XN ]
Jo's ‘e Anbda Kanurtan
nenaem bonbLue | 1

YTBepxaeH
Mpukasom NeHepanbHOro gupekTopa
000 YK «Anbca-Kanutan» Ne122/18 ot 22 Hos6pst 2018 ropa.

Jorosorp
OOBepUTESIbHOro ynpaBrieHUs LLleHHbIMU
6ymaramu 1 cpeacTBamMyM MHBECTUPOBAHUSA B LieHHble Gymaru
(ctanaapTHasa ¢hopma goroBopa NpUcoeanHeHNs)
Pepakuuns Ne39
(nenctByeT ¢ 05 nekabpsa 2018 roaa)
r. MockBa « » 20 r.

1. Hacrtosawmi [JoroBop AOBEPUTENBHOMO yNpaBneHUs LeHHbIMM Bymaramu n cpeacTsamMm UHBECTUPOBaHME B
ueHHble Oymarn (ganee — [JOroBop) 3akmnioyeH Mexay YypeauTenem ynpasneHuss — (OU3NYECcKUM Wnu
ropmanyeckum nuuom n O6LecTBOM C OrpaHUYEeHHOW OTBETCTBEHHOCTLIO «YnpasnstoLwasa koMmnaHnsa «Anbda-
Kanutan» (pnanee — YnpaBnswowummn), KOTOPOE OCYLIECTBASET [AeATENbHOCTb Ha OCHOBaHUW NULIEH3UU
NpodEeCCUOHANbLHOIO y4acTHMKA pblHKA LeHHbIX Bymar Ha ocyllecTBneHve AesTEeNbHOCTW NO yrnpaBeHuo
LUeHHbIMK Bymaramu u CpeacTBamMm MHBECTMPOBaHWS B LeHHble B6ymarn Ne 077-08158-001000, BblaaHHOWM
depepanbHon cnyxbon no guHaHcoBbiM pbiHkam 30 HoA6pst 2004 r., onpegenseT OCHOBaHUS, YCNOBUS U
nopsigoK, Ha KOTOPbIX YNpaBnsAwWMA OKasblBaeT YCryru no [OBEPUTENbHOMY YMpaBAEHUO, a Takke
perynupyeT OTHOLIEHWUs Mexay Ydpeautenem ynpaeneHns u Ynpaenswowum (oanee — «CTOPOHbIY),
BO3HMKaOLLME Npu ucnonHeHun [Jorosopa.

2. Yypegutenb ynpaBneHUs B COOTBETCTBMM CO CT. 428 [paxgaHckoro Kogekca P® npucoeamHsieTcs K
HoroBopy 1 06s3yeTcs BbINOMHATb BCE NPeAYyCMOTPEHHbIE UM YCITOBUS.

3. [oroBop He sBnsieTcs nyénuyHon odepTon B cMbicne cTtaTbh 426 MpaxgaHCKoro kogekca. YnpaBnsaowmi
BMpaBe 0TKa3aTbCH OT 3akntoveHusi [loroBopa 6e3 06 bACHEHUS MPUYMH Takoro oTkasa.

4, Hactoawmn poroBop sBRASIETCA CTaHOapTHOM dOPMOM AOroBopa MNPUCOEOVHEHUS, YTBEPXAEHHON
Ynpasnsaowmm. MNpunoxenuns k [JoroBopy SBASIOTCA €ro0 HEOTbEMIEMOMN HacThbIO.

5. [oroBop HOCUT OTKpbITbIA XapakTep W packpbiBaeTcs 06e3 orpaHudeHuid no 3anpocam  mobbix
3aUHTEPECOBAHHbIX NUL,.

6. 3aknioveHune Jorosopa Mexay YNpaBnswowmM v YdypeamuTenem ynpasneHns oCcyLLeCTBAeTCs B nopsake,
yCTaHOBMEHHOM PernameHToM JOBEPUTENbBHOMO yrnpaBneHus LeHHbiMu Bymaramm OblwectBa ¢ OrpaHU4eHHoOn
OTBETCTBEHHOCTbIO «YMpaenswowas komnaHus «Anbda-Kanutan»» (ganee — PermameHT), siBnawowmmcs
Mpunoxexnem Ne 1 n HeoTbemMnemMon yacTeto [loroBopa, NyTemM NOfHOro 1 6e30roBOPOYHOr0 NPUCOEeaNHEHMS
Yupegutensa ynpasneHus k Jorosopy (akuenta JorosBopa) B COOTBETCTBMM CO CT. 428 [paxgaHcKoro kogekca
Poccuitckon denepaumm.

Ona npucoeanHeHusa «k [oroBopy (akuenta [oroBopa) VYupeauTens ynpaeBneHus npegocTaBnsaet
YnpasngoLemMy/YnornHOMOYEHHOMY areHTy Ynpasnstwowlero 3asiBneHne o npucoeavHeHun kK [dorosopy (no
dopme lNpunoxenns Ne 4 — ansa usmMyeckux nuy unu 5 — AN puguvecknx nuu), YCroBUs KOTOPOTrO
onpegeneHbl OO0 YK «Anbga-Kanutany, a Takke NOMHbIA KOMMNMEKT Haanexalle oopMNeHHbIX JOKYMEHTOB
B COOTBETCTBUM C nonoxeHuamu forosopa (Mpunoxexne Ne 7).

7.  YnpaBngawowwui 3aknoyaeT ¢ Yupegutenem ynpasneHus [orosop, mpu ycrnosBuu, 4TO B 3asiBNEHUMM O
nNpucoeguHEHMN COOEpPXKUTCA BCS Heobxoaumas wuHdopmaums o6 YypeguTtene ynpasneHus, ero
BONensbsBNeHne B OTHOLLEHMU BCEX CYLLECTBEHHbIX ycrnosuin [loroBopa v npegocTaBneH MofHbIA KOMMNEeKT
Hagnexalle opopMIeHHbIX JOKYMEHTOB, B COOTBETCTBUM C TpeboBaHnamu [JoroBopa.

8. Mo HacTodlemy ﬂ,OFOBOpy y‘-lpe}J,VITeJ'Ib ynpaeneHna nepenaert lepaBnmou.l,emy OEeHeXHble CpeacTBa,
npegHa3Ha4vyeHHble And MHBeCTupoBaHUA B LEHHbIe 6ymarm, B AOBepuUTEsribHOE ynpasrieHune, a lepaBnmou.l,wZ
0693yeTCFI 3a BO3HarpaxgeHme ocywecCTBATb YyrnpaBrieHne 3TUMU [LOeHEeXHbIMU CcpencTBaMu, a TaKxe
OEHeXHbIMK cpeacTtBamMmn U LUEHHbIMU 6ymaraMM, nony4yaemMbiMu B npouecce ynpasiieHuna, OT CBOEro MMeHun n B
NHTEpecax yLIpeD,VITeﬂFl ynpaslieHnda B TedeHne Cpoka nencrems ﬂ,OFOBOpa.

9. YnpaBnswwun OCyLWecTBNsSeT AOOBepUTENbHOE yrpaBneHue nepefaHHbiM eMy W npuHagnexawmm
Yuypeautenio ynpasneHUs WUMYLLECTBOM, YyKasaHHbiM B M. 8 [oroBopa, B cooTBeTCcTBMM C [OroBopom W
PernameHTOM.

10. [Mopsigok B3aMMooTHoweHu CTOPOH, uUX MpaBa U 00A3aHHOCTWM YycTaHaBnueBawTcss PernameHTom wu
Horosopom. B crniyvyae ecnv [JoroBOpoM He NpeaycMoTPEHO MHOe, AENCTBYIOT NONOXeHs PernameHTa.

Bo BcemM ocTtanbHOM, 4YTO He MpegycMOTpeHo HacToswwmm [oroBopoM, CTOpoHbI OyAyT pyKOBOACTBOBATLCSA
PernameHTom, OencTBylOLIMM 3akoHogaTenbCcTBOM Poccuiickon ®defepaumm U UHbBIMU - HOPMAaTUBHbBIMMA
NpaBoOBbIMW akTaMu, PErynupyoLwmmMmn NnpaBooTHOLLEHWS, BbiTekaowme 13 [Jorosopa.
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11. CTOpOHbI UCXOAOST M3 TOro, YTO NoanucaHve 3asBneHns O NPUCoeQUHEHNM CTarno BO3MOXHO MOTOMY, YTO
YupeouTtenb ynpaBneHus BHUMaTtenbHO npouutan [oroBop, PermameHT v Bblpa3wn CBOE MNOMHOE U
6e30roBOpoYHOE Cornacue co BCEMU €ro MyHKTamu, Bknoyas MpunoxeHus k [JJoroeopy.

B 3asBneHwn o npucoeavHeHWn YupeauTtenb ynpaBneHus NoATBepXAaeT OOCTOBEPHOCTb MPEeACTaBMNEHHbIX
JAaHHbIX, NoATBepXAaeT aKT 03HAKOMINEHUs C YBEAOMIEHMEM O puUckax, ykasaHHblM B [punoxeHunn Ne 2 k
Jorosopy 1 sBNSAOWMMCA HeOTbeMmneMol 4YacTbto [loroBopa, OCO3HaeT W MpuHMMaeT Ha cebs pucku,
U3MNOoXeHHble B YBEOMIIEHUM O pUCKaX, a TakkKe NoAaTBepxaaeT (akT cornacusi ¢ UHBECTULMOHHbBIM npodunem
CTaHOapTHOW MHBECTULMOHHOM CTpaTerum.

12. Bce cnopsbl, BbiTeKawowWwme mn3 HacTtodwlero [loroBopa, B TOM 4YucCne Chnopbl YupeauTtensi yrnpasreHus u
YHpaBnmou.l,ero, CBA3aHHble C OTYEeTOM O AeATesIbHOCTU lepaBnmoLuero no ynpasneHun LeHHbIMU 6ymaraM|/|,
OyayT pewaTtbcs nytem neperoBopoB. B cnyyae HepocTmkeHnus CTopoHamu cornacus B OTHOLLEHMM
BO3HMKLLEro criopa nyTem neperoBopoB, ero paspeLleHne npom3Boautcs B cyaebHom nopsiike B COOTBETCTBUM
C 3akoHogaTtenscTBoM Poccuiickon degepauum no MECTy HaxoxaeHUs YnpasnswoLiero, ykasaHHomy B n. 15
HacTtoswero [Jorosopa.

13. TpucoeamHsisick k HacToswemMy [oroBopy, Yupeautenb ynpaBrneHus AaeT cornacue YnpaensiowemMy Ha
06paboTKy CBOMX NepCoHarbHbIX AaHHbIX.

14. MpunoxeHus k floroBopy:

MpunoxeHne Ne1 — PernameHT OOBEpPUTENbLHOTO YNpaBneHWs LeHHbiIMu Bymaramun 1 cpeactBaMu MHBECTUPOBaHWA B
ueHHble 6ymarn ObLwecTBa C OrpaHNYeHHON OTBETCTBEHHOCTBIO «YnpaBsnsowas komnaHns «Anbda-Kanutany;
MpunoxeHne Ne2 — YBegomneHue o puckax;

MpunoxeHne Ne3 — Cornacue Ha 06paboTKy NepcoHanbHbIX AaHHbIX;

MpunoxeHne Ned— 3asBneHne o npucoeamHeHun (AN usnyeckoro nuua);

MpunoxeHne Ne5 — 3asBneHue o NnpucoeamMHeHUK (ANs puanyYeckoro nuua);

MpunoxeHne Ne6 — MiuBecTuumoHHas ctpaterusa «Anbda-Cenekt 2.0»;

MpunoxeHne Ne6a - NHBecTMumMOHHas cTpaTerns «Anbta-Cenekt 2.0. AONIAPbI»;

MpunoxeHne Ne66 - NHBecTMUMOHHas cTpaTerns «Anbda-Cenekt 2.0. EBPOv;

MpunoxeHne Ne6B - MHBecTuUMoHHas cTpaTtermsa «Anbda [eHexHbINn NoTOoKy;

MpunoxeHne Nebr - MHBecTMUMOHHas cTpaTerns «Anbda [eHexHbin noTok. Jonnapsl 2.0»;

MpunoxeHne Ne6a - MHBecTUUMOHHas cTpaTerus «Anbga. FocynapcTBeHHble obnurauumy;

MpunoxeHune NeGe - MiHBecTUUMOHHasA cTpaternsa «Anbga. Poccuiickne gnuBmaeHabl»;

MpunoxeHne Ne6x - MHBecTMUMOHHas cTpaterns «Anbda buotexHonornu. flonnapbl»;

MpunoxeHne Ne63 - HBecTMUMOHHAs cTpaTerns «Anbcda ObnaydHble TexHonornn. Jonnapbl»;

MpunoxeHue Ne6un - MiHBecTMUMOHHaA cTpaTternsa «Anbga [deHexHbln noTok. EBpo 2.0»;

MpunoxeHne Ne6k — MHBecTMUMOHHas cTpaterns «Cenekry;

MpunoxeHune Ne6n - MuBecTnumoHHas ctpaterus « Cenekt. JONJIAPDbI»;

MpunoxeHne Ne6m - MiHBecTuumoHHas ctpaTterus «Cenekt. EBPOy;

Mpunoxenne Ne6H — NHBecTMUMOHHas cTpaTerns «Anbga EBpoobnurauun. Jonnapsl 2.0»;

MpunoxeHue Ne6o - MiHBecTMUMOHHas cTpaTternsa «Anbga ExeqHeBHast AOXOOHOCTbY;

MpunoxeHue Ne6n - MHBecTMLumMOHHas cTpaTerna «Anbca TexHonornn 100y .

Mpunoxenne Ne7 — [lepeyeHb [OOKYMEHTOB, MpeAoOCTaBNsSeMbIX YypeauTenem ynpaBneHus Ynpaensiollemy nepej
3aKIMOYEeHMEM [0roBopa LOBEPUTENBHOrO YNpaBreHusl LeHHbIMM Bymaramu u cpeactBamMy WMHBECTUPOBAHMWS B LEHHbIE
Oymaruy;

Mpunoxenne Ne8 — Ycnosusa npoaykta «Anbga-Cenekt 2.0» (nognucbiBaeTca TOMbKO ANS UHBECTULMOHHOW cTpaTernv
«Anbda-Cenekr 2.0»);

Mpunoxenne Ne8a — Ycnosusa npoaykta «Anbda-Cenext 2.0. JOJINAPBI» (nognuceiBaeTcs TOMLKO ANS MHBECTULMOHHOMN
ctpaterum «Anbca-Cenekt 2.0. OOJINAPbI»);

Mpunoxenne Ne86 - Ycnosusa npopykta «Anbca-Cenekt 2.0. EBPO» (nognucbiBaeTcs TOMNbKO AN MHBECTULMOHHON
ctpaternm «Anbca-Cenekt 2.0. EBPO»);

MpunoxeHne Ne8s — Ycnosus npoaykta «Cenekr» (NoaAnUChbIBAETCS TOMbKO ANt UHBECTULMOHHON cTpaTerun « Cenekr»);
MpunoxeHne Ne8r — Ycnosusa npoaykta «Cenekt. JOJIJTAPbLI» (nognuckiBaeTcs TONbKO ANSA UHBECTULMOHHOW CTpaTternm
«Cenekt. OONJAPbBI»);

MpunoxeHne Ne8a - Ycnoeus npogykta «Cenekt. EBPO» (mognucbiBaeTcsi TONMbKO AMsi MHBECTULMOHHOW cTparternm
«Cenekt. EBPO»).

15. PekBu3nTbl YnpaBnsoLiero:

O6LwecTBO C OrpaHM4eHHOW OTBETCTBEHHOCTLIO «YNnpaBnstowasa komnaHusa «Anbda-Kanutan»

MecTto HaxoxpeHus: Poccuickas ®epepauus, 123001, r. Mocksa, CagoBasn-KyapuHckas ynuua, .32, ctp.l.

MouToBbIN agpec: Poccuickan ®eaepaums, 123001, r. Mocksa, CagoBas-KyapuHckas ynuua, .32, ctp.1.

WMHH 7728142469 KM 770301001

P/c 4070 1810 9027 5000 0386 (Yka3aHHbIN CYET He SBMSEeTCH CHETOM ANA NepeynucrnieHus cpeacTB B JOBEpUTENbHOE
ynpasrneHue), B AO «AJTbOA-BAHK» r. Mockea

k/c 30101810200000000593

BUK 044525593

Ten.: (495) 797 31 52/54, dakc: (495) 797 31 51

Appec B uHTepHeTe: http://www.alfacapital.ru/

Appec anekTpoHHou nouTbl: info@alfacapital.ru
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MpunoxeHune Ne 1

k [Jorosopy
0oBepuTenbHOro ynpasneHna LeHHbIMU
6ymaraM|/| n cpeacrBamMm MHBeCTUpoBaHUA B LEeHHbIe 6ymarv|

PErMAMEHT
AOBEPUTENLHOrO yrnpaBreH!s LeHHbIMU
6ymaramu u cpeacTBamMu MHBECTMPOBaHUA B LieHHbIe Bymaru

MockBa, 2018
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OO6ume nonoxeHus

Hactoswmin PernameHT sIBNsieTcs HeOTbeMSieMoW YacTbio [loroBopa [OBEPUTENBHOMO YNpaBreHus
LieHHbIMM ByMaramu 1 cpecTBamMu MHBECTUPOBAHUE B LieHHble Gymaru (oanee — [JoroBop), onpeaensiet
OCHOBaHMsi, YCIIOBMS U MOPSAOK, HA KOTOPbIX YNpaBnsioWMiA OCYLLECTBISET yrpaBiieHe MMYLLECTBOM, a
Takke perynvmpyeT OTHOLLEHUS Mexay Yupeauternem ynpaeneHus u Ynpasnsowmm (ganee — « CTOPOHbI»),
BO3HMKalOLLME NpU UCNonHeHun Jorosopa.

B cooteetctBMM ¢ n.1 cT.450 MpaxgaHckoro kogekca Poccunckon ®epepaunn, CTOPOHLI AOrOBOPUITUCD,
4yTo YNpaBnawWMA MMeeT NpaBO BHOCUTb WM3MEHEHWs W [ononHeHuss B PernmameHT wnu gpyrve
MpunoxeHua k [orosopy. N3meHeHUsa, BHeECEHHble YNpaBngawLMM, CTAHOBATCA Obsi3aTenbHbIMKM ANd
CTtopoH Ha 5 (MaTein) pabounit geHb ¢ AaTbl pa3MelleHns YnpasnsowmumM HOBoW peaakumm PernameHTa u
(vnn) pgpyrux MpunoxeHun k Jorosopy Ha WEB-cTpaHuue Ynpasnsiouwero B cetu NHTepHeT no agpecy
http://www.alfacapital.ru/. Takoe pasmeLLeHue npusHaeTca CTOpoHaMK Hagnexalmm yBegoMNeHneMm.

M3MeHeHns u JoNonHeHns, BHOCMMble B PermameHT un (unu) apyrme npunoxeHus K [JoroBopy B CBS3uU C
M3MEHEeHNAMU B HOPMATUBHbIX MpaBoBbIX akrax Poccuiickon ®egepauun, BCTynawwT B cuny
OOHOBPEMEHHO CO BCTYMNMIEHMEM B CUIY COOTBETCTBYHOLLUMX HOPMATMBHbBIX NPaBOBbLIX aKTOB.

N3meHeHna n gononHeHus B PernameHT wunu gpyrve npunoxexus K [orosopy, BCTynvMBLUME B CWUMy B
COOTBETCTBUM C YCTAHOBMEHHbIM HacToAwWwMM PernameHTOM nOpSAKOM, PacrnpOCTPaHATCA Ha BCeX
YupeauTenen ynpasrneHus, NpUcoeanHUBLLMXCS K [JoroBopy, HEOTbEMIIEMOW YacTblo KOTOPOro SBNsSeTCH
PernameHT unun gpyrve npunoxexus k Jorosopy, B TOM Yncne Ha nvu, NpMcoeauHmBLLMXCS K PernameHTy
N nognucaslwmnx 3asBreHne o npucoeanHeHun Kk [oroBopy paHee faTbl BCTYMNEHUS WU3MEHEHUA |
AononHeHmn B cuny. lsameHeHus n gononHexnus B PermameHT unu gpyrue npunoxenuns k Jlorosopy moryTt
BCTynaTb B cuny B 6onee No3gHIo0 AaTy, ecnv oHa yka3aHa B yBeAOMIEHUN YNPaBnsioLWero 0 BHECEHUN
N3MEHEeHW n/unmn gononHeHnn B PernameHT unu apyrmue npunoxeHus K [JJorosopy.

Onsa npucoeagnHenns k [orosBopy (akuenta [orosopa) YupeguTenb ynpaBneHus npegoctaBnseT
Ynpasnsiowemy 3asBneHve o npucoeanHeHun k [orosopy (no dopme [punoxenus Ne 4 — ans
dm3anyeckux nuy unu 5 — ansa opuamdecknx nuy), Nnbo Ynpasnswoowemy nnm YNorHOMOYEHHOMY areHTy
Ynpasnsiowero 3assneHve o npucoegnHeHn k Jorosopy (no dpopme lMpunoxeHuns Ne 4), nognmcaHHoe
NMYHO YupeauTenem ynpaBreHus, a Takke MOMHbIV KOMNEKT Haanexaie ogopMIIeHHbIX JOKYMEHTOB B
cooTBeTCTBUM ¢ nonoxeHnamu forosopa (MpunoxeHune Ne 7).

OcHoBaHMeM Ansi BO3HWKHOBEHUS NpaB 1 0bs3aHHOCTEN YupeauTens ynpaeneHus 1 YnpasnsioLwero npu
OCYLLECTBMEHNM [OBEPUTENBHOIO YyNpaBneHus sBnseTcs 3asiBNeHne o npucoeguHeHuu k [lorosopy
[OBEPUTENBHOIO YNpaBreHus, NoanucaHHoe Yypeautenem ynpasneHus.

[HoroBop BCTynaeT B cuny nocne nognucaHvsa Yupegutenem ynpasneHus 3asiBfieHns O NpUcoeanHeHnn K
[oroBopy, ¢ AaTbl NepBOHAYaribHOrO 3a4YUCMEHUS AEHEeXHbIX CpeacTB YupeauTensa ynpasneHus Ha
GaHKOBCKMI cYeT Ynpasnswwero B MWHMMAaNbHOM pasmepe, npedycCMOTPEHHOM COOTBETCTBYHOLLEN
MHBECTULMOHHOW cTpaTtermen.

3agaBneHne o npucoeanHeHnn MoXeT noanncbiBatbCA W NOOaBaTbCA yqpe/:wlTeneM ynpasneHund
cnegyrowmmm cnocobamu, ecnu cnocob ero nognucaHus He orpaHun4eH MHBeCTULMOHHOM CTpaTeFMeVIZ

1. Mytem nuyHoro oGpalueHuss Yupegoutens ynpasneHus K Ynpasnswouwemy nubo YNonHOMOYeHHOMY
areHTy Ynpaensiowero: 3asBneHne O NpUCOEeOUHEHUN COCTaBnseTca B OymaxHow dopme B OBYX
aKksemnngpax W noanucblBaeTcs  YupeguTtenem  ynpaenewus. OauH  9k3emnnap  nepepaeTcs
Ynpasnswowemy, Apyron — YupeauTtento ynpasreHus.

2. Mytem pAguctaHumoHHOro obpalleHns Yuypeautens ynpasneHus K Ynpasnsiowemy nocpeacTBoM
NMHOPMALIMOHHOIO cepBuca Ynpasngawwero ans Yupegutens ynpasneHuns «JIMyHbli kabuHeT» B ceTu
WHTepHeT no agpecy my.alfacapital.ru nnm mobunsHoro npunoxexusa «Anbca-Kanutan» - nporpammel,
YCTaHOBMEHHOW Ha MOOBUIbHOE YCTPOWCTBO (Janee COBMECTHO M MO OTAEMNbHOCTM - JIMYHbIN KabuHeT)
3asBneHne o npucoeavMHeHun OdOPMISIETCA B 3MEKTPOHHOM BWAE W MNOAMMCbIBaeTCA Yupegutenem
ynpaBsreHnst NyTem NpocTaBreHUst NPOCTON 3MEKTPOHHOM NOAMUCH.

3anonHeHne 3asiBneHMs O MNpPUCOEAMHEHWM nocpeacTBOM cepBuca «JIMYHbIN kabuHeT» YupeauTtenb
ynpaBrneHuss ocyllecTBnseTr nu4Ho. [lponyckM B 3anofiHeHMM Kakux-nnbo rpad wnv  nonewn,
npeaycMoTpeHHbIX  dopmovi  3asiBneHMa O MNpUCOEAMHEHUW, He JonyckaloTcs.  3asiBneHve o
npucoeanHeHnW, cogepxallee Nponyckn kakux-nubo rpad nnm nonewn, a Takke nHdopmaumio o hamunmm
n (UNKn) MMeHn 1 (MNn) OTYECTBE (ECNM UHOE He BbITEKAET U3 3aKOHa UM HaLMOoHanbHoro obblyas), u (Mnm)
cepun 1 Homepa OOKyMEHTa, yOOCTOBEPSLEro JIMYHOCTb, AaTe U MEeCTe POXAEHMWS, MECTE XUTenbCcTBa
(pernctpauun), He COOTBETCTBYHOLLYIO CBEAEHMSAM, MMELWMMCS Y YNpaBnswoLWero Ha gaTty 3anorfHeHus
Yypegutenem ynpaBrneHus [OOKYMeHTa, He MNPMHMMAaEeTCd K MWCMOMHEHUo (OOoroBop cuuTaeTcs
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He3akIMYeHHbIM, a B Criyyae nepeynucrneHmst AeHeXHbIX CPeACTB B ynpaBreHne no JOroBopy AeHeXHble
cpeacTBa BO3BpallaloTcs YypeauTenio ynpaBneHus Ha 6aHKOBCKMIA CYET, C KOTOPOro OHW MOCTYnunu, B
TeyeHune 30 (TpuauaTb) KaneHgapHbIX AHEN ¢ AaTbl NOCTYMEHMS Ha GaHKOBCKUIM CYET YNpaBnsoLwero.

3aaBneHus o NpucoeanHEeHNN B INEKTPOHHON hopme, CYNTaKOTCHA OTNPaBIEHHLIMU OT UMEHN Y4upeautens
ynpaBneHnst NPy Hanu4Mn NPOCTON ANEKTPOHHOW MOANMNCU Ha SMEKTPOHHOM AOKYMEHTE.

lMpocTaBneHne NpOCTOW 3NEKTPOHHON NOANUCK Y4upeauTenem yrnpaBrneHus OCyLLEeCTBSETCS NyTemM BBOAA
Yypeoutenem ynpaBfneHus B CheuuanbHOM MONie CEeKPEeTHOro kKoda, MoMyyYeHHoro YupeguTtenem
ynpaeneHust B CMC Ha HoMmep MobunbHoro tenedoHa Yupeautens ynpasnexus. OTnpaBka Yupegutenem
yrpaBneHnsa CeKpeTHOro koda Ans odopmreHus 3asiBNeHns O NpUCOedVHEHUU noaTBepXaaeT dakT
O3HaKOMIeHUs 1 cornacud ¢ ycnosusamm [lorosopa.

[oKkymeHT, oOTnpaBneHHbIn nocpeacTBoM cepBuca «JIM4yHbI  KabuHET», noAmMCaHHbIN  MPOCTOMN
3ANEKTPOHHON MOANUCLIO YypeauTens ynpaBneHusd, cuMTaeTcsa OTnpaBfeHHbIM OT WMMEHW [aHHOro
Yupeantens ynpasreHusi, NMpU3HaeTCa paBHbIM COOTBETCTBYHOLLEMY OOKYMEHTYy B OymaxkHOM Buae wu
nopoxaaet npasa 1 06593aHHOCTN B COOTBETCTBUM C 3aKMOYaeMbIM JOrOBOPOM.

YKa3aHHbIN B HACTOALWEM MyHKTe cnoco® noanucaHus 3asiBfieHUst 0 NPUCOeOUHEHNN BO3MOXEH TONbKO
ana dousmyecknx nuy — rpaxgaH Poccuiickon ®epgepauumun, gocturinx Bospacta 18 net, ssnsowwmxcs
pencrteyowmmn - knueHtammn OO0 YK  «Anbda-Kanutan». OcHoBaHmem Ans  OUCTAHUUOHHOIO
B3aMMOAENCTBMSA C YNPaBMNAOLWNM SABASETCS NPUCOeAnHEHMe YUpeanTens ynpaBneHus K cornaweHnto ob
3NEKTPOHHOM AoKyMeHToobopoTe. [onyck k cepBuUcy «JIMYHBbIA KabUHET» MoxeT ObiTb MpeaocTaBrieH
Yupegutenio ynpasneHWs TONMbKO MpPWM  YCMNOBMM  YCMELWHOro NpOXOoXAeHns wuaeHTudmkauum vy
YnpaBnsitoLiero.

Haton n BpemeHeM npuema 3asBneHns O NPUCOEAMHEHWUM MOCPEACTBOM cepBuca «JIMYHbIN KabuHeT»,
cunTaeTcd gata M BpeMS MOMy4YeHUs INEeKTPOHHOro AOKYMEHTa C MPOCTOW 3MEKTPOHHOW MOAMUCHI0
Yypegutens ynpasneHus YNpaBnsioLwmM.

3. MyTtem AucTaHUMOHHOrO obpalweHns YdypeauTensd ynpaBneHus K YNONHOMOYEHHOMY areHTy
Ynpasnswwero: AkunoHepHoMmy O6wectBy «AJIbOA-BAHK» (manee — AO «AJIb®A-BAHK»)
nocpeactesom ceprca AO «AJTbPA-BAHK» NHTepHeT baHk «Anbda-Knvk» B ceTn MHTEpHET no agpecy:
click.alfabank.ru nnn mobunbHoro npunoxexus «Anbda-Mobann» - nporpammbl, YCTAHOBMIEHHOW Ha
MOBOWNbHOE YCTPOWCTBO (Janee COBMECTHO M MO OTAEMNbHOCTM — YCNyrM AUCTaHLMOHHOTO GaHKOBCKOro
obcnyxumBanua (Ycenyrm [B0O)): 3asBneHne o nNpucoeguMHeHMM odopMIsSeTcsl B 3NEKTPOHHOM BuAe U
noanucbiBaeTcs Yupeautenem ynpasreHns NyTeM NPOCTaBEHUS NPOCTON 3NEKTPOHHON MOANMUCH.

3anonHeHue 3asiBNeHuMs O MpucoegvHeHwn nocpeacTsom cepsuca WMHTepHeT BaHka «Anbda-Knmk»
Yuypegutenb ocywecTBnser nu4yHo. [lponycks B 3anofnHeHWn Kakmx-nubo rpad wnm  nonen,
npegycMoTpeHHbIX opmon  3asBneHus O MpucoeauHeHun, He gonyckaTtcs. 3asBreHue o
npucoeauHeHun, cogepxatlee nponycky kakmx-nmbo rpad unu noneu, a Takke MHopMaumio o hamunum
n (UNKn) MMeHn 1 (MNn) oTYeCTBE (ECNM UHOE He BbITEKaeT U3 3aKoHa UNK HauMoHanbHoro obelyas), u (Mnwm)
cepum ”n HoMepa [OOKYMEHTa, YOOCTOBEPSIOWEro JIMYHOCTb, HEe COOTBETCTBYIOLLYIO CBeOEHUAM,
umerowmnmca y AO «AJIbOA-BAHK» Ha MOMeEHT 3anonHeHus Ydpeautenem ynpabreHus OOKYMEHTa, He
NPUHUMAETCS K UCMONHEHMIO.

3aaBneHus o NpucoeanHeHnn B 3NEKTPOHHON bopme, CYUTaIOTCH OTNPaBEHHLIMU OT UMEHN Y4upeautens
ynpaBsreHnst NP1 Hann4mMm NPOCTON NEKTPOHHOWN MOANMUCK Ha 3FIEKTPOHHOM [JOKYMEHTE.

lMpocTaBreHne NpocTon 3NEKTPOHHON NOANMUCU Y4upeauTenemM ynpasreHns OCyLLLECTBNAETCA NyTeM BBoAA
Yypegutenem ynpasneHus B cCneuuanbHOM MOrfie CEeKPeTHOro kKoda, MofyyYyeHHoro Yupegutenem
ynpasneHuss B CMC Ha HoMmep mobunbHoro TenedoHa Yupegutens ynpasnexus. OTnpaska Yupegutenem
ynpaBneHnss CekpeTHoro koga Ansa odopmneHus 3asBneHus O npucoeauHeHun noaTeBepxpaeT akTt
03HaKOMIIEHWS U cornacus ¢ ycnosusamu JJorosopa.

[okymeHT, oTnpaBreHHbln nocpeActBoM WHTepHeT cepBuca «Anbda-Knvk», nognucaHHbii NpocToun
9MNEKTPOHHOW MOAMUCLI0 YupeauTens ynpaBreHusi, CYUTAEeTCs OTNPaBfieHHbIM OT WMEHW [JaHHOro
YupeauTens ynpaBneHwsi, Npu3HaeTcs paBHbIM COOTBETCTBYKOLLEMY AOKYMEHTY B OymMakHOM Buae u
nopoxgaeT npasa 1 06593aHHOCTM B COOTBETCTBUM C 3aKIH0YaeMbIM JOrOBOPOM.

YKasaHHbI B HAcToSLWEM MyHKTE cnoco® noanvcaHus 3asiBNeHns 0 NPUCOEAMHEHNN BO3MOXEH TOJbKO
ana dousnyecknx nuy — rpaxgaH Poccuiickon degepauunun, gocturiunx sospacta 18 net, sBnsowmxcs
pencteyowmn knneHtamm AO «AJIb®A-BAHK». OcHoBaHneM Onis AUCTaHLMOHHOMO B3aMMOAEWUCTBUS C
AO «AJIb®A-BAHK» saBnaetca npucoeanHeHve Ydpeamtensa ynpasBneHUs K TUNOBOMY [OroBopYy
6aHkoBckoro obcnyxmsanns AO «AJIbOA-BAHK», pasmeweHHoM Ha cante www.alfabank.ru. Jonyck k
UHTepHeT BaHky «Anbda-Knuk» moxeT 6biTb npegocTtaBneH YuypeauTtenio yrnpaBneHus TOMbKO Mpu
YCITOBUM YCMELIHOTO MNPOXOXAEHUA WAEHTUMKAUUMKM U MpU Hanmuumm y  Yypegutens ynpaereHus
pac4deTHoro cyeTa B AO «AJIb®A-BAHK».



http://www.alfabank.ru/

XN ]
Jo's ‘e Anbda Kanurtan
nenaem bonbLue | 6

[aTton n BpemeHeM npuema 3asaBneHun o npucoeauHeHnn nocpeactsom MHtepHet baHka «Anbda-Knuk»,
cuuTaeTcd gata M Bpems MNOMyvyeHUs1 3MEKTPOHHOro [OKYMEHTa C MPOCTOM 3MNEKTPOHHOW MOANMUCHI0
Yupegutens ynpaBneHusa YnorHoMo4YeHHbIM areHTom Ynpaensowero AO «AJTb®A-BEAHK».

3.1. TlyteM nnyHoro obpaweHusa Yupegutens ynpaeneHuss B oTgeneHne AO «AJIbOA-BAHK» 1
ONCTaHUMWOHHOTO 3anofnHeHusa 3asBneHns o NPUCOeaMHEHMM B cneumarnbHbiX (hopMax nocpeacTBoM Ycnyr
ancTtaHumnoHHoro 6aHkoBckoro obcnyxmnsanma AO «AlTb®A-BAHK» (nanee — Ycnyr 1B0O).

3asBneHne o npucoeauMHeHMM OGOPMISETCA B SMEKTPOHHOM BuAe W MNoAnvcbiBaeTca Yypeautenem
ynpaBneHnss MyTemM MNpOCTaBfiEHUs MNPOCTON SMEKTPOHHOW noanucu. 3anonHeHve 3asiBrneHuss o
npucoeauHeHun Yupeautenb YNpasreHUs OCYLLECTBNSAET NUYHO. [1ponyckn B 3anofHeHUn Kakux-nnbo
rpac unm nonen, NpegycMoTpeHHbIX hopmon 3asaBneHns 0 NpUcCoeaMHEHUN, He aonyckatTcd. 3asaBneHme
O npucoeauHeHun, coepikallee nNponyckn Kakux-nvbo rpad mnu nonew, a Takke MHOPMaLMIo O
damvnum 1 (Unu) UMeHn u (UnNn) OT4eCcTBe (€CrnM MHOE He BblTEKaeT M3 3aKOoHa WM HauMOHanbHOro
obblyas), n (unu) cepum M Homepa AOKYMEHTa, yOOCTOBEPSAOLLEro NMYHOCTb, HE COOTBETCTBYIOLLYIO
csegeHnam, nverowmnmca y AO «AJIb®A-BAHK» Ha MOMeHT 3anonHeHus Yuypegutenem ynpasrieHus
OOKYMEHTa, He MPUHUMAETCS K UCMONHEHUIO.

3asiBrneHune o npuncoeanHeHnn B SHEKTDOHHOVI q)opme, cynTaeTcd oTnpaByieHHbIM OT MUMEHN y‘-lpeﬂ,VITeﬂFl
ynpasJieHna npun Hann4dmn I'IpOCTOVI SﬂeKTDOHHOVI noanncun Ha 3N1EKTPOHHOM OOKYMEHTE.

lMpocTaBneHve NPOCTON 3MEeKTPOHHOW NoanucK Yupeautenem ynpasreHus ocyLecTBnAeTca nyTeM BBOAA
YupeauTenem ynpaefeHWss B CMeuuanbHOM MOfie CEeKPeTHOro Koda, MOoMNy4YyeHHoro YupeauTenem
ynpasneHuss B CMC Ha Homep mobunbHoro TenedoHa Yupegutens ynpasnexus. OTnpaska Yupegutenem
ynpaBneHnss CeKkpeTHOro kKoga Aans odopmieHns 3asBneHus O NpucoeuHeHun noaTeBepxaaeT dakT
03HaKOMIIEHWS 1 cornacus ¢ ycnosusmu JJorosopa.

HdokymeHT, oTnpasneHHbIn nocpeactsoM Ycnyr [OBO, nognucaHHbIi NPOCTOM 3MEKTPOHHOW MOAMNUCHIO
Yuypegutens ynpaBreHus, CYMTAEeTCs OTNpPaBfieHHbIM OT MMEHW [aHHOro Ydypegutens ynpasneHus,
NMPM3HaeTCs paBHbIM COOTBETCTBYHOLLEMY [AOKYMEHTYy B OymaxHOM Buae W nopoxgaeT npasa MU
0653aHHOCTM B COOTBETCTBMU C 3aKIHO4aeMbIM JOrOBOPOM.

YKa3aHHbI B HAcTOSALWEM MyHKTE Cnocod noanucaHus 3asBreHunst 0 NPUCOEAMHEHUM BO3MOXEH TOMbKO
ana dousmnyecknx nuy — rpaxgaH Poccuiickon degepauunun, gocturiunx sospacta 18 net, aBnsrowmxcs
pencteytowmmn knneHtamm AO «AJlTb®A-BAHK». OcHoBaHMeM Onist AUCTaHLMOHHOIO B3aMMOAEWNCTBUS C
AO «AJIb®A-BAHK» saBnsietca npucoeanHeHne Ydpeautens ynpasfieHUst K TUMNOBOMY [OrOBOpY
6aHkoBckoro obcnyxuBanmsa AO «AJIb®A-BAHK», pasmelweHHom Ha canTe www.alfabank.ru. Jonyck k
Ycnyram OBO moxeT ObiTb npegocTtaBneH YJpeauTento yrnpaBneHust TOMbKO MpU YCNOBUWM YCNELIHOro
NPOXOXAEHNS MAESHTUUKAUUMN U Npyu Hanuuuu y YdpeauTens ynpasneHusa pacyetHoro cveta B AO
«ANIbOA-BAHK».

Hdaton n BpemeHeM npuema 3asiBneHUn o npucoeamHeHmn nocpeactsom Ycnyr ABO cuutaetca gata u
BPEMSI MOMy4YeHUs 3NEeKTPOHHOIo AOKYMEHTa C NPOCTOWN 3NeKTPOHHOM NOAMUCHI0 Yupeautens ynpasneHus
YnonHomouveHHbIM areHTom Ynpasnstowiero AO «AJIbOA-BAHK».

4. NyTeM ANCTaHUMOHHOIO obpalleHns YupeauTens yrnpaBneHns NoCpeacTBOM 3anofHEHUS cneumnanbHbIX
opM Ha MHTepHeT-canTe YnpasnstoLwero no cnegyowemy agpecy: www.alfacapital.ru.

Mepen nognucaHuem 3asiBNeHWs O NpPUCOEAMHEHUW, YupeauTenb YnNpaBfeHUst AWCTaHUMOHHO nyTem
COBCTBEHHOPYYHOTO 3arofTHEHUSA AaHHbIX UK UCMOMb3ys CBOW MOMMH M Naporib, MOMYyYeHHbIA Ha nopTane
rocygapctBeHHblx ycnyr Poccuitickon ®depepaumm  «locycnyru» (ganee — [loptan [ocycnyr),
npegocTasnseT YnpasBnsioLweMy CBOM MEepCOHarnbHble AaHHble, Ans MPOBeAeHWUs ero uaeHTudukauum.
Mepenasasa Takue cBefgeHUs Ynpasnswowemy, Yupegutenb ynpasneHns nogTeepxaaeT cBoe corfnacme Ha
ux obpaboTky M MCNONb3OBaHWE B LENAX 3akmyeHus M ucnonHeHus [oroBopa [oOBEpUTENbHOMO
ynpasneHus.

CobCTBEHHOPYYHO YyKa3aHHble YupeuteneMm YynpasrieHuWs AaHHble MNPOBEPSIOTCA Ha COOTBETCTBME C
NCMNoNb30BaHWEM €OUHON CUCTEMbI MEXBEAOMCTBEHHOIO 3N1EKTPOHHOrO B3anmogenctamsa (CM3B).

