEHHYIO
npeteHaunto apyroit CTopoHbl nMGo npu HenonyydeHun CTopoHon oT pgapyroi CTOpoHbI OTBeTa Ha
NMPETEH3NI0 B MECAYHBbI cpok CTOpoHa, NpeabsiBUBLLAS NPETEeH3Uto, BpaBe 06paTUTLCS MO BO3HMKLIEMY
Cropy B CyA MO MECTY HaxOXOeHUs YNpaBnsitoLwero.
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MpunoxeHne Ne 2

k Jorosopy

[O0BEPUTENBHOIO YNpaBneHUs LeHHbIMM

Gymaramu n cpeacTBaMun MHBECTMPOBAHMS B LIEHHbIE Bymaru

YBEOOMJIEHUE O PUCKAX,
CBSI3aHHbIX C OCYLLECTBNIEHNEM OnepaLuii Ha pbiHKe LieHHbIX Bymar

[oroBop, KoTOpbIN 3akno4vaeT YupeauTenb YynpasneHwus, npegnonaraet LWMPOKME MNOMHOMOYMS
Ynpasngawwero. Ydpeantenb ynpaeneHus otaaeT cebe OT4eT B TOM, 4TO yeM Oonbluve MOMHOMOYMS Mo
pacnopsiKeHUo UMYLLEeCTBOM MMeeT YnpaBnswowmi, Tem O00nbliMe pUCKW, CBI3aHHble C ero BblI6opoMm
(PUHAHCOBBLIX UHCTPYMEHTOB U Onepaunin, HeceT Yupeautenbe ynpaBneHus. YupeavTtenb ynpaBneHns He CMOoXeT
TpeboBaTb Kakoro-nnbo Bo3MelleHuns YObITKOB Yy YNpaBnsiloLero, eCnu TOMNbKO OHW He ObiNu Bbi3BaHbl €ro
HeJoBPOCOBECTHOCTLIO UMM AENCTBUSIMU O4YEBUOHO HE COOTBETCTBYIOLLMM UHTEpPEcaM YupeauTens yrnpaBneHus.
Yupeautenb ynpaeneHnss CamoOCTOATENbHO OLEHMBAET, COOTBETCTBYET NI YKasaHHbI Ccnocob ynpaBreHus
CBOMM MHTEpecam 1 CBOK MOTOBHOCTb HECTU COOTBETCTBYHOLLNE PUCKN.

1. Obwme nonoxeHns o puckax, CBA3aHHbIX C OCyLLEeCTBI1IEHNEM OI'Iean,VIﬁ Ha PbIHKE LUEHHbIX 6ymar.

Hactosawee yBeaoMIeHne npenocraBndaeTca Bam B cB4a3n ¢ Bawum xenaHnem OoCcyuwleCTBNATbL onepaunmn
Ha PbIHKE LUEHHbIX 6yl\/|ar nyTemM nepegadu nMmyuiecrtsa B 4OBEPUTESIbHOE yrnpaBlieHUe.

[aHHoe yBedoMIeHne He MOXET PacKpbiTb BCE PUCKW, CBS3AHHbIE CO CAENKaMW C LEeHHbIMKU Gymaramu.
[MmaBHas uenb yBeAoMIleHMs — AaTb BaM ocHOBHOe npeAcTaBneHNe o0 pUckax, KOTopble COMPsKEeHbl C paboToi
Ha pblHKEe LieHHbIX Bymar, 1 npeaynpeantb Bac o BO3MOXHbIX yObITKax, CBA3aHHbIX C NOAOGHOro poaa caenkamu.

Y4yacTue B onepauusix Ha pbiHKe LEeHHbIX Bymar MoxeT HecTn B cebe CTeneHb pucka, onpegenstoLlyrocs
BO3MOXHbIMW  HEOMaronpuATHLIMA  M3MEHEHUAMW MHOTMX MapaMeTpoB, HEe BCE M3 KOTOPbIX MO4AAlTCH
NPOrHO3MPOBAaHMIO.

B nepByt oyepefnb, 3TO NapaMeTpbl CUCTEMHOIO XapakTepa, SBMSOLINECH NposiBlieHneM ocobeHHoCTen
COLMAnbHO-NONMMTUYECKMX U 3KOHOMWYECKMX YCMOBWUWA PasBUTMA Halen cTpaHbl. Pucku, BbiTekawowue u3s
BO3MOXHOCTM YXYALUEHWS CUCTEMHbIX MapameTpoB, HE CBSA3aHbl C KaKMM-TO KOHKPETHbIM WHCTPYMEHTOM
dmHaHCOBOro pbiHka. OHU He MOryT BbiTb 0O BLEKTOM pa3yMHOro BO34ENCTBUSA U yNpaBeHUs C Halewn CTOPOHbI,
OHWM He noanexar AvMBepcudUKauum N He MoHwkaembl. K OCHOBHBIM CUCTEMHBIM pUCKaM Mbl OTHOCUM: PUCK
U3MEHEHNsT MOMUTUYECKON CUTyauuKn, pUCK HEBnaronpusiTHbIX (C TOYKU 3PEHUSA YXYALUEHWUS] CYLLECTBEHHbIX
ycrnoBun OusHeca) W3MEHEHMM B 3aKOHOAATENbCTBE, MaKpO- U MUKPOIKOHOMUYECKUA PUCKN (peskasi
[eBanbBauUua HauWoOHaNbHOW BamntoThl, KPU3MC PbIHKA FOCYOapCTBEHHbIX AOMroBbIX 065A3aTenbcTs, 6aHKOBCKMI
KpW3uC, BamnTHbIA Kpuauc). K cMCTEMHbIM pyUCKkaM Mbl OTHOCMM TaKkKe PUCKM BO3HUKHOBEHWS ODCTOSTENbCTB
HEeNpeoaoNMMON CUnMbl, rMaBHbIM 0OPa30M CTUXMIAHOIO U reoNOfINTUYECKOrO Xapaktepa (BOEHHble OEWCTBUSA U
KOHNUKTbI).

Bo-BTOpPbIX, CyLLECTBYET PbIHOYHbIA (MN (PUHAHCOBEIN) PUCK, KOTOPbIA NpeAcTaBnsieT cobor puck NpsmbIX
yObITKOB UMK YNYLLEHHON BbIroAbl, BO3HMKAKOLUIA NPU OCYLLIECTBIIEHMM ONepaLuin ¢ LeHHbIM1 Bymaramu B CBSI3U
C BO3MOXHbIM HEGNAronpuATHBIM BNUSHMEM psiia hakToOpOoB, U3 KOTOPbLIX MOXHO BbIAENUTL CreayoLlme:

BantoTHbIN PWUCK. 3akntovaeTcs B BO3MOXHOM He6J'IaFOI'IpI/IFITHOM N3MEHEHNUN Kypca OEHEeXHOW eguHuubl, B
KOTOpOVI ocyuwiecTBndeTcqa onepauud, no OTHOLWEeHUK K BasnkTe P, npu KOTOpoOM [oxoAdbl OT onepau,l/l|7| C
LEeHHbIMU 6ymaraM|/|, paBHO Kak U MHBECTULUNN MOTyT ObITb noaBeprHyTbl AesarnbBalOHHOMY BO34ENCTBUIO,
BcrnencrTeue 4yero que,qmenb ynpaesneHna MOXeT NoTepATb YacCTb A4oXo4a U NOHeCTU npdamMble y6bITKI/I.

MpoLEeHTHBIN pucKk. 3aknioyaeTcs B pUCKe NOTepb, KOTOpble YypeauTenb YynpaBneHWs MOXEeT MOHEeCTU B
pe3ynbTaTte HeGnaronpMATHOrO U3MEHEHUS NPOLEHTHBIX CTABOK MO BasnoTe onepauuy, BIUSIOLLErO Ha KypPCOBYHO
CTOMMOCTb 0bnuraumin ¢ PUKCMPOBaHHLIM JOXOA0M, HOMUHUPOBAHHBIX B BantOTE onepaLuuu.

Puck nuksmaHocTn. CBsi3aH C BO3MOXHOCTbIO MOTEpb MpW NpoJaxe LieHHbIX Bymar B CBSA3U C U3MEHEHUEM
OLEHKN WX WHBECTULUMOHHBIX KA4YeCTB Y4aCTHUKAMW PblHKA W CHWKEHUS BEPOSITHOCTM peanun3oBaTtb KX MO
TpebyeMoit LeHe. [aHHbIi PUCK MOXET MPOABUTLCS, B YACTHOCTW, MPU HEOGXOAMMOCTU GbICTPOro BbiBOAA
CPeAcTB C pblHKa UMK NepeBoAe CPeAcTB M3 O4HOro BMOa OOLEKTOB MHBECTMPOBaHWS B APYroi, a Takke npu
[OCPOYHOM pacTopxeHuu [Jorosopa.

LleHOBOVI PUCK. MoxeT NpoABNATbCA B HeGJ’IarOI'IpMﬂTHOM M3MEHEeHUN UeH Ha LUeHHble 6ymar|/1, KOTOpoe
MOXeT NnpuBecTn K nageHunto CTOMMOCTU I'IOpT(beﬂﬂ y‘-lpeLWITeﬂﬂ ynpasneHna Wn, Kak crnencresume, CHUXEHUH
OOXOO4HOCTU Unn NpAMbIM y6bITKaM.

KpeautHblli puck. 3aknioyaeTcs B BO3MOXHOCTM HEBLIMOMHEHUSI KOHTPAaKTHLIX U WHbIX 06A3aTenbeTs,
NPUHATLIX Ha cebsa ApyruMy NuuaMu B CBSI3W C COBEpLUEeHHbIMM onepaunsamu. K yucny KpeauTHbIX PUCKOB
OTHOCSITCA CreayoLme prucku:
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Puck GaHKpoTCTBa 3MUTEHTa akUMi. 3aknio4yaeTcss B BO3MOXHOCTU HACTYMNEHUsI HennaTexecnocobHOCTM
SMUTEHTA LieHHOM ByMaru, 4To NpuBefeT K pe3KoMy NageHuIo LeHbl (BNAOTb 40 NOSHOM NOTEPU NIMKBUAHOCTU) Ha
Takylo LeHHYyto bymary.

[Ona Toro 4YTOOblI CHU3UTL prHO‘-IHbIVI PWUCK, y'-lpeD,VITeﬂb ynpasieHuna OOoJKEeH BHMMAaTENlbHO OTHECTUCHb K
Bbl60py n D,VIBepCVICbVIKaU,VII/I (*)VIHaHCOBbIX WHCTPYMEHTOB, a TakKe O3HaKOMUTbCA C yCITOBUAMU B3anMoLencTans
C yl'lpaBJ'IFIIOLU,VIM Ans Toro, 4Tobbl OLEHUTb pacxoabl, C KOTOPbIMU 6yp,yT CBA3aHbl BJ1lageHne n onepaunm C
(*)VIHaHCOBbIMVI WHCTPYMEHTaMn «" Y6e,CI.I/ITer, B TOM, 4YTO OHM nNpuemriemMmbl MU He nuuaroT y‘-lpe,El,VITeJ'IFI
ynpasJieHNd oXngaemoro samum goxoaa.

Puck pedonta no obnuvraumsam mM uHbIM OOMNrOBbIM LeHHbIM Oymaram. [posBnseTcs B HEBO3MOXHOCTU
noracutb LEeHHYI0 Bymary B Cpok B MONMHOM obbeme. [puMeHnTensHO K HerocyaapCTBEHHbIM LeHHbIM Bymaram
3TOT PUCK B Haubonbluen cTeneHn onpegensercs (OUHAHCOBBLIM MOJMIOXEHNEM W MNaTeXecrnocobHOCTbIO
3MUTEHTA.

Puck koHTpareHTa. 3akmoyaeTcs B HEUCNOMNHEHUN 0bA3aTensCTB nepen Yupeoutenem ynpaBneHus unum
Ynpaenawowmm TpeTbMn Nuuamu, SBASIWMMUCSA KOHTpareHTamu. YNpasBnsiowMn npuHMMaeT Mepbl no
MUHUMMU3ALNWN pUCKa KOHTpAareHTa, OAHAKO He MOXET WCKMIOYUTb ero MonHocTbio. OCOGEHHO BLICOK PUCK
KOHTpareHTa npuw coBepLleHny onepaumin Ha HeopraHN3o0BaHHOM pbiHKe 6e3 y4acTus KIMPUHIOBbLIX OpraHM3aLuni,
KOTOpble MPUHUMAIOT Ha cebs pUCKM HeucnonHeHuss oba3aTenbCTB. YupeamTenb ynpaBneHns AOKeH oTaasaTth
cebe OoTYeT B TOM, 4YTO, XOTS YNpaBnsoLwWwmiA AeNCTBYeT B MHTepecax YypeauTens ynpasreHusl, PUCku, KOTopble
OH MpWHMMaeT B pe3ynbTaTe Takux OEWCTBMWA, B TOM YMCME PWUCK HEWUCMOSIHEHUS WM HeHaanexallero
UCMOMHEeHNs 00a3aTensCTB TPeTbUMM nuuamm nepef  YnpaenswowMM HeceT YuypeauTenb YynpaBreHus.
Heobxoaumo nmeTb B BUMAY, YTO BO BCEX CNy4vasx OEHEXHble CpeacTBa Yupeautens ynpasneHus XpaHaTcs Ha
BaHKOBCKOM cyeTe, U Yuypeautenb ynpaBrneHUs HeceT puck GaHkpoTcTBa 6aHka, B KOTOPOM OHM XPaHATCS.
Onepaumnun no nepedaHHbIM YypeauTtenem ynpasneHus YnpasnsioleMy UMyLLEeCTBY, MOTyT OCYLLECTBRATLCA B
TOM YMCHe BHE LeHTPann3oBaHHON KMMPUHIOBOW MHPaCTPYKTypbI.

B-TpeTbux, HE06XOOUMO YYMTbIBATL PUCKU, CBA3AHHbIE C AEATENbHOCTLIO YNpPaBnsoLwero:

Purck HencnonHeHns YnpaBnsioWmMmM HEKOTOpPbIX 0653aTenbCTB nepes YupeamTeneM ynpasneHus sBrsieTcs
BMOOM pucKa KoHTpareHTa. O6uwelt 06s3aHHOCTbI0 YnpaBrsiiowero sBnsieTcs o6s3aHHOCTb [AeicTBoBaTb
[06pPOCOBECTHO M B MHTEpecax YupeauTens yrnpasneHus, Npu aTOM puUck Belibopa YnpaensioLwero, B TOM Yncne
OLIEHKU ero npodeccrmoHanmamMa, nexuT Ha YupeauTerne ynpasreHusl.

TexHun4yeckme PUCKN (pVICKl/I He3aI'IﬂaHVIpOBaHHOI7I NPUOCTaHOBKN  OeATENIbHOCTN, CBA3aHHble C
BO3HUKHOBEHNEM aBapVIVI, CTUXUAHBLIX OeACTBUI U apyrnx HenpeaBnaeHHbIX OGCTOFITeJ'IbCTB).

MpaBoBble pPUCKM CBA3aHbI C BO3MOXHbIMWU HEFAaTUBHBIMU NOCNEACTBUSIMU YTBEPXKAEHUS 3akoHOoAAaTeNbCTBa
UM HOPMAaTUBHbIX aKTOB, CTAHAAPTOB CaMOpPErynMpyemblX OpraHn3aunii, perynmpyroLmx pblHOK LLEHHbIX Bymar,
WUNM WHble OTPacnu SKOHOMMWKW, KOTOPble MOryT MPUBECTM K HEraTMBHbIM MOCNEACTBUSAM Ans YypeauTens
ynpaBneHus.

K npaBoBOMYy pUCKy Takke OTHOCUTCSI BO3MOXHOCTb M3MEHEHMS MpaBuIl pacyeTa Harnora, HanoroBbiX
CTaBOK, OTMEHbl HANOroBbIX BbIYETOB U OpYyrMe W3MEHEHWSs1 HaNoroBOro 3akoHO4ATEeNbCTBA, KOTOpPble MOryT
NpUBECTU K HErATMBHBLIM NOCNeACTBUSA Ans YypeauTens ynpasBneHust.

OnepaunoHHbI PUCK 3aKnio4YaeTcsl B BO3MOXHOCTM MPUYMHEHWS YOLITKOB B pesynbTaTe HapylueHusi
BHYTPEHHMX Npoueayp Ynpaensiowero, ownbok U HeooBGpOCOBECTHLIX AEWCTBUIA ero CoTpyaHWKoB, c6oeB B
paboTe TEXHUYECKUX CPEACTB YMNpaBnsoWero, ero NapTHeEpPOB, MHAPACTPYKTYPHLIX OpraHusauuii, B TOM Yucre
OpraHn3aTopoB TOProB, KNMPUHIOBLIX OpraHM3auuii, a Takke OpYrux opraHusaumin. OnepaunoHHbIA PUCK MOXET
WCKIMIOYNTb UMW 3aTPYAHUTL COBEPLLEHWE onepauunii U B peaynbTaTe NPUBECTU K YObITKaM.

Yuypeoutenb ynpaBneHust OOMMKEH BHUMATENbHO O3HAKOMUTbLCS € [JOroBopoMm Ansi Toro, YTobbl OLEHUTD,
Kakne U3 pUCKOB, B TOM YUCIIE PUCKM KaKMX TEXHUYECKNX cboeB, HeceT YNpaBnsitoWWA, a Kakne U3 puckoB HeceT
Yupegutene ynpaeneHuss. Onepaumy C LUEHHbIMM OGymaramm OTHOCATCA K onepauusMm C OrpaHu4yeHHON
OTBETCTBEHHOCTbI0. JTO O3Ha4yaeT, YTO cTeneHb Baller OTBETCTBEHHOCTM MO YObITKAM KaKoW-nMbO caenku
OorpaHu4MBaeTCa CyMMOW, Bblgensiemon Bamu anst onepauuii ¢ LeHHbIMM Bymaramu. Ynpaensitowmn He HeceT
OTBETCTBEHHOCTM 3@ BO3MOXHbl€ YObITKM, BO3HUKLWIME B pe3yrnbTaTe CYLUECTBEHHOTO YXYALUEHWUS! KOHBHOHKTYPHI
pblHKA LEHHbIX Oymar, 3a MCKIYEHMEM Cry4yaeB, KOrga 3TW YObITKM Obinv Bbi3BaHbl BMHOBHBIMU LEVCTBUSIMU
YnpasnstoLlero.

MHBecTnpoBaHMe B MpPOu3BOAHbIE (PUHAHCOBLIE WHCTPYMEHTbI COMPSDKEHO C CYLLECTBEHHbIMW PUCKaAMMU.
MpounsBoaHble (PUHAHCOBLIE WMHCTPYMEHTbI BKMOYAKOT PUCKU OTNUYHbIE OT MPSIMbIX WHBECTUUMIA B GasoBble
LUeHHble Oymaru. OTU pPUCKM BKIIOYAKOT, HE OrPaHUYMBASICb, HEMOSHYH KOPPEMsUMIO MeXAy CTOMMOCTbIO
MHCTPYMeHTa 1 6a30BbIX aKTUBOB; PUCKM AedonTa OPYrMX CTOPOH B HEKOTOPbIX CAEMKAX; PUCKU NOTEPb OT 3TUX
onepauui, YTO YaCTUYHO UMW NOMHOCTLIO NOracuT NonydYeHHbIe AoXoAbl N0 NopTdento Yupeautens ynpaBneHus;
PVCKM HENUKBUAHOCTU 3TUX ONepauuii.



(R N ]
Jo's ‘e Anbda Kanurtan
aenaem bonblue | 25

Mpy 0ObIYHLIX OGCTOATENLCTBAaX CTOMMOCTb MPOW3BOOHOMO (PMHAHCOBOrO MWHCTPYMEHTa 3aBUCUT OT
CTOMMOCTU 6a30BOro akTMBa, NPOLEHTHOW CTaBKM UNKN UHOEKca (Unu onpedenseTcs eto). OnuMoHbl, dbloyepchl,
(bbloYepCHbIe  OMUMOHBI M MPOLEHTHbIE CBOMbl, CBOMbl HA COBOKYMHbIA [0OXOA4 SIBMSIOTCA NpUMepamMu
MPOV3BOAHbLIX (PMHAHCOBBLIX MHCTPYMEHTOB. ®bloyepcbl U OMUMOHbLI, 6a30BbIM aKTMBOM KOTOPbIX SIBIAOTCS
LeHHble Gymaru, boHOOBbIE MHAEKCHI UMW Opyrne Npou3BOAHble (PMHAHCOBLIE MHCTPYMEHTbI, KOTOpPble MOryT
OblTb  yperynupoBaHbl B [AEHEXHOW dopme, MPU3HaOTCA pPacyYeTHbIMU  MPOM3BOAHBIMU  (PMHAHCOBBLIMM
WHCTPYMEHTaMMU.

MpousBoaHble (PMHAHCOBBIE WMHCTPYMEHTbI CBSA3aHbl C PUCKAMW, OTIIMYHBIMWU OT MPSMbIX MHBECTULUNA B
Da3oBble LeHHble Bymarn. 3T PUCKU BKIHOYAKOT HEMOMHYK KOPPEensiLMio Mexay CTOMMOCTbI0 MHCTpYMEHTa u
0a30BbIX aKTMBOB; pUCKM AedonTa TPeTbUX NUL, B HEKOTOPbIX CAEMKaX; PUCKM NOoTepb OT 3TUX Onepauun, 4To
YaCTUYHO UMW MOMHOCTBK MOracuUT MOMyYeHHble [0XOA4bl MO MHBECTULMOHHOMY MOPTAEnto; PUCKK
HENUKBMAHOCTM 3TMX Onepauuin; n pUcK Notepb OT He3(EKTUBHON peanu3aLmm UHBECTULIMOHHOW CTpaTeruu
Ynpasnsitowiero.

Onepauun no pacyeTHbIM MPOM3BOAHBIM (PMHAHCOBBLIM MHCTPYMEHTaM MOryT Takke npegnonaratb
[ononHuTenbHble 00s3aTenbcTBa. YdpeauTesnb YNpaBreHUMs MOXET MOJSIHOCTb yTpaTtuTb obecneyeHne
(rapaHTuHOe obecneveHne, BapuaLMoHHY0 MapxXy M T.M.), nepefaHHoe Ynpasnsiowum 6pokepy/KOHTpareHTy
Ons OTKPbITUS U nogAepXaHus nos3vumm (ecnu onepauum ¢ obecneveHnmem), NMOO MOXET BO3HUKHYTb
00a3aTenbCTBO OCYLLECTBUTL AOMOSHUTENbHBIE NNATEXN B OnpefernieHHbIX obcTosATenbcTBax (ecnu onepaumm
6e3 obecneveHuns). IHCTpyMeHTbl C JOMONTHUTENbHLIM 0083aTEeNbLCTBOM, TOProBIsl KOTOPLIMU OCYLLLECTBISETCS
He Ha MpU3HaHHOW GupXe LUEeHHbIX Gymar m He B COOTBETCTBUM C MpaBuiaMy TakKOBOW, MOFYT HECTU Ans
Yupeantens ynpasrneHus ewle 6onee CyLeCTBEHHbIE PUCKM.

Onepauuu ¢ BHEBMPKEBBIMM NPOM3BOAHLIMU PUHAHCOBLIMW UHCTPYMEHTaMU MOTYT NoBneYyb eLe 60nbwmn
puvCK, 4Yem Toproens OupxeBbiIMU NPOU3BOAHLIMU (OUHAHCOBLIMU WHCTPYMEHTaMW, MOCKONbKY OTCYTCTBYET
OMpXeBON PbIHOK, NOCPEACTBOM KOTOPOrO 3aKpbliBaeTCA MO3ULKS, OLEHMBAETCs CTOMMOCTb NPOWM3BOAHOMO
(PUHAHCOBOrO WHCTPYMEHTa WNN MNOABEPXEHHOCTb pucky. LleHbl 3adBOK W npeanoxeHuss He noanexar
YCTaHOBMIEHUNIO, U JaXe eCnu OHW YyCTaHaBNMBAKTCH, 3TO OCYLUECTBMAETCA AuriepamMy TakMx MHCTPYMEHTOB W,
cnepgoBsartenbHo, onpeeneHve cnpaBeiiBom LeHbl MOXET ObiTb 3aTPyAHUTENbHbIM.

Mpn onpeneneHHbIX TOProBbIX YCMOBUSIX MOXET ObiTb CMOXHO WMAM HEBO3MOXHO 3aKpbITb MO3UuUui0. ITO
MOXEeT MMETb MECTO, HarnpuMep, Mpu ObICTPOM WM3MEHEHWMM LEHbI, €Cnv LieHa MogHMMAaeTcs WM nagaeTt B
TEeYeHNe OLHOW TOProBOW Ceccuy OO Takoro npefena, 4Yto Mo npaBwuiiaM COOTBETCTBYKOLLEN OMpXU TOProens
NpUOCTaHaBNMBAETCHA UMW OrpaHMYMBaeTcs. PasmelleHre pacrnopsKeHus YNpaBnsoLwero o npekpalwleHun ans
npegoTBpalleHns yObITKOB He 06s3aTenbHO OorpaHnyunT yobiTKM Yupegutens ynpasneHvus OO NnaHupyembixX
pa3mepoB, NOTOMY YTO PbIHOYHbIE YCNOBUA MOryT caenaTb HEBO3MOXHbIM NCMNOJTHEHWE Takoro pacrnopsxeHud no
OrOBOPEHHON LiEHE.

HacTtoswmm YupeguTens ynpaBneHus npu3HaeT, NOHMMaeT M MPUHUMAaET NOBLILEHHbIN PUCK YObITKOB OT
CAenoK € MNpou3BOAHbIMU (PMHAHCOBBIMW WMHCTPYMEHTamMu, B TOM 4ucne puck nomnHoro (100%) ybbiTka oOT
yKa3aHHbIX COENOK, PUCK TOro, YTO YupeauTenb ynpaBneHus MOoXeT MOHECTV NoTepu B pa3mepe, NpeBbIatoLwmnm
€ro MHBEeCTULUMM 1 YTO YypeauTenb ynpasrneHus 6yaeT HeCTU OTBETCTBEHHOCTb 3@ BO3HUKLIMI AeduunuT no ero
WHBECTULMOHHOMY NopTdento.

Hencteusa ynpaBnmou.l,ero No COBEepLUEHNI0 YKa3aHHbIX Bbllle COEJI0K ABJIATCA COBEPLUEHHbIMU B paMKax
cornacoBaHHOM CTOpOHaMM MHBECTULMOHHOM cTpaTternn, 4Tto UCKNK4YaeT OTBETCTBEHHOCTb lepaBnmou.l,ero 3a
nobble BO3MOXHbIe y6bITKl/I B OTHOLUEHUN I'Iopchenﬂ y‘-lpeﬂ,MTeJ'IFl ynpasBlieHUA B pe3ynbTaTte TaknxX COAEN10K.

Bce coenku n onepaumm ¢ UMyLLECTBOM, NepedaHHbIM B ynpaBrieHue, COBeEpLUAaTCs Ynpasnsawwmm 6e3
nopyyeHun Ydypegurtens ynpasneHus.

PesynbTatbl gesiTENbHOCTU YNpaBnsoWero no ynpaefeHUo UMYLLEeCTBOM YypeauTens ynpaBneHus B
MPOLUIIOM He onpeaenstoT Aoxoabl Yupeautens ynpasneHusi B GyayLuem.

Mopnucanne Yupegutenem ynpaeneHuss Otyeta (ogobpeHne, a Tawkke OTCYTCTBME BO3PaXEHUN B
yCTaHoBMeHHble [1oroBopoM cpoku), B ToM yucne 6e3 nposepkm OTyeTa, MOXET paccMaTpuBaTbCs B Cryvyae
crnopa kak ofobpeHve [eNcTBMI YMpaBnsloLWero M corfnacue ¢ pesynbTaTamu ynpaBreHusl MMYLLECTBOM
Yupegutens ynpaereHusi, KoTopble Halwnm otTpaxeHue B OTyeTe.

2. Pucku, cBsizaHHbIE C I'IpVIO6peTeHMeM MHOCTPAaHHbIX LLlEeHHbIX 6ymar.

Lleﬂb}O HacTtodllero pasgena 4ABndeTcA npeaocTtaBlieHne Bam I/IHCbOpMaLl,I/IVI O pUCKax, CBA3aAHHbIX C
an06peTeH|/|eM WHOCTPAaHHbLIX LEHHbIX 6ymar. MHOCTpaHHbIe LEeHHble 6ymarw MOryT ObITb r|p|/|06peTeHb| 3a
py6e)KOM Unn Ha pOCCMVICKOM, B TOM 4Yucre opraHn3oBaHHOM, CbOH,EI,OBOM PbIHKE.

Onepauusim ¢ MHOCTPaHHbIMU LEHHbIMM Bymaramm npucylm obLime puUCKK, CBsI3aHHbIE C OnepauusMmn Ha
PbIHKE LEHHbIX Bymar co cnegyroLwmmMmm ocCo6eHHOCTAMM.
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CuctemHble PUCKN.

anMeHI/ITeJ'IbHO K WHOCTpPaHHbIM UEHHbIM 6ymaraM CUCTEMHblIEe pPUCKW, CBOWCTBEHHbIE pOCCI/II;ICKOMy
(*)OHH,OBOMy PbIHKY OONOJIHAKTCA aHalnorn4yHbiMn CUCTEMHbIMU  PUCKaAMMWU, CBOMCTBEHHbLIMU CTpaHe, rae
BbiMyweHbl WUnn 06an.laI'OTCFI cooTBeETCTBYKOLWLME WHOCTPAHHbIE UEHHbIe 6ymarl/|. K OCHOBHbIM (*)aKTOpaM,
BInALOWMM Ha YpOoBE€Hb CUCTEMHOINo pUCKa B ULEJyIOM, OTHOCATCA nNoJIMTun4eckada Ccutyauud, 0CODOEHHOCTH
HaluMoHarnbHOro 3akoHodaTtesrbCTBa, BaJlloTHOrNo perynmpoBaHnAaA M BEPOATHOCTb UX WM3MEHEHUA, COCTOodAHuEe
rocyaapCTBEHHbIX CbVIHaHCOB, Hann4ymne wun CrteneHb pa3BUToCTU (*)MHaHCOBOVI CUCTEeMbl CTpaHbl MecCTa
HaxoXxgeHus nuua, 06s3aHHOro no VIHOCTpaHHOVI LleHHOoM 6ymare.

Ha ypoBeHb CUCTEMHOrO pucka MOryT okasblBaTb BMMSIHWE W MHOrMe Apyrne paktopbl, B TOM 4ucne
BEPOSATHOCTb BBEOEHMSI OrpaHUYEHUN Ha WMHBECTUUMM B OTAESbHbIE OTpacniM 3SKOHOMWKW UMM BEPOSTHOCTb
OAHOMOMEHTHOW AeBanbBauUuK HauuoHanbHOM BantoTbl. OOLWENPUHATON MHTErpanbHOW OLEHKOW CUCTEMHOrO
pycka WHBECTUUMA B MHOCTPAHHYIO LEHHYI Bymary SIBMSIeTCH «CYBEPEHHbIA PEWTUHr» B WHOCTPAHHOW Wnun
HaUWOHaNbHOM BanTe, MPUCBOEHHbIN CTpaHe, B KOTOPOM 3aperucTpuMpoBaH 3SMUTEHT, MEXAyHapOAHbIMU
pentuHrobiMun areHtcteamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnegyeT umeTb B BUAY,
YTO PEWTUHIN SABMSIOTCS NUWb OPUEHTUPAMMU U MOTYT B KOHKPETHbIA MOMEHT HEe COOTBETCTBOBATb pearibHOW
cuUTyaumn.

B Cny4dae coBeplleHuna caenok ¢ MHOCTpPpaHHbIMKU Aeno3nTapHbIMX pacnnckamMmm noMmMmMmo pUCKOB, CBA3aHHbIX
C BMUTEHTOM CaMNX pPacluncok, HeobxoaMmo yunTbiBaTb U PUCKKU, CBA3a@HHbIE C BSMUTEHTOM MNpeacTaBIAEMbIX
AaHHbIMU pacnnMckaMn NMHOCTPAHHbIX LEeHHbIX 6ymar.

B HacToswee Bpems 3akoHOAATENbCTBO pa3peLlaeT B MHTepecax POCCUMNCKNUX MHBECTOPOB, B TOM YUCNE He
ABMNAOWMMUCH  KBanMPUUMPOBaHHbIMK, NpUOBpeTeHne WHOCTPaHHbIX LUeHHbIXx Oymar, AonyleHHbIX K
nyGrnvyHomy pasmerleHuto u (unu) nyénuyHomy obpatiueHmio B Poccuinckon depepaumm MHOCTPAHHBIX LIEHHbIX
Bymar kak 3a pybexom, Tak u B Poccum, a Tarke no3BonsdeT ydeT npaB Ha Takne LeHHble Bymarn pocCunicKumm
penosutapuamn. Mexay TeM, CyLWeCTBYIOT PUCKM W3MEHEHUS PEerynsaTtuBHbIX NOAXOAOB K BNadeHuio U
onepauusiM, a Takke K ydeTy npaB Ha WHOCTPaHHble (OUHAHCOBbIE WHCTPYMEHTbI, B pe3ynbTaTte 4Yero MoxeT
BO3HWKHYTb HEOOXOAMMOCTbL MO UX OTHY>KAEHUIO BOMpeky Bawwvm nnaHam.

MpaBoBble pUCKM.

anI ﬂpMO6peTeHVIVI MHOCTPAaHHbIX LEHHbIX 6ymar Heobxoamnmo y4nTbiBaTb, YTO OHN HE BCeraa ABNAKTCA
aHanoramm pOCCVIVICKVIX L€HHbIX 6y|vlar. B ntobom cny4yae, npepgocrtaBJidemMble Mo HMM npaBa U npasuna ux
ocyulecTBieHnA MOryT CyLLeCTBEHHO OTJin4aTbCA OT npaB Nno pOCCVIVICKVIM LEHHbIM 6ymaraM.

Bo3moxHOCTM cyaebHON 3awuTbl MpPaB MO MHOCTPAHHbIM LEeHHbIM Gymaram MoOryT ObiTb CyLLECTBEHHO
orpaHu4eHbl HeobxoaMMOCTbio ObpalleHuss B 3apybexHble cyaebHble u npaBOOXpaHWUTENbHbIE OpraHbl No
YCTaHOBMEHHbBIM MpaBuinam, KOTopble MOryT CyLLeCTBEHHO oTnmnyaTbcs oT gencTeyowux B Poccun. Kpome Toro,
npu onepaumsx ¢ MHOCTPaHHbIMU LeHHbIMW BymMaramun B GONbLUMHCTBE CryvyaeB HemMb3sA nonaratbCs Ha 3almTy
CBOWX MpaB M 3aKOHHbIX UHTEPECOB POCCUNCKMMMU YNONHOMOYEHHbIMWU OpraHamum.

PackpbiTe nHdopmaumn.

Poccuiickoe 3akoHOAATENbCTBO AOMycKaeT packpblTME MHGOPMALMU B OTHOLUIEHWU MHOCTPAHHBLIX LIEHHbLIX
f6ymar no npasunam, AEWCTBYIOLLMM 3a pybexoM, M Ha aHrnuickom s3bike. OLEHUTE CBOK TOTOBHOCTb
aHanuanpoBaTb MHPOPMaLIMIO Ha aHTTNIMIACKOM AI3bIKE, a TakkKe To, MoHMMaeTe Nv Bbl oTnNnymsa mexay NpuHATLIMMU
B Poccumn npaBunamun douHaHCOBOW OTYETHOCTU, MexayHapoaHbIMU cTaHAapTamn OUHAHCOBOW OTYETHOCTM UMK
npasunamv (pMHaHCOBOWM OTYETHOCTU, MO KOTOPLIM NyBNMKyeTcs MHpopMaLMs SMUTEHTOM MHOCTPaHHBIX LLEHHbIX
Oymar.

Takke poccuinckMe opraHn3aTopbl TOProBnuM M (Mnu) GPoOKepbl MOFYT OCYLLECTBNSATb NepeBo HEKOTOPbIX
[OKYMEHTOB (MHhOpMaLum), packpbiBaeMbIX UHOCTPAHHLIM 3MUTEHTOM Ansi yao6CcTBa nonb3oBaTtenein. B aTom
criyyae nepeBof MOXeT BOCMPUHUMATLCS UCKMIOYUTENBHO Kak BCMOMOraTenbHas MHGopMaums K oduumanbHo
pacKpbITbIM AOKYMeHTaM (MHGOpMaLMM) Ha MHOCTPaHHOM s3blke. Heo6XoaMMO yunTeIBaTh BEPOSITHOCTb OLLUMGOK
nepeBoAYMKa, B TOM YMCIe CBS3AHHbLIX C BO3MOXHbIM PasfUYHbIM MEPEBOAOM OOHMX M TEX KE WHOCTPaHHbIX
CnoB, 1 opas nnm oTCyTCTBMEM OBLLENPUHSITOrO PYCCKOrO SKBMBANEHTA.

3. Puckn, cBsi3aHHble C 3aKlO4YeEHUEM OOroBopoB, ABMAKLWNMXCA MNMPOU3BOOHbIMA (*)I/IHaHCOBbIMI/I
MHCTPYMEHTaMM, 0asnCHbIM aKTUBOM KOTOPbIX ABJAKOTCA LEHHbIE 6y|vlarV| MHOCTPaHHbIX SMUTEHTOB WIN
MHOEKCbI, pacCYnTaHHble NO TakKUM LE€HHbIM 6ymaraM.

Llenb HacTosiWero pa3gena - npegocTaBntb Bam obuwyto nHdopmMaumio 06 0CHOBHbIX pUCKax, CBA3aHHbIX C
3aKIioYeHMeM [0roBOPOB, ABMSIOLMXCH MPOU3BOAHBIMU (DMHAHCOBLIMW WHCTPYyMEHTaMu, 6a3nCHbIM aKTUBOM
KOTOpPbIX SABMSIOTCSA LeHHble GymarM MHOCTPaHHbIX 3MUTEHTOB UMW MHOEKCHI, PACCYUTaHHbIE MO TaKMM LIEHHbIM
fymaram (ganee — nponsBogHble (PMHAHCOBbIE MHCTPYMEHTbI C MHOCTPaHHBbIM 6a3MCHBIM akTUBOM). 3aknoyeHne
yKa3aHHbIX JOTOBOPOB CBA3aHO C pUCKaMu, XapakTepHbIMU Afsi BCeX NPOU3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB,
a Tarke cneumdunyeckMMm puckamm, obycrnoBneHHbIMY MHOCTPaHHbIM NPOMCXOXAEeHneM 6a3nMCHOro akT1Ba.
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3.1. Pucku, cBsizaHHbIE C npon3BogHbIMUA d)I/IHaHCOBbIMM MHCTPYMEHTaMM

[aHHble WHCTPYMEHTbI MOAXoAST He BCeM knueHTaM. bonee Toro, HekoTopble BWAbl NPOM3BOAHbIX
(PMHaHCOBBIX MHCTPYMEHTOB COMPSPKEHbI C GOMbLUMM YPOBHEM pucKa, YeM Aapyrue. Tak, npu NoKynke onuuoHHOIo
KOHTpaKTa MOoTepU KIMeHTa He TMPEBLICAT BENMYMHY YMNiayeHHbIX MPEeMUK, BO3HArpPaXKOAEHWs M Pacxonos,
CBsi3aHHbIX C MX coBeplueHneM. Mpodaxa ONUMOHHBIX KOHTPAKTOB C TOYKM 3PEHUSI pUCKa KIMeHTa U 3aKItloyeHne
(hblOYEpPCHbIX KOHTPaKTOB, (pOpBapAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB COMOCTaBWMMbl - MPU OTHOCUTENbHO
HeGonblmMx HebnaronpuaTHbIX konebaHusX LeH Ha pbiHke Bbl nogBepraeTecb pWCKY 3HAYUTENbHBIX YObITKOB,
npu 3TOM B Crnyyae npofaxu bloYepcHbIX M hopBapAHbIX KOHTPAKTOB M MPOAAXM OMUMOHOB Ha MOKYMKY
(ONuUMOHOB «KOMM») HEOrPaHUYEHHbIX YObITKOB. C y4eToM 3TOro, COBEpLUEHME COENOK MO NpoAaxe OMUMOHHBLIX
KOHTPAKTOB W 3akriodeHne bloYEpPCHbIX U (PopBapAHbIX KOHTPAKTOB MOXET OblTb PEKOMEHOOBAHO TOSbKO
OMbITHBIM MHBECTOpaM, obnagaloWwmyM 3HaYUTENbHBIMU (PUHAHCOBLIMU BO3MOXHOCTSMU U MPaKTUYECKUMM
3HaHMSAMM B 06NACTN NPUMEHEHNSA MHBECTULMOHHbIX CTpaTEruii.

Hactoswun pasgen OTHOCMTCA Takke U K NpOM3BOAHbIM (DMHAHCOBbLIM MHCTPYMEHTaM, HanpaBfeHHbIM Ha
CHUXXEeHMEe PUCKOB ApYrux onepaumi Ha poHAOBOM pbiHKe. Heobxoanmo BHMMATENBHO OLLEHUTb, KakuM obpasom
nNpon3BoAHble (PUHAHCOBbBIE MHCTPYMEHTbI COOTHOCATCA C OnepauvsiMu, PUCKM MO KOTOPbIM €CTb HamepeHue
OrpaHnYnTb, N yoeanTbcs, YTo 06BEM MO3ULUN KNMEHTA Ha CPOYHOM PbIHKE COOTBETCTBYET 0OBbEMY MO3ULUN Ha
CMOT PbIHKE, KOTOpas Xxe4knpyeTcs.

PbIHOYHBIV (LEHOBOW) PUCK.

Momunmo obLero pbIHOYHOMO (LLEHOBOr0) pUCKa, KOTOPbIA HECET KIMEHT, COBEPLUAIOLLMI Onepaunm Ha pbiHKe
LueHHbIX Bymar, Bbl, B cniyyae 3aknioveHns obloyepCHbIX, (DOpBapAHbIX U CBOM AOroBOPOB (KOHTPAKTOB), a Takke
B Cryyae MNpOAaXW OMUMOHHbIX KOHTpakToB, OyaeTe HecTun puck HebnaronpuaTHOrO M3MEHEHUS LeHbl Kak
(PUHAHCOBBLIX MHCTPYMEHTOB, ABNALWMNXCA BA3NCHBIM aKTMBOM MPOU3BOAHbLIX (PUHAHCOBBLIX MHCTPYMEHTOB, TakK U
PWCK B OTHOLLEHWMW aKTMBOB, KOTOpbIE CnyxXaT obecneyeHmem.

B cnyyae HebnaronpuaTHOro M3MeHeHus1 ueHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKUA CPOK MOTEpATb
cpencTea, aBnsoLmecs obecnevyeHnem npons3BogHbIX PUHAHCOBbLIX UHCTPYMEHTOB.

Puck nuksmaHocTw.

Ecnun Bawa nHBecTUuMoHHas cTparerna npeaycmatpmBaeT BO3MOXHOCTb BO3HUKHOBEHUA HeobxogMMocTn
3aKpbITUA NO3NUNN NO COOTBETCTBYHOLLEMY KOHTPaKTy (VIJ'II/I 3aKIM4YeHnA caesnikm ¢ MHbIM KOHTPAaKTOM, KOTOpas
CHWXaeT pPUCK nNo gaHHOMY KOHTpaKTy), o6pau.|,al7|Te BHAMaHME Ha JIMKBUOHOCTb COOTBETCTBYKOLNX KOHTPAKTOB,
TaK KakK 3aKpblThe NO3NLUUIA NO HENUKBUOHBIM KOHTpaKTamM MOXeT NPUBECTU K 3HAYUTEJIbHbIM OOMOJIHUTESIbHbIM
Y6bITKaM B CBSI3W C WX HU3KOW NMKBUOHOCTLIO. O6paTVITe BHMUMaHWE, 4YTO, KaK npaBuiio, KOHTPaKTbl C bonee
oTaaneHHbIMKU CpOoKaMn UCNONMHEHUA MeHee TNUKBUOHbI MO CpaBHEHUK C KOHTpakTaMu C Onn3knMmu CpoKamMu
NUCNOoJTHeHnA.

Ecnv 3aknioyeHHbIn B MHTEpecax KiveHTa [Orosop, SBNAKOWWACA MPOM3BOAHBIM  (PUHAHCOBLIM
WHCTPYMEHTOM, HENWKBMAEH, W BO3HMKMNA HeobXxoAMMOCTb 3akpbiTb MO3unumio, obsasaTenbHo Heobxooumo
paccMoTpeTb MOMUMO 3aKPbITUS MO3ULUKN MO AaHHOMY KOHTPaKTy arnbTepHaTUBHbIE BapWaHTbl WUCKIOYEHWUS
pucka MOCpPeACcTBOM 3aKIMOYEHUss CAENOK C WHbIMU NPOW3BOAHLIMWU (PUHAHCOBLIMM WHCTPYMEHTaMU unu C
6asncHbIMU akTMBamMu. Micnonb3oBaHve anbTepHaTUBHbBIX BapMaHTOB MOXET MPUBECTU K MEHbLUMM YObITKaMm.