3asaBneHne o npuncoeanHeHnmn OCbopMﬂﬂeTCﬂ B J3JIEKTPOHHOM BMAae W noanucbiBaeTcA que/J,MTeneM
ynpasneHuna nytem npocrtaBrieHusA ﬂpOCTOIZ 3ﬂeKTp0HHOVI nognucu.

3anonHeHue 3asaBrieHMs O NpucoeavHeHun Yupeautenb ynpaBlieHUst OCyLLecTBRseT nuuHo. Mponycku B
3anonHeHun nonen, cogepXxallmx MHopmauuo o hammnum u (M) UMeHu u (Unu) oT4ecTee (ecnu UHoe
He BbITeKaeT M3 3akoHa WM HauuoHanbHOro ob6blyas), M (MnKn) cepum M HOMepa [OKYMeHTa,
YOOCTOBEPSIOLLEro JIUMYHOCTb, AaTe W MecTe pOXAOEeHWs, MecTe XWTenbCTBa (perucrpauuu), He
gonyckaetcs. 3asBreHne O MpucoeauHeHun, coaepXallee Takme nponycku, He MpPUHUMAKTCA K
WCMOMHEHNIO (OOroBOp CYMTAETCS HEe3aKMYEeHHbIM, @ B Crlyyae NepeyncreHnst OeHEeXHbIX CpeacTB B
ynpaeneHune no OroBopy AeHeXHble CpeAcTBa BO3BPALLAOTCS Yupeautenio ynpasneHns Ha 6aHKoBCKuUiA
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CYeT, C KOTOPOro OHM MOCTYNUNU (B Criyyae nepeynucneHnst AeHexHblx cpeactB ¢ H6aHKOBCKOW KapThbl
Yuypeoutens ynpasneHus — Ha GaHKOBCKYIO kapTy Yupeautens ynpasneHusi), B TedeHme 30 (Tpuauatu)
KaneHgapHbIX AHEW C JdaTtbl MOCTynneHus Ha OaHKoBCKMA cyeT Ynpaenswuwero. B cnyyae, ecnu
OaHKOBCKas kapTa YypeauTens ynpasreHus aHHynMpoBaHa unv 3abnokupoBaHa nnbo Cpok ee AeNCTBUSA
NCcTeK N BaHKOBCKME PEKBM3UTBI cHETa YupeauTens ynpaBieHns He N3BECTHbI YNPaBnsowemMy, JEHEXHbIE
cpegcTBa BO3BpalwalTcs YupeauTenio ynpaBneHuss Ha OaHKOBCKUMM CYET, PEKBM3UTbl KOTOPOro
npegocTaBneHbl Yupegutenem ynpasneHus YNnpaensiiowemy npu ero nuyHom obpaueHuun, nubo npwm
obpaleHnn yepe3 MHEPOPMALUMOHHBIN cepBUC «JINMYHBI KabuHeT». 3asBneHus O NpUCOeAVMHEHUN B
ANEKTPOHHON (popMe CUMTAKTCA OTMNPABMEHHBIMU OT UMEHM YypeauTensa ynpaBfeHus npu Hanmyuu
NPOCTOM 3MEKTPOHHOW MOAMUCKM Ha 3NEKTPOHHOM JAOKyMeHTe. [lpocTaBneHwe npoCTOM 3NEKTPOHHOM
nognucu Ydpegutenem ynpaBrieHUs OCYLUECTBASETCS MNyTeM BBoAa Yypeautenem yrnpaBneHus B
creuvanbHOM MOne CeKpeTHOro Kopa, nonyveHHoro Yuypeautenem ynpaeneHuss B CMC Ha Homep
MobunbHOro TenedoHa Yupegutens ynpasneHusa. OTnpaska Yupeautenem ynpasneHus CeKpeTHOro koga
ana odopmneHus 3asBneHMs O NpUCOoeuMHEeHUU MOATBepXaaeT (PakT O3HaAKOMIEHWs K cornacust ¢
ycnosusmn  [loroBopa. [OKyMEHT, MOANUCaHHbLIA MPOCTON SMNEKTPOHHOW MOAMUCBbI0  YypeauTens
ynpaBneHusi, Mpu3HaeTCcs paBHbIM COOTBETCTBYIOLLEMY JOKYMEHTY B OyMaXkHOM BuAe u nopoxagaeT npasa
1 06A3aHHOCTV B COOTBETCTBUU C 3aKNO4YaeMbIM JOrOBOPOM.

YKa3aHHbIN B HACTOAWEM MyHKTe cnocob nognucaHus 3asBreHust 0 NPUCoeguHEHUN BO3MOXEH TOSbKO
ans dusnyeckux nuu — rpaxxgaH Poccuinckon ®epepauun, gocturiimx Bospacta 18 net. OcHoBaHneM ans
ONCTaHLMWOHHOIO B3aMMOAENCTBUS C YNpaBnsaoLWmMM sIBNSETCA NpucoeanHeHne YupeouTens ynpasneHus
K cornaiueHuto o6 anekTpoHHOM AOKyMeHTOobopoTe.

Hdaton n BpemeHem npuema 3asdBneHWss O MNPUCOEAVHEHWU, CYMTaeTCsa daTa U BpeMs MNonyvyeHus
3NEKTPOHHOrO AOKYMEHTA C NPOCTON 3NEKTPOHHON NOANUCHI0 YupeanTens ynpasneHns Ynpasnsowmum.

MpeameT [loroBopa

. Ynpasnswowmi obsasyeTcsa B TedeHre cpoka aencteus [JoroBopa oCyLecTBNSATb B UHTepecax Yupeautens

ynpaBreHust foBepuUTENbHOE yrpaBneHne (qanee — ynpasreHne) MMyLLECTBOM YUYpeauTens ynpaBneHus:

LUEeHHbIMU 6ymara|vw|, OEeHeXHbIMN cpeactBaMmn B BalloTe P® wwunun B MHOCTpaHHOVI BarniorTe,
npegHasHa4YeHHbIMW Ona coBepLUeHunA caesiok C LUeHHbIMK 6ymaraM|/| n (VIJ'IVI) 3aKknr4yeHna gorosopos,
ABNAKOLLNMXCA NPON3BOOHbIMUA (bVIHaHCOBbIMVI MHCTPpYMEHTaMW.

Mepepava wvMyllecTBa YupeauTtens ynpaBfieHWsi YnpaensloWweMy He BriedyeT nepexoga npasa
COBCTBEHHOCTU Ha Hero K Ynpaensiowemy.

MNpaBa n o6s3aHHOCTU CTOPOH
YnpaBnswwun o6a3aH:

2.1.1. OcywecTBNsATb ynpaBneHne MMyLLECTBOM B MHTepecax Yupeautens ynpaBieHUs B COOTBETCTBUM C

3akoHofdaTtenscTBom P®, HopmaTtuBHbiMM akTamu baHka Poccuu, ycnosusmu [JoroBopa, a Takke B
COOTBETCTBMU C OMfpeferneHHbIM  YNpPasnsawwWwmMM WHBECTULMOHHLIM  Npodunem craHgapTHOWM
WHBECTULIMOHHOW CTpaTernn yrnpasneHus.

2.1.2. OCYLLI,eCTBJ'IFITb ynpasneHne unmyLecTtesoM y‘-lpeﬂ,l/ITeJ'IFI ynpasneHna npuHuMMaa BCe 3aBUCALLKME OT

Hero pasymHble Mepbl, AN AOCTUXKEHWUSI MHBECTULMOHHBLIX Lenen YdypeauTens ynpaBneHus, npu
COOTBETCTBUW YPOBHIO puCKa, OMpeaeneHHoOMY YNpaBnsioWMM WHBECTULMOHHOMY MNpodunto
CTaHOapTHOW WHBECTMUMOHHOW cTpaTeryn ynpaeneHusi. [pu 3ToM y YnpaBnsiowero He BO3HWKaET
obs3aTenbCTBa CoOBEpLUATL KakMe-nnbo CAENKM C MMYLLECTBOM Yupeautens ynpasreHusi Mo fyyiumm
LueHaM npuobpeTeHns W/unum Npoaaxu LEeHHbIX Bymar B Te4eHue Kakoro-nnbo BpeMeHHOro nepuoaa,
nmBo rapaHTMpoBaTb COXPAHHOCTb M (MNN) JOXOAHOCTb NO pe3ynbTaTam ynpasneHusi no Jorosopy.

2.1.3. 0O60cobuTb MMYLLECTBO YupeauTens ynpaerneHusl, Haxogsilleecs B yNpaeneHuu, a Takke nomnyvyeHHoe

UM B npoLecce ynpaBreHusi UMYLLECTBO, OT MMYLLECTBA YNpaBrsowWero, MywecTea Yupegutens
yNnpaBreHusi, nepeaaHHoro YMpaBnsioweMy B CBA3M C  OCYLLECTBIIEHMEM WM WHbIX BWUOOB
[AeSTenbHOCTU, NyTeM BeAeHUsl oTAenbHOro 6anaHca u BHyTPEHHero yyeTa.

2.1.4. Wcnonb3oBaTb And XpaHeHUA OeHeXHbIX CpencTB, Haxo4daWmnxXca B ynpaBrieHUn, a Takke nojly4eHHbIX

YnpaensawwmMmMm B npouecce YnNpaBrieHUs MMYLLECTBOM, OTAeNbHblii GaHKOBCKWUIA cuyeT (ganee —
CneumanbHblii  CYeT), 3a MUCKMOYeHMeM crnydyas o6beouHEHUs OEHEeXHbIX CPeacTB pasHbIX
yuypeauTenei ynpasneHus.

2.1.5. Wcnonb3oBaTb ANA ydyeTa NpaB Ha LEHHble Oymary, Haxodswuecs B YNpaBneHUW, OTAEnNbHbIN

nuueBoN cyeT (cyeTa) YNpaBnsowWwero B CUCTEMe BefeHUs1 peecTpa BrnagenbLeB LieHHbIX Bymar, a
€CNnu y4eT npaB Ha LieHHble Bymaru ocyLecTBnsieTcs B AeN03NTapumn — OTAENbHbIV cYeT (cyeTa) Aeno



2.1.6.

2.1.7.

2.1.8.

2.1.9.

2.1.10.

2.1.11.

2.2.
2.2.1.

2.2.2.

2.2.3.

2.2.4.

2.2.5.

2.2.6.

Anbda Kanutan
nenaem bonbLue | 8

YHpaBnmou.l,ero, 3a WCKI4YeHnemMm cny4vada 06beanHEHU LIEHHbIX 6ymar Pa3HbIX yqpep,vlTeneVl
ynpasneHusa.

CoBepLiatb CAENKU C MMYLLIECTBOM YUpeauTensi yrnpaBneHns OT CBOEro MMeEHW, yKkasbiBasi Mpu 3TOM,
UYTO OEeNCTBYeT B KayeCTBEe AOBEPUTENBHOrO YNpaBnsloWEro nyTeM MpoCTaBfEHUsS! Ha MUCbMEHHbIX
AOKyMeHTax oTMeTku [1.Y.

OcyLecTBNsATb yNpaBreHe NMYLLECTBOM B COOTBETCTBUM C YCIOBUAMU MIHBECTULIMOHHOW CTpaTernu,
ABNSOLWENCcs npunoxeHnem k [lorosopy.

MpepoctaBnaTb Y4upeouTento ynpaBfieHUs OTYETHOCTb W YBEOOMSIEHVMS B TMOPSiAKE U B CPOKM,
npeaycMoTpeHHble pasagenom 5 (Ma1e) HacToswero PernamenTa.

He aonyckatb 06paLIJ,eHVIH B3bICKaHNA Ha Haxogsduleecda B ynpaslieHUn umyulecTtBo quep,MTenﬂ
ynpasneHunda no gomnram YHpaBnmou.l,ero, HEe CBA3aHHbIM C UCMNOJTHEHNEM )J,orosopa.

BosBpallate N0 NMMCbMEHHOMY pacnopsXXeHWo Yypeautensa ynpasneHuss UMyLLECTBO B Nopsiake u B
Ccpoku, onpeaenexHble B pasgene 3 (Tpu) HacToswero PernameHTa.

Mpw npekpalleHnn [JoroBopa nepenatb YUpeavTento ynpasreHusl npyHaanexaiiee eMy MMyLLecTBo
B Nopsifke 1 B CPOKM, MPEAYCMOTPEHHbIE [1oroBopoMm.

YnpaBnsowmim umeeTt npaeo:

OcywecTBnATb NpaBOMOYMSt COOCTBEHHUKA B OTHOLLUEHWM MepedaHHOro B yrnpaBfieHMe UMYLLEeCTBa
YupeguTensi ynpaBneHuss B npeaenax, NpeaycMOTPEHHbIX OEeWCTBYHOLWMM 3aKOHOOATENbCTBOM U
HacTosLWMM [JoroBOpoM, B TOM YMCIe B OTHOLLEHMWN LiEHHbIX Bymar:

a. camoctosTenoHo, 6e3 cormacoBaHun C YupeguTenem ynpasreHwWs, OCYLIECTBRATb BcCe
nNpaBoOMOYNsi COBCTBEHHWKA B OTHOLWIEHMM LeEeHHbIX Gymar, B TOM umucne cosepwatb niobbie
lopuandeckne OencTBus (BKMYas, HO He OrpaHu4MBascCb CcAenku Kynnu/npogaxu, obmeHa,
KOHBepTauuu, nepeaayn B 3anor) n hakTmyeckne encTBus;

b. OT cBOEro MMeHU 1 No CBOEMY YCMOTPEHMIO B Npedenax, yCTaHOBMEHHbIX 3akoHoAaTeNlbcTBoM PO
M HacTosilumMm [1oroBopoM, OCYLECTBMSATb BCE NpaBa, YAOCTOBEPEHHble LEHHbIMKM Gymaramm,
UCKIloYasi NpaBo rosyloCoBaHMUS Mo LEHHbIM ByMaram, KOTOpOe OCYLLECTBAETCH HENOCPEACTBEHHO
YupeguTtenem ynpaeneHus;

C. nonyyatb AMBUAEHAbl U WHble O0XOA4bl MO LeHHbIM Gymaram, BXOASLIMM B COCTaB MMYLLECTBa
yqpe,qmenﬂ ynpaeneHnd, a TakKkKe AeHeXHble cpencTtBa, CBA3aHHble C peanmsaumeﬁ LEeHHbIX
6y|v|ar, npeabvAaBnATb Tp660BaHVI$| M nony4yatb cpencTea OT norawleHnsa LeHHbIX 6ymar, a B Cny4yae
JIMKBUgaumnm aMnUTeHTa UEeHHbIX 6y|v|ar - NONY4YnUTb NpuynTaroLlyroca A0 B MMyLWeCcTBe SMUTEHTA
(mnanee - goxoapl);

d. 3aumcnsatb goxodbl Ha CreumanbHbld cdeT. [loxoabl BKMtOYalOTCs B COCTaB  MMyLlecTBa
YupeauTena ynpaBreHusi ¢ MOMEHTa UX 3auncrneHus Ha CreumanbHblil cyeT 6e3 cocTaBneHus
AKTa npuema-nepegayn MMyLLeCTBa.

B uensax sawmThl NpaB Ha MMYLLECTBO YYpeauTensa ynpaBneHusi, TpeboBaTb BCAKOro ycTpaHeHus
HapyLleHUs1 CBOMX MNpaB B COOTBETCTBUM C [EWCTBYHOLUMM 3aKOHOOATENbLCTBOM M HACTOALLMM
[oroBopom.

MpuHumaTe 6e3 yBedoMIiEHUs U cornacus YypeouTtens yrnpaBleHWst Bce HeoOXoOuMble peLleHus B
OTHOLLIEHNM CMOCcOoBOB, METOAOB M BPEMEHWU COBEPLUEHMS onepauvin U BMOOB COENOK C MMYLLECTBOM
Yypeoutensa ynpaBneHusi B COOTBETCTBMM C OEWCTBYIOLMM 3aKOHOOATENbCTBOM W COrflacoBaHHOM
CTopoHamu cTaHAapPTHOW MHBECTULIMOHHOW CTpaTerm.

Ynpasnsowmn Bnpase nopyyaTb OpraHusauusmM, MMewmM HeobXxoaumble NULEH3UW, coBepluatb OT
CBOEr0 WMEHW OewncTBus, Heobxooumble Ans yhnpaBneHus wmyliectsom. [pyu 3Tom  Ynpasnswowwmin
oTBeYaeT nepeq Yupeauternem ynpaBneHus 3a OeNCTBUS M3OpaHHbIX MM OpraHusauMin Kak 3a CBOM
COOCTBEHHbIE.

I'Ionyanb BO3HarpaxageHue, npegycMoTpeHHoe ,D,OFOBOpOM, a TaKkKe yaepXxuBaTb Heobxoaumble
pacxoabl, Nnpon3BegeHHbIe yl'lpaBJ'IﬂlOLLI,I/lM npu ynpasneHnm nmyuectsom y‘-lpeD,I/ITeJ'Iﬂ yl'lpaBJ'IeHI/Iﬂ.

O6beanHATbL OeHeXHble cpedcTBa YupeauTtens ynpaBreHUs C OeHeXHbIMWU cpedcTBamu ApYrux
yypeauTenei ynpaeneHusl, TO eCTb y4uTbiBaTb Ha OAHOM GaHKOBCKOM cyeTe [OeHexHble cpeacTea,
nepenaBaeMble B YNpaBreHWe pasHbIMU YYpeauTensaMu YrnpasneHus, a Takke MoMyyeHHble B
npouecce ynpasreHusl, Npu YCroBUW, YTO Takoe oGbedMHEHNe AEHEXHbIX CPeACTB MPeayCcMOTPEeHO
[I0roBOPaMu [0BEPUTENBHOIO YNpPaBreHus, 3aKMoYeHHbIMM YNPaBnsiowWmM ¢ TakuMK yu4peautenamm
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ynpasneHud. lNMpu atom Ynpasnawwmin ob6a3aH obecneunts BegeHUe 060COBMEHHONO BHYTPEHHEro
yyeTa JeHeXHbIX CpeacTB Mo KaXKA0MY JOrOBOPY AOBEPUTENBHOIO YNpaBneHus.

OO6beanHATL LieHHble Gymary Yupeautensl ynpaBneHusi ¢ LeHHbIMM Gymaramu gpyrux yypegutenen
yrpaBfeHusi, TO €eCTb Y4YuTbiBaTb Ha OOHOM JMLEBOM cyeTe Ynpaenswowero (cyete pneno
YnpaBnsitowero) LUeHHble OGymaru, rnepegaBaemble B YNpaBrieHWE pasHbIMU - yYpeauTensmu
yrNpaBrieHusi, a Takke MOJSly4eHHbIe B NpoOLIecce ynpaBneHus, Npu YCroBUK, YTO Takoe obbeanHeHue
LeHHbIX OGymar npedycMOTPEHO [OroBOpaMu [OBEPUTENBHOMO  yNpaBrfieHusl, 3aKIlo4YeHHbIMU
YnpaBnsoLWmm ¢ TakuMun yupeautensamu ynpaenenus. MNpu atom Ynpaensatowmin 06s3aH obecneynTb
BeeHne 060COoBNeHHOro BHYTPEHHEro yYeTa LieHHbIX ByMar No KaxaoMy AOroBopY OOBEPUTENLHOIO
ynpasneHus.

3aknoyatb cOoenku n UCMONHATbL 006a3aTenbCTBa MO HUM 3a CHET MMYLLECTBA pasHbiX YupeauTenen
yrpaBneHuns, 3aknioumBLINX C YNpaBnsoLWwuM 4OroBOp AOBEPUTENBHOIO yNpaBneHnst UMyLLLECTBOM.

[MprocTaHoBUTL onepaumMmM C UMYLLECTBOM YupeauTens ynpaerneHust no Hactoswemy [loroBopy cC
yBeOMMNeHVEeM Yupeantens ynpaBfeHus B YCTaHOBMEHHbIE 3aKOHOO4ATENbCTBOM CpPOKU - B Chnydvae,
ecnu y Ynpasnsouwlero nmeetcsa o60CHOBaHHOE, JOKYMEHTarnbHO NOATBEPXKAEHHOE NPeAnosioxXeHne,
4YTO Y4upeguTenb ynpaBreHns OTHOCMTCS K Niuuam, Ha KOTOPbIX pacnpoCTpaHAETCs 3aKkoHO4aTenbCTBO
CLA o HanoroobnoxeHun MHOCTPaHHbIX CYETOB (Aanee — Hanoronnartenswmkn CLUA), u npyn atom
Yupegutene ynpaBneHuMs He nNpedocTaBuil 3anpalivMBaeMyld B COOTBETCTBUM C BHYTPEHHUMMU
OOKYMeHTaMy  Ynpasnswowero  uHdopmaumio, Mo3BOMSIOWYI0  MOATBEPAMTb  yKa3aHHoe
npeanonoXeHne WNu ero ONpPOBEPrHyTb, a TaKke, B Cryyae HenpeaocTaBrneHus Ydypegutenem
ynpaBnenus - Hanoronnatenswukom CLUA B TeuyeHne naATHaguatm pabouMx [HENW CO  AHA
HanpaBneHus 3anpoca YnpaengaLwero cornacus (oTkasa oT NpegoCcTaBnNeHns cornacus) Ha nepegady
uHdopmaumm B Hanoroebiv opraH CLUA.

OTtkasaTbcsa oT [loroBopa B OAHOCTOPOHHEM NOPSAKE A0 UCTEYEHWUS CPOKa ero AencTBus, yBeooMUB
Yuypegutens ynpasneHuss He mMeHee 4em 3a 10 (Jecartb) pabounx gHew OO0 AaTbl MpekpalleHus
HoroBopa - B criy4ae HenpegocTaBneHns YypeauTtenem ynpasneHus - Hanoronnatenswmkom CLUA B
TeyeHne 15 (MatHaguatb) pabounx AHeW nocne Aathbl MPUHATUS YNpaBnsWMM pPeELeHns o
NMPMOCTaHOBMNEHMN  Onepauuin uHdopmaumm, HeoOXoaMMOW ANs ero uaeHTudmkaumm B KayecTBe
Hanoronnatenswuka CLA, n (unu) B cny4yae HenpegocTaBneHus YypeawuTernem ynpaereHus -
HanoronnatenswukoMm CLUA cornacusi (oTka3a OT MpefocTaBieHWs cornacusl) Ha nepegady
nMHpopmaumm B Hanoroskin opraH CLUA.

Hanpaenate Yupegutenio ynpasnenus CMC — coobueHus Ha HomMep MobunbHOro TtemnedoHa
yKasaHHbI B 3asiBNIEHMN O MPUCOEANHEHNN.

YupeauTtenb ynpaBrieHUs1 0653aH:

CobniogaTte Npy nogave YnpasnswowemMy PacnopskeHus o Bo3BpaTe MMyLLECTBA MOPSLOK U CPOKU,
onpepeneHHble pasgenom 3 (Tpu) HacToswero PernameHTa.

MpepocTaBnATe YnpaeBnswweMy nMcbMeHHble PacnopshkeHuss Ha nepejadvy uMMyLlectsa
ynpaBsrieHne 1 Ha BO3BpaT YacTu UM BCErO0 UMYLLIECTBA U3 yrpaBreHns no opme, npegycMoTpeHHO
Ynpasnstowmm.

B
n

Mpu 3akntoyeHnn Jorosopa NpeaocTaBuTb AOKYMEHTbI cornacHo MpunoxeHuto Ne7 k [orosopy.

B Teuenne 15 (MATHaguatb) pabouynx OHeW C gaTbl HanpaBfeHUA COOTBETCTBYHOLLErO 3arnpoca
YnpasnswowuM, npefocTasuTs WHGOPMaLMIO, MO3BONAOWYIO MNOATBEPAUTL WU  OMPOBEPrHYTh
0bOCHOBaHHOE MpeanofioXeHne Ynpaenswwero, 4YTo YdpeauTenb YNpasreHWs OTHOCUMTCA K
Hanoronnatenswukam CLWA, a Tawkke cornacua Ha nepegadyy wHPOPMauUMM B MHOCTPaHHbIN
HanorosbIn opraH. lpu atom cornacue Yupegutens ynpasneHus - Hanoronnatenswuka CLUA Ha
nepegavy uHdopmaumm B Hanorosbin opraH CLUA aBnsieTca ogHOBpPEMEHHO cornacvem Ha nepegady
Takon wuHgopmauum B LleHTpaneHbin 6aHk Poccunckon depepaumuv, denepanbHbil  OpraH
NCMNOMHUTENbHOW BriacTW, YMNOMHOMOYEHHBIN Ha ocylecTBrneHne @yHKUMM Mo NPOTUBOLENCTBUIO
neranusaumn (OTMbIBaAHWIO) [O0XOAO0B, MOMYYEHHbIX MPECTYNHbIM NyTeM, U  UHAHCUPOBAHUIO
Teppopuama, 1 eaepanbHbli opraH WUCNOMHUTENBHOW BacT, YNONHOMOYEHHbLIA MO KOHTPOSMO U
Hag3opy B 06nacTu Hanoros 1 cGOpoB.

MucbmMeHHO yBegOMUTL YNpaBnswoLwero B cpok He nosaHee 10 (Jecatb) pabounx gHer 06 n3amMeHeHum
PEKBM3UTOB U NEPCOHarbHbIX AaHHbIX, YKa3aHHbIX B 3asiBlieHnn 0 NnpucoegmHeHnmn K [lorosopy.

CamocToATENbHO OTCNeXxmBaTb W3MEHeHWs Ww/vnuM JononHeHnss B PermameHT w/wnn  gpyrue
MpunoxexHna k [oroBopy, pasMelleHHble B ceTu VIHTepHeT. Y YupeauTens ynpasBneHusi MoxeT



2.3.7.

2.3.8.

2.3.9.

2.4,

2.4.1.

2.4.2.

2.4.3.

2.4.4.

2.4.5.

2.4.6.

Anbda Kanutan
nenaem bonbLue | 10

BO3HUKHYTb PUCK HaACTynneHus HebnaronpuaTHbIX MOCNEACTBUWA, BbI3BaHHbIX  OTCYTCTBUEM
WHpopmaumm 06 M3MEHEHUAX W/Mnu AOononHeHuax B PernameHtT w/unu gpyrne npunoxeHus K
[oroeopy (1x HOBOWM pedakumm), pasmeLleHHbix Ha WEB-cTpaHuue Ynpaensiouwero B cetn NHTepHeT
no agpecy http://www.alfacapital.ru/.

Mpwn 3akntoveHun [loroBopa coobLWMUTL YNpaBnsoweMy, SBAsSeTcs v YypeauTenb ynpaBneHuss unm
KTO-NIMGO 13 ero 6rm3Knx pOACTBEHHMKOB:

a. IMUOM 3ameLlaloLLMM (3aHUMatoLWUM):

— rocyAapCTBeHHble AOMKHOCTM P® (nepeyeHb rocyaapCTBEHHbIX AOMMKHOCTEW M3NOXeH B Ykase
Mpesngenta P® o1 11.01.1995 Ne 32 «O rocygapCTBeHHbIX AOMMKHOCTAX Poccuickon
denepaummny);

— pomxkHocTn uneHoB CoBeTa aupektopoB baHka Poccuu;

— [OJPKHOCTM dhedeparnbHON rocygapCTBEHHON CryXObl, Ha3HaYeHWe Ha KOTopble U 0cBOGOXAEHME
OT KOTOpbIX ocyuwecTenatTcs NpeanaeHtom PO nnu MNMpasutensctsom PO;

— pomkHocTn B baHke Poccuu, rocyaapCTBEHHbIX KOpNopaLmsaX U UHbIX OpraHmM3aunsix, Co3aaHHbIX
P® Ha ocHoBaHuK dheaepanbHbIX 3aKOHOB; U/unu

b. nyGnn4HbIM JOMKHOCTHBIM FMLOM MHOCTPAHHOIO rocyaapcTBa; U/nunm
[AOMMKHOCTHBIM NIMLOM NYBNUYHBIX MEXAYHAPOAHbLIX OpraHn3aLuuni; n/mnm

d. yupeauTenem/y4acTHMKOM MWNM pPaBOTHMKOM OOLLECTBEHHbIX OpraHusauMn u obbeAVNHEeHMWI
(PENMUIMO3HBIX OpraHuU3auuii, NONUTUYECKUX MNapTWiA), (POHOOB, MHOCTPAHHBLIX HEKOMMEPYECKMX
HenpaBUTENbCTBEHHbIX OpraHu3auMin U ux unmanos, U NPeacTaBUTENbCTB, OCYLLECTBISHOWMNX
CBO [eATeNbHOCTb Ha Tepputopun PO,

YBegomnTb YMpaBrnsloLWero O Hanuuuu y Ydpegutens ynpasfeHus [ocTyna K WMHCanaepcKon
uHdopmaumm cornacHo ®3 «O npoTMBOAENCTBUM HENPaBOMEPHOMY MCMNONb30BaHNI0 MHCANOEepPCKOM
WHdOPMaUMM M MaHUMNYNMPOBAHMIO PbLIHKOM W O BHECEHUM U3MEHEHWN B OTAenNbHble
3akoHofdatenbHble aktbl P® Ne 224-03 ot 27.07.2010 u npuHATBIX B COOTBETCTBUM C HUM
HOPMaTUBHbIX MPaBOBbIX akToB, a TakKke npegoctaButb Mo TpebosaHMIo YnpaBnswoLEro
COOTBETCTBYIOLLNE AOKYMEHTbI.

MpenoctaBuTb AOKYMEHTHI, MNOATBEPXAAKOLME HAmMoroBbi CcTatyc YupeauTtens ynpaBneHust -
pe3ngeHTa/Hepe3angeHTa, B TOM YUCIe B Cllyvae N3MEHEHUsT yKadaHHOro ctaTyca, a Takke no 3anpocy
YnpasnsioLiero.

YupeauTtenb ynpaBneHua umeeT Npaso:

KoHTponupoBaTb BbINOMHEHWE YNPaBRsALWMM MPUHATLIX Ha cebsi 00513aTenbCcTB B MOPSiAKe,
npeaycMoTpeHHoM [loroBopom.

[daBaTb yKkasaHWss O [OCPOYHOM TMOSTHOM BO3BpaTe WMYLLEecTBa MyTeM nogayn Ynpasnsawoowemy
PacnopsikeHnss o BoO3BpaTe uMyLlecTBa fWYHO MO OpMe, YCTaHOBIIEHHOW YNpaensawowmMm, C
cobnogeHvemM nopsiaka 1 CPoKOB, YCTaHOBMNEHHbIX [JoroBopom.

B xope wcnonHeHusi [oroBopa, [OOMOMHUTENbHO MepefaBaTb B yhnpaerieHue Ynpasnsitowemy
AeHeXHble cpefcTBa U/Mnu LieHHble Bymaru ¢ npeBapuTenbHOro cornacust YnpasnsitoLero.

TpeboBatb OT YnpaBnsawLWEro npegocTaBNeHNs AOKYMEHTOB O [AeATENbHOCTM U (PMHAHCOBOM
COCTOSIHM YNpPaBnALWEro, He SABMSIOWNUXCA KOMMEPYECKON TaWHOW, COrnacHo [OelcTBYoLEMY
3akoHogaTtenbcTBy PO.

OTkasaTbcs OT [loroBopa B OAHOCTOPOHHEM MOPSAKE A0 UCTEYEHNs CpoKa ero AeNCTBUS Mpu yCrnoBun
BbiMnaTbl Ynpasnstowemy obycnoneHHoro [JoroBopom BoO3HarpaxgeHws 3a nepvog A0 AaTtbl
npekpaweHms [oroBopa, M npu YCNoBUM BO3MELLEHUS YNpaBrsoweMy BCeX MOHECEHHbIX
HeobXxoaMMbIX pacxodoB no [oroBopy, MMCbMEHHO yBeOOMMB YMpaBrisioLlero He MeHee 4em 3a 5
(MaTb) pabounx gHer o gaTel NnpekpaweHns Jorosopa.

B cnyyae Hecormacus C M3MEHEHUSMWU W/MNM  OOMNOMHEHUSMW, BHOCUMbIMK YMNPaBnAwLWUM B
PernameHT nnu apyrve npunoxeHus K [Jorosopy, Yupeaurtenb ynpasreHus BnpaBe OTKa3aTbCs OT
ucnonHenuss [oroeopa 3akntodeHHoro CtopoHamu, He no3gHee 30 (Tpuauatb) AHEW C gathbl
BCTYMMEHUS B CWUMY W3MEHEHUA W/WAW JONOMHEHMn B PernmameHT unu gpyrne npuioXeHust K
[orosopy, B nopsigke, YyCTaHOBMEHHOM nyHKTOM 14.2 HacTtoswero Pernamedta. [lpn 3ToMm,
AOMNONHUTENbHOE BO3HArpaxaeHWe 3a [OCPoYHoe pacTopxeHuwe [loroBopa Mo uMHUMUMATUBE
YupeauTens ynpasneHns He HauUCNsSeTCsa N He yaepXnsaeTcs.


http://www.alfacapital.ru/
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3. Mopspok nepegayumn UMyLLIECTBaA B yNpaBrieHMe U BO3BpaTa UMYLLECTBa U3 yrpaBrieHus

3.1. CTOpOHbI yCTaHaBNMBAIOT CMEAYOLUIA NOPAAOK Nepeaayn nepeoHayanbHo nepedasaemozo 8 yrpasneHue
umywecmea, a makxe 00MoHUMEIbHO nepedasaemMoeo 8 yrnpaesneHue uMyuecmsa.

3.1.1. [OeHexHble cpeAcTBa CUYUTalOTCA MepefaHHbIMKA B YynpaBreHue YnpasnsolleMy C MOMeHTa WX
3auncneHuss Ha CneuuwanbHblii cyeT Ynpasnswouwero. PakT nepegayn cpeacTB B ynpasrieHue
NoATBEepXXAaeTca MnaTeXHbIM MOpPYyYEeHMEM U BbIMUCKOW O MOCTYMNEHWU [eHEXHbIX CPeAcTB Ha
CneumanbHbIi cYeT.

3.1.2. be3gokymeHTapHble LiEHHble Gymary cuyMTaloTcs nepegaHHbIMU B yrnpaBneHWe YnpaBnsiowemy c
MOMEHTa WX 3a4MCIieHMsi Ha nuuUeBble cdeTa WM cyeTa [Oeno, OTKPbITble B COOTBETCTBUM C
AeNCTBYIOLMM 3aKOHOAATEeNbCTBOM ANs yYeTa LieHHbIXx Gymar, nepegaBaemblX B yrnpasneHue. [pu
3TOM pacxofbl, CBsi3aHHble C MepeBOdOM LEHHbIX Gymar Ha CneuuanbHble NMUEBble cyeTa Unu
CneuvanbHble cyeTa Aerno, Bo3naraiTcs Ha YupeanuTtens ynpaeneHus. MNpu nepegade LeHHbIX Gymar
CTopoHbl cocTaBnsloT AKT npuema-nepedayn, B KOTOPOM OTPaXatoT OLEHOYHYH CTOMMOCTb W
CTOMMOCTb LiEHHbIX Bymar B LieNnsiX Harorosoro yyeTa.

3.1.3. ,D,OKymeHTaprle LEeHHblEe 6y|v|arl/|, HE y4YuTbiBaemble B AEN03nTapudax, CHUTAKOTCA nepenaHHbiIMU B
ynpaslieHne C gatbl nognncaHusa CTOpOHaMVI AkTa npunemMa-nepegayvn nvyulectsa.

3.2. CTOpOHbI yCTaHaBMMBAOT Crieaylowmii Nopaaok nepedadn B ynpaBneHve UMYLLECTBa, npuobpemaemozo
Ynpaensrowum 6 npouyecce ucnosHeHus [Joeosopa.

3.2.1. WmyuwecTBo, a Takke UMYLLECTBEHHbIE NpaBa, KOTopble NpuobpeTaloTcs YNpaBnsaoLWmMM B npoLiecce
ncrnonHeHns [loroBopa, cymTaloTcs nepefaHHbiMU B ynpaBrieHne 6e3 Kakux-nmbo O0NONHUTENbHbIX
yKasaHuin CO CTOPOHbl YupeauTens ynpasrieHusi, 6e3 noanucaHns AOMNOMHUTENbHBIX COrfalleHnin u
aKToB.

3.3. CTOpOHbI yCTaHaBnUBAOT Cneaywwmn MopsaaoK eos3gpama U3  yrpaesieHus 4Yacmu uMmyuecmsa
Yuypegutento ynpaeneHusa 0O UCTeYeHns cpoka aenctaus [oroeopa.

3.3.1.  BosBpar 4acTu MMyLlecTBa 13 yrnpaBneHust NPoM3BOAUTCS Ha OCHOBaHUK PacnopsikeHus YupeauTens
yrnpaBneHus o Bo3BpaTe umyLlecTsa no [JoroBopy, nogaHHoro He MeHee YeM 3a 10 (JecsTb) pabounx
AHell OO0 [pOaTbl Bo3BpaTa MMylLlecTBa YdpeauTento ynpasneHus. lMpu SToM pgaTtoli BosBpaTa
MMyLLecTBa cuMTaeTCcs fgata ChucaHua [eHeXHbIX cpedcTB co CneuuwanbHoro cyeta nmbo
COOTBETCTBEHHO, AaTta CnuncaHus LeHHbIX 6ymar co CrneumarnbHOro NMueBoro cyeTa nnbo cyeTa geno.

3.3.2. BosepaT yacTu umyLlectsa U3 ynpaeneHus, B cnydae pasmelleHns OeHeXHbIX cpeacTs Yupeantens
yrpaBneHns B [OEenO3WUTHbIN BKNag B COOTBETCTBMM C YCNoBusaMuU WHBECTUUMOHHOW cTpaTteruu,
JornyckaeTcs B MOPSAKE W CPOKW, YCTaHOBMEHHble cornaweHnem CTOpOH, WM ecnv MHOE He
npegycMOTPEHO  YCIIOBUSIMW  cOrflacoBaHHoW C  Yupegutenem ynpasneHna WHBeCTULWMOHHOMN
cTpaTternen

3.4. CTOpOHbI yCTaHaBNMBaIOT CNeAYOLNA NOPSAOK 8038pama UMyu,ecmsa U3 yrnpasiaeHus 8 rnosiHoM obbeme
npu npekpauwjeHuu [Jjozogopa B CBA3M C WCTEYEHMEM CpOKa €ro OEWCTBUSI WM B Criydae [AOCPOYHOro
pacTopxeHus [loroBopa B CBA3U C OTKa3oM 0aHOM 13 CTOpOH.

3.4.1. Ecnu nHoe He npegycMoTpeHo HacToswmm [JoroBopoMm, B criydae nogayvm Yupegutenem ynpaBneHus
PacnopsixeHus 0 Bo3BpaTe UMYyLLECTBa B AeHexXHoW dopme YnpasBnsiowuin B Cpok He nosgHee 10
(Oecsatb) paboumx [Henm C MOMeHTa npekpaweHus [oroBopa peanu3yeT BCce Haxogswmecs B
ynpaBneHnn UeHHble OymMarn, a noslydeHHble OT peanu3aumMyM [OeHEeXHble CPeAcTBa M WHble
Haxogsmecss B YNpaBlieHWM [OEHEXHble CcpeacTBa, 3a BbIMETOM CBOEr0 BO3HArpaXaeHus wu
Npon3BeaeHHbIX HEeODXOOAUMbIX PACXOAOB, NepeyncnsieT YupeouTento ynpaeneHust No yKasaHHbIM
Yupegutenem ynpasneHunss B PacnopsbkeHun o Bo3BpaTe umyllectBa peksusantam. B cnyvae, ecnm
peanusaums LeHHbIX Bymar HEBO3MOXHa No 06CTOATENbCTBaM, He 3aBUCALLMM OT Ynpasnswowero (B
YAaCTHOCTW, HO HE OrpaHMYMBasCb, CIy4YyasgMu OTCYTCTBMSI TOProB MO LEHHbIX Gymaram,
HeobXxooMMOCTM pacyeTa No cAenkam, 3akfyeHHbIM YMpaendawwmMM [0  AaTbl  MOMyvYeHus
PacnopsikeHus o Bo3BpaTe MMyLLECTBA), TO OH 0653yeTcs B Cpok He no3gHee 5 (MMsTtb) pabounx gHen
C [aTbl NpekpaLLleHnss 4eNCTBUA 3TUX 0OCTOATENLCTB, peann3oBaTh LeHHble Oymaru, a nonyyYeHHble
OT peanu3auum [OEHEXHble CPeACTBa 3a BbLIYETOM CBOEro BO3HArPaXOeHUst U NpPou3BeOEeHHbIX
HEOOXOAMMbIX PacXOfoB, MEPEeYUCnUTb YUYpeauTenio ynpaBfeHUst Mo PeKBM3UTaM, yKasaHHbIM B
PacnopsikeHun o Bo3BpaTe WMMyLLeCcTBa, NOAAHHbIM YYpeauTenem ynpaerneHus B CBA3M C
npekpaweHvem [jorosopa.

3.4.2. Ecnu vHoe He npegycMOTpeHO HacTosimM [JoroBopoMm, B criydae nofjayun YypeauTenem yrnpasneHus
PacnopsikeHnss o Bo3BpaTe wumyllecTBa B Buae LEHHbIX Oymar, YnpaBnswowui Bo3BpaliaeT
YupeauTeno ynpaBneHusi UMyLLECTBO B TOM COCTaBe, B KOTOPOM OHO (DaKTUYECKU HAXOoOoMUTCsl Ha
MOMEHT npekpalleHus [loroBopa, Bkoyasi npasa TpeboBaHMs K TPETbUM NMuaM, B CPOK HE NO3fHee
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10 (Oecatb) pabouux gHen ¢ MomeHTa npekpaleHusa [orosopa. Npu aTom Yupeautenb ynpaBneHus
0bs3aH coobwuTh YnpaengwleMy BCHO HeobxoouMMmyio AN UCMNOonHeHuss ero PacnopsbkeHus
uHdopMauMio, a Takke COBEpWMUTb BCe HeobXoauMMble [OEWCTBUS, B TOM YMCME OTKPbITb
COOTBETCTBYWOLUME cyeTa Afs 3a4yucneHust LeHHblx Oymar. B cnyyae He ykasaHus Yupegutenem
yNpaBreHns pekBM3NTOB CYETa AN 3a4UCIEHUst LieHHbIX Bymar, CpoK MCMONHEHMS YNpaBnstoLWmM
PacnopsikeHuss YypeguTtens ynpasfeHWst yBENUYMBAETCA Ha COOTBETCTBYWOLWMA Mepuog .o
npegocTaBneHuss Yypegutenem ynpaBneHus HeobxoauMbIX CBEAEHUW, a YNpaBrsiowmn He HeceT
OTBETCTBEHHOCTM 3a MPOCPOYKY Nepefayun NMyLLeCTBa.

3.5. CTOpoHbl yCcTaHaBNMBAOT crieaylowmin  nopsdok eosgpama uMywecmea U3 ynpaeseHuss npu
npekpauweHuu [Joeogopa 6 ces3u ¢ omka3oM YNpaenswowWwero unv Yupegutens yrnpaeneHust oT UCMNOMHEHNS
[loroBopa 13-3a HEBO3MOXXHOCTM A5 YPaBnSoLWEero MMYHO OCYLLECTBNATL YNpaBreHue.

3.5.1. YnpaBngwowuin Bo3BpallaeT YyYpeauTenio ynpasneHns MMYyLLEeCTBO B TOM COCTaBe, B KOTOPOM OHO
HaxoguTCca K MOMEHTY npekpalleHns [loroBopa, Bknovas npasa TpeboBaHus K TPETbUM nnLam, B CPOK
He no3gHee 10 (decatb) pabounx gHen ¢ MOMeHTa npekpalleHusa [lorosopa.

3.6. CTOpOHbI yCTaHaBnMBaloOT cnenylowun nopsdok eo3gpama uMmyujecmsea, nocmynuewezo Ynpasnsouwemy
nocne npekpaweHusi [Jozosopa.

3.6.1. YnpaBnswwwni nepegaeT YyYpeauTenio ynpasneHus MMYLLECTBO, MOSydeHHOoe YNpaBnawwmuMm nocne
npekpawerusa [oroBopa B CBSA3M C OCYLIECTBIIEHWEM YyMpaBreHuss B nepuvod gencrteusa [dorosopa, B
TedyeHne 10 (Hecstb) pabounx OHen € AaTbl NMOJyYEHUA COOTBETCTBYHOLLMX LEHHbIX Oymar nytem
nepeynucrnieHms Ha cuyeT Yypeautensa ynpasreHusi, ykasaHHbli B [JoroBope nubo nepegaym LEHHbIX
Oymar Ha cuyeT geno, ykasaHHbIn YupeguTtenem ynpasneHus no 3anpocy YnpasnstoLero.

3.6.2. Tlpy BO3BpaTe YypeauTenio ynpaBneHUs WMYyLLEeCTBa, YNpasnsiowWwMn BApaBe yAepxatb Wu3
BO3BpaLLaeMoro MMyLecTBa pacxodbl, NPON3BEAEHHbIE UM (DAKTUYECKN UNWN KOTOPbIE AOMKHbI ObiTh
UM npou3BedeHbl nocne Aatbl npekpaweHnsa [Jorosopa. Ecnu baktudeckume pacxofbl, NOHECEHHbIE
Ynpaendwowmum nocne gatel npekpaweHus [oroBopa, OKaXyTCH MeHblUue yOEepXXaHHOW CyMMBbI,
Ynpasnswowmi 0653aH BO3BpaTUTb OCTaTOK CPeACTB YupeauTento ynpasneHus, a ecnv 6onblie, - TO
YupeguTenb ynpaeneHusi obs3aH BO3MeCTWUTb YNpaBnsiowemy HedoCTalolylo CymMMy B TeyeHue 7
(Cemb) oHen c MOMeHTa Nony4eHns oT YNpaBnsLLero cyeTa.

3.7. Jatoi Bo3BpaTa MMyLLeCTBa M3 YNpaBMneHUs ABMsSETCA OaTa ChNUCaHWs [OEHEXHbIX CpeacTB CO
CneuwmanbHoro cyeta nnbo, Ans 6e3foKyMeHTapHbIX LieHHbIX Bymar — fata cnucaHus co cyeTa aeno
YnpaenstoLlero, Ans OOKYMEHTapHbIX LieHHbIX Bymar — gaTta noanucanust CTopoHamu AkTa npuema-
nepefayv umyLLecTaa.

3.8. CTopoHbl ycTaHaBnMBaloT, 4To PacnopsikeHue Yupegutens ynpaBrneHUss O BO3BpaTe vMmyLlecTBa B
nonHom obbeme sBnseTcd TpeboBaHMem O pacTopXeHun [loroBopa W [OOMKHO nogaBaTbes
Ydypegutenem ynpasneHus ¢ cobnogeHnem nonoxeHun JJorosopa 0 nopsgke ero npekpaLieHus.

3.9. CTOpPOHbI MPU3HAIOT, YTO BO3MOXHbIE YObLITKW U HapPYLUEHUS YCMOBUW MHBECTULMOHHOW cTpaTeruun, u
WHble HebnaronpuaTHble MNOCNEACTBUS, KOTOPble MOryT BO3HMKHYTb B pe3ynbTaTe BbIMNOMHEHUS
Ynpasnswowmum PacnopspkeHnss  Yypeautensa ynpasreHnss O YacTUYHOM UNU  NOSMIHOM BO3BpaTe
uUMmyLlecTBa [0 UCTEYeHUs Cpoka OencTBusa [loroBopa, a Takke B pesyrnbTare OTKasa Yuypeautens
ynpasrneHuss ot [loroBopa OO WCTEYEHMS CpoKa ero OeWCTBUs, SBNSAITCA NocneactsMemM OercTBUN
(NpAMBIX yKasaHuin) Yupeautens ynpasreHWusi, YTO WUCKoYaeT OTBETCTBEHHOCTb Ynpasrsowero 3a
BO3MOXHble YObITKM, KOTOpble MOryT BO3HWKHYTb B pe3ynbTate BbINonHeHusa PacnopsixeHus
Yuypeautens yrnpasneHus.

4. UHBecTULMOHHanA cTpaTterna n orpaHn4yeHunsa anaBnmou.lero

4.1. Tpu ynpaeneHuM MMYyLLECTBOM YupeauTensi ynpaBreHusl, Ynpaenswowmii AeACTBYeT UCKIYUTENbHO
no CoGCTBEHHOMY YCMOTpPeHWto, 6e3 corfacoBaHua U Ge3 nonyvyeHus oT YupeauTtens ynpasreHus
KaKux-nnMbo ykasaHwid, NOPYYEHUA UK MHCTPYKLUIA B OTHOLLEHWM COBEpLUEHMsI COENMOK U onepauuii no
JloroBopy ¥ YCHOBWUIA WX COBEPLUEHUS CTPOrO B COOTBETCTBMM C MOSIOKEHUSIMU CTaHdapTHOM
VHBECTULIMOHHOW CTpaTermu.

4.2. B cnyyae npeBblWeHns oNyCTUMOro pycka CTaHgapTHOM MHBECTULWOHHOW CTpaTernun, onpeaeneHHoro
YnpaBnsawwmM, YNpaenswoLWmMin camocToATeNbHO, 6e3 Kakux-nnbo orpaHnvyeHun n 6e3 yBegoMIeHUn
Yuypeantensa ynpasneHus, NpuBOANT YPOBEHb PUCKA WMHBECTULMOHHOW CTpaTerMmM B COOTBETCTBUE, B
nopsigke U CPoKW, NPeayCMOTPEHHbIE BHYTPEHHUMU JOKYMEHTaMn YpaBnsaoLero.

5. OT4YeTHOCTb U yBeAOMNEeHUsA YnpaBrnsoLwero
5.1. Onsa Yupegutenen ynpasneHus — ¢ouanyeckux nuu:
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5.1.1. VYnpasnsawwwnn obsa3aH exekBapTanbHO, B CpPOK He no3gHee 25-ro pabouvero OHA KBapTana,
cnefyloulero 3a oT4eTHbIM kBapTanom (OTYeTHbIV Nepuoa), NpeacTaBnsaTb YupeauTento yrnpasneHus
OTYET O [AeATenbHOCTM MO [AOBepuTENnbHOMY ynpasneHuto (ganee — OT4YeT) COOTBETCTBYHOLLMN
TpeboBaHNsAM HopMaTuBHbIX akToB BbaHka Poccun, cogepxawuin cBegeHns 0 QUHaM1Ke eXXeMeCcsiHHON
AOXOAHOCTU Y CTOMMOCTM MMYLLIECTBa YUpeauTens ynpasreHus 3a nocrnegHve gseHaguatb Mecsues,
npeaLwecTBYOLMX AaTe, Ha KOTopyto cocTasrneH OTyer.

5.2. Oina Yupegutenen ynpaBneHusi — OPUANYECKUX NnL;:
5.2.1. YnpaBngwowun exeMecsdyHo npefocTaBnseT YupeauTenio ynpasneHus:

e Pac4yeT OOXO0O4OB M pacxodoB B LensxX onpegeneHns Hanoroobnaraemown 6asbl — B TedeHue 5 ([1ATb)
pabounx AHen Mo OKOHYaHMM Mecsua B Cryyae, ecnv B COCTaBe MMYLLECTBa Yupeautens ynpasneHus
HaxoaaTcsa denepanbHble obnuraunn, obnuraumm cybbektos PP 1 MyHuumnansHbIX o6pasoBaHuii.

5.2.2. YnpaBnsawwmn Kaxabpli kaneHgapHoli kBaptan (OT4eTHbI Nepuod) npedocTaBnsieT YupeguTernto
ynpaBneHusi CneayoLyo OTYETHOCTb:!

e  byxrantepckun 6anaHc (®Popma 1 no OKY[) — B TeueHme 20 ([Baguatb) paboumx OHEN MO OKOHYAHMM
KBapTana;

e Ot4yeT 0 npubbinsax n ybbiTkax (Popma 2 no OKY[) — B TedeHue 20 (Osaguatb) pabounx gHen no
OKOHYaHMK KBapTana;

e OTyeTr 0O [EeATENbHOCTM NO [JOBEpPUTENbHOMY ynpaBneHuto (ganee — OT4YET) COOTBETCTBYHOLLUN
TpeboBaHMAM HOpMmaTMBHBIX akToB baHka Poccuu, copgepxalimin cBefeHus O AMHAMUKE eXeMEeCSYHON
OOXOAHOCTU M CTOMMOCTM MMYyLLECTBa YYpeauTens ynpasneHus 3a nocregHue OBeHaguatb MeCsILEB,
npegwecTByOWMX gaTe, Ha koTopyto coctaeneH OTyeT — B TeuyeHve 20 (OBaguaTtb) pabounx gHen no
OKOHYaHWK KBapTana,

e Pac4yeT 0OX0O0B M pacxOfoB B Lensax onpeaeneHns Hanoroobnaraemon 6asel — B TeveHve 20 ([Baguatb)
pabo4ynx gHen No OKOHYaHUW KBapTana.

5.2.3.  YnpaBnsiowuii exxeroqHo npeaoctaBnseT YypeauTenio ynpasneHus cneayoLwyo OTYETHOCTb!

e  byxrantepckun 6anaHc (®Popma 1 no OKY[) — B TeyeHne 20 (OpaguaTtb) paboymx OHEN MO OKOHYAHWUU
KaneHgapHoro roaa;

e Ot4yeT 0 npubbIsAX M ybbiITkax (Popma 2 no OKY[) — B TeyeHme 20 (OBaguaTtb) pabounx OHen no
OKOHYaHWU KaneHaapHoro roaa;

e OT4eT O AeATENbHOCTU NO OOBEPUTENbBbHOMY yrpaBneHuio — B TedeHne 20 (OBaguatb) pabounx gHen no
OKOHYaHWW KaneHgapHoro roaa;

. PacueT goxodoB 1 pacxogoB B LeNsAx onpegeneHns Hanoroobnaraemown 6asbl — B TedeHne 20 (0Baguathb)
paboyunx AHel No OKOHYaHUK roaa.

5.3. Ynpasngawowuii npegctaBnser nNoO MNMCbMEHHOMY 3anpocy Yupeautens ynpasneHus OTtyeT w/mnu
nHdopmaumio o caenkax B Cpok, He npesblwatowmn 10 (decatb) pabouux gHen € gaTbl NOAyYeHUs
3anpoca Ha faTty, ykasaHHylo YypeauTtenem yrnpasreHus B 3anpoce, a ecnv Takas gata He ykasaHa — Ha
Aarty nonyyeHus 3anpoca YnpasnsaoLwmm.

5.4. YnpaBnsawowumii npu npekpaweHmm [oroBopa B cpok He no3gHee 30-ro kaneHgapHoro AHA C Aarthbl
OKOHYaHUA KBapTana, B KOTOPOM npekpaTunca [orosop, npeactaBnseT Yupeautento ynpasneHua OtueT
3a nocriefHuin nepuoa.

OT4eTHOCTb, MpefycMoOTpeHHas nyHktamu 5.1. - 5.4, HacToswero PernameHTa, cuyuMTaetcss NpUHATOMN
Yupegutenem ynpaeneHusi, ecnm no uctedyeHnn 5 (MAte) pabounx pHer 3a OHEM nepefayu
YnpaensoLwmum COOTBETCTBYIOLLENO JOKYMEHTa YNPaBnsoLWMIA He Nony4mn oT YypeauTens ynpasneHus B
NUCbMEHHO hopMe MOTMBUPOBAaHHbIE 3aMeYaHns 1 BO3paXKeHUs1 K NPeaoCTaBNeHHON OTYETHOCTH.

B cnyyae nony4yeHus 3aMmevyaHuin U BO3paxeHuUn YupeauTens yrnpaBneHns K oTYeTHOCTH, YNpasnsaowmii B
cpok He nosgHee 10 (Jecatb) paboumx pHen HanpaensieT YYpeauTeno ynpaBrieHUst MOSICHEHUST K
otyeTHOCTU. Ecnun no ncteyennn 5 (Mate) pabounx gHen 3a gHEM nepefayn YnpaBnstowmMM MOSICHEHUN,
Ynpasnsowmin He nony4nn ot YupeauTtens ynpasnieHuss B MMCbMEHHON hopMe 3aMeyaHus 1 BO3paXKeHus
K NpegocTaBrieHHOMY NOSICHEHUIO, OTYETHOCTb CYMTaAETCHA NPUHATON Yupeautenem ynpasneHus. B cnydae
BO3HMKHOBEHUS CMOPOB, CBA3AHHbBIX C COAEPXXaHMEM OTYETHOCTU, OHM paspewarTcs CTopoHamy nytem
OPYKeCKMX MeperoBopoB, a NpW He OOCTWXKEeHMU cornacusi — B cynebHOM nopsigke B COOTBETCTBUM C
OencTByOLWMM 3aKkoHo4aTeNnbLCTBOM PO.
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Yupegntensam ynpasneHusi — pusmyecknm nuuam OT4eThl, ykasaHHble B nyHkTax 5.1.,5.3, 5.4 HacTosLero
PernameHTa, un oba3atenbHble yBeAOMMNEHUS, NpeayCMOTPEHHbIe 3akoHoaaTenscTtBoM P® u [JoroBopom,
npegcraeBnstoTca Ynpasnswowmm B opmate PDF nytem nx pasmMelleHus B MHOPMaLMOHHOM cepBuce
ans Yupeautens ynpaeneHust «JInyHbin kabuHeT» B ceTn MIHTepHeT no agpecy www.alfacapital.ru (aanee
— «JlnyHbI KABWMHET) M cuuTalTCa NPefoCTaBMEHHbIMM YNPaBASIOWMM U NMOSTyYEeHHbIMK YdpeauTenem
ynpaBreHnsi C MOMeHTa Takoro pasmMelleHuns B «JIn4HOM kabunHeTey.

YKasaHHble OT4YeTbl U YBeAOMIEHMs cogepxaT damMuinnuM U MHULManbl COTPYOHWKOB YNpaBnsoLwero,
YMNOSTHOMOYEHHbIX Ha MognucaHMe OTYETOB M YBEAOMIEHWUN, npvpaBHUBaemble CTOpoHamMu K nmognucu
(ACI). MoanuceiBaa HacTosiwmi [orosop, YypeouTens YynpaBneHuWst CcOrnawaeTcss Ha nonydeHune
OTYETHOCTM U BCEX yBeAOMMeHWI no [JoroBopy ¢ MCNONb3oBaHMeM UH(OPMaLMOHHOIO cepBuca «J1nyHbIN
kKabvHeT», B TOM 4yucne Ha pasmelleHne B «JIM4HOM kabuHeTe» MHbIX OOKYMEHTOB M MHopmauum ob
umyllecTBe Yupeautensa ynpaBneHus, Haxogswemcss noA ynpasrneHuem Ynpasndwowero. [[docTtyn K
«JInyHomMy kabuHeTy» cunTaeTcsa npeacTaBfeHHbIM YNPaBnsaoLwmMmMm YypeauTenio ynpasneHms ¢ MOMeHTa
npeacTaBneHvs eMmy YNpasnsoLwmMM aBTOPU3aLnOHHbIX AaHHbIX (FTOMMH, Naponb) NOCPeACTBOM OTMPaBKu
Yupegutento ynpaernenusa coobuieHms (CMC) Ha Homep MOGUNIbLHOrO TenedgoHa, ykasaHHbI B [loroBope.
Bce o6s3aTencHble yBeOOMMEHUsl, OTYETbl U MWHbIE [OOKYMEHTbl, nognexawue npeaocTaBreHunio
Ynpasnawowmm  Yupegutenio  ynpaeneHnss no [oroBopy, cuuTaloTCs  Hagnexawum obpasom
npefocTaBneHHbIMM  YUpeauTernto YnpaBrieHWsi, €Cniu OHWM pasMelleHbl YnpaBnsawowmm B «JIMYHOM
kabuHeTe». YnpaBndwowum ocTaBnseT 3a cobol npaBo, MO CBOEMY YCMOTPEHMIO, HaMNpaBnATb
obsizaTenbHble YBEAOMITEHUS, OTYETHI U MHblE AOKYMEHThI, NOANEeXalline npeactaBneHnio YnpasnsoLwmm
Yupegutenio ynpaeneHuss no [JoroBopy B NUCbMEHHOM BuAE MNOYTOBbIM YBEAOMIIEHWEM Ha agpec
Yypegutens ynpaBneHus, ykazaHHbln B [loroBope nmbo B 3NeKTPOHHOW hopMe MO INEKTPOHHOMY aapecy
Yupeantens ynpasneHusi, ykazaHHomy B [loroBope, YTo Takke CUMTAEeTCs Hagnexallmm npeacraBrneHnem
AOKyMeHTOB no [lorosopy.

Yypegutensm ynpaeneHus — OpUAMYEcKMM nuuam obsfsaTenbHble YBeAOMIEeHUs, NpeayCMOTPEHHbIe
3akoHogartensctBoM P® w [doroBopoMm, npeacTaBnsioTcs YNpaBnawwum Y4ypeauTenio ynpasneHus B
dopmate PDF nytem wmnx pasmelieHvss B WMHOPMaUMOHHOM cepBuce Ans YdpeouTens ynpasneHus
«JInyHbIn KabuHeT» B ceTu MHTepHeT no agpecy Www.alfacapital.ru (ganee — «JInuHbIin kabuHeT) 1
cuynTaloTCA NpeaocTaBneHHbIMM YNPaBnsaoWwmMM U NOMyYeHHbIMU YupeauTeneM ynpasreHnss ¢ MOMeHTa
Takoro pasmelleHus B «JInyHom kabrnHeTey.

YKkasaHHble yBegomneHus cogepxaTr daMunuM U MHUUManbl  COTPYAHMKOB  YMNpasnsowero,
YNONHOMOYEHHbLIX Ha MOANUcCaHve yBedoMMeHwWW, npupaBHuBaemble CTtopoHamu K nognucu (ACHT).
MognucebiBas HactoAwwmin [oroBop, Ydpeawutenb ynpaBneHWs CcoOrfawiaeTcs Ha MoryveHne Bcex
yBegoMrieHmn no [oroeopy € MCnonb3oBaHMeEM WHOPMAaUMOHHOIO cepBuca «JIMYHbIN KabuHeT», B TOM
yucne Ha pasmewieHne B «JIM4HOM KabuHeTe» WHbIX AOKYMEHTOB W WHopmauun o6 umyllecTse
YupeauTens ynpasneHus, Haxodswemcs nog ynpasneHnem Ynpasnsiowero. Hdoctyn k «JluyHomy
kabuHeTy» cuuMTaeTcA MpeAacTaBfeHHbIM YNpaBnsowmMm YupeguTenio ynpaBfieHuss € MOMeHTa
npeacTaBneHns emy YnpasnsiowmnM aBTOPU3aUMOHHbIX AaHHbIX (FTOFMH, Naponb) NOCPeACTBOM OTNpPaBKu
Yupegutento ynpasrneHusa coobiieHms (CMC) Ha Homep MOGMNbHOro TenedgoHa, ykasaHHbli B [loroBope.
Bce ob6sasatenbHble yBeooOMIEHWs, MOAMNeXawme nNpeaocTaBneHnio YNpaensdwwum YypeauTento
ynpasneHns no [orosopy, cuvTaloTCs Haanexawym o6pasoM npeaocTaBneHHbIMKU  Yupeautento
ynpaBreHus, eCrim oHx pasmeLleHbl Ynpasnsowmm B «JInyHoM kabrnHeTey.

Ynpasnsawwmii octaBnseT 3a cobom npaBo, MO CBOEMY YCMOTPEHWIO, HanpasnsaTb ob6sA3aTenbHble
yBEJOMIIEHMS, OTYETbl U MHble JOKYMEHTbI, Nnoanexaline npeacrtaBfeHnio Ynpasnswowum YupeauTento
ynpaeneHuss no [oroBopy B MNWCbMEHHOM BMAE MOYTOBLIM YBEAOMSIEHMEM Ha agpec Ydypegutens
ynpaBrneHusi, ykaszaHHbIVi B [loroBope nmbo B 3N1eKTPOHHOW hopMe Mo 3MeKTPOHHOMY aapecy YupeauTens
ynpaBneHusi, ykazaHHoMYy B [JoroBope, YTO Takke CUMTaEeTCs Haanexalium npeacraBneHneM SOKYMEHTOB
no [dorosopy.

MeTopauka oueHKkn nmyuiecTtea. floxoqd oT ynpaBrieHUsi UMyLLeCTBOM

. OueHo4yHasa CTOMMOCTb nepenasaemMoro B yrnpasleHne mmyllecrtsa and uenemn onpeaeneHna goxoaa ot

ynpasleHnAa paccyMUTbiBaeTCA Kak CyMMa OEHEXHbIX cpeacts U OLLEHOYHOW CTOMMOCTU LIEHHbIX 6ymar,
COCTaBnaALnWMUX MMYLLLECTBO, NepedaHHOe B ynpaBlieHue, Ha gaTty nepenadn.

OueHo4Hast CTOMMOCTb BO3BpallaeMoro u3 ynpasleHna mMmyulectesa OnA uenemn onpegeneHna goxona
paccynTbiBaeTCA Kak CyMmMma OeHeXHbIX CpencTts un OLIEHOYHOM CTOMMOCTU LIEHHbIX 6ymar, cocCcTaBnAarWmnx
BO3BpalLlaemMoe nMmyLiecTBo, Ha Aaty nepegavdu.

OueHoYHas CTOMMOCTb HaxoOsAWEerocs B YyNpaBfeHUW MMyLLecTBa B LEnAx onpegeneHvs goxoga oT
yrNpaBneHnss pacCcyuTbiBaeTCs Kak CymMMa [OEHEeXHbIX CpeAacTB, [AeOMTOpCKOW, KpeauTOpCKOn
3a00JPKEHHOCTU M OLLEHOYHOW CTOMMOCTM LEHHbIX Bymar, COCTaBnsoWmX nmyLecTso, Ha OT4eTHyo garty
(nocnegHwii KaneHgapHbIN AeHb KBapTana).
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6.4. B cnyyae ecnm B TeyeHne OT4YETHOro rnepuoga, 3a KOTOPbIA paccyMTbiBaeTcs [OOXOA, B COCTaB
MMYyLLIeCTBa, HaxoOsALEerocs B yrnpasneHuy, OONOMHUTENbHO nepeaaBanoch WMYLLECTBO, TO ANS uenei
onpeneneHns Joxoda oLeHoYHas CTOMMOCTb UMyLllecTBa Ha OTYETHYIO AaTy YMEHbLIAeTCs Ha OLIEHOYHYHO
CTOMMOCTb AOMONHUTENBHO NepeaaHHoro UMyLLLECTBa.

6.5. B crniy4ae eclnn B Te4eHune OtyeTHoOro nepmnoga 4acCctb nMmyulecrtBa Bo3Bpaljanacb U3 ynpaslieHUd, TO Ond
uenen onpegeneHna ooxoga, oueHo4YyHada CTOMMOCTb MMmyllectBa Ha OT'-IeTHyFO AaTty yBelin4mBaeTCd Ha
OLEHO4YHYIKO0 CTOMMOCTb BO3BpaLLlEeHHOIo 13 yrnpasneHna nmyllectBa.

6.6. [loxon oT ynpaBneHus nMyLecTBOM, paccymTbiBaeTcs Ha OTYETHY0 AaTy Kak pasHuua mexay OLeHOYHOW
CTOMMOCTbLIO UMyLLecTBa Ha OTYETHYO AaTy U OLEHOYHOM CTOMMOCTBIO MMYLLECTBA Ha NPeALleCTBYHOLLYIO
OT4eTHytO AaTy, C y4eToM nonoxexun n. 6.4.n 6.5. florosopa.

6.7. CTOpPOHbI YCTaHaBNUBAIOT CrEedyloLWyl0 METOAMKY OLEHKM WMMYLLeCTBa YdupeouTens ynpaeneHus npu
npveme Ux B ynpasreHne oT YUYpeauTens ynpasneHust u npu ykaszaHum B OTueTe.

6.7.1. OueHoYHass CTOMMOCTb MMYyLLECTBa, NepegaBaeMoro B YnpaBfeHue, pacCUMTbIBAeTCs Kak cymma
OEHEeXHbIX CpeacTB M OLLEHOYHOW CTOMMOCTU LieHHbIX Bymar, onpegensiemas nepegatowen CTOpoHOM Ha
AaTty nepegayu, BKM4Yas agaTty nepedadn. VMmyuwlectBo nepegaetcs B ynpaBrieHMe Mo OLEHOYHOM
CTOUMOCTMW.

6.7.2. OueHoOYHaa CTOMMOCTb MMYLLECTBa, BO3BPALLAEMOrO W3 YNpaBfiEHWUsi, pacCyUTbIBAETCS Kak cymma
OEHEXHbIX CpeacTB, AeOUTOPCKON 3a[0MMKEHHOCTU, BO3HMKLIENH B pesynbTaTe MUcrnonHeHust [orosopa,
OLEHOYHOM CTOMMOCTU ULEHHbIX Oymar, cocTaBnswwmx BosBpallaemoe WMmyuiecTBo, onpegensiemas
nepepatowen CTOpoOHOM Ha [aTy nepejayun, BKMAYad Aaty nepedadun, C y4eToM CyLLEeCTBYHOLLUX
obsasartenscTs no [orosopy.

6.7.3. OueHoyHas cmoumMocmb UMyuiecmsa, Haxo0sWea0cs 8 yrpasseHuuU, B Lensax onpegenexHus goxoga ot
ynpaBfeHnss pacCYnTbIBAaETCA Kak CyMMa AEHEeXHblX CPEACTB U OLEHOYHOW CTOMMOCTW LEeHHbIX Bymar,
cocTaBnaowmnx Mimywectso, 4ebGUTOPCKOW, KpeauTOPCKON 3aJ0MKEHHOCTU MO COCTOSAHMIO Ha OTYETHYIO
aary.

6.7.4. OueHoYHas CTOMMOCTb AEHeXHblX CPeACTB, BXOAALWMX B COCTaB MMYyLLECTBA, paBHa CyMMe 3TWX
OEHEeXHbIX CpeacTB, BbipaXeHHOM B pybnisix Poccuickon degepaumn.

6.7.5. OueHo4YHasi cmoumMocmb UeHHbIX OyMmaz, Haxo0auwuxcs 8 yrnpaesneHuu, ykasbieaemass 8 Om4yeme,
onpeaenseTcs B cneayloweM nopagke:

e ONA aKuMin U NaeB POCCUNCKUX M MHOCTPaHHbLIX AMUTEHTOB AonyuweHHbiX K Topram [MAO "MockoBckas
Bupxa"» (ganee — MockoBckas bupxa) — no peiHo4Hon LueHe marketprice3, paccumTtbiBaemori MockoBcKom
Bupxen. Ecnun Ha pgaTty onpeaeneHnss oLeHOYHOM CTOMMOCTH LieHHoWn Bymaru peiHoYHas ueHa MockoBckom
Bupxen He paccunTaHa, TO OLEHOYHON CTOMMOCTLIO LEeHHOW Bymarn sBnseTcs nocnegHss paccyntaHHas
pblHOYHas ueHa Ha MockoBsckon bupxe 3a nocnegHue 90 gHen. Ecnn Ha MockoBckon Bupxe pbiHOYHas
LeHa He paccuMTaHa HM Ha OAHy W3 OaT, TO OLEHOYHOW CTOMMOCTbIO LieHHOW GymarM MHOCTpaHHOro
3MUTEHTa ABNSIETCS ee pblHOYHAsA UeHa, paccuntbiBaeMasa bnymbepr (MeToamnka B3ATUS KOTUPOBKK, Kak U
ANS UHOCTPaHHbIX LEeHHbIX Oymar, ncnonb3yeTcs KOMMO3WT) Ha AaTty onpeaeneHus ctommoctu. Ecnm Ha
AaTy onpegeneHns oLeHOYHOW CTOMMOCTM LieHHOW Gymaru pbiHOYHas ueHa bnymbepr He paccunTtaHa, To
CTOMMOCTbIO LieHHOWM Bymaru saBnsieTca NocnefHsAs paccyntaHHas pblHOYHas ueHa Ha bnymbepr. Ecnv u
Ha MockoBckot Bupxxe Bnymbepr pblHOYHas LeHa He paccyvMTaHa HM Ha OAHY M3 AaT, TO CTOMMOCTb
ueHHon Bymarv onpegensieTcs no ueHe ee npnobpeteHus;

e * OUEHOYHasst CTOMMOCTb MHBECTMLMOHHOIO Masi NaeBoro MHBECTULMOHHOIO (PoHAa, HE AOMYLIEHHOro K
Topram Ha MockoBckon bupxe, Nnpu3HaeTcss paBHOW €ro pacyeTHOM CTOMMOCTW Ha AdaTy onpeferieHus
OueHoyHOM  cTOMMOCTK, nNy6nNMKyeMon Ha canTe ynpaBnsalowWwen KOMMaHuM 3TOro  Naesoro
UHBECTUUMOHHOro doHda. A ecnu Ha gaty onpegeneHus OUueHOYHON CTOMMOCTU pacyeTHasi CTOMMOCTb
WHBECTULMOHHOIO Nasi He onpegensnacb — Ha MNOCMNEdHIo AaTy ee pacyeTa, npefwecTBylowylo aate
onpepaeneHns OLueHOYHOW CTOMMOCTMU.

e  [AnA KyMOHHbIX obnuraumin n oénuraumnii MHOCTPaHHbIX AMUTEHTOB, AONYLLIEHHbLIX K Topram Ha MockoBCcKoW
Bupxe - No pbIHOYHOW LeHe, onpegenseMon B nopsgke, ycTaBrneHHoM ab3auem 2 HacTosAWwero nyHkTa, u
YBEINIMYEHHOW Ha BENWYMHY HaKOMMEHHOro KYMOHHOrO AOXOAa, PacCUYMTaHHyl Ha AaTty onpegeneHuvs
PbIHOYHOW CTOMMOCTM, WCXOOS W3 KYMOHHOW CTaBKM NO COOTBETCTBYHOLLEMY BbINycKy obnuvraumm,
YCTAHOBMEHHOW Ha TEeKyLWWA KYNOHHbLIA nepuoAd, W, B Cnydyae OTCYTCTBMS PbIHOYHOM LEeHbl MO uToram
TOProBOro AHS, MO CpeOHEB3BELUEHHOW LieHe MO WUTOoram TOProBOro AHS, YBEMNWYEHHOW Ha BENUYUHY
KYMOHHOro [0XOAa, pacCyYUTaHHyl Ha OaTy MpoBEAEeHUs OLEHKU, UCXOOs W3 KYNMOHHOW CTaBKM Mo
COOTBETCTBYIOLLEMY BbIMYyCKy 0OMnMraumu, yCTaHOBIMEHHOW Ha TEeKyLUMWA KynoHHblM nepwop. Ecnu Ha
MockoBckoi Bupxe pblHOYHasi LieHa He paccyuMTaHa HM Ha OgHy u3 AaT, TO CTOMMOCTb LieHHOW Bymaru
POCCUINCKOro aMUTEHTa onpeaensieTcs no ueHe ee NpuobpeTeHns, N CTOMMOCTb 0bnMraumin MHOCTPaHHbIX
3MUTEHTOB onpegenseTcs B cooTBeTcTBMM ¢ AB3aueM 5;

e [nA 9MMUCCUOHHbIX LEHHbIX Oymar, He [onylweHHbIM K Topram Ha [faTty onpeaeneHus OLeHOYHOW
CTOMMOCTH - MO LeHe npnobpeTeHuns;
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AN MHOCTPaHHbIX LUeHHbIX Bymar, He gonyleHHbIX K Topram Ha Mockosckon Bupxe - no LeHe 3akpbiTus
pbiHka (Bloomberg last), nybnukyemon wuHdopmaumoHHon cuctemon «bnymbepr» (Bloomberg), npwu
Hanu4MM HECKOSbKUX yKa3aHHbIX LieH npuopuTeT umeeT ueHa Bloomberg last ¢ Hanbonbwmm ob6bemom.
MMpu OTCYTCTBMM yKa3aHHOW LEHbl OLEHOYHas CTOMMOCTb OMNpeaenseTcs UCXoasa M3 LeHbl NpearioXeHus
(Bloomberg Bid), npn Hanuunm HeCKONbKMX yKasaHHbIX LeH npuoputeT umeeT ueHa Bloomberg Bid ¢
Hanbonbwum obbemom. Ecnu nHdopmaumsa no Bbilleyka3aHHbIM LieHaM OTCYTCTBYET, AN onpeaeneHunsi
OLLEHOYHOM CTOMMOCTU UCMOMb3yeTcst MHOpMaUUa O CpedHen LieHe NpenrioKeHUn Yy4acTHUKOB TOPros
AaHHoW ueHHom 6Gymaronm (ALLQ Bid BGN). B cnyvae, ecnn ueHa ALLQ Bid BGN otcyrctByet
(eANHCTBEHHBIA YY4aCTHUK TOProB), B LieMsiX OLEHKU MPUHUMAETCSs LeHa npeanoXeHus 3Toro yvyacTHuKa
(BID). MNpwn oTCyTCTBUM YKa3aHHOW LieHbl OLeHOYHasa CTOMMOCTb OnpeaenseTcs Mcxoas U3 LeHbl 3aKpbITUs
yKka3aHHoOro yyacTtHuka ToproB (LAST). lNpu HEBO3MOXHOCTU oOnpefenuTb LeHy B BblleyKa3aHHOM
nopsiake (OTCYTCTBME COOTBETCTBYIOLLEN LeHbl/oTcyTCcTBME uMHGPopMauun o6 obbemax) B Lensax
onpefeneHns OLEHOYHOM CTOMMOCTW MpUHMMaeTcs ueHa Bloomberg last ¢ Hanbonbwum obbemom Ha
nocnegHWn TOProBbIN AeHb, KOrga umenack MHgopmMauusa o Takmx obbemax. B cnyyae oTcyTcTBusi aTom
WMHpopMaLnM oLeHoYHast CTOMMOCTL paccunTeiBaeTcs no ueHe Bloomberg Bid ¢ Hanbonbwmnm o6bemom,
onpegensiemMon B TakoM xe nopsigke. [py oTCyTCTBUM LieH, onpedensieMbiX B yKazaHHOM BbilLe NOpsiake,
OLEHOYHas CTOMMOCTb MHOCTPAaHHOW LieHHOW Bymarun onpegenseTcs no ueHe ee npmobpeTeHuns;

ONA WHOCTPaHHbIX LEeHHbIX Gymar, kpome obnurauum, no ueHe 3akpblTua pbiHka (Bloomberg last),
nyénukyemon wHdopmaumoHHon cuctemon «bnymbepr» (Bloomberg), npu Hanuumm HeCcKOMbKMX
yKa3aHHbIX LIeH npuoputeT nmeeT LeHa Bloomberg last ¢ Hanbonbinm o6bemom;

npy OTCYTCTBUM YKa3aHHOW LiEHbl OLEHOYHas CTOMMOCTb OnpenenseTcs UCXOAs U3 LeHbl NPeanoxeHus
(Bloomberg Bid), npy HanmuMunmM HECKONbKUX YyKa3aHHbIX LEeH npuvoputeT mmeeT LeHa Bloomberg Bid c
Hanbornbwnm o6beMOM.[1pN OTCYTCTBUM yKa3aHHOW LiEeHbl OLlEHOYHAs CTOMMOCTb OMNpPEAEnseTcss Ncxoas
M3 LEHbl 3aKpbITUA yKasdaHHOro ydactHuka ToproB (LAST). MNpu HEBO3MOXHOCTW OMNpPeAenuTb LEHY B
BblLLleyka3aHHOM nopsiake (OTCYTCTBME COOTBETCTBYIOLLEN LieHbI/OTCYTCTBUE MHGdopmaummn 06 obbemax) B
Lensax onpeaeneHns OLEeHOYHOW CTOMMOCTM npuHMMaeTcs ueHa Bloomberg last ¢ Hanbonbwym o6bemom
Ha nocrnegHu TOproebln AeHb, Korga nvenacb nHopmaums o Takmx obbemax. B cnyvae otcyTcTBus aToM
WH(OPMaLMM OLEeHOYHas CTOMMOCTb paccyuTbiBaeTcs no ueHe Bloomberg Bid ¢ Hanbonbwym o6bemom,
onpegensiemMon B TakoM xe nopsake. [1py oTCyTCTBUM LieH, OnpeaensiemMblX B yKa3aHHOM Bbille Nopsiake,
OLEHOYHast CTOMMOCTb MHOCTPAHHOW LieHHOW Bymarun onpegenseTcs no ueHe ee npmobpeTteHuns;
OLEHOYHas CTOUMOCTb LIEHHbIX Bymar, BKIOYEHHbIX B COCTaB MMYLLLECTBA B pe3ynbTate KoHBepTauun B
HUX KOHBEPTUPYEMbIX LEHHbIX Bymar, Npu3HaeTcsi paBHOW OLEHOYHOW CTOMMOCTWU KOHBEPTMPOBAHHbIX
LUEeHHbIX Gymar, CKOPpEeKTMPOBaHHOM Ha KO3(MUUMEHT KOHBEpTauMu B Criydae, €criv OH ornpeneseH.
MonoxeHus pQaHHOro ab3aua NPUMEHSITCS [0 BO3HUKHOBEHUS PbIHOYHOW LEHbl LEHHbIX Oymar,
Nony4yeHHbIX B pe3ynbTate KOHBepTauuu.

OLEHOYHas CTOMMOCTb LieHHbIX Bymar, BKMIOYEHHbIX B COCTaB MMYLLECTBA B pes3ynbTate KOHBepTauun B
HUX KOHBEPTUPYEMbIX LEHHbIX Oymar, Npu3HaeTcss pPaBHOM OLEHOYHOW CTOMMOCTM KOHBEPTUPOBAHHbIX
LEeHHbIX GymMar, CKOPpEeKTMPOBaHHOM Ha KO3(MUUMEHT KOHBEpTauMu B Criydae, ecniv OH onpeneseH.
MonoxeHus paHHOro ab3aua NPUMEHSIOTCS [0 BO3HUKHOBEHUS PbIHOYHOW LEHbl LiEHHbIX OGymar,
Nony4YeHHbIX B pe3ynbTaTe KOHBEpTaL MW,

ANst HbIX LleHHbIX 6ymar - CTOpPOHbI ONpeaensioT B AOMONHUTENbHBLIX cornalleHnsx K Jlorosopy.

6.7.6. OueHoYHan CTOMMOCTb 0653aTenbCTB N0 OMPXKEBbIM (PbIOYEPCHBIM KOHTPaKTaM M OMLUMOHAM, €CM OHU

npeaycMoTpeHbl VIHBECTULIMOHHOW cTpaTternen, onpenensetcsa no pacyeTHOM LieHe COOTBETCTBYHOLLEro
POCCUINCKOro opraHusaTopa TOProBiuv, U y4MTbIBAeTCs B COCTaBe OcTaTka cpefcTB Ha Bpokepckom cyeTe.
OueHoyHasa cToMmocTb (HOpPBApPAHOIO KOHTPaKkTa y4yuTbiBaeTcs B cocTaBe OebuTtopcKon/KpeamTopcKon
3a[J0/DKEHHOCTM Kak pasHuua mexay OueHOYHOM CTOMMOCTBIO LieHHOM Oymaru, asnswouwenca 6a3oBbim
akTMBoM, Ha paty onpegeneHuss OUEHOYHOW CTOMMOCTU U CTOMMOCTBIO WCMOMHEHUs dopBapAHOro
KOHTpakKTa.