I'Ipm 3TOM TPYAHOCTU C 3aKpbITUEM no3numm n noTtepn B LeHe MOryT npuBecTtu K yBeJIM4EeHUO y6bITKOB no
CpaBHEHUIO C 0ObIYHLIMK cOoenkamu.

nOpy‘-IeHI/IFI, HanpasJieHHble Ha OorpaHun4yeHune Y6bITKOB, He Bcerga MOoryt orpaHmdmtb notepn Ao
npegnonaraemoro ypoBHA, TaK KakK B paMKax CKnagpblBatolLencs Ha pblHKE CUTyauun WUCMNOJIHEHNE TaKoro
nopyvyeHunda no yKa3aHHOl7I LleHe MOXeT OKa3aTbCA HEBO3MOXHbIM.

OrpaHu4yeHne pacnopsbkeHust cpeactBamMu, ABnsOWMMUMCS obecnevyeHnem.

MmywectBo (Y4acTb uMmyllecTsa), NpuvHagnexawee Bam, B pesynbTaTe 3akm4yeHUss [OOroBopa,
ABNAIOLWEroca MNPOU3BOAHBIM (PUHAHCOBLIM MHCTPYMEHTOM, OyaeT sBMATbCA oGecneyeHuem WCMOSHEHUS
06513aTenbCTB MO JOTOBOPY M pacropsikeHWe UM, TO eCTb BO3MOXHOCTb COBEPLUEHUS] CAENOK C HUM B Bawumx
uHTepecax, OyaeT orpaHuyeHo. Pasmep obecneyeHust UsMeHsieTcst B NMopsiake, NpeaycMOTPEeHHOM [OroBOpPOM
(cneundovkaumMen KoHTpakTa), U B pesynbTaTe eCTb BEpOSATHOCTb ObiTb OrpaHWYeHHbIM B BO3MOXHOCTU
pacrnopsiKaTbCA CBOMM MMYLLECTBOM B BOnblLEei CTerneHn, Yem A0 3aKMioyeHnst 4oroBopa.

Puck NPUHYONTENbHOIO 3aKpbITUA NO3NUNN

HebnaronpusTHoe MW3MeHeHMe UeHbl MOXeT nNpuMBEeCcTM K HeoOXOAMMOCTW BHECTM [OMOfHUTENbHbIE
cpefactBa ansa Toro, 4Tobbl NpuBecTn obecneyeHne B COOTBETCTBME C TpeGoBaHMAMW HOPMATMBHBIX aKTOB M
Bpokepckoro AoroBopa, YTo AOMMKHO OblTh CAenaHo B KOPOTKWIA CPOK, KOTOPOro MOXET OblTb He4OCTaTOYHO Ans
Bac. Baw YnpaBnswowmn B 9Tom criyyae BrnpaBe 6e3 Bawero JOMOMHUTENbHOrO cornacust «NpuHyAUTENbHO
3aKpbITb MO3ULIMKO», TO €CTb 3aKNK4YnUTb 40roBop, F|BJ'IF|IOLIJ.I/II7ICF| npon3BoAHbIM (*)I/IHaHCOBbIM NHCTPYMEHTOM, UNn
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npuobpectn ueHHble Bymarn 3a cuyeT Bawux AeHexHbIX cpeacTts, unu npogaTb Baww ueHHble Bymarn. 310
MOXeT OblTb CAenaHo MO CyLeCTBYHOLIUM, B TOM YUCIE HEBbIMOAHbLIM, LIeHaM U NPUBECTU K BO3HUKHOBEHUIO Y
Bac yObITKOB.

HpMHy,quTeanoe 3aKkpbiThe no3nunn HanpaeJieHO Ha YynpasJ/ieHne pUuckamu. Bbl MoOXeTe MoOHeCTn
3Ha4nTeIbHbIE y6bITKVI HECMOTPA Ha TO, YTO MOcCJie 3TOro NAIMeHeHne LUeH Ha CbVIHaHCOBbIe MHCTPYMEHTbI MOXET
NPUHATb 6J'IaFOI'IpVIF|TH06 ans Bac HanpasneHne n Bbl nonyyunmn Obl goxon, ecnu 6bl Bawa no3nuusa He Gbina
3aKpbliTa.

3.2. Puckn, 06ycnoBneHHble MHOCTPaHHbLIM NPOUCXOXAEHNEM Ga3MCHOro akTMBa.
CuctemHble pUCKM.

anMeHVITeJ'IbHO K 683VICHOMy aKTnBY nNpoOn3BOOHbIX (bI/IHaHCOBbIX MHCTPYMEHTOB — UEHHbIM 6ymaraM
WHOCTPAaHHbIX 3MUTEHTOB W WHAEKCaM, pacCYUTaHHbIM NO TakKMM LEHHbIM 6ymaraM, CUCTEMHbIE PUCKW,
CBOWCTBEHHbIE pOCCI/IIZCKOMy (*)OH,EI,OBOMy PbIHKY  OOMNONTHAKTCA aHanorn4HbiIMnm CUCTEMHbLIMU  PUCKaMW,
CBOWCTBEHHbLIMU CTpaHe, rge BbinyweHbl Unm 06pau.|,ar0Tc;| COOTBETCTBYHOLLNE NHOCTPAHHbIE LeHHblIe 6ymarv|. K
OCHOBHbIM d)aKTOpaM, BINMAAKOLWNMM Ha YPOBEHb CUCTEMHOIO pUCKa B LIEeJ1OM, OTHOCATCA NOJNIMTUYEeCKada CUTyauus,
0CODOEeHHOCTU HauMOHaJ1IbHOro 3akoHodaTtesibCTBa, BalilOTHOIO peryampoBaHuna U BEPOATHOCTb MX U3MEHEHUA,
COCTOAHNE rocygapCrTBEHHbIX CpVIHaHCOB, Hann4yne n cteneHb pa3BuToCTU (bVIHaHCOBOVI CUCTEMbIl CTpPpaHbl MecCTa
HaxoxageHua nuua, 0bs13aHHOro No WHOCTPaHHbIM LEHHbIM 6ymaraM.

Ha ypoBeHb CMUCTEMHOrO pucka MOryT oOKasblBaTb BMAMSHWE W MHOrMe Apyrme ¢akTopbl, B TOM 4ucre
BEPOATHOCTb BBEAEHWS OrpaHWYeHWA Ha WMHBECTULUMW B OTAENbHble OTPacnn 3KOHOMMKM WNN BEPOSATHOCTb
OLHOMOMEHTHOWN AeBarnbBauuM HaumoHanbHOW BantoTbl. OBLIENPUHATON MHTErpanbHON OLIEHKONW CUCTEMHOIrO
pyvCKa MHBECTULMNI ABNSETCA «CYBEPEHHbIN PEUTUHM» B MHOCTPAHHOM UMW HaLMOHaNbHOW BanoTe, NMPUCBOEHHbIV
CTpaHe, B KOTOPOW 3aperncTpmpoBaH 3MUTEHT MHOCTPAHHOW LieHHOW Bymaru, MexayHapoaHLIMU PENTUHIOBLIMU
arentcteamn MOODY'’S, STANDARD & POOR'S, FITCH IBCA, ogHako crnegyeT umeTb B BUAY, YTO PEUTUHIU
ABMAIOTCA NWLb OPUEHTUPaMM U MOTYT B KOHKPETHBIN MOMEHT He COOTBETCTBOBATL pearibHON CUTyauuu.

B HacToswee BpeMA 3aKoHOA4aTelbCTBO A0MNYCKaeT BO3MOXHOCTb 3aKIto4eHUdA pOCCI/IVICKI/IMI/I MHBECTOpaMu
A0roBopoB, ABNAOLWMNXCA pOCCVIVICKVIMVI npon3BoaHbIMUA (bI/IHaHCOBbIMVI WHCTPYMEHTaMW, 0asncCHbIM aKTUBOM
KOTOPbIX ABMAKTCA UEHHbIE 6ymarm MHOCTPAaHHbIX SMUTEHTOB WUJTN UHOEKCbI, paCCYUTaHHbIE MO TaKMM LUEHHbIM
6ymaraM. Memp,y TEM, CYLECTBYKOT PUCKM U3MEHEHUA PpPerynaTuBHbIX noaxodgoB K COOTBETCTBYHOLUM
onepauuam, B pelynbTate 4ero Moxet BO3HUKHYTb HeobxoauMocCTb coBepLlaTtb CcAesikun, HanpabJieHHble Ha
npekpaiieHne 0bsi3aTENbLCTB MO YKa3aHHbIM JOrosopam, BOMNnpeku Bawwum nnaHam.

MpaBoBble pPUCKM.

Heobxogumo otpaBatb cebe OTYET B TOM, YTO WMHOCTPaHHble (OMHAHCOBbLIE MHCTPYMEHTbI, SIBMSOLLMECS
6a3nCHbBIMU akTMBaMU NPOM3BOAHbLIX (PUHAHCOBBLIX MHCTPYMEHTOB, HE BCeraa sIBNATCHA aHanoramm pocCUMCKUX
hrHaHCOBbIX MHCTPYMEHTOB. B ntobom cnyyae, npegocraensiemMble MO HAM NpaBa M NpasBuna Ux OCyLLECTBMNEHNS
MOFYT CYLLECTBEHHO OTNMYaTbLCH OT NPaB MO POCCUNCKUM (PUHAHCOBLIM MHCTPYMEHTaM.

BosmoxHocTn cyaebHom 3awmTbl MpaB no NPOv3BOAHLIM (PMHAHCOBBIM MHCTPYMEHTaM C WHOCTPaHHbLIM
B6a3ncHbIM aKkTMBOM MOryT ObiTb CYLIECTBEHHO OrpaHuMyeHbl HeobxoaumocTbio obpalleHus B 3apybexHble
cynebHble M MNpaBOOXPaHWUTENbHbIE OpraHbl MO YCTaHOBMEHHbIM MpaBuiiaM, KOTOpble MOryT CyLeCTBEHHO
oTnM4aTbCsa OT AencTByrowmx B Poccumn. Kpome Toro, Bl B GonbLUMHCTBE CriyyaeB He CMOXeTe nonaraTbCs Ha
3aWwmTy CBOMX NPaB U 3aKOHHbIX MHTEPECOB POCCUMINCKUMM YNOSTHOMOYEHHBIMU OpraHamu.

PackpbiTe nidgopmauuu.

PackpbiTve MHOpMaunM B OTHOLIEHWM MHOCTPaHHbIX LEHHbIX Oymar, SBnstoWmxcs 6as3vcHbIM aKTMBOM
NPOU3BOAHbBIX (PUHAHCOBBLIX MHCTPYMEHTOB, OCYLLECTBNSETCA MO npasunam, AevWCTBYOLWMM 3a pybexom, u Ha
aHrnMMUckom sA3bike. OueHnTe CBOK MOTOBHOCTb aHanNu3npoBaTb MHpOpMaLUo Ha aHrMMNCKOM S3blKe, a Takke To,
noHnmaete nu Bbl oTnuumMa mexagy npuHAaTeiMM B Poccun  npasunamu  OUHAHCOBOW  OTYETHOCTW,
MexayHapoaHeiM1 cTaHdapTaMuv (UHaHCOBOW OTYETHOCTW WnU npasBuriamMmv (OUHAHCOBOM OTYETHOCTW, MO
KOTOpbIM NyGnukyeTcs MHPOpMaLms SMUTEHTOM UHOCTPaHHBIX LEeHHbIX Bymar.

Takke pPOCCUNCKME OpraHu3aTopbl TOProBnu u (unu) Gpokepbl MOTYT OCYLLECTBNATL NMEPEBOL HEKOTOPLIX
OOKYMEHTOB (MHdbOpMaLMK), pacKkpbiBaeMblX MHOCTPAHHbIM 3MUTEHTOM B MHTEpecax nonb3oBaTenein. B aTom
crnyyae nepeBOf MOXET BOCMPUHMMATBLCA MCKIIOYMTENBHO Kak BCroMoraTernbHast MHdopmMaumus K oduumnansHo
pacKpbITbIM AOKYMeHTaM (MHGOPMaLMM) Ha MHOCTPaHHOM A3blke. HeobxoamMmo Bcerga yunteiBaTb BEPOSTHOCTb
OWMBOK nepeBodYMKa, B TOM 4UCIEe CBA3AHHBbIX C BO3MOXHbIM pPa3fUYHbIM MEPEBOAOM OAHUX N TeX Xe
WHOCTpPaHHbIX CIOB, U dpa3 unm OTCYTCTBUEM OBLLLENPUHATOrO PYCCKOrO 3KBUBASIEHTA.

Puckn, cBsizaHHbIe C coBeplieHnemM MapXXnHarnbHbIX U HENOKPbITbIX CAOEJI0K.

Llenb HacTosiwero pasgena - npegoctaBuTb 0Oyt MHOpMauMio 00 OCHOBHbLIX PUCKaX, C KOTOPbIMU
CBS3aHbl MapXUHanbHble CAENKM (TO €CTb COENKN, UCMOJTHEHNE KOTOPbIX OCYLLECTBMNSAETCH C UCMNOMb30BaHUEM
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3aeMHbIX CPeACTB, NPedoCTaBMeHHbIX GpoKepoM YNpaBnsiolWero) M HEeMoKpbITble cOemnku (TO ecTb CAerku, B
pesyrnbTaTe KOTOPbIX BO3HWKAET HEMOKPbITAs No3uums — Ans UCMNONHEHUs 06A3aTeNbCTB Mo KOTOPbIM HA MOMEHT
3aKMoYeHnss  cOenkM  MMylecTBa YdpeauTens yrnpaBlieHus, rnepegaHHoro Opokepy YnpaensioLlero,
HeJoCTaTO4YHO C YY4ETOM UHbIX PaHee 3aKioYEHHbIX CAENOK).

[daHHble caenkn nogxoadat He BCeM Y4ypeguTensiM ynpasneHusi. HopMaTuBHbIE akTbl MOTYT OrpaHvyvMBaTthb
PUCKM MO MapXWHaNbHbIM W HEMOKPbITBIM CAenkam, B TOM YMCRE Perynupys MakcumarnbHOe «nfeyo» —
COOTHOLIEeHMEe 006A3aTenbCTB MO 3aKMOYEHHbIM B MHTEpecax Yupeautenen ynpaerneHus caernkam M MMyLLecTBa,
npegHasHa4YeHHOro A COBEPLUEHUS] CAENOK B COOTBETCTBMU C OPOKEPCKMM AOrOBOPOM, 3aKIHOYEHHBIM MEXOY
YnpasnswoLwmm 1 6pokepom.

PbIHOYHBIA pUCK O3HaYaeT, YTO NMPU COBEPLUEHUM MapXXMHANbHbIX WU HEMOKPLITBIX CAENOK YuypeauTernb
yrnpaBreHnst AOIMKEH y4nTbIBaTb TOT (DaKT, YTO BENMYMHA NOTEPb B Criyvae HeONaronpusiTHOIrO ABWKEHNST PbIHKa
yBENMUMBaEeTCH Npu yBenuyeHun «nneday». MNMommmo o6Liero pbIHOYHOrO pucka, KOTOPbIA HeceT YupeauTenb
yrpaBreHnsi, COBEPLLAIOLLNIA OMNepaumn Ha pbiHKE LEeHHbIX Gymar, B cryvyae COBEPLUEHMSI MapXXMHasbHbIX U
HEMOKPLITLIX CAENOK YupeaouTenb YnNpaBreHWst HeceT PUCK HeGRaronpusTHOTO W3MEHEHUS1 LeHbl Kak B
OTHOLLEHMWN LEHHbIX Bymar, B pesynbTaTte NpuoBPeTEHUS KOTOPbIX BO3HMKMA MNW YBENUYMNACh HEMOKpbITas
no3numsl, Tak U PUCK B OTHOLLEHUU MMYLLECTBA, KOTOPOE CIYXWUT obecrniedeHnem. Mpu 3TOM, B criyvyae ecnu
HenokpbITas NMo3uuMa BO3HWKNA UMK yBENWYMNACch B pesynbTaTe Npoaaxy LEeHHbIX Gymar, BenuynHa yGbITKOB
HMYEM He orpaHnyeHa — YnpaBnswowmi 6bygetT o6s3aH BepHyTb (MepenaTtb) Opokepy LeHHble Oymaru
YupeauTenb ynpaBneHus He3aBUCMMO OT U3MEHEHUS UX CTOUMOCTW.

I'Ipw coBepLUeHNU MapXXnHalnbHbIX N HEMOKPbLITbIX COENOK y‘-lpeLI,VITeJ'Ib ynpasneHna O0JKeH y4nTbliBaTb, YTO
BO3MOXHOCTb pacnopsaXeHuna nMmyLecTtsoM, ABNALWLNMUCA obecne4veHnem no Takum caernkam, orpaHunyeHa.

MmyulectBo (Y4acTb mmyllecTtsa), NpvHagnexaiiee YupeouTenio ynpasreHus, B pesyrnbTaTte COBEepLUEHUS
Map>XMHaIbHOW UM HEMOKPLITOW COENKN ABNSEeTCs obecneyeHnem ncrnonHeHnsa oba3atenscTs YNpaBnsioLero
nepen GpPoKEpPOM M BO3MOXHOCTb PacCMnoOpPsPKEHUA UM MOXET ObiTb OorpaHudeHa BMnOTb A0 MOMHOro 3anpeta
COBEpLUEHMS C HUM Kakux-nmbo caenok. Pasmep obecneveHus usameHseTcs B nopsgke, NpeayCcMOTPEHHOM
[OroBOpOM, 1 B pe3ynbTaTe Yupeauternb ynpaBrieHnst MOXeTe ObiTb OrpaHnuYeH B BO3MOXHOCTW pacnopshkaTbes
CBOVMM VMMYLLECTBOM B OOnbLUEl CTEMEHU, YEM OO COBEPLUEHUS MapXMHAINbHOW (HEMOKPLITOW) caenku. Takke
HeoOXOAMMO y4eCTb BO3MOXHOCTb NMPUHYAUTENBHOMO 3aKpbIiTUSA No3vuun. HebnaronpuaTHoe M3MEeHeHMe LieHbl
MOXET NPUBECTU K HEOOXOAMMOCTM BHECTU JOMNONHUTENBHbBIE CpeacTBa Ania Toro, YTobbl NpuBecTn obecneveHne
B coOOTBeTCTBME C TpebOoBaHWSAMM HOPMATUBHBIX aKTOB M OpPOKEepPCKOro [A0roBopa, 3aKMYEHHOro MeXay
Ynpasnsawowmum 1 6pokepom, YTO JOIMKHO ObiTb CAENaHO B KOPOTKWUA CPOK, KOTOPbIN MOXET BbiTb HegoCTaTouveH
ansa Yupegutensa ynpasneHus. HopmaTuBHblE akTbl U yCrioBust Opokepckoro Aorosopa no3sonsitoT 6pokepy 6e3
cornacus YNpaensioWero «NpuHyaUTENbHO 3aKpbITb MO3MLMIO», TO €CTb NPUoBpecTn LeHHble Bymarm 3a cuyet
OEeHeXHbIX cpeacTB YupeauTtens ynpaBneHust unu npopatb LeHHble BGymarn. 310 MoxeT ObiTb caoenaHo no
CYLLIECTBYIOLLMM, B TOM YUCIE HEBLIFOOHLIM, LleHaM U MPUBECTU K BO3HWKHOBEHMUIO YObITKOB. MpuHyguTensHoe
3aKpbiTME MNO3MLMM MOXET ObITb BbI3BAHO PE3KMMU KONMEOAHUAMU PbIHOYHBIX LIEH, KOTOpblE MOBMEKN
YMEHbLUEHNE CTOMMOCTU UMYLLIECTBA HXKE MUHUMATIBHOW MapXMu.

anHWJ,I/ITeﬂbHOG 3aKpbITUE NO3NLMN MOXET ObITb BbI3BAHO Tpe60BaHI/IF|MI/I HOPMaTMBHbIX aKTOB WK
BHECEHMEM 6p0Kep0M B OOHOCTOPOHHEM MNopsAaKe N3MEHEHWNA B CMNCOK LEHHbIX 6ymar, KOTOpbl€ MOryTt ObITb
obecneyeHneM no HEMNOKPbITbIM NO3NLINAM.

anHWJ,I/ITeﬂbHOG 3aKpbITUE MOXET ObITb BbI3BAHO M3MEHEHNEM 3HAYEHUI CTaBOK PUCKa, paCcCHUTbIBaeMbIX
KJ'II/IpVIHFOBOVI opransauMePl n (MJ'IVI) NCMNoJib3yeMblX 6p0Kep0M YHpaBnmou.l,ero B CBA3N C YyBeJIM4eHunem
BONAaTUNbHOCTN COOTBETCTBYHOLLMX LEeHHbIX 6ymar.

Bo Bcex aTux cnydasx NpuUHyauTErbHOE 3akpbiTMe MO3UUMM MOXET MPUHMUHUTL 3HAYUTENbHblE YObITKM,
HECMOTpPS Ha TO, YTO MOCHE 3aKPbITUS NO3NLMKM U3MEHEHME LEH HA (PUHAHCOBLIE MHCTPYMEHTLI MOXET MPUHATb
OnaronpusiTHoe HanpaBreHue, U YdpeguTernb ynpaBrneHus nony4un Obl goxod, ecnu Obl no3uumst He Obina
3aKkpbiTa. Pasmep ykasaHHbIX YObITKOB Mpu HeGnaronpusiTHOM CTeYeHWM OOCTOATENbCTB MOXKET MPEBLICUTb
CTOMMOCTb UMYLLIECTBA, HaxoA4sILLerocs y Ynpaensiowero B JOBEpPUTENbHOM yrpasneHun no [oroeopy.

Puck nukemgHoctn. Ecnn BenuunHa HeFIOKprTOI7I no3nuynn no otaelibHbiIM LeHHbIM 6ymaraM ABNnAeTCcA
3Ha4YumMon B CpaBHEHUN C o6bemMoM COOTBETCTBYHOLNX UEHHbIX 6ymar B CBOOOAHOM 06paLLJ,eHMM n (I/IJ'IVI) B
CpaBHEHUN C 06beMoM TOpPros Ha opraHM3oBaHHOM pPblHKE, PUCK JTMKBUOHOCTU MNMpU coBepLUEeHNN Map)KI/IHaJ'IbHOﬁ
n HeHOKprTOVI COEeNKn ycunmneaeTCA. prﬂ,HOCTM C rlpmo6peTeH|/|eM mnnn npop,a»(elh akKTnBOB MOTYT NpuUBECTU K
yBEJITNYEHNIO y6bITKOB no CpaBHEHUKW C 0ObIYHbIMKM  caoenkamu. AHanorMyHo Heobxoanmo YYUTbIBaATb
BOSpaCTa}OLLI,VIVI PUCK NMMKBUOHOCTU, eCnun obecneyeHnem HeI'IOKprTOIZ no3nunn ABnATCA LEHHbIE 6yl\/|arv1 n onda
3aKpbITUA HeI'IOKprTOI7I no3nuun MoxeT I'IOTpe6OBaTbCFI peanusauna cyecTBeHHOro Konnmyecrtea LEeHHbIX 6y|vlar.

YuntbiBas BbILLEN3NOXEHHOE, Mbl pekoMeHayeM BaM BHMMaTenbHO paccMOTpeTb BOMPOC O TOM, SIBMSOTCSA
NN PUCKM, BO3HMKAIOLLME MPU NPOBEOEHUN COOTBETCTBYIOLLUX Onepauuii Ha hMHAHCOBOM pbiHKE, B TOM Yucne
onepauun ¢ MHOCTPaHHbIMU LEHHBbIMU GyMaraMum 1/ UnNn 3akrnioyYeHNneM OOroBOpOB, SIBMASOLLUXCS NPOU3BOAHBIMU
(hMHAHCOBLIMW UHCTPYMEHTaMu, 6asuCHbIM aKTMBOM KOTOPbIX SIBMSAKTCS LUEHHble OyMary WHOCTPaHHbIX
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SMUTEHTOB UNWN MHAEKCHI, paCCYNTaHHbIE NO TakUM LEeHHbIM Bymaram, a Takke C COBEpLUEeHUEM MapXUHamnbHbIX
W HEMoKPbITbIX CAENOK, npuemnembiMn Ana Bac ¢ yyetom Balimx MHBECTULMOHHBLIX Lienen u ¢UHaHCOBbIX
BO3MOXHOCTeN. [laHHOe YBeOoMMeHue O puckax He MMeeT CBOeW uenbio 3actaBuTb Bac oTkasaTbCca OT
OCYLLIECTBMEHMS TaKMX Onepauuin, a nNpus3BaHO MomMovb Bam OUEHUTb UX PUCKM N OTBETCTBEHHO MOAOWTU K
peLLeHunio Bonpoca o Bbibope Ballen MHBECTULMOHHOW CTpaTerMm u ycrnoBuin Aorosopa ¢ YNpaensoLwmMm.

YbeauTtecb, 4YTO HacTosllee YBeOoMIieHue O pUckax Bam noHsTHO, M npu HeobxoouMocTu nonyvyunte
Pa3bACHEHUA Y YHpaBnmouJ,ero WM KOHCYIbTaHTAa, cneunann3npyrowerocd Ha CoOoTBETCTBYHOLLMX BOMpocax.
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MpunoxeHne Ne 3

k Jorosopy

[OBEPUTENBHOMO yrpaBneHns LEHHbIMY

Gymaramu 1 cpeacTBaMyn MHBECTMPOBAHWS B LIEHHbIE Bymaru

COI'NMACHE
Ha 06paboTKy, MCnoNb3oBaHWe U pacnpocTPaHeHMe NepcoHanbHbIX AaHHbIX

1. YnpaBngwowmn ocyliecTenseTr obpaboTKy, UCNONb30BaHWE W pacnpocTpaHeHue nepcoHarnbHbIX AaHHbIX
Yupeautens ynpasneHusa B LENsX 3akmyeHUs, UCMOMHEeHUs 1 pactopxkeHusa [loroBopa OoBepUTENbHOro
yrpaBneHusa LeHHbIMKM Gymaramn 1 cpeactBamMm MHBECTMPOBaHMUS B LieHHble Bymaru (aanee — [Jorosop), B
COOTBETCTBMM C TpeboBaHuamu PepepanbHoro 3akoHa «O nepcoHanbHblX AaHHbiX» Ne 152-03 ot
27.07.2006 r. (aanee ®enepanbHbIn 3akoH «O NepcoHanbHbIX AaHHBIX») U UHbIX 3aKOHOAATENbHbIX aKTOB.

2. TlepeyeHb nepcoHarnbHbIX OaHHbIX, NepegaBaemMblx Ynpasnswowemy Ha o6paboTky, UCMONb3oBaHUE U
pacnpocTpaHeHue:

o  damunus, nms, OTYECTBO;

e [lacnopTHble AaHHbIE;

e Apgpec peructpauuu;

e AJpec NpoXuBaHus;

o [laTa poxaeHus:;

e [louTOoBLIN agpec;

e [paxgaHCTBO;

e KoHTakTHast uHcdopmaumsi (HoMmep TenedoHa, agpec ANEKTPOHHON MOYTbI);
e  WHH (npw Hanuuun);

e CaepgeHwus, noaTeBepxaawlive npaBo Ha npebbiBaHWE WMHOCTPAHHOMO rpaxgaHuHa Ha Tepputopum
P® (npu HeobxoammocTn);

e baHkoBckue PEKBU3UTDI;
e ®duHaHCcOBblE CBEAEHMUS O pes3ynbTatax MHBECTUPOBAHUA.

3. YuypeauTenb ynpaBneHus pdaeT cornacnme Ha o6paboTky YnpaBnsawwMm CBOUX MNepPCOHanbHbIX
AaHHbIX, MepefaHHblX Kak HenocpeAcTBEHHO YnpaBndwlwemy, Tak U YMNONHOMOYEHHbIM areHTtam
YnpaBnsawLwero nocpeacTsoM fnMyHoro obpalleHuns, u (Mnu) NocpeacTsoM OUCTaAHLMOHHOIMO obpalleHus
Yuypegutensa ynpasreHus NOCPeaCcTBOM cepBuca YnonHomoyeHHoro areHta AO «Anbda-baHk» NHTepHeT
BaHk «Anbda-Knuk» n/mnm mobuneHoro npunoxexus «Anbga-Mobanny» - nporpaMmmel, yCTaHOBNIEHHON Ha
MOOMIbHOE YCTPOWCTBO, a Takke MpW nM4HOM obpalieHun B OTAeNeHus YMNONMHOMOYEHHbIX areHTOB
YnpaBnsiowero nocpeactBOM — OUCTAHUMOHHOTO  odopMIieHus B Uenax  3aknioyeHusa  [dorosopa
AOBEPUTENBHOrO YNpaBneHWs, B TOM YMCNe Ha CcoBeplleHMe cheaylwux Aencteun: obpaboTky
(Bkmoyaa cbop, cucTemaTM3auuilo, HaKoMmeHue, XpaHeHwe, yToyHeHue (OOHOoBNeHue, W3MeHeHue),
ucnonb3oBaHve, obesnuumBaHve, GNOKMpPOBaHWE, YHUUTOXEHWE MNepCcOoHarnbHbIX AaHHbIX), NPU 3TOM
obLee onvcaHue Bbileyka3aHHbIX cnocoboB 0b6paboTku gaHHbIX NpuBegeHo B PegepansHom 3akoHe «O
nepcoHarnbHbIX AaHHbIX», @ Takke Ha nepegadvy Takoh uHPOpMauuMM TpeTbUM nuuam, BKoYas
Aeno3nTapuy C Lenbilo OTKPbITUS cyeTa Oeno, U TpaHCrpaHUYHylo nepepady nepcoHanbHbIX AaHHbIX
BbILLIECTOALWMNM Aeno3nTapusiM, MHOCTPAHHbIM HanoroBbiM opraHam W areHTam. baHkam ¢ uenbio
OTKPbITUS pacyeTHOro cyeTa, bpokepam ANnNA OTKPbITUA cneuuanbHoro Bpokepckoro cyeta, Gupxawm,
HanoroBbIM OpraHam, opraHam TrOCydapCTBEHHOIO KOHTPONA W Hag3opa, a Takke B chnydasx,
yCTaHOBMEeHHbIX [OroBOpoM ¥ HOPMaTMBHbIMW MPaBOBbIMW aKTaMW rOCYAapCTBEHHbIX OPraHoB, U
3aKoHo4aTeNnbCTBOM.

4. Yuypepautenb ynpasneHus AaeT cornacue Ha UCnonb3oBaHWe CBOMX KOHTAKTHbIX AaHHbIX YNpaBnsowmm Ans
nogaepXaHusa cBa3vM ¢ YupeauTenem ynpasreHusi, OCYLLEeCTBREeHUs1 TenedOHHbIX 3BOHKOB U OTMpaBKu
CMC-coobLLeHUn Ha ykasaHHbI B 3asBNeHMN O NpUCOeaUHEHUN HOMep MOOMIbHOrO TenedoHa, a Takke
HanpaBieHWEe SNEKTPOHHbIX COOOLLEHU Ha afpec SfEeKTPOHHOW MOoYTbl, YyKasaHHbIi B 3asBneHun o
NPUCOEaUHEHNN.

5. Cnocobom o00paboTku saBnseTca cMewaHHasi obpaboTka nepcoHanbHbIX AaHHbIX, B TOM 4ucre C
ncrnonb3oBaHWeM CpPeAcTB aBToMaTM3auum u 6Ge3 MCnonb3oBaHWs TakoBbIX, C Mepefadvert nory4eHHOM
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WHpopMaUMM MO BHYTPEHHEN CeTU pUANYECKOro nuua CTporo onpedeneHHbIMU  COTPpYyAHUKaMm
YnpaBnsioLiero.

yqpep,MTenb ynpaslieHud, B CBA3M C npenoctaBlieHneM CBOUX NMepcCoHalibHbIX AaHHbIX YI'IpaBJ'IFII'OLU,eMy
Brnpase:

6.1. nonydyatb cBegeHus o006 YnpaBndwwem, O MeCTe €ero HaxoXAeHUsd, O Hanmuum y
YNpaBnswLWero nepcoHanbHbIX [AaHHbIX, OTHOCALUMXCA K YdYpeouTemnio YyhpaBfeHus, a Takke Ha
O3HAaKOMIMEHME C TakMMU MEepCcoHasNbHbIMU OaHHbIMW, 32 WCKIYEHMEM CryvaeB, YKa3aHHbIX B
depepanbHom 3akoHe «O nepcoHanbHbIX AaHHbIX», NyTeM obpalleHus nMbo HamnpaBneHus 3anpoca.
3anpoc JomKkeH cogepxaTb HOMEpP OCHOBHOrO AOKyMeHTa, YAOCTOBEpPSILWEro NMYHOCTb Y4ypeauTtens
ynpaBneHns Wnm ero 3akOHHOro npeacTaBuTENs, CBEAEHMA O AaTe BblAayu yKa3aHHOro AOKYMEHTa U
BblAABLUEM €ro opraHe u COBCTBEHHOPYYHYIO NOAMUCH Y4ypeauTens ynpaBneHuMs UMM ero 3akOHHOro
npepcrtasutens. 3anpoc MoxeT ObiTb HanpasneH B cnegyroLmnx hopmax:

e B NMUCbMEHHOM BMAE MO agpecy MecTa HaxoxaeHus YNnpaBnsioLLero;

e B OIEeKTPOHHOM opme, nNoANUCAHHBLIA  SNEKTPOHHOW  MoAMWUCbl, C  yd4eTom  TpeboBaHui
3akoHogaTenbcTBa Poccuiickon denepaumm;

6.2. TpeboBaTb OT YNpaBnsilOLEro YTOYHEHUS CBOMX NEPCOHArbHbIX AaHHbIX, UX BGNOKMPOBaHUS WK
YHUYTOXEHUSI B Crlydae, €cnv MepcoHanbHble [aHHble SBASATCA HEMNOMHbIMKU, YCTapeBLUUMM,
He4OCTOBEPHbLIMMW, HE3AKOHHO MOSyYEeHHbIMU UMW He SIBRASTCA HeobxoauMbIMWU ONisi 3asiBNEHHOM Lenu
06paboTkK, a Takke NpMHUMATL NPeAyCMOTPEHHbIE 3aKOHOM Mepbl MO 3aLLMTe CBOMX MpPaB.;

6.3. oTKasaTbcs oT nonyyeHns CMC-coobLieHnin Ha yka3aHHbIN B 3asiBNEHUN O NPUCOEOUHEHNUN HOMEDP
MOOUWMbHOro TenedoHa, a Takke HanpaBneHne 3MNEeKTPOHHbIX COOBLLEHMI Ha agpec ANEKTPOHHOW MOYThI,
yKa3aHHbI B 3asBnNeHMn 0 NpucoeanHeHnn, NyTem HanpasneHns Takoro oTkasa B agpec YnpasnsioLero.

Hactosawwum y‘-lpeﬂ,l/lTeﬂb ynpaeieHna noarBepXnaeTt CBoO€e corfiacne Ha BKIH4YeHUe B O6Ll.l,e,El,OCTyI'IHbIe
NCTOYHUKN YHpaBnmouJ,ero cneagywuwine nepcoHalrnbHble OaHHbIe!

e damunuio, Ms 1 OTYECTBO;

e MEeCTO XWUTenbCTBa (permcrpaunn);
e TenedoH YupeauTens ynpasneHus;
e agpec 3MeKTPOHHOW NOYTHI.

Cornacue BCTynaeT B CUIly CO OHA ero noanncaHna Ha nepmoa He MeHee YeM CPOK XpaHeHUA OOKYMEHTOB,
YCTaHOBJIEHHbIX 3aKoOHOO4ATENbCTBOM. Cornacne MoxeT ObiTb 0TO3BaHO MHOKW B ntoboe BpemMA Ha
OCHOBaHUN Moero NMCbMeHHOro 3adBlieHnA.

B cnyyae oT3biBa Yupegutenem ynpasneHus Hactodwero Cornacmss Ha 06paboTKy nepcoHarnbHbIX
AaHHbIX, @ Takke B cnyyae npekpatlieHus/pactopxeHuns [orosopa, Ynpasnsawwun obsasaH npekpaTutb
006paboTKy nepcoHanbHbIX AaHHbIX B CPOK, He npesBblwawwmn 3 (Tpu) paboyux AHen € agaTthbl
NMOMHOro UCMNONMHEeHUs cBoux obsizaTenbcTB no [oroBopy, BkMw4vas obs3aTtenbCcTBa Mo BO3BpaTy
YupeguTento ynpaBrneHus LEHHbIX Bymar u/unu OeHeXHbIX CPeAcTB, NOCTYNMBLUMX YNpaBnswoLweMy nocrne
pacTtopxxeHust [loroBopa, nmbo He nosgHee 3 (Tpu) pabounx AHen ¢ gatbl NpekpallieHuss o6si3aHHOCTU
Ynpaenswero Mo XpaHeHW [OOKYMEHTOB, COAepXalliMx, B TOM 4uUCre, nepcoHasbHble [AaHHble
Yupegutena ynpasneHus, npegycmoTpeHHon degepanbHbiM 3akoHOM P® Ne 115-03 ot 07 asrycta 2001
roga «O npoTuBogewncTBUM neranusaumn (OTMbIBAHMIO) OOXOO0B, MOMYYEHHbIX MPECTYMNHbIM MyTEM, W
rHaHCMpOBaHWO Teppopu3amay (B 3aBUCUMOCTM OT TOro, Kakoe U3 COBbITUIN NPON3OLLNO no3gHee), nMbo B
TedeHue 3 (Tpu) paboumx gHen ¢ gaTbl UCNONHEHNs o0bsa3aHHOCTU OnepaTopoM MO XPaHEHMIO AOKYMEHTOB,
cofepxallmx nepcoHanbHble AaHHbIe, ecnn Takas 06593aHHOCTb NPSAMO YCTaHOBMEHa 3aKOHOA4ATENbCTBOM.

Yupeoutens ynpasneHuss o6a3yetcsa B cliydyae U3MEHEHUs NepcoHanbHbIX AaHHbIX, NEepPeYNCreHHbIX B
HacTosuem Cornacun, NnpeaocTaBuTb cornacue Ha oGpaboTKy NepcoHanbHbIX AaHHbIX MO HacToALLEeN
dopMe C M3MEHEHHbIMW MNepCcoHanbHbIMU AaHHbIMWU OOHOBPEMEHHO C MpeAoCTaBrneHWemM OOKYMEHTOB,
NnoATBepPXAaloLLMX NpousoLleane NsMeHeHNs.

YupeauTenb ynpaBneHust NpUHUMaeT pelleHne O NPeaoCTaBliEHNN CBOWMX MepPCOHAaNbHbIX AaHHbIX U gaeT
cornacve Ha ux o6paboTky cBoell Boren M B cBoeM MHTepece. OTka3d OT NpenocTaBfieHUsl CBOWX
nepcoHanbHbIX AaHHbIX BrieYeT HEBO3MOXHOCTb 3aKMNOYeHUs U UCMonHeHus [loroBopa AOBEPUTENBHOMO
ynpaBneHusl, a Takke [OCPOYHOro npekpalleHus [loroBopa B crnyvae €ero 3akniyeHus [o Aatbl
noanucanusa Hactosiwero Cornacus.

Yuypeoutenb ynpaereHWs noarBepxaaeT, yto Hactodwee Cornacue mMmeeT cuny C gaTbl NOANMCaHWS
Yupegutenem ynpasneHus 3asBneHuns o npucoeamHeHnn K [lorosopy.



% Anbda Kanutan
aenaem bonblue | 33

MpunoxeHne Ne 4
k [loroBopy 4OBEPUTENBHOTO YNpaBrieHusi LeHHbIMM
6ymaramu 1 cpeacTBaMn MHBECTUPOBaHUS B LieHHble Bymaru

3AABNEHUE O NPUCOEOUHEHUM (ans dmsnyeckoro nuua)*
K AJOroBOPY AOBEPUTENBHOIO YNpaBneHus LeHHbIMM GyMaramm 1 cpeacTBamMm MHBECTMPOBaHKS B LieHHble Bymaru Ne oT

1. CsepgeHusi 06 Yupeautene ynpaBneHusi
Pamunus
Nmsa
OT1yecTtBO
PUO YupeauTens ynpaBneHns natuHckummy 6ykBamm (kak ykaszaHo Ha
6aHKOBCKOM kapTe)
[ata poxageHus
MecTo poxaeHus
MecTo xwutenbcTea (perncrpauum)
CsefeHunsi 0 JOKYMEHTE, YA0CTOBEPAIOLLEM NNYHOCTb Bupa:
Cepus: Homep:
[aTa Bbigaun:
Kem BblaaH:
Kog nogpasgenexus:
WHH (npv Hannunm)
Hanuuune rpaxgaHctea unu peamgeHtctea CLUA (BuA Ha XUTENbCTBO, «3eneHas
KapTa»)
CsefeHunsi 0 NpyHaanexHocTy Yupeautens ynpaenexHus (cynpyra unum 6nmskoro
POACTBEHHUKA) K MYyONNYHBIM JOHKHOCTHBIM Nnlam**
E-mail (ana npegoctaBneHns JOKYMEHTOB, NpeayCMOTpPeHHbIX [loroBopom)
TenedoH (Ansa csA3u ¢ YupeanTenem ynpasneHus no BONpocam
[OBEPUTENBLHOIO yNpaBneHns, BKYasg HoOMep MobunbHoro TenedgoHa)
MoyToBBIV agpec, NO KOTOPOMY OyAyT HaNPaBMATLCS AOKYMEHTHI,
npeaycMoTpeHHble [JoroBopom
2. CraHpapTHas MHBECTULIMOHHas cTpaTeruns
3. Cymma nepefaBaeMbIx AeHEXHbIX CPEACTB
4. PekBu3nTbl 6aHKOBCKOro cyeTa YypeauTens ynpaBneHns
MonyyaTens
WHH nonyyatens
Homep pacuyeTHOro cyeta nony4yarensi
HaumeHoBaHve 6aHka
KNI 6aHka
BUK
Kop.cuet

*kk

* K 3asaBneHuio npunaraetcsa Konus nacnopra Yupeautens ynpaBneHus (B cny4vae, ecnu 3asiBrieHne nogaeTcs B 6yMa)KHOM BVI,EI,e).

** HactosAwum 3asBneHvemM YupeauTenb ynpaBrieHUs NoaTBepXAaaeT AOCTOBEPHOCTbL CBEAEHWA O NMPUHAANEXHOCTU Yuypeautens
ynpaBneHus (cynpyra unu 6nm3koro poAcTBeHHUKA) K AOMKHOCTHBLIM NULIaM, yKa3aHHbIM B nyHKTe 2.3.7. PernameHTa.

*** Cymma ¢pakTUyecku nepefaHHbIX YupeauTenem ynpaeneHus Ynpaensiowemy AeHeXHbIX CPeACTB MOXEeT OTNMYaTbCsl OT YKa3aHHOW
Ha pa3Mep GaHKOBCKOM KOMMCCUM, B3MMaeMoil GaHKOM, OCYLIECTBMAIOLWMM MepeuncrieHue AeHeXHbIX CcpeAcTB YupeauTtens
ynpaBrieHusi Ha cyeT YnpaBnsiowero.

Hactosiwmm 3asBneHnem Ydpeautens ynpaBneHUs B COOTBETCTBUM €O cTaTber 428 [paxagaHckoro kogekca PP nonHocTbio M 6€30roBopoyHO
npuUcoeaMHAETCS K YCNoBMSIM M akuenTyeT [loroBop AOBEpPUTENbHOrO YNpaBfeHWs LeHHblMW Bymaramu v cpeacTBaMu WHBECTUPOBAHUA B
LeHHble bymaru (ganee — [loroBop) CO BCEMU MPUIOXEHUAMMW, B TOM Yncrne PernameHT [OBEPUTENbHOMO YNpaBneHns LeHHbIMM Gymaramu un
cpeacTBamu UHBECTUPOBaHMA B LieHHble Bymarn OO0 YK «Anbda-Kanutan» (nanee — Ynpasnsowmii).

HacToswumm 3asBneHvemM YupeauTenb ynpaBneHys noaTsepKaaeT, YTO 03HaKOMIEH C YBEAOMIEHNEM O pUCKaX, CBA3AHHBIX C OCYLLECTBEHNEM
onepauuin ¢ LeHHbIMK Bymaramu, 0CO3HaeT U MpUHUMAaeT Ha cebs PUCKM, U3MOXEHHbIE B yKasaHHOM YBEOOMIIEHWM O PUCKaxX, O3HaKOMIeH C
[Horosopom, PernameHTom 1 BCemu npunoxeHnsamu K [lorosopy onybnukoBaHHbIMK Ha cavTe Ynpaenstowero http://www.alfacapital.ru,06a3yeTcs
cobnioaaTtk BCe NOMNOXEHUS Bbllleyka3aHHbIX [JOKYMEHTOB.