OueHouyHas CTOMMOCTb 00sA3aTenbCTB MO WHbIM BHEOWPXKEBBIM CPOYHLIM WHCTPYMEHTaM npu3HaeTcs
paBHOW HYIO O MOMEHTA HACTYMMEHNSI UX UCTIONHEHWUS.

6.7.7. OueHo4YHasi CTOMMOCTb MMyLllecTBa U 06sA3aTenbCTB Npu coBeplleHnn caenok PEMO onpepensietcs

cnegyowum obpasom:

Mpu cosepweHnn cgenok obpatHoro PEIMO (npuenevyenne no nepson yactu caenku PEMNO ueHHbIX
Oymar; ynnayvMBaemble NMpu 3TOM AEHEXHble CPeAcTBa CNyXXaT 3anorom, MoAnexailiMm BO3BpaTy npu
BO3BpalleHMn LeHHbIX Bymar, n ynnate npoueHToB no ctaBke PEIMO npu ncnonHeHun BTOPOM 4acTu
caenku PEIO) oueHoYHass CTOMMOCTb MMYLLIECTBA U 06A3aTeNbCTB ONpeaenseTcs cnegyoowmm obpasom:
nony4yeHHble Mo nepson Yactn caenkm PEMO ueHHble Gymarn obpasyoT 0eduTopcKy 3a40/KEHHOCTD,
pasmep KOTOpPOW onpeaenseTcss ucxogs u3a cyMmbl nepBov yactu caenku PEMNO ¢ yyeToM exeaHeBHO
Hauucngemoro npoueHta no craske PEMNO 3a chakTnyeckon KONMYECTBO AHEN CO [OHS, crnefyiollero 3a
OHeM ynnaTbl COOTBETCTBYIOLLMX AEHEXHbIX CPEACTB B pamKax UCMOMNHeHUs nepson Yactu caenku PENO,
no AaTy NOCTYMMeHUs COOTBETCTBYIOLWNX AEHEXHbIX CPEACTB B paMKaxX UCMOMHEHWSI BTOPOW YacTu COENKN
PEMO.
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CTOpOHbI AOrOBOPUIUCH, YTO NPU CANCAHUK LeHHbIX Bymar, BXOAsLWUX B COCTaB UMyLLecTBa Yupeautens
yrnpaBneHusa, ucnonedyetcsa cnocod ONDO (no nepBoHayarbHOW CTOMMOCTU MEPBbIX MO BPEMEHU
NpModpeTeHUs LieHHbIX Oymar).

Cymma feHexXHbIX CPeAcTB U 0083aTenbCTB B UHOCTPAHHOWM BanioTe nepecynTbiBaeTcs B pybnv no Kypcey,
ycTaHoBneHHoMy LleHTpanbHbiM BaHkom Poccuickon denepaumm Ha aaty OLEeHKM nMyLLecTsa.

Bo3HarpaxaeHue YnpaBnsirowero

. Pa3mep BO3HarpaxageHud YHpaBnmou.l,ero N NepnoanyHOCTb ero Ha4ducrneHna n BbinfiaTtbl onpenendeTca

CTopoHamn B 3aBMCMMOCTU OT BblOpaHHOM YypeguTenem ynpaBneHuss cTaH4apTHOW WMHBECTULMOHHOM
cTpatermm, M ykasbiBaeTCsl B COOTBETCTBYIOLLEN CTaHOApPTHOW MHBECTULMOHHOMW CTpaTteruun, Kotopas
sABNAeTCH npunoxeHvem k [loroeopy.

BosHarpaxgeHue YnpaBnsoWero BbiNfavyMBaeTcsl eMy Ha OCHOBaHMM NpPeACcTaBreHHOro YupeauTternto
ynpaBneHust OT4yeTa 3a CYeT MMYLLECTBA, HaXosLerocsi B ynpasneHuv no [Joroeopy.

Ecnu cTtaHgapTHOW UMHBECTULIMOHHOW CTpaTernen He npegyCMOTPEHO UHOe, YNpaBnswowWmMn HauYMcnsaeT m
yAEPKMBAET BO3HarpaxgeHne 3a KaxAbl kaneHgapHbl KBapTan ynpaeBneHus umywectBoM (OTYeTHbIV
nepuod), a B Crydae [OCPOYHOIO MpekpalleHusa penctBust [JoroBopa — 3a akTnyeckoe BpeMs
ynpaBneHnss MMyLLEeCTBOM C MOCnedHen OTYETHOW pAaTtbl OO0 AaTbl NPeKkpalleHWst Cpoka OencTBus
Horosopa. BospaTr Yupeoutemnio ynpaBneHUss BO3HArpaxgeHus, Ha4YUCIIEHHOTO W  yAEpPXKaHHOro
Ynpasnsawwum 3a npeabigylmne OT4YeTHbIE NeEpMoabl, HE MPOU3BOAUTCS.

B cnyyae HepocTtaTtoyHOCTM cpeacTB Ha CneumanbHOM cyeTe ANnd Bblinnatbl BO3HarpaxgeHus, B TOM
yncne npw npekpaileHnn Jorosopa, Ynpasnsiowmi no cBoemy BblIbopy peanusyeT YacTb LeHHbIX Bymar,
HeobxoAMMyo ANs yAep)KaHus, NpuyMTaloLLerocs eMmy Bo3HarpaxgeHus, nnbo BbiCcTaBndeT Yupeautento
ynpaBneHnst CYeT, KOTOPbIA AOIMKeH BbiTb onnayeH B TedeHune 7 (Cemb) pabounx gHen.

8. Pacxogbl

8.1.

8.2.

8.3.

Bce HeobxoauMble U [OKYMEHTaNbHO NOATBEPXKAEHHbIE pacxodbl, KOTopble YNpaBnsowWwmuiA ynnaTun npu
UCMONTHEHNM CBOUX 00si3aHHOCTeN no [loroBopy, noanexaT BO3MELLEHWUIO U3 UMYLLECTBA, HaXOAsLErocs B
ynpaBsreHuu, B pasmepe akTuyeckmx 3aTpar.

K Takum HeobxoanmbIm pacxoagam, B HaCTHOCTU, OTHOCATCA:

e  perncTpauuoHHble cbopbl U UHble COOPbI, B3UMaeMmble MpU nepeperncTpauun npas cobCTBEHHOCTU
LUEeHHbIX Oymar, Haxogsawuxcsa B YNpaBneHWM, YynrnadnBaemble B MONb3y PErMcTpatopos WU
Aenosutapues,

. BO3HarpaxageHume ,D,el'IO3VITapVIeB/peI'l/ICTpaTOpOB 3a BeJeHue CcYeToB [Eeno/NuueBbiX CYETOB, Ha
KOTOPbIX Y4YUTbIBAKOTCA LLEHHbIE 6ymarm, HaxogdAuinecd B ynpaslieHnuu,

. KOMUCCUOHHbIE C60pb| TOProBbIX CUCTEM, 6l/lp)KeBbIX nnowaaok,

L] BO3HarpaxaeHue 6p0KepOB, npuerie4eHHbIX yl'lpaBJ'IﬂI-OLLLVIM ona coeeplweHua caenok ¢ UeHHbIMU
6y|v|araM|/| OEeHeXHbIMW cpeacTtBamMmu, COCTaBNnArLWLNMU UMYLLIECTBO quep,MTenﬂ ynpasneHu4d,

e pacxofdbl Ha HOTapwanbHOe YAOCTOBEpeHWe AOKYMEHTOB AN OTKPbITUS HeobXoauMMbIX CYETOB MO
Oorosopy,

e  pacxofbl, BO3HUKLLUME B CBSI3N C y4acTMeM Ynpaensiowero B cygebHbix crnopax B KayecTBe MCTUA,
OTBETYMKA WUIN TPETbEro Nnuua no UckaM B CBSA3M C OCYLLUECTBMEHWEM OOBEPUTENLHOIO ynpaBneHus
MUMYyLLECTBOM, B TOM u4uCNe CyMMbl CyaebHbIX MW3OepXeK W rocygapCTBEHHOW MOLUMMHBI,
ynnadyvBaemMble YnpaBnsiooLwmuM, B CBSA3M C yka3aHHbIMK criopaMu. Yyactue B cyaebHbIx npoueccax u
yKasaHHble pacxofbl OCYLLECTBMSIOTCS YNPaBnsiowmMM C NpeaBapuTENbHOrO cornacus Yypegutens
ynpaBneHus.

. KOMUCCuun, onfia4yeHHble yﬂpaBﬂﬂIOLLl,I/IM, 3a nepesoa yqpep,meneM ynpasneHna geHeXHblX cpeacTs B
nosepuTeribHoe ynpaBJieHune no ,D,OFOBOpy, nyTemM onnartbl GaHKoBCKOM KapTOVI,

e VHble JOKYMEHTanbHO NOATBEPXAEHHbIE PACXOAbl, MOHECEHHbIE YNPaBsOLWMM NPU OCYLLECTBIEHUN
ynpaBneHust UMyLLEecTBoM Mo [loroeopy.

BbilweykasaHHble pacxogbl MO  Mepe HeoGxoaumocT 6e3  [JOMOSNHUTENbHOrO  COrnacoBaHUs C
Yupenutenem ynpasneHus, yaepXkuBarTcs YNpaBnsaowyM B Xxo4e ucnonHenust [Jorosopa us uMmyllecTsa,
HaxoasLLEerocs B ynpasneHun, 1 oTpaxatoTca B OT4eTe YnpaBnstoLwero 3a ksapTarn.
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Mpn HepgocTaTOUYHOCTU [AeHexHbIx cpeacTB Ha CneumanbHOM cyeTe, MO MUCbMEHHOMY TpeboBaHWto
Ynpasnstowero, YupeauTens ynpasneHus B TedyeHue 7 (Cemb) pabounx gHEN ¢ MOMEHTa MonyvyeHust oT
YnpaBnswLwero COOTBETCTBYIOLLErO cyeTa, nepeyvucnsieT Ha cyeT YnpaenswLuiero Heobxogumyko AOns
BO3MeLLEHUS HeOBXOANMbIX PacXOA40B CyMMY.

Pacxogbl, cBsi3aHHblE C nepep,aqeﬂ nmyulecrtea y‘-lpeD,VlTeﬂﬂ ynpaelieHuna B YynpaBneHne un C ero
BO3BpPaTOM U3 yrnpaBJieHUA, HeECeT quep,MTenb ynpaslieHus.

lMpn BoO3BpaTe Y4ypeauTenio ynpaBfieHUs WMYLLECTBa, HaxXOAsIWEerocs B YNpaBlieHuM, B CBA3N C
npekpalleHmem cpoka gencrtsus [oroBopa, YnpaensawwWwuin yaepxnBaeT U3 BO3BpaLLAEMOro UmyLlecTsa
pacxodbl, Npou3BefeHHble UM (PaKkTU4EeCKM UMK KOTOpble AOMKHbl ObiTb MM MpPOU3BEeAEHbl B CBS3M C
OCYyLLEeCTBMEHMEM UM ynpaBneHus wumywiectBom. Ecnu  daktnyeckme pacxofgpbl, MOHECEHHbIE
YnpaBnswowum nocne Aatbl npekpaweHua [JoroBopa, OKaXyTCA MeHbLUe YOEepXXaHHOW CyMMbI,
YnpaBsnswowun obs3aH BO3BpaTUTb OCTATOK CPeacTB YupeauTeno ynpaereHusi, a ecnu bonblue, TO
Yupegutene ynpaBneHuss o6s3aH BO3MECTUTb YNpaBnswoLleMY HeOOCTaloLyld CyMMYy B NOpsake,
npeaycMOTPEHHOM OTAEeNbHbIM cornawieHmem CTOPOH.

9. HanoroBble o6si3aTenbLCcTBa

9.1.

B oTHOWweHuM YupeauTenei ynpaBneHnsa — oU3n4ecKux nuu,.

9.1.1. yﬂpaBJ’IﬂPOLLI,VIPI B cooTBeTCcTBUM C HanorosbiM kogekcom P® saBnseTca HanoroBblM areHTom no

9.2.

NCYMCIIEHUNIO, YAEPXKAHUIO M MEPEYMCNEHNI0 Hamnora Ha Aoxodbl U3MYECKUX NUL B OTHOLUEHUN CYMM
OOX0JO0B, MOMyYeHHbIX Yuypegutenem ynpaenenuss no [Horosopy. [Mo TpebGoBanuio YupeguTtens
ynpaBneHusi, YnNpaensooLwWwmMn NpeacTaBnaeT eMy Mo UToraMm KaneHZapHoro roga cnpasky ¢opwmbl 2-
HODJ1 B cpok He paHee 01 anpensa roga, creayowero 3a KaneHgapHbiM roaom, a npu MoriHoOM Bo3BpaTe
UMYLLIECTBA M3 YNpaBfeHnsa 0O OKOHYaHMSA KaneHgapHoro roga — cnpasky dopmbl 2-HO®PJ1 B cpok He
nosgHee 10 (JecaTtb) pabouux OHEW C MOMEHTa MOMyYeHMs MUCbMEHHOTrO 3anpoca YupeguTtens
ynpaBneHusi, npu YCnoBuUM OTCYTCTBUS Yy Yupeautens ynpaBneHMss Ha MOMEHT 3anpoca AOpyrux
OeVCTBYIOLLMX JOrOBOPOB OBEPUTENBHOIO yNpaBneHus ¢ YNpasnsiowmm.

B oTHoOwWeHuu YupeauTenen ynpaBrneHns — OPUOUYECKUX NuL,

9.2.1. YnpaBnawwmin  HeceT  OTBETCTBEHHOCTb 33  [OOCTOBEPHOCTb  WMHopMauuuM Mo  pasmepy

Hanoroobnaraemon 6a3bl 4OX04a, MOMYYEHHOrO B Mpouecce ynpaBneHus MMYLEeCTBOM Yupeautens
ynpaBreHuUsi, U He HeceT OTBETCTBEHHOCTM 3a HAYUCIIEHWE W YNnaTy HanoroB ¢ JOXOAO0B OT yrnpaBneHus
MMYLLIECTBOM.

9.2.2. y‘-lpe}J,VITeJ'Ib ynpaBJlieHNA CaMOCTOATENIbHO OCYLWECTBNAET ynnaTty BCEX HalioroB C [JoxogoB OT

ynpasneHna nmywecTtsom, npeayCMOTPEeHHbIX 3aKOHOOaTesIbCTBOM P®, n HeceT OTBETCTBEHHOCTb 3a
NCMNOJSIHEHNE HanoroBbix 06593aTenNbLCTB.

9.2.3. Mo nuceMeHHOMY 3anpocy YuypeauTens ynpaBrneHus Ynpasnswowun obsasyetca npegoctaBuTb

10.
10.1

10.2.

10.3

YupeauTento ynpaBneHusi Bce HeobxoauMMble OOKYMEHTbl MO COBEPLUEHWIO onepauuii ¢ MMYLLIECTBOM,
nepefaHHbIM B yrpaBrieHue, s HanoroBo OTYETHOCTM YUpeauTens ynpaBneHus.

OTtBeTCTBEHHOCTb CTOPOH

. I'Ipm NCNOJTHEHUN ,D,OFOBOpa CTOpOHbI HeCyT Opyr nepen ApyroMm OTBETCTBEHHOCTb B COOTBETCTBUU C

OEenCTByOLWMM 3akoHoAaTeNnbCTBOM PO,

3a BMHOBHOE HeMCnorHeHue nMbo HeHagnexallee WUCNofiHeHne cBoux obsaszaHHocTen no [oroBopy
Yupegntenb ynpasneHus v YNpasnsowmnin HeCcyT OTBETCTBEHHOCTb, NPeayCMOTPEHHY AECTBYIOLWMM
3akoHogaTtenbcTteom P®.

. yl'lpﬁBJ'IHPOLIJ,VII;I He HeceT OTBETCTBEHHOCTU 3a BO3MOXHble y6bITKI/I, Bbi3BaHHbIE:

e  HenpaBOMEpPHbLIMU AENCTBUSAMU SMUTEHTOB LieHHbIX Oymar. Mpu aToM oH 065A3yeTcs NpeanpuHATL BCe
pa3yMHble Mepbl s 3aluThl NpaB Yupeautens ynpaBneHus:;

®  N3MEHEHWEM OLEHOYHOM (PbIHOYHOM) CTOMMOCTM LiEHHbIX Bymar;

e CHWXEHMEM OLIEHOYHOW (PbIHOYHOM) CTOMMOCTM MMYLLECTBA YdpeauTens yrnpasneHus B pesynbrate
nepeoLeHKN CTOMMOCTU LieHHbIX Bymar, npoBoAMMON YNpaBnsioLWwmum B COOTBETCTBUN C TpeGoBaHUAMMA
3aKOHOAATENbCTBA, HOPMATMBHBIMU MPABOBbIMWM akTaMM W UHbIMKW nNpasunamu, [JoroBopom u
npaBunamm BHYTPEHHEro yyeTa ornepauuii ¢ LleHHbIMU Gymaramu;
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AencteusMM unu GesgencTeuem Ynpaenswoulero, o60CHOBaHHO MonaraBlIErocs Ha MUCbMEHHbIe
pacrnopsikeHusi Yupeautens ynpaBreHuss W/vnu OOKYMEeHTbl, NpedocTaBfieHHble YdpeauTenem
YNPaBIEHUs!, NN Ha OTCYTCTBME TAKOBbIX;

cbosimn B pa60Te ANEKTPOHHbLIX CUCTEM CBA3N;

AOCPOYHbLIM NU3BATUEM yqpeﬂl/lTeJ'leM ynpasneHna Bcero unm 4actm mMmyuiectsa n3 OOBEPUTETIBHOIO
ynpasneHud;

DEencTBMsIMN, ynyweHunaMmn unn 3agepxkamm B UCMNOJNTHEHUN CBOUX obsszarenbcTB yqpe,u,MTeneM
ynpasJieHnd, B TOM HYUCIE B pel3yrnbTate HenpenoctaBl/ieHndA, HECBOEBPEMEHHOIO npeaocTtaBiieHNA
yqpe/J,MTeneM ynpasJieHNA OJOKYMEHTOB, NpeaocTtaBfieHne KOTOPbIX NpeayCMOTpPEHO PernameHToM.

HegocTaBkon CMC-cooblieHnMii Ha Homep MOOMNbHOro TenedoHa, YKasaHHbIA YdypeguTtenem
ynpaBneHna B 3agBneHMM O NPUCOeOUHEHWN, B Crnyyae, ecrim 370 OOyCroBMEeHO NpuYMHamMu, He
3aBUCALLMMU OT YNpaBnsaoLLero.

YnpaBnsoLwmun He HeceT OTBETCTBEHHOCTU 3a BO3MOXHbIE YObITKW, Bbi3BaHHbIE AEACTBUAMU U NPSMbIMU
yKasaHuaMu YupegouTtens ynpaeneHus, Korada npaBo [aBaTh Takue YykasaHus npegycMOTPeHO
[orosopom.

O6cTosAiTenLCTBA HENPEOAONIMMON CUTbI

Hu ogHa u3 CTOpPOH He HeceT OTBETCTBEHHOCTU B Criydae HEBbINOMHEHUS, HECBOEBPEMEHHOro Wnu
HeHaanexalero BbIMNOSMIHEHUS el Kakoro-nmbo ee obGsAsatenbctBa no [oroBopy, ecnv ykasaHHble
HeBbINONHEHNe, HEeCBOEBPEMEHHOe WNN HeHaafexallee BbIMONIHEHNE Bbl3BaHbl WCKMIOYUTENBHO
HacTynneHnem w/vnn  OencTBMEM  OOCTOATENbCTB  HEMPEOoAoNMMON  cunbl  (dPOPC-MaXOPHbIX
ob6cToaTensbctB). K ob6cToATensCcTBaM HENPEOAONUMON CUMbl OTHOCATCA COObITUA, Ha KoTopble CTOpoHa
He MOXeT OKa3blBaTb BMWSHME U 33 BO3HWKHOBEHME KOTOPbIX HE HECET OTBETCTBEHHOCTU, B 4aCTHOCTH,
3emrneTpsceHne, HaBogHeHMe, noxap, a Tawkke 3abacToBka, akTbl OpraHoB BMAacTW W YnpasneHus,
BOEHHble AeNCTBMSA MbOro xapakrepa, HENOCPEACTBEHHO MPEensaTCcTBywWMe ncnonHexHuto [Jorosopa B
pamkax VIHBECTULMOHHOW cTpaTerMm, 4encTBMs OpraHoB rocyaapCTBEHHOW BriacTu n ynpasneHus, baxka
Poccun, opraHoB MeCcTHOro camoyrnpaBneHusl, BBEAEHNE CaHKLUUA CO CTOPOHbI MHOCTPaHHbLIX FOCYAapcTB
B OTHOowWeHun Poccuickon ®egepaunn, genatome HeBO3MOXHbBIM MOSTHOEe N0 YacTUYHOE MCNOMNHEHnE
CtopoHamu cBoux obsasaTenscTsB no [JOoroBopy, BKMAOYAs HEBLIMNOMHEHWE 3MWUTEHTaMW LEHHbIX Bymar
CBOMX 00A3aTenbCTB MO 3TMM LieHHbIM Bymaram, a Takke niobble N3MeHeHns B yCrnoBusax obpalleHus
rOCyAapCTBEHHbIX W MYyHMUMMAnbHbIX LEHHbIX Oymar, npuBogdlne K YyKaszaHHbIM MOCNeACTBUAM;
NMPUOCTaHOBIMEHNE UMW MpeKpaLleHWe pacyeTHbIX, TOProBbIX, KIMPUHIOBbIX, AEMNO3UTapHbIX onepauui
Gupxamn, genosutapuamu, 6aHkamMyM U permcTpaTopamMv U UHbIMW OpraHusaumsmMm, ob6CcnyxmnearLLMm
NpoLLecc TOProBnn y opraHnsaTopa TOprosu.

3aTpoHyTasa dopc-maxopHbiMn obcTosTensctBamn CTopoHa 6e3 NpoOMeaneHus, HO He Mo3gHee Yem
yepes 3 (Tpu) paboumnx gHA nocre HacTynneHnss hopPC-MaKoPHbIX 06CTOATENBCTB, B MMCbMEHHON hopme
nHcpopmmpyet gpyryto CTtopoHy 006 3Tux obcTtoatensctBax M o6 ux nocneacteusix (C obpaTHbiM
yBeOOMIIEHMEM O MOMyYeHUM COOBLLEHNST) N NPUHMMAaET BCE BO3MOXHbIE Mepbl C LeNblo MakCumarnbHO
OrpaHMyYnUTbL  OTpuuaTenbHble nocneacTeus, Bbl3BaHHble  yKa3aHHbIMW  (POPC-MaKOPHbLIMU
obcToATenscTBamu.

CTopoHa, Anst KOTOPOW co3danvcb opc-MaXopHble 0BCTOATENLCTBA, AOMMKHA Takke 6e3 npomeaneHus,
HO He no3gHee yem yepe3 3 (Tpu) GaHKOBCKMX OHA U3BECTUTb B MMCbMEHHON dhopme apyryto CTOPOHY O
npekpaLleHmmn aTnux obCcToaTeNbCTB.

HeunsBelleHue nnn HecBoeBpeMeHHoe u3BelleHre apyro CTopoHbl CTOPOHOM, AN KOTOPOKW co34anoch
HEBO3MOXHOCTb MCMONHeHus obssaTensctBa no [oroBopy, O HacTynneHun opc-MaXopHbIX
obcToATENBLCTB BreYeT 3a cobol yTpaTy npaBa ccbilatbCs Ha 3T 06CToATENBCTBA.

HacTynneHve gopc-mMaxopHbIX 06CTOATENLCTB BbI3bIBAET YBENUYEHNE CPOKa UCMONHeHNUs [JoroBopa Ha
nepuopn nx aencreusi, ecnv CTOPOHbI HE AOTOBOPUINCH 06 MHOM.

OcBoboxaeHune obszaHHon CTOPOHbLI OT OTBETCTBEHHOCTW 3a HEWCMOSTHEHWE, HECBOEBPEMEHHOE W/1in
HeHagnexallee WCMNoNHeHWe Kakoro-nnmbo HewcrnomnHumoro obssatenbctea no [JoroBopy, He BrieyeT
ocBoboxgeHne 3Ton CTOpPOHbI OT OTBETCTBEHHOCTM 33 WCMOMHEHUE WHbIX ee 0053aTenbcTB, He
npu3HaHHbIX CTOpOHaMM HeMCcnonHMMbIMKU Mo [JoroBopy.

B cnyyae ecnu o6cToATENLCTBA HEMPeodoNMMON cunbl AnaTca Gornee ogHoro mecsua, To nobas U3
CTOpOH MMeeT NpaBo B OAHOCTOPOHHEM MNopsiake oTkasaTbcs oT [orosopa. MNpu aToM YnpasnsioLimii
nepenaeT YypeauTenio ynpaBneHus MUMYLLECTBO, HaxoAslleecs B ynpaBfieHne, Ha daTy pacTopXeHUs
[orosopa, B nopsake, U3noxeHHoM B pasferne 3 HacTosilero PernameHTa.
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FapaHTUM 1 3aBepeHus

Yupegutene ynpaBneHusi rapaHTupyeT, YTO nepefaBaemMoe B yrpaBfeHue UMYLECTBO NpUHAANEXuUT
eMy Ha npaBe COBCTBEHHOCTW, MOA4 apecTOM, B CMNOpPe He COCTOUT, He 3arnoXeHO, He SBnseTcs
npeameTom TpeboBaHWW TpeTbMx nuu, a Takke He obpemMeHeHO WHbIM obpa3oM. YuypeauTtenb
ynpasreHua NoATBEpP)KAAaEeT, YTO He OeNCTBYeT K BbIrofe APYyroro fnmua u He HamepeBaeTcs 370 AenaTb.

Yupegutenbe ynpaBneHUs MNOMHOCTbI0 OCO3HAeT W cornawaetca ¢ TeM, 4YTO MpuM  UCMNOMHEHUMU
Ynpasnsiowum [loroBopa npu nNposiBieHUWM MNOCMeAHMM [OOSbKHOW 3aboTnuBocTn 06 MHTepecax
Yuypeoutensi ynpasfieHWsl PUCKKW, COMYTCTBYKOLLME MPOBEAEHMIO OMnepauuin Ha PbiHKE LEeHHbIX Oymar,
ABMSIOTCA BbICOKMMM M MOTYT MOBfeYb 3a COOOM BO3HWKHOBEHWE YObITKOB. YupeauTenb ynpaBneHus
NOATBEPKOAAET, YTO OH O3HAKOMWIICA C YBeAOMIIEHMEM O puckax, senswowmmca lMpunoxeHmem Ne 2 k

[orosopy.

YupeauTenb ynpaBneHus NOATBEPXKAAET, YTO OH YBEAOMIIEH O CBOEM [MpaBe Ha MonydYeHne
nHdopMaumMK, a Takke O NpaBax U rapaHTusix, npegocTaBnsemblx PeaepanbHelM 3akoHoM «O 3awmTe
npaB 1 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymar» oT 5 mapta 1999 r. Ne 46-®3 npu
WHBECTUPOBAHUN UMYLLIECTBA B SMUCCUOHHbBIE LieHHble Bymaru.

Yupegntenbe ynpaBneHus rapaHTupyeT, 4TO UM cobniogeHol Bce TpeboBaHMA OEeNCTBYOLLEro
3akoHogaTtenbcTBa Poccuiickon ®egepaumun, a Takke NOATBEPXAaeT, YTO MOANMCaHME, COBEpLUEHUN
OEVUCTBUIA N UCTIONHEHNe HacTosLero [JoroBopa He NPOTUBOPEYUT HUKAKOMY HOPMaTUBHOMY MpPaBOBOMY
aKkTy, OUpeKTMBe, cyaeOHOMY peLLEeHNI0 UNKN NpUKasy, K 3TUM AEACTBUSM NPUMEHUMOMY.

YupeauTenb ynpasreHus noaTBepXxaaeT, YTo Ha AaTy nognvcaHusa [loroBopa, Ha Hero unu Ha koro-nnbo
13 ero GNN3KNX POACTBEHHMKOB (Cynpyr, poautenu, getun, aedywku, 6abywku, BHykn, 6paTbs, cecTpbl
(yCblHOBWTENM, YCbIHOBMEHHbIE) HE PACMPOCTPAHATCA OrpaHUYeHus, NpeaycMoTpeHHble PeaepanbHbiM
3akoHoMm "O rocygapCTBEHHONM rpaxagaHckon cnyxbe PO" oT 27.07.2004 N 79-93, B yactu BnageHus
WHOCTPaHHbIMA (PMHAHCOBBbIMU WMHCTPYMEHTaMu (UueHHble Oymarn Hepes3vaeHTOB W MHOCTPaHHble
hVHaAHCOBbLIE MHCTPYMEHTbI, HE KBanuuuupoBaHHblIE B KavecTBe LEHHbIX Bymar B COOTBETCTBUM C
3akoHogaTtenbctBom P®, a Tawkke [OroBopbl, SBRSAWMECH NPOU3BOAHLIMW  (PUHAHCOBbLIMM
WHCTPYMEHTaMM, ecnm xoTs Obl OOHOM M3 CTOPOH TaKOro OOroBopa SABMSETCs Hepe3uaeHT). B cnyvae
HaCTynneHnss OCHOBaHWM, OrpaHVYMBaKOWMX BMadeHWe YyKa3aHHbIMW  fMUAMW  MHOCTPaHHbIMU
hMHaAHCOBLIMU MHCTPYMEHTaMu, B nepuof Aencteusa [Jorosopa, YypeauTens ynpaBneHus rapaHtupyet
cobniogeHve BbileykadaHHbIX TpeboBaHun nyTeMm npekpaiieHus [JoroBopa Mo CBOeW MHUUMATMBE He
nosgHee 3 (Tpex) MecaueB C AaTbl HACTYNNIEHUS OCHOBAHWUN.

yﬂpaBJ’IﬂPOLLI,VIVI He Oaet rapaHTvu7| N He HeceT 00si3aTenbCTB MO obecneyeHunto COXpPaHHOCTN ” (I/IJ'WI)
0OXOOHOCTKN umMmyllecTBa y‘-lpe,D,l/ITeJ'Iﬂ ynpasneHnd, nepegaHHOro B AoBepuTesribHOe YynpaBrieHne no

Oorosopy.

KoHdmaeHumanbHoCTb

Hun ogHa un3 CrtopoH [oroBopa He uMeeT npaBa, KPpOMe Kak no TpeboBaHWiO YNOMHOMOYEHHOro
rocyfapCTBEHHOro opraHa Wnu cyga, B TedeHue Cpoka OeyicTBMSA Uin nocne npekpaileHuns [dorosopa B
TeuyeHne 3 (Tpu) neT, pasrnawaTb Kakomy-nubo nuuy, He YNONMHOMOYEHHOMY ofHov K3 CTOpOH,
nHdopmaumio, OTHocsLYyCcsA K [loroBopy, B TOM yucne o dakTe 3akntoveHus [oroBopa, npuyemM kaxaas
13 CTOPOH NPUMOXUT BCE YCUNNS NS 3aWmUTbl KOHMUASHUMAaNbHOW HGopMaLum.

Yupegutenb ynpasneHus noaTBepXaaeT, YTO MNpUHUMaeT M pas3fenseT BCe PUCKW, CBA3AHHbIE C
noTeHUManbHON BO3MOXHOCTbIO HapyleHus KOHMUAEHUMANbHOCTU MNpu  pasMmeLwleHnM AaHHbiX 06
UMYyLLEeCTBe, HaXoAsLWeMCs B yNpaBrieHun B COOTBETCTBUM ¢ [loroBopom, B ceTn IHTepHeT. YupeauTernb
yrpaBneHns corrawaeTtca ¢ TeMm, YTO YnpaBnswowui He HeceT OTBETCTBEHHOCTW 3a pasrnaileHue
KOH(pmaeHumnaneHoW nHdopmaumm 06 nmyllecTBe YypeauTens ynpasreHus, cTaBllee BO3MOXHbIM B
pesynbTate pasMmeLlleHns aHHon nHcopmauum B «JInuHoM kabuHeTe» He No BUHE YNpaBnsioLero.

Mopspaok 3aknovYeHUs, U3AMEeHeHUs U npekpaweHus [loroBopa
HoroBop MoxeT OblTb pacTOprHyT MO OCHOBAaHUSAM, MNpPegyCMOTPEHHbIM 3akoHogaTenbcTBoM PO n
[orosopom.

[oroBop moxeT GbITb MpekpalleH B noboe Bpems Mo uHuumatmee nobon n3 CTOPOH C MUCbMEHHBIM
yBegomneHvemM He meHee Yyem 3a 5 (IMaTb) paboymx gHen 4o gaTbl €ro npekpaLleHus.

MpekpaweHne [Oorosopa He ocBoboxaaeT CTOPOHbI OT BbINONHeHUst o06si3aTenbcTB CTOpPoOH Mo
B3aMmopacyeTaM U Mo Bo3BpaTy MMyLLECTBa U3 yrpaBreHus.
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15. Cpok genctBusa [loroBopa

15.1. [orosop BCTynaeT B Cuny € AaTbl Nepeaayv nepBoHayanbHO nepeaasaemoro B ynpasreHne MmMyLLecTsa,
devicteyer B TeudeHne 1 (OgwH) roga, ecnu MHOW CPOK OEWCTBUS HEe YCTaHOBIEH CTaHOapTHOW
WHBECTMLIMOHHOW CTpaTernen.

15.2. TMpwn oTcytcTBMM 3asaBneHus ogHou u3 CTOpOH O npekpallieHun [JoroBopa OO OKOHYaHWS cpoka ero
OEeNCTBUS, OH CUYUTaAeTCsl NPOAMEHHBIM Ha TOT XE CPOK Ha Tex e YyCnoBuax. Takum obpasom, Cpok
[oroBopa moxeT OblTb NpoAneH HeOorpaHM4yeHHoe KONMMYECTBO pas, €CNU MHOe He YCTaHOBMEHO
CTaHOapTHOW MHBECTULIMOHHOWN CTpaTerven.

16. TMMopsaok paspelleHusi CNopoB

16.1. Cnopbl, BO3HMKAIOLLME B CBSI3M C UCMOSNHEHWEM HacTosdwero [loroBopa, paspellalTcsa B Cyae no MecTy
HaxoxaeHums lepasnmou.l,ero.

16.2. Mpn He yperynupoBaHWM CNOPOB W pasHornacum nytem neperoBopoB, CTOPOHbI yCTaHaBNMBalOT
obsa3aTenbHbIi JOCYAeOHbI NOPSAAOK yperynMpoBaHUS CMOPHbIX BOMPOCOB. OTOT MOPSAOK BKMYaeT
obsa3aTensHoe nNpeabsBneHne NMCbMEHHbIX MPETEH3UN.

16.3. lMocne nosnyyYeHUst MOSIHOTO WIIM YaCTUMYHOTO OTkasa ofAHoW CTOPOHbI YAOBNETBOPUTb MUCHMEHHYIO
npeteHauto apyroit CTOpoHbl NGO npu HenornydeHun CTopoHol oT apyroii CTopoHbl oTBeTa Ha
NpeTeH3nto B Mecsi4HbIl cpok CTopoHa, NpeAbsBMBLIas NPEeTEeH3UIo, BripaBe 0b6paTUTbCS MO BO3HMKLIEMY
CMopy B CyA MO MECTY HaxOXaeHUa YnpasnsioLwero.
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MpunoxeHue Ne 2

k [Jorosopy

OOBEPUTENBHOMO YNpaBneHUst LeHHbIMU

Bymaramu n cpeacTBamMmun MHBECTMPOBAHUS B LIEHHbIE Gymaru

YBEOOMJIEHUE O PUCKAX,
CBSA3aHHbIX C OCYLLIECTBIEHNEM OMnepaLnii Ha pbiHKe LIeHHbIX Bymar

[oroBop, KoTOpbIN 3aknoyaeT YuypeauTens ynpaeBneHus, npegnonaraeTr LIMPOKUME MONHOMOYMS
YnpaBsngawowero. YupeguTtens ynpaeneHus otaaeT cebe oTyeT B TOM, 4TO 4em 6GonbLine NOAHOMOYMS MO
pPacnopsiKeHUo UMYLLEeCTBOM umeeT Ynpasnswowun, Tem ©O0nbluMe pucku, CBsi3aHHble C ero BbIGOpoMm
(PUHAHCOBbLIX MHCTPYMEHTOB M oOnepauunin, HeceT Yypeautenb ynpaBneHusa. Yypeautenb ynpaBreHus He
cmoxeT TpeboBaTb kakoro-nubo Bo3meLLeHNs1 YObITKOB y YNpaBnsioLWero, ecriv Tofbko OHU He 6biny Bbi3BaHbI
ero HegobpOCOBECTHOCTBIO MMM OEWCTBUMSMM OYEBUOHO HE COOTBETCTBYWOLIUM MHTepecam YupeauTtens
yrnpaBneHus. YypeauTenb yrnpaBieHUsl CaMOCTOSATENbHO OLIEHUBaET, COOTBETCTBYET MM yKa3aHHbI cnocob
yrnpaBrneHnss CBOUM MHTEpPeCcaMm 1 CBOK FOTOBHOCTb HECTM COOTBETCTBYIOLLME PUCKN.

1. Obwme nonoxeHns o pucKkax, CBA3aHHbIX C OCyLlEeCTBI1IEHNEM OI'Iean,VIﬁ Ha PbIHKE LUEHHbIX 6ymar.

Hactosawee yBeaoMIieHne npenocrtaBndaeTca Bam B cBA3u ¢ Bawum xenaHuem OoCcyuwleCcTBNATbL onepaunmn
Ha PbIHKE LUEHHbIX 6ymar nyTemMm nepegadyu nMmyuiecrtsa B 4JOBEPUTETIbHOE yrnpaBleHune.

[laHHOe yBeOoOMMeHMEe HE MOXET PacKpbiTb BCE PUCKW, CBSI3aHHbIE CO CAEnKamMu C LEeHHbIMWM BGymaramu.
MmaBHas Lenb yBeaoOMIIeHNs — AaTb Bam OCHOBHOE npeacTaBneHne o pyUckax, KOTOpble COMPsPKEHbI ¢ paboTow
Ha pblHKE UeHHbIXx Oymar, u npegynpeanTs Bac o BO3MOXHbIX YyObITkax, CBsi3aHHbIX C nogobHoro pona
caenkamu.

Y4yacTue B onepauusix Ha pblHKE LieHHbIX Bymar MoxeT HecTu B cebe cTeneHb pucka, onpenensioLyrocs
BO3MOXHbIMWU HEBNAronpuATHBIMA M3MEHEHMAMW MHOMMX napameTpoB, He BCe W3 KOTOPbIX MOAAATCA
NPOrHO3VMPOBAaHMIO.

B nepByto ouepeab, 3TO NapamMeTpbl CUCTEMHOIO XapakTepa, siBNALMUecs NposiBNeHMeM ocobeHHoCTeN
COLMAnbHO-NONMMTUYECKMX U 3KOHOMUYECKUX YCIOBUIA PasBUTUS HalEn CTpaHbl. Puckn, BbiTekawwme w3
BO3MOXHOCTU YXYALWEHNsT CUCTEMHbIX NapaMeTpoB, He CBSA3aHbl C KAKUM-TO KOHKPETHBbIM MHCTPYMEHTOM
drHaAHCOBOrO pblHKAa. OHM HEe MOTYT BbITb OGBEKTOM Pa3yMHOro BO3AENCTBUSI U YNPAaBIEHNS C HALLEN CTOPOHBI,
OHW He nognexaT amBepcudmKauum n He NoHwKaembl. K OCHOBHbIM CUCTEMHBIM PUCKaM Mbl OTHOCUM: PUCK
N3MEHEHNsT MONMUTUYECKON CUTyauuu, PUCK HeBnaronpuaTHbIX (C TOYKM 3PEHUS YXYOLIEHUS CYLLECTBEHHbIX
ycrnosu 6GusHeca) W3MEHEHMM B 3aKOHOOATENbCTBE, MAaKpPO- M MUKPOIKOHOMMUMYECKUA pucku (peskas
AeBanbBaUnst HAUWOHANbHOW BamnoThbl, KPU3UC PbIHKA FOCYAApCTBEHHbIX AOMNrOBbLIX 0683aTenbCTB, 6aHKOBCKUIA
Kpu3uc, BanoTHbIN Kpuanc). K cMcTeMHbIM prckam Mbl OTHOCMM TakKKe PUCKUM BO3HUKHOBEHUS OBCTOATENbCTB
HenpeoaonMMOon Cunbl, rmaBHbIM 0OpPa3oM CTUXMIAHOTO M FeonoNIMTUYECKOro Xxapakrepa (BOeHHble OeNCTBUSA U
KOH(MUKTBI).

Bo-BTOpbIX, CyLLeCTBYET PbIHOYHBIN (MM (PUHAHCOBBIN) PUCK, KOTOPLIN NpeacTaBnsaeT cobor puUck NPAMbIX
yObITKOB MW YNYLLEHHON BbIrogbl, BO3HMKAIOLWUIA NPU OCYLLECTBIEHNM Onepauui C LeHHbIMKM Oymaramu B
CBSI31 C BO3MOXXHbIM HEGNAronpusATHBIM BNuAHMEM psiia hakTopoB, U3 KOTOPbLIX MOXHO BbIAEMNUTb CrieayoLlme:

BantoTHbIN puck. 3akntodaeTcsi B BO3MOXHOM HeGNaronpusTHOM M3MEHEHUM Kypca AEHEXHON eanHuLbl, B
KOTOPOW OCyLLecTBNsieTca onepauusi, N0 OTHOLWIEHUIO K BantTe P®, npu koTopom Aoxogbl OT onepauuin ¢
LUEeHHbIMK Gymaramu, paBHO Kak M MHBECTULMM MOFyT ObiTb NOABEPrHyThl AeBarbBaLMOHHOMY BO3AENCTBUIO,
BCNeacTBMe Yero Yupeauterb ynpaBneHust MOXeT NoTepsaTb YacTb 40X04a U MOHECTU NpsiMble YObITKN.

MpoLeHTHbIN puck. 3aknoyaeTcst B pUcke NoTepb, KOTOpble YUYpeauTenb ynpaBreHUss MOXET NOHEeCTU B
pesynbTate HebnaronpusiTHOr0O W3MEHEHUS MPOLIEHTHbIX CTABOK MO BarTe onepauun, BRUSIOLLEro Ha
KYPCOBY CTOMMOCTb 06nurauuin ¢ oMKCMpoBaHHbIM A0X040M, HOMUHWPOBAHHbIX B BanoTe onepawum.

Puck nukenagHocTu. CBsi3aH ¢ BO3MOXHOCTbIO NMOTepb NP Npodaxe LeHHbIX Gymar B CBSI3U C U3MEHEHUEM
OLEHKM WX WMHBECTULMOHHBIX KA4YeCTB Y4YaCTHUKAMU PbIHKA U CHUXKEHWUS BEPOATHOCTU peanusoBaTb UX MO
TpeGyeMoit ueHe. [aHHbIi PUCK MOXET MpPOSIBUTLCSA, B YacTHOCTM, MpU HeoBGxoOaMMOCTM GbICTpOro BbiBoAA
CPeACTB C pblHKa WUNK NepeBoae CPeacTB U3 OHOro BMaa OOLEKTOB MHBECTUPOBAHWA B APYroi, a Takke npu
[IOCPOYHOM pacTopxeHun Jorosopa.

LleHOBOVI pUCK. MoxeT NpPoOABNATLCA B He6J'IaFOFIpI/IF|THOM M3MEHEeHUN LeH Ha LUeHHble 6ymarw, KOTOpoe
MOXeT npuBecTn K nageHuto CTOUMOCTU I'IOquDeJ'Iﬂ y‘-lpe,D,I/ITeJ'Iﬂ ynpaeneHna n, Kak crnencrtene, CHUXeHUro
OO0XOOHOCTU NN NpAMbIM y6bITKaM.

er,D,I/ITHbII7I pUCK. 3aknoyaeTcss B BO3MOXHOCTU HEBLINOJTHEHMS KOHTPAKTHbIX U WHbIX obdA3aTenbCcTs,
NPUHATbLIX Ha cebs aopyrumm nuuamm B CBA3U C COBepLUeHHbIMU onepaunamun. K 4Yucny KpeguTHbIX PUCKOB
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OTHOCATCA crnenyrLline pucku:

Puck 6aHKpOTCTBa aMUTEHTa akuuWiA. 3aknoyaeTcss B BO3MOXHOCTM HACTYMNIEHUs HemnnaTexecnocobHoCTu
3MUTEHTA LieHHOW Bymaru, YTo NpUBEAET K PE3KOMY MageHUIo LieHbl (BNoTh 4O MOSHOM NoTepu NMMKBUAHOCTH)
Ha TaKylo LieHHYyto Gymary.

Ins Toro 4to6bl CHU3WTb PLIHOYHBLIN PUCK, YYpeauTenb yrnpaBreHus OOMKEH BHUMATENbHO OTHECTUCH K
BblGOpy M auBepcudMKaumMm (OUHAHCOBLIX WHCTPYMEHTOB, a TakkKe O3HakOMUTbCA C  YCIOBUSIMU
B3aMMOOENCTBUS ¢ YNpaBnsoWmMm ANs Toro, YTobbl OLIEHUTL pacxofpbl, C KOTOpbIMKU ByaQyT CBA3aHbI BNageHue
M onepaumm ¢ (OUHAHCOBLIMW MHCTPYMEHTaMW U yGeauTecb, B TOM, YTO OHWU MNPUEMSIEMbI U He NuWLIAKOT
YupeguTens ynpaereHnst oXungaeMmoro Bamum goxoga.

Puck pedonta no obnuvraumam M MHbIM OOMArOBbIM LeHHbIM Gymaram. [posBnsieTcs B HEBO3MOXHOCTMU
noracutb LieHHY0 Gymary B Cpok B NOMHOM obbeme. [puMmeHUTENBHO K HErocyaapCTBEHHbIM LIeHHbIM Bymaram
3TOT PUCK B Hambonbllen cTteneHn onpenensaetrcs (QUHAHCOBLIM MOJIOXKEHWEM U MNNaTEXeCnoCOOHOCTLIO
3MUTEHTA.

Puck koHTpareHTa. 3akntioyaetca B HeUCNonHeHnn obasaTensCcTB nepea Yupegurenem ynpasneHust unu
YnpaBnsawwmM TpeTbUMM NULAMMK, SBMSIOWMMUCS KOHTpareHTamu. YMpaensiowmiA NpuHMMaeT Mepbl Mo
MWHMMM3ALMM PUCKA KOHTpareHTa, OgHAKO He MOXEeT WUCKIYUTbL ero MnofiHoCcTblo. OCOBGEeHHO BBLICOK PUCK
KOHTpareHTa npu COBEPLUEHUN OMepauui Ha HEeOpPraHM3oBaHHOM pblHke 0e3 y4acTusi KIMPUHIOBbIX
opraHusauui, KoTopble NMPUHUMAKOT Ha cebs PUCKM HEWUCMNONHeHUst 06a3aTenbCTB. YupeauTenb ynpaBneHust
OOIMKEeH oTgaBaTb cebe OT4eT B TOM, 4TO, XOTHA YNpaBnswoWWA OEACTBYET B WHTepecax Yupeautens
yrpaBneHnsi, PUCKN, KOTOPbIE OH MPUHUMAET B pe3yrnbTaTte Taknx AEUCTBUIA, B TOM YNCIE PUCK HEUCMONHEHMS
UNn HeHaanexawlero NCrnonHeHus obs3aTensCTB TPEeTbMMM NULaMK Nepes YNpaensowmm HeceT YupeamTernb
ynpasnenus. Heobxoanumo MmeTb B BUAY, YTO BO BCEX CryYasx AEHEXHble CPeACTBa Yupeautens ynpaBneHus
XpaHATCsl Ha BaHKOBCKOM c4yeTe, U YupeauTernb ynpaBneHnsa HeceT puck 6GaHKpoTcTBa GaHka, B KOTOPOM OHMU
xpaHsaTcs. Onepaumm no nepefaHHbIM  Yypeautenem ynpaeneHus Ynpasnswwemy MWMyLLEeCcTBY, MOryT
OCYLLECTBNATLCA B TOM YUCIE BHE LIEHTPaNM30BaHHOMW KIMPUHIOBON UHPPaCTPYKTYpbI.

B-TpeTbVIX, HeobxoaMmo Y4nTbiBaTb PUCKKN, CBA3AHHbIE C AEATEJIbHOCTbIO YHpaBnmou.l,ero:

Puck HeucnonHeHust YNpaBrsiloWMM HEKOTOpbIX 0053aTenbCTB nepen  YYpeauTenem  yrnpaeneHus
ABNSETCA BWAOM puUcka KoHTpareHTa. OG6lieil 06s3aHHOCTbIO YnpaBnsoowero sBnsetca 00653aHHOCTb
feicTBoBaTb [O0OpPOCOBECTHO W B MHTepecax YdpeauTens yhpaBneHus, npu 3TOM puck BbiGopa
YnpaenstoLlero, B TOM YMcrie OLEHKM ero npodeccroHanuama, NexuT Ha Yupeautene yrnpaeneHus.

TexHuyeckme puckM (PUCKM  HEe3annaHUpOBaHHOW MPWOCTAHOBKM OEATENbHOCTM, CBSA3aHHble C
BO3HWKHOBEHWEM aBapui, CTUXUHbIX 6eacTBUin 1 Apyrux HenpeaBMAEHHbIX OBCTOATENbLCTB).

MpaBoBble  pUCKM  CBsi3aHbl C  BO3MOXHbIMW  HEraTMBHLIMW  MOCNEACTBUSMWU  YTBEPXKOEHMS
3aKoHO4AaTENbCTBA MMM HOPMATUBHbBIX aKTOB, CTAHAApPTOB CaMOpPErynMpyembiX opraHvu3auui, perynupyoLlmx
PbIHOK LieHHbIX Bymar, Unm nHble OTpacny SKOHOMUKU, KOTOPbIE MOTYT NPUBECTM K HEFaTUBHBIM NOCIEACTBUAM
Ansa Yupeautens ynpaeneHus.

K npaBoBOMYy puCKy Takke OTHOCMTCH BO3MOXHOCTb M3MEHEHWS MpaBuNl pacyeTa Harnora, HanoroBbIX
CTaBOK, OTMEHbl HanoroBbIX BbIYETOB W ApPYre W3MEHEHWUSI HANOroBOro 3aKOHOAATENbCTBA, KOTOPble MOryT
NpUBECTU K HEFATUBHBLIM NOCNeACTBUSA Ans YypeauTens ynpasneHust.

OnepaunoHHbI pUCK 3akiovaeTcsl B BO3MOXHOCTU MPUYMHEHUS YObITKOB B pe3ynbTaTe HapylueHus
BHYTPEHHMX Mpoueayp Ynpaensiowero, owmbok u HegobpocoBECTHLIX AEUCTBUIA €ro COTPYAHUKOB, cO6oeB B
paboTe TeXHUYECKUX CPeACTB YNpaBnsowWwero, ero napTHepoB, MHPACTPYKTYPHLIX OpraHn3aumii, B TOM Y1cne
OpraHn3aTopoB TOProOB, KMMPUHIOBbIX OpraHu3aumii, a Takke ApYyrux opraHnusaumin. OnepaunoHHbIA PUCK MOXKET
UCKITIOYMTb UMK 3aTPYAHUTL COBEPLUEHWE Onepauunii 1 B pe3yrnbTaTe NPUBECTU K YObITKaM.

Yuypegutenbs ynpaeneHust JOMPKEH BHMMaTeNbHO O3HAKOMMUTbCS € [JoroBOpOM Afis TOro, YTtobbl OLEHUTD,
KakMe W3 pPUCKOB, B TOM YMCIE PUCKN KaKMX TEXHUYECKMX cOOeB, HeceT YNpaBnsioOWWUA, a Kakne U3 pUCKOB
HeceT YuypeguTenb ynpaeneHus. Onepauumn ¢ LeHHbIMU Bymaramm OTHOCATCS K onepaumsiM C OrpaHUYeHHOM
OTBETCTBEHHOCTbIO. JTO O3HaAYaeT, yYTO cTeneHb Balen OTBETCTBEHHOCTM MO YObITKAM Kakon-nnbo caenku
orpaHuM4MBaeTCa CyMMOMW, Bblaensemon Bamm ans onepauuii ¢ LeHHbIMM ByMaramu. YnpaensaoLwuii He HeceT
OTBETCTBEHHOCTM 3a BO3MOXHbl€ YObITKM, BO3HUKLLUME B pe3ynbTaTe CyLLECTBEHHOIO YXYALUEHUS KOHBHOHKTYpPbI
pblHKa LIEHHbIX Oymar, 3a WCKIIOYEHMEM CrlyYaeB, Korga 3T YObITKM OblNn Bbi3BaHbl BUHOBHBbIMW OENACTBUSIMA
YnpasnstoLlero.

MHBecTnpoBaHMe B NPOU3BOAHbIE (DUHAHCOBLIE MHCTPYMEHTLI COMPSHKEHO C CYLUECTBEHHLIMU PUCKAMW.
MpounsBoaHble OUHAHCOBBIE WHCTPYMEHTBI BKMHOYAOT PUCKM OTMMYHbIE OT MPSMbIX WUHBECTUMUMIA B GasoBble
LUeHHble Gymarn. OTWM PUCKM BKIOYAlOT, HE OrpaHWYMBAsiCb, HEMOJSHYD KOPPENSAUMI0 MeXAy CTOMMOCTbIO
WHCTpyMeHTa 1 6a30BbIX aKTUBOB; pUCKK AedonTa APYrMX CTOPOH B HEKOTOPbLIX CAENKAX; PUCKM NOTEPb OT 3TUX
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onepaumﬁ, 4YTO Y4aCTUYHO WU MNONHOCTbKO nNoracuTt nony4vYeHHble [oxoAdbl no nopT(beruo que,qvlTenﬂ
ynpasneHnda; pUCKM HENMMMKBUOHOCTU 3TUX onepau,M|7|.

Mpy 06bIYHLIX OBCTOATENBLCTBAX CTOMMOCTb MPOM3BOAHONO (OUHAHCOBOrO WMHCTPYMEHTa 3aBUCUT OT
cToMmocT 6a30BOro aKkTuBa, MPOLEHTHOW CTaBkM WM uHAekca (unv onpegensietcss eto). OnuMoHbI,
dbloyepcbl, (blOYEPCHbIE OMUMOHBI M MPOLIEHTHbIE CBOMbl, CBOMbl Ha COBOKYMHbLIA [0OXOL4 SIBMAOTCS
npuMepammn NpousBoAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB. ®bloyepchbl M OMUMOHbI, 6a30BbIM aKTUBOM KOTOPbIX
ABNSAOTCA LEeHHble Gymaryu, ¢oHOOBble WHAEKCbI WUNW Opyrne Mpou3BOAHble (PUHAHCOBbIE WHCTPYMEHTHI,
KOTOpble MOryT OblTb YperynMpoBaHbl B [OEHEXHOW hopMme, NpU3HAKTCS pPacyeTHbIMU MPOU3BOAHLIMU
(bMHaAHCOBBLIMU UHCTPYMEHTaMM.

MponsBogHble (PMHAHCOBLIE MHCTPYMEHTbI CBSA3aHbl C pUCKaMW, OTMANYHBIMU OT NPSMbIX MHBECTULMNA B
©a3oBble LeHHble Bymarn. 3T PUCKU BKMIOYAKOT HEMOMHYIO KOppensaumio Mexay CTOMMOCTbIO UHCTPYMEHTa U
©a30BbIX aKTUBOB; PUCKN AedonTa TpeTbMX NUL, B HEKOTOPBIX CAENKax; PUCKN NOTepb OT 3TUX Oonepauun, 4to
YaCTUYHO WNU  MOSIHOCTLIO MOracuT MNOMyYeHHble A0XOoA4bl MO  WHBECTULMOHHOMY MNOPTEEnto; pUCKU
HENUKBMAHOCTM 3TUX onepauui; U pUCK NOTepb OT HEI(MEKTMBHON peanm3almm MHBECTULMOHHOW cTpaTeruu
Ynpasnstowiero.

Onepauumn nNo pacyeTHbIM MPOM3BOAHBIM (PMHAHCOBBIM WMHCTPYMEHTaM MOryT TaKke npeanonaraTtb
AononHuTenbHble obs3aTenbcTBa. YuypeauTernb YrpaBneHWss MOXEeT MOJNIHOCTbIO YyTpaTutb obecneyeHune
(rapaHTunHOe obecneveHne, BapMaLMOHHYIO MapXy U T.M.), nepeaaHHoe YNpaBnsowmMM Opokepy/KOHTpareHTy
ANst OTKPbITUS M MNOAAepXaHus no3uumm (ecnu onepauum c obecnevyeHnem), MO0 MOXET BO3HUKHYTb
00a3aTenbCTBO OCYLLECTBUTDL AOMOMNHUTENBHbIE NIIATEXW B ONpeaeneHHbIX 06CcToATeNbCTBaxX (eCnu onepawmu
6e3 obecneyeHust). IHCTpYMEHTbI C AOMNOMHUTENBbHBIM 00653aTenbCTBOM, TOProBNs KOTOPbIMU OCYLLIECTBMASIETCS
He Ha MNpU3HaHHOW OMpXxe UeHHbIX Oymar n He B COOTBETCTBUM C MpaBunamum TakOBOW, MOTYT HECTU Ans
Yupegntensa ynpasrneHus ewle 6onee cyLeCTBEHHbIE PUCKM.

Onepaumn ¢ BHeOMPXEBbBIMU MPOU3BOAHBIMU  (DUHAHCOBBIMU WMHCTPYMEHTaMM MOryT TMOBMeYb elle
BonbLNA puUCK, YeM TOProBns OUPXEBbIMW MNPOM3BOAHLIMA (OUHAHCOBBIMW WMHCTPYMEHTaMW, MOCKONbKY
OTCYTCTBYeT OWpPXEBOW pbIHOK, MOCPeACTBOM KOTOPOro 3aKpbliBAeTCs MNO3ULMS,, OLEHMBAETCS CTOMMOCTb
NpoM3BOAHOrO (PMHAHCOBOrO MHCTPYMEHTa WM MOABEPXEHHOCTb pPUCKY. LleHbl 3asBOK M NpeanoXeHus He
noanexar YCTAHOBIMEHWIO, U [JaXe EeClM OHW YCTaHaBMMBAKOTCH, 3TO OCYLIECTBMSIETCA AUNepamMu TaKux
WHCTPYMEHTOB U, CrejoBaTenbHO, onpeaeneHne cripaBeanuBoii LeHbl MOXET ObiTb 3aTPyAHUTENBHbBIM.

Mpn onpefeneHHbIX TOProBbIX YCIOBUSIX MOXET OblTb CMOXHO MM HEBO3MOXHO 3aKpbiTb MO3ULMI0. ITO
MOXET MMeTb MEeCTO, Hanpumep, Npu ObICTPOM M3MEHEHUWN LEHbl, €Cnn LieHa NOgHUMaeTcs unu nagaeT B
TeYeHne OOHOWM TOProBOW Ceccun OO Takoro npefena, yYto No npaBuiiaM COOTBETCTBYHOLLEN OUPXM TOProsnsi
npunocTtaHaBnMBaeTCA UM orpaHn4ymnBaeTCA. Pa3MeLLLeHVIe pacnopsaxeHua lepaanmou.l,ero O npekpawieHnn ana
npegoTBpalleHns yobITKOB He 0bs3aTenbHO OrpaHvdnT yObITKM YdpeauTens ynpaBneHus A0 MraHupyeMbliX
pa3mepoB, NOTOMY 4YTO PbIHOYHbIE YCITOBUA MOTyT caenaTb HEBO3MOXHbIM UCMOJTHEHUE TAKOro pacnopsaXeHus
No OrOBOPEHHOW LiEeHe.

HacTtoswum YypeauTtens ynpasreHns nNpu3HaeT, MOHUMAaeT U NPUHMMAET NOBbLIWEHHbIN PUCK YObITKOB OT
CAEenoK C MpOoM3BOAHLIMW (DMHAHCOBLIMW MHCTPYMEHTamu, B TOM uucne puck nonHoro (100%) ybbiTka oT
yKasaHHbIX COemnoK, PpUCK TOro, 4To Ydypegutenb YnpaBreHUss MOXeT TMOHecTM noTepu B pa3mepe,
NPeBbILIALWMM ero MHBECTULMUN 1 YTO Y4peauTenb ynpasneHns 6yget HeCTU OTBETCTBEHHOCTb 3@ BO3HUKLLWN
AednunT No ero UHBECTULIMOHHOMY NOPTAENHO.

OencTtBua YnpaBnstoLwero no CoOBepLUEHNO yKasaHHbIX Bbllle COENOK SABMSTCA COBEPLUEHHbIMU B pamMKax
cornacoBaHHon CTopoHamun VIHBECTULIMOHHOW CTpaTernmn, YTo UCKNYaeT OTBETCTBEHHOCTb YNpPaBnsoLWwero 3a
nobble BO3MOXHbIE YObITKM B OTHOWEHMM [opTdensa Yupeantens ynpaBneHusi B pesynbtare Takux COenok.

Bce coenku 1 onepaumm ¢ MMyLLECTBOM, NEpefaHHbIM B yrpaBreHue, coBepLuarTcsa Ynpasnswowmm 6e3
nopyyeHun Yupegurens ynpasneHus.

PesynbTaTbl AeATEeNbHOCTM YNpaBnsoLWero no yrnpasneHWio MMYLLECTBOM YUpeauTens ynpaBrneHus B
MPOLUIIOM He onpeaenstoT Aoxoabl Yypeautens ynpasneHusi B GyayLuem.

MNognucaxne yqpe,u,MTeneM ynpasneHuna Otueta (op,o6peHMe, a TaKkKe OTCyTCTBue BO3pa)KeHMI7I B
YCTaHOBJIE€HHbIE ,D,OFOBOpOM CpOKl/I), B TOM 4ucne Ges NpOBEPKU Otyeta, moxeT paccmaTpuBaTbCA B Criy4dyae
cnopa Kak o,u,o6peHV|e OencTBeumn yﬂpaBJ’IﬂIOLLI,GFO n cormacue C pesynbTatamMmun ynpasiieHUA UMYLLECTBOM
y‘-lpeﬂ,l/lTeJ'IFl ynpaslieHnA, KOTOpble Haln OTpakeHne B Otyuere.

2. Pucku, cBsizaHHbIE C I'IpVIO6peTeHMeM WHOCTPAaHHbIX LIE€HHbIX 6ymar.

Llenblo HacTosiLlero pasgena sBnsieTcA npegocTtaBfnieHne Bam mHdopmaumm o puckax, CBA3aHHbIX C
nprvobpeTeHneM MHOCTPaHHbIX LEeHHbIX Bymar. VIHoCTpaHHble LeHHble Bymarn moryT ObiTb nNpuobpeTeHbl 3a
pybexom nnm Ha pOCCUINCKOM, B TOM YMCIIE OPraHn30BaHHOM, (DOHOOBOM PbIHKE.



XN ]
Jo's ‘e Anbda Kanurtan
nenaem bonbLue | 25

Onepau,va C MHOCTPaAHHbIMU LIEHHbIMA 6ymaraMM npuUcyLLmn obwme PUCKN, CBA3aHHbIE C onepaunaMmmn Ha
PbIHKE LEeHHbIX 6ymar CO crnegywowmnmm 0coBeHHOCTSAMMN.

CucrtemHble PUCKN.

[MpUMEHNTENBHO K MHOCTPaHHbIM LIEHHBbIM Oymaram CUCTEMHbIE PWUCKW, CBOWCTBEHHBIE POCCUINCKOMY
(POHAOBOMY PbIHKY AOMOMHAKTCA aHanorMyHbIMW CUCTEMHBIMU PUCKaMW, CBOWCTBEHHbIMW CTpaHe, rge
BbINyLLEHbl MM obpallalTca COOTBETCTBYIOLME WMHOCTPaHHble UeHHble Gymarn. K oCHOBHbIM chakTopam,
BMVSAIOWMM Ha YpPOBEHb CUCTEMHOIO pucka B LIeNOM, OTHOCATCS MONUTMYEcKas cuTyauumsi, OCOBEHHOCTM
HaUMOHanNbHOro 3aKOHOAATENbCTBA, BaNOTHOIO PErynMpoBaHUst U BEPOSITHOCTb WX W3MEHEHMSl, COCTOSIHWE
rocyaapCTBEHHbIX (PMHAHCOB, HanMuuMe W CcTeneHb pasBUMTOCTM (UHAHCOBOW CUCTEMblI CTpaHbl MecTa
HaxoXxaeHus nuua, 0693aHHOro N0 MHOCTPaAHHOW LieHHOW Bymare.

Ha ypoBeHb CUCTEMHOrO pucka MOryT okasblBaTb BRMSIHUE W MHOTME Apyrue akTopbl, B TOM 4ucre
BEPOSATHOCTb BBEAEHUS OrpaHMYEHUN Ha MHBECTULMM B OTAENbHblE OTPaCNM 3KOHOMWKU MU BEPOSITHOCTb
OAHOMOMEHTHOW AeBanbBauUuM HauMoHanbHOM BantoTbl. OBLWENPUHATON MHTErpanbHOM OLEHKOW CUCTEMHOIO
pycKka WMHBECTMLUA B MHOCTPAHHYIO LeHHyl0 Bymary SBNSeTCA «CyBEPEHHbIN PEWTUHr» B MHOCTPaHHOMW WIu
HaLUWOHaNbHON BanTe, MPUCBOEHHLIN CTpaHe, B KOTOPOW 3aperncTpupoBaH 3MUTEHT, MeXOYHapoOHbIMU
pentuHrobiMun areHtcteamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnegyeT MMeTb B BUAY,
YTO PENTUHIU SABMAIOTCA NULb OPUEHTMPaMM U MOTYT B KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb pearibHOM
cuTyaumn.

B cny4dyae coBeplweHna caerqiok € MWHOCTpaHHbIMKM - Aeno3nTapHbIMK  pacnmMckaMmm MOMMMO PUCKOB,
CBA3AHHbIX C 3MUTEHTOM CaMuX pPacrnmncok, HeobxoQMmo yy4nTbiBatb U PUCKU, CBA3AHHbIE C OMUTEHTOM
npeacrtaendemMblX AaHHbIMU paCcnUCKaMn MHOCTPAHHbIX LEHHbIX 6ymar.

B HacTosiee Bpems 3aKOHOAATENbCTBO paspellaeT B MHTepecax POCCUMNCKUX MHBECTOPOB, B TOM 4ucrie
He SABMSIOWMMUCA KBanMUUMPOBaHHbIMK, MPUOBPETEHME WMHOCTPAaHHbIX LEHHbIX 6ymar, OOonyLeHHbIX K
nyGrnvyHoOMy pasmeLLeHmnio n (nnu) nyénuyHomy obpatyeHuto B Poccuickon ®egepauum MHOCTPAHHbBIX LIEHHBIX
Bymar kak 3a pybexxom, Tak u B Poccuu, a Tarke no3BonsieT y4eT npas Ha Takme LeHHble Bymarn pocCuicKkumm
genosutapusimu. Mexay Tem, CylecTBYIOT PUCKU W3MEHEHMS PErynsaTMBHbBIX MOAXOAOB K BIafieHU0 U
onepauusiM, a Takke K y4yeTy npaB Ha MHOCTPaHHble (PMHAHCOBbIE UHCTPYMEHTbI, B pe3ynbTaTe Yero Moxet
BO3HWKHYTb HEOOXOAMMOCTbL MO UX OTHY>KAEHUIO BOMpeku Bawwimm nnaHam.

MpaBoBble pUCKM.

npl/l r|p|/|o6peTeH|/||/| MHOCTPAHHbIX LUEHHbIX 6ymar HeobxoaMMo y4nTbiBaTb, YTO OHN HE BCeraa ABnATCA
aHanoramm pOCCI/II?ICKVIX LI€HHbIX 6ymar. B ntobom cny4yae, npegocrtasndeMble Mo HAM MpaBa U npaBuia mMx
OCyLLEeCTBIIEHNA MOTyT CyLLIeCTBEHHO OTNin4aTbCA OT npas Nno pOCCI/IIZCKI/IM LEeHHbIM 6ymara|v|.

Bo3moxHocTn cyaebHon 3awmTbl MpaB MO MHOCTPAHHbLIM LieHHbIM BGymaram MoryT ObiTb CyLLECTBEHHO
orpaHuyeHbl HeobxoammocTbio obpalleHns B 3apybexHble cygebHble u MpaBOOXpaHWUTENbHbIE OpraHbl Mo
YyCTaHOBMEHHbIM MpaBuiaM, KOTopble MOryT CyLWEeCTBEHHO OoTnmnyatbcs OT AemncTtBylowmx B Poccun. Kpome
TOro, Npu onepaumnsix ¢ UHOCTPaHHbIMU LeHHbIMW Bymaramu B 60MbLUMHCTBE CNyvyaeB Hemnb3s nonaraTbCs Ha
3aLLUMTY CBOMX MPaB N 3aKOHHbLIX UHTEPECOB POCCUNCKMMM YNONHOMOYEHHBbIMU OpraHamu.

PackpbiTe nidopmauuu.

Poccuiickoe 3akoHO4aTeNbCTBO JOMYCKaeT packpbliTue MHopMauum B OTHOLLEHMM MHOCTPAHHbIX LIEHHbIX
Oymar no npaBunam, OEWCTBYWLIMM 3a pyOexom, M Ha aHrmuickom s3bike. OLEHUTE CBOK FOTOBHOCTb
aHanuamMpoBaTb WHOpMaUMIO Ha aHIMMACKOM $3blke, a Takke TO, MOHMMaeTe N Bbl oTnuvums mexay
npuHATLEIMKU B Poccun npasBunaMmn UHaHCOBOW OTYEeTHOCTM, MexayHapoaHbiMU cTaHdapTaMn (prHaHCOBOW
OTYETHOCTM NN npasunamm UHAHCOBOM OTYETHOCTU, MO KOTOPbIM MyGNuKyetTcss wHgopmaumnss SMUTEHTOM
WHOCTPaHHbIX LIEHHbIX Bymar.

Takke poccuickne opraHvM3aTopbl TOProBnu M (Mnun) Gpokepbl MOTYT OCYLLECTBNSATL NEPEBOS HEKOTOPbIX
[OKYMEHTOB (MHpopMaLun), packpbiBaEMbIX MHOCTPAHHBIM 3MUTEHTOM Ansa yaobcTBa nonb3oBartene. B aTom
cnyyae nepeBof MOXET BOCNPUHMMATLCS UCKIMHYUTENBHO Kak BCromoraTernbHas nHdopmaums k odulmansHo
PackpbITbIM OOKYMEHTaM (MHOpMaumMM) Ha WHOCTPaAHHOM 3blke. HeobxoauMo y4uTbIBaTb BEPOSTHOCTb
oWNBOK nepeBoAYMKa, B TOM YMCIE CBSI3@HHLIX C BO3MOXHbLIM Pa3fUYHbIM NEPEBOAOM OOHMX U TEX Xe
WHOCTPaHHbIX CMOB, 1 hpas nnm oTCyTCTBUEM OBLLENPUHSTOrO PYCCKOrO 3KBMBANEHTA.

3. Puckn, cBsi3aHHble C 3aKIOYEHUEM OOroBopoB, ABNAKOLWNXCA NPOun3BOAHLIMN d)VIHaHCOBbIMM
MHCTPYMEHTaMM, 0asncHbIM aKTUBOM KOTOPbIX ABIAKTCA LEHHble 6ymarM MHOCTPAaHHbIX 3MUTEHTOB WITN
WHOEKCbI, pacCYnTaHHble NOo TaKUM LLeHHbIM 6ymaraM.

Lleﬂb HacTodLllero pasaena - npegoctaBuTb Bam O6U.l,yl0 I/IH(*)OpMaLI,I/II'O 00 OCHOBHbIX pucKkax, cCBA3aHHbIX C
3aKrn4yeHnemMm OoroBsopos, ABMAKOLWMXCA Npou3BOoOHbIMU (*)I/IHaHCOBbIMI/I MHCTPYMEHTaMMU, 0a3nCHbIM aKTUBOM
KOTOPbIX ABNAKTCA LEeHHble 6ymarv| MHOCTPaHHbIX SMUTEHTOB UM MHAOEKChI, pacCYUTaHHbIE NO TakKMM LEeHHbIM
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Gymaram (Oanee — npousBodHble (OUHAHCOBbLIE WHCTPYMEHTbI C WHOCTPaHHbIM 6a3UCHbIM  aKTMBOM).
3aknoyeHne ykasaHHbIX JOrOBOPOB CBSA3aHO C pUCKaMM, XapakTepHbIMW AN BCeX NPOU3BOAHbIX (PMHAHCOBbIX
WHCTPYMEHTOB, a Takke CcrneunmduyeckuMm puckamu, OOYCIOBMEHHBIMU WHOCTPaHHLIM MPOUCXOXAEHWNEM
6asncHOro akTuBa.

3.1. Pucku, cBsizaHHbIe C npon3BogHbIMUA C#)VIHaHCOBbIMVI MHCTPpYMEHTaMun

[aHHble MHCTPYMEHTbI MOAXOASAT He BCeM knueHTam. bonee Toro, HekoTopble BuAbl MPOU3BOAHLIX
(PUHAHCOBBLIX MHCTPYMEHTOB COMPshKEHbl C OOMblIMM YPOBHEM puUcKa, 4Yem pgapyrve. Tak, npu MOKYyMke
OMUWOHHOIO KOHTpaKTa MoTepu KIMeHTa He MPEBbLICAT BENMYMHY YNMa4vyeHHbIX MpemMuu, BO3HarpaxgeHus u
pacxonoB, CBSA3aHHbIX C X coBeplueHneM. Npoaaxa OnMUMOHHBLIX KOHTPaKTOB C TOYKW 3PEHUSI PUCKA KITMEHTa n
3aKkno4YeHne (ObloYepCHbIX KOHTPAKTOB, (hopBapAHbIX KOHTPAKTOB WM CBOM KOHTPAKTOB COMOCTaBMMbI - MpuU
OTHOCUTENbHO Hebonblnx HebnaronpuaTHbIX KonebaHusix ueH Ha pbiHKe Bbl nogsepraetecb pucKy
3Ha4nTENbHbIX YOBITKOB, NPW 3TOM B Criyyae npofaxu (pblovepcHbIX U opBapAHbIX KOHTPaKTOB U MPOAaXu
OMNUUWOHOB Ha MOKYNKY (OMNUMOHOB «KOMM») HEOrpaHU4eHHbIX yobiTkoB. C y4eTOM 3TOro, CoBepLUeHne cAenok no
npogaxe OMUUOHHBLIX KOHTPAKTOB W 3aKmnioueHne (blovepcCHbIX U dopBapaHbIX KOHTPaKTOB MOXET ObiTb
PEKOMEHOOBAHO  TONMbKO  OMbITHBIM ~ MHBEcTopam, obnagjalwum  3HAYUTENbHBIMU  (PMHAHCOBBLIMU
BO3MOXXHOCTAMMW U MPaKTUYECKUMU 3HAHUSMIN B 06M1aCTN NPUMEHEHUS MHBECTULMOHHBIX CTpaTerun.

HacTtosiumin pazgen oTHOCUTCA Takke U K NPou3BoAHbIM (OMHAHCOBBIM UHCTPYMEHTaM, HanpaBneHHbIM Ha
CHWXEHWEe PUCKOB OpYyrmx onepaumi Ha ¢oHOOBOM pbiHKe. Heobxoaumo BHMMATENbHO OLEHWUTb, Kakum
obpasom MNpon3BodHbIE (DMHAHCOBLIE MHCTPYMEHTbI COOTHOCATCS C OMnepauusiMi, pUCKM MO KOTOPbIM €CTb
HaMepeHne OrpaHuuuTb, U yBeanTbCs, YTO OObEM MO3NLMKU KIMEHTA Ha CPOYHOM PblHKE COOTBETCTBYET
o6bemy No3nuum Ha CNoT pbiHKE, KOTOPAs XeMKMPYeTCS.

PbIHOYHBIV (LEHOBOW) PUCK.

MoMmMmMo oBLero pbIHOYHOrO (LEHOBOrO) pucKa, KOTOPbIA HECET KIWEHT, COBEepLUaloWwmMn onepauun Ha
pbIHKE LieHHbIX Oymar, Bbl, B criyqyae 3aknioveHus obloyepcHbix, hopBapaHbIX U CBOM JOMOBOPOB (KOHTPAKTOB),
a TaKke B cnydae npoAaku OMUMOHHBIX KOHTPAaKTOB, ByaeTe HeCTU pUCK HeBNaronpuATHOrO U3MEHEHUS LieHbl
KaK (oMHaHCOBbIX MHCTPYMEHTOB, SABMSAIOLLMXCS 6a3UCHBIM akTUBOM MPOU3BOAHBLIX (PUHAHCOBbLIX MHCTPYMEHTOB,
Tak M PUCK B OTHOLLIEHUN aKTUBOB, KOTOPbIE CriyaT obecrne4yeHnem.

B cnyyae HeGﬂaFOI'IpVIFITHOI'O M3MeHeHnsa ueHbl Bbl moxeTe B CpaBHUTEJIbHO KOpOTKl/Il7| CPOK NnoTepsATb
cpencrTea, asndarowimnecsd obecneyeHnem Npon3BOAHbIX (bI/IHaHCOBbIX WHCTPYMEHTOB.

Puck nnuksmaHocTL.

Ecnu Bawa nHBeCcTUUMOHHas cTpaTerns npegycMaTpmBaeT BO3MOXHOCTb BO3HUKHOBEHMSI HEOOXOAMMOCTH
3aKpbITUSA MO3MLMK MO COOTBETCTBYIOLLEMY KOHTPAKTY (MMM 3aKNIOYEHUS COENKU C UHBbIM KOHTPAKTOM, KOoTopas
CHWXaeT pUCK NO AaHHOMY KOHTpaKTy), obpallante BHMMaHWE Ha JIMKBMAHOCTb COOTBETCTBYIOLLMX KOHTPAKTOB,
TakK Kak 3aKkpblTUEe NO3ULMIA NO HENMKBUAHBIM KOHTPAKTaM MOXET MPUBECTU K 3HAUYUTENbHbIM AOMOMHUTENbHbBIM
yObiTKaM B CBS3N C MX HU3KOW NUKBUAHOCTbI. OGpaTute BHUMAHWE, YTO, KakK NpaBuno, KOHTPakTbl ¢ Gonee
OTAANEHHBbIMU CPOKaAMWU UCMONHEHUS MEHEE FMKBUAHbI MO CPABHEHMIO C KOHTpaKTamMu € ONmM3KMMKM CpoKamu
WCMONHEHUS.

Ecnn 3aknyeHHbIn B MHTEpecax KinneHta [[Ooroeop, SABNSAOLWMIACA npon3BoaHbIM (bMHaHCOBbIM
WHCTPYMEHTOM, HeNnukBnaeH, M BO3HUKIA HeobxoQMMOoCTb 3aKpbITb no3nuyuto, ob6si3aTenbHO  HeobXxoaAMMO
paccMoTpeTb NOMUMO 3aKpbITUA NO3NUMN MO OaHHOMY KOHTPaKTy alibTepHaTUBHblIE BapUaHTbl UCKITHOYEHUA
pUCKa nocpencTtBoM 3aKrilo4eHusa caesyiok C MHbIMKU NpPpoun3BOAHLIMU (bVIHaHCOBbIMI/I WHCTPYMEHTaMn unm c
0asuncHbIMK akTUBaMu. Vicnonb3oBaHne arbTepHATUBHbLIX BApUaHTOB MOXET NMpMUBECTU K MEHbLLUM y6bITKaM.

Mpu 3TOM TPYAHOCTM C 3aKPbITUEM MO3ULMIA U NOTEPU B LLEHE MOTYT NPUBECTU K YBENUYEHUIO YOBITKOB MO
CpaBHEHUIO C 0BbIYHBIMUK COEMNKAMU.

MopyyeHusi, HanpaBneHHble Ha OrpaHW4YeHne YObITKOB, He Bcerga MOryT OrpaHu4MTb MNoTepu Ao
npeanonaraemMoro ypoBHSl, TaK Kak B paMkax CKMaAblBalOLLENCss Ha pbIHKE CUTyaLuW MWCMNOMHEHME TaKoro
Nopy4eHUst Mo yka3aHHON LIEHE MOXET OKa3aTbCsl HEBO3MOXHbIM.

OrpaHu4yeHne pacnopsbkeHust cpeactBamMu, sABnsioLMMMcs obecrnevyeHnem.

MmyuwiecTBo (4acTb uMMyllecTBa), npuHaanexallee Bam, B pesynbTaTte 3aKnioyeHWs [O0roBopa,
ABNSAIOWErocs NpPou3BoAHbIM (PMHAHCOBLIM WMHCTPYMEHTOM, 6yaeT ABMATbCA obecrnedyeHnem WUCMoNHeHUs
06s3aTenbCTB Mo A0T0BOPY M pacropsiKeHWe UM, TO eCTb BO3MOXHOCTb COBepLUeHUs! CAEeNoK ¢ HUM B Balumx
uHTepecax, 6yaeT orpaHnyeHo. Pasmep obecneyeHusi usmeHsieTcst B nopsake, npeaycMoTpeHHOM [OroBOpoM
(cneundbvkaumein koHTpakTa), U B pesynbTaTe ecTb BEpPOSATHOCTb ObiTb OrpaHUYEHHbIM B BO3MOXHOCTU
pacrnopsikaTbCA CBOMM MMYLLECTBOM B BorblLei CTeneHn, Yem Ao 3aKmioyeHust 4oroBopa.

Prck npuHYaMTENbHOMO 3aKpbITUS NO3ULMK
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HebnaronpusiTHoe M3MEHEHWE LEeHbl MOXET NPUMBECTU K HeoOXOOUMOCTU BHECTM [OOMOSNHUTENbHLIE
cpencTtea Ans Toro, 4Tobbl NpuBecTn obecneveHne B COOTBETCTBUE C TpebOBaHMAMU HOPMATMBHBLIX aKTOB U
BGpokepcKkoro 4OroBopa, YTo AOMKHO BbITb CAENaHoO B KOPOTKMI CPOK, KOTOPOro MOXET BblTb HEAOCTAaTOYHO Ans
Bac. Baw Ynpasnstowmii B 3TOM cryyae Brnpase 6e3 Balwero AononHWTENbLHOrO cornacusi «npuHyauTenbHO
3aKpbITb MO3MUMIO», TO €CTb 3aKMYMTbL AOrOBOP, SABMAAOWMACA NPOM3BOAHLIM (DUHAHCOBLIM MHCTPYMEHTOM,
unu nprMobpecTy LieHHble BGymaru 3a cyeT Balumnx aeHexHbIX cpeacTs, Unv npoaath Bawm ueHHble Bymarn. 310
MOXET ObITb CAenaHo MO CYLECTBYIOWMM, B TOM YUCIIE HEBLIFOAHLIM, LIEHAM W MPUBECTU K BO3HUKHOBEHMIO Y
Bac yObITKOB.

MpuHyanTeneHoe 3akpbiTME NO3ULUM HanpaBneHo Ha YynpaeneHue puckamu. Bbl mMoxeTe noHecTu
3Ha4uUTENbHbIE YObITKM HECMOTPS Ha TO, YTO NOCMe 3TOro M3MEHeHWe LeH Ha (PUHaAHCOBbIE WMHCTPYMEHTHI
MOXET NpUHATE BnaronpuaTHoe Ans Bac HanpaeneHue u Bel nonyumnu 6bl foxoa, ecnu 66l Bawa nosvuns He
Oblna 3akpbiTa.