HacTtoawum 3asiBneHnem YypeauTenb ynpaBneHusi NoaTBepXaaeT (hakT CBOEro Cornacusi ¢ UHBECTUMUMOHHBIM MpodunemM, BbiOpaHHOM UM
CTaHAapTHOW MHBECTULIMOHHOW CTpaTeruu, onpeaeneHHbIM YNpaensowyM B COOTBETCTBUM C BHYTPEHHUMM JOKYMEHTaMK, ony6nvkoBaHHLIMU Ha
cante http://www.alfacapital.ru.

Mocne nogaun HacTosero 3asBNeHVs YypeauTenb ynpaBlieHNs He MOXET CCblNaTbCA Ha TO, YTO OH HE O3HAKOMUIICS C BbllLeyKa3aHHbIMU
[OKyMeHTamu (MOMHOCTBIO UM YacTUYHO) MMBO He NpusHaeT ux obs3aTenbHOCTb B AOroBOpHbIX oTHoWweHnsx ¢ OO0 YK «Anbda-Kanutany.
HacTosee 3asBneHve ABnseTcA HeOTbEMNEMON YacTbio [JoroBopa.

Bce Heobxoammbie pasbsCHeHWS MO BOMPOCaM AOBEPUTENBHOrO yrpaBfeHns U NpUHMMaeMbiX PUCKOB MHe npedocTaBneHbl. [JocTOBEpHOCTb
yKa3aHHbIX MHOI0 CBeAEeHWI NoaTBepxdald M 00a3ylocb NpefoctaBnAaTb WHopmaumio 06 M3MEHeHWM AaHHbIX, YKa3aHHbIX B HacTosILLEM
3asBMeHnN, B MOPSIOKE U CPOKU, NpedyCMOTpeHHble PernameHTom.

Yupegutenb ynpasneHus: ( )

« » 20 roga

CNYXEBHbIE OTMETKU

Hactosawum noaTBepXaaeT npueM 3asBreHVs W 3akriyeHne ¢ Ydypeautenem ynpasneHnus [loroBopa AOBEPUTENbHOrO ynpaBreHus
LieHHbIMM Bymaramu 1 cpeAcTBamMu MHBECTUPOBAHWSA B LieHHble Bymarn Ne oT / /
Moanuckb coTpyaHuka**** ( )

(nodnucsk) m.n. (hamunus, uHuyuarnsi)
*xx[11s1 3aseeHull, 0ghopMIIsieMblx OUCMaHUUOHHbLIM criocobom, nodnucs CompyOHuKa He cmasumcsi
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MpunoxeHne Ne 5

k [JoroBopy JOBEPUTENBHOIO yNpaBneHusi LEHHbIMU
6ymaramu n cpefcTBamy MHBECTUPOBaHUS B LieHHbIe Bymaru

3AABNEHUE O NPUCOEOUHEHWUM (ans ropuanyeckoro nuua)*
K AJOroBOPY AOBEPUTENBHOIO YNpaBneHus LeHHbIMM GyMaramm 1 cpeacTBamMm MHBECTMPOBaHKS B LieHHble Bymaru Ne oT
/ /

1. CsepgeHus 06 Yupeautene ynpasneHus

MonHoe HaumeHoBaHVe

KpaTtkoe HaumeHoBaHue

MecTo HaxoxaeHus

WHH

PUO nuua, feVCTBYHOLLENO OT MMEHN YypeauTens ynpaBneHus
E-mail (ana npegoctaBnenns OKYMEHTOB, NPeayCMOTPEHHbIX
[orosopom)

TenedoH (ONnsi cBA3M C YNONHOMOYEHHbLIM NpeAcTaBuTenemM
Y4ypeauTens ynpasneHuns no Bonpocam AOBEPUTENLHOIO ynpaBeHus,
BKJIt0Masi HOMep MOBUIIbHOrO TenedoHa)

MouToBLIV agpec, No kKoTopomy ByayT HaNPaBNATLCA AOKYMEHTHI,
npeaycMoTpeHHble [loroBopomM

2. CraHpgapTHas MHBECTULIMOHHAs cTpaTeruns

3. Cymma nepegaBaeMbIX AeHEXHbIX cpeacTB™™

4. PekBu3nTbl 6aHKOBCKOro cyeTa YypeauTens ynpaBneHus
MonyyaTens

KM nonyyartens

MHH nonyyatens

Homep pacuyeTHOro cyeta nony4varensi

HavnmeHoBaHne 6aHka

KM 6aHka

BUK

Kop.cuet

*K 3asiBneHuio npunaraeTcsA KOnus nacnopTa nvua, AeACTBYIOWEro oT UMeHu YupeauTens ynpaBneHus.

*Cymma chakTUieckm nepeaaHHbIX Yupeautenem ynpasneHus YNpaBnsowemMy AeHeXHbIX CPeACTB MOXeT OTNUYaTbCA OT yKa3aHHOW
Ha pa3mMep 0aHKOBCKOM KOMWCCUM, B3MMaeMOW O6aHKOM, OCYLLUECTBMSAIOWWUM MNepeyYncrieHne [AeHEeXHbIX CcpeacTB Yuypeautens
ynpaBrieHus Ha cyeT YnpaBnsiowero.

Hactosiwumm 3asBneHnem YdypeauTenb ynpaBreHUsi B COOTBETCTBUN cO cTaTben 428 [paxagaHckoro kogekca PP nonHocTbio M 6e30roBopoyHO
NPUCOEAVHSIETCA K YCIOBMSAM 1 akuenTyeT [JoroBop 4OBEPUTENBHOIO yNpaBneHnsi LeHHbIMM Bymaramu n cpeacTBamMmu MHBECTUPOBAHUS B LIEHHbIE
6ymaru (ganee — [JoroBop) Co BCeEMU NPUIIOXKEHUSIMU, B TOM uncre PernameHT goBepuTenbLHOro ynpasneHus LeHHbIMu ByMaramun u cpeactesamu
WHBECTMPOBaHMA B LieHHble Bymarn OO0 YK «Anbda-Kanutan» (ganee — YnpasnsioLwui).

HacTtosawum 3asBnexHvem Yypeoutenb ynpaBneHns NoATBEPXAAeT, YTO 03HAKOMIIEH C YBEOOMIIEHMEM O PUCKaX, CBA3AHHbIX C OCYLLIECTBIIEHNEM
onepauuin ¢ LeHHbIMU Bymaramu, oco3HaeT U NpUHUMAaET Ha cebs pUCKM, U3MOXEHHbIe B yKa3aHHOM YBEOOMIIEHUM O pUCKax, O3HAKOMIIeH C
[Horosopom, PernameHtom n BCEMU NPUNOXEHUIMN K Horosopy ony6nukoBaHHbIMU Ha cainTe YnpasnstoLiero
http://www.alfacapital.ru,0653yeTca cobnogaTe BCe NONOXEHUS BbilLeyKa3aHHbIX JOKYMEHTOB.

Hactosiwmm 3asiBneHvem YdpeauTenb ynpaBreHusi noaTBepxaaeT (pakT CBOEro cornacusi C MHBECTUMLMOHHbIM Npodunem, BbiGpaHHON UM
CTaHOapTHOW MHBECTULIMOHHOW CTpaTernu, onpegeneHHbiM YNpasnsowmM B COOTBETCTBUM C BHYTPEHHUMW LOKYMEHTaMK, onybrnmMkoBaHHbIMK Ha
cante http://www.alfacapital.ru.

Mocne nogaun HacTosiLero 3asiBrieHVs YupeauTenb YnpaBieHUs HE MOXET CCbINaTbCs Ha TO, YTO OH HE O3HaKOMWIICS C BbllLeyKa3aHHbIMU
OOKyMeHTamu (MOMHOCTBIO UMW YacTUYHO) NMBO He NpU3HaeT ux 06s13aTenbHOCTL B AOrOBOPHbIX OTHOLeEHUsX ¢ OO0 YK «Anbda-Kanutany.
HacToswee 3asBneHve siBNsieTCst HEOTbeMIIeMOM YacTblo [loroBopa.

Bce HeobxoamMble pasbsiCHEHWS MO BOMPOCaM [OBEPUTENBHOTO YNPaBlieHWUs U NPUHUMaeMbIX PUCKOB MHe NpefocTaBrieHbl. [JocToBEPHOCTb
yKa3aHHbIX MHOIO CBEAEHWIA MOATBEPXAAI0.
YupeauTens ynpasneHus: ( )

(modnuce) (pamunus, uHuyuarnsi)

« » 20 roga

CNYXEBHbIE OTMETKU

Hactosawwum noaTBepXaaeT npuveM 3asBNeHUs WU 3aknioveHne c  YdpeauTtenem
ynpaenexusi [loroBopa [OBEPUTENBHOTO YNPaBreHWUs LeHHbIMM Bymaramu 1M cpedctBamMu MHBECTUPOBaHUSI B LieHHble Bymary Ne ot
/ /
Moanuck coTpyaHuka*** ( )
(modnuce) M.M. (hamunus, uHuyuarnsi)

*** 11159 3as18/1eHUL, 0ghopMIIieMbIX OUCMaHUUOHHbLIM criocob6om, nodnucs CompydHuka He cmasumcs
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MpunoxeHne Ne 5a

k [JoroBopy JOBEPUTENBHOIO yNpaBreHust LEHHbIMU
6ymaramu 1 cpefcTBamy MHBECTUPOBaHUS B LieHHble Gymaru

3ASIBNEHUE HA U3MEHEHUWE CBEOQEHWIA OB YYPEOQUTEIE YNPABIEHUA (®PU3UNYECKOIO JIULIA)

K 4OroBOpPY AOBEPUTENBHOMO YNpaBneHus
Ne oT / / .

1 BCEM WHbIM AeVCTBYIOLMM Ha AaTy NOAMUCaHWS HAaCTOALLEro 3asBMEHNS 4OroBOpam AOBEPUTENBHOMO yrpaBneHuns,
3aKnioYeHHbIM Mexay Yupeautenem ynpasnexuns n OO0 YK «Anbda-Kanutan»

NPEXHWE CBEAEHNA OB YYPEAUTENE YNPABJIEHUA

1. CsepeHus 06 YupeguTene ynpaBneHus

damunus

Nmsa

OTtyectBO

PUO YupeauTens ynpaBneHust NnaTMHCKUMu 6ykBamum (kak ykasaHo Ha

6aHKoBCKOM KapTe)

[ata poxgeHus

MecTo poxaeHusa

MecTo xwutenbcTea (pernctpauum)

CBefeHunsi 0 JOKYMEHTE, YA0CTOBEPAIOLLEM NNYHOCTb Bupa:
Cepusi: Homep:
[aTta Bbigauu:
Kem BblaaH:
Kop nogpasgenexus:

WHH (npv Hannunm)

Hanuuve rpaxpaHctea unu pesngentctea CLUA (B1A Ha XWUTenbCTBO,

«3eneHas kapTa»)

E-mail (ana npegoctaBnenys 4OKYMEHTOB, NPeayCMOTPEHHbIX

[oroBopom)

TenedoH (aNns cBA3M ¢ Yupeautenem ynpasneHus no Bonpocam

[OBEPUTENBLHOIO yNpaBneHns, BKYasg HOMep MOBbunbHOro TenedoHa)

MoyToBLIV agpec, MO KOTOPOMY ByAyT HaNpPaBMATLCS AOKYMEHTHI,

npenycMoTpeHHble [loroBopomM

2. PekBun3utbl 6aHKOBCKOro cyeta YypeauTens ynpasneHus

MonyyaTenb

WHH nonyyatens

Homep pacyeTHoro cyeTa nony4yarens

HavnmeHoBaHne 6aHka

KM 6aHka

BUK

Kop.cyet

CBe[leH1si 0 HanM4um cTaTyca HanoroBoro pe3ngeHTa MHOCTPaHHOro

rocygapcrtea

CBefeHunsi 0 NpYHaANeXHoOCTW Yupeautens ynpaeneHus, ero

cynpyra/cynpyru unu koro-nnbo n3 ero 6rm3kux poacTBEHHUKOB K

ny6MYHBIM AOMKHOCTHBIM ULaM

HOBbIE CBEOEHWA OB YYPEAUTENE YNPABINEHUA
MPUYNHA NOOAYM 3AABNEHUSA -

1. CsepgeHus 06 Yupeautene ynpaBneHuns™

Ddamunus

Nms

OT1yecTtBO

PNO Yypeautens ynpasneHus naTuHCKUMm Gyksamu (kak ykazaHo Ha

6aHKoBCKOM KapTe)

[ata poxgeHus

MecTo poxaeHus

MecTo xwutenbcTBa (perncrpauum)

CBefeHunsi 0 JOKYMEHTE, YA0CTOBEPSAIOLLEM NNYHOCTb Buna:
Cepus: Homep:
[aTta Bbigauu:
Kem BblaaH:
Koa nogpasgenexus:

WHH (npn Hannunu)

Hanuuve rpaxpaHcTea unu pesngentctea CLUA (B1A Ha XWUTenNbCTBO,

«3eneHas Kkaprta»)

E-mail (ans npepocTaBneHns [OKYMEHTOB, NPeayCMOTPEHHbIX

[oroBopom)

TenedoH (ans cBA3M ¢ Yupeautenem yrnpasneHus no Bornpocam

[0BEPUTENBHOTO ynpaBieHusi, BKoYas Homep MobunbHoro TenedoHa)

MoyToBLIV agpec, Mo KOTOPOMY ByAyT HaNpPaBnATLCS AOKYMEHTI,

npeaycMoTpeHHble [JoroBopom

2. PekBu3nTbl 6aHKOBCKOro cyeTa YupeauTens ynpaBneHust

MonyyaTenb

MHH nonyyatens
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Homep pacuyeTHoro cyeta nonyyarens

HaumeHoBaHve 6aHka

KM 6aHka

BUK

Kop.cuet

CBefieHMsl 0 HanMM4uK cTaTyca HanoroBoro pe3maeHTa MHOCTPaHHOTO
rocypapcrtea

CBefieH1s1 0 NpUHaANEXHOCTU YUYpeauTens yrnpaBneHus, ero
cynpyra/cynpyr unm Koro-nm6o 13 ero 6rm3knux poaCcTBEHHNKOB K
ny6nnYHbIM JOMKHOCTHBIM NnLam

* B cny4yae U3aMeHeHUsi CBeeHUIN, YKa3aHHbIX B AIOKYMEHTE, YAOCTOBEPSIOLEM JIMYHOCTb, K 3afBIEHUIO NpunaraeTcs Konusa nacnoprta
Yupeputens ynpaBneHus

YuypeauTens ynpaBneHusi aaet cornacue Ha obpabotky Ynpasnstowmm OO0 YK «Anbda-Kanutan» 1 YNonHOMOYEHHbIM areHToOM YNpaBnsioLLero CBOMX NepPCOHarbHbIX AaHHbIX, YKa3aHHbIX B
HacTOsILLEM 3asiBMEHMM, B TOM YUCNe Ha COBepLUeHWe criefylolmx AencTBuii: ob6paboTky (Bkmoyas c6op, cucTemaTusaumio, HakonmeHue, XpaHeHue, YToYHeHne (OBHOBNEHWe, 3MeHeEHMe),
ncrnonb3oBaHue, obesnuymBaHue, 6r10KMPOBaHNE, YHUHMTOXEHWE NepCOHanbHbIX AaHHbIX), NpK 3TOM o6LLee onucaHue BbllleykadaHHbIX cnoco6oB 06paboTku AaHHbIX NpuBeaeHo B PefeparnbHOM
3akoHe «O nepcoHanbHbIX AaHHBIX», @ Takke Ha nepefavy Takou WHOpPMaLMKM TPETbUM NuLaM, BKIoYasi Aernosutapuu, 6aHku, GpokepoB, HamMoroBble OpraHbl, OpraHbl rocyapCTBEHHOMO
KOHTPONS U Haf3opa, a Takke B ClyyasiX, YCTAHOBIEHHbIX AOrOBOPaMU [OBEPUTENLHOTO YrNpaBneHws:, 3akmioveHHbIMU Mexay Yupeautenem ynpaenenusi 1 OO0 YK «Anbda-Kanutan» n
HOpPMaTUBHbIMW NPaBOBbIMI aKTaMK FrOCYJapCTBEHHbIX OPraHOB M 3aKOHOAATENLCTBOM P®.

YHpe/:(MTenb ynpasneHusa OaeT cornacuve Ha MUCNonb30BaHWEe CBOUX KOHTAKTHbIX AAHHbIX ANA NogAepXXaHuA CBA3U C YMpep,MTeneM ynpasneHus, ocyuwleCTBleHnA TEJ'IerOHHbIX 3BOHKOB ”
oTnpaskn CMC-coobLUeHUI Ha yKka3aHHbIN B HACTOSILLEM 3asiBNIEHUN HOMEP MOBUNBHOTO TenedoHa, a Takke HanpaBneHne 3NeKTPOHHbIX COOBLLEHUN Ha afpec SNEeKTPOHHON NOYTbI, yKa3aHHbIN
B HacTosLLEM 3asABNIEHNN.

OGpaboTka NepcoHanbHbIX AaHHbLIX OCYLLECTBMSNETCS C MPUMEHEHUEM CrEeaAyoLLMX CrnocoboB, HO, He OrpPaHWuYMBAasiCb UMW XPaHeHWe, 3anuCb Ha SNEKTPOHHbIE HOCUTENU W WUX XpaHeHue,
cocTaBneHne nepeyHen, Mapkuposka. Hactosiee Cornacve AeictayeT 6eccpoyHo. [JaHHoe cornacue MoXeT GbiTb 0TO3BAHO Ha OCHOBaHUM MUCLMEHHOTO 3asiBIIEHUS YUpeanTens ynpasnexus,
npy 3TOM MpekpaLleHne 06paboTkv 1 YHUHTOXKEHWE NEPCOHANbBHBIX AaHHBIX OCYLLECTBSIETCS B CPOKMU W B MOPSIAKE, YCTAHOBMNEHHOM 3aKOHOAATE NbCTBOM PO,

YupeauTtens ynpaBrneHus: ( )
« » 20 roga
CNYXEBHbIE OTMETKU
Hactosawum noaTBepXAaeT Npuem 3asBMneHnsa Ha usMeHeHne ceeageHuni 06 Yupegutene ynpasneHus (bysnyeckoro nuua).
Moanuckb coTpyaHuka O)

(nodnucsk) m.n. (pamunusi, uHUYUarnsI)
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MpunoxeHune Ne 6

k Jorosopy

[OBEPUTENBHOMO YNPaBeHUst LEHHbIMU

Oymaramu 1 cpegctBaMmy MHBECTMPOBAHUSA B LieHHbIe Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEIUA
«AIlb®A-CENEKT 2.0»

ArPECCUBHbIA NPO®UIb

1. OnucaHue MHBECTULNOHHOIO npodcdunsa CTaHAapTHOﬁ MHBECTULIMOHHOMN cTpaTermmn

[donycTumbin puck NHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTb* (B %
roAoBbIX)
ArpeccuBHbI Npodunb npegnonaraetT MHBECTUPOBaHNE B 1rog 10%

WHCTPYMEHTbI 3MUTEHTOB C BEPOSTHOCTLIO AedosiTa Bbille cpegHero
M noTeHunarnbHO HeOrpaHUM4YeHHbIMU NOTEPAMU Ha No6bIX

NPOMEXXyTKax BpeMeH!

*Oxuaaemas [OXOOHOCTb CTaHAAPTHOM MHBECTULMOHHOW CTpaTerMm He rapaHTupyetcst YNpaBnsioWwuM U HE SIBNAETCA WOEHTUYHOW (haKTUYEeCKOM [AOXOAHOCTM
ynpaBreHnst UMYLLECTBOM YUpeauTens ynpaeneHus, nepefaHHoro B [OBEPUTENIbHOE ynpasrneHue no [lorosopy, NMPUBOAWTCS O Bbl4ETa KOMUCCWUMW, PacxomoB U
Haroros.

2. TepeyeHb (cocTaB) U CTPYKTypa 06 BLEKTOB AOBEPUTESIBHOIO ynpaBreHuUs

Ne MakcumanbHas
Bug ob6bekTa

n/n aonsa B noptdene

1 [eHexHble cpeacTBa Ha pacHeTHOM CHETE M AEHEXHble cpeacTBa Ha BpokepckoM cyeTe 100%

2 "ocynapcTBeHHble LieHHble Bymarn Poccuiickon ®egepauum 100%

3 MHocTpaHHble LUeHHble 6ymaru, BKM4Yasi, HO He OrpaHMYMBasACb: CTPYKTYPHbIE HOTbI,

KBanuMuuUmMpoBaHHbleE B COOTBETCTBMM C 3akoHogaTenbcTBOM Poccuinckon ®degepaunn B

o 0,
KayecTBe OOnMrauumii, a Takke akuuMM MHOCTPaHHbIX 3MUTEHTOB, MOJSlyYeHHble B pesynbTaTte 100%
noratleHnsi CTPYKTYPHbIX HOT. *
4 NHocTpaHHble (huHAHCOBbIE MHCTPYMEHTbI, HE KBaNMMULMpPOBaHHbIe B Ka4ecTBe LieHHbIX Bymar B 100%
0

COOTBETCTBUW C 3akoHodaTenbcTtBoM Pd*
WNToro: | 100%

* MprobpeTeHne LeHHbIX Bymar MHOCTPaHHBIX AMUTEHTOB, He AONYLLEHHbIX K 0BpaLLeHMio Ha poCccuiickon Bupxe, a Takke MHOCTPaHHbIX (PUHAHCOBLIX UHCTPYMEHTOB,
He KBanndULMPOBaHHbIX B Ka4ecTBe LieHHbIX GymMar B COOTBETCTBUM C 3aKOHOAATeNbCTBOM P® BO3MOXHO WCKIMIOYMTENBHO B Cryvasx, eCrnv YypeauTenb ynpaBrneHus
npu3HaH YnpasnsioLwmmM KBanmduupoBaHHbIM NHBECTOPOM B COOTBETCTBUU C PefepanbHbiM 3akoHOM oT 22.04.1996 r. N 39-®3 «O pbiHke LieHHbIX 6ymary.

3. Ynpasnswowwui BNpase coBepLuaTth Nobbie Buabl onepaumin u CAENoK ¢ MMyLLECTBOM YUpeauTens ynpasreHus, BKIoYas, HO
He orpaHunymBasicb bupxeBble (6e3agpecHble, NeperoBopHbIe) U BHeOMpxeBble caenky, caenkn PENMO, caenku ¢ npon3BogHbIMM
(PMHAHCOBBIMW UHCTPYMEHTaMK, CAENKN C LEeHHbIMM Bymaramu, Kak BKMIOYEHHbIMW, TaK U He BKMIOYEHHbIMW B KOTUPOBanbHble
CMUCKN.

4. MwuHumanbHasi CTOMMOCTb MMYLLECTBA, MepBOHaYanbHO NepefaBaeMoro YupeauTenem YnpaBreHuss B ynpaBrieHue o
[oroBopy, pomkHa cocTtaenaTb He MeHee 3 500 000 (Tpu MunNIMOHa NATBLCOT ThicAY) pyoren. MuHumanbHas CTOMMOCTb
MMYLLIECTBa, AOMONHUTENBHO NepeaaBaeMoro Yypeautenem ynpasreHus B ynpaeneHue no [oroBopy AOMKHa COCTaBnsTb He
meHee 3 500 000 (Tpu MunnuoHa NATLCOT ThiCcAY) pybnen.

5. BosHarpaxgeHue Ynpasnsitowiero.
«BosHarpaxaeHve 3a ynpaeneHue» opMupyeTcs U3 AByX YacTe:

- HauucnsieTcs U yaepxueaeTcs B pasmepe 3% (Tpu) NpoueHTa OT CyMMbl KaXKaoW cOenku noKynku orHaHCOBOro MHCTPYMeHTa.
BosHarpaxgeHue 3a ynpaBneHWe HauucnseTcs Mocre MocTaBkM B COCTAB MMyLLecTBa (DUHAHCOBOrO WHCTPYMeHTa W
yOoepXvBaeTcsl NMpy HanmuyMu B COCTaBe MMYLLECTBa AeHexHbIX cpeacTB B Tedenue 30 (TpuauaTtb) kaneHaapHbIX AHen ¢ aatbl
NMocTaBK1 (PMHAHCOBOTO UHCTPYMEHTA.

- HauncnseTcst U yaepxuBaeTcst B pasmepe 1% (OAWH) NPOLEHT ro4oBbIX OT CPeAHEN CTOMMOCTM MMYLLIECTBA, HaXoA4sLLEerocs B
ynpasnexnun, 3a OTyeTHbIN nepwon. Ons uenen pacyeTa BO3HArpaXxgeHWst 3a ynpaBrieHWe, CPpeaHsisi CTOMMOCTb WMMYLLEeCTBa,
Haxogsilerocs B YynpaBneHuu, paccuuTbiBaeTcss Ha OT4YETHyl [aTy Kak CyMma OLEHOYHbIX CTOMMOCTEW UMYLLECTBa,
HaxopsiLLerocsi B ynpaBrieHWn, Ha NocneaHuii AeHb Kaxaoro Mecsila, AeneHHasi Ha konudectso MecsueB B OTY4ETHOM nepuose.

Mpwn 3aknto4eHnn gorosopa BHYTPM KBapTana «BosHarpaxaeHue 3a ynpasneHune» yaepxmBsaeTcd, ucxoga n3 aKkTU4EeCKoro cpoka
C MOMeHTa 3aKrnk4veHna gorosopa Ao KoHUa KBapTtana.

«BosHarpaxaeHue 3a ycnex» HauucnseTcsa Ynpasnsiowmm B pasmepe 10 % (decaTb) NnpoLeHTOB OT AoX0A4a 3a OTYETHBIN nepuos.

BosHarpaxgaeHve 3a ycnex paccumntbiBaeTca no npuHumny High water mark B pamkax kaxgoro kaneHgapHoro roga, HadvcnsieTcs
eXeKBapTanbHO ¥ BbiNiaynBaeTCs B KOHLE KaXaoro keapTana.
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BosHarpaxgeHue 3a ycrnex paccunTbiBaeTcs B CrieaytoLem nopsaake:

SF (BosHarpaxgaeHue 3a ycnex)

SF = (,S - 8 max - MF - Inflow = Ouiflow)* % e

Sj = cToumocTb MopTdens B KOHLE OTYETHOTO KBapTana;

Smax= Hanbonbluas M3 CTOMMOCTEN: CTOMMOCTb MopTdena no utoram KBapTana, B KOTOPOM B I'Ipe,D,bI,D,yU.I,VIVI pa3 B3nManocCb
BO3HarpaxgeHue 3a ycnex, i CToMMoCTb nepBoHa4asibHO BHECEHHbIX B OBEPUTENbHOE ynpaBJsieHNe akTUBOB.

Inflow — cTOMMOCTb aKTMBOB, OOMONHUTENBHO BHECEHHLIX B JOBEPUTENBHOE yNpaBlieHue 3a nepuog C AaTtbl pacyeta Smax no
KOHEL, TEKYLLLEro 0TYETHOro KBapTana.

Outflow - cTOMMOCTb aKTUBOB, BbIBEAEHHbLIX N3 [OBEPUTENBHOIO YyNpaBneHns 3a Nepuog ¢ Aathl pacdeta Smax no KoHew, TeKyLLEero
OTYETHOro KBapTana.

MF — BosHarpaxgaeHve 3a ynpasrieHue 3a TeKyLuid kBapTan.
% - cTaBka BosHarpaxzeHus 3a ycnex.

BosHarpaxaeHve YnpasnstoLero, ykazaHHoe B HacToseM nyHkTe, HOC He obnaraetcs Ha ocHoBaHuu nognyHkTa 12.2 nyHkta 2
ctatbk 149 Hanorosoro Kogekca P®.

6. Ydypegutenb ynpasreHus obsdyeTcs nepevnucnnTb AeHexHble CpeAcTBa YnpasrsioweMy eduHbIM NNaTtexoM, B CPOK He
nosgHee 1-ro mecsua ¢ gatel nognucanuns [lorosopa. B cnyyae He nepeuncneHns Yypegutenem ynpaBneHus AeHEXHbIX CpeacTs
YnpasnstoLwemy B yKasaHHbIN CPOK, MMBO nepeymcrieHns AeHexXHbIX CPeacTB B yKa3aHHbIN CPOK B pa3Mepe MeHee yCTaHOBMEHHOW
MWUHMMaNbHOW CYMMbl W/ UMW NEPEYUCTIEHNS OEHEXHbIX CPeACTB B YKasaHHbIA CPOK HECKOMNbKMMMW MraTexamu, YnpasnsoLwmn
ocTaBnsieT 3a cobol npaBo cuuTaTb [JOroBOP He3akMlYeHHbIM W/ WM BepHyTb [AEHeXHble CPeacTBa, MepeyvucrieHHble C
HapyLleHneM yCroBUIN HACTOALLEro MyHKTa, YYpeaunTento ynpasneHus.

7. Cymma chaktuyeckm nepefaHHbIX YupeauTenem ynpaBneHus YNnpaBnsioweMy AeHEXHbIX CPEeACTB MOXET OTnuyatbcs oT
yKka3aHHOW Ha pa3mep OGaHKOBCKOW KOMMUCCUM, B3MMaemol OaHKOM, OCYLLECTBSIOWMM MepeyncneHne LOeHEXHbIX CpeacTB
Yupeautens ynpaeneHms Ha CneumanbHbI cHET YnpaBnsioLLero.

8. BosBpart 13 ynpaBneHusa 4actu umyLLecTBa YUYpeamTenio ynpaBneHns 40 NCTeYEeHMs cpoka aAencTBust [lorosopa gonyckaeTcs
B Buae OEHeXHbIX cpeactB. [pu aToMm, YnpaBnswwWmMi uMeeT NpaBoO oTkas3aTbca OT [JoroBopa B O4HOCTOPOHHEM MOpsiake C
NUCbMEHHBIM YBeAOMMeHneM YypeauTens ynpaBneHns He MeHee yem 3a 5 ([atb) pabouux AHen OO AaTbl MpekpaweHus
[oroBopa, ecnun B pe3dynbTate YaCTUYHOIro BblBOAA MMYLLIECTBA U3 YNpaBneHus, OLeHOYHasi CTOMMOCTb OCTaBLUerocs MmyLecTsa
coctaBuT MmeHee 3 500 000 (Tpy MunnmnoHa NATLCOT ThicAY) pybnen Ha gaTy nepevyncreHns AeHeXHbIX CPeACTB.

9. [oroeop BCTynaeT B cuny C AaTbl Nepefauyn nepBoHayasnibHO MepefaBaeMoro B ynpaBrieHWe VMyLecTBa, AelCTBYeT B
TeyeHue 5 (MsATb) net. Mpu OTCYTCTBUU 3asiBNeHUs ogHon u3 CTOpPOH O npekpalieHun [JoroBopa OO OKOHYaHWsS cpoka ero
[eViCTBUSA, OH CUMTAETCs NPOASIEHHBIM Ha TOT e CPOK Ha Tex e ycrnosusx. Takum o6pa3om, cpok [JoroBopa MoxeT 6biTb NpoaneH
HeorpaHMYeHHOe KONMM4ecTBo pas.
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MpunoxeHne Ne 6a

k Jorosopy

[OBEPUTENBHOMO YNPaBNeHUsi LEHHbIMU

Oymaramu 1 cpegctBaMmy MHBECTMPOBAHUSA B LieHHbIe Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEIUA
«AJTb®A-CEJIEKT 2.0. AOJIJIAPbI»

ArPECCUBHbIA NPO®UIb

1. OnucaHue MHBECTULNOHHOIO npodcdunsa CTaHAapTHOﬁ MHBECTULIMOHHOMN cTpaTeruum

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTb* (B %
roAoBbIX)
ArpeccuBHbI Npodunb npegnonaraetT MHBECTUPOBaHNE B 1rog 8%

WHCTPYMEHTbI 3MUTEHTOB C BEPOSTHOCTLIO AedosiTa Bbille cpegHero
M noTeHunarnbHO HeOrpaHUM4YeHHbIMU NOTEPAMU Ha No6bIX

NPOMEXXyTKax BpeMeHM
*Oxuaaemasi [JOXOOHOCTb CTaHAApTHOW WHBECTULMOHHOW CTpaTeru He rapaHTMpyeTcs YNpaBnsoWwyM W He SIBNAETCA WAEHTUYHOW (hakTUHEeCKOW [OXOLHOCTM
yNpaBreHnst UMYLLECTBOM YUpeauTens ynpaeneHus, nepedaHHoro B [OBEPUTENIbHOE ynpasreHve no [orosopy, NpMBOAMTCS A0 BblYeTa KOMWUCCUIA, PacxopoB
Haroros.

2. TMepeyeHb (cocTaB) U CTPYKTypa 06'bEKTOB AOBEpPUTENBLHOrO ynpaBreHUs

Ne MakcumanbHas
Bupg o6bekTa

n/n Aons B noptdene
1 [eHexHble cpecTBa Ha pac4eTHOM CHeTe M AeHexXHble CpeAcTBa Ha BpokepckoM cyeTe 100%
2 "ocynapcTBeHHble LeHHble 6ymarn Poccuiickon ®egepauunn 100%
3 NHoCcTpaHHble UeHHble Oymary, BKMOYas, HO He OrpaHnyMBasiCb: CTPYKTYpHble HOThI,
KBanuuumpoBaHHble B COOTBETCTBMW C 3akoHogaTenbctBoM Poccuiickon ®epepaumn B 009
KayecTBe obnurauuin, a TaKKe akuMum MHOCTPaHHbIX OMUTEHTOB, MONyYeHHble B pesynbTaTte 100%
noraileHns CTPYKTYPHbIX HOT. *
4 NHocTpaHHbIe PMHAHCOBbIE MHCTPYMEHThI, HE KBanMdULMPOBaHHbIE B Ka4eCTBe LieHHbIX Bymar B 100%
0

COOTBETCTBUW C 3akoHoAaTenbcTBoM Pd*
Wtoro: | 100%
* MNpuobpeTeHne LieHHbIX BymMar MHOCTPaHHbIX AMUTEHTOB, HE AONYLUEHHbIX K 0DpaLLeHNo Ha POCCUITCKOM Bupxe, a Takke MHOCTPaHHbLIX (PUHAHCOBBLIX NMHCTPYMEHTOB,
He KBanMMULMPOBaHHbLIX B KayecTBe LieHHbIX Bymar B COOTBETCTBUM C 3aKOHO4ATENIbCTBOM P® BO3MOXHO UCKIIOUATENBHO B Cryvasix, ecnu YuypeauTernb ynpasreHus
npu3HaH YnpasnsioLmmM KBanmduumnpoBaHHbIM MHBECTOPOM B COOTBETCTBUM C PeaepanbHbiM 3akoHOM 0T 22.04.1996 1. N 39-®3 «O pbiHKe LeHHbIX Gymary.

3. Ynpasnswowwui BNpase coBepLuaTth Nobbie Buabl onepaumin u CAENoK ¢ MMyLLECTBOM YUpeauTens ynpasreHus, BKIoYas, HO
He orpaHnymnBasicb bupxeBble (0e3agpecHbie, NeperoBopHbie) 1 BHeOUpxeBble caenku, caenku PEMNO, coenkn ¢ nponsBogHbIMU
(PUHAHCOBBIMM WHCTPYMEHTaMM, COENKN C LeHHbIMW Gymaramu, Kak BKIHOYEHHbIMU, TaK U HE BKIMOYEHHbIMW B KOTMPOBAsbHblE
CMNCKN.

4. MwuHumanbHas CTOMMOCTb WMYLLECTBA, MNepBOHAYanbHO nepedaBaeMoro YupeauTenem ynpasneHWs B ynpasBneHue no
[HoroBopy, JomkHa coCTaBnNsATb He MeHee cymMmmbl B gonnapax CLUA aksvBaneHTHow 3 500 000 (Tpu MUNnMoHa NATbCOT ThicAY)
pybnei no kypcy LleHTpanbHoro BaHka Poccuiickonn ®epepaummn Ha gaty nepeyncrnieHnst AeHeXHbIX cpeacts. MuHuManbHas
CTOMMOCTb MMYLLECTBa, AOMNOMHUTENBHO nepedaBaemMoro YuypeauTenem ynpaerneHuss B ynpaeneHue no [loroBopy [AOmkHa
cocTaBnATb He meHee cymmbl B gonnapax CLUA akeBuBaneHTHow 3 500 000 (Tpy MunnMoHa NATLCOT ThicAY) pybnen no Kypcy
LleHTpanbHoro baHka Poccuiickon ®enepauum Ha gaTy nepeyncnenHms AeHEXHbIX CPeacTB.

5. BosHarpaxgeHue YnpaBnsitoLiero.
«BosHarpaxaeHue 3a ynpaBneHue» popmupyeTca U3 AByX YacTen:

- HauucnsieTcs U yaepxueaetcs B pasmepe 3% (Tpu) NpoueHTa OT CyMMbl KaXKaoW cOenku noKynku orHaHCOBOro MHCTPYMeHTa.
BosHarpaxgeHue 3a ynpaBreHWe HauucnsieTcsl Mocre MocTaBkM B COCTaB MMyLLeCcTBa (DMHAHCOBOTO WHCTPYMEHTa U
yOoepXvBaeTcs Mpy HanmuyMu B COCTaBe MMYLLECTBa AeHEexXHbIX cpeacTs B TedeHnue 30 (TpuouaTtb) kaneHaapHbIX AHen ¢ gatbl
MocTaBk1 PMHAHCOBOTO UHCTPYMEHTA.

- HauucnseTcs n yaepxuBaetca B pa3mepe 1% (OAWH) NpoueHT rogoBbiX OT CPeAHeN CTOMMOCTU MMYLLIECTBA, Haxoaslerocs B
ynpaenexnun, 3a OTYeTHbIN nepuod. [Ons uenein pacyeta Bo3HarpaXkaeHusi 3a ynpaBlieHue, CPefHsisl CTOMMOCTb WMYyLLEecTBa,
Haxogsillerocs B YynpaeneHun, paccymTbiBaeTcs Ha OTYeTHyl0 [aTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN WMYLLEeCTBa,
HaxoasiLLerocsl B ynpasreHuu, Ha nocrneaHuin AeHb Kaxaoro Mecsiua, AeneHHas Ha konuyectso mMecsiueB B OTYeTHOM nepuogae.

Mpwn 3aknto4eHnn gorosopa BHYTPM KBapTana «BosHarpaxaeHue 3a ynpasneHune» yaepxmBsaeTcd, ucxoga n3 aKkTN4eCcKoro cpoka
C MOMeHTa 3aKrto4veHna goroeopa Ao KoHUa KBapTana.

«BosHarpaxaeHue 3a ycnex» HauucnseTcsa Ynpasnsiowmm B pasmepe 10 % (decaTb) NnpoLeHTOB OT A0X0A4a 3a OTYETHbIN nepuoa.
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BosHarpaxgeHue 3a ycnex paccuutbiBaetca B USD no npuHumny High water mark B pamkax kaxgoro kaneHgapHoro roaa,
HauYNCNSETCs exeKBapTanbHO M BbIMNA4YMBaETCs B KOHLE KaXaoro ksaprtana B pybnsx P® no kypcy LUb P® Ha gaTy pacdeta.
BosHarpaxaeHue 3a ycnex paccynTbiBaeTCcs B CrieyloLeM Nopsake:

SF (BosHarpaxgeHue 3a ycnex),
SF = (S, - Smax— MF — Ingiew = Outflow)™ %
Sj (B USD) = ctoumocTb NopTdens B kOHLEe OTYETHOrO KBapTana;

Smax (B USD) = Haubonblias n3 ctommocTten: ctoumocTb lMopTdens no utoram ksapTtana, B KOTOPOM B Mpeabiaylwuin pas
B3MManocb BO3HarpaxgaeHwe 3a ycnex, unmM CTOMMOCTb MepBOHaYarnbHO BHECEHHbLIX B [OBEpUTENbHOE ynpaBreHue akTUBOB (B
USD).

Inflow (B8 USD) — cTOMMOCTb akTUBOB, AOMOMHUTENbHO BHECEHHbIX B AOBEPUTENbHOE yrnpaBneHue 3a nepuod ¢ AaTbl pacyeTa
Smax (B USD) no koHeL, TekyLLlero oT4eTHOro KBapTana.

Outflow (B USD)- cTOMMOCTb aKTUBOB, BbIBEEHHbIX N3 [JOBEPUTENBHOIO yNpaBneHns 3a nepuoa ¢ gaTel pacyeta Smax (B USD) no
KOHEeL, TeKYLLero 0TYETHOro KBapTana.

MF (npuBegeHHoe k USD HaumcneHHoe MF no kypcy LIB Ha paty pacuyeta) — BosHarpaxgeHnue 3a ynpaBrneHue 3a TeKyLui
KBapTan.

% - cTaBka BosHarpaxzeHus 3a ycnex.

BosHarpaxageHue YnpaensoLero, ykasaHHoe B HacTosilem nyHkTe, HOC He obnaraeTcsa Ha ocHoBaHwuM noanyHkTa 12.2 nyHkra 2
ctatbk 149 Hanorosoro Kogekca P®.

6. YdypeauTenb ynpasneHusi ob6a3yeTcs nepeyncnnTb AeHeXHble CpeacTBa YNpasnsloweMy eAuHbIM MaTeXxoM, B CPOK He
nosgHee 1-ro mecsaua ¢ gaTel nognucanns forosopa. B cnyyae He nepeuncnexus Yupeautenem ynpasneHns AeHeXHbIX CPeacTs
YnpasnsoLwemMy B ykasaHHbIi CPOK, MO0 NepeyncrneHnst AEHEXHbIX CPeACTB B YKa3aHHbIN CPOK B pa3Mepe MeHee yCTaHOBIEHHON
MWHUManbHON CyMMbl 1/ UNN NEepPeYnUCrieHnss OEHEXHbIX CPEACTB B YKa3aHHbI CPOK HECKOMbKMMM Mnartexamu, Ynpasnsrowmin
ocTaBnseT 3a cobow npaBo cyuTaTb [lOroBOp He3akm4eHHbIM W/ UNN BepHYTb OEHEeXHble CpeacTBa, MepeyYncrneHHble C
HapyLleHNeM YCMNOBWIN HAacTOSLLIEro NyHKTa, YupeavTento ynpasneHus.

7. Cymma cbakTuyeckm nepenaHHbix YupeauTtenem ynpasneHus Ynpaensiowemy OEHEXHbIX CPeACTB MOXeT oTnuyaTbes oT
yKa3aHHOM Ha pa3mep OaHKOBCKOM KOMWUCCUKM, B3MMaeMon OaHKOM, OCYLLUECTBASALUM MEepeyncrieHne OEHEXHbIX CpeacTs
Yupeautens ynpaeneHus Ha CneumanbHbI cHET YNnpaBnsioLLero.

8. BosBpaT 13 ynpaBneHusa Yacti nmyLLecTBa YupeauTento ynpasneHns A0 UCTeYeHns cpoka AevcTems [JoroBopa AonyckaeTcs
B BuAe AeHeXHblX cpedcTs. [Mpu aTom, Ynpasnsawowmii MMeeT MpaBo OTkasaTbcs OT [JoroBopa B O4HOCTOPOHHEM MOPSiAKe C
NUCbMEHHbIM yBeAOMIeHneM YdpeduTensa ynpasneHuss He MeHee yeM 3a 5 ([1sTb) paboumx AHeM [0 AaTbl NpeKpalleHus
[oroBopa, ecnun B pe3dynbTate YaCcTUYHOro BblBOAA MMYLLIECTBa U3 YNpaBfeHus, OLeHOYHasi CTOMMOCTb OCTaBLLErocs MMyLLecTsa
coctaBuT MeHee cymmbl B ponnapax CLIA akeBuBaneHTHon 3 500 000 (Tpu mwunnmoHa nATLCOT Thicad) pybnen no Kypcy
LleHTpanbHoro baHka Poccuiickon ®egepauum Ha gaTy nepevmcrneHmns AeHEeXHbIX CPEACTB.

9. [JoroBop BCTynaeT B cuny C AaTbl Nepefayn nepBoHayanbHO nepedaBaemMoro B ynpaBlieHMe MMyLLecTBa, AeNCTByeT B
TedeHne 5 (Mate) net. Mpu oTcyTCcTBMM 3asiBneHuss ogHou u3 CTOPOH O npekpalieHnn [JoroBopa OO0 OKOHYaHMS Cpoka ero
OENCTBMSA, OH CUMTaETCs NPOAJIEHHBIM Ha TOT XXE CPOK Ha TeX Xe ycroBusix. Takum obpasom, cpok [loroBopa MOXeT ObiTb NpoaneH
HeorpaHM4yeHHoe KONM4ecTBO pas.



LJ
% Anbda Kanutan
aenaem bonblue | 41

MpunoxeHne Ne 66

k Jorosopy

[OBEPUTENBHOMO YNPaBneHUsi LEHHbIMM

Gymaramu 1 cpefcTBaMu MHBECTUPOBAHNS B LieHHbIe Bymarn

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEIUA
«AJIb®A-CEJIEKT 2.0. EBPO»

ArPECCUBHbIA NPO®UIb

1. OnucaHue MHBECTULNOHHOIO npodcdunsa CTaHAapTHOﬁ MHBECTULIMOHHOMN cTpaTermmn

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTb* (B %
roAoBbIX)
ArpeccuBHbI Npodunb npegnonaraetT MHBECTUPOBaHNE B 1rog 7%

WHCTPYMEHTbI 3MUTEHTOB C BEPOSTHOCTLIO AedosiTa Bbille cpegHero
M noTeHunarnbHO HeOrpaHUM4YeHHbIMU NOTEPAMU Ha No6bIX

NPOMEXXyTKax BpeMeH!

*Oxuaaemasi [JOXOOHOCTb CTaHOapPTHOW WHBECTULMOHHOW CTpaTerMum He rapaHTupyetcs YNpaBnswoWyM W He SIBMSeTCa WAEHTUYHOW (hakTUYecKoW [OXOAHOCTH
ynpaBreHnsi UMYLLECTBOM YUpeauTens ynpaeneHus, nepefaHHoro B [OBEPUTENIbHOE ynpasrneHue no [lorosopy, NMPUBOAWTCS OO Bbl4ETa KOMUCCWUMW, PacxomoB U
Haroroe.

2. TepeyeHb (cocTaB) U CTPYKTypa 06 bEKTOB AOBEPUTENBLHOrO ynpaBreHus

Ne MakcumanbHas
Bupg o6bekTa

n/n aonsa B noptdene
1 [eHexHble cpeacTBa Ha pacYeTHOM CHETE N AeHEeXHble cpeacTBa Ha BpokepckoM cyeTe 100%

2 "ocynapcTBeHHble LieHHble Bymarn Poccuiickon Pegepaumm 100%

3 MHocTpaHHble LUeHHble Oymaru, BKM4Yas, HO He OorpaHuMuMBasiCb: CTPYKTYPHble HOTbI,

KBanuuumpoBaHHble B COOTBETCTBMW C 3akoHogaTenbctBoM Poccuiickon ®epepaumn B
KayecTBe obnurauuin, a TaKke akuMm MHOCTPAHHbIX 3MWUTEHTOB, MOMNYYeHHble B pesynbTaTte
noraileHns CTPYKTYPHbIX HOT. *

4 NHocTpaHHbIe PMHAHCOBbIE MHCTPYMEHThI, HE KBanMdULMPOBaHHbIE B Ka4eCTBe LieHHbIX Bymar B
COOTBETCTBUW C 3akoHoAaTenbcTBoM Pd*

100%

Wtoro: | 100%
* MNpuobpeTeHne LieHHbIX GymMar MHOCTPaHHbIX AMUTEHTOB, He AOMYLLEHHbIX K 0OpaLLeHnio Ha POCCUIACKOW BupXe, a Takke MHOCTPaHHBIX (PUHAHCOBLIX MHCTPYMEHTOB,
He KBanMMULMPOBaHHbLIX B KayecTBe LieHHbIX Bymar B COOTBETCTBUM C 3aKOHO4ATENIbCTBOM P® BO3MOXHO UCKIIOUATENBHO B Cryvasix, ecnu YuypeauTernb ynpasreHus
npu3HaH YnpasnsioLmnmM KBanmuumpoBaHHbLIM UHBECTOPOM B COOTBETCTBUM ¢ DefepanbHbiM 3akoHOM oT 22.04.1996 1. N 39-®3 «O pbiHke LeHHbIX Gymary.

3. YnpaensiwoLwuii Bnpaee coBepLuaTb nobble BUAbI onepauuii U cAenok ¢ MMYLLECTBOM YupeauTens yrnpasreHus, BKIoYas, Ho
He orpaHuumBasick Gupxesble (6e3agpecHble, NeperoBopHbIie) U BHeOMpXeBble caenku, caenku PEMO, caenku ¢ nponssoaHbIMK
(HPMHAHCOBLIMM MHCTPYMEHTAMM, COENKU C LIeHHbIMU BGymMaramu, Kak BKITHOYEHHbIMM, TaK U He BKITIOYEHHLIMU B KOTUPOBAaIbHLIE
CIUCKMN.

4. MwHumanbHas CTOMMOCTb WMMYyLLECTBa, MepBOHAYanbHO nepedaBaemMoro Yypeautenem ynpasneHus B ynpasneHue no
[oroBopy, AomkHa cocTaBnATb He MeHee cyMMmbl B EBPO aksuBaneHTHon 3 500 000 (Tpy MunnvoHa NATLCOT ThicAY) pybrewn no
kypcy LleHTpanbHoro banka Poccuiickon ®epepaumn Ha AaTy nepeyvcrieHns AeHexXHbIX cpedcTB. MuHumanbHas CTOMMOCTb
nmyLlecTBa, AOMOMHWTENBHO NepefaBaeMoro YypeauTenem ynpaeneHus B ynpaBneHue no [JoroBopy AOSMKHA COCTaBMsATb He
meHee cymmbl B EBPO akBuBaneHTHon 3 500 000 (Tpyu mMunnmMoHa NATLCOT ThicsAY) pybnen no Kypcy LleHTpanbHoro bBaHka
Poccunckon ®efepauny Ha aaty nepeyncrieHns AeHeXHbIX cpeacTs.

5. BosHarpaxgeHue YnpasnsitoLlero.
«BosHarpaxaeHue 3a ynpaBrieHue» oopMUpyeTCA U3 ABYX YacTen:

- HauucnsaeTcda n yaepxusaeTtca B pasmepe 3% (Tpwu) npoueHTa OT CyMMbl KaXKOoW CAENKN MOKYMKN (OMHAHCOBOIO MHCTPYMEHTA.
BosHarpaxgeHve 3a ynpaBreHWe HayvMcnseTcs focne MnoCcTaBkM B COCTaB UMyLLeCTBa (PMHaAHCOBOrO WHCTPYMEHTa W
yAepXKUBaeTCs MNPV HanM4uMmM B COCTaBe MMYLLECTBa AeHexHbIx cpeacTB B TeveHnue 30 (Tpuauath) kaneHaapHbIX AHEW ¢ Aatbl
nocTaBkn (OMHAHCOBOIO MHCTPYMEHTA.

- HauucnsieTca u yaepxuBaeTca B pasmepe 1% (OAWH) NPOLEHT rofoBbIX OT cpedHel CTOMMOCTM UMYLLECTBA, HaxX0oOsLLEerocs B
ynpaeneHun, 3a OTyeTHbI Nepuod. Ona uenein pacyeTa BO3HArpaxaeHus 3a ynpasrieHue, CpeaHsis CTOMMOCTb MMYLLEeCTBa,
HaxodsLlerocs B YyrnpasreHuu, paccumtbiBaetca Ha OT4YeTHYI0 fOaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN WMYLLECTBa,
HaxXO4sLLIEerocs B ynpasrieHnu, Ha NoCneaHnn [eHb KaXaoro MecsLa, AeneHHas Ha KonnyecTso Mecaues B OTYETHOM rnepuoge.

Mpu 3aknoYeHnn 4oroBopa BHYTPU KBapTana «BosHarpaxaeHve 3a ynpasneHue» yaepxvMBaeTtcsl, UCXoOs U3 ()akTUHYEecKoro cpoka
C MOMEHTa 3aKMnioYeHns JOroBopa A0 KoHUa KsapTana.

«Bo3HarpaxaeHue 3a ycnex» Hauucnsietcs Ynpasnsiowmm B pasmepe 10 % (decATb) NpoueHTOB OT oxoda 3a OTYETHbIN
nepvoa.
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BosHarpaxpgeHue 3a ycnex paccumtbiBaetca B EUR no npuHumny High water mark B pamkax kaxgoro kaneHgapHoro roaa,
HauucnsieTcs eXeKBapTarbHO M BbiNflauMBaeTCs B KOHLE kaxaoro keapTana B py6nsax P® no kypcy LB P® Ha pgaTty pacuyerta.
BosHarpaxaeHue 3a ycrnex pacCuuTbiBaeTCs B CrieaytoLeM nopsiake:

SF (BosHarpaxgeHue 3a ycnex),
SF = (8, — S max - MF — Inflow = Outflow)* %

, roe
Sj (8 EUR) = ctoumocTs MopTghens B KOHLE OTYETHOMO KBapTana;

Smax (8 EUR) = HauGonblwas u3 CToMMOCTEN: CTOMMOCTb [lopTdhens mo mtoram KBapTtana, B KOTOPOM B Mpedblaylimii pa3s
B3/IMarnocb BO3HarpaxmjeHue 3a ycrnex, WM CTOMMOCTb NepBOHaYarilbHO BHECEHHLIX B JOBEPUTENbLHOE YNpaBrieHWe akTMBOB (B
EUR).

Inflow (B EUR) — cToMocTb akTMBOB, OOMNOMHUTENBHO BHECEHHbLIX B JOBEpUTENbHOE yrnpaBrieHne 3a nepuod ¢ aTtbl pacyeTa
Smax (8 EUR) no koHel TekyLllero oT4eTHOro KBapTana.

Outflow (8 EUR) - cToMmocTb akTMBOB, BbIBEAEHHLIX U3 OBEPUTENBHOIO yNpaBrieHus 3a neprof ¢ gatel pacyeta Smax (B8 EUR)
Mo KOHEL| TEKYLLIEro OTYETHOro KBapTana.

MF (npuBegneHHoe k EUR HauucnenHoe MF no kypcy LB Ha paTy pacuyeta) — BosHarpaxaeHue 3a ynpaBrieHve 3a TekyLui
KBapTan.

% - cTaBka BosHarpaxgeHus 3a ycnex.

BosHarpaxaeHve YnpaBnstoLero, ykazaHHoe B HacTosileM nyHkTe, HOC He obnaraeTca Ha OCHOBaHWMM NoAanyHkTa 12.2 nyHkTa 2
ctatbk 149 Hanorosoro Kogekca P®.

6. YupeguTtenb ynpaeneHus obsA3yeTcs MepeyncnvTb AeHEeXHble cpeacTBa YMpasnsAlolweMy eAuHbIM NnaTexoMm, B CPOK He
nosgHee 1-ro mecsua ¢ gatbl nognucanuns [lorosopa. B cnyyae He nepevncneHns YupeamTenem ynpaBneHns AeHEeXHbIX CPeACcTB
Ynpasnsiowemy B yKasaHHbI CPOK, MO0 nepevncneHmns AeHexHbIX CPeacTB B yKa3aHHbIA CPOK B pa3Mepe MeHee YCTaHOBMEHHON
MWHUManbHON CyMMbl W/ WUNN NepednNCcreHnss OeHeXHbIX CPeACTB B YKa3aHHbI CPOK HECKOMbKAMW nnaTtexamu, YnpasrstoLmia
ocTaBnsieT 3a cobol MpaBo cuutaTb [JOroBOp HE3aKMYeHHbIM W/ WA BEpHYTb OEHEeXHble CpeAcTBa, NepeyucrieHHble C
HapyLleHneM yCroBMIN HACTOALLEro MyHKTa, YYpeanTento ynpasneHus.

7. Cymma baktudeckm nepefaHHblx YupeauTenem ynpaBneHus YnpaBnsiooweMy OEHEXHbIX CPeACTB MOXET OTnmMyatbcsi OT
yKa3aHHOM Ha pa3mep OaHKOBCKOM KOMWMCCUKM, B3MMaeMon OaHKOM, OCYLLUECTBASIOLWUM MEepeyncrieHne OEeHEXHbIX CpencTs
Yupeautens ynpaeneHus Ha CneumanbHbI cHET YNnpaBnsioLLero.

8. BoasBspart n3 ynpaBneHus 4actv umyLLecTea YupeamTento ynpasneHnus 40 ucTedeHns cpoka aencrens [loroBopa gonyckaeTcs.
Mpu aToM, Ynpasnswowmi MmeeT npaBo oTkasaTbCa OT [JoroBopa B OAHOCTOPOHHEM MNOpSAKE C NMUCbMEHHBIM YBEAOMIEHVEM
Yuypegutensa ynpaBneHnss He MeHee 4yeMm 3a 5 ([sTb) paboumx AHen 0o AaThl npekpalleHust [JoroBopa, ecrnv B pesynbraTe
YacTMYHOro BbIBOAA MMYLLECTBA M3 YMNpaBneHWs, OLEHOYHas CTOMMOCTb OCTaBLUErocs UMyLLecTBa COCTaBUT MEHEee CyMMbl B
EBPO akBuBaneHTHor 3 500 000 (Tpu munnunoHa nATbLCOT Thica4) pybnen no kypcy LieHTpanbHoro BaHnka Poccuiickon ®epepavum
Ha JaTy NepeyncneHns AeHexXHbIX cpeacTB.

9. [oroeop BCTynaeT B curny C gaTbl nepefaqv nepBOHayanbHO NepedaBaemMoro B ynpaBrieHWe MMmyLlecTBa, OEWCTByeT B
TedeHue 5 (Mate) net. Mpu oTcyTCcTBUMM 3asiBneHuss ogHonW u3 CTOPOH O npekpalleHun [oroBopa OO OKOHYAHWSI CpoKa €ero
OEeNCTBUSA, OH CYMTAETCs NPOAMEHHBIM HA TOT XXE CPOK Ha TeX e ycrnoBusax. Takum obpasom, cpok [loroBopa MOXeT ObiTb NPOANeH
HEOorpaHN4yeHHOEe KONM4YecTBO pas.
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MpunoxeHne Ne 68

k Jorosopy

[0BEpPUTENBHOrO ynpaBneHns LieHHbIMW

Oymaramu 1 cpegctBaMy MHBECTMPOBAHUSA B LieHHbIe Bymaru

CTAHOAPTHAAl UHBECTULIMOHHASA CTPATEIUSA
«Alb®A OEHEXHbIU MNOTOK»

YMEPEHHbIA NPO®UIb

1. OnucaHue MHBECTULNOHHOIO npocdunsa CTaHAapTHOﬁ MHBECTULIMOHHOMN cTpaTermmn

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn

rOpU3OHT AoxoAHoCTL*
(8 % ronoBbIx)

YMepeHHbIN npocunb npegnonaraeT MUHBECTUPOBAHUE B MHCTPYMEHTDI 1rog 12%
C YMEPEHHbIM KPeOUTHBIM PUCKOM U BO3MOXHbIMY KorebaHusiMm CTOMMOCTH B

npeaenax cpefHepbiHOYHbIX

*Oxupaemasi [JOXOOHOCTb CTaHAapTHOW WHBECTULIMOHHOW CTpaTerMm He rapaHTipyeTcsi YMpaBrsiioWMM W He SIBRSIETCS WAEHTUYHOW (hakTU4eCKOW AO0XOAHOCTU
ynpaBreHnst UMYLLEeCTBOM YUpeauTens ynpaeneHus, nepefaHHoOro B [OBEpUTENIbHOE ynpaeneHue no [lorosopy, NMPUBOAWTCS A0 Bbl4eTa KOMUCCWIA, PacxodoB M
Harnoros.

2. TMepeyeHb (cocTaB) U CTPYKTypa 06'bEKTOB AOBEpPUTENLHOrO yrnpaBreHUs

Ne  Bupg ob6bekrta MakcumanbHas

n/n nons B
noptdene

1 "ocynapcTBeHHble LeHHble bymaru Poccuiickon degepaunm 100%

2 "ocypapcTBeHHble LieHHble Oymaru cybbekToB Poccuiickorn ®egepaumm 100%

3 O6nuraumm poccUCKUX AMUTEHTOB, B TOM YMCIIE HOMVHUPOBaHHbIE B MHOCTPAHHOW BantoTe 100%

Bcero, obnurauun 100%

100%

4 [leHexHble cpeacTBa Ha pacyeTHbIX CHETaxX N AEHEXHble CpeacTBa Ha 6pOKepCKOM cyeTe, CyMMapHo

3. Ynpasnswowui Bnpase coBepLuaTth Nobble Buabl onepaumin u CAEnoK ¢ MMyLLECTBOM YUpeautens ynpasneHus, BKNoYas, Ho
He orpaHnuymnBasicb Gupxesble (0e3agpecHble, NeperoBopHbie) u BHeOUpxeBble caenku, caenku PEMO, caoenkn ¢ npov3BogHbIMA
(PUHAHCOBBIMM WHCTPYMEHTaMM, COENKN C LEeHHbIMW Gymaramu, Kak BKIOYEHHbIMU, TaK U HE BKIOYEHHBIMW B KOTMPOBAIbHblE
CMNCKN.

4. MwuHumanbHas CTOMMOCTb MMyLLECTBa, NepBOHayanbHO MNepefaBaemMoro YupeauTtenem ynpasreHuss B ynpaBreHve no
HoroBopy, pomkHa cocTaBnate He MeHee 500000 (MATbcoT ThicA4v) pybnen. MuHMManbHas CTOMMOCTb WMYLLECTBA,
AOMNONHMTENBHO NepeaaBaemoro YupeauTtenem ynpasrneHus B yrnpasneHve no [loroBopy AormkHa cocTasnsTe He meHee 500 000
(MaTbcoT ThiCcAY) pybnen. B cnyyae nepeuncneHnss CymMmbl, MEHbLUENA YKa3aHHOW B HACTOAWEM MyHKTe, YnpaBnswoLwuii
ocTaBnseT 3a coboW NMpaBO BEpPHYTb AEHEXHbIe CPeAcTBa YYpeauTenio ynpaBneHwsi, NepevnCcreHHble C HapyLeHNeM YCroBuiA
HacToswen NHBECTMLMOHHON cTpaTernn Ha GaHKOBCKMI CYET, C KOTOPOrO OHWU MOCTYNUIN.

5. BosHarpaxgeHue YnpaBnsitoLero COCToUT U3 CrieQyloLmx Yacten:

«BosHarpaxgeHue 3a ynpaBrieHue» Hauy/CnsieTcs W yaepxuBaeTcs B pasvepe 2% ([iBa) npoueHTa rogoBbiX OT cpegHen
CTOMMOCTM WMYLLECTBA, Haxodsllerocs B ynpaerneHun, 3a OTYeTHbli Nepuod. [Ons uenen pacyeTa BoO3HArpaxaeHus 3a
ynpaBreHue, CpeaHsisi CTOMMOCTb MMYLLECTBa, HaxoAsLerocs B yrnpasreHuun, paccunTbiBaeTcs Ha OT4YeTHylo OaTy kak cymma
OLIEHOYHbIX CTOMMOCTEN WMYyLLEeCTBa, HaXOAALIErocs B YNpPaBfeHWM, Ha MNOCneaHuidi OeHb Kakaoro mecsiua, AdefleHHas Ha
Konn4ecTBo Mecsues B OTY4ETHOM nepuoae.

Mpu 3aknoYeHnn JoroBopa BHYTPU KBapTana «BoasHarpaxaeHve 3a ynpasneHue» yaepXxvMBaeTcsi, UCXoas U3 hakTUYeCcKoro cpoka
C MOMEHTa 3aKnioYeHns JoroBopa A0 KoHUa KBapTana.

B cnyyae pacTtopxeHusi [JoroBopa Mo vHUUMaTVBE YuypeauTens ynpaBrieHus OO UCTedeHus 1-ro roga ¢ MOMeHTa nepegaqu
nepBoHavanbHO NepeaaBaeMoro B yrnpaefieHne UMyllecTBa, YypeauTenb ynpasneHus obssyetcs nommmo «BosHarpaxaeHus 3a
ynpasneHue», BbINNaTUTL YNpaBnsiowemy [OONOMHUTENbHOE BO3HarpaxkaeHue, pasmep koToporo coctaensetT 1% (OauH)
NMPOLIEHT, OT OLEHOYHO CTOMMOCTU MMYLLECTBA Ha AaTy NOAAa4u pacnopsikeHusl 0 Bo3BpaTe UMyLLEeCTBa.

BosHarpaxaeHve YnpasnstoLlero, ykazaHHoe B HacTosilem nyHkTe, HOC He obnaraetcst Ha ocHoBaHUW nognyHkTa 12.2 nyHkTa 2
ctatbk 149 Hanorosoro Kogekca P®.

6. Yypeautenb ynpaeneHus ob6s3yeTcs NepeyncnuTb OeHeXHble CPeAcTBa YNpasnsioleMy eAVHbIM NIaTeXoM, B CPOK He
nosgHee 1-ro Mecsila ¢ gatbl nognucaxHusa Jorosopa. B cnyyae He nepeyncrieHvs Yupeamtenem yrnpaBrneHusl OeHEXHbIX CPeacTB
YnpasnsioLiemy B ykadaHHbI CPOK, IGO0 NepeyrcrieHnst AEHEXHbIX CPEACTB B yKa3aHHbI CPOK B pa3Mepe MeHee YCTaHOBEHHOW
MWUHMMarnbHOW CyMMbl W/ WRW NepeyvncrneHnst AEHEXHbIX CPEACTB B yKasaHHbI CPOK HECKONbKUMM Nratexamu, YnpasnsitoLinii
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ocTaBnsieT 3a coGoi npaBo cuuTaTb [JOroBOp He3aKnoYeHHbIM W/ WNU BepHyTb [eHEeXHble CPencTBa, NepeyvyucrneHHble C
HapyLUEHNeM YCIOBUI HAaCTOSILLErO NYHKTa, YUpeanTesto ynpaBrieHus.

7. Cymma caktudeckm nepefaHHbiX YupeavTeneMm ynpaBneHus YNpaBnsiooweMy OEHEXHbIX CPeACTB MOXEeT OoTnuyaTbCca OT
yKka3aHHOM Ha pa3mep OGaHKOBCKOM KOMWMCCUM, B3MMaeMon OaHKOM, OCYLLUECTBASAOLWUM MepeynucrieHne OeHEeXHbIX cpeacTts
Yypegutens ynpasneHus Ha CneumanbHbI CHET YNpasnsioLwero.

8. BosspaT u3 ynpaBneHus 4acTu uMmyLlecTBa YupeauTenio ynpaBneHWs [0 WCTeYeHWs cpoka pdenctsusa [loroBopa He
JonyckaeTcsi.
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MpunoxeHune Ne 6r

k Jorosopy

[OBEPUTENBHOMO YNPaBNeHUsi LEHHbIMU

Oymaramu 1 cpegctBaMy MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHASI UHBECTULINOHHASI CTPATEIUSA
«Alb®A OEHEXHbIV NOTOK. AOJIJIAPDI 2.0»

KOHCEPBATUBHbIV NPO®UIb

1. OnwucaHue MHBECTULIMOHHOro Npodunsa ctaHaapTHON MHBECTULIMOHHOW cTpaTeruu

[JonycTuMbIA puck NHBECTULUNOHHLIN Oxupaemas

TOPU3OHT AOXOAHOCTb*
(B % ronosbIXx)

KoHcepBaTvBHbIV Npochunb npeanonaraeT MHBECTUPOBaHUE CpeacTs B 1 roa 5,45% USD
WHCTPYMEHTbI C HNU3KOW BEPOATHOCTLIO AedhonTa U/nunm CyecTBeHHbIX

noTepb B YCIOBUAX PbIHOYHbIX KonebaHun

*Oxmnaaemas AOXOAHOCTb CTAHAAPTHOW WHBECTULMOHHOW CTpaTerun He rapaHTupyeTcs YNpasnsalowWUM U He SABMAETCA WAEHTUYHON (PaKTMYECKO AO0XOAHOCTU
ynpaBneHns MMYyLLEeCTBOM YupeauTens ynpaBneHusi, nepejaHHoro B [OBepuTenbHoe ynpasneHve no [JoroBopy, NMpuWBOAWTCA A0 Bbli4eTa KOMWUCCUI, pacxomoB W
Haroros.

2. TepeyeHb (cocTaB) U CTPYKTypa OO HLEKTOB [JOBEPUTENTLHOIO yrpaBrieHusi

Ne  Bwupg obbekTta MakcumanbHas
n/n [ons B
noptdene
1 O6nuraumm MHOCTpPaHHbIX AMUTEHTOB, AOMNYLLEHHbIE K OOpaLLEHMI0 HA POCCUICKON Bupxe 100%
2 ocynapcTBeHHble LieHHble Oymaru Poccuiickon ®eaepauunmn, HOMMHUPOBaHHbLIE B UHOCTPaHHOM 100%
BaroTe, JOMYLUEHHbIE K OOpaLLEHMI0 HA POCCUICKON Bupxe
Bcero, oonurauuu 100%
100%

3 [JeHexHble cpecTBa Ha pacyeTHbIX CYETax U AeHeXHble CPeACcTBa Ha BPOKEPCKOM cyeTe, CyMMapHO

3. YnpaensioLwuii Bnpaee coBepLlaTb NMobble BUAbLI onepauuii U CAeNoK ¢ UMyLLLeCTBOM YupeauTens ynpasneHusl, BKoyasi, Ho
He orpaHuumBasick Gupxesble (6esagpecHble, NeperoBopHbIe) U BHEGUPXeBLIe caenku, caenkvu PEMO, caenku ¢ npoussoaHbIMU
(PMHAHCOBLIMM MHCTPYMEHTaMM, COENKU C LeHHbIMU BGymMaramu, Kak BKITHOYEHHbIMM, Tak U He BKIIYEHHBIMU B KOTUPOBAaIbHbIE
CIUCKMN.

4. MwHumanbHas CTOMMOCTb WMMYyLLECTBa, MepBOHA4yanbHO nepedaBaemMoro Yypeautenem ynpasneHus B ynpasneHue no
HoroBopy, gomkHa coctaBnAtb He meHee 4 500 (YeTbipe ThicAuM nATbeoT) gonnapoB CLUA. MuHumanbHas CTOMMOCTb
MMYLLIECTBa, OOMOMHUTENBHO nepeaaBaeMoro Yypeautenem ynpaeneHus B ynpasrneHve no [oroBopy AOmMKHa COCTaBnSATb He
meHee 4 500 (YeTbipe Thicsaum nATbCoT) gonnapos CLUA. B cnyyae nepeuncneHnsi cyMmbl, MEHbLUEW YKa3aHHOW B HACTOSALLEM
nyHKTe, Ynpasnswoowmin octaBnsaeT 3a cobol NpaBo BepHYTb AEHEXHble CpedcTBa YupeauTento ynpasreHns, nepeyncrieHHble ¢
HapyLleHneM yCroBui HacTosiLLeh VIHBECTULIMOHHON cTpaTermm Ha 6GaHKOBCKWI CHET, C KOTOPOro OHW MOCTYMNWMN.

5. BosHarpaxgeHue YnpaBrisitoLero COCTOUT U3 CrieaytoLLnx YacTe:

«Bos3HarpaxpaeHue 3a ynpaBrieHUe» HauucnseTcs u yaepxusaetcs B pa3vepe 1,5% (OgHa uenas nsaTb AeCATbIX) NpoLEHTa
rogoBbIX OT CpedHel CTOMMOCTU WMYLLECTBA, HaxoAsLllerocss B ynpaBneHuu, 3a OT4yeTHbI nepuod. [OAns uenenm pacyeTa
BO3HArpaxxaeHus 3a ynpasneHue, CpeaHsisi CTOMMOCTb UMYLLECTBA, HaXO4SLEerocs B ynpaBneHun, paccuntbiBaeTc Ha OTYETHYHO
[aTy KaKk CyMMa OLIEHOYHbIX CTOMMOCTEN WMMYLLECTBA, HaxoOsLlerocs B yNpaBIieHUW, Ha MNOCMEeOHUA AeHb Kaxaoro mecsaua,
JeneHHas Ha konnyecTBo mecsueB B OTY4ETHOM nepuoge.

Mpwn 3akntoveHnn gorosopa BHYTPU KBapTana «BosHarpaxaeHue 3a ynpasneHune» yaepxmBsaeTcd, ucxoga n3 hakTU4eCcKoro cpoka
C MOMEHTa 3aKrn4veHna goroeopa Ao KoHUa KBapTana.

BosHarpaxaeHvne YnpaBnsioLlero, ykasaHHOe B HacTOsILLEM MyHKTE, Hauucnsietcs B pyonsx, HOAC He obnaraetcsa Ha ocHOBaHWUM
nognyHkta 12.2 nyHkrta 2 ctatbu 149 Hanorosoro Kogekca P®.

6. Yypeautenb ynpaeneHust o6s3yeTcs MepeyvncnuTb OeHeXHble CpeAcTBa YNpaensiolweMy eAuHbIM NIaTeXoM, B CPOK He
nosgHee 1-ro Mecsiia ¢ gatel nognucaxHusa Jorosopa. B cnyyae He nepeyncrieHvs Yupeautenem ynpaBrneHusl AeHEXHbIX CPeacTB
YnpaBsnsioLiemy B ykadaHHbI CPOK, IGO0 NepeyrcrieHnst AEHEXHbIX CPEACTB B YKa3aHHbIA CPOK B pa3Mepe MeHee YCTaHOBIEHHOM
MWUHMMarnbHOW CyMMbl W/ WU NepeyvncreHnst AEHEXHbIX CPEACTB B yKa3aHHbI CPOK HECKONbKUMM Nratexamu, YnpaensioLmii
ocTaBnsieT 3a cobol npaBo cuuTaTb [OroBop He3akMoYeHHbIM W/ WNU BEpHYTb [AEHEXHble CPEeAcTBa, NepevucneHHble C
HapyLUEHNEM YCNOBMWI HAaCTOSILLErO NyHKTa, YUpeauTento ynpasreHus.
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7. Cymma hakTU4eckn nepedaHHbIX Yuypeautenem ynpasreHus YnpaBnsatowemy AeHEXHbIX CPeAcTB MOXeT OoTnu4atbcs OT
yKasaHHOW Ha pasmep 0aHKOBCKOM KOMMCCUMM, B3nmaemon 6aHKom, ocyuwecTBndalOWLMM nepevynucrieHne LOeHeXHbIX cpeacts

Yupeautens ynpaenenusi Ha CneunarnbHbli CHET YNpaBnsioLLero.

8. BosspaT u3 ynpaBneHus 4acTu umyllecTBa YupeauTenio ynpaBneHWs [0 WCTeYeHWs cpoka pdenctsusa [loroBopa He
JonyckaeTcsi.



(R N ]
Jo's ‘e Anbda Kanurtan
aenaem bonblue | 47

MpunoxeHne Ne6a

k Jorosopy

[OBEPUTENBHOrO YNpaBneHns LLeHHbIMMW

Oymaramu 1 cpegctBaMmy MHBECTMPOBAHUSA B LieHHbIe Bymaru

CTAHOAPTHAA MUHBECTULIMOHHAA CTPATEIUA
«AJlb®A. TOCYOAPCTBEHHbBIE OBJIUTALIUA»

KOHCEPBATUBHbINA NPO®UIb

1. OnucaHue UHBECTULMOHHOIO npodcdunsa CTaHAapTHOﬁ MHBECTULIMOHHOMN cTpaTerum

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTb* (B %
roAoBbIX)
KoHcepBaTuBHbIM Npodunb npeanonaraeT MHBECTUPOBaAHWE CPeacTB 1rog 9,8%

B MHCTPYMEHTbI C HU3KOWM BEPOATHOCTbIO AedbonTa u/nnm

CyLLEeCTBEHHbIX MOTEepPb B YCIIOBUAX PbIHOYHbLIX konebaHum
*Oxugaemas OOXOOHOCTb CTaHOApTHOW WHBECTULMOHHOWM cTpaterum He rapaHTupyeTca YnpasnsowuM U He SABNSETCA WAEHTUYHOW (DaKTU4eCKOW [OXOAHOCTU
ynpaBneHns MMYLLEeCTBOM YupeauTens ynpasneHusi, nepefaHHoro B AoBepuTenbHoe ynpasneHne no [oroBopy, NpMBOAUTCA OO0 BblMeTa KOMUCCUN, pPacxodoB U
Hanoros.

2. MNepeyeHb (cocTaB) U CTPYKTYpa OO HLEKTOB AOBEPUTENLHOrO yrnpaBfieHus

Ne  Bupg obbekTta MakcumanbHas
n/n pons B noptdene
1 "ocynapcTBeHHble LeHHble bymaru Poccuiickon ®egepauum 100%
0,
2 [eHexHble CpeficTBa Ha pacHeTHbIX CYETaX N [eHEeXHble CpeaCcTBa Ha OpokepckoMm cyeTe, 100%
CyMMapHoO

3. Ynpasnswowuii Bnpase coBepLuaTth Nobble Buabl onepaumn u CAenoK ¢ MMyLLEeCTBOM YUpeautens ynpasneHus, BKNoYas, Ho
He orpaHnuymnBasch Gupxesble (De3agpecHble, NeperoBopHbie) u BHeOUpxeBble caenku, caenkn PEMNO, coenkn ¢ nponsBoaHbIMU
(PUHAHCOBBIMW WHCTPYMEHTaMM, COENKN C LEeHHbIMW Gymaramu, Kak BKIOYEHHbIMU, TaK U HE BKMOYEHHbIMW B KOTMPOBAlbHblE
CMNCKN.

4. MwuHumanbHasi CTOMMOCTb WMYLLECTBA, MepBOHAYanbHO nepefaBaemMoro Ydpeautenem ynpaBneHus B ynpaBrieHue Mo
HoroBopy, fomkHa coctaBnaTb He MeHee 100 000 (Cto Thica4) pybnen. MMHMManbHas CTOMMOCTb MMYLLECTBA, JOMONHUTENBHO
nepegaBsaemMoro YupeauTenem ynpasreHusi B yrnpasrneHve no [JoroBopy gormkHa cocTaBnaTb He meHee 100 000 (Cto Thbicsiy)
pybnen. B cnyyae nepeyncrnennsi CyMmbl, MEHbLLEN yKa3aHHOM B HACTOSLLEM MyHKTe, YNpaBnawwuin octaBnsieT 3a cobor npaso
BEPHYTb AEHEXHble cpeacTea YupeauTento ynpaBneHus, nepeyncrnieHHble ¢ HapyLleHmem ycrnoBun Hactoswen VIHBeCTMLMOHHON
cTpaternm Ha 6aHKOBCKMI CHET, C KOTOPOro OHW NOCTYMUIW.

5. «Bo3HarpaxgeHue 3a ynpaBrieHUe» HauncnseTcs u yaepxusaetcs B pa3vepe 2% ([ABa) npoueHTa rogoBbiX OT cpegHen
CTOMMOCTM UMyLLecTBa, Haxogswierocs B ynpasneHuu, 3a OTuyeTHbI nepuod. [na uenew pacuyeTa BO3HarpaxgeHus 3a
ynpasrneHne, CpefHss CTOMMOCTb MMYLLIECTBA, HaxodsLlerocs B ynpasneHuu, paccuutbiBaeTtcs Ha OTuYeTHylo gaTy Kak cymma
OLIEHOYHbIX CTOMMOCTEN WMYLLECTBA, HaxXOAsLEerocs B YMpaBfeHWW, Ha MOCNeAHWA AeHb Kaxgoro Mecsiua, AeneHHas Ha
KonunyecTtso MecsueB B OT4eTHOM nepuoge.

Mpu 3aknoYeHnn JoroBopa BHYTPU kBapTana «BosHarpaxaeHve 3a ynpasreHue» yOepXMBaeTcs, UCX0aAsa U3 (akTUYeckoro cpoka
C MOMEHTa 3aKnioYeHns JoroBopa A0 KoHUa KBapTana.

BosHarpaxgeHue YnpaensoLero, ykasaHHoe B HactosileM nyHkte, HOC He obnaraeTcsa Ha ocHoBaHWM noanyHkTa 12.2 nyHkra 2
ctatbk 149 Hanorosoro Kogekca P®.

6. YupeauTenb ynpaBneHusi 06s3yeTcsi NepeyncnuTb OeHexXHble cpecTBa YNPaBnsioLeMy eAVHbIM MraTeXoM, B CPOK He
nosgHee 1-ro mecsua ¢ aaTel nognucaHuna Jorosopa. B cnyyae He nepeuncneHus Yupegutenem ynpaBneHns AEHEXHbIX CPEACTB
YnpaBnsowemMy B ykasaHHbI CPOK, NGO NepeuncneHns AEHEXHbIX CPEACTB B YKa3aHHbIA CPOK B pa3Mepe MeHee YyCTaHOBMEHHOM
MWHUMAanNbHON CyMMbl W/ UNU NEPEYNUCEHUS OEHEXHBIX CPEACTB B YKa3aHHbIA CPOK HECKONbKMMW NnaTexamu, YnpaBnsiowui
ocTaBnsieT 3a cobol npaBo cuuTaTtb [OroBOP HE3aKMOYEHHbIM W/ WA BEPHYTb OEHEXHble CPEeAcTBa, NEepeyYUCrieHHble C
HapyLUeHNeM YCINOBWI HACTOSILLETO MYHKTA, YUYpEaMTENto ynpaBneHus.

7. Cymma akTuiecku nepefaHHbiX YypeauTtenem ynpaerneHus YNpaBnsoweMy AEHEXHbIX CPEACTB MOXET OTnmnyaTbCst OT
yKa3aHHOMN Ha pa3vep OaHKOBCKOM KOMWCCUKM, B3MMaeMOW OaHKOM, OCYLLUECTBASIOWUM MEePEeYnUCIiEHNne [OEHEXHbIX CpeacTs
Yypeauntens ynpaeneHms Ha CneumanbHbI cHET YNpaBnsioLLero.

8. Bosspat wu3 ynpasneHna 4actn umyulectsa Yupegutenio ynpaeneHna OO0 UCTeYeHunA Cpoka pencteusa [oroBopa He
[onyckaeTcA.

9. [JoroBop BCTynaeT B cuny c gaTbl Nepefavu nepBoHavanbHO NepefaBaeMoro B yrpaBrieHve MMmyLlecTBa, OeNCTBYyeT B
TedyeHne 3 (Tpu) roga. MNpu oTcyTcTBUM 3asBneHus ogHonm m3 CTOpPOH O npekpalwleHun [loroBopa OO OKOHYaHUSA cpoka ero
OENCTBUS, OH CYMTAETCA NPOAMEHHBIM HA TOT XKE CPOK Ha TeX e ycrnoBusax. Takum obpasom, cpok [loroBopa MOXeT ObiTb NPpOAneH
HEOrpaHN4YeHHOE KONMMYEeCTBO pas.



(R N ]
Jo's ‘e Anbda Kanurtan
aenaem bonblue | 48

MpunoxeHne Ne 6e

k Jorosopy

[OBEPUTENBHOMO YNPaBNeHUsi LEHHbIMU

Oymaramu 1 cpegctBaMmy MHBECTMPOBAHUSA B LieHHbIe Bymaru

CTAHAOAPTHASI UHBECTULIMOHHASI CTPATET U
«Allb®A. POCCUMCKWE OUBUAEHADLI»
ArPECCUBHbIN NPO®UIb

1. OnucaHne MHBECTULMOHHOIO NpodnnA cTaHAAPTHON MHBECTUMLIMOHHOW CcTpaTernum

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT AoxogHocTb* (B %
rofoBbIX)
ArpeccuBHbI Npodunb NpeanonaraeT UHBECTUPOBaHNE B 1rog 15% RUB, 8% USD

WHCTPYMEHTbI SMUTEHTOB C BEPOSTHOCTLIO AedhonTa Bbllle CPefHero
W NOTEHUMANbHO HEOrpaHUYEHHBIMIU NOTEPSIMU Ha NOBbLIX

NPOMEXyTKax BpEMEHM

*O»(M,qaemaﬂ AO0XOAOHOCTb CTaH,ElapTHOI;I I/IHBeCTI/ILl,I/IOHHOI;I cTpaternm He rapaHTupyeTcsa yl'lpaBJ'IﬂlOLLl,I/IM n He gaBndeTcsa VI,EleHTVNHOVI (*)aKTI/IL‘IeCKOVI AO0XOOHOCTU
ynpaeneHnsa UmyLectsom y“lpe,EII/ITeJ'Iﬂ ynpaeneHusa, nepefaHHOro B OOBepuUTeribHOe ynpasrieHue no ,ﬂOFOBOpy, npuBoaUTCA OO0 BblYeTa KOMVICCI/IVI, pacxogos um
Hanoros.

2. MepeyeHb (cocTaB) U CTPYKTYpa OO LEKTOB AOBEPUTENTLHOIO ynpaBrieHus

Ne | Bupg obbekTta MakcumanbHas
n/n aonsa B noptdene
1 AKUMN POCCUNACKNX SMUTEHTOB, POCCUMINCKME AENO3UTapHbIE PACMMUCKM Ha akuMn POCCUNCKNX 100%

SMUTEHTOB

2 AKUMM MHOCTPAHHBIX SMUTEHTOB, AOMNYLLEHHbIE K OpraHM30BaHHbIM TOpram Ha poccuinckon bupxe | 100%
3 [eHexHble cpecTBa Ha pac4eTHOM CHeTe M AeHexXHble CpeAcTBa Ha BpokepckoM cyeTe 100%
Uroro: 100%

3. Ynpaensiowmii BNpaBe coBepLuaTh Mobble Babl onepauuii 1 caenok ¢ MMyLLeCcTBOM YupeauTens ynpasneHusl, BKMoYasi, Ho
He orpaHuymBasick bupxesble (6e3aapecHble, NeperoBopHbIe) U BHEGKpKeBble caenku, caenku PEMO, cOernku ¢
NpPOn3BOaHBLIMY (PUHAHCOBLIMU UHCTPYMEHTaMMU, CAESKU C LIeHHbIMM BymaraMu, Kak BKIMIOYEHHLIMU, Tak U He BKMIOYEHHLIMM B
KOTMPOBaribHbIE CMNCKM.

4.  MwvHuMManbHasi CTOMMOCTb MMYyLLECTBa, NEepBOHAYanbHO MNepefaBaeMoro YypeauTtenem ynpaBneHus B yMpaBreHue Mo
HoroBopy, AomkHa cocTaBnsaTb He meHee 1 000 000 (OguH MUNNWOH) py6nen. MuHuMManbHasi CTOMMOCTb WMYLLECTBA,
OononHUTENbHO Nepegasaemoro Yupeautenem ynpasrneHus B ynpasneHue no [JoroBopy AofkHa cocTaBnsitb He meHee 500 000
(MAaTbLCOT ThicAY) pybnen. B cnyyae nepevmcrneHns CyMmmbl, MEHbLLE YKa3aHHOW B HACTOSLLEM NyHKTE, YNpaBnsoLmi ocTaBnseTt
3a coboli NpaBo BepHyTb AEHEeXHble cpeacTBa YYpeauTenio ynpaBreHusl, NePEUYNCTIEHHbIE C HAPYLUEHWEM YCIOBUIA HACTOSLLEN
MHBeCTUUMOHHOW cTpaTernm Ha HaHKOBCKMI CYeT, C KOTOPOro OHW MOCTYMNWMN.

5. BosHarpaxgeHue YNpasnsiolero COCTOMT M3 OBYX 4YacTen: «BO3HArpaKaeHue 3a ynpaeneHue» U «BO3HarpaxaeHve 3a
ycnex».

«Bos3HarpaxpeHue 3a ynpaBrieHME» HAYUCNAETCA U YOEpPXKMBaAETCs €XeKBapTanbHO 3a OTYETHbI nepuod B pa3vepe 1,5%
(OpHa uenas NATb AeCATbIX) NPOLEHTa rogoBbIX OT CpeaHEe CTOMMOCTM MMYLLECTBA, HAaXOAALLErocs B ynpaBrneHmum, Ho B Ntobom
cnyyae He MeHee 5 000 (MATb Thica4) pybnen, 3a OT4eTHbIV nepuod. [Ana uenen pacyeTa BO3HarpaxaeHus 3a ynpasrieHue,
CpefnHsi CTOMMOCTb MMYLLECTBA, HaxoOsALerocs B YynpaBneHwuu, paccuuTbiBaeTcad Ha OTYETHy OaTy Kak CyMMa OLeHOYHbIX
CTOMMOCTEN MMYLLECTBA, HAXOASILLErOCs B yNpaBneHny, Ha NoCneaHUn AeHb KaXaoro Mecsiua, AeneHHas Ha KONMYecTBO MecsLEB
B OTyeTHOM nepuoge.

Mpu 3aknoYeHnn JoroBopa BHYTPU kBapTana «BosHarpaxaeHve 3a ynpasneHue» yaepXxvMBaeTcsi, UCXoas U3 hakTUYEeCcKoro cpoka
C MOMEHTa 3aKMnioYeHnsi JoroBopa A0 KoHua keapTana. MNpasusio MUHUMasIbHOM KOMUCCUM B MOCMEAHEM Ciyyae He NPUMEHSIeTCs.

B cnyvyae U3MeHeHuA I'IpOLleHTHOI7I CTaBKW, VICI'IOJ'Ib3yeMOI7I Ana pacyeTa BO3HarpaXxaeHuda B TeyeHune OT4eTHOrO nepwuoaa,
BO3HarpaxgeHune paccymTtbiBaeTca oTAeribHO ANnA KaXgoro nepuoaa OEencTBusa Kaxagown HpOLleHTHOI7| CTaBKW.

«Bo3HarpaxaeHue 3a ycnex» Hauucnsetcs Ynpasnsawowmm B pasmepe 10 % (decsatb) npoueHToB OT goxoda 3a OTYETHbIN
nepuoga.