3.2. Puckn, 06ycnoBneHHble MHOCTPaHHbIM NPOUCXoXAeHNneM 6a3nCHOro akTuea.
CuctemHble pUCKu.

MpuMeHUTENbHO K 6a3MCHOMY aKTUBY MPOU3BOAHBLIX (PMHAHCOBBLIX MHCTPYMEHTOB — LEHHbIM Gymaram
WMHOCTPaHHbIX 3MWTEHTOB W WHOEKCaM, PacCYMTaHHbIM MO TakMM LEHHbIM Oymaram, CUCTEMHbIE PUCKM,
CBOWCTBEHHbIE POCCUIACKOMY (DOHAOBOMY PbIHKY [OOMOSHSOTCA aHanorMyHbiMM CUCTEMHBIMU  pUCKaMM,
CBOMCTBEHHbIMU CTpaHe, rae BbinyleHbl UK o6GpallaloTcs COOTBETCTBYIOLLME MHOCTPaHHbIE LeHHble bymarn. K
OCHOBHbIM (paKTopaM, BIVSIOWMM Ha YpPOBEHb CUCTEMHONO puUcKa B LENOM, OTHOCATCS MonuUTUYecKast
cuTyaumsi, ocobeHHOCTU HaLMOHANbHOIO 3aKOHOAATENbCTBA, BamnOTHOMO PErynupoBaHUS U BEPOSTHOCTb UX
N3MEHEHUS!, COCTOSIHME FOCYAapCTBEHHbIX (PMHAHCOB, HanMune u cTeneHb PasBUTOCTU PUHAHCOBOW CUCTEMBI
CTpaHbl MecTa HaxoXxaeHusa nuua, o6s3aHHOro Mo MHOCTPaHHbLIM LiIEHHLIM Gymaram.

Ha ypoBeHb CUCTEMHOrO pucka MOryT OKasblBaTb BRMsSIHME U MHOrMe Apyrve ¢akTtopbl, B TOM 4ucne
BEPOSITHOCTb BBEAEHUSI OFPaHUYEHUA Ha WHBECTULMW B OTAENbHblE OTPaciy 3KOHOMUKMA WM BEPOSTHOCTb
OLHOMOMEHTHOM AeBanbBauuM HauuoHanbHOW BanoTbl. OGLWENPUHATON UHTErpanbHOW OLEHKOW CUCTEMHOro
pycka WHBECTULMIA SBMSIETCH «CYBEPEHHbIN PEeUTUHr» B WHOCTPAHHOM WM HaUWOHaNbHOW BantTe,
NMPUCBOEHHbIN CTpaHe, B KOTOPOW 3aperncTpmpoBaH SMUTEHT MHOCTPAHHOM LieHHOM Bymaru, mexagyHapoaHbiMu
pentuHrobiMun areHtcteamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnegyeT MMeTb B BUAY,
YTO PENTUHIU SABMAOTCA NULWb OPUEHTMPaAMU U MOTYT B KOHKPETHbIA MOMEHT HEe COOTBETCTBOBaTb pearibHOM
cuUTyauun.

B HacTosiwee BpeMA 3akoHOA4aTesNnbCTBO AO0NyCKaeT BO3MOXHOCTb 3aKiio4eHud pOCCMVICKMMM
MHBECTOpaMn [OO0roBopoB, ABNAKOLNXCA pOCCI/IIZCKVIMI/I Npon3BOAHbIMU (*)I/IHaHCOBbIMI/I WHCTPYMEHTaMMU,
0a3nCHbIM aKTMBOM KOTOPbIX ABNAKTCA LEHHblIe 6y|V|arv| MHOCTPaHHbIX SMUTEHTOB UM MHOEKCbI, pacCYUTaHHbIE
no TakMM LUEHHbIM 6ymaraM. Me>+<,qy TeM, CyLeCTBYOT PUCKNU USMEHEeHUA perynatuBHbIX noagxogoB K
COOTBETCTBYHOLLMM onepaunam, B pedyrnbrtaTe 4ero MoXxeT BO3HUKHYTb HeobXxoaMMOCTb coBepLlaTtb COESIKKU,
HanpaBJlieHHble Ha NpeKpalleHne 0ba3aTrenbcTB Mo YKa3aHHbIM OroBopam, BONpeKku Bawwnm nnaHam.

[MpaBoBble pucku.

Heobxogumo otaaBaTb cebe OTYeT B TOM, YTO WHOCTPaHHbIE (bVIHaHCOBbIe MHCTPYMEHTDI, ABNAKLWNECA
0asncCHbIMK akTUBaMu npon3BoOAHbIX (*)VIHaHCOBbIX WHCTPYMEHTOB, HE BCerga sABndArTCA aHarnoramm pOCCVIIZCKI/IX
q)l/IHaHCOBbIX MHCTPYMEHTOB. B niobom cnyyae, npegocrtasndemMbie NO HUM nNpaBa W npaBuna ux
OCYyLLEeCTBIIEHNA MOTYT CyLLLeCTBEHHO OTIIn4aTbCA OT npas No pOCCVIIZCKVIM (bI/IHaHCOBbIM WHCTPYMEHTaM.

Bo3moxHocTn cygebHoli 3awmTbl NpaB Mo NPOuM3BOAHLIM (PMHAHCOBBLIM MHCTPYMEHTaM C MHOCTPaHHbIM
0a3ncHbIM akTMBOM MOTYT ObiTb CYLUECTBEHHO OrpaHM4eHbl HeoBXxoauMOCTblo ObpalleHuns B 3apybexHble
cynebHble U nNpaBOOXpaHUTENbHbIE OpraHbl MO YCTAHOBMEHHBbIM MpaBuiiam, KOTOpPbIE MOTYT CYyLECTBEHHO
oTnuyaTtbcsa OT gencreyowmx B Poccun. Kpome toro, Bel B 60nbLUMHCTBE CyvyaeB HE CMOXETe nonaraTbCs Ha
3aLUUTY CBOUX NPaB U 3aKOHHbIX MHTEPECOB POCCUNCKUMM YNIONTHOMOYEHHBIMU OpraHaMu.

PackpbiTe nHdopmaumn.

PaCKprTI/Ie I/IHCpOpMaLI,I/II/I B OTHOLUEHNN MHOCTPAHHbIX LEeHHbIX 6yl\/|ar, ABNAOWMXCS 6a3nUCHBIM aKTUBOM
Npon3BOAHbIX (*)I/IHaHCOBbIX MHCTPYMEHTOB, OCYLLECTBIIAETCA MO npaBunam, ﬂeﬁCTByDMMM 3a py6e>|<0M, N Ha
aHrnnmnckom a3bike. OLEeHNTE CBOK FOTOBHOCTb aHann3npoBsaTb Mchopmau,wo Ha aHrNIMACKOM SA3blKe, a Takke
TO, NoOHMMaete nn Bbl oTnuuna Mexay nNpUuHATbBIMKU B Poccun npasunamMmm (bMHaHCOBOVI OTHETHOCTWN,
Me)Kﬂ,yHaDOLI,HbIMVI CTaHOapTamMu d)VIHaHCOBOIZ OTHETHOCTU U1 npasuamMmmn (bMHaHCOBOVI OT4YETHOCTU, NOo
KOTOpbIM FIYGJ'II/IKyeTCﬂ MH(bOpMaLI,I/IFI OMUTEHTOM MHOCTPAHHbLIX LEeHHbIX 6ymar.

Takke poccuickme opraHu3aTopbl TOProBnu 1 (Unu) Gpokepbl MOTYT OCYLLECTBNATL NEPEBOA HEKOTOPbIX
AOKYMEHTOB (MH(popMaumMK), packpbiBaeMbIX MHOCTPAHHBIM 3MUTEHTOM B MHTEpecax nonb3oBaTtenein. B aTom
criyvyae nepeBof MOXET BOCMPMHMMATBLCS UCKITIOYMTENBHO Kak BCrioMoraTenbHasi MHopmauus kK ouLmanbHo
pacKkpbITbIM  JOKYMEHTaM  (MHOpMauuM) Ha MHOCTpaHHOM s3blke. HeobxogumMo Bcerga y4yuTbiBaTb
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BEPOATHOCTb ownbok nepesoa4nka, B TOM 4nucrne cBA3aHHbIX C BO3MOXHbIM pa3finiyHbiM nepeBoaoM OOHUX U
TEX XX€ MHOCTPaHHbIX CI1oB, U cbpas MInn OoTCyTCTBMEM O6LLI,eI'IpMHF|TOFO PYCCKOro akeMBarneHTa.

Pucku, cBsisaHHbIE C coBeplieHnemM MapxKnHaribHbIX U HENOKPbITbIX COEJI0K.

Llenb HacTosiwero pasgena - NpegocTaBUTb O6LLYH MHGopMauuio 06 OCHOBHBIX pUCKaX, C KOTOPbIMU
CBsi3aHbl MapXKMHamnbHbIe CAENKW (TO €CTb CAESIKU, UCMOSNTHEHNEe KOTOPbIX OCYLLECTBIAETCS C UCMOSIb30BaHWEM
3aeMHbIX CpPefCTB, NpeaoCTaBliEHHbIX BPOKEPOM YMpaBnsiOLWEro) U HEMOKpbITble CAENKU (TO eCTb CAENKU, B
pesyrnbTaTe KOTOPbIX BO3HMKAET HEMoKpbiTas Mo3uuMs — ANs WUCTIONHeHUs1 00s3aTenbCcTB Mo KOTOPbIM Ha
MOMEHT 3aKMIOYEHUs CAENKM MMYyLLecTBa YupeauTtens ynpareHusl, nepegaHHoro Gpokepy Ynpaensiowero,
HeOoCTaTO4YHO C YYETOM UHbIX paHee 3aKMioUYEeHHbIX CAENOK).

[aHHble coenku noaxoadT He BCeM Yupeautensm ynpasneHusi. HopMaTusBHble akTbl MOMyT OrpaHu4MBaTh
PUCKM MO MapXWHamnbHbIM M HEMNOKPbITbIM CAernkamM, B TOM 4YuUCre Perynupysi MakCMMarnbHOEe «nnevyo» —
COOTHOLWEHMe 0643aTenbCTB MO  3aKMYeHHbIM B MHTepecax Yuypeautenew ynpasreHus caoenkam U
UMyLLLleCTBa, NpedHa3Ha4YeHHOro Ans COBepLUeHMs CAENOK B COOTBETCTBUM C OpOKepCKMM [OOroBOpOM,
3aKNIOYEHHBbIM MeXay YNpaBnsaoLwmm n 6pokepom.

PBIHOYHBIA pUCK O03HAYaeT, YTO MpWU COBEPLUEHWUN MaPXKWMHAMBHBIX W HEMOKPLITHIX CAENOK Y4ypeautenb
yNpaBreHusi JOIMKEeH yuuTbiBaTb TOT (hakT, YTO BeNWYMHa NOoTepb B criydae HebnaronpusTHOrO ABWXEHUS
pblHKa YBENMYMBAaETCA MNpWU YBenuyeHun «nneyar». MoMumo obLlero pbIHOYHOrO puUCKa, KOTOPbLIA HeceT
YupeauTtenb ynpaBrieHWsl, COBepLUAOWUA OMnepauunM Ha pbiHKE LEHHbIX Oymar, B Ccrydyae CcoBepLUeHUs
MapXWHarnbHbIX U HEMOKPLITLIX CAENOK Y4YpeauTenb ynpaBneHusi HeceT pUcK HebnaronpusiTHoOro U3MeHeHus
LeHbl KaKk B OTHOLUEHUW LeHHbIXx Bymar, B pe3ynbTaTe npuvobpeTeHusi KOTOpbIX BO3HWKNA MU yBeNuWYunach
HEMNoKpbITas MNo3vuusi, Tak U PUCK B OTHOLUEHWM MMYLLECTBA, KOTOpOe CrnyxuT obecnedveHvem. MNpu aTom, B
Crnyyae ecnu HenokpbiTas No3vuLMA BO3HWKNA WM yBenuymunacb B pesynbTaTe NpoAaxu LeHHbix Oymar,
BenMyMHa YObLITKOB HMYEM He orpaHuyeHa — Ynpasnswowuin bynet obssaH BepHyTb (nepedatb) Gpokepy
LeHHble Bymaru YupeauTenb ynpaBneHus HE3aBUCUMO OT U3MEHEHUS X CTOMMOCTW.

Mpu coBepLUeHUN MapXXUHAaMNbHbIX M HEMOKPbITbIX CAENOK YupeauTenb yNpaBneHUst AOMMKEH YYUTbIBaTb,
YTO BO3MOXHOCTb PAaCMOPSIKEHUS UMYLLECTBOM, sBnswowuMucs obecnevyeHMeM Mo TakuMm  caenkam,
orpaHuyeHa.

ViMyLlecTBO (4acTb MMyLLeCcTBa), NpyHaanexaiiee Yypeautenio ynpasneHns, B pe3ynbTaTe CoBepLUeHUs
MapXXUHaNbHOW UM HENOKPLITOW CAEeNKM ABMnseTcs obecneyeHneM UCnonHeHnsa obs3aTenbCTB YNpaBnstoLero
nepes GpPOKepOM M BO3MOXHOCTb PACMOPSKEHUS UM MOXeT ObiTb orpaHuM4eHa BNOTb A0 NOSIHOrO 3anpeTa
COBepLUeHNs C HUM Kakux-nmbo caenok. Pa3mep obecneyeHns nsmeHsieTcsa B Mopsake, npegyCcMOTPEHHOM
AOroOBOPOM, M B pesynbTate YdpeauTenb ynpaBneHus MoxeTe OblTb OrpaHM4eH B BO3MOXHOCTU
pacnopsXXaTbCq CBOMM UMYLLECTBOM B 6OMbLUEN CTENeHW, YeM O COBEpLUEHUS MapXXUHanbHOW (HEMOKPbLITOW)
caenkn. Takke HeOBXOAMMO y4eCTb BO3MOXHOCTb MPUHYAUTENbHOMO 3aKpbiTUA no3uvumn. HebnaronpusatHoe
U3MEHEHMe LeHbl MOXEeT MpPMBECTM K HEOBXOAMMOCTU BHECTU OOMONHUTENbHbIE CPeAcTBa Ansd TOro, 4Tobbl
npmeecTn obecneyeHne B COOTBETCTBUE C TpebOoBaHUAMW HOPMATMBHbLIX akTOB U Bpokepckoro [oroeopa,
3aKMYEHHOro Mexay YnpasBnswwmMm 1 6pokepoM, 4TOo OOMKHO OblTb cAenaHo B KOPOTKUM CPOK, KOTOPbIV
MOXeT ObITb HegocTaTouyeH Ans YupeguTens ynpasneHus. HopmaTuBHble akTbl M ycnoBusi Gpokepckoro
AoroBopa no3BonsiT 6pokepy 6e3 cormacust YNpaBnsiowero «NpUHYAMTENbHO 3aKpbiTb MO3ULMIO», TO eCTb
npumobpecTu UeHHble Bymarn 3a cuyeT OeHeXHbIX CPeAcTB YupeauTens ynpasfieHus Wnv npogaTb LeHHble
bymarn. 310 mMoxeT OblTb caenaHo MO CYLIeCTBYIOLIMM, B TOM YMCME HEBLIFOAHbLIM, LEHam U NpUBECTU K
BO3HWUKHOBEHWIO YObITKOB. MpUHYAMTENbHOE 3aKpbiTUE MO3NLMU MOXET ObiTb BbI3BAHO Pe3kuMu konebaHusamu
PbIHOYHbIX LIEH, KOTOPbIE MOBMEKNN YMEHbLUEHNE CTOMMOCTU UMYLLIECTBA HIKE MUHUMArIbHON MapXu.

MpuHyauTENBHOE 3aKPbITUE NO3ULKMM MOXET OblTb BblI3BaHO TPeOOBaHUSIMM HOPMATUBHbLIX AKTOB UMK
BHECEHMEM OpOKepoM B OIHOCTOPOHHEM NOPSAKE U3MEHEHWUI B CMMCOK LieHHbIX Bymar, koTopble MoryT 6biTb
obecneyeHMeM No HEMOKPbITLIM NO3ULUSM.

MpuHyouTenbHOe  3aKpbiTUe MOXET ObiTb  BbI3BAHO W3MEHEHMEM 3HAYeHW CTaBOK  pUCKa,
paccuYnTbIBAEMbIX KIIMPUHIOBOW OpraHusaumen u (Mnu) ucnonb3yemblx Gpokepom Ynpasnsiollero B CBA3W C
yBEnMYeHNeM BONaTUIIbHOCT COOTBETCTBYIOLLMX LEHHbIX Bymar.

Bo Bcex aTtux cnyyadax npuHyguTeribHOE 3aKpbiTue no3vunn MOXeT MPUYUHUTL 3HaYUTESlbHble y6bITKM,
HECMOTPA Ha TO, YTO MocCJie 3akpbliTA NO3nUnn naMeHeHne LeH Ha (bI/IHaHCOBbIe MHCTPYMEHTbI MOXEeT NPUHATb
6J'IaFOF|pVIF|TH06 HanpasleHune, ”n quep,MTenb ynpasneHna nonydun Obl goxod, ecnu Obl NO3MUMS He Obina
3aKpbliTa. Pasmep YKa3aHHbIX y6bITKOB npu He6ﬂar0|’|pl/|ﬂTHOM CTEYEeHUN 0BCTOATENLCTB MOXET NnpeBbICUTb
CTOMMOCTb nMMyLleCTBa, Haxoaduierocqd y yﬂpaBJ’IﬂPOLLI,GFO B 4OBEPUTENIbHOM ynpaBneHun no ﬂOFOBOpy.

Puck nukeugHocTu. Ecnu BenvumHa HEMNoOKPbITON MO3UUMM MO OTAErNbHbIM LEeHHbIM Bymaram siBngetcs
3HAYUMMOW B CpaBHEHWM C OOBHLEMOM COOTBETCTBYIOLLMX LEHHbIX Gymar B cBob6ogHOM obpaiieHun u (unu) B
CpaBHeHUNn C 06bEeMOM TOProB Ha OpPraHW3oBaHHOM pbIHKE, PUCK NMKBUOHOCTM MpU  COBEPLUEHUU
MapXWHaNbHON N HEMOKPLITOM COENKW yCcunvMBaeTcs. TpyaHOCTM C npuobpeTeHveM unu npogaxen akTMBOB
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MOTYT MPUBECTU K YBENMYEHMIO YOLITKOB MO CPaBHEHWIO C OObIYHBIMK cAenkamu. AHanorM4yHo Heobxooumo
YYUTbIBaTb BO3pacCTaloLWMIA PUCK NTUKBUAHOCTU, ecrnv obecnevyeHneM HEMNoKpPbITOM MO3NLMM SBMAIOTCS LLEHHbIE
Oymaru n ans 3aKpblTUsi HEMOKPBLITOW NO3ULMK MOXET NOTPpeboBaTbCS peanusauuns CyLLeCcTBEHHOIO KONnMyecTea
LeHHbIX Bymar.

YuntblBas BbILIEN3NOXEHHOE, Mbl pekoMeHayem Bam BHMMaTENbHO paccMOTpeTb BOMPOC O TOM,
ABNSAOTCA NN PUCKN, BO3HUKAOLWME NPU NPOBEAEHUN COOTBETCTBYHOLLMX Onepaumi Ha OMHAHCOBOM PbIHKE, B
TOM 4ucre onepaumm C MHOCTPaHHbIMU LEHHbIMKM Oymaramu u/ unm 3aknio4eHMeM OOroBOPOB, SIBMSIOLLNXCS
NPON3BOAHBbIMW (PUHAHCOBLIMUA WHCTPYMEHTaMu, 0asvCHbIM aKTUBOM KOTOPbIX SBMSKTCS LEHHble Oymaru
WHOCTPAHHbIX SMUTEHTOB UMW MHAOEKCHI, pAacCYMTaHHbIE NO TakMM LieHHbIM Bymaram, a Takke C COBepLUEHUEM
MapXXMHarnbHbIX U HEMOKPLITBIX CAENOK, NnpuemnemMbiMm ang Bac ¢ yyetom Bawmx MHBECTULMOHHBIX Lienen u
dMHaHCOBbIX BO3MOXHOCTeW. [JaHHOe YBeOOMIIEHME O pUCKax He MMeeT CBOEWN Lenbk 3acTtaBuTb Bac
0TKa3aTbCs OT OCYLLECTBMNEHMS TakKMX onepaunin, a npu3BaHo NOMoYb Bam OLEeHUTb UX PUCKM U OTBETCTBEHHO
noJowTN K peLleHuto Bonpoca O Bbibope Balwen WHBECTUUMOHHOW CTpaTerMM W yCrnoBu Joroesopa C
Ynpasnsiowmm.

YbeauTtecb, 4YTO HacTosiee YBeOOMIEHME O puUckax Bam noHaTHO, U npu HeobxoaMMocTn nony4duTe
Pa3bACHEHUA Yy YHpaBnmouJ,ero U KOHCYIbTaHTa, cneunanm3npyrouierocqda Ha CooTBeTCTBYHOLLUX BOMpocax.
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MpunoxeHue Ne 3

k [Jorosopy

OOBEPUTENBHOMO YNpaBneHUst LeHHbIMU

Bymaramu n cpeacTBamMmun MHBECTMPOBAHUS B LIEHHbIE Gymaru

COI'MACHE
Ha 06paboTKy, MCNONb30BaHUE U pacnpPoOCTPpaHeHne NepcoHanbHbIX AaHHbIX

1. YnpaBngwowun ocyuiectenser obpaboTky, MCnonb3oBaHMe U pacnpoCTpaHeHUe NepCoHanbHbIX AaHHbIX
Yupeantens ynpaBrieHusa B Lensx 3aKknioveHns, UICNONHEHN 1 pacTopxeHusa [JoroBopa 4OBEpPUTENBHOMO
yrnpaBneHusa ueHHbiMn Gymaramu n cpeactesamm MHBECTMPOBaAHMA B LieHHbIe Bymaru (qanee — [Jorosop), B
cooTBeTCTBMM C TpebosaHuamu depepanbHoro 3akoHa «O nepcoHanbHbIX AaHHbIXx» Ne 152-03 ot
27.07.2006 r. (nanee ®enepanbHbii 3akoH «O nepcoHarnbHbIX AaHHbLIX») U UHbIX 3aKOHOAATErNbHbIX aKTOB.

2. TepeyeHb nepcoHanbHbIX AaHHbIX, NepeagaBaemblx Ynpasnsoowemy Ha o6paboTKy, MCnofb3oBaHe U
pacnpocTpaHeHue:

o  damunus, nms, OTYECTBO;

e [lacnopTHble AaHHbIE;

e Apgpec peructpauuu;

e AJpec NpoXxuBaHus;

o [laTa poxaeHus:;

e [louTOoBLIN agpec;

e [paxgaHCTBO;

e KoHTakTHasi uHcopmauusi (Homep TenedoHa, agpec ANEKTPOHHON NOYThI);
e  WHH (npw Hanu4un);

e CaepneHus, noaTBepxaaoLle NpaBo Ha NpebblBaHWE MHOCTPAHHOIO rpaXxaaHuHa Ha TeppuUTopUm
P® (npu HeobxoammocTn);

e baHkoBckue PEKBU3UTDI;
e ®duHaHCcOBblE CBEAEHMUS O pes3ynbTatax MHBECTUPOBAHUA.

3. Yuypegutenb ynpasneHus gaeTt cornacve Ha obpaboTky YnpaBnsaoWwmM CBOMX NEepCOHarnbHbIX AAHHbLIX, B
TOM 4UCMEe Ha COBepLUEHUE CcreaylLwmx Oencteuin: obpaboTky (Bknouvas cbop, cucTemaTmnsauuio,
HaKOMNMeHne, XpaHeHwe, YTOYHeHne (OOHOBNEHWEe, W3MEHEHME), WCMNOoNb30oBaHWe, o0be3nnynBaHue,
OGroKMpOBaHUE, YHUYTOXEHME NepCoHanbHbIX AaHHbIX), MPpUM 3TOM obliee onucaHue BblleyKa3aHHbIX
cnocoboB 0bpaboTkM AaHHbIX NpuBeaeHo B PedepanbHOM 3akoHe «O nepcoHanbHbIX AaHHBIX», @ Takke
Ha nepegady Takon UHdopMaLM TPETbUM NuLam, BKIKOYas OEN03NTapun C LENblo OTKPbITUSA cdeTa Aeno,
GaHKM C Lenblo OTKPbITUSI pacyeTHOro cyeta, OpoKepoB AMA OTKPbITUSA creunansHoro 6pokepckoro cyeTa,
HanoroBble OpraHbl, OpraHbl FOCYAapCTBEHHOIO KOHTPOSA M HAA30pa, a Takke B CriydasiX, yCTaHOBMNEHHbIX
[oroBopom 1 HOpMaTUBHBIMW NPABOBbLIMU akTaMu roCy4apCTBEHHbBIX OPraHOB M 3aKOHOA4ATENbCTBOM.

4. YypeauTenb ynpaBrieHVs QaeT cornacue Ha UCMOoSb30BaHWEe CBOMX KOHTAKTHbIX AaHHbIX YNPaBASOLMM
ANs nogaepxaHus cBA3u € YupeauTenem ynpasneHus, oCcyLecTBneHns TenedOHHbIX 3BOHKOB M OTMPaBKu
CMC-coobLieHnn Ha yKkasaHHbIN B 3asiBNEeHUM O NpMcoeauHeHun Homep MobunsHoro TenedoHa, a Takke
HanpaBneHne 3MeKTPOHHbIX COOOLEHW Ha agpec SreKTPOHHOM MOYThl, YKasaHHbIi B 3asdABneHun o
npucoeguHeHnun.

5. Cnocobom o6paboTkm saBnAeTcss cmelaHHas obpaboTka nepcoHanbHbIX AaHHbIX, B TOM 4uCne C
ncnonb3oBaHWEM CPeACTB aBToMaTtu3aumm u 6e3 MCNnonb30BaHUsl TakoBbIX, C Mepedadvert nony4yeHHoM
MHpOpMaLUMM NO BHYTPEHHEN CETU IPUAMYECKOTO Nuua CTPOro onpefenieHHbIMU  COTPYAHMKaMM
Ynpaenstouiero.

6. y‘-lpe,El,l/ITeﬂb ynpasneHnd, B CBA3N C npenoctaBfieHNneM CBOUX MepCOHallbHbIX AaHHbIX YHpaBnmou.l,emy
BrnpaBe:

6.1.nonyyatb cBegeHuss 06 YnpaBndawuwem, O MEeCTe €ero HaxOoXAeHWUs, O Hanmuymm vy
ynpasnmou.l,ero nepcoHanbHbIX AaHHbIX, OTHOCALLMUXCA K yqpe,qMTemo ynpaelieHnd, a TakKkKe Ha
O3HaKoMIleHne C TakKMMu nepcoHallbHbIMU OaHHbIMWU, 3a WCKIK4YeHMeM cCclydyaeB, YKa3aHHbIX B
depepanbHom 3akoHe «O nepcoHanbHbIX AaHHbIX», NyTeM obpalleHns nnMbo HanpaeneHus 3anpoca.
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3anpoc OOMKeH codepxaTb HOMEpP OCHOBHOIO [OOKYMEHTa, YAOCTOBEPSOWEro fNYHOCTb
Yupeoutena ynpaBneHUs WNU ero 3akoHHOro npeacTaBuTens, CBeAeHus O pJaTte Bblaauvu
YKa3aHHOro [AOKyMEeHTa M BbldaBLUEM €ro opraHe ¥ COOCTBEHHOPYYHYK MNOANWUCH Y4YpeauTens
yrpaBfeHns UM ero 3akoHHOro npeacTtaBuTens. 3anpoc MOXET ObiTb HamnpaBneH B CriegyloLinx
dopmax:

e B NMUCbMEHHOM BhAE MO agpecy mecTta HaxoxXaeHnA YHpaBnmouJ,ero;

e B OnNEeKTPOHHOW popMe, MNOAMUCAHHBLIN 3JNEKTPOHHOM noAnMuCb, C ydeToMm TpeboBaHui
3akoHogaTenscTBa Poccuiickon ®epepauuu;

6.2.Tpe6OBaTb oT ynpasnmou.l,ero YTOYHEHNA CBOUX MEepCOHalrbHbIX AOaHHbIX, UX 6J'IOKVIpOBaHVIF| mnn
YHUYTOXEHNA B Cliydae, ecClin nepcoHalibHble AaHHble ABIIAKTCA HENOJIHbIMW, YyCTapeBLUMMMU,
HEOOCTOBEPHbIMN, HE3AKOHHO MOJTYHYEHHbIMU UMK HE ABIAKOTCA HeobXoaANMbIMU OIS 3asBIIEHHON
uenm OGpaGOTKM, a TakXe npuHnMaTtb NpegycMoTpeHHbIe 3aKOHOM Mepbl Mo 3allnTe CBOUX MNMpas;

6.3.0TKa3aTbcs OT nonyyeHnss CMC-coobLueHnii Ha ykasaHHbI B 3asiBfiEHMM O NPUCOEeAMHEHUN HOMEpP
MoOunbHoro TenedoHa, a Takke HarnpaBfieHMe 3NEeKTPOHHbLIX COOOLEHUn Ha agpec SNEeKTPOHHOMN
NnoYThbl, yKasaHHbI B 3asiBNeHUM O NPUCOEAMHEHMMU, MyTEM HamnpaBfleHUs TaKoro oTkas3a B agpec
YnpaBnsioLiero.

Hacroawmm YupeouTenb ynpaBneHuss noATBep)xaaeT CBOe cormacue Ha BKMioueHue B 06LeaoCTyrnHble
WCTOUHMKM YNpaBnsaoLwwero creayloLe nepcoHanbHble AaHHbIe:

e hamunuio, MMsi 1 OTYECTBO,

e MEeCTO XUTEenbCTBa (peructpauumn),
e TenedoH Yupeaurtens ynpasreHus,
e aapec 3NEKTPOHHON NOYThI

Hactoswum Ynpaenswwmin noatesepxaaeT, 4To oO6OLWEAOCTYMNHble WUCTOYHUKM YNpaenstowero,
ykasaHHble B n. 6 HacTosiwero Cornacus, sSBRsOTCA MHOpMauuern Anst cnykebHoro nornb3oBaHus
COTPpYyAHUKaMN YNpaBnsoLWero U UCMoNb3ylTCA TOMbKO B LENAX, NepeyncrieHHbIX B n.1 HacTosLlero
Cornacus.

Cornacue BCTYynaeT B CUJ1y CO AHA ero noanmcaHmna Ha nepnog He meHee 4YeM CpOK XpaHEeHNUA OOKYMEHTOB,
YCTaHOBJ1IEHHbIX 3aKOHOAAaTeJ1IbCTBOM. Cornacue MoxeT ObITb OTO3BaHO MHOK B ntoboe BpemMA Ha
OCHOBaHUN Moero NMCbMeHHOro 3adBl1eHUA.

B cnydyae oT3biBa YdupeauTtenem ynpasneHus HacTtodwero Cornacuss Ha o6paboTky nepcoHanbHbIX
AaHHbIX, @ TaKke B Cny4vae npekpallieHus/pactopxeHns Jorosopa, Ynpasndawowmun obsa3aH npekpaTnTb
006paboTKy nepcoHanbHbiX OaHHbIX B CPOK, He npeBbiwawwmnn 3 (Tpu) paboynx gHenm ¢ patol
NOMHOro UcCnonHeHnsa ceoux obasatenbcTB no [oroBopy, Bknw4vasd obasatenbcTtBa No BoO3BpaTy
Yypegutento ynpasneHuns LeHHbIX Gymar n/unm aeHexHblX cpeacTs, NOCTYNUBLLMX YNpaBngawLweMy nocre
pactopxxeHus JoroBopa, nubo He no3gHee 3 (Tpu) paboumx OHeN c faTtbl NpekpalleHnss 0b6s3aHHOCTU
Ynpaenswwero no XpaHEeHU [OKYMEHTOB, coAepXalux, B TOM 4ucrie, MNepcoHanbHble [aHHble
Yupegutena ynpasneHus, npegycMotpeHHon deaepanbHbiM 3akoHOM PO Ne 115-®3 ot 07 asrycta 2001
roga «O npoTuBOAeNCTBMM Nneranu3aumm (OTMbIBAHWUKO) OXOAOB, MOMYYEHHbIX MPECTYMNHbIM MyTeM, U
mHaHCMpPOBaHMO TeppopuaMay (B 3aBMCMMOCTU OT TOrO, Kakoe M3 COObITUIA Npou3oLwsio nosgHee), nubo
B TeyeHve 3 (Tpu) paboumx AOHeN € patbl McnosniHeHus obsizaHHOCcTM OnepaTopoM MO XPaHEHWUIO
AOKYMEHTOB, COAepXalluMx nepcoHanbHble AaHHble, ecrnu Takad 0053aHHOCTb MpSMO yCTaHOBMeHa
3aKOHO4AaTENbLCTBOM.

Yupegutens ynpaeneHus o6a3yeTcs B criydyae U3MeHeHUs NepcoHarnbHbIX AaHHbIX, NEPEeYUCTIEHHbIX B
HacTosiwem Cornacuu, nNpefocTaBWUTb cornacue Ha o6GpaboTKy nepcoHanbHbIX AaHHbIX MO
HacTosAwen opmMe C M3MEHEHHbIMU NepcoHasibHbLIMU AaHHBIMW OLHOBPEMEHHO C MpefoCcTaBfeHneM
[LOKYMEHTOB, NOATBEPXKAALLMX NPOU3OLLIELLINE USMEHEHWSI.

y‘-lpe,El,l/ITeﬂb ynpasneHuna npuHMMaeT pelleHne o npenocTtaBlieHN CBOUX NepCoHalnbHbIX AAaHHbIX U OaeT
cornacne Ha ux 06pa60T|<y CBOEN BOMEN U B CBOEM NHTEpece. OTkas ot npenoctaBlieHnAa CBOUX
nepcoHasribHbIX  AaHHbIX Bne4yeT HEBO3MOXHOCTb 3aKr4vyeHuns n MCNOJTIHEHNA ,D,OFOBOpa
OO0BEepPUTENTIbHOIo yrnpasJieHusd, a Takke OOCPOYHOro npekpawleHuna ,D,orosopa B Cllydae ero 3akrn4eHuns
00 gatbl nognucaHna Hactoswero Cornacus.

Yupegutenb ynpaBneHUs MNOATBepXxAaeT, 4YTo HacTtodwee Cormacvme vMMeeT cuny C AaTtbl MOANUCAHMWSA
Yupegutenem ynpasneHusa 3asBneHus o npucoeamHeHnn K [lorosopy.
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MpunoxeHne Ne 4
K [loroBopy 4OBEpPUTENBHOrO YrpaBeHnsi LeHHbIMW
bymaramu n cpecTBaMn MHBECTUPOBAHWS B LieHHble Bymaru

3AABNEHUE O NPUCOEOUHEHUM (ans cdmsnyeckoro nuua)*
K AJOroBOPY AOBEPUTENBHOIO YNpaBneHus LeHHbIMM GyMaramv 1 cpeacTBamm MHBECTUPOBaHUS B LieHHble Bymarn Ne oT

1. CsegeHusi 06 Yupeautene ynpaBneHusi

Pamunus

Nmsa

OT1yecTtBO

PUO YupeauTens ynpaBneHns natuHckumu 6ykBamm (kak ykasaHo Ha

6aHKoBCKOM kapTe)

[ata poxageHus

MecTo poxaeHus

MecTo xwutenbcTea (pernctpauum)

CsefeHunsi 0 JOKYMEHTE, YA0CTOBEPAIOLLEM NNYHOCTb Bua:
Cepusi: Howmep:
[ata Bbigaun:
Kem BblaaH:
Kog nogpasgeneHus:

WHH (npv Hannunm)

Hanuuune rpaxgaHctea unu peamgentctea CLUA (BuA Ha XUTENbCTBO, «3eneHas

KapTa»)

CsefeHunsi 0 NpyHaanexHocTy Yupeantens ynpaeneHus (cynpyra unum 6nmskoro

POACTBEHHUKA) K MYyONNYHBIM JOHKHOCTHBIM NLam™*

E-mail (ana npegoctaBneHns JOKYMEHTOB, NpeayCMOTpPeHHbIX [loroBopom)

TenedoH (Ansa cBA3w ¢ YupegnTenem ynpasneHus no BONpocam

[OBEPUTENBLHOIO yNpaBneHns, BKYasg HOMep MobunbHoro TenedgoHa)

MoyToBBIV agpec, MO KOTOPOMY ByAyT HaNPaBMATLCS AOKYMEHTHI,

npeaycMoTpeHHble [JoroBopom

2. CraHpapTHas MHBECTULIMOHHAs cTpaTeruns

3. Cymma nepegaBaeMbIX AEHEXKHbBIX CPEACTB***

4. PekBu3nTbl 6aHKOBCKOro cyeTa YypeauTens ynpaBneHus

MonyyaTens

WHH nonyyatens

Homep pacuyeTHOro cyeta nony4arensi

HaumeHoBaHve 6aHka

KNI 6aHka

BUK

Kop.cuet

* K 3asaBneHuio npunaraetcsa Konus nacnopra Yupeautens ynpaBneHus (B cny4vae, ecnu 3asiBrieHne nogaeTcs B 6yMa)KHOM BVI,EI,e).

** HacTosiluMM 3asiBneHuem YupeawuTtenb ynpaBrieHWUsl NOATBEPXKAaeT AOCTOBEPHOCTb CBeAeHWUW O MpUHaAnexHocTu Yupeaurtens
ynpaBeneHus (cynpyra unu 6nM3koro poAcTBeHHUKa) K 4OMKHOCTHLIM NMLaM, YKazaHHbIM B NyHkTe 2.3.7. PernameHTa.

** CymMma cpakTMyecku nepepaHHbIX YypeauTenem ynpaBreHus YnpasnsilolweMy AeHeXHbIX CpPeAcTB MOXeT OTnu4aTbCA OT
yKa3aHHOA Ha pa3mep O6aHKOBCKOM KOMMCCUWU, B3UMaemMol 6aHKOM, OCYLIeCTBNAKOWUM nepeynucrneHne AOeHeXHbIX CcpeacTtB
Yupegutens ynpaBrieHUs1 Ha cyeT YnpaBnsioLero.

HacToswumm 3aseneHnem YupeauTenb ynpaBneHus B COOTBETCTBUM CO cTaTbel 428 MpaxaaHckoro kogekca P® nonHocTbio 1 6e30roBopoyHO
NpyYCoeaMHAETCS K YCrNOBUAM U akuenTyeT [JoroBop AOBEPUTENBLHOTO YNpaBfeHns LeHHbIMW Bymaramu v cpeAcTBamMu WHBECTMPOBAHWA B
LieHHble Bymaru (nanee — [JoroBop) co BCeEMU MPUIIOKEHUSIMK, B TOM uncne PernameHT JOBEPUTENBHOTO ynpaBreHusi LeHHbIMU Bymaramm un
cpeacTBamu UHBECTUPOBaHMA B LieHHble Bymarn OO0 YK «Anbda-Kanutan» (nanee — Ynpasnsowmi).

HacTtoswwmm 3asBneHveMm YuypeguTenb ynpasneHWs MNOATBEpPXAaeT, 4YTO O3HaKoMieH C YBeJOMMEeHMEM O pucKax, CBA3aHHbIX C
OCYLLECTBIIEHNEM OMnepauni ¢ LieHHbIMU Bymaramum, 0Co3HaeT 1 NPUHMMAaET Ha cebs PUCKW, U3NOXEHHbIE B YKa3aHHOM YBeOOMITEHUN O puUCKax,
o3HakoMmneH ¢ [oroBopom, PernameHToM 1 BCemMW npunoxeHusmmu K [loroBopy oOnybnukoBaHHbIMKM Ha cawTe YnpaBnsioLiero
http://www.alfacapital.ru,0653yeTcs cobniofatb BCe NONOXEHUSI BblLLEeyKa3aHHbIX JOKYMEHTOB.

HacTosawumm 3asBneHmem Yupeautenb ynpaBneHusi NoaTBepxkaaeT hakT CBOEro cornacusi ¢ MHBECTULMOHHBLIM npodunem, BblGpaHHOW 1M
CTaHAapTHOW MHBECTULMOHHOW CTpaTeruu, onpeaesieHHbIM YNpaensiowmMm B COOTBETCTBUM C BHYTPEHHUMW JOKYMEHTaMU, ony6rMkoBaHHbIMU
Ha cauTe http://www.alfacapital.ru.

Mocne nogaun HacTosILLero 3asBneHns YypeauTenb ynpaBneHns He MOXET CCbINaTbCst Ha TO, YTO OH He O3HAaKOMMIICH C BbllLeyKa3aHHbIMW
[OKyMeHTamu (MOMHOCTBIO UMM YacTUYHO) MMBO He NpusHaeT ux 0653aTenbHOCTb B AOrOBOPHbIX OTHOWweHUusx ¢ OO0 YK «Anbda-Kanutany.
HacToswee 3asBneHve ABNseTCA HEOTbEMEMOM YacTbio [loroBopa.

Bce HeobxoavMble pa3bsaCHEHUs MO BONpOCcaM [AOBEPUTENBHOMO YNpaBiieHns U NPUHUMAaeMbIX PUCKOB MHe npedocTaBreHbl. [JocToBEpHOCTb
yKa3aHHbIX MHOIO CBefeHuli noATeepxaalo u 06a3ylocb npefocTaBnaTb MHMOPMaLMo 06 M3MEHEHWUWM [aHHbIX, yKa3daHHbIX B HacTOsILLEM
3asBMeHnN, B NOPSOKE U CPOKM, NpedyCMOTpeHHble PernameHTom.