BosHarpaxgeHue 3a ycnex paccynTbiBaeTCcAd Nno npuHUuny High water mark B pamkax Kagoro kaneHgapHoro roga, Haumcnsiercs
eXeKBapTalibHO 1 BblNMa4nBaeTCcA B KOHLUE KaXXOoro Kksaptana.

BosHarpaxaeHue 3a ycrex paccunTbIBaeTCs B CrefytoweM nopsigke:

SF (BosHarpaxgeHue 3a ycnex)
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SF = (S. - §max— MF — Inflaw = Outflow ) * %
J ,roe

Sj = ctoumocTb NopTdens B KOHLE OTYETHOrO KBapTana;

Smax= Hambonbluas M3 CTOMMOCTEN: CTOMMOCTb MopTdena no utoram KBapTana, B KOTOPOM B I'Ipe,D,bI,D,yU.I,VIVI pa3 B3nManocCb
BO3HarpaxgeHue 3a ycnex, nnn CTomMoCTb nepBoHa4asfibHO BHECEHHbIX B JOBEPUTENbHOE ynpaBJieHNe akTUBOB.

Inflow — cToMmMOCTb aKTMBOB, AOMOSNHUTENbHO BHECEHHBLIX B [oBeputesibHOe ynpasrieHne 3a nepuon C AaTtbl pacyeTa Smax no
KOHel TeKyLlero oT4eTHOro Ksaprana.

Outflow - cTOMMOCTb aKTUBOB, BbIBEAEHHbLIX N3 [OBEPUTENBHOIO YyNpaBneHns 3a Nepuog ¢ Aathl pacdeta Smax Nno KoHew, TeKyLLEero
OTYETHOro KBapTana.

MF — BosHarpaxaeHve 3a ynpasrneHue 3a TeKkyLui ksapTan.

% - ctaBka BosHarpaxaeHusa 3a ycnex. BosHarpaxgeHue YnpasnsioLwlero, ykasaHHoe B HacTodwem nyHkte, HAC He obnaraeTtca
Ha ocHoBaHuu noanyHkTa 12.2 nyHkta 2 ctaten 149 Hanorosoro Kogekca PO.

6. YdypeauTenb ynpaBneHus obasyeTcs nepeyncnunTb AeHexHble cpeAcTBa YnpasnswoweMy B CPOK He no3gHee 1-ro mecsua ¢
AaTbl nognucanus [Jorosopa. B crnyyae He nepeuncneHus Yupeautenem ynpasneHUs AEHEXHbIX CPeAcTB YMpasrsiolemy B
yKasaHHbIA CPOK, YNpaBnaloLWmMi ocTaBnseT 3a cobo npasBo cynTaTte [JOroBOp He3akMloYeHHbIM U BEPHYTb AEHEXHble cpeacTsa
Y4ypeguTtenio ynpasneHus.

7. Cymma cbakTudeckm nepefaHHbix YupeauTenem ynpaBneHus YnpaBnsiooweMy OEHEXHbIX CPeACTB MOXEeT oTnuyaTbCs OT
yKka3aHHOMW Ha pa3mep OGaHKOBCKOM KOMWCCUWM, B3MMaeMon OGaHKOM, OCYLLECTBNALMUM MNepeyncrieHne OeHeXHbIX CpencTB
Yupeautens ynpaeneHms Ha CneumanbHbI cHET YnpaBnsioLLero.

8. [oroBop BCTynaeT B cuny c AaTbl nepedayn NepBoHayanbHO NepeaaBaeMoro B ynpaBfeHue MMyLLecTBa, OelcTByeT B
TeyeHne 5 (MsATb) net. Mpu oTCyTCTBUM 3asBneHWss ogHoi M3 CTOPOH O npekpalleHun [JoroBopa OO OKOHYaHMsl Cpoka ero
[eVicTBUSA, OH CUMTaeTCs NPOASIEHHBIM Ha TOT e CPOK Ha Tex e ycrnoBusax. Takum obpasom, cpok [JoroBopa MoxeT GbiTb NpoaneH
HeorpaH1M4YeHHOe KONMYecTBo pas.
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MpunoxeHune Ne 6

k Jorosopy

[OBEPUTENBHOMO YNPaBNeHUsi LEHHbIMU

Oymaramu 1 cpegctBaMy MHBECTMPOBaHUSA B LieHHble Bymaru

CTAHOAPTHAA MUHBECTULIMOHHAA CTPATEIUA
«Allb®A BUOTEXHOJIOIMU. AONNAPbI»
ArPECCUBHbIN MNPO®UIb

1. OnucaHve MHBECTULIMOHHOIO NpodnnA cTaHAAaPTHON MHBECTULIMOHHOW cTpaTernu

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemas
FOPU3OHT AoxogHocTb* (B %
rofoBbIX)
ArpeccuBHbI Npodunb NpeanonaraeT UHBECTUPOBaHNE B 1rog 15% RUB, 8% USD

WHCTPYMEHTbI BMUTEHTOB C BEPOATHOCTbIO Aed0onTa Bbille cpeaHero
W NoTeHUManbHO HeorpaHNYeHHbIMU NOTEPSMU Ha NoObIX
NPOMEXyTKax BpEMEHM
*O»(M,qaemaﬂ AOXOAHOCTb CTaH,El,apTHOVI I/IHBeCTI/ILI,MOHHOIZ cTpaTternn He rapaHTupyeTtcsa yl'lpaBJ'IﬂlOLLll/IM n He gaBndaeTcsa I/I,El,eHTI/I‘-IHOVI CbaKTI/I“IeCKOl‘/'I A0OXOOHOCTU

ynpaeneHnsa UmyLectsom y“lpe,EII/ITeJ'Iﬂ ynpaeneHusa, nepenaHHoOro B LOBEPUTENbHOE YyrnpaslieHue no ﬂOI’OBOpy, npuBOogUTCA OO BblYeTa KomMmuccuin, pacxonos un
Hanoros.

2. MepeyeHb (cocTaB) U CTPYKTYpa OO HEKTOB AOBEPUTENTILHOIO ynpaBreHus

Ne | Bug obbekrta MakcumanbHas
n/n aonsa B noptdene
1 AKUMM POCCUNACKNX N MHOCTPaHHBIX AMUTEHTOB®, B TOM YNCIE€ HOMWHUPOBaHHbIE B MHOCTPaHHOW 100%

BantorTe.
2 Man (akunn) nHocTpaHHbLIX HPOHAOB 100%
3 [enoautapHble pacnmncky Ha akuum pOCCUMCKMX U MHOCTPAHHBIX SMUTEHTOB, NMav I akumm 100%

POCCUNCKNX N MHOCTPaHHBIX MHBECTULIMOHHBIX (DOHAO0B, B TOM YNCIIE HOMVHUPOBAHHbLIE B
WHOCTPaHHON BanioTe

4 NHocTpaHHble (hMHaHCOBbIE UHCTPYMEHTBI, HE KBannuUUMpoBaHHbIE B Ka4ecTBe LieHHbIX Bymar B | 100%
COOTBETCTBUW C 3akoHoaaTenbcTBoM Pd*
5 [eHexHble cpeacTBa Ha pacHeTHOM CHETE M AEHEXHbIEe cpeacTBa Ha BpokepckoM cyeTe 100%
Wroro: 100%

* MNpurobpeTeHne LeHHbIX Bymar MHOCTPaHHbIX 3MUTEHTOB, He AOMYLLEHHbIX K 0OpaLLeHnio Ha poCCUICKoM Bupxe, a Takke MHOCTPaHHbIX (OMHAHCOBbLIX UHCTPYMEHTOB,
He KBanMULMPOBaHHbLIX B KayecTBe LieHHbIX Bymar B COOTBETCTBUM C 3aKOoHOAATENIbCTBOM P® BO3MOXHO UCKIIOUATENBHO B Cryvasix, ecnv YuypeauTernb ynpasreHus
npu3HaH YnpasnsioLwmmM KBanmduupoBaHHbIM NHBECTOPOM B COOTBETCTBUU C PefepanbHbiM 3akoHOM OT 22.04.1996 r. N 39-®3 «O pbiHke LieHHbIX 6ymary.

3. Ynpasnsiowuii Bnpase coBepLuaTth Mobble B1Abl onepauui 1 CAenoK ¢ MMYLLECTBOM YUpeauTens ynpasneHusi, BKIoYas, Ho
He orpaHunymBasicb bupxesble (besagpecHbie, neperoBopHbie) U BHEOMpeBble caenku, caenku PETO, caenku c
Npoun3BoAHLIMA (PUHAHCOBBIMW WHCTPYMEHTaMu, COENKM C LUEeHHbIMU Bymaramu, kKak BKIHOYEHHbIMW, Tak M HE BKIMOYEHHbIMU B
KOTUPOBAnbHbIE CMINCKU.

4. MwuHumanbHasi CTOMMOCTb WMYyLLECTBa, MNepBOHaYanbHO nepefaBaemMoro Yypeoutenem ynpaBreHusl B ynpasBrieHne no
HoroBopy, fomkHa coctaBnaTe He MeHee 50 000 (MaTbaecAT ThicAY) gonnapoB CLUA. MuHMManbHas CTOMMOCTb MMYLLECTBA,
OOMNONHUTENbHO NepeaaBaeMoro YupeauTteneM ynpasneHus B ynpasneHue no [oroBopy AomkHa coctaBnaTb He meHee 10 000
(OecaTtb Tbica4) ponnapoB CLUA. B cnyyae nepeyncneHnsi CyMMbl, MEHbLUEN yKa3aHHOW B HACTOSILLEM MyHKTE, YNpPaBnsoLLmWii
ocTaBnseT 3a cobon nNpaBo BEPHYTb AEHEXHble cpeacTBa YupeauTeno ynpaBrieHWsi, NepevmCcrieHHbIe C HapyLleHMeM yCrioBui
HacToswen NHBECTULMOHHON cTpaTernn Ha GaHKOBCKMIA CHET, C KOTOPOTO OHM MOCTYMUIW.

5. BosHarpaxgeHue YNpasnsiollero COCTOMT M3 [ABYX YacTel: «BO3HarpaxneHue 3a ynpaBfieHue» W «BOo3HarpaxmoeHue 3a
ycnex».

«Bo3HarpaxgeHune 3a ynpaBrieHMe» HAYUCISETCH U YOEPXKMBaAETCSl €XeKBapTanbHO 3a OTYETHbIN nepuod B pa3vepe 1,5%
(OpHa uenas nATb AeCATbIX) NPOLEHTA roA0BbIX OT CPeAHEN CTOMMOCTM MMYLLIECTBA, HAXOASALLErocs B yNpaBneHun, Ho B Ntobom
cnyyae He meHee 10 000 (Oecatb Tbicay) pybnen, 3a OT4YeTHbIN nepuog. [na uenen pacyeTa BO3HarpaxaeHus 3a ynpasrieHue,
CpefHsisi CTOMMOCTb MMYLLECTBA, HaxoOsLEerocs B ynpaBneHun, paccumtbiBaeTcs Ha OT4YETHYH AaTy Kak CymMma OLLEHOYHbIX
CTOMMOCTEN UMYLLECTBA, HAaxXoAsALLErocs B ynpaBfeHuu, Ha NOCNeAHN AeHb KaXOoro Mecsua, AefieHHast Ha KONMYecTBO MecCsiLEB
B OTyeTHOM nepwuoge.

Mpu 3aknoYeHnn oroBopa BHYTPU kBapTana «BosHarpaxaeHve 3a ynpasneHve» yaepKuBaeTcs, UCXoas U3 hakTUYeckoro cpoka
C MOMEHTA 3aKro4eHNst 4oroBopa [0 KoHua keaprana. MpaBuino MUHUMAnbHON KOMUCCUM B MOCHEAHEM Criydae He NMPUMEHSIETCS.

B cny4yae U3MeHeHuA NPOLIEHTHON CTaBKW, VICI'IOJ'Ib3y6MOI71 Ons pacyeTa BO3HarpaxpeHusi B TedeHne OT4YeTHOro nepuoga,
BO3HarpaxgeHne paccunTbiBaeTCs OTAENbHO A5 KaXK4oro nepnoga 4eNCTBUS KaXk4on NPOLLEHTHON CTaBKu.
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«BosHarpaxgeHue 3a ycnex» HauucnsieTca Ynpasnsiowym B pasmepe 10 % ([ecsTb) NpoOLEHTOB OT JoXo4a 3a OTYETHbIi
nepvog,.

BosHarpaxgeHne 3a ycnex paccuutbiBaetca B USD no npuHumny High water mark B pamkax kaxgoro kaneHgapHoro roga,
HauMCNsieTCA exeKBapTanbHO U BbiNnadnBaeTCsl B KOHLE Kaxaoro kBapTtana B pybnsx P® no kypcy LUb P® Ha paty pacdyerta.
BosHarpaxgeHue 3a ycrnex paccumTbiBaeTCsi B CrneayloLemM nopsake:

SF (BosHarpaxgeHue 3a ycnex),

SF = (5, — Smax — MF - Inflow + Quiflow )* % e

Sj (B8 USD) = ctoumocTb lMNopTdhensi B KOHLE OTYETHOro KBapTana;

Smax (B USD) = Haubonblias n3 cToumocTei: ctoumocTb [MopTdens no utoram ksapTtana, B KOTOPOM B Npeabiayluni pas
B3MManocCb BO3HarpaxgeHwe 3a ycnex, unv CTOMMOCTb MepBOHaYarnbHO BHECEHHbLIX B [OBEPUTENbHOE YynpaBreHne akTuBOB (B
uUSsD).

Inflow (8 USD) — cTOMMOCTb aKTMBOB, AOMOMHUTENBHO BHECEHHbIX B JOBEPUTENbHOE ynpaBreHvWe 3a nepuof ¢ AaTbl pacyeTa
Smax (B USD) no koHeL, TekyLLero oT4eTHOro KBapTana.

Outflow (B USD)- cToMMOCTb aKkTUBOB, BbIBEAEHHbIX N3 JOBEPUTENBHOIO yrpaBreHus 3a nepuog ¢ aatbl pacdeta Smax (B8 USD) no
KOHEL, TEKYLLEro 0TYETHOro kBapTana.

MF (npuBegeHHoe k USD HauncnenHoe MF no kypcy LB Ha paty pacuyeta) — BosHarpaxgeHue 3a ynpaBneHue 3a TeKyLliuin
KBapTan.

% - cTaBka BosHarpaxzeHus 3a ycnex.

BosHarpaxaeHve YnpasnstoLlero, ykazaHHoe B HacTosileM nyHkTe, HOC He obnaraetcst Ha ocHoBaHuW nognyHkTa 12.2 nyHkTa 2
ctatbn 149 Hanorosoro Kogekca Po.

6. YdypeauTenb ynpaBneHus obasyeTcs nepeyncnunTb AeHexXHble cpedcTBa YNpaBnsioweMy B CPOK He no3gHee 1-ro mecsua ¢
AaTel nognucanus Jorosopa. B crnyyae He nepeuncneHus Yupegutenem ynpasneHUs AEHEXHbIX CPeAcTB YMpasrsiolemy B
yKasaHHbIA CpOoK, YNpasnsowmin octaBnseT 3a cobon npaBo cyuTtatb [JOroBop HesakmnyYeHHbIM 1 BEPHYTb AEHexXHble cpeacTsa
Yupegutento ynpasneHus.

7. Cymma caktuyeckm nepeaaHHblX YupeauTenem ynpaBneHus YnpaBnsioowemy OEHEXHbIX CPEeACTB MOXeT oTnuvaTbCcs OT
yKa3aHHOM Ha pa3mvep OaHKOBCKOM KOMWCCUM, B3MMaeMoW OaHKOM, OCYLUECTBMSAIOWMM MNepeyvncrieHme OEeHEXHbIX CPencTB
Yuypeautens ynpasneHus Ha CrneumarnbHbli cHeT YNpaBnsitoLero.

8. [oroBop BCTynaeT B cuny c AaTbl nepedayn NepBoHayanbHO NepeaaBaeMoro B yNpaBreHue MMYyLLecTBa, OelcTByeT B
TeyeHne 5 (MsATb) neT. Mpu oTCyTCTBUM 3asBneHWss ogHoi u3 CTOpPOH O npekpalleHun [JoroBopa 4O OKOHYaHWsi cpoka ero
[eVcTBUSA, OH CUMTaeTCs NPOAJSIEHHBIM Ha TOT e CPOK Ha Tex e ycrnoBusax. Takum obpa3om, cpok [JoroBopa MoxeT GbiTb NpoaneH
HeorpaHM4YeHHoe KONMYecTBO pas.
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MpunoxeHune Ne 63

k Jorosopy

[0BEpPUTENBHOrO ynpaBneHns LieHHbIMW

Oymaramu 1 cpegctBaMy MHBECTMPOBAHUSA B LieHHbIe Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEINA
«Alb®A OBNAYHbIE TEXHONOIMWU. AONJAPbI»
ArPECCUBHbIN MNPO®UIb

1. OnucaHne MHBECTMLMOHHOIO Npoduna cTaHAapTHOW MHBECTULIMOHHOW CTpaTernu

[JonycTuMbIA puck NHBECTULUNOHHLIN Oxupaemas
FOPU3OHT AoxopHocTb* (B %
rofoBbIX)
ArpeccuBHbIN Npodunb npegnonaraet UHBECTUPOBAHUE B 1rog 15% RUB, 8% USD

WHCTPYMEHTbI SMUTEHTOB C BEPOATHOCTLIO AedonTa Bbille CPefHero

M noTeHumanbHO HeorpaHN4YeHHbIMN NOTEPAMU Ha nobbIx

NPOMEXYTKax BpeMeHn
*OxupgaemMass AOXOAHOCTb CTaHOAAPTHOW MHBECTULMOHHOW CTpaTerMM He rapaHTupyeTcs YNpasnslowuM W He SBRASEeTCH WMOEHTUYHON (haKTU4YecKon [OXO4HOCTU
ynpaBneHuss MMYLLEeCTBOM YupeauTtensi ynpaBneHusi, nepefaHHoro B AoBepuTenbHoe ynpaeneHve no [oroBopy, NpUMBOAWTCS OO BblueTa KOMWCCWI, pacxofoB U
Haroros.

2. MepeyeHb (cocTaB) U CTPYKTYpa OO BLEKTOB AOBEPUTENILHOIO ynpaBreHus

Ne | Bupg obbekTta MakcumanbHas
n/n aonsa B noptdene
1 AKLMN POCCUNCKMX U MHOCTPaHHbLIX SMUTEHTOB*, B TOM YNCIIe HOMUHUPOBAHHbLIE B MHOCTPAHHOM 100%

BasntrTe.
2 Maun (akunn) nHoCcTpaHHbLIX HOHAO0B 100%
3 [enoautapHble pacnmncky Ha akLuMn pOCCUNCKUX U UHOCTPaHHbBIX SMUTEHTOB, Nan Uy akumMm 100%

POCCUNCKNX N MHOCTPaHHBIX MHBECTULIMOHHBIX (DOHAO0B, B TOM YNCIIE HOMVHUPOBAaHHbIE B
WHOCTPaHHON BanioTe

4 NHocTpaHHble hMHaHCOBbLIE UHCTPYMEHTBI, HE KBannuUUMpoBaHHbIE B Ka4ecTBe LeHHbIx bymar B | 100%
COOTBETCTBUW C 3akoHoAaTenbcTBoM Pd*
5 [eHexHble cpeacTBa Ha pacHeTHOM CHETE M AEHEXHbIe cpeacTBa Ha BpokepckoM cyeTe 100%
WToro: 100%

* MpuobpeTeHne LieHHbIX Bymar MHOCTPaHHbIX 3MUTEHTOB, He AOMNYLLEHHbIX K 0OpaLLeHnio Ha POCCUCKON Bupxe, a Takke MHOCTPaHHBIX PUHAHCOBBIX MHCTPYMEHTOB,
He KBanMMULMPOBaHHbLIX B KayecTBe LieHHbIX Bymar B COOTBETCTBUM C 3aKOHOAATENIbCTBOM P® BO3MOXHO UCKIIOUATENBHO B Cryvasix, ecnv YupeauTernb ynpasreHus
npu3HaH YnpasnsioLwmmM KBanmduuypoBaHHbIM NHBECTOPOM B cOOTBETCTBUK C PeaepanbHbiM 3akoHOM oT 22.04.1996 r. N 39-®3 «O pbiHke LieHHbIX 6ymary.

3.  Ynpasnsiowuii Bnpase coBepLuaTth Nobble BUAbI onepaumin U cAenok ¢ MMYLLECTBOM Y4YpeauTens ynpaBneHus, BKIoYasi, Ho
He orpaHnuynBasicb Gupxesble (De3agpecHble, NeperoBopHbie) U BHeOUpxeBble caenku, caenkn PEMNO, coenkn ¢ nponsBogHbIMU
(PUHAHCOBBLIMU MHCTPYMEHTaMW, COENKM C LEeHHbIMM GyMaramu, Kak BKITHOYEHHBIMW, TaK U He BKIMHOYEHHbIMU B KOTMPOBAsbHbIE
CMUCKMN.

4, MuHMManbHasi CTOMMOCTb WMYLLIECTBA, NEepBOHa4YanbHO MepefaBaemMoro YupeauTeneM ynpaBrieHusi B yrnpaBrieHue no
HoroBopy, fomkHa coctaBnaTe He MeHee 50 000 (MaTbaecAT ThicAY) gonnapoB CLUA. MuHMManbHas cTOMMOCTb MMYLLECTBA,
OOMNONHUTENbHO NepeaaBaeMoro YupeauTteneMm ynpasneHus B ynpasneHue no [oroBopy AofpkHa cocTaBnsATb He meHee 10 000
(OecaTtb Tbica4) gonnapoB CLIA. B cnyyae nepeyncneHnsi CyMMbl, MEHbLUEN YKa3aHHOW B HACTOSILLEM MyHKTE, YNpaBnstoLmWii
ocTaBnseT 3a cobon nNpaBo BEPHYTb AEHEXHble cpeacTBa YupeauTeno ynpaBrieHWsi, NepevmCcrieHHbIe C HapyLleHMeM yCrioBui
HacToswen NHBECTULMOHHON cTpaTernm Ha GaHKOBCKUIA CYET, C KOTOPOrO OHU MOCTYNUIIN.

5. BosHarpaxgeHue YNpasnsiollero COCTOMT M3 [ABYX YacTel: «BO3HarpaxneHue 3a ynpaBfieHue» W «BOo3HarpaxmoeHue 3a
ycnex».

«Bo3HarpaxgeHune 3a ynpaBrieHMe» HAYUCNSETCH U YOEPXKMBaAETCsl eXeKBapTanbHO 3a OTYETHbIN nepuos B pasmepe 1,5%
(OpHa uenas nATb AecATbIX) NPOLEHTA roA0BbIX OT CPeAHEN CTOMMOCTM MMYLLIECTBA, HAXOASALLErocs B ynpaBneHun, Ho B Nntobom
cnyyae He meHee 10 000 (JecsTb Tbicsd) pybnen, 3a OTyeTHbIM Nepuod. Ons Lenen pacyeta BO3HarpaXaeHUs 3a ynpasneHue,
CpenHsisi CTOMMOCTb MMYLLECTBA, HaxoOsLerocs B YynpaBneHuu, paccyuTbiBaeTcsd Ha OTYETHy OaTy Kak CyMMa OLeHOYHbIX
CTOMMOCTEN UMYLLECTBA, HAaxXoAsALLErocs B ynpaBfeHuu, Ha NOCNeAHN AeHb KaXOoro Mecsua, AefieHHast Ha KONMYecTBO MecCsiLEB
B OTyeTHOM nepwuoge.

Mpu 3aknoYeHnn 4oroBopa BHYTPU KBapTana «BosHarpaxaeHve 3a ynpasneHue» yaepxvMBaeTcsl, UCXoOs U3 ()akTUHYEeCcKoro cpoka
C MOMEHTA 3aKro4eHNst 4oroBopa [0 KoHua keaprana. MpaBuino MUHUMAnbHON KOMUCCUM B MOCHEAHEM Criydae He NMPUMEHSIETCS.

B cny4yae U3MeHeHuA NPOLIEHTHON CTaBKW, I/ICI'IOJ'IbSyeMOI‘/'I Ona pacyeTa Bo3HarpaxaeHus B TedeHne OT4YeTHOro nepuopa,
BO3HarpaxgeHne paccunTbiBaeTCs OTAENbHO A5 KaXK4oro nepnoga 4eNCTBUS KaXk4on NPOLLEHTHON CTaBKu.
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«BosHarpaxgeHue 3a ycnex» HauucnsieTca Ynpaensiowmm B pasmepe 10 % (HdecsTb) NMpoLEHTOB OT Aoxofda 3a OTYETHbIN
nepvog,.

BosHarpaxgeHne 3a ycnex paccumtbiBaetca B USD no npuHumny High water mark B pamkax kagoro kaneHgapHoro roga,
HauMCNsieTCA exeKBapTanbHO U BbiNnadnBaeTCsl B KOHLE Kaxaoro kBapTtana B pybnsx P® no kypcy LUb P® Ha paty pacdyerta.
BosHarpaxgeHue 3a ycnex paccumTbiBaeTCsl B CrneaytoLlemM nopsake:

SF (BosHarpaxgeHue 3a ycnex),

SF = (5, — Smax — MF - Inflow + Quiflow )* % e

Sj (B8 USD) = ctoumocTb lMNopTdhensi B KOHLE OTYETHOro KBapTana;

Smax (B USD) = Haubonblias n3 croumocTten: ctoumoctb [MopTdens no mtoram ksapTtana, B KOTOPOM B Mpeablaylimn pas
B3MManocCb BO3HarpaxgeHwe 3a ycnex, unv CTOMMOCTb MepBOHaYarnbHO BHECEHHbLIX B [OBEPUTENbHOE YynpaBreHne akTuBOB (B
uUSsD).

Inflow (8 USD) — cTOMMOCTb aKTUBOB, AOMOMHUTENBHO BHECEHHbIX B [OBEpPUTENbHOE YNpaBreHne 3a nepuod C Aatbl pacyeTa
Smax (B USD) no koHeL, TekyLLlero oT4eTHOro KBapTana.

Outflow (B USD)- cToMMOCTb aKkTUBOB, BbIBEAEHHbIX N3 JOBEPUTENBHOIO yrpaBreHus 3a nepuog ¢ aatbl pacdeta Smax (B8 USD) no
KOHEL, TEKYLLEro 0TYETHOro kBapTana.

MF (npuBegeHHoe k USD HauncnenHoe MF no kypcy LB Ha paty pacuyeta) — BosHarpaxgeHue 3a ynpaBreHue 3a TeKyLliuin
KBapTan.

% - cTaBka BosHarpaxzeHus 3a ycnex.

BosHarpaxzaeHve YnpasnstoLero, ykazaHHoe B HacTosem nyHkte, HOC He obnaraetcs Ha ocHOBaHUW nognyHkTa 12.2 nyHkTa 2
ctatbn 149 Hanorosoro Kogekca Po.

6. YdypeauTenb ynpaBneHus obA3yeTcs nepeyncnunTb AeHeXHble cpedcTBa YNpaBnsioweMy B CPOK He no3gHee 1-ro mecsua ¢
AaTel nognucanus Jorosopa. B cnyyae He nepeuncnenus Yupegutenem ynpasreHus AEHEXHbIX CPeAcTB YMpasrsiowemy B
yKasaHHbIA CpOoK, YNpasnsowmin octaBnseT 3a cobon npaBo cumtaTtb [JOroBOp HE3aKMOYeHHbIM U BEPHYTb AEHEeXHble cpeacTsa
Yupegutento ynpasneHus.

7. Cymma caktuyeckm nepeaaHHblX YupeauTenem ynpaBneHus YnpaBnsioowemy OEHEXHbIX CPEeACTB MOXeT oTnuvaTbCcs OT
yKa3aHHOMW Ha pa3mep OaHKOBCKOM KOMWCCUM, B3MMaeMoW OaHKOM, OCYLLUECTBASIOWUM MepeynucrieHne OeHeXHbIX CcpeacTts
Yuypeautens ynpasneHus Ha CrneumarnbHbli cHeT YNpaBnsitoLero.

8. [oroeop BCTynaeT B cufly C AaTbl nepefayv NepeBoHaYanbHO NepeaaBaeMoro B yrnpaBreHue MMYyLLecTBa, AeicTByeT B
TeyeHne 5 (MsATb) net. Mpu oTCyTCTBUM 3asBneHus ogHol M3 CTOPOH O npekpalleHun [oroBopa [0 OKOHYaHWUS CpoKa ero
[eVcTBUSA, OH CUMTaeTCs NPOAJSIEHHBIM Ha TOT e CPOK Ha Tex e ycrnoBusax. Takum obpa3om, cpok [JoroBopa MoxeT GbiTb NpoaneH
HeorpaHM4YeHHOe KONMYeCTBO pas3
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MpunoxeHne Ne 6u

K [lorosopy

[0BEPUTENBHOMO YNpaBneHnst LeHHbIMU

Bymaramu n cpeacTBaMu MHBECTUPOBAaHNS B LieHHble Bymarn

CTAHOAPTHAA| UHBECTULIMOHHASA CTPATEIUA
«AJlb®A OEHEXHbIX NOTOK. EBPO 2.0»

YMEPEHHbIA NPO®UIb

1. OnucaHne MHBECTULIMOHHOrO NpodunA cTaHAAPTHOW MHBECTULIMOHHOW CTpaTernm

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
* 0,
FOPU3OHT AoxoAHOCTb™ (B %
rofoBbIX)
YMepeHHbIn npodunb npeanonaraeT UHBECTUPOBaHME B 1ron 1,2% EBpo (1,5%
WHCTPYMEHTbI C YMEPEHHbIM KPeAUTHBIM PUCKOM Y BO3MOXHbIMU EBpo npwu cpoke
konebaHnsMm CTOMMOCTY B Npefenax cpegHepbIHOYHbIX MHBECTMpPOBaHMA 3
roga).

*Oxuaaemasi 4OXOAHOCTb CTaHAAPTHOW WHBECTULIMOHHOW CTpaTeru He rapaHTupyeTcst YNpaensiowmyM U He SIBRSIETCS WAEHTUYHOW (pakTUYeckon AOXOAHOCTU
ynpaBneHnst UMYLLECTBOM YUpeauTens ynpaeneHus, nepefaHHoOro B [OBEpUTENbHOE ynpaeneHue no [lorosopy, NPUBOAWTCS OO Bbl4eTa KOMUCCWIA, PacxodoB M
Hamnoros.

2. MepeyeHb (cocTaB) U CTPYKTypa OO BLEKTOB AOBEPUTENTLHOIO ynpaBreHus

Ne | Bupg ob6bekrta MakcumanbHas
n/n aonsa B noptdene

1 O6nurauum MHOCTPaHHbIX SMUTEHTOB, HOMUHMPOBaHHbIe B EBPO gonyuieHHble k obpaluennio Ha | 100%
poccuickomn brupxe

2 "ocynapcTBeHHble LeHHble bymarn Poccuiickon ®epepauumn, HOMMHUpoOBaHHble B EBPO, 100%
OonyLleHHble K 06paLLeHNo Ha pOCCUNCKON Bupxe
Bcero, oonurauuu 100%
3 [eHexHble cpeaicTBa Ha pacHeTHbIX CYETaX N AEHEXHbIe CpefcTBa Ha BpokepckoMm cyeTe, 100%
CyMMapHoO

3. Ynpasnswowui BNpase coBepLuaTth Nobbie Buabl onepaumin u CAENoK ¢ MMyLLECTBOM YUpeauTens ynpasreHus, BKoYas, HO
He orpaHnuymnBaschb bupxesble (0e3agpecHble, NeperoBopHbIe) u BHeOMpxeBble caenku, caenku PEMO, caenku ¢ npon3BoaHbIMA
(PUHAHCOBBIMW WHCTPYMEHTaMM, COENKN C LEeHHbIMW Gymaramu, Kak BKIHOYEHHbIMU, TaK U HE BKIMOYEHHBIMW B KOTMPOBAIbHbIE
CIUCKM.

4. MwuHumanbHasi CTOMMOCTb WMMYLLECTBA, NepBOHaYanbHO nepefaBaemMoro Yypeoutenem ynpaBneHwWss B YynpaBreHue no
HoroBopy, pomkHa cocTaBnsitb He MeHee 5 300 (MATb ThicAY Tpucta) EBPO. MuHumanbHasi CTOMMOCTb WMYLLECTBA,
OOMNONHUTENbHO NepefaBaemMoro YupeauTteneM ynpasreHus B ynpasneHue no [oroBopy AorkHa cocTaBnAaTb He MeHee 5 300
(MaTb TbicAY Tpucta) EBPO. B cnyyae nepeyvucneHusi CyMMbl, MEHbLUEN yKasaHHOW B HACTOSILLEM MNyHKTE, YNpaBrsitoLLWii
oCTaBnsieT 3a cobov NpaBO BEpPHYTb AEHEXHbIE CPeacTBa YYpeauTenio ynpaBneHusi, NepeYncreHHbIE C HapyLLEHNEM YCITOBUNA
HacToswen NHBECTULMOHHON cTpaTernm Ha GaHKOBCKMIA CHET, C KOTOPOrO OHUW MOCTYMUIW.

5. «Bo3HarpaxgeHue 3a ynpaBneHue» HauucnseTcs u yaepxkusaetcd B pasmepe 0,4% (Honb uwenbix yeTbipe AECATHIX)
npoLeHTa rogoBbIX OT CpeaHel CTOMMOCTM MMYLLIECTBA, HAaXOAsILLEerocsi B ynpasneHun, 3a OTyeTHbIN nepuof. [Ans uenen pacyeta
BO3HArpaxxaeHus 3a ynpasneHue, cpeaHsasi CTOMMOCTb MMYLLECTBA, HaXOASLErocsi B ynpaBrneHuun, paccuntolBaetcs Ha OTYETHYHO
[aTy Kak CyMMa OLeHOYHbIX CTOMMOCTEW WMYLLECTBA, HaxXOAsLLEerocsi B yNpaBfeHWM, Ha NOCNeAHUA OeHb Kaxaoro mecsua,
AeneHHas Ha konunyecTBo MecsiueB B OTY4eTHOM nepuoge.

Mpwn 3akntoueHnn gorosopa BHYTPW KBapTana «BosHarpaxgeHwue 3a ynpasrneHue» yaepxumBaeTtca, ncxogd m3 baKkTU4eCcKoro cpoka
C MOMEHTa 3aKrnt4veHna goroeopa Ao KoHUa KBapTana.

BosHarpaxgeHue Ynpaensitowlero, ykasaHHOe B HACTOSLLEM MyHKTe, HauucnseTcs B pyonsx, HOC He obnaraetca Ha OCHOBaHWUK
noanyHkta 12.2 nyHkra 2 ctaten 149 Hanorosoro Kogekca P®.

6. Yupeautenb ynpasreHus o6s3yeTca MepeqncnnTb OeHeXHble CPeacTBa YNpasnsioleMy eOvHbIM MIaTexoM, B CPOK He
nosgHee 1-ro mecaua ¢ gatel noanucadunsa [Jorosopa. B cnyyae He nepedncrieHns Yypeautenem ynpasBreHnst AeHEXHbIX CPeACTB
Ynpasnsiowemy B ykasaHHbI CPOK, NGO NepeuncreHns AeHexXHbIX CPeACTB B YKasaHHbIN CPOK B pa3Mepe MeHee YCTaHOBEHHOM
MUHMMAnbHOW CyMMbl W/ WAN NepeuncneHns OeHeXHbIX CPEACTB B yKasaHHbIi CPOK HECKOMbKUMM MNnatexamu, YnpasnsioLimi
ocTaBnseT 3a coGoi npaBo cuuTaTb [OroBOp He3aknoueHHbIM W/ WU BepHYTb AEHEXHble CPeAcTBa, NepeyvyucrieHHble C
HapyLLUEHNeM YCNOBUI HACTOSALLErO NyHKTa, YupeamTenio ynpasneHus.
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7. Cymma chakTMyecku nepefaHHbiX YUpeautenem ynpaBneHus YnpaBrsitoweMy AeHeXHbIX CPeACTB MOXET OTNMyaTbCsl OT
yKa3aHHOM Ha pa3Mep OGaHKOBCKOW KOMWUCCUM, B3MMaeMon OaHKOM, OCYLLECTBMSIOWMM MepeyncrieHne OeHeXHbIX CPeacTs
Yupeautens ynpaenenusi Ha CneunarnbHbli CHET YNpaBnsioLLero.

8. BosBpaT u3 ynpaeneHus 4acTtu umyLlecTBa YYpeauTenio ynpasfeHus OO WCTeYeHus cpoka pAaewcteua [orosopa He
JonyckaeTcsi.

9. [Jorosop BCTynaeT B cuny C AaTbl Nepefayn nepeoHavanbHO MepefaBaemMoro B ynpasneHue MMmyllecTBa, AeNcTByeT B
TedeHue 3 (Tpex) net. lpu oTcyTcTBUM 3asBneHus ogHon m3 CTOPOH O npekpalleHun [loroBopa [0 OKOHYaHWsi Cpoka ero
OENCTBMSA, OH CHMTaEeTCst NPOAJIEHHBIM Ha TOT XXe CPOK Ha TeX e ycrnoBusix. Takum obpasom, cpok [lJoroBopa MOXeT ObITb MPOANeH
HeorpaHnYyeHHoe KONM4eCcTBO pas.
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MpunoxeHune Ne 6k

k Jorosopy

[OBEPUTENBHOMO YNPaBneHUs LeHHbIMM

Bymaramu n cpeacTBaMu MHBECTUPOBaHNS B LieHHble Bymarn

CTAHOAPTHAA UHBECTULUMOHHAA CTPATEIUA
«CEJEKT»

ArPECCUBHbIA NPO®UIb

1. OnucaHue MHBECTULMOHHOIO npodunsa CTaH,qapTHOﬁ MHBECTULIMOHHOWM cTpaTermm

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTb* (B %
roAoBbIX)
ArpeccuBHbI Npodunb npegnonaraetT MHBECTUPOBaHNE B 1rog 10%

WHCTPYMEHTbI 3MUTEHTOB C BEPOSTHOCTLIO AedosiTa Bbille cpegHero
M noTeHunarnbHO HeorpaHNM4YeHHbIMU NOTEPAMU Ha No6bIX

NPOMEXYTKax BpeMeHU
*Oxuaaemasi [JOXOAHOCTb CTaHAapTHOW MHBECTULMOHHOW CTpaTeru He rapaHTupyeTcsi YNpaBnsiioWUM W He SIBMSIETCA WAEHTUYHOW (haKkTUYeckol A0XOAHOCTU
ynpaBreHnst UMYLLECTBOM YUpeauTens ynpaeneHus, nepefaHHoro B [OBEPUTENIbHOE ynpasrneHue no [lorosopy, NMPUBOAWTCS [0 Bbl4ETa KOMUCCWUM, PacxomoB U
Harnoros.

2. NepeyeHb (cocTaB) U CTPYKTYpPa 06 BLEKTOB AOBEPUTENILHOIO ynpaBneHuUs

Ne MakcumanbHas
Bug ob6bekTa

n/n aonsa B noptdene

1 [eHexHble cpeacTBa Ha pacHeTHOM CHETE M AEHEXHble cpeacTBa Ha BpokepckoM cyeTe 100%

2 "ocynapcTBeHHble LeHHble bymaru Poccuiickon ®egepauun 100%

3 MHocTpaHHble LUeHHble 6ymary, BKM4Yasi, HO He OrpaHMYMBasACb: CTPYKTYPHbIE HOTbI,

KBanuuuUmMpoBaHHblE B COOTBETCTBMM C 3akoHogaTenbcTBOM Poccuinckon degepaunn B

o 0,
KayecTBe OONMraumii, a Takke akuMM MHOCTPaHHbIX 3MUTEHTOB, MOJlyYeHHble B pesynbTaTte 100%
noraLleHusi CTPYKTYPHbIX HOT. *
4 NHocTpaHHble (huHAHCOBbIE MHCTPYMEHTbI, HE KBaNMMULMpPOBaHHbIe B Ka4ecTBe LieHHbIX Bymar B 100%
0

COOTBETCTBUW C 3akoHoAaTenbcTBomM Pd*
Wtoro: | 100%
* MprobpeTeHne LeHHbIX Bymar MHOCTPaHHbBIX AMUTEHTOB, He JONYLLEHHbIX K 0BpaLLeHNio Ha POCCUIACKOI BUpXe, a Takke MHOCTPaHHbIX (PUHAHCOBBIX UHCTPYMEHTOB,
He KBanudULMPOBaHHbIX B Ka4ecTBe LieHHbIX GymMar B COOTBETCTBUM C 3aKOHOAATENbCTBOM P® BO3MOXHO WCKMIOYMTENBHO B Cryvasx, ecrnv YypeauTenb ynpaBrneHus
npu3HaH YnpasnsioLwmmM KBanmduupoBaHHbIM NHBECTOPOM B COOTBETCTBUK C PefepanbHbiM 3akoHOM OT 22.04.1996 r. N 39-®3 «O pbiHke LieHHbIX 6ymary.

3. Ynpasnswowwui BNpase coBepLuaTth Nobbie Buabl onepaumin u CAEnNoK ¢ MMyLLECTBOM YUpeauTens ynpasneHus, BKIoYas, HO
He orpaHunymBasicb bupxeBble (6e3agpecHble, NeperoBopHbIEe) N BHeOMpxeBble caenku, caenku PEMO, caenku ¢ nponssogHbIMU
(PMHAHCOBBIMW UHCTPYMEHTaMK, CAENKN C LEeHHbIMM Oymaramu, Kak BKMIOYEHHbIMW, TaK W He BKMIOYEHHbIMW B KOTUPOBanbHble
CMUCKN.

4. MwuHumanbHasi CTOMMOCTb MMYLLECTBa, MEepBOHaYanbHO NepegaBaeMoro Yypegutenem YnpaBneHus B ynpaBrieHue no
[oroBopy, pgomkHa cocTtaenaTb He mMeHee 3 500 000 (Tpy MunMOHa NATLCOT ThbICAY) pyoren. MuHumanbHas CTOMMOCTb
MMYLLIECTBa, AOMONHUTENBHO NepeaaBaeMoro Yypeautenem ynpasreHus B ynpaeneHue no [oroBopy [OMkHa COCTaBnsTb He
meHee 3 500 000 (Tpu MunnuoHa NATLCOT ThiCAY) pybnen.

5. BosHarpaxgeHue YnpaBnsitoLiero.
«BosHarpaxaeHue 3a ynpaBrneHue» opMupyeTcs U3 ABYX YacTen:

- HauucnsieTcs U yaepxueaeTtcs B pasmepe 3% (Tpu) npoueHTa OT CyMMbl KaXKOoW cOenku nokynku orHaHCOBOro MHCTPYMeHTa.
BosHarpaxgeHue 3a ynpaBneHWe HauucnsieTcsl Mnocre MocTaBKM B COCTAB MMYyLLECTBa (DUHAHCOBOrO WHCTPYMEHTa W
yOoepXvBaeTcsl Mpy HanmuyMu B COCTaBe MMYLLECTBa AeHEexXHbIX cpeacTs B Tedenue 30 (TpuauaTtb) kaneHaapHbIX AHen ¢ gatbl
MocTaBk1 (PMHAHCOBOTO UHCTPYMEHTA.

- HauucnseTtcs n yaepxuBaeTcsa B pa3mvepe 1% (OAMH) NpoueHT rogoBbiX OT CpeAHeN CTOMMOCTU MMYLLIECTBA, HaxoasLlerocs B
ynpaenexnun, 3a OTYeTHbIN nepuod. [Ons uenein pacyeta Bo3HarpaXkaeHwWsi 3a ynpaBlieHue, CPefHsisl CTOMMOCTb WMYyLLEecTBa,
Haxogsilerocs B YynpaeneHun, paccumTbiBaeTcs Ha OT4YeTHyl f[aTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN WMYLLECTBa,
HaxoasiLerocsl B ynpasreHuu, Ha nocrneaHuin AeHb Kaxaoro Mecsiua, AeneHHas Ha konuyectso MecsiueB B OTYeTHOM nepuoge.

Mpwn 3aknto4eHnn gorosopa BHYTPM KBapTana «BosHarpaxaeHue 3a ynpasneHune» yaepxmBsaeTcd, ucxoga n3 aKkTU4EeCKOro cpoka
C MOMeHTa 3aKrto4yeHuna gorosopa Ao KoHUa KBapTana.
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«BosHarpaxgeHue 3a ycnex» Hauvcnsietcs Ynpaensiowum B pasmepe 10 % (JecsTb) NpoLEHTOB OT AoXO4a 3a OTYETHbIN
nepvog,.

BO3Hana)KjJ,eHVIe 3a ycnex paccymtbiBaeTCAd no npuHUuny High water mark B paMKax KaXxaoro KaneHgapHoro roga, HadmncnaeTtca
€XXeKBapTalibHO U BbiNJ1a4nBaeTCA B KOHLE KaXXOoro Keaprtana.

BosHarpaxaeHue 3a ycnex paccunTbIBaeTCs B CriefyloLeM nopsiake:

SF (BosHarpaxgeHue 3a ycnex)

SF = (S, - S max— MF - Inflow = Outflow)* %
| , rae

Sj = ctoumocTb MNopTdens B KOHLEe OTYETHOro KBapTana;

Smax= Haubonbluaa n3 ctoMmocTein: cToumocTb [MopTdens no utoram keapTana, B KOTOPOM B npeabiaylwinin pa3 B3vMarnocb
BO3HarpaxaeHve 3a ycnex, unm CTOUMoCTb NepBOHaYanbHO BHECEHHbIX B AOBEPUTENBHOE YNpaBneHne akTMBOB.

Inflow — cToMmMOCTb aKTMBOB, AOMOSNTHUTENbHO BHECEHHBLIX B AoBepuTenbHOe ynpasrieHne 3a nepuo C gatbl pac4yeTa Smax no
KOHel TeKyLlero oT4eTHOro Keaprana.

Outflow - cTOMMOCTb aKTUBOB, BbIBEAEHHbIX 13 A0BEPUTENTbHOIO ynpaBieHna 3a nepunos ¢ AaTthbl pacyeTa Smax no KoHeL, TeKyLwero
OTYEeTHOro KBaptana.

MF — BosHarpaxgaeHue 3a ynpasneHue 3a TeKyLui KsapTan.
% - cTaBka BosHarpaxaeHus 3a ycnex.

BosHarpaxageHue YnpaensLero, ykasaHHoe B HacTosieM nyHkTe, HOC He obnaraeTcsa Ha ocHoBaHwuu noanyHkTa 12.2 nyHkra 2
ctatbk 149 Hanorosoro Kogekca P®.

6. YdypeauTenb ynpasneHusi 0b6a3yeTcs NepeyncnuTb AeHeXHble CpeAcTBa YNpasrnsloweMy eAuHbIM MNaTexom, B CPOK He
nosgHee 1-ro mecsua ¢ gaTel nognucaHna forosopa. B cnyyae He nepeuncrneHus Yupeantenem ynpasneHns AeHEXHbIX CPeacTs
YnpasnsoLwemMy B ykasaHHbIi CPOK, MO0 nepeuncrneHnst AeHexXHbIX CPeACTB B YKa3aHHbIN CPOK B pa3Mepe MeHee yCTaHOBIEHHON
MWHUManbHOM CyMMbl 1/ UNN NepeyYnCreHns OeHEXHbIX CPeACTB B YKa3aHHbI CPOK HECKONbKMMW NniaTexamu, Ynpasnsiowwmn
ocTaBnseT 3a cobow npaBo cyuTaTb [JOroBOp Hesakm4eHHbIM W/ UNU BepHYTb OEHEeXHble CpeAacTBa, NepeyvucrieHHble C
HapyLUeHNeM YCMOBMIN HacTOSLLIEro NyHKTa, YupeavTento ynpasneHus.

7. Cymma aktuyeckm nepeaaHHblX YupeauTenem ynpaBneHus YnpaBnsioweMy OEHEXHbIX CPeACTB MOXeT oTnuvaTbCcs OT
yKa3aHHOM Ha pa3mep OaHKOBCKOM KOMWUCCUM, B3MMaeMon OaHKOM, OCYLLECTBMSIOWMM MNepevnucrieHme OEeHEXHbIX CPeacTB
Yuypeautens ynpasneHus Ha CrneumarnbHbli cHeT YNpaBnsitoLero.

8. Bo3sBpaT 13 ynpaBneHus YyacTu UMyLLecTBa YupeauTeno ynpaBneHusl o UCTeYEHUsl cpoka Aencteus [Jorosopa gonyckaetcs
B BMAE AEHEXHbIX cpeacTs. [Mpy 3Tom, YnpaBnsiowmii UMeeT NpaBo OTka3aTbcs OT [JoroBopa B OAHOCTOPOHHEM MOpPSiAKE C
NMWCbMEHHbIM yBeJOMIIeHMEM YupeauTens ynpaBneHus He MmeHee yem 3a 5 (MsaTb) paboumx gHer [0 AaTbl NpekpalleHust
[JoroBopa, ecnv B peaynbTaTe YaCTMYHOrO BbIBOAA MMYLLECTBA M3 YNPaBreHusl, OLEHOYHas CTOMMOCTb OCTaBLUErocs UMyLLEecTBa
coctaBuT meHee 3 500 000 (Tpu MunnmnoHa NATLCOT ThiCAY) pybnen Ha gaTy nepevyncrieHnsa AeHeXHbIX CPeacTB.

9. [Jorosop BCTynaeT B cuny C AaTbl Nepefadn nepBoHayanbHO NepedaBaemMoro B ynpaBlieHMe MMyLLecTBa, AeNCTByeT B
TeyeHve 5 (Matb) net. MNpu oTcyTcTBUMM 3aaBneHus ogHon mn3 CTOpPOH O npekpaweHun [JoroBopa A0 OKOHYaHUS cpoka ero
OEeNCTBUS, OH CYMTAETCA NPOAMEHHBIM HA TOT XXE CPOK Ha TeX e ycrnoBusax. Takum obpasom, cpok [loroBopa MOXeT ObiTb NpoAneH
HeorpaHM4yeHHoe KONM4ecTBO pas.
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MpunoxeHne Ne 61

k Jorosopy

[OBEPUTENBHOMO YNPaBNeHUsi LEHHbIMU

Oymaramu 1 cpegctBaMmy MHBECTMPOBAHUSA B LieHHbIe Bymaru

CTAHOAPTHAA MUHBECTULIMOHHAA CTPATEIUA
«CENEKT. AONNAPbI»

ArPECCUBHbIA NPO®UIb

1.0nncaHue MHBECTULIMOHHOTO npocunsa CTaHAapTHOVI MHBECTULIMOHHOM cTpaTermun

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTh* (B %
roAoBbIX)
ArpeccuBHbI Npodunb npegnonaraetT MHBECTUPOBaHNE B 1rog 8%

WHCTPYMEHTbI 3MUTEHTOB C BEPOSTHOCTLIO AedosiTa Bbille cpegHero
M noTeHunarnbHO HeOrpaHUM4YeHHbIMU NOTEPAMU Ha No6bIX

NPOMEXXyTKax BpeMeH!
*Oxuaaemasi JOXOAHOCTb CTaHOApPTHOM WHBECTULIMOHHOW CTpaTerMm He rapaHTUpyeTcs YNpaBnsioWWM W He SIBNAETCS WAEHTUYHOWM hakTUYecKoW [OXOAHOCTM
yNpaBreHnst UMYLLECTBOM YUpeauTens ynpaeneHus, nepefaHHoro B [OBEPUTENIbHOE ynpasrneHve no [Jorosopy, NMPUBOAWTCS A0 BblYETA KOMWUCCUW, PacxopoB U
Haroros.

2. NepeyeHb (cocTaB) U CTPYKTYpa 06LEKTOB [OBEPUTENILHOTO yNpaBreHusl

Ne MakcumanbHas
Bupg o6bekTa

n/n Aons B noptdene
1 [eHexHble cpecTBa Ha pac4eTHOM CHeTe M AeHexXHble CpeAcTBa Ha BpokepckoM cyeTe 100%
2 "ocynapcTBeHHble LieHHble Oymaru Poccuiickon ®egepaunmn 100%
3 NHoCcTpaHHble UeHHble Oymary, BKMOYas, HO He OrpaHnyMBasiCb: CTPYKTYpHble HOThI,
KBanuuumpoBaHHble B COOTBETCTBMW C 3akoHogaTenbctBoM Poccuiickon ®epepaumn B 009
KayecTBe obnurauuin, a TaKKe akuMum MHOCTPaHHbIX 3MWUTEHTOB, MOMNyYeHHble B pe3ynbTarte 100%
noraileHns CTPYKTYPHbIX HOT. *
4 NHocTpaHHbIe PMHAHCOBbIE MHCTPYMEHThI, HE KBanMdULMPOBaHHbIE B Ka4eCTBe LieHHbIX Bymar B 100%
0

COOTBETCTBUW C 3akoHoAaTenbcTBoM Pd*
Wtoro: | 100%
* MNpuobpeTeHne LieHHbIX BymMar MHOCTPaHHbIX AMUTEHTOB, He AOMYLLEHHbIX K 0OpaLLeHnio Ha POCCUICKOM Bupxe, a Takke MHOCTPaHHbIX (PUHAHCOBBIX MHCTPYMEHTOB,
He KBanMMULMPOBaHHbLIX B KayecTBe LieHHbIX Bymar B COOTBETCTBUM C 3aKOHO4ATENIbCTBOM P® BO3MOXHO UCKIIOUATENBHO B Cryvasix, ecnu YuypeauTernb ynpasreHus
npu3HaH YnpasnsioLmnmM KBanmuLumpoBaHHbIM MHBECTOPOM B COOTBETCTBUU C PeaepanbHbiM 3akoHOM 0T 22.04.1996 r. N 39-®3 «O pbiHke LeHHbIX Gymary.

3. Ynpasnswowwmi Bnpase coBepLuaTth Nobbie Buabl onepaumin u CAenoKk ¢ MMyLLEeCTBOM Y4YpeanTens ynpaBneHus, BKIoYasi, HO
He orpaHnuuBasicb GupxeBble (0e3agpecHble, NeperoBopHbie) 1 BHeOUpxeBble caenku, caenku PEMNO, coenku ¢ nponsBogHbIMU
(PUHAHCOBBIMM WHCTPYMEHTaMM, COENKN C LeHHbIMW Gymaramu, Kak BKIHOYEHHbIMU, TaK U HE BKIMOYEHHbIMW B KOTMPOBAsbHblE
CIMUCKM.

4. MwuHumanbHasi CTOMMOCTb WMYLLECTBA, NepBOHAYanbHO nepefaBaemMoro YupeauTenem ynpaBneHWs B yrnpasBneHue no
HoroBopy, fomkHa coctaBnsaTe He meHee 50 000 (MaTbaecaT Tbica4) gonnapoB CLUA. MuHumanbHas CTOMMOCTb MMYLLLECTBA,
OOMNONHUTENbHO NepeaaBaeMoro YupeauTteneM ynpasneHus B ynpasneHue no [oroBopy AomkHa coctaBnaTb He meHee 50 000
(MNaTbpecaT Thicay) gonnapos CLUA.

5. BosHarpaxgeHue YnpaBnsitoLiero.
«BosHarpaxaeHue 3a ynpaBrieHue» opMmpyeTcs n3 AByx YacTen:

- HauucngaeTca n yaepxusaetcsa B pa3vepe 3% (Tpu) npoueHTa OT CyMMbl KaXAoW CAENKW NOKynKn (hMHaAHCOBOIO MHCTPYMEHTA.
BosHarpaxaeHue 3a ynpaBreHue HauucnseTcs Mocfe MocTaBkM B COCTaB MMyLLecTBa (PMHAHCOBOrO WHCTPyMEHTa W
YAepXUBaeTCs MNPV HanM4uMM B COCTaBe MMYLLECTBA AeHexHbIX cpeacTs B TeveHue 30 (Tpuauate) kaneHaapHbIX AHeW ¢ Aatbl
NnocTaBkn (OMHAHCOBOIO MHCTPYMEHTA.

- HauucnsieTca u yaepxusaeTca B pasmepe 1% (OAnMH) NpoUeHT rogoBbIX OT CPpedHeilt CTOMMOCTM MMYLLECTBa, HAaXOAsLerocs B
ynpasnexnun, 3a OTyeTHbIM Nepuod. ONa Lenei pacyeTa BO3HArpaxaeHUs 3a ynpaBreHue, cpedHss CTOMMOCTb WMYLLEeCTBa,
Haxopgllerocs B YynpaBneHun, paccyuTbiBaeTca Ha OT4YeTHyl OaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN WMYLLEeCTBa,
HaxoAdLLerocs B ynpasneHun, Ha nocrneaHuin AeHb Kaxaoro Mecaua, AeneHHas Ha konudyectso Mecsues B OTYeTHOM nepuoae.

Mpu 3aknoYeHnn oroBopa BHYTPU KBapTana «BosHarpaxaeHve 3a ynpasreHme» yOepXMBaeTcs, UCX0As U3 (haKTMYEeCcKoro cpoka
C MOMEHTA 3aKro4eHnst 4oroBopa A0 KoHUa KBapTana.

«Bo3HarpaxaeHue 3a ycnex» Hauucnsetcs Ynpasnsiowmm B pasmepe 10 % (decATb) NpoueHTOB OT goxoda 3a OTYETHbIN
nepuoa.
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BosHarpaxgeHue 3a ycnex paccumtbiBaetca B USD no npuHumny High water mark B pamkax kaxporo kaneHgapHoro roga,
HauYNCNSETCs exeKBapTanbHO M BbIMNA4YMBaETCs B KOHLE KaXaoro ksaprtana B pybnsx P® no kypcy LUb P® Ha gaTy pacdeta.
BosHarpaxaeHue 3a ycnex paccynTbiBaeTCcs B CrieyloLeM Nopsake:

SF (BosHarpaxgeHue 3a ycnex),
SF = (S, - Smax— MF — Ingiew = Outflow)™ %
Sj (B USD) = ctoumocTb NopTdens B kOHLEe OTYETHOrO KBapTana;

Smax (B USD) = Haubonblias n3 ctommocTten: ctoumocTb lMopTdens no utoram ksapTtana, B KOTOPOM B Mpeabiaylwuin pas
B3MManocb BO3HarpaxgaeHne 3a ycnex, unmM CTOMMOCTb MepBOHaYarnbHO BHECEHHbLIX B JOBEPUTENbHOE ynpasneHue akTUBOB (B
USD).

Inflow (B8 USD) — cTOMMOCTb akTUBOB, AOMOMHUTENbHO BHECEHHbIX B AOBEPUTENbHOE yrnpaBneHue 3a nepuod ¢ AaTbl pacyeTa
Smax (B USD) no koHeL, TekyLLlero oT4eTHOro KBapTana.

Outflow (B USD)- cTOMMOCTb aKTUBOB, BbIBEEHHbIX N3 JOBEPUTENBHOIO yNpaBneHns 3a nepuoj ¢ AaTel pacyeta Smax (B USD) no
KOHEeL, TeKYLLero 0TYETHOro KBapTana.

MF (npuBegeHHoe k USD HaumcneHHoe MF no kypcy LIB Ha paty pacuyeta) — BosHarpaxgeHnue 3a ynpaBrneHue 3a TeKyLui
KBapTan.

% - cTaBka BosHarpaxzeHus 3a ycnex.

BosHarpaxgeHve YnpasnstoLlero, ykazaHHoe B Hactoswem nyHkte, HOC He obnaraeTtca Ha ocHoBaHUM noanyHkTa 12.2 nyHkTa 2
ctatbk 149 Hanorosoro Kogekca P®.

6. YdypeauTenb ynpasneHusi 0b6a3yeTcs NepeyncnuTb AeHeXHble CpeAcTBa YNpasnslowWweMy eAuHbIM MNaTexom, B CPOK He
nosgHee 1-ro mecsaua ¢ gaTel nognucaHna forosopa. B cnyyae He nepeuncrneHus Yupeantenem ynpasneHns AeHEXHbIX CPeacTs
YnpasnsoLwemMy B ykasaHHbIi CPOK, MO0 NepeyncrneHnst AEHEXHbIX CPeACTB B YKa3aHHbIN CPOK B pa3Mepe MeHee yCTaHOBIEHHON
MWHUManbHOM CyMMbl 1/ UNN NEePeYNCreHNss OEHEXHbIX CPEACTB B YKa3aHHbI CPOK HECKOMbKMMM Nnartexamu, Ynpasnsowmin
ocTaBnseT 3a cobow npaBo cyuTaTb [lOroBOp He3akm4eHHbIM W/ UNN BepHYTb OEHEeXHble CpeacTBa, MepeyYncrneHHble C
HapyLleHNeM YCMNOBWIN HAacTOSLLIEro NyHKTa, YupeavTento ynpasneHus.

7. Cymma cbaktudeckm nepenaHHbix YupeauTtenem ynpaeneHus Ynpaenswowemy OeHEXHbIX CPeACTB MOXeT oTnuyaTbesl oT
yKa3aHHOM Ha pa3mep OaHKOBCKOM KOMWUCCUKM, B3MMaeMon OaHKOM, OCYLLUECTBASALUM MEepeyncrieHne OEHEXHbIX CpeacTs
Yupeautens ynpaeneHus Ha CneumanbHbI cHET YNnpaBnsioLLero.

8. BosBpaT 13 ynpaBneHusa Yacti nMyLLecTBa YupeauTento ynpasneHns A0 UCTeYeHns cpoka AevcTems [JoroBopa AonyckaeTcs
B BuAe AeHeXHblX cpedcTs. [Mpu aTom, Ynpasnsawowmii MMeeT MpaBo OTkasaTbcs OT [JoroBopa B O4HOCTOPOHHEM MOPSiAKe C
NUCbMEHHbIM yBeAOMIeHneM YdpeduTensa ynpasneHuss He MeHee yeM 3a 5 ([1aTb) pabouvx AHen [0 AaThl MpeKpalleHus
[oroBopa, ecnun B pe3dynbTate YaCcTUYHOro BblBOAA MMYLLIECTBa U3 YNpaBfeHus, OLeHOYHasi CTOMMOCTb OCTaBLLErocs MMyLLecTsa
coctaBuT MeHee cymmbl B ponnapax CLWA akeBuBaneHTHon 3 500 000 (Tpu mwunnmoHa nATLCOT ThicaY) pybnen no Kypcy
LleHTpanbHoro baHka Poccuiickon ®egepauum Ha gaTy nepevmcrneHmns AeHEeXHbIX CPEACTB.

9. [JoroBop BCTynaeT B cuny C AaTbl Nepefadn nepBoHayanbHO nepedaBaemMoro B ynpaBlieHuMe MMyLLecTBa, AeNCTByeT B
TedeHne 5 (Mate) net. Mpu oTcyTCcTBMM 3asiBneHuss ogHon M3 CTOPOH O npekpawieHnn [oroBopa OO0 OKOHYaHUS Cpoka ero
OENCTBMSA, OH CUMTaETCs NPOAJIEHHBIM Ha TOT XXE CPOK Ha TeX Xe ycroBusix. Takum obpasom, cpok [loroBopa MOXeT ObiTb NpoaneH
HeorpaHM4yeHHoe KONM4ecTBO pas.
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MpunoxeHue Ne 6m

k Jorosopy

[OBEPUTENBHOMO YNPaBneHUs LeHHbIMU

Oymaramu 1 cpegctBaMmy MHBECTMPOBAHUSA B LieHHbIe Bymaru

CTAHOAPTHAA MUHBECTULIMOHHAA CTPATEIUA
«CENEKT. EBPO»

ArPECCUBHbIA NPO®UIb

1. OnucaHue MHBECTULMOHHOIO npodunsa CTaH,qapTHOﬁ MHBECTULIMOHHOWM cTpaTermm

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTh* (B %
roAoBbIX)
ArpeccuBHbI Npodunb npegnonaraetT MHBECTUPOBaHNE B 1rog 7%

WHCTPYMEHTbI 3MUTEHTOB C BEPOSTHOCTLIO AedosiTa Bbille cpegHero
M noTeHunarnbHO HeOrpaHUM4YeHHbIMU NOTEPAMU Ha No6bIX

NPOMEXXyTKax BpeMeH!

*Oxuaaemasi JOXOOHOCTb CTaHOapTHOW WHBECTULMOHHOW CTpaTerMum He rapaHTupyeTcs YNpaBnswoWyMM W He SIBMSeTCA WAEHTUYHOW (hakTUYecKoW OOXOAHOCTH
ynpaBreHnsi UMYLLECTBOM YUpeauTens ynpaeneHus, nepefaHHoro B [OBEPUTENIbHOE ynpasrneHue no [lorosopy, NMPUBOAWTCS OO Bbl4ETa KOMUCCWUMW, PacxomoB U
Haroros.

2. NepeyeHb (cocTaB) U CTPYKTYpa 06LEKTOB [OBEPUTENILHOTO yNpaBreHusl

Ne MakcumanbHas
Bupg o6bekTa

n/n aonsa B noptdene
1 [eHexHble cpeacTBa Ha pacYeTHOM CHETE N AeHEeXHble cpeacTBa Ha BpokepckoM cyeTe 100%

2 "ocynapcTBeHHble LieHHble Bymarn Poccuiickon Peagepaunm 100%

3 MHocTpaHHble LUeHHble Oymaru, BKM4Yas, HO He OorpaHuMuMBasiCb: CTPYKTYPHble HOTbI,

KBanuuumpoBaHHble B COOTBETCTBMW C 3akoHogaTenbctBoM Poccuiickon ®epepaumn B
KayecTBe obnurauuin, a TaKke akuMm MHOCTPAHHbIX 3MWUTEHTOB, MOMNYYeHHble B pesynbTaTte
noraLleHuns CTPYKTYPHbIX HOT. *

4 NHocTpaHHbIe PMHAHCOBbIE MHCTPYMEHThI, HE KBanMdULMPOBaHHbIE B Ka4eCTBe LieHHbIX Bymar B
COOTBETCTBUW C 3akoHoAaTenbcTBoM Pd*

100%

Wtoro: | 100%
* MNpuobpeTeHne LieHHbIX BymMar MHOCTPaHHbIX AMUTEHTOB, He AOMYLLEHHbIX K 0OpaLLeHnio Ha POCCUIACKON Bupike, a Takke MHOCTPAHHBIX (PUHAHCOBLIX MHCTPYMEHTOB,
He KBanMMULMPOBaHHbLIX B KayecTBe LieHHbIX Bymar B COOTBETCTBUM C 3aKOHO4ATENIbCTBOM P® BO3MOXHO UCKIIOUATENBHO B Cryvasix, ecnu YuypeauTernb ynpasreHus
npu3HaH YnpasnsioLmnmM KBanmuumpoBaHHbLIM UHBECTOPOM B COOTBETCTBUU ¢ PefepanbHbiM 3akoHOM OT 22.04.1996 1. N 39-®3 «O pbiHke LeHHbIX Gymary.

3. YnpaBensiowuii Bnpaee coBepLiaTb MoGble BUAbI Onepaumii U cOenok ¢ MMyLLEeCTBOM YupeauTens ynpasrieHusi, BKoYasi, HO He
orpaHuymBasicb bupkeBble (6e3adpecHble, NeperoBopHbie) U BHeGUpxkeBble caenku, caenku PEMO, caenkv ¢ npousBogHbIMM
(HPMHAHCOBLIMM MHCTPYMEHTAMM, COENKU C LIeHHbIMU BGymMaramu, Kak BKITHOYEHHbIMM, TaK U He BKITIOYEHHLIMU B KOTUPOBAaIbHLIE
CIUCKMN.

4. MuHumanbHas CTOMMOCTb MMYLLECTBA, MNEePBOHaYanbHO nepefaBaeMoro YuypeauvTenem ynpaBneHus B ynpasrieHue no
HoroBopy, gomkHa cocTaBnatb He MeHee 50 000 (MartbpecAT ThicA4y) EBPO. MuHumanbHas CTOMMOCTb MMYyLLECTBA,
AOMNONHMTENBHO NepejaBaeMoro YypeauTeneM ynpasneHust B ynpasneHue no [JoroBopy AofkKHa COCTaBnAaTb He MmeHee 50 000
(MNaTbpecaT Thicav) EBPO.

5. BosHarpaxgeHue YnpasnsoLLero.
«Bo3HarpaxaeHue 3a ynpaBrneHue» popMmpyeTcst U3 AByX YacTeu:

- HauncnsaeTcs u yaepxneaetcs B pa3mepe 3% (Tpu) npoueHTa OT CyMMbl KaXXOOW CAENKU MOKYMNKU (PMHAHCOBOrO MHCTPYMEHTA.
BosHarpaxgeHue 3a ynpaBreHMe HayucrseTcs Mocne MOCTaBkM B COCTAB UMyLlecTBa (PMHAHCOBOTO WHCTPYMEHTA U
yOEPXKMBAETCS MPU HanMMuMm B COCTaBe MMYyLLECTBa OeHexXHbIX cpeactB B TeyeHune 30 (TpuauaTtb) KaneHAapHbIX OHEn ¢ gatbl
nocTaBKkn (OUHAHCOBOrO MHCTPYMEHTA.

- HauucnsieTca u yaepxuBaeTca B pasmepe 1% (OAWH) NPOLEHT rofoBbIX OT cpedHel CTOMMOCTY UMYLLECTBA, HaX0oOsLLEerocs B
ynpaeneHun, 3a OTyeTHbI Nepuod. Ona ueneil pacyeTa BO3HArpaxaeHus 3a ynpasrieHue, CpeaHss CTOMMOCTb MMYLLEecTBa,
Haxogsillerocs B YnpaereHuu, paccuuTbiBaeTcs Ha OT4YeTHyl0 OaTy kak CymMMa OLEHOYHbIX CTOMMOCTeN WMyLecTsa,
HaxoA4sLLIerocs B ynpasrieHUu, Ha NocneaHuii AeHb Kaxaoro Mecsila, AeneHHast Ha Konnyectso Mecsaues B OTY4eTHOM nepuoge.

Mpw 3akntoyeHnn gorosopa BHYTPUY KBapTana «BosHarpaxaeHve 3a ynpaBneHue» yaepXvMBaeTcs, MCXoas U3 (hakTUYeCKOro cpoka
C MOMEHTA 3aKIoYeHNs JOroBOpa 0 KOHLA kBapTana.

«BosHarpaxaeHue 3a ycnex» Hauucrnisietcss Ynpaenswowmm B pasmepe 10 % (decATb) NpoUEHTOB OT oXo4a 3a OTYETHbIN
nepuoga.
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BosHarpaxpgeHue 3a ycnex paccumtbiBaetca B EUR no npuHumny High water mark B pamkax kaxgoro kaneHgapHoro roaa,
HauucnsieTcs eXeKBapTarbHO M BbiMiayMBaeTcsl B KOHLE Kaxaoro keaptana B pyonsax P® no kypcy LB P® Ha gaty pacuerta.
BosHarpaxaeHue 3a ycrnex pacCuuTbiBaeTCs B CrieaytoLeM nopsiake:

SF (BosHarpaxgeHue 3a ycnex),

SF = (S, - Smax- MF - Inflow + Quiflow)*% |

v ne
Sj (8 EUR) = ctoumocTs MopTdhens B KOHLE OTYETHOTO KBapTana;

Smax (8 EUR) = HauGonblwas u3 CToMMOCTEN: CTOMMOCTb [lopTdhens mo mtoram KBapTtana, B KOTOPOM B Mpedblaylimii pa3s
B3/IMarnocb BO3HarpaxmjeHue 3a ycrnex, WM CTOMMOCTb NepBOHaYarilbHO BHECEHHLIX B JOBEPUTENbLHOE YNpaBrieHWe akTMBOB (B
EUR).

Inflow (B EUR) — cTonMocTb akTMBOB, AOMOMHUTENBHO BHECEHHbLIX B AOBEpUTENbHOE YrpaBrieHne 3a nepuod C AaTtbl pacyeTa
Smax (8 EUR) no koHel TekyLllero oT4eTHOro KBapTana.

Outflow (8 EUR) - cToMmocTb akTMBOB, BbIBEAEHHLIX U3 JOBEPUTENBHOIO yNpaBrieHus 3a neprof ¢ gatel pacyeta Smax (8 EUR)
Mo KOHEL| TEKYLLIEro OTYETHOro KBapTana.

MF (npuBegneHHoe k EUR HauucnenHoe MF no kypcy LB Ha paTy pacuyeta) — BosHarpaxaeHue 3a ynpaBrieHve 3a TekyLui
KBapTan.

% - cTaBka BosHarpaxgeHus 3a ycnex.

BosHarpaxaeHve YnpaBnstoLlero, ykazaHHoe B HacTosileM nyHkTe, HOC He obnaraeTcd Ha OCHOBaHWM noAanyHkTa 12.2 nyHkra 2
ctatbk 149 Hanorosoro Kogekca P®.

6. Yupeautenb ynpaBneHus obs3yeTcs nepevnucnutb OeHexHble cpeacTBa Ynpasnsalowemy eAuHbIM MnaTtexoM, B CPOK He
nosgHee 1-ro mecsua ¢ gatbl nognucanns [lorosopa. B cnyyae He nepedvcnenns Yupeautenem ynpaBneHns AeHEXHbIX CPeAcTB
Ynpasnsiowemy B yKasaHHbI CPOK, MO0 nepevncneHmns AeHexHbIX CPeacTB B yKa3aHHbIA CPOK B pa3Mepe MeHee YCTaHOBMEHHON
MWHUManbHON CyMMbl W/ WUNN NepednCcreHnss OeHEeXHbIX CPeACTB B YKa3aHHbI CPOK HECKOMbKAMW nnatexamu, YnpasBrstoLmia
ocTaBnsieT 3a cobol MpaBo cuutaTb [JOroBOp HE3aKMYeHHbIM W/ WA BEpHYTb OEHEeXHble CpeAcTBa, NepeyucrieHHble C
HapyLleHneM yCroBMIN HACTOALLEro MyHKTa, YYpeanTento ynpasneHus.

7. Cymma akTMyeckn nepefaHHbIX Ydpegutenem ynpasreHus YNpasnsioweMy AEeHEXHbIX CPEACTB MOXET OTnuyatbCcs OT
yKa3aHHOM Ha pa3mep OaHKOBCKOM KOMWMCCUKM, B3MMaeMon OaHKOM, OCYLLUECTBASIOLWUM MEepeyncrieHne OEeHEXHbIX CpencTs
Yupeautens ynpaeneHus Ha CneumanbHbI cHET YNnpaBnsioLLero.

8. BosBpart u3 ynpaeneHus 4actu nMmyLlecTsa YupeauTento ynpaBneHnsa 40 UCTeYeHns cpoka aencteus [loroBopa gonyckaetcs.
Mpu aToM, Ynpasnswowmi MmeeT npaBo oTkasaTbCa OT [JoroBopa B OAHOCTOPOHHEM MNOpSAKE C NMUCbMEHHBIM YBEAOMIEHVEM
Yuypegutens ynpaeBneHnss He MeHee 4YeMm 3a 5 ([saTb) paboumx OgHenm 0o gaTel npekpaweHus [oroBopa, ecnv B pesynbraTe
YacTMYHOro BbIBOAA MMYLLECTBA M3 YMNpaBreHusl, OLEHOYHas CTOMMOCTb OCTaBLUEroCs MMyLLecTBa COCTaBUT MeHee CyMMbl B
EBPO akBuBaneHTHor 3 500 000 (Tpu munnunoHa nATbLCOT Thica4) pybnewn no kypcy LieHTpansHoro baHka Poccuiickon ®epepaunm
Ha JaTy NepeyncneHns AeHeXHbIX CpeacTB.

9. foroBop BCTynaeT B CuNy C AaTbl MepefaYn nepBoHayanbHO NepefaBaemMoro B yrnpasreHne umyLLecTsa, OeNCTByeT B TeYeHne
5 (Nartb) net. MNpu oTcyTCTBUM 3asBneHus ogHou u3 CTOpoH O mpekpaieHun [JoroBopa A0 OKOHYaHWS Cpoka ero AenCTBUS, OH
CUMTaeTCs MpPOANIEHHBIM Ha TOT XE€ CPOK Ha Tex e ycnosusix. Takum obpas3om, cpok [oroBopa MoxeT ObiTb npoaneH
HeorpaHn4yeHHoe KonM4ecTBo pas.
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MpunoxeHune Ne 6H

K [lorosopy

[0BEpUTENBHOrO ynpaBneHns LieHHbIMW

Bymaramu n cpeacTBaMu MHBECTUPOBaHNS B LieHHble Bymarn

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEINA
«Allb®A EBPOOBJIUITALUN. IONNAPDI 2.0»

YMEPEHHbIA NPO®UIb

1. OnwucaHue MHBECTULIMOHHOro nNpodunsa ctaHaapTHON MHBECTULIMOHHOW cTpaTerum

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT AoxoAHOCTb™ (B %
rofoBbIX)
YMepeHHbIn npodunb npegnonaraet MHBECTUpPOBaHME B 1rog 5,4% USD

WHCTPYMEHTbl C YMEpeHHbIM KpeAWUTHbIM PUCKOM W BO3MOXHbIMU

KonebaHusMn CTOMMOCTU B npenenax cpegHepblHOYHbIX

*Oxupaemasi [JOXOAHOCTb CTaHAAPTHOW WHBECTULMOHHOW CTpaTeru He rapaHtupyeTcs YMNpasnsiowuM U He SIBRSiETCS WAEHTUYHOW (haKTUHecKoW [0XOLHOCTU
ynpaBreHnst UMYLLECTBOM YUpeauTens ynpaeneHus, nepefaHHoro B [OBEPUTENIbHOE ynpasrneHve no [lorosopy, NPUBOAWTCS O Bbl4ETa KOMUCCWUMW, PacxomoB U
Harnoros.

2. TepeyeHb (cocTaB) U CTPYKTypa 06 BLEKTOB AOBEPUTESIBHOIO ynpaBreHuUs

Ne MakcumanbHas
Bupg o6bekTa
n/n aonsa B noptdene

1 | NocypapcTBeHHbIE LieHHble Bymarn Poccuinckon depepaunm 100%
2 | O6nuraumm poCCUMMNCKMX U WHOCTPAHHLIX SMWUTEHTOB®, B TOM 4YMCMe HOMWHMPOBaHHble B 0
WHOCTPaHHON BanioTe 100%

Bcero, oonurauumn 100%

3 | [leHexHble cpeacTBa Ha pacYeTHOM CYeTe U AeHEeXHble cpeacTBa Ha OBpPokepcKoM cyeTe 100%
WToro: 100%
* MpnobpeTeHne LieHHbIX ByMar MHOCTPaHHbIX SMUTEHTOB, He AONYLUEHHbIX K OBpaLLeHNio Ha POCCUIACKON Bupxe, a Tailoke MHOCTPaHHbIX (PMHAHCOBbLIX MHCTPYMEHTOB,
He KBanMMULMPOBaHHbLIX B KayecTBe LieHHbIX Bymar B COOTBETCTBUM C 3aKOHOAATENbCTBOM P® BO3MOXHO MCKMIOUMTENBHO B CRyYasix, ecnv Yypeautens ynpaBneHust
npu3HaH YnpasnsioLwmM KBanmduuypoBaHHbIM NHBECTOPOM B COOTBETCTBUK C PeaepanbHbiM 3akoHOM oT 22.04.1996 r. N 39-®3 «O pbiHke LieHHbIX 6ymar».

3. MuHumManbHas CTOMMOCTb AEHEXHbIX CPEACTB, NepBOHaYanbHO nepeaaBaeMbixX YupeauTenemM ynpasneHus B ynpasneHue no
HoroBopy, JomkHa cocTaBnsiTb He MeHee cymmbl B gonnapax CLUA 50 000 (MATbAecAT TbICAY) UMW 3KBMBANEHTHOW CymMMeE B
pybnsx no kypcy LleHTpanebHoro BaHka Poccuiickont ®epepauun Ha paty NepeyvucrieHnst AeHexHbIX cpeacTB. MuHumanbHas
CTOMMOCTb MMYLLECTBA, [AOMNOMHWUTENbHO NepedaBaeMoro YypeauTenem ynpasneHus B ynpaeneHue no [loroBopy AoSkKHa
coctaBnATb He MeHee 25 000 (ABapuatb nATbL ThicaA4y) gonnapoB CLUA wnu akBuBaneHTHOM cymme B pybnsx no Kypcy
LleHTpanbHoro baHka Poccuiickon ®egepauum Ha gaTy NnepevmcrneHns AeHEXHbIX CPEACTB.

4. YnpaBnswoowuii BNnpaBe coBepLuaTtb Nobbie Buabl onepauyin u caenok ¢ MMyLLECTBOM Y4YpeauTens ynpaBrieHus, BKIoYas, HO
He orpaHnuynBascb Gupxesble (0e3agpecHble, NeperoBopHbie) u BHeOMpXeBble caenku, caenku PENMO, caenku ¢ npon3BogHbIMA
(PUHAHCOBBLIMWU WHCTPYMEHTaMM, COENKU C LEHHbIMW Gymaramu, Kak BKIHOYEHHBIMU, TaK U HE BKIOYEHHLIMW B KOTMPOBAlbHblE
CIMUCKM.

5. BosHarpaxaeHue YnpaBnsiowero cocTouT U3 ABYX YacTel: «BO3HarpaXOeHusi 3a yrnpaBreHue» W «Bo3HarpaxaeHus 3a
ycnex».

«Bo3HarpaxaeHue 3a ynpaBrnieHue» HauvucnseTca u ygepxkueaeTcd B pa3vepe 1 (OguH) nNpoueHT rogoBbiX OT CpeaHen
CTOMMOCTM UMYLLECTBa, Haxoadweroca B ynpaeneHun 3a OTuyeTHbIl nepuop. [Ona uenen pacdeTa BO3HArpaxaeHus 3a
ynpaeneHue, cpegHss CTOMMOCTb MMYLLECTBA, HaXOASALWErocs B ynpaBneHuu, paccuutbiBaetcsa Ha OTyeTHylo gaTy Kak cymma
OLEHOYHbIX CTOMMOCTEW MMYLLECTBa, HaxoASLIerocd B YMpaBreHWW, Ha MOCNedHUN [OeHb Kaxaoro mecsua, AerneHHas Ha
Konm4ecTBo MecsLeB B OT4eTHOM nepuoge.

Mpwn 3akntoueHnn gorosopa BHYTPW KBapTana «BosHarpaxgeHue 3a ynpaernieHne» yaepxumBaeTtcd, ncxoga m3 baKkTU4eCcKoro cpoka
C MOMEHTa 3aKl4eHNss 4oroBopa A0 KoHua kBapTana. [paBuno MnHMmanbsHOM KOMUCCUMK B NMOCTEAHEM Cny4ae He NpuMeHdaeTCA.

B cnyyae M3MeHeHVs MPOLIEHTHOWM CTaBKW, WUCMOMb3yeMoi AN pacyeTa Bo3HarpaxaeHus B TeyeHne OTYeTHOro nepuoaa,
BO3HarpaxaeHue pacCcYnTbIBAeTCs OTAENbHO AN KaXAoro nepuoaa AencTBUs KaXaoln NPoLEHTHOM CTaBKM.

«Bo3HarpaxpeHue 3a ycnex» Hauucnsietcs Ynpasngawowum B pasmepe 10 ([lecATb) NpoUeHTOB OT 40X04aA 3a OTYETHbIA NEPUOA.

BosHarpaxgeHne 3a ycnex paccumtbiBaetca B USD no npuHumny High water mark B pamkax kagoro kaneHgapHoro roga,
HaAYMCNSIETCA eXeKBapTanbHO U BbIMNAYMBaETCs B KOHLE Kaxgoro kBaprtana B pybnsx P® no kypcy LUb P® Ha paty pacderta.
BosHarpaxzaeHue 3a ycnex paccuynTbiBaeTCcsl B CrieayoLleM nopsiake:
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SF (BosHarpaxgeHue 3a ycnex),

Sj (B USD) = ctoumocTb NopTdens B kOHLEe OTYETHOrO KBapTana;

Smax (8 USD) = HauGornbluas M3 CTOMMOCTEN : CTOMMOCTb [MopTdens no uToram kBapTana, B KOTOPOM B Mpeablgylunii pas
B3/Marnocb BO3HarpaxmneHue 3a ycrnex, WM CTOMMOCTb NepBOHaYarilbHO BHECEHHLIX B JOBEPUTENbLHOE YNpaBrieHWe akTMBOB (B
USD).

Inflow (B8 USD) — cTOMMOCTb akTUBOB, AOMOSNTHUTENbHO BHECEHHbIX B AOBEPUTENbHOE ynpaBrieHWe 3a nepuop ¢ AaTbl pacdeTta
Smax (B USD) no koHeL, TekyLLero oT4eTHOro KBapTana.

Outflow (B USD)- cToMMOCTb aKkTUBOB, BbIBEAEHHbLIX 3 [OBEPUTENBHOIO yNpaBreHus 3a nepuog ¢ Aatbl pacdeta Smax (B USD) no
KOHEeL, TeKyLLero oT4ETHOro kBapTrana.

MF (npuBegeHHoe k USD HaumcneHHoe MF no kypcy LB Ha paty pacuyeta) — BosHarpaxgeHnue 3a ynpaBreHue 3a TeKyLui
KBapTan.

% - cTaBka BosHarpaxgeHus 3a ycnex.

BosHarpaxaeHve YnpasnstoLero, ykasaHHoe B HacTosieM nyHkTe, HOC He obnaraeTcst Ha OCHOBaHWM noAnyHkTa 12.2 nyHkTa 2
ctatbh 149 Hanorosoro Kogekca P®.

6. BosBparT 13 ynpaBneHus 4acTtv nMyLLecTBa YupeauTeno ynpaBneHs 40 UCTeYeHns cpoka aenctemsa [JoroBopa gonyckaeTcs
B BuAe OEHeXHbIX cpeactB. [pu aTom, YnpaBnswwWuMi uMeeT NpaBoO oTkas3aTbCcs OT [loroBopa B OAHOCTOPOHHEM MOpPSdKe C
NMCbMEHHBIM YBEAOMIEHVEM YdpeauTens ynpasrneHua He meHee yem 3a 10 (decaTtb) pabounx gHen OO AaTtbl NpekpalieHus
[oroBopa, ecnun B pe3dynbTate YaCcTUYHOro BblBOAA MMYLLIECTBa U3 YNpaBfeHus, OLeHOYHasi CTOMMOCTb OCTaBLLErocs MMyLLecTsa
coctaBuT meHee 50 000 (MaTbaecaT TbicA4) gonnapos CLUA Ha aaTty Bo3BpaTa uMyLLEecTBa U3 ynpaBreHns Unn SKBUBANEHTHON
cymMme B py6nsx no kypcy LieHTpanbHoro baHka Poccuiickon ®egepauun Ha AaTy NepeyuncrneHns GeHeXHbIX CPeacTB.

BosspaT umywectBa un3 [JoBepuTEnbHOrO YrpaBreHusi OCYLUECTBNSETCA TOMbKO B AeHexHoW copmMe B MNOpsSAKe WM CPOKM
npeaycMoTpeHHble [loroBopom.

7.  Ydypegutenb ynpasreHus obs3yeTcs nepeuncnutb OeHEexHble CpefcTsa Ynpasnsioowemy eauvHbIM NnaTexom, B CPOK He
nosgHee 1-ro mecsua ¢ gatbl nognucanns [lorosopa. B cnyyae He nepedvcnenns Yupeautenem ynpaBneHns AeHEXHbIX CPeAcTB
YnpasnsioLwemy B yKasaHHbI CPOK, MO0 nepevncneHms AeHexXHbIX CpeacTB B yKa3aHHbIA CPOK B pa3Mepe MeHee YCTaHOBMEHHOWN
MWHUManbHON CyMMbl W/ WUNN NepeynCcreHns OeHEeXHbIX CPeACTB B YKa3aHHbI CPOK HECKOMbKAMW nnatexamu, YNpasBrstoLmia
ocTaBnsieT 3a cobol npaBo cuuTaTb [JOroBOp HE3aKMYeHHbIM W/ WM BEpHYTb OEHEeXHble CpeAcTBa, NepeyucrieHHble C
HapyLleHneM yCroBUIN HACTOALLEro MyHKTa, YYpeanTento ynpasneHus.

8. Cywmma chaktuyeckm nepefaHHblXx YupeauTenem ynpaBreHus YnpaBnswoLwemy OeHEXHbIX CPpeACcTB MOXEeT OTnMyaTtbCst OT
yKa3aHHOM Ha pa3mep OGaHKOBCKOW KOMMUCCUW, B3MMaemoln OaHKOM, OCYLLECTBMSANOLWMM MNEPEYUCTIEHNE [OEHEXHbIX CPEeACcTB
Yupeauntens ynpaeneHms Ha CneumanbHbI cHET YNnpaBnsioLLero.