Yupegutenb ynpasneHus: ( )

« » 20 roga

CNYXEBHbIE OTMETKU

Hactosawum noaTBepXAaeT MpreM 3asiBlieHUst U 3aknyeHne ¢ Yupegutenem ynpasneHus [loroBopa [OOBEpUTENBHOMO ynpaBrneHus
LieHHbIMM Bymaramu 1 cpeAcTBamMu MHBECTUPOBAHKSA B LieHHble Bymaru Ne oT /
Moanuckb coTpyaHuka**** ( )

(nodnucsk) m.n. (hamunus, uHuUyuarnsi)
**xx 1151 3ase1eHuUll, 0ghopMrIsieMblx OUCMaHUUOHHbLIM criocobom, nodnucs CompyOHuKa He cmasumcsi
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MpunoxeHue Ne 5

k [loroBopy AOBEPUTENBHOIO YNPaBMEHUs LIEHHBIMM
Gymaramu 1 cpeacTBaMu MHBECTUPOBaHUS B LieHHble Gymaru

3AABNEHUE O NPUCOEOUHEHWUM (ans ropuanyeckoro nuua)*
K 4JOroBOPY AOBEPUTENBHOIO YNpaBneHus LeHHbIMM GyMaramm 1 cpeacTBamMm MHBECTMPOBaHKS B LieHHble Bymaru Ne oT
/ /

1. CsepgeHus 06 Yypegutene ynpaenexHus

MonHoe HanmeHoBaHWe

KpaTtkoe HaumeHoBaHue

MecTo HaxoxaeHus

WHH

®NO nuua, AecTByOLLErO OT UMEHM Y4upeauTens ynpasneHust
E-mail (ana npegoctaBneHns AOKYMEHTOB, NpeayCMOTPEHHbIX
[orosopom)

TenedoH (ANA CBA3N C yNONHOMOYEHHBLIM NpeAcTaBnTENem
Y4ypeautens ynpasneHus no Bonpocam AOBEPUTENLHOIO yNpaBneHus,
BKIOYasi HOMEpP MOBUIbHOTO TenedgoHa)

MoyToBkIV agpec, No KOTOpoMy ByAyT HanNPaBNATECSH AOKYMEHTHI,
npeaycMoTpeHHble [JoroBOpom

2. CraHgapTHas MHBECTULIMOHHAs cTpaTterus

3. Cymma nepefaBaeMmblx JEHEXHbIX CpeacTB**

4. PekBun3nTbl 6BaHKOBCKOro cyeTa YypeauTens ynpaBneHus
[MonyyaTtens

K nonyyatens

MHH nonyyatens

Homep pac4yeTHoro cyeta nomnyyarens

HavnmeHoBaHve baHka

K 6axka

BVK

Kop.cuet

*K 3asBneHuIo NnpunaraeTcsA KONusA nacnopTa nvua, AeACTBYIOLEro oT UMeHU YupeauTens ynpaBneHus.

*CyMmma chakTuueckn nepepaHHbIX YupeauTtenem ynpaBreHusa YnpaBnsitoweMy AeHeXHbIX CPeiCTB MOXET OTNIM4YaTbCA OT yKa3aHHOMN
Ha pa3mep OGaHKOBCKOW KOMMCCUM, B3MMaeMoM OaHKOM, OCYLLECTBIAIOIWMM NepeyucrieHne [AeHeXHbIX cpeacTB Yupeautens
ynpaBrneHusi Ha cuyeT YnpaBnsioLwero.

Hacrtosiwumm 3asBneHneM Yupeautenb ynpaBreHusi B COOTBETCTBUM CO cTaTben 428 MpaxaaHckoro kogekca P® nonHocTbio 1 6e30roBopoYHo
npucoeanHsaeTcs K ycnoBusiMm 1M akuentyeT [JOroBop OOBEPUTENbHOrO ynpaBrieHUs LiEeHHbIMU Oymaramu v cpeacTBamyv MHBECTUPOBAHWS B
LeHHble Bymaru (nanee — [loroBop) co BCEMU NPUINOXEHUsIMU, B TOM uncre PernameHT 4OBEpPUTENBHOMO yNpaBneHus LeHHbIMKM Bymaramu un
cpeacTBamMu MHBECTUPOBaHUs B LeHHble Bymarn OO0 YK «Anbda-Kanutan» (nanee — Ynpasnsiowmi).

HacTtosiumm 3asBneHvem YupeguTenb ynpaBreHusi MOATBEPXAAeT, 4YTO O3HaKOMIMeH C YBeOOMIEHMEM O pucKax, CBSI3aHHbIX C
OCYLLIeCTBINEHNEM OMnepaLuii C LeHHbIMK ByMaramm, 0CO3HaEeT U NPUHMMAET Ha cebsi pUCKM, U3NOXKEHHbIE B YKa3aHHOM YBeJOMIIEHUM O pUCKaXx,
o3HakomneH c¢ [loroBopom, PermameHToM U BcemMu npunoxeHusmMu Kk [loroBopy OMyGnMKOBaHHbIMKM Ha caiTe YnpaBnstoLlero
http://www.alfacapital.ru,06513yeTcst cobniogaTe BCe NOMOXEHMS BbilLeyKa3aHHbIX LOKYMEHTOB.

Hactosiwmm 3asiBneHvem YupeguTenb ynpaBneHus noaTrBepxaaeT akT CBOEro Cornacusi ¢ UHBECTUUMOHHBIM Mpodunem, BbIGpaHHOW UM
CTaHAapTHOW MHBECTULUMOHHOW CTpaTerny, onpeaeneHHbIM YNpasnsowmm B COOTBETCTBUM C BHYTPEHHUMWN JOKYMEHTaMu, onybrMkoBaHHbIMU
Ha cawiTte http://www.alfacapital.ru.

Mocne nopayn HacTosiLero 3asiBNeHns YupeauTernb YNpaBreHUsi HE MOXET CCbiNaTbCs Ha TO, YTO OH HE O3HAKOMWICS C BbllleyKa3aHHbIMU
OOKyMeHTaMu (MOMHOCTBIO UINM YacTUYHO) NMMBo He Npu3HaeT nx obs3aTenbHOCTL B 4OroBOpHbIX oTHoweHusx ¢ OO0 YK «Anbda-Kanutany.
HacTosuiee 3asBneHve sBnseTca HeoTbemnemMon YacTbio [loroBopa.

Bce HeoGxoauMble pasbsiCHEHWSI MO BOMPOCaM AOBEPUTENILHOMO YNpPaBMieHUs! U NMPUHUMAaEMbIX PUCKOB MHE MpefocTaBrieHbl. [JoCTOBEPHOCTb
yKa3aHHbIX MHOK CBEAEHWUI NOATBEPXAAI0.
Yypenutenb ynpaBneHus: (

(modnuce) (pamunus, uHuyuarnsi)

« » 20 roga

CNYXEBHbIE OTMETKU

HacTtoswmm NnoaTBepXXOaeT MpuUeM 3asiBNEHWs U 3akniouveHuwe c  YupeauTenem
ynpasnexusi [loroBopa AOBEPUTENBHOMO YNpaBneHus LeHHbIMK Bymaramu U cpeacTBamy MHBECTUPOBAHUS B LieHHble Gymarn Ne ot
/ /
Moanucb coTpyaHUKa*** ( )
(modnuce) Mm.n. (pamunus, uHuyuarnsi)

***[17151 3as16/1eHULl, 0GhbOPMIIsieMbIX OUCMaHUUOHHbLIM criocob6om, nodnuck CompydHuka He cmagumcsi
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MpunoxeHne Ne 6

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEIUA
«AJIb®A-CEJIEKT 2.0»

ArPECCUBHbIA NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaHAapTHOVI WHBECTULIMOHHOMN cTpaTtermun

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
ArpeccuBHbIn Npodunb npegnonaraetT MHBECTUPOBaHNE B 1roa 10%

WHCTPYMEHTbI 3MUTEHTOB C BEPOSTHOCTbLIO AedoTa Bbille
cpeaHero n noteHunanbHO HeorpaHM4YeHHbIMU NoTepAaAMn

Ha noObIX NPOMEXYTKax BpeMeHu
*Oxuaaemasi JOXOOHOCTb CTaHAAPTHOW MHBECTULMOHHOW CTpaTerv He rapaHTupyeTcsi YNpasnsiowyM U He SBMSIeTCA WAEHTUYHON (haKTU4eCcKom
[IOXOAHOCTMN YNpaBNEHUs! UMYLLECTBOM YUpEANUTENs ynpaBrieHws, NepeaaHHoro B JOBEPUTENBHOE ynpasrieHne no [orosopy, NPUBOAWTCS A0 BblyeTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. TepeyeHb (CocTaB) U CTPYKTYpa 0OBHLEKTOB AOBEPUTENILHOIO ynpaBneHuUs

Ne MakcumanbHas
Bug ob6bekTa
n/n aonsa B noptdene

[eHexHble cpefcTBa Ha pacyeTHOM CYeTe W AEHEXHble CpefcTBa Ha GPOKEPCKOM

1 100%
cyete

2 [ocynapcTtBeHHble ueHHble Bymaru Poccuiickon ®egepauun 100%

3 MHocTpaHHble LeHHble Bymaru, BKMo4Yas, HO HE OrPaHNYMBASICh: CTPYKTYPHbIE HOTbI,
KBanuuuUMpoBaHHble B COOTBETCTBUM C  3aKoHodaTenbCTBOM  Poccuiickoi
depepaumm B KadecTBe OOnUrauuii, a TakKe akuMuM WHOCTPaHHbIX 3MUTEHTOB, 100%
nonyYeHHble B pe3ynbTaTe noraeHusi CTPYKTYpPHbIX HOT. *

4 MHOCTpaHHble (MHAHCOBbIE WMHCTPYMEHTbI, HE KBanMUUMPOBAHHbIE B KavecTBe 100%

LeHHbIX Bymar B COOTBETCTBUM C 3aKOHOAAaTENbCTBOM Pd*
Wtoro: | 100%

* MNpurobpeTeHne LeHHbIX ByMar MHOCTPaHHbIX 3MUTEHTOB, He AOMNYLLEeHHbIX K 0OpaLLeHnio Ha POCCUICKON Bupxe, a Takke MHOCTPaHHBIX PMHAHCOBLIX
MHCTPYMEHTOB, He KBanudULMPOBaHHbIX B Ka4ecTBe LieHHbIX Bymar B COOTBETCTBUW C 3aKOHOAATENbCTBOM PP BO3MOXHO MCKIIOUMTENBHO B CryYasXx,
ecnu Yupegutenbs ynpasneHus npu3HaH YnpasnsiowmmM KBanmuumpoBaHHbiM MHBECTOPOM B COOTBETCTBUM ¢ PeaepanbHbiM 3akoHOM OT 22.04.1996 .
N 39-03 «O pblHKe LeHHbIX Bymar».

3. YnpaenswoLwuii Bnpaese coBepluaTb Nobble BMAbI Onepaumnii U cOenok ¢ UMYLECTBOM YUpeautens ynpasrneHus,
BK/OYasi, HO He OrpaHWuKMBasicb bupxeBble (GesagpecHble, NeperoBopHbie) U BHeGUpPXeBble caenku, caenku PEMO,
COENKN C NMPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, CAEMKM C LEHHbIMU Gymaramu, Kak BKIOYEHHbIMU, TaK 1 He
BKITHOYEHHbIMM B KOTUPOBASIbHbIE CMUCKU.

4. MvHumanbHas CTOMMOCTb WMYyLLECTBa, MNepBOHayanbHO nepefaBaeMoro Yypegutenem YnpaeneHus B
ynpaenexve no [loroBopy, AomkHa coctaBnaTb He meHee 3 500 000 (Tpu mMunnuoHa nNATLCOT ThicAY) pybnen.
MuHMManbHas CTOMMOCTb UMYLLLECTBA, AOMONHMTENBHO NepefaBaeMoro YypeamTenem ynpasneHus B ynpasneHve no
HoroBopy fomkHa coctaBnsATb He MeHee 3 500 000 (Tpu MUNNMOHa NATLCOT ThICAY) pyonei.

5. BosHarpaxgeHnue YnpasnstoLwiero.
«BosHarpaxpaeHuve 3a ynpaeneHue» popmupyeTcst U3 AByx YacTen:

- HauncnseTcsa n yaepxueaeTcs B pa3vepe 3% (Tpu) npoueHTa OT CyMMbl Kaxkgow COEMKU MOKYMNKM (OUHaHCOBOro
WHCTpyMeHTa. BosHarpaxgeHue 3a ynpaBneHWe HauvcrsieTcs nocrne nocTaBkM B COCTaB MMYyLLECTBa (PMHAHCOBOrO
WHCTPYMEHTA W yAepXuBaeTCa NpW HanmuMymu B COCTaBe MMYLLECTBa AeHeXHbIx cpeactB B TeveHnve 30 (TpuauaTtb)
KaneHaapHbIX AHEN C AaTbl NOCTaBKn (hMHAHCOBOIO MHCTPYMEHTA.

- HauucnsieTca U ygepxusaetcs B pasmepe 1% (OAMH) MPOLEHT rodoBbIX OT CpedHern CTOMMOCTM WMYLLECTBa,
Haxopgslerocs B ynpasneHuu, 3a OTyeTHbI Neproa. Onsa uenen pacyeta Bo3HarpaxaeHusi 3a ynpasneHue, cpeaHss
CTOMMOCTb MMYLLECTBa, HaxoOsLWErocs B ynpasfeHun, paccuntbiBaeTca Ha OTYETHYHO AaTy Kak CyMMa OLEHOYHbIX
CTOMMOCTEN MMYLLECTBAa, HAXOAAWErocs B YNpaBMeHUW, Ha MOCNedHW AeHb KaxOoro Mecsiua, OdefleHHas Ha
KONM4ecTBo MecsLeB B OTY4eTHOM nepuoge.

Mpu 3aknioyeHun [oroBopa BHYTpM kBapTana «BosHarpaxgeHve 3a ynpaBneHue» yaepXuBaeTcs, UcxXoas U3
(haKTMUYeCKOro cpoka C MOMEHTa 3akIio4eHWsl 4OroBopa A0 KoHLa KBapTana.
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«BosHarpaxpgeHve 3a ycnex» Haumcnsetcs Ynpasnsioowum B pasmepe 10 % (HecATb) MpoueHTOB OT goxoda 3a
OTYETHbIV Nepuos.

BosHarpan,eHme 3a ycnex paccyutbiBaeTCAa no npuHUuny High water mark B paMKax Kaxgoro KaneHaapHoro roga,
Ha4yncnaeTca exeksapTtanbHO U BbiMfla4ynMBaeTCA B KOHLE KaXXOoro Keaprana.

BosHarpaxaeHue 3a ycrnex paccuntbiBaeTcs B CreaytoLLemM nopsiake:

SF (BosHarpaxaeHue 3a ycnex)

Sj = ctoumocTb MNopTdens B KOHLE OTYETHOrO KBapTana,

Smax= Haubonbluaa U3 CTOMMOCTEN: CTOMMOCTb [lopTdensa no utoram KBapTtana, B KOTOPOM B npeablaylumMin pas
B3UMManocb BO3HarpaxaeHue 3a ycnex, Unn CToOMMOCTb NepBOHAYanbHO BHECEHHbIX B [OBEPUTENbHOE yrnpasneHune
aKTUBOB.

Inflow — cTOMMOCTb aKTMBOB, AOMNOMHUTENBHO BHECEHHbIX B noBsepuTenbHOEe ynpaBneHne 3a nepuo C Aatbl pac4yeTa
Smax no KoHeL, TEeKyLllero oT4eTHOro Keaptana.

Outflow - cTOMMOCTb aKTUBOB, BbIBEAEHHbIX U3 O0BepuTenbHOro ynpasneHua 3a nepuon € gatbl pacydeTa Smax no
KOHeL, TeKyllero oT4eTHOro KBaprtana.

MF — BosHarpaxaeHve 3a ynpasrneHue 3a TeKyLui KsapTan.
% - cTaBka BosHarpaxaeHus 3a ycnex.

BosHarpaxgeHue Ynpaenstowero, ykasaHHoe B HactosweMm nyHkte, HOC He obnaraeTca Ha OCHOBaHWM MOAMYHKTA
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Kogekca P®.

6. YdypeguTenb ynpasreHus 06a3yeTcs nepeyncnunTb AeHexHble CPeAcTBa YNpasnsoweMy eduHbIM NNaTexoMm, B
CPOK He no3fHee 1-ro Mecsiua ¢ gaTbl nognucaHusa [oroeopa. B cnyyae He nepeuvcnenns YypeguTenem ynpasrneHus
OEHeXHbIX CpeACTB YNpaBnsooLweMy B yka3aHHbIN CPOK, MMOO nepeymcneHns AeHexXHbIX CPeACcTB B YKa3aHHbIW CPOK B
pasmepe MeHee YCTaHOBNEHHOW MUHMMAIbHON CYMMbI W/ UK NEepeynCneHns AeHexXHbIX CPeacTB B yKasaHHbIN CPOK
HEeCKOMNbKMMU nnatexamu, Ynpaenswwuin ocTaBnaeT 3a cobon npaBo cuutaTb [OroBop He3akm4eHHbIM W/ 1nn
BEPHYTb [EHeXHble CpeAcTBa, MEepeyYnCrneHHble C HapyleHVeM YCrOBUMIM HacToAwero nyHkra, Yypeauternto
ynpasneHus.

7. Cymma dakTU4eckn nepefaHHbIX Ydypegurtenem ynpasneHua YHpaBnmou.l,emy AOEHEXHbIX CcpeacTtB MOXeT
oTNnm4aTbCA OT yKa3aHHOl7I Ha pa3mep GaHKOBCKOIM KOMUCCUM, B3MMaeMoln H6aHKoMm, ocyulecTenAaArWMM nepe4vyncneHmne
OEHEeXHbIX CPeacTB Yupeaurens ynpasneHna Ha CneumanbHbI cyeT YnpasnsoLlero.

8. BosBparT 13 ynpaBneHusi YacTu uMmyLlecTsa YupeauTento ynpasneHus 40 UCTeYeHus cpoka aeincTena [Jorosopa
JonyckaeTcs B BuAe AeHexHblX cpeacTB. lpu aToM, YnpaBnswowMin nMMeeT npaBo OTkasaTbcs OT [loroBopa B
OOHOCTOPOHHEM MNOpsSAKE C MUCbMEHHBIM YyBeAOMIIEHMEM YupeauTensa ynpaeneHus He MeHee yem 3a 5 (MMatb)
paboynx gHen 0o Aatbl npekpalleHns [loroBopa, ecnv B pesynbTaTe YacTUYHOrO BbIBOAA MMYLLECTBA M3 yNpaBneHus,
OLEeHOYHasi CTOMMOCTb OcTaBLuerocs nmylectsa coctaBut MeHee 3 500 000 (Tpu MunnuoHa NSTbCOT ThicAY) pybnewn
Ha JaTy NepeyvvCrieHns AeHEeXHbIX CPeacTB.

9. [JoroBop BCTynaeT B cuny C gaTtbl nepejayv nepBoHavanbHO MNepefaBaeMoro B yrpaBrieHWe UMYLLEeCTBa,
penicteyeT B TedeHue 5 (Msatb) net. MNpu oTcyTcTBMM 3asBneHus ogHou u3 CTOpOH O npekpalleHun [oroBopa Ao
OKOHYaHWSA CpoKa ero AerCTBUS, OH CHMTaeTCsl NPOAMEHHbIM Ha TOT XKe CPOK Ha TeX e ycrnoBusx. Takum obpasom,
cpok [loroBopa MoXeT ObITb NPOANEH HEOrpaHUYEHHOE KOMNMYECTBO pas.
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MpunoxeHune Ne 6a

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEIUA
«AJIb®A-CEJIEKT 2.0. AOJINAPbI»

ArPECCUBHbIA NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTermumn

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
ArpeccuBHbIn Npodunb npegnonaraetT MHBECTUPOBaHNE B 1roa 8%

WHCTPYMEHTbI 3MUTEHTOB C BEPOSTHOCTbLIO AedoTa Bbille
cpeaHero n noteHunanbHO HeorpaHM4YeHHbIMU NoTepAaAMn

Ha noObIX NPOMEXYTKax BpeMeHu

*Oxuaaemasi JOXOAHOCTb CTaHAAPTHOM MHBECTULMOHHOM CTPATErM He rapaHTupyeTcs YNpaBnswowmyMm U He SBNSETCH WAEHTWYHOW (haKTUYecKom
[I0XOAHOCTN YNpaBNEHUs1 UMYLLECTBOM YUpeaWUTEns ynpaBreHus, NepeaaHHoro B JOBEPUTENBLHOE ynpasneHue no [lorosopy, NpuBoaMTCsa [0 Bbl4eTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. TepeueHb (cocTaB) U CTPYKTypa 06 bEKTOB AOBEPUTENBHOIO ynpaBneHusi

b2 Bup o6LekTa MakcumanbHas

n/n aonsa B noptdene
1 [leHexHble cpeacTBa Ha pacyeTHOM cyeTe U AeHeXHble CpeacTBa Ha Gpokepckom 100%
cyete
2 [ocynapcTBeHHble LeHHble Bymarun Poccuiickon ®eaepauunm 100%
3 MHocTpaHHble ueHHble Bymaru, BKMo4Yas, HO HE OrPaHNYMBASICh: CTPYKTYPHbIE HOTbI,
KBanuuUUMpoBaHHble B  COOTBETCTBMM C  3akoHogaTenbCTBOM  Poccuickon 009
depepaunm B kadecTBe obMMrauuin, a Takke akuMM WHOCTPAHHbIX SMUTEHTOB, 100%
nonyYeHHble B pe3ynbTaTe noraweHust CTPYKTYPHbIX HOT. *
4 MHoCTpaHHble (OMHAHCOBbLIE WMHCTPYMEHTLI, He KBanuUUMpOBaHHbIE B Ka4yecTBe 100%
0

LeHHbIX ByMar B COOTBETCTBUM C 3aKOHOAATENLCTBOM PO*
WNtoro: | 100%

* MprobpeTeHune LeHHbIX ByMar MHOCTPaHHbIX 3MUTEHTOB, HE AOMYLUEHHbIX K OBpaLLeHnio Ha POCCUICKON Bupke, a Takke MHOCTPaHHbIX (PUHAHCOBBIX
MHCTPYMEHTOB, He KBanudULMPOBaHHbIX B KAYeCTBE LiEHHbIX Gymar B COOTBETCTBUM C 3aKOHOAATENBLCTBOM PP BO3MOXHO UCKMIOYMTENBHO B CryyasXx,
ecnu Yupegutenb ynpasrneHus npu3HaH Ynpasnsowmm KBanmuumpoBaHHbiM MIHBECTOPOM B cooTBeTCTBUM ¢ PeaepanbHbiM 3akoHOM oT 22.04.1996 r.
N 39-®3 «O pblHKe LieHHbIX Bymar».

3. Ynpaensiiowumin Brpaee coBepluaTth MoGble BUAbI onepauuin U caeniok ¢ MMYLLEeCTBOM Yypeautens ynpasneHus,
BK/OYasi, HO He orpaHMuKBasicb bupxeBble (GesagpecHble, NeperoBopHbie) U BHeGUpXeBble caenku, caenku PEMO,
COENKM C NPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, CAENKM C LEHHbIMW Gymaramu, Kak BKIHOYEHHbIMU, Tak U He
BKMIOYEHHbIMU B KOTUPOBArbHbIE CMINCKMU.

4. MuHuMManbHasi CTOMMOCTb UMYLLIECTBA, MepBOHaYanbHO NepefaBaemoro Yypeautenem ynpasrneHnsi B yrnpasrneHve
no [loroBopy, A4OMKHa COCTaBNATb He MeHee cymmbl B gonnapax CLUA akevuBaneHTHow 3 500 000 (Tpu munnuoHa
NATLCOT ThicAY) pybnen no kypcy LleHTpaneHoro baHka Poccuiickon ®epgepauun Ha aaTty nepeymcrnenHms AeHEeXHbIX
cpeactB. MuHumanbHass CTOMMOCTb WUMYLLECTBA, AOMNOMHUTENbHO MepefaBaemoro Yypegutenem ynpasneHus B
ynpasnexue no [JoroBopy [oOMKHa COCTaBnsaTb He MeHee cyMMbl B gonnapax CLUA akBuBaneHTHow 3 500 000 (Tpwm
MUIINTMOHA NATBLCOT ThicAY) pybnen no kypcy LleHTpansHoro baHka Poccuiickon ®enepaunn Ha gaty nepedmcrneHums
AEHEXHbIX CPeacTB.

5. BosHarpaxaeHue YnpasnstoLiero.
«BosHarpaxpgeHue 3a ynpaBneHue» oOpMUpPyeTCA U3 ABYX YacTen:

- Hauncngaetca n yaepxuaetcsa B pa3mepe 3% (Tpwu) npoueHTa OT CyMMbl KaXOoW COEenkU MOKYMnKM (OMHAHCOBOTO
WHCTpYMeHTa. BosHarpaxaeHue 3a yrnpaBreHWe HauucnsieTcsl NMocre nocTaBku B COCTaB MMYLLEecTBa (PMHaHCOBOrO
WHCTPYMEHTA W yAepXUBaEeTCs NPV HanmuyMu B COCTaBe MMYLLIECTBa AEHEXHbIX cpeactB B TeveHnve 30 (TpuauaTtb)
KaneHaapHbIX AHEN ¢ AaTbl NOCTaBKM (DUHAHCOBOIrO MHCTPYMEHTA.

- HauucnsieTcs M yoepxusaetcs B pasmepe 1% (O@MH) MPOLEHT rodoBbIX OT CpedHern CTOMMOCTM WMYLLECTBa,
Haxopgslerocs B ynpasneHuu, 3a OTyeTHbI Neproa. Onsa uenen pacyeTa Bo3HarpaxaeHusi 3a ynpasneHue, cpeaHss
CTOMMOCTb MMYLLECTBA, HaxoOsLWEerocs B ynpaeneHuu, paccunTbiBaeTcs Ha OTYETHYIO JaTy Kak CyMMa OLIeHOYHbIX
CTOMMOCTEN WMYLLECTBA, HAXOAALErocA B YNPaBMEHUW, Ha MOCMEdHWA [eHb KaXOoro Mecsua, OereHHas Ha
KONM4ecTBo MecsLeB B OTY4eTHOM nepuoge.
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Mpv 3aknioYeHUM [OroBopa BHYTPU KBapTana «BosHarpaxnaeHve 3a ynpaBneHue» yaepXkuBaeTcs, ucxods U3
haKTUYECKOro Cpoka C MOMEHTa 3aKIioYeH st JoroBopa Ao KoHLa KBapTana.

«BosHarpaxaeHvne 3a ycnex» Hauucnsetca Ynpasnswowum B pasmepe 10 % ([decATb) npoueHTOB OT Joxoda 3a
OTYEeTHbIV Nepuoa.

BosHarpaxgeHwve 3a ycnex paccuutbiBaetca B USD no npuHumny High water mark B pamkax Kaxgoro kaneHaapHoro
rofa, Ha4yncrnseTca exekBapTanbHO M BbINNa4ynMBaeTcs B KOHLUE Kaxagoro ksaptana B pyonsax P® no kypcy LB P® Ha
Aaty pacyeta. BosHarpaxaeHue 3a ycnex paccuutbiBaeTcs B crieqytolem nopsake:

SF (BosHarpaxgeHue 3a ycnex),

SF = (8§, - Smax— MF - Inflow + Outfigig ) * %
Sj (B USD) = ctoumocTb NopTdens B kOHLEe OTYETHOrO KBapTana;

Smax (B USD) = Hanbornbluas us ctoumocTein: ctoumocTb NopTdens no utoram kBapTana, B KOTOPOM B NpeablayLUmi
pa3 B3MMarocb BO3HarpaxgeHue 3a Ycnex, WM CTOMMOCTb MepBOHa4YanbHO BHECEHHbIX B [JOBepuUTENbHOE
ynpasnexue aktueos (B USD).

Inflow (B8 USD) — cToMmMoCTb akTMBOB, AOMOMHUTENBHO BHECEHHbLIX B JOBEPUTENBHOE yNpaBneHne 3a nepuog ¢ Aathbl
pacyeta Smax (B USD) no koHel, TekyLlero OT4ETHOro KBapTana.

Outflow (B USD)- cToumoCTb aKkTMBOB, BblBEAEHHbIX M3 AOBEPUTENbHOrO ynpaBneHus 3a nepuod € AaTthl pacyeTa
Smax (B USD) no koHeL, TeKyLLero oT4eTHOrO KBapTana.

MF (npvBepeHHoe k USD HauucnenHoe MF no kypcy LIB Ha paty pacyeTa) — BosHarpaxaeHue 3a ynpaBrneHve 3a
TeKyLiA KBapTan.

% - cTaBka BosHarpaxgeHus 3a ycnex.

BosHarpaxaeHue YnpaensioLlero, ykasaHHoe B Hactosilem nyHkte, HOC He obnaraetcs Ha OCHOBaHUWM MOANYHKTa
12.2 nyHkTa 2 ctatbn 149 Hanorosoro Kogekca P®.

6. Yypeauntenb ynpaBneHus ob6a3yeTca NnepeyuncnuTb AeHexHble cpeacTsa YNpaBnsaoweMy eAMHbIM NaTexoMm,
B CpOK He nosgHee 1-ro mecaAua c gatbl nognucanust [orosopa. B cnyvae He nepeuncneHus Yupegutenem
yrpaBneHus OEHEXHbIX CPEeACTB YNpaBnswLWeMy B YyKa3aHHbIN CPOK, NMOO MepeyvncrieHnss OeHeXHbIX cpeacTs B
yKa3aHHbI CPOK B pa3aMepe MeHee YCTaHOBINIEHHON MUHMMAIbHOW CYMMbI U/ UK NEpeYncneHnst AeHeXHbIX CpeacTB B
yKa3aHHbIA CPOK HECKONbKMMMK Nnartexamu, Ynpaenswowui ocTaBnseT 3a cobor npaeBo cuutath [oroeop
He3aKIMHYeHHbIM W/ U BEPHYTb AEHEXHbIE CPEACTBA, NEPEYUCTIEHHbIE C HAPYLLEHUEM YCITOBUIA HACTOSALLErO NYHKTA,
YupeauTtento ynpaBneHus.

7. Cymma dakTuyecky nepefaHHbIX YypeauTeneMm ynpasreHus YnpasnsaoweMy AEHEeXHbIX CPeAcTB MOXeT
OTNNYaTbLCH OT yKa3aHHOW Ha pa3mep GaHKOBCKOW KOMWUCCUM, B3Maemon 6aHKOM, OCYyLLECTBASALWMM NepedvncreHne
OeHexHbIX cpeacTB YupeauTens ynpasneHns Ha CneumanbHbii cHeT YnpasnsioLero.

8. BosBpaT ¥3 ynpaBneHus 4acTtu umyllecTBa Y4ypeauTenio ynpasreHus OO0 WCTEeYeHMA Cpoka [OevcTBuSA
[oroBopa gonyckaeTcs B BUae OeHEXHbIX cpeacTB. [pu aToMm, YnpaensaoLwmin MMeeT NnpaBo oTkasaTbest OT [loroBopa
B OOHOCTOPOHHEM Mopsidke C NMUCbMEHHbIM YBEAOMMeHVWEeM YupeauTens ynpasrneHus He meHee 4vem 3a 5 (MMATb)
pabounx AHen [o AaTel npekpalyeHns [lorosopa, ecnu B pesynbTaTe YacTUYHOro BbIBOAA MMYLLECTBA U3 yNpaBneHus,
OLEeHOoYHasi CTOMMOCTb OCTaBLLErocs WMyLLecTBa COCTaBUT MeHee cymmbl B pgonnapax CLUA akBuBaneHTHON
3 500 000 (Tpu mMunnuoHa NATLCOT ThicaY) pybnewn no kypcy LleHTpanbHoro BaHka Poccuiickon ®enepaumm Ha pgaty
nepeyYncneHns eHeXHbIX CPeACTB.

9. [JoroBop BCTynmaeT B cuny C JaTtbl nepejayv nepBoHavanbHO nepefaBaemMoro B ynpasBreHne MMyLecTBa,
pevicteyeT B TedeHue 5 (Mate) net. MNpu otcyTcTBMM 3aaBneHus ogHom n3 CTOpoH O npekpallieHun [orosopa Ao
OKOHYaHWSA CpoKa ero AeWCTBUHA, OH CHYMTaeTCs NPOASEHHBbIM Ha TOT e CPOK Ha TeX e ycrnoBusax. Takum obpasom,
cpok [loroBopa MoxeT BbITb NPoANeH HeorpaHUYeHHOE KONMYeCcTBO pas.
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MpunoxeHne Ne 66

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Gymaramu u cpegcTBamMmn MHBECTUPOBAHUSA B LiEHHbIE Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEIUA
«AJTb®A-CEJIEKT 2.0. EBPO»

ArPECCUBHbIA NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULMOHHOMN cTpaTermm

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
ArpeccuBHbIn Npodunb npegnonaraetT MHBECTUPOBaHNE B 1roa 7%

WHCTPYMEHTbI 3MUTEHTOB C BEPOSTHOCTbLIO AedoTa Bbille
cpeaHero n noteHunanbHO HeorpaHNM4YeHHbIMU NoTepAMU

Ha noObIX NPOMEXYTKax BpemMeHu

*Oxuaaemasi JOXOAHOCTb CTaHAAPTHOM MHBECTULMOHHOM CTPATErM He rapaHTupyeTcs YNpaBnswowmyMm U He SBNSETCH WAEHTWYHOW (haKTUYecKom
[IOXOAHOCTMN YNpaBNEHUs1 UMYLLECTBOM YUpeANUTENs ynpaBrieHus, NepeAaHHoro B JOBEPUTENbHOE ynpaBreHve no [oroBopy, NPUBOAWUTCS A0 BblyeTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. TepeueHb (cocTaB) U CTPYKTypa 06 LEKTOB AOBEPUTENBHOrO ypaBneHusi

b2 Bup o6LekTa MakcumanbHas

n/n aonsa B noptdene
1 [eHexHble CpefcTBa Ha pacyeTHOM cyeTe U AeHEeXHble cpefcTBa Ha Opokepckom 100%
cyete
2 [ocynapcTBeHHble LeHHble Bymarun Poccuiickon ®eaepauunm 100%
3 MHocTpaHHble ueHHble Bymaru, BKMo4Yas, HO HE OrPaHNYMBASICh: CTPYKTYPHbIE HOTbI,
KBanuuuMpoBaHHble B  COOTBETCTBMM C  3akoHogaTenbCTBOM  Poccuiickoin 100%
(1]

depepaunm B KayecTBe obnuraumin, a Takke akUMM WMHOCTPAHHbIX 3MUTEHTOB,
nonyyYeHHble B pesynbTaTe noraleHnsi CTPYKTYPHbIX HOT. *

4 MHoCcTpaHHble (OUHAHCOBLIE WMHCTPYMEHTbI, HE KBanMUUMPOBaHHbIE B KayecTBe
LieHHbIX Gymar B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Pd*

Wrtoro: | 100%
* MprobpeTeHune LeHHbIX ByMar MHOCTPaHHbIX AMUTEHTOB, HE AONYLLEHHbIX K 06paLLeHnio Ha poccuiickon Bupxe, a Takke MHOCTPaHHbIX (PUHAHCOBbLIX
MHCTPYMEHTOB, He KBanudULMPOBaHHbIX B KAYeCTBE LiEHHbIX Gymar B COOTBETCTBUM C 3aKOHOAATENBLCTBOM PP BO3MOXHO UCKIOUUTENBHO B CryyasXx,
ecnu YupeguTtenb ynpasrneHvs npusHaH YnpasnsiowmnM KBanmuumpoBaHHbIM MHBECTOPOM B COOTBETCTBUM ¢ PeaepanbHbiM 3akOHOM OT 22.04.1996 r.
N 39-®3 «O pblHKe LieHHbIX Bymar».

3. Ynpaenswowmn Bnpase coBepliatb Nobblie BuAbl onepauui U caenok ¢ MMYLLECTBOM Y4peautens ynpasreHus,
BKItOYasi, HO He orpaHnymBascb bupxeBble (6e3agpecHble, NeperoBopHbie) n BHebupxeBble caenku, caenkm PEMO,
CAENKW C NMPON3BOAHBIMU (PMHAHCOBLIMW MHCTPYMEHTaMM1, CAENKM C LEeHHbIMU Bymaramu, kak BKIMOYEHHbIMU, Tak N He
BKIOYEHHbBIMW B KOTUPOBAsbHbIE CMNCKW.

4. MuHuMarnbHas CTOMMOCTb MMYLLEECTBA, MepBOHAYanbHO NepegaBaeMoro YypeauTenem ynpasneHus B ynpasneHne
no [JoroBopy, AOMKHa COCTaBnsATb He MeHee cymmbl B EBPO akBuBaneHTHow 3 500 000 (Tpu mMunnuMoHa nNATbLCOT
TbicAY) pybnen no kypcy LleHTpaneHoro baHka Poccuiickon ®epepaumm Ha gaty NnepeyvncrneHnst AEHEXHbIX CPEACTB.
MuHMManbsHas CTOMMOCTb MMYLLECTBA, AONOMHUTENBHO NepeaaBaemMoro YupeavTtenem ynpasneHus B ynpasrneHne no
[oroBopy AomkHa cocTaBnsaAte He meHee cymmbl B EBPO aksuBaneHtHon 3 500 000 (Tpu munnvMoHa nNATbLCOT
TbicAY) pybnew no kypcy LieHTpanbHoro baHka Poccuickon ®egepaunn Ha aaTty nepeyncrneHns eHexHbIX CpeacTs.

5. BosHarpaxgeHne YnpasnsoLwero.
«BosHarpaxaeHue 3a ynpaBneHue» hopmMupyeTca U3 ABYyX YacTen:

- Hauucnsetca u yaepxusaetca B pa3mepe 3% (Tpwu) npoueHTa OT CyMMbl KaXaoW CAErnKn NoKynku ¢OUHaAHCOBOro
WHCTpyMeHTa. BosHarpaxzaeHue 3a ynpaBreHne HayucnsieTcsl nocrie nocTaBkM B COCTaB MMyLLecTBa (OUHAHCOBOrO
WHCTPYMEHTA W yAEpPXUBAETCA NPWU HanuMuMu B COCTaBE MMYLLECTBA AeHEXHbIX cpeactB B TeveHnve 30 (TpuauaTtb)
KaneHgapHbIX AHEN ¢ AaTbl NOCTaBKN (OUHAHCOBOIO MHCTPYMEHTA.

- HauducrnseTca u yaepxuBaetcs B pasmepe 1% (O@wH) nNpoueHT rogoBbIX OT CPefdHel CTOMMOCTU MMYLLECTBa,
HaxopsLerocs B ynpaeneHuy, 3a OTyeTHbIN nepuogd. Ong uenen pacyeta BO3HarpaxaeHvsa 3a ynpasreHve, cpeaHsas
CTOMMOCTb MMYLLECTBA, HaxoAsLLerocs B ynpaBneHun, paccuntbiBaetcs Ha OTYETHY0 AaTy kak CyMMa OLEeHOYHbIX
CTOMMOCTEW UMYLLECTBA, HaxoAserocs B YNPaBMeHWW, Ha MocnegHWn AeHb Kaxgoro mecsua, AeneHHas Ha
konunyecTtBo Mecsues B OT4eTHOM nepuoge.

[Mpwn 3akntoyeHnn agoroeopa BHYTPW KBapTana «BosHarpaxgeHue 3a ynpaBneHune» yaepxuBaetcd, ucxoaa us
¢aKkTU4EeCKOro Cpoka C MOMEHTA 3aKMYeHNs JOroBopa A0 KOHUA KBapTana.
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«Bo3HarpaxpaeHue 3a ycnex» Haducrnsietcsa Ynpasnswowmm B pasmepe 10 % (OdecATb) npoueHTOB OT goxoda 3a
OTYETHbIV Nepuos.

BosHarpaxaeHue 3a ycnex paccuntsiBaetcst B EUR no npuHumny High water mark B pamkax kagoro karneHgapHoro
rofa, Ha4yMcnsaeTcs exeKkBapTanbHO U BbiNlayMBaeTCs B KOHLE Kaxkaoro keaptana B pybnsax PP no kypcy LIB P® Ha
AaTy pacyeTa. BosHarpaxgeHue 3a ycnex paccynTbiBaeTcs B CreayloLeM nopsake:

SF (BosHarpaxgeHue 3a ycnex),

SF = (S, — S max— MF — Inflow + Outflow ) * %
: , roe

Sj (8 EUR) = cToumocTb MopTdpens B KOHLE OTYETHOrO KBapTana;

Smax (8 EUR) = HauBonbluas n3 ctoumocTtei: ctoumocTs MopTdens no utoram keaprana, B KOTOPOM B NpeablayLLmii
pa3 B3uMariocb BO3HarpaxgeHvWe 3a Yycrnex, WM CTOMMOCTb NEepPBOHAYarNbHO BHECEHHbIX B [OBEpPUTENbHOE
ynpasnexue aktueos (8 EUR).

Inflow (8 EUR) — cToMMOCTb aKkTMBOB, JOMOMHMUTESIbHO BHECEHHbBIX B JOBEPUTENBHOE YNpaBrieHe 3a nepuoa ¢ Aathl
pacyeta Smax (B EUR) no koHeL TekyLero ot4eTHoro ksapTana.

Outflow (B8 EUR) - cToMmMOCTb aKTMBOB, BbIBEAEHHbLIX U3 [OBEPUTENBLHOIO YNpaBreHust 3a Nepuoj C AaThl pacyeTa
Smax (8 EUR) no koHeL, TekyLllero oT4eTHOro KBapTana.

MF (npvBegenHoe k EUR HauncneHHoe MF no kypcy LIb Ha gaTy pacyeTta) — BosHarpaxaeHve 3a ynpaBrneHue 3a
TEKyLLMIA KBapTan.

% - cTaBka BosHarpaxgeHus 3a ycnex.