9. [oroBop BCTynaeT B cuny ¢ gaTbl Nepedayn nepBoHavarbHO NepefaBaeMoro B ynpaBneHue UMyLlecTBa, AEUCTBYET B
TedeHne 3 (Tpex) net. lNpu oTcyTCTBMM 3asiBNeHus ogHom u3 CTOPOH O npekpalleHun [loroBopa [0 OKOHYAHWSI CpoKa ero
OEeNCTBUSA, OH CYUMTaAETCsA NPOASIEHHBIM Ha TOT XXE CPOK Ha TeX Xe yCroBusiX. Takum obpasom, cpok [loroBopa MoXeT ObiTb NpoaneH
HeorpaHM4yeHHoe KoNM4ecTBO pas.
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MpunoxeHne Ne 60

k Jorosopy

[OBEPUTENBHOMO YNPaBNeHUsi LEHHbIMU

Oymaramu 1 cpegctBaMmy MHBECTMPOBAHUSA B LieHHbIe Bymaru

CTAHOAPTHAA MUHBECTULIMOHHAA CTPATEIUA
«Alb®A. EXXEOHEBHAA OXOOHOCTb»

KOHCEPBATUBHbIV NPO®UIb

1. OnucaHue MHBECTULNOHHOIO npodcdunsa CTaHAapTHOﬁ MHBECTULIMOHHOMN cTpaTermmn

[JonycTuMbIA puck NHBECTULUNOHHLIN Oxupaemas
FOPU3OHT poxoaHocTb* (B %
rofoBbIX)
KoHcepBaTuBHbIA Npocunb npegnonaraet MHBECTUPOBaHUeE cpeacts @ 1 roa 6,6% RUB

B WHCTPYMEHTbl C HWU3KOWM BepoSITHOCTbIO  AdecdbonTa  w/vnu

CyLeCTBEHHbIX NOTEPb B YCITOBUAX PbIHOYHbLIX konebaHum

*Oxunaaemas [OXOAHOCTb CTaHAAPTHOW WHBECTULMOHHOW CTpaTerMn He rapaHTupyetcs YNpasnswoWwWM U He SBNAeTcA WAEHTUYHOW hakTUHEeCKON [OXOAHOCTM
ynpaBieHns MMYLLeCTBOM YupeauTens ynpaBneHusi, NepefaHHoro B [OBepuTenbHoe ynpasrieHne no [loroBopy, NpUBOAWTCA A0 BbiYeTa KOMWUCCWIA, pacxodoB U
Hasoros.

2. TMepeyeHb (cocTaB) U CTPYKTypa 06'bEKTOB AOBEpPUTENLHOrO ynpaBreHUs

Ne MakcumanbHasa gons
Bug ob6bekTa

n/n B noptcene

1 Ob6nuraunmn poccUNCKMX SMUTEHTOB* 100%

2 [eHexHble cpeacTBa Ha pacHeTHOM CHETE M AEHEXHble cpeacTBa Ha BpoKepcKkoM cyeTe 100%

WNtoro: | 100%
*O6bem eXXeHEeBHOro Bbinycka 06]'WIFaL|VII7I MOXeT ObITb HeaoCTaTOYHbIM OnA YaCTUYHOro Mnu NOJSTHOro pasMelleHusa cpeacTs yqpe,qmrenﬂ ynpasneHusa. B atom cnyyae
pa3MeLLieHne UMyLLeCTBa YupeamTens ynpaeneHns 6yaeTt ocyLecTBNATLCSA Ha cneayoLmii pabounin AeHb, NpU JOCTaTOYHOCTN OGbEMA EXEHEBHOTO Bbinycka.

3. Ynpasnswowui Bnpase coBepLuaTth Nobbie Buabl onepaumin n CAenok ¢ MMyLLeCTBOM Y4YpeauTens yrnpasneHus, BKIoYas, HO
He orpaHnumnBasicb bupxesble (Ge3agpecHble, NeperoBopHbie) n BHebupxesble caenku, caenku PEMNO, coenku ¢ nponsBogHbIMU
PVMHAHCOBBIMW UHCTPYMEHTaMK, CAEMNKN C LEeHHbIMWM Bymaramu, Kak BKMOYEHHbIMW, TaK W He BKMIOYEHHbIMW B KOTUPOBalbHble
CMNCKN.

4. MwuHumanbHasi CTOMMOCTb WMYyLLECTBa, NepBOHayanbHO nepefaBaeMoro YupeauTenem ynpaBrneHuss B yrnpaBneHue no
HoroBopy, AomkHa cocTaBnaTb He MeHee 50 000 (MATbpecAaT ThicAYv) pybnei. MuHMManbHas CTOMMOCTb MMYLLECTBA,
OOMNONHMTENbHO NepeaaBaemMoro YupeauTtenem ynpasneHus B ynpasneHue no [loroBopy AorkHa cocTaensatb He meHee 10 000
(AecaTtb TbicAY) pybnen.

5. BosHarpaxgeHue YnpaBnsitoLero COCToUT U3 CrieayoLnx YacTemn:

«Bo3HarpaxaeHue 3a ynpaBneHue» HauvucnseTca u yaepxkusaeTca B pa3vepe 1 (OAuH) npoueHT rogoBbiX OT CpeaHen
CTOMMOCTM MMyLLECTBa, Haxoaduwieroca B ynpasneHun 3a OTyeTHbIi nepuod. [na uenem pacyeTa BO3HarpaxgeHus 3a
ynpasrneHne, CpeaHas CTOMMOCTb MMYLLECTBA, HaxoAsLierocs B ynpasneHuu, paccyutbiBaeTcs Ha OTYeTHylo AaTy kak cymma
OLIEHOYHbIX CTOMMOCTEN MMYLLECTBa, HaxOAsALerocs B YMNpaBneHWW, Ha MocnedHui AeHb Kaxaoro Mecsaua, AeneHHas Ha
KonunyecTtso MecsueB B OT4eTHOM nepuoge.

Mpu 3aknoYeHnn JoroBopa BHYTPU kBapTana «BosHarpaxaeHve 3a ynpasneHue» yaepXxvMBaeTcsi, UCXoas U3 hakTUYEeCcKoro cpoka
C MOMEHTAa 3aKnioYeHnsi JoroBopa A0 KoHua keapTana. MNpasuno MyuHMMansHOM KOMUCCUM B NOCMEAHEM Cliydae He NPUMEHSIeTCS.

B cnyyae u3amMeHeHUs NPOLIEHTHOM CTaBKW, MCMONb3yeMOW AN pacyeTa BO3HarpaxaeHuss B TedyeHne OT4YETHOro nepvoaa,
BO3HarpaxaeHne paccyMTbIBAETCs OTAENBHO AN KAX40ro nepnoaa AENCTBUS KaXaoW NPOLEHTHON CTaBKuU.

BosHarpaxageHue YnpaensoLlero, ykasaHHoe B HacTosilem nyHkte, HOC He obnaraeTca Ha ocHOBaHWM noanyHkTa 12.2 nyHkTa 2
ctatbn 149 Hanorosoro Kogekca Po.

6. YupeguTenb ynpaBneHus 06A3yeTCA MepeuncnuTb OeHeXHble cpeAcTBa YNpaBrsiolweMy eduHbIM MraTexom, B CPOK He
nosgHee 1-ro mecsua ¢ gaTel nognucanna forosopa. B cnyyae He nepeuncneHust Yupeautenem ynpasneHns AeHEXHbIX CPeacTB
YnpasnsiowemMy B ykasaHHbIi CPOK, MO0 NnepeyncrneHunst AEHEXHbIX CPeACTB B yka3aHHbIN CPOK B pa3Mepe MeHee yCTaHOBIEHHON
MWUHMMAnNbHOW CYMMbl W/ UMW NEPEYUCIIEHNs OEHEXHbIX CPEeACTB B YKa3aHHbI CPOK HECKONbKMMMW nnaTtexamu, YnpasBnsooLwui
ocTaBnseT 3a cobow npaBo cyuTaTh [JOroBOp HE3aKM4YeHHbIM W/ UNN BEpHYTb OEHEeXHble CpeacTBa, MepeynCrneHHble C
HapyLLUeHNeM YCrioBUIA HACTOSILLLEro NyHKTa, YUpeauTero ynpasneHus.

7. Cymma akTuyecku nepefaHHbiX Yypeauternem ynpaereHus YNpaBnsLeMy AEHEXHbIX CPeACTB MOXET OTnmvaTbCs OT
yKa3aHHOM Ha pa3mep OGaHKOBCKOW KOMMUCCUW, B3MMaemoln OaHKOM, OCYLLECTBMSKOLWMM MNEPEYUCIIEHNE [OEHEXHbIX CPEeACTB
Yupeautens ynpasneHus Ha CneumanbHbIn cHeT YNpaBnstoLlero.

8. Bosspart u3 ynpaeneHuna 4acTtn nmyulectea Yupegutento ynpasneHna 0o NCTe4eHna cpoka pencteus [Jorosopa aonyckaeTca
B BUWAe AeHEXHbIX CpeaCTB.
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9. [Jloroeop BCTynaeT B cuily ¢ AaTbl Nepeaayun nepBoHavarnbHO nepeaaBaemMoro B yrpaBrieHe MMYLLIECTBa, AEVCTBYET B TEYeHWe
1 (OpHoro) ropa. Mpu oTcyTCcTBUM 3asiBNeHUst ofHoi 13 CTOPOH O npekpalleHnn [JoroBopa A0 OKOHYaHUSI CpoKa ero AenCTBUS, OH
cyMTaeTCs NMPOAMEHHbIM Ha TOT Xe CPOK Ha TeX e YCIoBMSIX. TakuM o6pasomM, Cpok [joroBopa MOXeT ObiTb nponsieH
HeorpaH1M4YeHHOe KOnmn4ecTBo pas.
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MpunoxxeHue Ne 6n

k Jorosopy

[OBEPUTENBHOMO YNPaBNeHUsi LEHHbIMU

Oymaramu 1 cpegctBaMmy MHBECTMPOBAHUSA B LieHHbIe Bymaru

CTAHOAPTHAA MUHBECTULIMOHHAA CTPATEIUA
«AJllb®A TEXHONOIM'HK 100»

YMEPEHHbIA NPO®UIb

1. OnucaHue MHBECTULNOHHOIO npodcdunsa CTaHAapTHOﬁ MHBECTULIMOHHOMN cTpaTermmn

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTh* (B %
roAoBbIX)
YMepeHHbIn npodunb npegnonaraet MHBECTUPOBaHME B 1rog 11,6% USD

WHCTPYMEHTbl C YyMepeHHbIM KpeAWUTHbIM PUCKOM U BO3MOXHbIMU

Koneb6aHusIMn CTOMMOCTH B npegenax cpeaHepblHOYHbIX

*Oxugaemas [OXOOHOCTb CTaHAAPTHOW WMHBECTULIMOHHOW CTpaTerumM He rapaHTvpyeTcs YnpaBnawolWuMM U He SABNSETCA WAEHTUYHOW (haKTUYeCcKon [AOXOAHOCTU
ynpasneHns MMYyLLEeCTBOM Yupeautens ynpasneHusi, nepegaHHoOro B AoBepuTernbHoe ynpasneHue no [oroBopy, NpuBOAUTCA A0 BblMETa KOMWUCCUIA, PacxodoB U
Hanoros.

2. TMepeyeHb (cocTaB) U CTPYKTypa 06'bEKTOB AOBEpPUTENLHOrO ynpaBreHUs

Ne MakcumanbHasa gonsa
Bug ob6bekTa
n/n B noptcene

MHBECTUUMOHHbIE Nan BMpXeBOro naeBoro MHBECTULMOHHOMO (boHAA PbIHOYHBLIX (PUHAHCOBBLIX

0,
nHcTpymeHToB « TEXHOJTOI M 100», Haxogsierocs nog ynpasneHnemM YnpasnsioLero 100%

2 [eHexHble cpeacTBa Ha pacYeTHOM CHETE N AeHEXHble cpeacTBa Ha BpokepckoM cyeTe 100%
WNtoro: | 100%

3. Ynpasnswowwmi Bnpase coBepLuaTth nobbie Buabl onepaumi 1 CAENoK ¢ MMyLLEeCTBOM Yypeautens ynpasneHus, BKNoYas, Ho
He orpaHunymBasich bupxesble (besagpecHble, NeperoBopHbIe) 1 BHEONPXKEBbIE CAENKN.

4. YBepgomneHue 0 KOH(PrMKTE NHTEPECOB.

Yupeagutenb ynpaeneHus noaTBepxaaeT cBoOe cornmacue Ha npuobpeTeHne B COCTaB UMyLLecTBa no [JoroBopy MHBECTULIMOHHbIE
nav BypxeBoro naesoro MHBECTULIMOHHOTO POHAA PbIHOYHBLIX (ONHAHCOBLIX UHCTPYMeHTOB « TEXHOJIOMMK 100» Haxogswerocs
non ynpasneHnem YnpasnsioLLero.

B cuny /J,eVICTByIOLIJ,erO 3aKkoHoAaTenbCcTBa YNpaBnsoLwmmn yBeaomMmnaert Yupegutens ynpaBneHna 0 BO3MOXHOCTN BO3HUKHOBEHUA
KOH(PNUKTa WMHTEPECOB Mpu an06peTeva| MHBECTULUMOHHbLIX NaeB B COCTaB uMyllecTBa nNo ﬂ,OFOBOpy Haxogdawmnxca nopg
ynpasneHnem YnpasnsioLiero.

Yupegutenb ynpaBneHus NoATBEPXAaeT, 4YTO Haanexalwmm obpa3om yBeAOMSIEH O BO3MOXHOM KOH(IMKTE WHTEPECOB B
yKasaHHbIX B HACTOSILLLEM MyHKTE Cyyasx v noATBEPXAaeT cornacue ¢ HUM, a Takke He UMeET U He ByaeT UMeTb B AanbHenwem
Kakmx-nmbo npeTeH3ni B criy4ae BO3HUKHOBEHUSI BbILLEYKa3aHHOrO KOH(PNKTa MHTEPECOB.

5.  MwuHuMManbHas CTOMMOCTb WMMyLLECTBa, NepBOHayanbHO nepefaBaeMoro YuypeauTtenem ynpaBneHus B ynpasrieHue no
HoroBopy, JomkHa coCTaBNATb He MeHee cymMmmbl B gonnapax CLUA 300 (TpucTta) unm skBuBaneHTHON cymme B pybrisix no Kypcy
LientpaneHoro baHka Poccwuiickon ®efepaunmn Ha gaTy nepeyncrneHns AeHexHbIx cpeacts. MuHMmanbHas CToMMOCTb MMYLLECTBa,
AOMNONHMTENbHO NepeAaBaemMoro Yupeautenem ynpasneHust B ynpasrneHue no [JoroBopy AOMKHa COCTaBNATb HE MEHee CyMMbl B
ponnapax CLUA 300 (TpucTta) nnu skBuBaneHTHonm cymme B pybnsx no kypcy LleHTpanbHoro BaHka Poccuiickon ®epnepaumm Ha
AaTy nepeyvncneHns AeHeXHbIX CPeacTB.

6. BosHarpaxgeHve YnpaBnsoLwero CoCTouT na:

«Bo3HarpaxaeHue 3a ynpaBneHue» Hauucnsetcs n yaepxusaetcs B pa3mepe 0,9 (Honb uenbix AeBATb AeCATbIX) NpoLeHTa
rogoBbIX OT CpegHel CTOMMOCTM MMYLLEeCTBa, Haxoasierocss B ynpaBneHun 3a OTuyeTHbIl nepuod. [Ans uenenm pacuyeta
BO3HarpaxaeHus 3a ynpasneHue, cpeaHsisi CTOMMOCTb MMYLLLECTBA, HAXOASLErocs B yNpaBneHun, paccyntbiBaeTcs Ha OTYeTHYH0
[aTy Kak CyMMa OLeHOYHbIX CTOMMOCTEW WMYLLECTBA, HaXOASLLErocsi B yNpaBfeHWW, Ha NOCNedHUA OeHb Kaxaoro mecsiua,
AeneHHas Ha konnyecTBo Mecsiues B OTY4eTHOM nepuoae.

Mpw 3akntoYeHnn gorosopa BHYTPW KBapTana «BosHarpaxgeHue 3a ynpaernieHne» yaepxumBaetcd, ncxogqa m3 bakTU4ecKoro cpoka
C MOMEHTa 3aKnt4YeHnd goroeopa Ao KOHUa KBapTtana.

B cnyyae u3MeHeHUsI MPOLIEHTHOW CTaBKW, WCMONb3yeMoW Ans pacyeTa Bo3HarpaxgeHust B Tedenve OT4yeTHOro nepuoAa,
BO3HarpaxaeHue pacCcUnTbIBAeTCH OTAENbHO AN KaXAoro nepuoaa AencTBrs KaXaoln NpoLEeHTHOWM CTaBKu.

BosHarpaxgeHve YnpasnstoLero, ykazaHHoe B HactosweMm nyHkte, HOC He obnaraeTtca Ha ocHoBaHUM noanyHkTa 12.2 nyHkTa 2
ctatbn 149 Hanorosoro Koagekca Po.
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7.  YdypeguTenb ynpasneHusi 06a3yeTcs nepeyncnuTb AeHeXHble CpeAacTBa YNpasnsowWweMy efuHbIM MNaTexom, B CPOK He
nosgHee 1-ro mecsaua ¢ gaTel nognucandna florosopa. B cnyyae He nepeuncrneHuns Yupeautenem ynpasneHns AeHEXHbIX CPeacTs
YnpasnsooLemMy B yKasaHHbIN CPOK, MMBO0 nepevmncnerns AeHexHbIX CPeACTB B YKasaHHbI CPOK B pasmepe MeHee YCTaHOBIIEHHOW
MWUHMMaNbHOW CYMMbl W/ UMW NEPEYUCTIEHNS OEHEXHbIX CPeACTB B YKasaHHbIA CPOK HECKOMbKMMMU MraTexamu, Ynpasnsowmm
ocTaBnseT 3a cobow npaBo cyuTaTb [JOroBOp He3aknioYeHHbIM W/ UMW BEePHYTb [EHEeXHble CPeacTBa, MNepeyucrieHHble C
HapyLleHNeM YCNOBUIN HacTOSLLIEro NyHKTa, YupeavTento ynpasneHus.

8. Cymma dakTuueckn nepefdaHHbix YypeguTenem ynpasreHusi YnpasnsioweMy AeHEeXHbIX CPeACTB MOXET OTnMyatbcsl OT
yKa3aHHOM Ha pa3mep OGaHKOBCKOM KOMWUCCUM, B3MMaeMon OaHKOM, OCYLUECTBSIOWMM MepeymcrieHne AEHEXHbIX CPeacTB
Yupeautens ynpasneHusi Ha CneuuarnbHbl cHeT YNpaBnsioLLero.

9. Bosspat u3 ynpasneHna 4actm nmyljecrtea Yupegutento ynpasneHna 0o UCTte4eHna cpoka nencteua [JoroBopa gonyckaetcs
B BUOE OEeHEXHbIX CpeacTB.

10. [orosop BCTymaeT B cuily C AaTbl Mepefayy nepBoOHavanbHO nepefaBaeMoro B YrpasneHne MMyLLecTBa, AeicTByeT B
TedyeHue 1 (OgHoro) roga. Mpu oTcyTcTBUM 3asBneHUs oaHon M3 CTOpoH O npekpaleHuy [JoroBopa A0 OKOHYaHUS Cpoka ero
OEeNCTBMSA, OH CHUMTaeTCHa NPOASIEHHBIM Ha TOT Xe CPOK Ha Tex xe ycrnosusx. Takum obpasom, cpok [loroBopa MoXeT BbITb NpoaneH
HeorpaHn4yeHHoe KonmM4ecTBo pas.
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MpunoxeHne Ne 6p

k Jorosopy

[OBEPUTENBHOMO YNPaBNeHUsi LEHHbIMU

Oymaramu 1 cpegctBaMy MHBECTMPOBaHUSA B LieHHble Bymaru

CTAHAOAPTHASI UHBECTULIMOHHASA CTPATETUSA
«Allb®A KYNOHHbIX OXOO»

KOHCEPBATUBHbIV NPO®UIb

1. OnucaHue MHBECTULNOHHOIO npodcdunsa CTaHAapTHOﬁ MHBECTULIMOHHOMN cTpaTermmn

[JonycTuMbIA puck MHBeCTULIMOHHLIN Oxupaemast
FOPU3OHT AOXOAHOCTL*
(B %
roAoBbIX)
KoHcepBaTusHbIM Npodhunb NpeanonaraeT MHBECTUPOBAHME CPeACTB B 1rog 14,2% RUB

WHCTPYMEHTbI C HU3KOW BEPOSATHOCTLIO AedhonTa n/vnn CyLLlEeCTBEHHbIX

noTepb B YCITOBUAX PbIHOYHbIX konebaHun
*Oxuaaemas OOXOOHOCTb CTaHOApTHOW WHBECTULMOHHOW cTpaTerum He rapaHTypyeTcs YnpasnsioownM U He SABNAETCA WAEHTUYHOW (DaKTUYeCKOW AOXO4HOCTU
ynpaBneHns MMYLLEeCTBOM Yupeautens ynpasneHusi, nepefaHHoro B AoBepuTenbHoe ynpasneHne no [loroBopy, NpMBOAUTCA [0 BblYeTa KOMUCCUMA, PacxodoB u
Hanoros.

2. TMepeyeHb (cocTaB) U CTPYKTypa 06 bEKTOB AOBEepPUTENBHOrO ynpaBneHusi

Ne Bwup o6bekTta MakcumanbHaa gonsa B
n/n noprtdene
1 [eHexHble CpeficTBa Ha pacHeTHbIX CHETaX N AeHEeXHble cpefcTBa Ha Gpokepckom cyeTe, 100%
CyMMapHoO
2 Oenosutel B pyonsx B AO «AJIbPA-BAHK» 6e3 npaBa 4OCPOYHOrO pacTopXKeHNst 100%
(6€30T3bIBHbIV 4EMN03NT)
3 BHebupxeBble pacyeTHbIE OMUMOHHBIE A0roBOPbI (KOHTPaKThbl), CyMMapHO 100%
4 O6nurauum poCcCUNCKUX IMUTEHTOB 100%
Wtoro: 100%

Ynpasnsiowmii Brnpaee coBepluaTth Nobble BUA4bLI Onepauuin U CAENOK C MMYLLECTBOM YupeauTens ynpaefeHus, BKIoYyas, HO He
orpaHuymBasicb bupeBble (Ge3adpecHble, NeperoBopHble) U BHeGUpXKeBble caenku, caenku PEMO, caenku ¢ npousBogHbIMM
(HPMHAHCOBLIMM MHCTPYMEHTAMM, COENKU C LieHHbIMU BGymaramu, Kak BKITHOYEHHbIMM, TaK U He BKITIOYEHHLIMU B KOTUPOBAaIbHbIE
CIUCKMN.

3. Ycnoeus npoaykta «Allb®A KYNOHHbIA JOXO0».

OdeHexHble cpepcTBa YypeautTens ynpaBrieHUsi pasmelialoTcs YnpaBnswowMm B Aeno3uTbl 6e3 npaBa AOCPOYHOro
pactopxeHusi B AO «Allb®A-BAHK» n BHeGupxeBON ONUUOH, BbiNnaTta No KOTOPOMy NpuBsA3aHa K AMHaMuke 6a3oBoro
aKTuBa.

Ba3oBbIN aKTMB — KOP3MHa aKkLUui, BbiIOpaHHasa YNpaBnsowmm ¢ y4eToM AeACTBYHOLWEN PbIHOYHOW KOHBHOHKTYPbI.

MHBecTUUMOHHaA cTpaTerna obecneunBaeT 100% 3awmTy KanuTana no UCTe4YeHMU cpoka aencTeus [loroBopa.

3awwmTa Kanutana o6ecneuymBaeTcs 3a cyeT POPMUPOBAHUA COOTBETCTBYHLLIEM CTPYKTypbl nopTtdens (pacnpepeneHue
aKTMBOB MeXAay NMPUHATbIM 06si3aTenbCTBOM 6aHKa NMo Bo3BpaTy YNpaBhsilolWeMy CyMMbl Aerno3uTa Mo Aeno3UTHOMY
[OroBOpY, C HAYMUCMEeHHbIMU TMpPOLEeHTaMU, a TaKkKe o06si3aTeNbCTBaMW KOHTpareHTa Mo OMUUOHHbLIM AOroBopam
(KOHTpakKkTaM), 3aKno4YeHHbIMU B paMKax UHBECTULIMOHHOM cTpaTerum), B pa3Mepe He MeHee NepBOHa4YanbLHO nepeaaHHON
B ynpaBlieHMe CYMMbl, UCKIOYasi criy4an HeucrnosnHeHusi 6aHKOM U /UNU KOHTpPareHToM CBOMX 06si3aTenbCTB nepep
YnpaBnswwmmM nu6éo AOCPOYHOro pacTopeHusi [loroBopa no uHMUMaTuBe YupeauTtens ynpaBneHusa wu/ wnum no
npUYMHaMm, He 3aBUCALLUM OT YNpaBnsoLero.

Cpok aeicTBuA 6€30T3bIBHOro 6aHKOBCKOro Aieno3nTa He MOXeT NpeBbIWaTh CPOK AecTBUA Jorosopa.

4. MwuHuMmanbHasi CTOMMOCTb WMMYLLECTBA, MepBOHAYaribHO nepedaBaemMoro Ydpeautenem ynpaefeHus B ynpaBlieHue Mo
HoroBopy, gomkHa coctaenstb He MeHee 30 000 (TpuauaTb ThicAY) pyonen. Yupeautenb ynpasneHus obssyeTca nepeyuncnutb
OeHexHble cpecTBa YNpaBnsolweMy equHOBPEMEHHO, OOHUM MAATEXOM WM HECKONbKUMW NriaTtexxamu, HO NMpOu3BeAeHHbIMU B
TeyeHune ofHoro paboyero gHsi, He no3aHee 1 (OgHOro) Mecsaua ¢ Aatel nognucaHus Jorosopa.

[ononHuTenbHasa nepefava MMyLLECTBa B TeYEHME BCEro cpoka AencTBus [loroBopa He JonyckaeTcs.

B cnyyae He nepeuucnenus Yupeautenem ynpaBreHUsi OEHEXHbIX CpeacTB YMpaBrsiolemy B yKasaHHbIA cpok, nunbo
nepeyncrneHnss OeHEeXHbIX CPeAcTB B YKasaHHbIi CPOK B pa3Mepe MeHee YCTAHOBIEHHOM MWHMManbHOW CyMMbl, 160
OOMONMHUTENBHOW nepefadn wmywlectea no [loroBopy, YnpaenswwWmMiA OCTaBnseT 3a cobon npaBo cuutatb [JOroeop
He3aKMYeHHbIM W/ UNN BEPHYTb AEHEXHbIE CPeACTBa, NEPEYNCIIEHHbIE C HApYLLUEHMEM YCITOBUIA HACTOSLLEro NyHKTa YypeauTernto
yrnpaeneHust.
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5. CYMMa hakTU4eckn nepedaHHbIX Yuypeautenem ynpasreHus YnpaBnsatowemy AeHEXHbIX CPeAcTB MOXeT OoTnu4atbcs OT
nepedncnsaemMon Ydpeautenem ynpasneHUs CyMMbl Ha pasmep ©aHKOBCKOM KOMWCCUW, B3UMAeMon GaHKoM, ocyuwecrTendaownMm
nepedncrieHne OeHexHbIX CPeAcTB YupeauTens ynpasneHns Ha CneumanbHbIi cyeT YnpasnstoLlero.

6. B pamkax WHBecTMUMOHHOW cTpaTermm npegycMOTPEHO 3akmuveHne Ynpasnsowum goroBopa GaHKOBCKOro AenosuTa,
YCINOBUSIMU KOTOPOIO He NpeayCcMOTPEHO NpaBo Ha pacTopKeHne foroBopa 6aHKOBCKOro Aeno3nTa A0 UCTEYEeHNs cpoka AencTBusS,
B CBS3W C YeM MMyLecTBO Nno [oroBopy B pasMepe pasMeLleHHbIX AEHEXHbIX CPeACTB B YKasaHHbIA AenosuT, MoxeT ObiTb
BO3BpaLLEeHO YUYpeauTernto ynpasneHus TONbKO NOCre UCTeYeHNs cpoka AencTBus forosopa 6aHKOBCKOro AenosuTa.

B cny4dae nogayun Yypegutenem ynpasrneHua PacnopsikeHna o BosspaTe nvyuiecrtea no ,D,orosopy B MOSTHOM 0ObeMe, CPOKM
NUCNONMHEeHNA pacnopsaXeHnd, B 4acTu [AeHEeXHbIX cpeacTts, pa3MelleHHbIX B 0€e30T3bIBHbIN AEN03UT, UCHUCTIAOTCSA C AaTbl
NoCTynnieHna Ha CneumnanbHbii cyeT Ynpasnsawwero AeHeXHbIX cpeacts oT 0aHKa Mo McTevYeHUn Cpoka OencteBusa gorosopa
6€e30T3bIBHOrO 6aHKOBCKOro AenosuTa.

7. BosBpaT u3 ynpaBneHus 4acTu MMyLLEeCTBa YupeauTento ynpaBleHus, 3a UCKIOYEHNEM cryyasi, NnpegyCcMOTPEHHOro B Nn. 6
VHBECTULUMOHHOWM cTpaTerMm, 4o UCTeYeHnsi cpoka gencteusa [JoroBopa He JonyckaeTcs.

8. BosHarpaxgeHue YnpaBnsitoLero COCTOUT U3 CriegyloLnx YacTemn:

«Bo3HarpaxaeHue 3a pa3MelleHMe» HauucnseTcs n yaepxusaetcsa B pasmepe 1,5 % (OgHa uenas nATb AeCATbIX NPOLEHTA)
OT CYMMbI J€HEXHbIX CPeACTB, NepefaHHbIX B ynpasneHue. «BosHarpaxgeHue 3a pasmelleHve» yaepxusaetca He 6onee ogHoro
pasa 3a cpok gencteus JoroBopa B TeueHnve 30 (Tpuauatv) kaneHgapHbIX AHEW C AaTbl pa3MeLLeHUs OeHEXHbIX CpeacTB B
6€e30T3bIBHbIN HAHKOBCKMI AEen0o3uT.

«BosHarpaxgeHue 3a ynpaBneHue» Hauvcnsietcs B pasmepe 1 % (OAMH) NPOLEHT rodoBbIX OT CYyMMbl AE€HEXHbIX CPefcCTs,
nepenaHHbIX B ynpaBneHue v yaepxusaetcs B kaxgom OTY4eTHOM nepuoge.

Mpu 3aknoYeHnn LoroBopa BHYTPU kBapTana «BosHarpaxaeHve 3a ynpasneHue» yaepXxvMBaeTcsi, NCXoas 13 pakTUYecKoro cpoka
C MOMEHTa 3aKnioyeHnsi JOroBopa A0 KoHUa KBapTana.

«BosHarpaxgeHue 3a ycnex» Hauicnsetcs Ynpasnswowwmm B pa3vepe 10 % (decaTb) npoueHTOB OT Aoxoda OT ynpasrieHus
MMYLLIECTBOM, MONyYeHHOro 3a nepwop pAdevcteua [orosopa, cBbiwe 10% nocne 3auncneHus BCeX CyMM MO wUToram
MHBECTMPOBaHMA B pamkax [lorosopa. «BosHarpaxgaeHuwe 3a ycnex» Havucrsetca v yaepxusaeTtca YnpasnsowyMm Ao AaTbl
BO3BpaTa UMyLLecTBa YUpeauTento ynpasneHus.

BosHarpaxaeHvne YnpaBnsoLlero, ykasaHHOEe B HacTOsILLEM MyHKTE, Hauucnsietcs B pyonsx, HOC He obnaraetca Ha ocHOBaHWUU
nognyHkta 12.2 nyHkra 2 ctaten 149 Hanorosoro Kogekca P®.

9. [JoroBop BCTynaeT B cuny C AaTbl nepefayn nepeoHavanbHO MepefaBaemMoro B ynpaBneHue MMmyllecTBa, AeNcTByeT B
TeveHve 1 (OguH) rog n 7 (Cemb) mecsaueB U He NOANEXMT NPonoHrauun. Bo3spaT nmyLlecTsa 13 ynpasrneHnst ocyLLecTBnseTcs B
TeveHve 10 (Jecatn paboumx AHen) C AaTtbl €ro NpekpaLleHns.

YnpaBnsioLLmMin BnpaBe BEPHYTb MMYLLECTBO B MOSIHOM 00bemMe [0 UCTedYeHusi cpoka [loroBopa No OKOHYaHUM cpoka pasmeLLeHus
6e30T3bIBHOro 6GaHKOBCKOro [[eno3nTa W UCMOMHEHUS OMUMOHHOTO JoroBopa (KOHTpakTa), NpesyCMOTPEHHbIX HacTosLewn
VIHBECTULIMOHHOW CTpaTernen.
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MpunoxeHune Ne 6¢

k Jorosopy

[OBEPUTENBHOMO YNPaBNeHUsi LEHHbIMU

Oymaramu 1 cpegctBaMmy MHBECTMPOBAHUSA B LieHHbIe Bymaru

CTAHOAPTHAA MUHBECTULIMOHHAA CTPATEIUA
«AJTb®A. BN S&P 500@»*

YMEPEHHbIA NPO®UIb

1. OnucaHue MHBECTULIMOHHOIO npocunsa CTaHAapTHOVI WHBECTULIMOHHOMN cTpaTermm

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTh* (B %
roAoBbIX)
YMepeHHbIn npodunb npegnonaraet MHBECTUPOBaHME B 1rog 7% USD

WHCTPYMEHTbl C YyMepeHHbIM KpeAWUTHbIM PUCKOM U BO3MOXHbIMU

KonebaHusiMmn CTOMMOCTH B npegenax cpeaHepbiHOYHbIX

*Oxugaemas [OXOOHOCTb CTaHAAPTHOW WMHBECTULIMOHHOW CTpaTerumM He rapaHTvpyeTcs YnpaBnawolWuMM U He SABNSETCA WAEHTUYHOW (haKTUYeCcKon [AOXOAHOCTU
ynpaBneHns MMYLLEeCTBOM YupeauTens ynpasneHusi, nepefaHHoro B AOBepuUTenbHoe ynpasneHve no [orosopy, NpuMBOAWUTCS A0 Bbl4eTa KOMWCCUI, pacxofos U
Hanoros.

2. TMepeyeHb (cocTaB) U CTPYKTypa 06'bEKTOB AOBEpPUTENLHOrO ynpaBreHUs

Ne MakcumanbHasa gonsa
Bug ob6bekTa
n/n B noptcene

MHBecTULMOHHbIe NMan BupxeBoro nNaeBoro MHBECTULIMOHHOTO (DOHAA PbIHOYHBLIX (PUHAHCOBbIX
1 MHCTpyMeHTOB «Anbda - Kanutan 3c ang Mu 500 (S&P 500®)», Haxogsweroca nog | 100%
ynpaBneHveM YnpasnsitoLiero

2 [leHexHble cpeacTBa Ha pacYeTHOM CHETE N AeHEeXHble cpeacTBa Ha BpokepckoM cyeTe 100%
WNtoro: | 100%

3. Ynpasnswowumi Bnpase coBepLuaTth nobble Buabl onepauyn u CAEnoK ¢ MMyLLEeCTBOM Y4ypeauTens ynpasreHus, BKIYas, HO
He orpaHunymBasicb bupxesble (besagpecHble, NeperoBopHbIe) U BHEOGMPXKEBLIE COEMKN.

4. YBepgomneHue 0 KOH(PrMKTE NHTEPECOB.

YupeauTens ynpaBneHus NOATBEPXKAAET CBOE cornacue Ha npuobpeTeHne B COCTaB MMyLLecTsa no [oroBopy MHBECTULMOHHbIE
nav BupxeBoro naeBoro MHBECTULMOHHOIO POHAA PbIHOYHBLIX (PUHAHCOBBLIX MHCTPYMEHTOB «Anbda - Kanutan 3¢ ang Mu 500
(S&P 500®)» Haxopswerocs nof ynpasneHueM YnpasnstoLero.

B cuny penctaytollero 3akoHodaTenbCcTea Ynpasnsiowmin yBeaoMseT YupeauTens ynpaBreHusi 0 BO3MOXHOCTU BO3HUKHOBEHWS
KOH(NUKTA WHTEPECOB NpU MNpUOBPETEHUN WHBECTULMOHHLIX MaeB B COCTaB MMyLlecTBa MO [1OroBopy HaxoAsLMXCS MofA
ynpasneHneM YnpaBnstoLwero.

Yupegutenb ynpaBneHus MoATBEPXAAET, YTO Haanexawum obpa3oM yBeAOMINEH O BO3MOXHOM KOH(NUKTE WHTEPECOB B
yKa3aHHbIX B HACTOSILLLEM MyHKTE Cryyasx v noATBEPXAaeT cornacue ¢ HUM, a Takke He UMeET U He ByaeT UMeTb B AanbHenem
Kaknx-nmbo npeTeH3ni B criy4ae BO3HUKHOBEHUSI BbiLLEYKa3aHHOrO KOH(PNKTa MHTEPECOB.

5. MwHumanbHas CTOMMOCTb WMYyLLECTBa, NepBOHayanbHO NepedaBaeMoro YupeauTtenem ynpaBneHus B ynpasfieHWe no
HoroBopy, JomkHa cocTaBnsATb He MeHee cymmbl B gonnapax CLUA 300 (TpucTta) unm skBuBaneHTHON cymme B pybrisix no Kypcy
LlentpaneHoro baHka Poccwuiickon ®efepaunmn Ha gaTy nepedmcreHns AeHexHblx cpedcTs. MMHMMansHas CTOMMOCTb MMYLLIECTBa,
[OMNONHMTENBHO NepeAaBaemMoro Yupeautenem ynpasneHusi B ynpasrneHue no [JoroBopy AOMKHa COCTaBNATb HE MEHee CyMMbl B
ponnapax CLUA 300 (TpucTta) nnu aKBuBaneHTHom cymme B pybnsx no kypcy LieHTpansHoro banka Poccuiickon ®epepauun Ha
AaTy nepeyvncneHns AeHeXHbIX CPeACTB.

6. «BosHarpaxgeHue 3a ynpasrieHMe» Hauucnsetca v yaepxusaetca B pasvepe 0,9 (Honmb uenbix geBATb AEeCATHIX)
npoLeHTa rogoBbIX OT CPEAHEN CTOMMOCTM MMYLLIECTBA, HaxoadaLwerocsa B ynpasrneHnn 3a OTyeTHbIN nepuod. [nsa uenen pacyeta
BO3HarpaxaeHus 3a ynpasneHue, cpeaHsisi CTOMMOCTb MMYLLLECTBA, HAXOASLErocs B yNpaBneHun, paccyntbiBaeTcs Ha OTYeTHYH0
[aTy Kak CyMMa OLeHOYHbIX CTOMMOCTEW WMYLLECTBA, HaXOASLLErocsi B yNpaBfeHWW, Ha NOCNedHUA OeHb Kaxaoro mecsiua,
AeneHHas Ha konnyecTBo mecsiuesB B OT4eTHOM nepuoae.

Mpw 3akntoYeHnn gorosopa BHYTPW KBapTana «BosHarpaxgeHue 3a ynpaernieHne» yaepxumBaetcd, ncxogqa m3 bakTU4ecKoro cpoka
C MOMEHTa 3aKnt4YeHnd goroeopa Ao KOHUa KBapTtana.

B cnyyae u3MeHeHUsI MPOLIEHTHOW CTaBKW, WCMONb3yeMoW Ans pacyeTa BoO3HarpaxaeHust B Tedenve OT4YeTHOro nepuoaa,
BO3HarpaxaeHue pacCcUnTbIBAeTCH OTAENbHO AN KaXAoro nepuoaa AencTBrs KaXaoln NpoLEeHTHOWM CTaBKu.

BosHarpaxgeHve YnpasnstoLero, ykazaHHoe B HactosweMm nyHkte, HOC He obnaraeTtca Ha ocHoBaHUM noanyHkTa 12.2 nyHkTa 2
ctatbn 149 Hanorosoro Koagekca Po.
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7.  YdypeguTenb ynpasneHusi 06a3yeTcs nepeyncnuTb AeHeXHble CpeAacTBa YNpasnsowWweMy efuHbIM MNaTexom, B CPOK He
nosgHee 1-ro mecsaua ¢ gaTel nognucandna florosopa. B cnyyae He nepeuncrneHuns Yupeautenem ynpasneHns AeHEXHbIX CPeacTs
YnpaensioLemMy B yKasaHHbIA CPOK, MMBO nepeymcneHns AeHexHbIX CPeAcTB B yKa3aHHbIW CPOK B pasmepe MeHee YCTaHOBIEHHOW
MWUHMMaNbHOW CYMMbl W/ UMW NEPEYUCTIEHNS OEHEXHbIX CPeACTB B YKasaHHbIA CPOK HECKOMbKMMMU MraTexamu, Ynpasnsowmm
ocTaBnseT 3a cobow npaBo cyuTaTb [JOroBOp Hes3akmnYeHHbIM W/ WM BEePHYTb AEHEeXHble CPeacTBa, MNepeyvucrieHHble C
HapyLleHNeM YCNOBUIN HacTOSLLIEro NyHKTa, YupeavTento ynpasneHus.

8. Cymma dakTuueckn nepefdaHHbix YypeguTenem ynpasreHusi YnpasnsioweMy AeHEeXHbIX CPeACTB MOXET OTnMyatbcsl OT
yKa3aHHOM Ha pa3mep OGaHKOBCKOW KOMWCCUM, B3MMaeMol 6aHKOM, OCYLLECTBRSOWMM NepeynucrieHne AEHEXHbIX CpencTB
Yupeautens ynpasneHusi Ha CneuuarnbHbl cHeT YNpaBnsioLLero.

9. Bosspat u3 ynpasneHna 4actm nmyljecrtea Yupegutento ynpasneHna 0o UCTte4eHna cpoka nencteua [JoroBopa gonyckaetcs
B BUOEe OEeHEXHbIX CpeacTB.

10. [orosop BCTymaeT B cuily C AaTbl Mepefayy nepBoOHavanbHO nepefaBaeMoro B YrpasneHne MMyLLecTBa, AeicTByeT B
TedyeHue 1 (OgHoro) roga. Mpu oTcyTcTBUM 3asBneHUs oaHon M3 CTOpoH O npekpaleHuy [JoroBopa A0 OKOHYaHUS Cpoka ero
OEeNCTBMSA, OH CHUMTaEeTCs NPOASEHHBIM Ha TOT Xe CPOK Ha Tex Xe ycrnosusax. Takum obpasom, cpok [loroBopa MoOXeT ObITb NpoAneH
HeorpaHn4yeHHoe KonmM4ecTBo pas.

* nnpekc S&P 500® sensieTcs npoayktom S&P Dow Jones Indices LLC vnu eé adpcunmnpoBaHHbix Nl 1 CTOPOHHEro nuueHanapa v 6bin npefocTaBneH No NUUEeH3NW Ans UCMoNb30oBaHUs
ynpasnsioLel komnanven. Standard & Poor's® n S&P® sBnsioTca 3aperucTpupoBaHHbIMM ToBapHbIMU 3Hakammn Standard & Poor's Financial Services LLC («S&P»), a Dow Jones® siBnseTcs
3aperncTpupoBaHHbIM TOBapHeIM 3Hakom Dow Jones Trademark Holdings LLC («Dow Jones»). Hu S&P Dow Jones Indices, Hu CTOPOHHWIA NULEH3Map He AalT HUKaKuX 3aBepeHuin unm
rapaHTUin, NpsIMO BbIPAXEHHbIX UMW noApasymeBaemblx, Brnagensuam BMU® pbIHOYHLIX (UHAHCOBbLIX WHCTPYMEHTOB «Anbda - Kanutan Oc aHg Mu 500 (S&P 500®)» unu niobbim
npeAcTaBUTENSIM OBLLECTBEHHOCT OTHOCUTENBHO LiIeNecoobpa3HOCTV MHBECTUPOBAHWS B LieHHble Gymarn BoobLue unu B BMU® pblHOYHBIX MHAHCOBBLIX MHCTPYMEHTOB «Anbda - Kanutan Oc
aHA Mn 500 (S&P 500®)», B YacTtHocTH unm cnocobHocTn  S&P 500® oTcnexuBath 06Lyto AuHamuky peiHka. OTHowweHns S&P Dow Jones Indices n CTopoHHero nuueHsvapa ¢ ynpasnsioLle i
KOMNaHven npumeHntenbHo Kk S&P 500® saknioyaloTcs TONMbKO B MPedoCTaBMEHWMM NULEH3NM Ha VHOeKCc u onpedenéHHble TOBapHble 3HaKW, 3Haku 0BCnyxuBaHus w/wnu TOproeble
HaumeHoBaHust S&P Dow Jones Indices wunu eé nuueHsnapos. S&P 500® onpepensietcs, cocTtaBnsieTcs U paccuuTbiBaeTcs komnaHusmu S&P Dow Jones Indices vnu CTOpOHHUM
nuueHsvapoMm 6e30THOCUTENbHO K Ynpasnstowen komnaHun unu BIMUN® pblHOYHBIX (OUHAHCOBBLIX WHCTPYMeHTOB «Anbta - Kanutan 3Oc ana Mu 500 (S&P 500®)» noa ynpasneHuem
ynpasnstoLer komnanun. S&P Dow Jones Indices n CTOPOHHWI NuLeH3nap He HeCyT OTBETCTBEHHOCTM 3a Nobble yObITKKM, BKIOYasA, B TOM YMCE, YNYLLEHHYIO BbIrOA4Y NOTEPI BPEMeHn uunmu
penyTauum CBA3aHHY0 C MHBECTUPOBAHNEM B MHBECTULIMOHHBIE Nan BINAN® pbiHOYHBIX (MHAHCOBBLIX MHCTPYMEHTOB «Anbda - Kanutan 3¢ aHA Mu 500 (S&P 500®)».
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MpunoxeHue Ne 61

k Jorosopy

[OBEPUTENBHOMO YNPaBNeHUsi LEHHbIMU

Oymaramu 1 cpegctBaMmy MHBECTMPOBAHUSA B LieHHbIe Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEINA
«AJlb®A EBPOOBJIUTALIUN. EBPO»

YMEPEHHbIA NPO®UIb

1. OnucaHue UHBECTULMOHHOIO npodcdunsa CTaHAapTHOﬁ MHBECTULIMOHHOMN cTpaTermun

[donycTumbin puck NHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTh* (B %
rofoBbIX)
YMepeHHbIn npodunb npegnosnaraeT MHBECTUPOBAHME B UHCTPYMEHTLI | 1 rog, 3,3% EUR

C YMEepe€HHbIM KpeaAUTHbIM PUCKOM U BO3MOXHbIMU KkoneGaHusmmn

CTOMMOCTHU B npepenax cpegHepbIHOYHbIX

*Oxuaaemasi [JOXOOHOCTb CTaHAApTHOW WHBECTULMOHHOW CTpaTeru He rapaHTMpyeTcs YNpaBnsoWwyM W He SIBNAETCA WAEHTUYHOW (DaKTUYECKOW [OXOLHOCTM
ynpaBreHnsi UMYLLECTBOM YUpeauTens ynpaeneHus, nepefaHHoro B [OBEPUTENIbHOE ynpasrneHue no [lorosopy, NMPUBOAWTCS OO Bbl4ETa KOMUCCWUMW, PacxomoB U
Harnoros.

2. MNepeueHb (cocTaB) M CTPYKTYpa 06LEKTOB [lOBEPUTENBHOMO YrpaBrneHus

Ne MakcumanbHas
Bupg o6bekTa
n/n aonsa B noptdene

1 | NocynapcTBeHHble LieHHble Bymarn Poccuickon Pepepaunm 100%
2 | Obnuraunm poCCUMNCKMX U WHOCTPAHHLIX SMWUTEHTOB®, B TOM 4YMCMle HOMWHMPOBaHHblE B 009

WHOCTPaHHON BanioTe 100%
3 | Maw (aKkumm) MHOCTpaHHbLIX (hOHAO0B 100%
4 | [enosutapHble pacnucky Ha obnuraumm 1 akumm POCCUACKMX M UHOCTPaHHbLIX SMUTEHTOB, nawu

mnn  akuum pOCCI/IIZCKI/IX N WHOCTPaHHbIX WNHBECTULMOHHbIX CbOH,D,OB, B TOM 4ucne  100%
HOMWHWUPOBAHHbIE B I/IHOCTpaHHOIZ BantoTe

5 | ®bloYepcHbIe KOHTPaKTLI U ONUMUOHD 100%
6 | MpousBofHble (PMHAHCOBBIE MHCTPYMEHTI 100%
7 | OeHexHble cpecTBa Ha pacYeTHOM CHETE M AeHEeXHble cpeacTBa Ha GpokepckoM cyeTe 100%

Wtoro: 100%

* MNpuobpeTeHne LeHHbIX GymMar MHOCTPaHHbIX AMUTEHTOB, He AOMYLLEHHbIX K 0OpaLLeHno Ha poCCUIACKo Bupxke, a Takke MHOCTPaHHbIX (PUHAHCOBBIX MHCTPYMEHTOB,
He KBanMMULMPOBaHHbLIX B kayecTBe LieHHbIX Bymar B COOTBETCTBUM C 3aKOHOAATENIbCTBOM P® BO3MOXHO UCKIIOUATENBHO B Cryvasix, ecnv YuypeauTerb ynpasrieHus
npu3HaH YnpasnsioLmmM KBanmuumpoBaHHbLIM UHBECTOPOM B COOTBETCTBUM C PeaeparnbHbiM 3akoHOM OT 22.04.1996 r. N 39-®3 «O pbiHke LieHHbIX Gymary.

3.  MwuHMmanbHas CTOMMOCTb AEHEXHbIX CPeacTB, NepBOHaYanbHO nNepegaBaeMblx YupeavTeneM ynpasneHus B yrnpasneHme no
[oroBopy, gomkHa coctaBnaTb He MeHee cymmbl B EBPO 30 000 (TpuauaTb ThICAY) MNM 3KBUBANEHTHON CyMMe B pybnsx no
Kypcy LleHTpanbHoro BaHka Poccuiickon ®epepaunv Ha AaTty NepeyncrnieHns OAeHexXHbIX cpeacTtB. MuHumanbHas CTOMMOCTb
nmyLlecTsa, AOMOMHUTENBHO NepefaBaeMoro Yypeautenem ynpasneHuss B ynpasreHue no [Jorosopy AOMKHa COCTaBNATb He
meHee cymmbl B EBPO 10 000 (decATb ThICAY) UNW SKBUBANEHTHON cyMMe B pybnsax no kypcy LleHTpansHoro baHka Poccuiickoi
Pegepauum Ha AaTy NepeynNCreHnss SEHEXHbIX CPEeACTB.

4. YnpaBnsoLWuii BNpaBe coBepLuaTh Nobble BUAblI onepaumin U CAENoK C MMYLLECTBOM YUpeauTens yrnpaBneHus, BKIoYas, HO
He orpaHnuymnBascb bupxesble (0e3agpecHblie, NeperoBopHbie) 1 BHeOUpxeBble caenku, caenku PEMNO, coenku ¢ npousBogHbIMU
(PUHAHCOBBLIMU MHCTPYMEHTaMW, COENKM C LEeHHbIMM OyMaramu, Kak BKIHOYEHHbIMU, TaK M HE BKITHOUYEHHBIMU B KOTUPOBAIIbHbIE
CMUCKMN.

5. «Bo3sHarpaxaeHue 3a ynpaBrieHWe» HauucnseTcs n yaepxusaetcsa B pasmepe 0,25 (Honb uenbix gBaguaTth NATb COTbIX)
npoLieHTa OT cpedHel CTOMMOCTVM WMyLUecTBa, Haxogsiwierocss B ynpasneHun 3a OTueTHbIi nepuod. [Ona uenenm pacyeta
BO3HarpaxaeHusi 3a yrnpasreHue, cpedHsisi CTOMMOCTb MMYLLIECTBA, HaxoAsLerocs B ynpasneHun, paccunteiBaetcs Ha OT4eTHyto
AaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN MMYLLECTBa, HaxoAsLerocs B ynpaBfieHWW, Ha MOCNeAHWA AeHb KaXaoro mecsua,
AeneHHas Ha KonunyectBo MecsueB B OT4eTHOM nepuoge.

Mpwn 3akntoyeHnn gorosopa BHYTPY kBapTana «BosHarpaxaeHve 3a ynpaBneHue» yaepXuBaeTcsl, UCXOAs U3 hakTUYecKoro cpoka
C MOMEHTa 3aKIoYeHNs JOroBopa 0 KOHLA KBapTana.

B cnyyae un3MeHeHWsi MPOLIEHTHOW CTaBKM, MCMOMb3yeMOoW Aris pacyeTa Bo3HarpaxaeHuss B TeveHne OTYeTHOro nepvoaa,
BO3HarpaxaeHvne pacCcYnTbiBaeTCs OTAENbHO AN KaXaoro nepuoaa OencTBUs Kaxkaow NPOLEHTHON CTaBKu.

BosHarpaxaeHve YnpasnstoLero, ykazaHHoe B HacTosilem nyHkTe, HOC He obnaraetcst Ha ocHoBaHUW nognyHkTa 12.2 nyHkTa 2
ctatbn 149 Hanorosoro Kogekca Po.
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6. BosspaT 13 ynpasneHus yacti MMyLLeCcTBa YupeauTento ynpasneHns 40 NCTeYeHUs cpoka aenctems JJoroBopa AonyckaeTcs B
BMAE AEHEeXHbIX CPEACTB B NOPsAKe, MpeaycMoTpeHHoM [loroBopom. Bo3sspaT yactu umyLlecTsa u3 ynpasneHns NpoM3BoAUTCS Ha
ocHoBaHWM PacnopsikeHns YypeauTens ynpasneHus 0 Bo3spaTe umyliectsa no [loroBopy, nogaHHoOro He meHee yem 3a 30
(TpuauaTtb) KaneHaapHbIX AHeN Ao AaTbl BO3BpaTa MMyLLecTBa YupeauTento ynpasneHus.

Ynpasnsoowuii uMmeeT nNpaBo OTka3aTbCs OT [loroBopa B OOAHOCTOPOHHEM Mopsake C NUCbMEHHbIM yBeOOMIMEeHneM Ydpeautens
ynpaeneHusa He meHee YeMm 3a 5 (MaTb) pabouunx AHen Ao AaThl npekpaleHus [loroBopa, ecnu B pesynbTaTe YacTUYHOrO BbiBOAA
MMYyLLECTBA M3 YNpaBneHus, oLeHoYHast CTOMMOCTb OCTaBLLErocs nMmyllecTsa coctaBuT MmeHee cymmbl B EBPO 30 000 (Tpuauath
TbiCAY) Ha gaTy BO3BpaTa MMyLLECTBa W3 YNpaBlieHUs WU 3KBUBANEHTHOW cymMme B pybnsax no kypcy LleHTpanebHoro BaHka
Poccwiickon ®enepaumm Ha aaTy NepeyncrneHnst OEHEXHbIX CPEACTB.

7. BosBpaT U3 ynpaBneHus umyllecTBa YUYpeauTento ynpasreHusi B MOMHOM OGbeMe OCYLLECTBIISIETCA TOSIbKO B AEHEXHOM
opMe B nopsake, NpeaycMoTpeHHoM [oroBopom. BosepaT umyliecTBa U3 ynpaBreHUss B MOSHOM oGbeme Mpu LOCPOYHOM
npekpatlieHun [oroeopa ocyllecTensieTca He nos3aHee 30 (Tpuauath) kKaneHaapHbIX AHEN ¢ AaTbl NpeKpaLLeHus LoroBopa.

B cnyyae pacTtopxeHus [oroBopa no uHuumatmee YupeauTens ynpasneHus OO0 UcTedeHus 1-ro roga ¢ MOMEHTa nepefayu
nepBoHayanbHO NepeaaBaemMoro B yrnpaBrieHne UMyLLecTBa, Yupeautenb ynpasneHusi obasyetcsa nomumo «BosHarpaxaeHus 3a
ynpasneHue», BbINAATUTL YNpasnswowemy AONOMHUTENbHOE BO3HarpaxaeHue, pasmep kotoporo coctaensetr 1% (OauH)
NPOLEHT, OT OLIEHOYHOM CTOMMOCTM UMYLLEECTBA Ha AaTy NOAAYM pacnopskeHns O BO3BpaTe MMYyLLEeCTBa.

8. Yupegutenb ynpasneHus o6A3yeTcsa MepevnucnuTb OeHexHble CpeacTBa YMNpasnsaloweMmy eAuHbIM NaTexoM, B CPOK He
nosgHee 1-ro mecsaua ¢ gaTel nognucaHna forosopa. B cnyyae He nepeuncrneHns Yupeautenem ynpasneHns AeHEXHbIX CPeacTs
YnpaensaoLemMy B yKasaHHbIA CPOK, MMB0 nepeyncneHns AeHexHbIX CPeACTB B yKasaHHbIV CPOK B pasmepe MeHee YCTaHOBIEHHOW
MWHUManbHON CyMMbl 1/ NN NepPeYnNCreHns OeHEXHbIX CPeACTB B YKa3aHHbI CPOK HECKONbKMMW NnaTexamu, Ynpasnsiowwmn
ocTaBnseT 3a cobow npaBo cyuTaTb [lOroBOp He3aknioYeHHbIM W/ WM BEePHYTb AEHEeXHble CPeacTBa, MNepeyvucrieHHble C
HapyLUeHNeM YCMNOBWIN HAacTOSLLIEro NyHKTa, YupeavTento ynpasneHus.

9. Cymma hakTM4eckn nepefaHHbIX Ydpeautenem yrpasreHusi YNpaBnsiolweMy AeHEXHbIX CpedcTB MOXET OoTnmMyaTbes oT
yKa3aHHOM Ha pa3mep OaHKOBCKOM KOMMCCUMM, B3MMaeMON OaHKOM, OCYLUECTBMSIIOWMM NepeyvymcrneHne OeHEeXHbIX CpencTB
Yuypeautens ynpasneHus Ha CrneumarnbHbli cHeT YNpaBnsitoLero.

10. Joroeop BCTynaeT B CUMy C AaTbl Nepefayy nepeoHavansHo nepeaaBaeMoro B yrpaeneHue UMyLLECTBa, AeiCTByeT B TeyeHne
3 (Tpex) net. Mpu oTcyTCTBUM 3asiBNeHUs ogHol M3 CTOPOH O npekpalleHun [JoroBopa 4O OKOHYaHUsi Cpoka ero AencTBUsl, OH
cuMTaeTCcs NPOANEeHHbIM Ha TOT XXe CPOK Ha Tex Xe ycrnoBusx. TakMm obpasoM, cpok [oroBopa MoxeT GbiTb NPOAneH
HeorpaHMYeHHOe KOnMM4ecTBo pas.
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MpunoxeHne Ne7
k [loroBopy OBEPUTENBHOIO yrpaBrieHns
LUeHHbIMM Bymaramu 1 cpeacTBaMy UHBECTUPOBAHUS B LIeHHbIe Bymaru

NEPEYEHb AOKYMEHTOB,
npefocTaenaemblix Yupeautenem ynpasneHns Ynpasnsiowemy nepes noannucaHnmem 4orosopa AOBEPUTENBHOMO yrnpasneHus
LieHHbIMK Bymaramu 1 cpeacTBamu MHBECTUPOBaHUSA B LieHHbIe Bymaru

Yupegutenb ynpaBneHusi — ousmyeckoe nuuo:
Onsa rpaxaaH Poccuickon ®epepaumm (oavH U3 cnegyowmnx A0KYMEHTOB):
e nacnopT rpaxgaHuHa Poccunckon Pepepaunn®;

e nacrnopT rpaxgaHuHa Poccuiickon ®epepauun, AWNNOMaTUYECKMI MacnopT, CAyXeOGHbIM nacnopT, yAoCToBepsiolwmne
NNYHOCTb rpaxkaaHuHa Poccuiickon ®egepauun 3a npeaenamm Poccuiickon Pegepaunm;

e CBUAOETENbCTBO O POXAeHWUM rpaxaaHuHa Poccuiickon ®Pepepaunm (ons rpaxagaH Poccuiickon depgepauun B Bospacte o 14
ner);

e BpEMEHHOEe YAOCTOBEpPEHWEe NWNYHOCTU rpaxpaHuHa Poccuiickon ®epgepaumu, BblgaBaemMoe Ha nepvog odopmIieHus
nacnopta rpaxgaHuHa Poccunckon depepauun.

*Yka3zaHHbIe OOKyMeHmMbI Mo2ym He npedocmassisimbCs, 8 Cllydae npoXOXOEeHUs1 KITUEHMOM yrpouwleHHoU udeHmucghukayuu 8 coomeemcmeuu ¢
nodnyHkmamu 2) u 3) nyHkma 1.12 cmambu 7 ®edepanbHoz20 3akoHa om 07.08.2001 Ne 115-®@3 «O npomusodelicmeuu nesanusayuu
(ommbigaHuto) Aox0008, MOMYYEHHbIX NPECMYMHBIM MymeM, U (hUHaHCUPO8aHUIO Meppopu3mMa.

[ns HOCTpaHHbIX rpaxaaH u nuy 6e3 rpaxpaHcrTBa:

® NacnopT MHOCTPAHHOTO rpaxgaHvHa Nnbo MHOM AOKYMEHT, YCTaHOBMEHHbIN dheaepanbHbiM 3aKOHOM MW NPU3HaBaembln B
COOTBETCTBMU C MexayHapodHblM gorosopoM Poccuiickon ®efepaumm B Ka4ecTBe AOKYMEHTa, YAOCTOBEPSIOWEro NMMYHOCTb —
ONs MIHOCTPaHHbIX rpaxaaH;

e BMA Ha xuTenbCcTBO B Poccuiickon ®enepavmu.

W oavH 13 cnepylolwmnx 4OKYMEHTOB:

e [OKYMEHT, NOATBEPXKAAOLMIN NPAaBO UHOCTPAHHOIO rpaxkaaHuHa unu nuua 6es rpaxgaHcTea Ha npebbiBaHne (MpoxmBaHue)
B Poccwuiickon ®enepaumm:

e yBeJoMIieHne 0 NpMBbLITUM MHOCTPAHHOTO rpaXKaaHWHa B MecTo npebbiBaHMs YCTaHOBAEHHOro obpasua,

e BM33,

® MUrpauMoHHas kapTa,

e paspelleHne Ha BPpeMEeHHOe MpOoXUBaHWe (AN WHOCTPaHHbIX rpaXdaH - B BMOE OTMETKM YcTaHOBMeHHoro obpasua
B [IOKYMEHTEe, yAOCTOBEPSAOLLEM NTMYHOCTL; AN nuy, 6e3 rpaxgaHcTBa, He UMEHOLLMX OKYMEHTOB, YOOCTOBEPSAOLUMX JIMYHOCTD,
B BUJ€E JOKYMEHTa yCTaHOBIEHHOW (hopMbl),

e UHdOpMauusa 0 MecTe xuTenbcTea/mMmecTe npebbiBaHUs puanyeckoro nuu,.

Ona 6exeHues:
e yaocToBepeHue OexeHua, CBUOETENbCTBO O PACCMOTPEHUWM XoAaTaWcTBa O MNpU3HaHWM OexXeHuem Ha TeppuTopun
Poccuiickon deaepauum no cyLlecTsy.

lMpumeyaHue.

[lokyMeHTbI NPefoCTaBNATCA B OPUrMHane nnvM HotapvarnbHO YAOCTOBEPEHHbIX KOMUSIX.

B cniyyae, ecnu npeabaBnsaOTCS AOKYMEHTbI, COCTaBMNEHHbIE MONMHOCTLIO UMK B KaKOW-NMBO MX 4acTn Ha MHOCTPaHHOM Si3biKe, TO
Takve [OKyMeHTbl AOMKHbl MPEeAcTaBnATbCA € Haanexawum obpa3oM 3aBepeHHbIM NepeBOAOM Ha PYCCKUMMA A3bIK
(TpeboBaHne He pacnpoCTPaHATCA Ha [AOKYMEHTbl, YAOCTOBEPSAIOWME NNYHOCTb, BblAAHHBIE KOMMETEHTHbIMWM OpraHaMu
MHOCTPaHHbIX rocyAapcTB, NPU YCIIOBMN HANM4Ms Y UHOCTPAHHOTO rpaxaaHuHa OOKyMeHTa, MoATBepPAatoLLero npaBo 3akOHHOMO
npebbiBaHna Ha Tepputopun Poccuiickon ®egepaumnn (Hanpumep, Bbe34Has BU3a, MUrpaumnoHHas kapTa).

B cnyyae, ecnu npedocTaBnaloTCA AOKYMEHTbI, UCXOASLLME OT roCyAapPCTBEHHbIX OPraHOB MHOCTPAaHHbLIX rOCYAapcTB, TO Takune
OOKYMEHTbl [JOMKHbl OblTb neranvM3oBaHbl B YCTAaHOBMIEHHOM MOPAAKE, 3a WCKMNIOYEHWEeM CrnyyaeB, MpPeayCMOTPEHHbIX
mMexayHapoaHbiM goroBopom Poccuiickon ®epepaumn (TpeboBaHne He pacnpoCTpaHATCA Ha AOKYMEHTbI, YAOCTOBepsioLwme
NMYHOCTb, BblAAHHbIE KOMMNETEHTHLIMU OpraHamMu MHOCTPaHHbIX FOCYAapCTB, NPW YCMOBUMMW Hanmn4ms y MHOCTPaHHOIO rpaxaaHunHa
OOKYMEHTa, NMoaTBepXAaloLwero NnpaBo 3akoHHOro npebbiBaHns Ha Tepputopum Poccuiickon ®egepaumm (Hanpumep, Bbe3gHas
BM3a, MUrpaLMOHHas kapTa).

Yuypeautenb ynpaBlieHua — ropugnydeckoe nmuo:

HoTapuanbHo 3aBepeHHble KOonuu:

e CaugetenbctBa O BKIHOYEHUN B EAMHBIA roCyOapCTBEHHBIN PEECcTp HpUANYECKUX NUL, CBEOEHWUIA O OpUAMYECKOM Nuue,
3apernctpmpoBaHHom o 1 utona 2002 roga - 4nsa puamyecknx nuu, cosganHeix 4o 1 nonsa 2002 roga.

e CBuaetenbCcTBa O roCcyfapCTBEHHOW perncrTpaumm puanyeckoro nuua - Ans puandecknx nuu, co3daHHbix nocne 1 uons
2002 ropa.
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o [locnegHen pepakuum ydpeauTenbHbIX OOKYMEHTOB (CO LUTamMnamy 3aperncTpyvpoBaBLUErO opraHa) BKMoYalolen Bce
N3MEHEHUS U JOMONHEHMS.

o CsupeTtenbcTBa O BHeCeHWM 3anucert B EAMHBIA rocydapCTBEHHbIN peecTp opUANYECKUX ML, CBA3AHHLIX C BHECEHWEM
N3MEHEHU B yupeauTenbHble JOKYMEHThI.

e CsupaeTenbCcTBa O NOCTAHOBKE HA HAMOrOBbIN y4erT.

e Bbinucku ns EguHOro rocygapCTBEHHOrO peectpa lpuandeckmnx nuu, He 6onee 4em Mecsa4HON JABHOCTHU.

o KapTouku c obpasuamu nognvcen n OTTUCKOM nevaTy YypeamTens ynpasneHns.

e JlMueH3ana Ha OCyLUeCTBNEHUe OnpeaerieHHoW AeATenbHOCTW, B Cryyae, ecnu AesiTeNbHOCTb YupeauTens ynpasneHus
NoANEeXuUT NULEH3VPOBaHNIO B COOTBETCTBUM C 3akoHoAaTenbCcTBOM Poccunckon ®epepaumn.

3aBepeHHble NOANUCHI0 YNONTHOMOYEHHOro NMua 1 nevyaTbio KPUANYECKOro nuua Konum:

e [lokymMeHTa 0 Ha3Ha4YeHUV Nuua, UMEIOLLIEro NPaBo AeNCTBOBaTb OT MMEHW YupeauTens ynpasneHus 6e3 4oBepeHHOCTH.

o [loBepeHHOCTEN Ha nuL, NOAMNUCHIBAKOLWMUX OT MMEHU YupeauTensa ynpasrieHWsi OOroBOp, akTbl, YBEAOMMEHUA U WHbIE
OOKYMEHTbI, Hanpasrnsiemble B agpec YnpaBnsaoLwero B COOTBETCTBUU C ycrnoBusimMu [loroBopa no AoBepeHHOCTU (NpeaocTaBnseT
B Clny4yae, €Cnu yKas3aHHble [OKYMeHTbl OyayT noanucbiBaTbCs NMUAMM, He MMeWwuMy npaBa AelcTBoBaTb OT WUMEHM
Yupegutens ynpasneHusi 6e3 [OBEPEHHOCTH).

e Y4yeTHOW NONUTUKM YypeauTens ynpasneHus.

e [lacnopta e4WHOMMYHOrO WMCMOMHUTENBHOIO OpraHa PUAMYECKOro nuua, a Takke KOonus nacrnopTta npeactaBuTens (ecnu
[orosop nognuceiBaeTcst NpeacTaBuTenemM no AoBepeHHOCTN) n 6eHeduLmMapHbIX BragernbLes.

e bByxrantepcko OTY4ETHOCTM Ha MOCrMEeHIo OTYETHYI AaTy (B criydae. ecnu YupeauTenb ynpaBlieHus, B COOTBETCTBUM C
OelicTByOWMM  3aKoHodaTtenbcTBoMm  Poccuiicko  ®depepauun, MoanexuT ayauTy, LOMNOMHUTENbHO NpefoCcTaBrseTcs
ayanMTOPCKOE 3aKryeHne).

e [lucbma Nockomctata Poccunckon ®egeparmm 0 NpUCBOEHUN KOAOB.

OpuruHanbl [OKYMEHTOB:

e Bbinucka 13 peectpa akUMOHEPOB/CNUCKA YYAaCTHUKOB B OTHOLUEHWM CYyLLECTBYIOLMX aKLMOHEPOB/Yy4aCTHUKOB (BblOaHHble

MLUOM, BeAYLLMM peecTp akuMOHEPOB/CNNCOK Y4aCTHUKOB)

¢ [lucemo B NponsBonbHON hopMe, coaepxallee criegyolee CBeAeHNs:

- nepeyveHb KOHeYHbIX 6eHedmLmapHbIX BnagensLes, Bnagewwmx npamo nnm koceeHHo 10 (decsTtb) n 6onee npoueHTamu B
ycTaBHOM kanutane Yypegutens ynpasnexus (PNO, gata poxageHus, cTpaHa OCHOBHOMO MeCTa XUTeNbCTBa, rPax4aHCTBo,
Lienoyka akLnMoHepoB/y4acTHUKOB BNNOTb A0 6eHeduumapHbIx BNagensLes)

- HanmMune/oTCyTCTBME WHBIX MWL, KOHTpoOnupylwmx YdpeauTensa ynpasnenus (PUO/HanmeHoBaHMe, cCTpaHa OCHOBHOMO
MecTa XuTenbCcTBa/MecTa HaxoXaeHus, crnocob KOHTpons);

- 06 UCTOYHMKaX NPOUCXOXAEHNSA AEHEXHbIX CPeACTB U (UNK) MHOrO MMyLLEeCTBa Y4peauTens ynpasneHns;

e CsepeHus 06 opraHax YypeauTens ynpasneHusi (CTPYKTypa U NepcoHarnbHbIi COCTaB OPraHoOB YNpaBrieHUst opUanN4ecKoro
nvua, 3a UCKINYeHNeM CBeAEHNI O NepCOHanbHOM COCTaBe akLMOHEPOB (Y4aCTHUKOB) YupeauTens ynpasneHus
BrajeroLWwmnx MeHee 4em OAHVM MPOLEHTOM akumin (gonen) YypeauTtens ynpasneHus

e Llenn ycTaHOBMNEHUS W Npeanonaraemblii XxapakTep AenoBbIX OTHOLEHWI C YNpaBnsioWwmM.

e CsegeHua o genosow penyTtaummn (OT3biBbl (B MPOU3BOMBHOW MUCbMEHHOW (hopme, Mpu BO3MOXHOCTM MX MOMNy4YEHWs) O
IOpMANYECKOM Nrue YupeauTens ynpaBrneHns OT KPeAMTHBIX OpraHm3aumnin u (Mnu) HekpeauTHbIX (PUHAHCOBLIX OpraHu3auun,
B KOTOPbIX lopuanyeckoe nuuo YupeauTenbs ynpaBneHns HaxoamTcsa (Haxoamnock) Ha obcnyxvmBaHun, ¢ MHopMaumuen aTux
KpeauTHbIX OpraHmsaunini u (Mnu) HeKpPeauTHbIX (UHAHCOBLIX OpraHusauuii 06 oueHke [AenoBoW penyTauun [aHHOro
IOPUAMYECKOTro Nuua Yupeantens ynpasneHus).
AHkeTa topugudeckoro nuua B Lenax FATCA.

e VHdopmaums o 6aHKOBCKOM MAEHTUDMKALMOHHOM KOAe — ANSt KPeAUTHBIX OpraHvM3auni — pe3naeHTosB.

Yupedumernb ynpaeneHusi no mpebosaHuto Ynpaenstouweao, obsizaH rnpedocmasumb UHGOPMaUUo u/unu OOKYMeHMbI, He
yKazaHHble 8 HacmosileM [epeyHe, HO 3anpawusaemble Ynpaensowum e coomeemcmeuu ¢ mpebosaHuUsMU
3aKkoHoOamesibcmea, 8 m.4. 8 coomeemcmauu ¢ mpebosaHusmu ®edepasnbHozo 3akoHa Ne 115-®3 «O npomueodelicmeuu
neeanu3ayuu (ommMbigaHuto) 00x0008, MOIyHEeHHbIX MPeCcmynHbIM MymemM, U hUHaHCUPO8aHUK meppopusma.
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MpunoxeHune Ne8

k Jorosopy

[OBEPUTENBHOrO YNpaBreHus LeHHbIMK Bymaramun n cpecTBammn MHBECTUPOBAHNSA B LieHHbIe Bymarn
(nognuceiBaeTcsa TONLKO ANA MHBECTULMOHHOM cTpaTterun «Anbda-Cenekt 2.0.)

ycnoBus NPOAYKTA «AJllb®A-CENEKT 2.0»

[eHexHble cpefcTBa YupeauTtens ynpasneHus pasmeluatotcs Ynpaensowmm B OP3 1 MHOCTpaHHble LieHHbIE Gymaru.

Ycnosna WHBECTULMOHHOM CcTpaTernm npegycMaTpmBardT MHBECTUPOBaHME B LEHHble 6ymarw, npeaHasHa4vyeHHble OnAa
KBannMuUMpoBaHHbIX NHBECTOPOB, U He MOryT npegnaratbCA HeorpaHM4YeHHOMY Kpyry nud, B TOM 4ucre C UCnoJjib3oBaHNeEM
peknambl, a Takke nuuam, He ABNALLMMCSA KBannuumMpoBaHHbIMN NHBECTOPAMM.

MHBecTUUMOHHas cTpaTerus He npegycMaTpuBaeT 3alMTy KanuTana no ucte4eHumn cpoka gencTeus [lorosopa.

YcnoBus MHBECTULMOHHOM CTpaTerMm npegycMaTpMBaldT BO3MOXHOCTb [AOCPOYHOro pactopxeHusi [loroBopa
YnpaBnsirowum (B OQHOCTOPOHHEM Nopsifke).

OAHMM M3 YyCrOBMA MHBECTMLIMOHHOW CTpaTerMm SAIBNSAETCA BO3MOXHOCTb BbinnaTbl (MO uToram paboTbl cTpaTterum)
aKLMAMU MHOCTPAHHbIX AMUTEHTOB.

Cpok porosopa: 5 net
BantoTa: py6nu PO
MuHumanbHas cymma niBectupoBaHus: 3 500 000 pybnen

HACTOALWMM NOATBEPXOAIO, YTO MHE PA3BACHEHbI N MOHATHBLI BCE CYLWECTBEHHBIE YCJTOBUA MPOOYKTA
«AJIbOA-CEJIEKT 2.0» I BCE PUCKN WMHBECTVPOBAHWA B HEFO, BKMOYAA, HO HE OMPAHUY/BAACH: PUCKU
MOTEPN YACTU CYMMbl MHBECTUPOBAHWA B OAHHbLIN MHBECTULUWNOHHbBIV NMPOOYKT.

Yypegutenb ynpaBrieHuUs: ( )
(nodnucsb) (pamunusi, uHUYUarnsl)
« » 20 roga
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MpunoxeHne Ne8a
k [loroBopy AOBEPUTENBHOIO YNpaBnieHus LeHHbIMM Bymaramun n cpecTBammn MHBECTUPOBAHMSA B LieHHbIe Bymarn
(nognuceiBaeTca TONLKO ANA MHBECTULMOHHOW cTpaTternn «Anbda-CenekT 2.0. flonnapbi»)

YCINOBUA NPOAYKTA «Alb®A-CEJEKT 2.0. AONJNAPbI»

[eHexHble cpeacTBa YupeauTens ynpasneHns pasmelyatotcsa Ynpasnsowmum B OP3 1 MHOCTPaHHbIE LieHHbIe Bymaru.

Ycnosna WHBECTULMOHHOW CTpaTernm npegycMaTpmBaroT MHBECTUpPOBaHME B LEHHble 6ymarw, npeaHasHa4veHHble OnAa
KBannMuUMpoBaHHbIX NHBECTOPOB, U He MOryT npeagnaratbCA HeorpaHM4YeHHOMY Kpyry nud, B TOM 4ucne C UCnosfib3oBaHMEM
peknambl, a Takke nuuam, He ABNALLMMCSA KBannuumMpoBaHHbIMN NHBECTOPAMM.

MHBecTULMOHHas cTpaTerus He npegycMaTpuBaeT 3alWMTy KanuTana no ucte4eHumn cpoka gencrTeus [lorosopa.

YcnoBus MWHBECTULUMOHHOW cCTpaTerMm npeaycmMaTpuBalOT BO3MOXHOCTb [AOCPOYHOro pactopxeHusi [loroBopa
YnpaBnsirowum (B OQHOCTOPOHHEM Mopsiake).

OgHuM u3 yCJ’IOBVIVI WHBECTULIMOHHOM cTpaTermmn sABnsaeTcA BO3MOXHOCTb BbIiNnaTtbl (I'IO unrtoram pa60Tb| CTpaTeFVIVI)
aKunaAMN MHOCTPAHHbIX 9MUTEHTOB.

Cpok goroBopa: 5 net

BantoTa: gonnapbl CLLUA

MuHuMmanbHaas cymma MHBeCTUpOBaHuA: cymma B gonnapax CLUA, akBuBaneHTHas cymme 3 500 000 pybnewn no kypcy
LieHTpanbHoro BaHka Poccuiickon ®epepauun Ha gaTy nepeyncneHns geHeXHbIX CpeacTs.

HACTOALWMM NOATBEPXOAIO, YTO MHE PA3BbACHEHbI N NMOHATHLI BCE CYLWECTBEHHBLIE YCITOBUA MNMPOOYKTA
«AJIbOA-CEJNEKT 2.0. AONNAPbI» 1 BCE PUCKN MHBECTUPOBAHUA B HEIO, BKINIOYAA, HO HE OrPAHUYUNBAACH:
PUCKW NOTEPU YACTW CYMMbI MHBECTUPOBAHWA B JAHHBLIV MHBECTULIMOHHBLIV MPOOYKT.

Yypepgutenb ynpaBreHuUs: ( )
(nodnucsb) (pamunus, uHUyuarnsi)

« » 20 roga
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MpunoxeHne Ne86

k Oorosopy

[OBEPUTENBHOTO YNpaBneHnst LeHHbIMu Gymaramun u cpefctsaMm MHBECTUPOBaHNS B LieHHbIe Bymarn
(nognuceiBaeTcA TONLKO ANA MHBECTULMOHHOW cTpaTternn «Anbda-Cenekt 2.0. EBpo»)

yCnoBusd NPOAYKTA «AJllb®A-CEJEKT 2.0. EBPO»

[eHexHble cpeacTsa YupeauTtens ynpasneHuns pasmeltatotcsa Ynpasnsowmnm B OP3 1 MHOCTPaHHbIE LieHHbIe Bymarn.

Ycnosna WHBECTULMOHHOM CcTpaTernm npegycMaTpmBaroT MHBECTUpPOBaHME B LEHHble 6ymarw, npeaHasHa4vyeHHble OnAa
KBannMuUUMpoBaHHbIX NHBECTOPOB, U He MOryT npegnaratbCA HeorpaHM4YeHHOMY Kpyry nuiy, B TOM 4uciie C ncnosib3oBaHNemM
peknambl, a Takxe nmuam, He ABNALLnNMCA KBaJ'II/ICbI/ILWIpOBaHHbIMVI MHBECTOpaMu.

MHBecTUUMOHHas cTpaTerus He npegycMaTpuBaeT 3alWMTy KanuTana no ucte4eHumn cpoka gencteus [lorosopa.

YcnoBusi MHBECTUMLMOHHOW CTpaTeruM npeaycMaTpMBalOT BO3MOXHOCTb [OCPOYHOro pactopxeHusi [loroeopa
YnpaBnsitowmm (B 04HOCTOPOHHEM MOPSIAKE).

OgHuM u3 yCJ’IOBVIVI WHBECTULIMOHHOMN cTpaTermn sABnsaeTcA BO3MOXHOCTb BbIiNnaTtbl (I'IO unrtoram pa60Tb| CTpaTeFVIVI)
aKunaMN MHOCTPAHHbIX SMUTEHTOB.

Cpok goroBopa: 5 net

BantoTa: EBPO

MuHumanbHaa cymma uHBectTupoBaHua: cymma B EBPO, skBuBaneHTtHaa cymme 3 500 000 pybnen no kypcy LleHTpanbHoro
BaHka Poccuiickon ®enepaummn Ha gaTty nepeyncneHnst eHeXHbIX CpeacTs.

HACTOALWMM NMOATBEPXAAIO, YTO MHE PA3BbACHEHbLI N NMOHATHBLI BCE CYWECTBEHHbLIE YCINOBUA NPOOYKTA
«AJIbOA-CEJEKT 2.0. EBPO» 1 BCE PUCKU MHBECTUPOBAHWNA B HEIO, BKIMKOYAA, HO HE OrPAHNHYUBAACH: PUCKU
MOTEPU YACTU CYMMbl NHBECTUPOBAHWA B AAHHBIV MHBECTULIMOHHBLIV MPOOYKT.

Yypegutenb ynpaBrieHus: ( )
(nodnuce) (pamunus, uHuyuarnei)
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MpunoxeHune Ne8s

k Jorosopy

[OBEPUTENBHOTO YNpaBneHus LeHHbIMK Bymaramu 1 cpeacTBaMy UHBECTUPOBAHUS B LIEHHbIE Bymaru
(nognuceiBaeTCcsa TONbKO AN MHBECTULIMOHHOM cTpaTerun «Cenekr»)

ycnoBus NPOAYKTA «CEJIEKT»

[eHexHble cpefcTBa YupeauTens ynpasneHus pasvelyatotcs Ynpaensowmm B OP3 1 MHOCTpaHHbIe LieHHble Gymari.

Ycnosna WHBECTULMOHHOM CcTpaTernm npegycMaTpmBardT MHBECTUPOBaHME B LEHHble 6ymarw, npeaHasHa4vyeHHble OnAa
KBannMuUMpoBaHHbIX NHBECTOPOB, U He MOryT npegnaratbCA HeorpaHM4YeHHOMY Kpyry nuiy, B TOM 4ucrne C ncnosib3aoBaHnem
peknambl, a Takke nuuam, He ABNALLMMCA KBannuunMpoBaHHbIMU UHBECTOPAMM.

MHBecTUUMOHHas cTpaTerus He npegycMaTpuBaeT 3alMTy KanuTana no ucte4eHumn cpoka gencTeus [lorosopa.

YcnoBus MWHBECTULUMOHHOM cCTpaTerMm npeaycmaTpuBalOT BO3MOXHOCTb [AOCPOYHOro pactopxeHusi [loroBopa
YnpaBnsirowum (B OQHOCTOPOHHEM Nopsifke).

OAHMM M3 YyCrOBMA MHBECTMLIMOHHOW CTpaTerMm SAIBNSAETCA BO3MOXHOCTb BbinnaTbl (MO uToram paboTbl cTpaTterum)
aKLMAMU MHOCTPAHHbIX AMUTEHTOB.

Cpok porosopa: 5 net
BantoTa: py6nu P®
MuHumanbHas cymma niBectupoBanus: 3 500 000 pybnen

HACTOALWMM NOATBEPXOAIO, YTO MHE PA3BACHEHbI N NMOHATHLI BCE CYLWECTBEHHBLIE YCITOBUA MNMPOOYKTA
«CENEKT» N BCE PUCKN MHBECTUPOBAHUSA B HEIO, BKIMIOYASA, HO HE OTPAHNYMBAACKH: PUCKU MOTEPU HYACTU
CYMMbI MHBECTUPOBAHWNA B OAHHbLIV MHBECTULNOHHbLIV NMPOOYKT.

Yypepgutenb ynpaBrieHuUs: ( )
(nodnucsb) (pamunusi, uHUYUarnsl)
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MpunoxeHne Ne8r
k [loroBopy 4OBEPUTENBHOTO yNpaBrieHns LeHHbIMK Bymaramu n cpeacTBamut MIHBECTUPOBAHWA B LieHHbIe Bymaru
(noanucbiBaeTcst TONLKO ANA MHBECTULIMOHHON cTpaTernn «CenekT. [lonnapbi»)

ycnoBus NPOAYKTA «CENEKT. AONJIAPbI»

[eHexHble cpeacTsa YupeauTens ynpasneHns pasmelyatorcs Ynpasnswowmm B OP3 n MHOCTpaHHbIe LieHHble Bymaru.

Ycnosna WHBECTULMOHHOW CTpaTernm npegycMaTpmBaroT MHBECTUpPOBaHME B LEHHble 6ymarw, npeaHasHa4veHHble OnAa
KBannMuUMpoBaHHbIX NHBECTOPOB, U He MOryT npegnaratbCA HeorpaHM4YeHHOMY Kpyry nuuy, B TOM 4HuUcrne C ncnosib3aoBaHMem
peknambl, a Takke nuuam, He ABNAILWNMCS KBannguunMpoBaHHbIMU UHBECTOPAMM.

MHBecTULMOHHas cTpaTerus He npegycMaTpuBaeT 3alWMTy KanuTana no ucte4eHumn cpoka gencrTeus [lorosopa.

YcnoBus WHBECTULMOHHOW CTpaTerMm npeaycmMaTtpuBalOT BO3MOXHOCTb [OCPOYHOro pacTtopxeHua [loroBopa
Ynpasnsowmm (B O4AHOCTOPOHHEM Mopsake).

OgHuM u3 yCJ’IOBVIVI WHBECTULIMOHHOM cTpaTermmn sABnsaeTcA BO3MOXHOCTb BbIiNnaTtbl (I'IO unrtoram pa60Tb| CTpaTeFVIVI)
aKunaMN MHOCTPAHHbIX SMUTEHTOB.

Cpok porosopa: 5 net
BantoTa: gonnapbl CLUA
MuHumanbHas cymma niBectupoBanus: 50 000 gonnapos CLUA.

HACTOALWMM NOATBEPXOAIO, YTO MHE PA3BbACHEHbI N MOHATHLI BCE CYLLECTBEHHBLIE YCJTIOBUA MPOOYKTA
«CEJNEKT. OONNAPbI» N BCE PUCKM MHBECTUPOBAHWA B HEFO, BKIMOYAA, HO HE OrPAHUYMBASACH: PUCKU
MOTEPU YACTUN CYMMbl NMHBECTUPOBAHUA B AAHHBIV MHBECTULIMOHHBLIV MPOOYKT.

Yypegutenb ynpaBrieHuUs: ( )
(nodnucsb) (pamunus, uHUyuarnsi)
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MpunoxeHune Ne8a

k Oorosopy

[0BEPUTENBHOrO YNpaBreHus LLeHHbIMU Bymaramu 1 cpecTBamMmu MHBECTUPOBaHUSA B LieHHble Bymaru
(noanucbiBaeTcst TONbKO AN MHBECTULIMOHHON cTpaTternn «CenekT. EBpo»)

yYCnoBuA NPOAYKTA «CEJIEKT. EBPO»

[eHexHble cpeacTsa YupeauTens ynpasneHns pasmelyatotcsa Ynpasnsowmum B OP3 1 MHOCTPaHHbIE LieHHbIe Bymaru.
Ycnosus MHBECTULMOHHOW CTpaTerMm npegycMmaTpuBaloT WHBECTUPOBAHME B LUeHHble Oymarn, npegHasHayeHHble Ans

KBaJ'IVI(*)VILlVIpOBaHHbIX MHBECTOPOB, N HE MOryT npeanaratbCA HeorpaHUM4YeHHOMY Kpyry nud, B TOM 4ucne C UCnosfib3oBaHMEM
peknambl, a Takxe nmuam, He ABNALLnNMCA KBaJ'II/ICbI/ILWIpOBaHHbIMVI MHBECTOpaMu.

MHBecTUUMOHHas cTpaTerus He npegycMaTpuBaeT 3alWMTy KanuTana no ucte4eHumn cpoka gencteus [lorosopa.

YcnoBusi MHBECTULMOHHOW CTpaTeruM npeaycMaTpuBalOT BO3MOXHOCTb [OCPOYHOro pactopxeHusi [loroBopa
YnpaBnsitowmm (B 04HOCTOPOHHEM MOPSIAKE).

OgHuM u3 yCJ’IOBVIVI WHBECTULIMOHHOMN cTpaTermn sABnsaeTcA BO3MOXHOCTb BbIiNnaTtbl (I'IO unrtoram pa60Tb| CTpaTeFVIVI)
aKunaMN MHOCTPAHHbIX SMUTEHTOB.

Cpok poroBopa: 5 net
Bantota: EBPO
MuHumanbHas cymma niBectupoBanus: 50 000 EBPO.

HACTOALWMM NOATBEPXOAIO, YTO MHE PA3BACHEHbI N MOHATHBI BCE CYLLECTBEHHBIE YCJTIOBUA MPOOYKTA
«CEJNEKT. EBPO» N BCE PUCKU MHBECTUPOBAHWA B HEIO, BKIMKOYASA, HO HE OMPAHUYMBAACKE: PUCKWN NOTEPU
YACTUN CYMMbl MHBECTUPOBAHWA B JAHHBLIV MIHBECTULIMOHHBLIV NMPOOYKT.

Yypegutenb ynpaBrieHuUs: ( )
(nodnucsb) (pamunus, uHUyuarnsi)

« » 20 roga