BosHarpaxgeHue Ynpaenstowero, ykazaHHoe B Hactosiwem nyHkte, HOC He obnaraeTtca Ha OCHOBaHUWM NOAMyHKTa
12.2 nyHkTa 2 ctatbn 149 Hanorosoro Kogekca P®.

6. YupeguTtenb ynpasreHus obA3yeTcs nepeyvncnutb AeHEeXHble CPeAcTBa YNpasnswolwemy eAuHbiM NnaTexom, B
CpOK He no3gHee 1-ro mecsaua ¢ Aatbl nognucanusa Jorosopa. B cnyyae He nepeuncneHns YupeauTtenem ynpasneHuns
OEeHEeXHbIX CPeACTB YNpaBnswowWwemy B yKasaHHbIN CPoOK, MO0 nepedmcrneHms OEeHEXHbIX CPeACTB B yKa3aHHbIN CPOK B
pa3Mepe MeHee yCTaHOBIIEHHON MUHMMAaNbHOW CYyMMbl W/ UNN NepeyncrneHmns AeHEeXHbIX CPeACTB B YKa3aHHbIA CPOK
HecKonbkMMK nraTexamun, Ynpasnsawowmi octaenseT 3a cobon npasBo cuutaTb [OroBop HesaknioyeHHbIM W/ unm
BEPHYTb AEHEeXHble CpeAcTBa, MepeyYnCrieHHble C HapylleHMeM YCMOBUIM HacToAWEro nyHkTa, YypeguTento
ynpasneHus.

7. Cymma akTuyeckn nepefaHHbix Ydpegutenem ynpaeneHns YnpaBnsowemy [EeHEXHbIX CpeacTB MOXeT
OTNNYaTbCH OT yKa3aHHOW Ha pa3mep GaHKOBCKOW KOMWUCCUM, B3Maemon 6aHKOM, OCYyLLECTBNSALWMM NepeyncreHne
AeHexHbIX cpeacTs YyupeauTens ynpasneHus Ha CneumnanbHbii cHeT YnpaBnsaoLero.

8. BosBpaTt u3 ynpaBneHus 4actv umyliectsa YupeauTento ynpasneHus A0 UCTeYeHus cpoka aewvicteusa [Jorosopa
ponyckaetcsi. [pu aTOoM, YnpaBnsiowmin umeeT MpaBo OTkasaTbcs OT [loroBopa B OAHOCTOPOHHEM Mopsiake ¢
MUCbMEHHBIM yBedOMIIeHeM YuypeauTensa ynpasneHuss He meHee 4Yem 3a 5 (MATb) paboumx AHenm Ao Aatsl
npekpalleHns [loroBopa, ecnu B pe3ynbTaTe 4acTUYHOIO BbIBOAA MMYLLECTBA M3 yNpaBrieHnsl, OLeHOYHas CTOMMOCTb
OCTaBLLErocst UMyLLecTBa coctaBuT MmeHee cymmbl B EBPO akBunBaneHTHon 3 500 000 (Tpy MyUnnuoHa NATbCOT ThICAY)
pybnen no kypcy LieHTpansHoro BaHka Poccuiickon ®enepauum Ha faTy nepeymcneHms EHEXHbIX CPeACTB.

9. [oroBop BCcTymaeT B cwny C AaTbl nepegayn nepsBoHavanbHO NepefaBaemMoro B YrnpaBfeHne UMYLLEeCTBa,
pevicteyeT B TedeHne 5 (Mate) net. Mpu oTcyTcTBUM 3asBneHusa ogHon n3 CTOpPOH O npekpaieHun [dorosopa [o
OKOHYaHWS CpoKa ero AerWCTBUSA, OH CYMTaEeTCs NPOAJIEHHBIM Ha TOT e CPOK Ha Tex Xe ycnosusax. Takum obpasom,
cpok [loroBopa MoxeT BbITb NpoASieH HeorpaHU4YeHHOe KONMYeCTBO pas.
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MpunoxeHune Ne 68

k Oorosopy

[0BEepUTENbHOro yNpaBneHnsi LeHHbIMU

Oymaramu n cpeactBaMm MHBECTMPOBAHUSA B LieHHbIe Bymaru

CTAHOAPTHAAl UHBECTULIMOHHASA CTPATEIUA
«AJllb®A OEHEXXHbIX NOTOK»

YMEPEHHbIA NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTtermmn

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTb* (B %
rofoBbIX)
YMepeHHbIn npodunb npeanonaraet UHBECTUPOBaHME B 1roa 12%

MHCTPYMEHTbI C YMEPEHHbIM KpeANTHbIM PUCKOM U

BO3MOXHbIMW KOnebdaHnsamMm CTOMMOCTHK B npepenax

cpeaHepbIHOYHbIX

*Oxupaemasi JOXOOHOCTb CTaHAapTHOW WHBECTULMOHHOW CTpaTeruyM He rapaHtupyeTcs YNpasnsiowmm U He SIBRSIETCS UAEHTUYHOW (hakTU4ecKoi
[I0XOAHOCTMN YNpaBeHUst UMYLLECTBOM YUpeaNUTEns ynpaBrieHvs, nepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NpUBoAMTCS [0 BblYeTa
KOMWCCWI, pacXofioB 1 Hanoros.

2. TepeyeHb (cocTaB) U CTPYKTYpa 06 BHLEKTOB AOBEPUTENILHOIO yrpaBrieHusi

Ne Bug ob6bekTa MakcumanbHas
n/n pons B noptdene
1 [ocynapcTtBeHHble ueHHble Bymaru Poccuiickon ®egepauun 100%
2 [ocynapcTBeHHble LeHHble Bymaru cybbekToB Poccuiickon Pepepaunm 100%
- “ 0,
3 O6nurauum poccUCKUX IMUTEHTOB, B TOM YUCIE HOMUHUPOBAHHbLIE B MHOCTPaHHOM 100%
BanoTe
Bcero, obnurayun 100%
0,
4 [eHexHble cpeacTBa Ha pacyeTHbIX cHeTax 1 AeHEeXHble cpeacTsa Ha BpokepckoMm 100%

cyeTe, CyMMapHO

3. Ynpasnswowui Bnpaee coBepluaTb nobble BUAbLI onepauuin n CAENoK ¢ MMYLLEeCTBOM YyYpeauTens ynpasreHus,
BKIOYasi, HO He orpaHu4mBasicb Gupxesble (be3agpecHble, MeperoBopHbIe) U BHeBMpXeBble caenku, caenkn PETO,
CAENKN C MPOU3BOAHBIMW (PVHAHCOBBIMWU MHCTPYMEHTaMW, CAENKN C LLeHHbIMU Bymaramu, kak BKIIIOYEHHBbIMU, TaK 1 He
BKIOYEHHbBIMW B KOTUPOBAsbHbIE CMINCKW.

4. MuHMManbHas CTOMMOCTb MMYLLECTBA, NepBOHaYanbHO nepegaBaemoro Yupeautenem yrnpasneHvs B ynpaBneHve
no [oroeBopy, pomkHa cocTaBnsate He MeHee 500000 (MaTbcoT ThicAY) pybnen. MuHumanbHas CTOMMOCTb
UMyLLecTBa, [OOMOMHUTENbHO MNepeaaBaeMoro YupeguTtenem ynpaeneHus B ynpaeneHne no [loroBopy [orkHa
cocTtaBnAtb He meHee 500 000 (MaTbcoT ThicAY) pybren. B cnyyae nepeyncrneHns CyMmbl, MEHbLLEWN yKa3aHHOWN B
HacTosWeM MyHKTe, YNpaBnswowui OcTaBndeT 3a CcoboV npaBO BeEpHYTb [EHEeXHble cpeacTBa YypeauTternio
ynpasneHus, NepeyncreHHble C HapyLleHem yCroBuii HacTosLwen MIHBeCTULMOHHON cTpaTernn Ha 6aHKOBCKUIA CYeET,
C KOTOPOro OHW MOCTYNWMN.

5. BosHarpaxaeHve Ynpaensiowero COCTOMT U3 CreayroLmx YacTe:

«Bo3HarpaxpgeHue 3a ynpaBrieHMe» HauvucrnsieTcs U yaepxkuBaeTcs B pasmepe 2% ([Ba) npoueHTa rogoBbiX OT
cpedHen CTOMMOCTM MMYLLEeCTBA, Haxoadwerocda B ynpaBneHuu, 3a OTuyeTHbl nepuod. Ona uenen pacyeta
BO3HArpaXxaeHusa 3a ynpaBrieHue, CpeaHsas CTOMMOCTb MMYLLECTBA, HAaXOASLErocs B yrnpaBreHuun, paccynTbiBaeTca
Ha OTYeTHy OaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN MMYyLLECTBA, HaxXoAdALWerocs B yrnpaBlieHWU, Ha NocregHum
OEHb KaXXO0ro Mecsua, AeneHHas Ha konnyectso Mecsaues B OT4eTHOM nepuoae.

MNpn 3aknoyeHnn aporoeopa BHYTPW KBapTana «BosHarpaxgeHue 3a ynpaeneHune» yaepxuBaetcd, ucxoaa wus
¢aKTU4EeCKOro Cpoka C MOMEHTA 3aKMYeHUs JOroBopa A0 KOHUA KBapTana.

B cnyyae pactopxeHus [JoroBopa no vHMUMATMBE YupeguTens ynpaBlieHus OO0 ucteyeHuns 1-ro roga ¢ MOMeHTa
nepefayv nepBoHavyanbHO NepeaaBaemoro B yrnpasreHve umyllectsa, YupeauTenb ynpaBrneHns 06s3yeTcss MoMMMO
«BosHarpaxgeHus 3a ynpaBneHue», BbINNaTUTb YNpaBnsiowemy AOMNOMHUTENbHOE BO3HarpaxaeHue, pasmep
koToporo coctaenseT 1% (OAuH) NpPoLEHT, OT OLEHOYHOW CTOMMOCTU MMYLLECTBa Ha AaTy NoAayv pacrnopsikeHus O
BO3BpaTe nmyLlecTaa.

BosHarpaxgeHue Ynpaenstowero, ykazaHHoe B Hactosiem nyHkte, HOC He obnaraeTtca Ha OCHOBaHUWM MOAMYHKTA
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Kogekca P®.
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6. YypeguTenb ynpasneHns 0653yeTcs MepevncnnTb AeHeXHble CpeAcTBa YNpasnsaolweMy eduHbIM MraTtexom, B
CPOK He no3fHee 1-ro mecsua ¢ gatbl nognucanusa [lorosopa. B cnyyae He nepeuvcnenns YupeguTenem ynpasneHust
AEHeXHbIX CPeACTB YNpaBnswoLwWweMy B yKasaHHbIN CPOK, MMB0 nepeyncrneHns AeHeXHbIX CPEACTB B YKa3aHHbIN CPOK B
pasmepe MeHee YCTaHOBNEHHOW MUHMMAIbHON CyMMbI WU/ UMW NEepeyncneHns AeHexXHbIX CPeacTB B YKasaHHbIN CPOK
HEeCKOMNbKMMU nnatexamu, Ynpasnswowunin ocTaBnseT 3a cobow npaBo cuutaTb [JOroBop HesakmoveHHbIM W/ nnu
BEPHYTb [EHeXHble CPeAcTBa, MEepeyuCreHHble C HapyleHWeM YCMOBMIM HacToAwero nyHkra, YypeauTento
ynpasneHus.

7. Cymma bakTU4eckn nepefaHHbIX Ydpegurtenem ynpasrneHus YHpaBnmoLuemy AOEHEeXHbIX CcpeactB MOXeT
oTNnn4aTbCa OT YKa3aHHOl7I Ha pa3mep ©aHKOBCKOW KOMMUCCUM, B3UMAeMon B6aHKoM, ocyuwiecTBnAOWMM nepeyvncneHune
OEHeXHbIX CpeacTB Yupeaurens ynpasneHna Ha CneumanbHbI cyeT YnpasnsoLlero.

8. BosBpaT u3 ynpasneHna 4actn nmyulecrtea Yypegutento ynpasneHna 0o UcteveHna cpoka nencteusa [JoroBopa He
aonyckaeTca.
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MpunoxxeHune Ne 6r

k Jorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHASAA UHBECTULINOHHASA CTPATEIUSA
«Alb®A OEHEXHbIV NOTOK. AOJIAPDI 2.0»

KOHCEPBATUBHbIV NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTtermm

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
KoHcepBaTuBHbIN Npochunb npegnonaraeT 1roa 5,45% USD

WHBECTUPOBAHME CPEACTB B MHCTPYMEHTbI C HU3KOM
BEPOATHOCTbIO AedonTa n/vnm CyLleCTBEHHbIX MOoTepb B

YCMNOBUSAX PbIHOYHBLIX KOrnebaHui
*Oxuaaemasi JOXOOHOCTb CTaHAAPTHOW MHBECTULMOHHOW CTpaTerv He rapaHTupyeTcsi YNpasnsiowyM U He SBMSIeTCA WAEHTUYHON (haKTU4eCcKom
[IOXOAHOCTMN YNpaBNEHUs1 UMYLLECTBOM YUpeANUTENs ynpaBrieHws, NepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NpUBOAWUTCS A0 BbliveTa
KOMUCCUIA, pPacXofioB W HaroroB..

2. TMepeyeHb (cocTaB) U CTPYKTypa 06'bEKTOB AOBEpPUTENBLHOrO ynpaBreHUs

Ne Bug ob6bekTa MakcumanbHas
n/n aonsa B noptdene
1 O6nurauumn NHOCTPaHHbLIX SMUTEHTOB, AOMYLLEHHbIE K 06paLLeHN0 Ha POCCUNCKON 100%

Ovpxe
2 [ocynapcTBeHHble LeHHble Bymarn Poccuiickon Pegepaumm, HOMMHUPOBAHHLIE B 100%

MHOCTpaHHO BantoTe, AONYLIEeHHbIe K 0GpaLleHnio Ha POCCUIACKOM Bupxe
100%

100%

Bcero, oonurauumu

3 [JeHexHble cpeAcTBa Ha pacyeTHbIX CYeTax U AeHEeXHble CPEACTBA Ha GPOKepCKoM
cyeTe, CyMMapHO

3. Ynpaensiiowuit BnpaBe coBepluaTtb NoGble BUAbI onepauuin U caenok ¢ MMyLLEecTBOM YupeauTens ynpaereHus,
BKIOYasi, HO He orpaHMuKBasicb GupxeBble (GesagpecHble, NeperoBopHbie) U BHeGUpXeBble caenku, caenku PEMO,
COENKN C NPOU3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTAMM, CAENKM C LEHHbIMM Bymaramu, Kak BKIOYEHHBIMU, Tak U He
BKITHOYEHHbIMM B KOTUPOBASIbHbIE CMUCKU.

4. MuHuMManbHasi CTOMMOCTb MMYLLIECTBA, MePBOHaYarnbsHO nepegaBaemoro YypeauTenem ynpasneHns B ynpaBrneHue
no [oroBopy, JomkHa cocTtaBnsaTe He meHee 4 500 (Yetbipe ThicAuM naTbcoT) gonnapos CLA. MuHumanbHas
CTOMMOCTb UMYyLLECTBa, AOMONHUTENBHO nepedaBaeMoro YypeauTenem ynpasreHvus B ynpasneHue no [orosopy
JOMmKHa cocTaBnsATb He MeHee 4 500 (YeTbipe Thicsa4u naTbcoT) fonnapos CLUA. B cnyyae nepeyncrneHnsi Cymmel,
MeHbLUEW yka3aHHON B HAaCTOSALWEM MyHKTe, YNpaBnsiowWwmin ocTaBnseT 3a cobo NpaBo BepHYTb AeHeXHble cpeacTsa
Yupeautenio ynpasreHusl, nepevncrieHHble C HapyLueHWeM YCNOBWIA HacTosilwen VIHBeCTUUMOHHOW cTpaterum Ha
6aHKOBCKMI CYET, C KOTOPOro OHW MOCTYNUMMK.

5. BosHarpaxaeHve Ynpaensiowero COCTOMT U3 CreayroLmx YacTe:

«Bo3HarpaxpgeHue 3a ynpaBneHue» HauMCnaeTca U yaepxumeaeTtcs B pa3mepe 1,5% (OaHa uenas nATb fecATbIx)
npoLeHTa rogoBbIX OT CpeaHer CTOMMOCTU MMYLLEeCTBA, Haxoasweroca B ynpasneHun, 3a OTyeTHbIn nepuog. OAns
uenen pacuyeta BO3HarpaxaeHus 3a ynpasrieHue, CpedHss CTOMMOCTb MMYLLECTBA, HAXOASILLErocsl B yrnpaBlieHuMu,
paccunTbiBaeTca Ha OTYETHYH AaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN MMYLLIECTBA, HaXo4sALerocs B ynpasneHum,
Ha nocrneaHun AeHb KaXXaoro Mecsiua, AeneHHas Ha konnvectso MecsileB B OT4eTHOM nepuoge.

[pwn 3aknoyeHnn agoroeopa BHYTPW KBapTana «BosHarpaxgeHnue 3a ynpaBneHne» ynepxuBaetcd, Ucxooda Wus
aKTU4EeCKOro Cpoka C MOMEHTA 3aKMYeHUs OroBopa A0 KOHUA KBapTana.

BosHarpaxaeHvne YnpaensiioLlero, ykasaHHOe B HacTOsILLEM MyHKTe, HavucnsieTcs B pyonsax, HOC He obnaraeTcs Ha
OCHOBaHuKM noanyHkTa 12.2 nyHkta 2 ctatbn 149 Hanoroeoro Kogekca PO.

6. YupeouTenb ynpaBneHus 06A3yeTcs MepeyncrivTb AeHEXHble cpeacTBa YMNpaensioweMy eauHbIM NiaTexoMm, B
CPOK He no3aHee 1-ro Mmecsiua ¢ gatel nognucaHusa [Jorosopa. B crniyuae He nepeyvcneHvss Yupeautenem ynpaeneHus
[OeHEeXHbIX CPeACTB YNpaBnsowemMy B yKazaHHbIA CPOK, NGO NepeuncrieHnst AeHEXHbIX CPEACTB B yKasaHHbIN CPOK B
pasMepe MeHee YCTaHOBEHHON MUHMMAaNbHOW CYyMMbl U/ UNWN NEPEYNCNEHNS] AEHEXHbIX CPEACTB B YKa3aHHbIN CPoOK
HecKONbKMMW nnaTexamu, Ynpasnsowmuini octaenseT 3a coboi npaBo cuutaTb [JOroBOp He3akmuYeHHbIM W/ unu
BEPHYTb [AEHEXHble CPEeAcTBa, MepeyYnCrieHHble C HapylleHMeM YCIOBMI HacCTOAWEro nyHkTa, YypeauTento
ynpasneHus.
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7. Cymma hakTUyecku nepeaaHHblX YupeauTeneMm ynpaBneHus YnpaBrsiloweMy [AeHeXHbIX CPeacTB MOXeT
OTNUYaTbCA OT yKasaHHOW Ha pasmep GaHKOBCKOW KOMWCCUM, B3UMaeMOn GaHKOM, OCYLLECTBMSOWMM nepeyncrneHmne
JOeHeXHbIX cpeacTB YupeauTtens ynpaeneHns Ha CneumanbHbii cHeT YNpaBnsioLero.

8. Bo3Bpart u3 ynpasneHns 4yactu umyLLectsa YUpeauTernto ynpasneHns OO UCTeYeHUs cpoka AencTeus JJorosopa He
JonyckaeTcsi.
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MpunoxeHune Ne6a

k Oorosopy

[0BEepUTENbHOro yNpaBneHnsi LeHHbIMU

Oymaramu n cpeactBaMm MHBECTUPOBAHUSA B LieHHbIe Bymarun

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEINA
«AJlb®A. TOCYOAPCTBEHHbBIE OBJIUTALIUA»

KOHCEPBATUBHbIW NPO®UIb

1. OnucaHue UHBECTULMUOHHOIO npocunsa CTaHAapTHOVI WHBECTULIMOHHOMN cTpaTermmn

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
KoHcepBaTuBHbIN Npochunb npegnonaraeT 1roa 9,8%

MHBECTUPOBAHME CPEACTB B MHCTPYMEHTbI C HU3KOM
BEPOATHOCTbIO AedonTa n/vnm CyLleCTBEHHbIX NOTEPb B

YCNOBUSX PbIHOYHBLIX KonebaHui
*Ox(m,qaemaﬂ AO0XOAHOCTb CTaH,ElapTHOI;I I/IHBeCTVILI,VIOHHOIZ cTpaTternn He rapaHTupyetcs yl'lpaBﬂFHOLLl,I/IM n He gaABndeTcd I/I,EleHTVILIHOVI q)aKTI/NeCKOI;I
[OXOOHOCTM yNpaBneHnsa UMYLLECTBOM YYpeauTens ynpasneHusi, nepeaaHHoro B AoBepuUTenbHoe ynpasneHve no [JoroBopy, NpMBOAWTCS OO BblyeTa
KOMVICCI/IIZ, pacxonoB 1 Hanoroe.

2. MNepeyeHb (cocTaB) U CTPYKTYpa OO HLEKTOB AOBEPUTENILHOIO yrnpaBfieHusA

Ne Bug ob6bekTa MakcumanbHas
n/n pons B noptdene
1 [ocynapcTtBeHHble ueHHble Bymaru Poccuiickon ®egepauun 100%

0,
2 [eHexHble cpeaicTBa Ha pacHeTHbIX CYETaX N AEHEXHbIE CPeACTBa HAa BPOKEPCKOM 100%

cyeTe, CyMMapHoO

3. Ynpasnswowui Bnpaee cosepluaTb nobble BUAbLI onepaunin 1 CAENOK ¢ UMYLLEeCTBOM YypeauTens ynpasreHus,
BKItOYasi, HO He orpaHnymBasicb bupxesble (6e3agpecHble, NneperoBopHble) n BHebupxkeBble caenku, caenku PENMO,
CAENKN C NPOM3BOAHLIMU (PMHAHCOBBIMW MHCTPYMEHTaMW, CAENKN C LieHHbIMU Bymaramu, kak BKIIIOYEHHBIMU, TaK 1 He
BKIOYEHHbBIMW B KOTUPOBAsbHblE CMINCKW.

4. MuHuMManbHasi CTOMMOCTb UMYLLIECTBA, NMepBOoHaYarnbHO nepefaBaemoro Yypeautenem yrnpasrneHns B yripasneHve
no [oroBopy, AofmkHa cocTaBnsiTe He MeHee 100 000 (Cto ThbicaY) pybnen. MuHMManeHasi CTOMMOCTb MMYLLIECTBA,
OOMONHMTENbHO MepefaBaeMoro YupeauTteneMm ynpasreHus B ynpasneHue no [JoroBopy AOMmKHa COCTaBnATb He
meHee 100 000 (Cto TbicsaY) pybrien. B cnyyae nepeyvMcneHnst CyMmbl, MEHbLUEW YKa3aHHOW B HACTOSLLEM MyHKTE,
Ynpasnsoowuii octaBnseT 3a coboi NpaBo BEPHYTb AEHEXHblE CpeAcTBa YUpeauTernto ynpaBrneHusi, NnepeymcrieHHble
C HapyLleHneM ycrnoBuin HacTosLwen NHBeCTULMOHHONM cTpaTermn Ha 6aHKOBCKUIA CYET, C KOTOPOro OHU MOCTYNUMW.

5. BosHarpaxaeHve Ynpaensiowero COCTOMT U3 CreayrLmx YacTen:

«Bo3HarpaxaeHue 3a ynpaBrieHMe» HauyucnsieTcs U yaepxusaetcs B pasmepe 2% ([Ba) npoueHTa rogoBbiX OT
cpeaHeil CTOMMOCTM MMYyLLECTBa, Haxogsuleroca B ynpaBneHuu, 3a OT4yeTHbI nepuod. [Ons uenen pacyeTa
BO3HarpaxmneHusi 3a ynpaeneHue, cpefHss CTOMMOCTb MMYLLIECTBA, HAXOASALWErocs B ynpaBrieHWn, paccyntbiBaeTcs
Ha OTYeTHyl JaTy Kak CyMMa OLIeHOYHbIX CTOMMOCTEN MMYLLECTBa, HaxXOAsLLerocs B ynpaefeHun, Ha MocrneaHui
[ieHb KaXgoro mecsiua, AefneHHas Ha KonmyecTso mecsiues B OT4eTHOM nepuoge.

Mpn 3aknioyeHnn poroBopa BHYTPWM kBapTana «BosHarpaxgeHwe 3a ynpaBneHue» yaepXuBaeTcs, UCxoas U3
dhakT4eckoro cpoka ¢ MOMEHTa 3aKrnioyYeHust JoroBopa A0 KOHLa KBapTana.

BosHarpaxgeHue Ynpaenstowero, ykasaHHoe B HactosiweMm nyHkte, HOC He obnaraeTcsa Ha OCHOBaHWM MOAMYHKTA
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Kogekca P®.

6. YupeguTenb ynpaBreHusi 06s3yeTcs nepeyucnnTb AEHEeXHble cpeacTBa YNpaBnsioleMy eAHbIM MNNaTexoM, B
CPOK He no3aHee 1-ro Mecsiua ¢ aathl noanvcaHus [JoroBopa. B crnyyae He nepeuncnexus Yupeautenem ynpasreHus
[AeHEeXHbIX CPEACTB YNpaBnsioLeMy B ykazaHHbIA CPOK, NMBO nepeyncreHnst AEHEXHbIX CPEACTB B yKa3aHHbIN Cpok B
pa3Mepe MeHee YCTaHOBMEHHON MUHMMaNbHOW CYyMMbl W/ UNWN NEPEYUCNIEHNST AEHEXHBIX CPEACTB B YKa3aHHbIN CPOK
HeCKONbKMMW nnaTexamu, Ynpasnswowui octaBnsieT 3a cobol npaBo cuuTaTb [JOrOBOp HE3aKMYEHHbIM W/ WUnu
BEPHYTb [AEHEXHble CPEACTBA, MEPEYUCIIEHHbIE C HapylleHMEM YCMOBUIA HACTOAWEro NyHKTa, YypeauTtento
ynpasneHus.

7. Cymma akTU4eckn nepefaHHbIX Ydypegurtenem ynpasrneHus YHpaBnmoLuemy AOEHEXHbIX CpeacTB MOXeT
oTNinM4aTbCA OT yKa3aHHOI;1 Ha pa3mep GaHKOBCKOI KOMUCCUM, B3MMaeMon GaHKoMm, ocyulecTenAWKMM nepe4vyncneHne
OEHEeXHbIX CPeacTB Yupeaurens ynpaBneHuna Ha CneumanbHbin cHeT YNpaBnstoLwero.

8. Bo3BpaT 13 ynpaBneHusl YacTv UMyLLecTBa YupeauTenio yNpaBneHns 4o UCTeYEHUst cpoka AencTeus [JoroBopa He
JonyckaeTcs.
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9. Hactosiwwmint [oroBop BCTynaeT B CuNy C [OaTbl Mnepegady nepBoHavanibHO nepeaaBaemMoro B ynpaBlieHue
umyllecTtBa, gencteyeT B TeueHve 3 (Tpu) roga. MNpu oTcyTcTBUMKM 3asBreHWst ogHoNn n3 CTOPOH O MpekpaLLieHun
[oroBopa [o OKOHYaHWsA CpoKa ero AencTBUS, OH CYATAETCA MNPOANEHHBLIM Ha TOT XKEe CPOK Ha TEX e YCNoBuaX. Takum
obpa3som, cpok [JoroBopa MOXeT 6bITb NPOASIEH HEOrPaHUYEHHOE KONNYECTBO pa3.



XN ]
Jo's ‘e Anbda Kanurtan
nenaem bonbLue | 46

MpunoxeHune Ne 6e

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHAOAPTHASI UHBECTULIMOHHASI CTPATET U
«Alb®A. POCCUUCKUE AUBUAEHAObI»
AIrPECCUBHbIN NPO®UIb

1. OnucaHMe MHBECTULIMOHHOrO NpodnnA cTaHAAapPTHON MHBECTULIMOHHOW CcTpaTernu

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT aoxofHocTb* (B %
roaoBbIX)
ArpeccuBHbI Npodunb NpeanonaraeT MHBECTUPOBAHNE B 1ron 15% RUB, 8% USD

WHCTPYMEHTbI 3MUTEHTOB C BEPOSTHOCTbLIO AedonTa Bbille

CpeaHero 1 NoTeHUUanbHO HEOrpaHNYEHHLIMW NOTEPAMU

Ha NoBbIX MPOMEXYTKax BpeMeHU

*O)Kvmaemaﬂ AO0XOOHOCTb CTaH,D,apTHOVI VIHBeCTVILlVIOHHOVI cTpaTterum He rapaHTupyetcsa yl'lpaBJ'IﬂlOLLll/IM N He gaBndeTcsa M,EleHTVIHHOIz CbaKTI/NeCKOﬁ

[OXOOHOCTU YNpaBreHns UMYLLLECTBOM YupeauTens ynpaeneHusi, nepefaHHOro B JOBEPUTENLHOE yrpaBrieHue no [oroBopy, NpYBOAMTCS OO BblueTa
KOMWUCCWI, pacxodoB M Haroros.

2. MepeyeHb (cocTaB) U CTPYKTypa OOHLEKTOB JOBEPUTENTLHOIO ynpaBrieHusi

Ne Bug ob6bekTa MakcumanbHas
n/n aonsa B noptdene
1 AKUMM POCCUNACKNX SMUTEHTOB, POCCUMINCKME AEeNO3nTapHbIe PacriUCKM Ha akumu 100%

POCCUNCKNX 3MUTEHTOB
2 AKUMM MHOCTPAHHBIX SMUTEHTOB, AOMNYLLEHHbIE K OPraHN30BaHHbLIM TOpram Ha 100%

poccuickomn bupxe
3 [eHexHble cpecTBa Ha pac4eTHOM cHeTe W AeHexXHble CpeacTBa Ha 6pokepckom 100%

cyete

Uroro: 100%

3. Ynpasnsoowui Bnpaee cosepluatb nobble Buabl onepauvin U CAENOK C MMYLLECTBOM Y4Ypeautens ynpasneHus,
BKNtOYasi, HO He orpaHnymBasicb bupxeBble (be3agpecHble, NneperoBopHbie) n BHebupxesble caenku, caenku PEMO,
CAEnKX C NPON3BOAHBIMUN (OPMHAHCOBLIMW UHCTPYMEHTaMM1, CAENKM C LEHHbIMU Bymaramu, kak BKIOYEHHbIMK, Tak 1 He
BKITFOYEHHBIMU B KOTUPOBAIbHBIE CMUCKM.

4. MuHumansHas CTOMMOCTb UMYLLLECTBa, NepBOHAYasibHO nepegasaemMoro Yupeaurtenem yrnpasneHvs B ynpasneHue
no [oroBopy, AomkHa cocTaBnsaATb He MeHee 1 000 000 (OauH MunnuoH) pyoneni. MuHumanbHas CTOMMOCTb
UMyLLIEeCTBa, [AOMOMHUTENLHO MNepeaasaeMoro Yupeautenem ynpasneHus B ynpasneHve no [lorosopy [AOMmKHa
cocTtaBnATe He MeHee 500 000 (MaTbcoT ThicAY) pybnen. B crniyyae nepeyncneHns Cymmbl, MEHbLLE yKa3aHHOMN B
HacTodAWweM MyHKTe, YnpaBnswowui ocTaBnaeT 3a cobon npaBO BEPHYTb [AEHEXHble CpeacTBa YupeauTento
yrpaBrieHvs, NepeyncrnieHHble C HapyLleHneM yCrioBuin HacTosLen VIHBECTMLMOHHON cTpaTerni Ha 6aHKOBCKWIA CYeT,
C KOTOPOro OHW NOCTYMUIN.

5. BosHarpaxageHue YNpaBnsiowWero COCTOMT M3 [ABYX YacTel: «BO3HarpaxmneHue 3a  yrpaBreHue» Wu
«BO3HarpaxkaeHue 3a ycrnex».

«Bo3HarpaxaeHue 3a ynpaBrieHMe» HauyMCnseTcsa U yaepXnBaeTcs exekBapTanbHO 3a OTYETHbIN Nepros B pasmepe
1,5% (OpHa uenas nNATb AECATbIX) MPOLEHTa rodoBbIX OT CpeAHell CTOMMOCTM WMMYLLECTBa, HaxoAsluierocs B
ynpaBneHuu, Ho B Nntobom cnyyvae He meHee 5 000 (MATb Teicay) pybnen, 3a OTyeTHbIM Nepuog. [Ansa uenewn pacyeTa
BO3HarpaxkgeHus 3a ynpasrieHue, CpefdHAss CTOMMOCTb UMYLLIECTBA, HaXOAALWErocs B ynpaBneHnu, paccymTbiBaeTcs
Ha OTYyeTHyl0 AaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN MMYLLECTBa, HAXOASALWErocs B ynpaBreHWW, Ha MocneaHuin
OeHb Kaxaoro mecsaua, AeneHHas Ha konnyecTeo mecsaues B OT4eTHOM nepuoge.

Mpu 3aknioyeHWn poroBopa BHYTPWM kBapTana «BosHarpaxaeHue 3a ynpaBrneHue» yOoepXxuBaeTcsi, ucxoas U3
(haKTU4ECKOro Cpoka C MOMEHTa 3aKriouYeHUst AoroBopa [0 KoHua kBapTana. lNpaBuno MUHMManbHOW KOMUCCUM B
nocrnefHeM cryvae He NpUMeHsIeTCs.

B cny4dyae U3MeHeHuA NPOLEHTHOWN CTaBKW, MCHOﬂbSyeMOVI Ons pacdeta Bo3HarpaxpgeHus B TedeHme OTYeTHOro
nepuoaa, BO3HarpaXkaeHue paccumnTbiBaeTcs OTAENbHO ANS KaX40ro nepruoaa AeNCTBUS Kaaon NPOLEHTHOM CTaBKM.

«BosHarpaxgeHue 3a ycnex» Hauducnsietcs Ynpasnsiowum B pasmepe 10 % (decaTb) npoueHToB OT goxoga 3a
OTYETHbIV Nepuoa.

BosHarpaxgaeHne 3a ycnex paccuuTbiBaeTcd Mo npuHuMny High water mark B pamkax kaxgoro KaneHaapHoro roaa,
HayMcnseTcs exeKkBapTarnbHO U BbINNauynMBaeTCs B KOHLIE Kaxaoro KBapTtana.
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BosHarpaxgeHue 3a ycrnex paccynTbiBaeTCcs B CriedyoLlem nopsaake:

SF (BosHarpaxgaeHue 3a ycnex)

SF = (5 - 8 max - MF - Inflow = OQutflow)* % e

Sj = cToumocTb MopTdens B KOHLE OTYETHOrO KBapTana;

Smax= Hanbonblias u3 CTOMMOCTEN: CTOMMOCTb MopTdens no utoram KBapTana, B KOTOPOM B I'Ipe}J,bID,yLLI,VII;I pa3
B3MManoCb BO3HarpaxgeHue 3a ycnex, nnm CToMMoCTb nNepBOHa4YalibHO BHECEHHbIX B OOBEpUTENbHOE ynpaBlieHune
aKTUBOB.

Inflow — cToMMOCTb aKTUMBOB, AOMOSHUTENBHO BHECEHHbIX B JOBEPUTENBHOE YyrpaBreHue 3a nepuog c AaTbl pacyeTa
Smax no KoHeL, TeKyLLero oT4ETHOro KBapTana.

Outflow - cTOMMOCTb aKTMBOB, BbIBEAEHHLIX U3 JOBEPUTENBLHOIO yrNpaBreHnst 3a nepuod ¢ gaTbl pacyeta Smax no
KOHeL, TEKYLLLero OTYETHOro KBapTana.

MF — BosHarpaxgaeHve 3a ynpasrieHve 3a TeKyLuid kBapTan.

% - cTaBka BosHarpaxxgeHus 3a ycnex. BosHarpaxgeHue Ynpasnsillero, ykasaHHoe B HacTosileM nyHkte, HOC He
obnaraeTcst Ha ocHoBaHuM noanyHkTa 12.2 nyHkTa 2 ctaten 149 Hanorosoro Kogekca PO.

6. Yupegutenb ynpasneHusi 0653yeTca nepeumcnuTb AeHeXHble cpeacTBa YnpaBngawLwemy B CPOK He nosgHee 1-ro
Mecsaua ¢ gatel nognucaHusa JoroBopa. B cnyyae He nepeuvcneHus Yypegutenem ynpaBreHUs OAeHEXHbIX CPeacTB
YnpaBnsawLiemMy B yKasaHHbIN CPOK, YNpaBnsiowWmi octaBnseT 3a cobon npaBo cyutaTe [OroBop He3aknYeHHbIM 1
BEPHYTb AEHEXHblE cpeacTBa YupeauTento ynpaBneHus.

7. Cymma bakTU4eckn nepefaHHblXx Ydpegutenem ynpaBneHus YHpaBnmou.Lemy OEHEeXHbIX CpeacTB MOXeT
oTNn4yaTbCA OT yKa3aHHOl7I Ha pa3mep ©6aHKOBCKOW KOMMUCCUM, B3MMaeMoln GaHKoMm, ocyuwiecTendawnM nepevyncneHmne
OEHEXHbIX CPeAcTB YupeauTens ynpasrieHna Ha CneumanbHbIi cyeT YnpasnstoLiero.

8. Hactoswwui [orosop BCcTynaeT B cuny € AaTbl nepedays nepBoHayanbHO NepedaBaeMoro B ynpasrieHue
nvyulecTtsa, gencteyet B TedeHune 5 (Matb) net. MNpu oTcyTcTBUM 3aABneHus ogHow M3 CTOPOH O mpeKpalieHuu
[loroBopa A0 OKOHYaHUS CpOKa ero OevCTBUS, OH CYATAETCH NPOAMNEHHbIM Ha TOT e CPOK Ha Tex Xe ycrnoBusax. Takum
obpa3som, cpok [JoroBopa MOXeT ObITb MPOASIEH HEOrPAHUYEHHOE KONMYECTBO pa3.
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MpunoxeHune Ne 6xx

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MUHBECTULIMOHHAA CTPATEIUA
«Allb®A BUOTEXHOJOIMU. AONNAPbI»
AIrPECCUBHbIN NPO®UIb

1. OnucaHMe MHBECTULIMOHHOrO NpodnnA cTaHAAapPTHON MHBECTULIMOHHOW CcTpaTernu

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT aoxofHocTb* (B %
roaoBbIX)
ArpeccuBHbI Npodunb NpeanonaraeT MHBECTUPOBaHNE B 1ron 15% RUB, 8% USD

MHCTPYMEHTblI SMUTEHTOB C BEPOATHOCTbLIO ,qed)onTa Bbille
cpenHero n noteHUunanbHO HeorpaHM4YeHHbIMU NOTepPAMU

Ha nobbIX NPOMEXYTKax BpeMeH!

*Oxupaemas JOXOQHOCTb CTaHAAPTHOM MHBECTULMOHHOW CTpaTeru He rapaHTupyeTcsl YNpaBnsioWnM U He SIBNSIETCS UOEHTUYHOW (haKTU4eCKow
[OXOOHOCTU YNpaBreHns UMYLLLECTBOM YupeauTens ynpaeneHusi, nepefaHHOro B JOBEPUTENLHOE yrpaBrieHue no [oroBopy, NpYBOAMTCS OO BblueTa
KOMWUCCWI, pacxodoB M Haroros.

2. MepeyeHb (cocTaB) U CTPYKTYpa OO HLEKTOB AOBEPUTENTILHOIO ynpaBreHus

Ne Bug ob6bekTa MakcumanbHas

n/n aonsa B noptdene

1 AKUMM POCCUNACKNX N MHOCTPaHHbIX SMUTEHTOB®, B TOM YNCII€ HOMVHNPOBAaHHbLIE B 100%
WHOCTPaHHON BanioTe.

2 Maun (akunn) nHoCcTpaHHbLIX HOHAO0B 100%

3 [enosnTapHble pacnmcku Ha akumMm POCCUNCKMX U MHOCTPaHHbIX SMUTEHTOB, Nau nnu 100%

akunm pOCCVIVICKI/IX N NHOCTPAHHbIX NHBECTULIMOHHbIX CbOH,D,OB, B TOM 4yucne
HOMWHWUPOBAaHHbIE B I/IHOCTpaHHOIZ BantoTe

4 MHocTpaHHbIe PMHAHCOBbIE MHCTPYMEHTbI, HE KBanunumnpoBaHHbIE B KaYeCTBe 100%
LEeHHbIX Bymar B COOTBETCTBUM C 3aKOHOAAaTENLCTBOM Pd*
5 [eHexHble cpeacTBa Ha pacHeTHOM CHETE U AEHEXHble cpeacTaa Ha Gpokepckom 100%
cyete
WNToro: 100%

* MpurobpeTeHne LeHHbIX Gymar MHOCTPaHHbIX 3MUTEHTOB, HE AOMNYLUEHHbIX K 0GpaLLeHnio Ha pOCCUICKoM BrUpKe, a Takke MHOCTPaHHbIX (UHAHCOBBLIX
MHCTPYMEHTOB, He KBanu@ULMPOBaHHbIX B KA4eCTBe LiEHHbIX Gymar B COOTBETCTBUM C 3aKOHOAATENLCTBOM P® BO3MOXHO WUCKMOUMTENBHO B Cryyasix,
ecnu Yupegutenb ynpaBneHus npu3HaH YnpaensiowmmM KBanuuumpoBaHHbiM MIHBECTOPOM B COOTBETCTBUM ¢ DeaepanbHbiM 3akoHOM oT 22.04.1996 r.
N 39-03 «O pblHKe LeHHbIX Bymar».

3. YnpaBnsiiowuin Bnpaee cosepluaTth fobble BMAbI onepauuii U cOenok ¢ UMYLLEeCTBOM YupeauTensi ynpasreHus,
BK/OYasi, HO He orpaHMuKBasicb bupxeBble (GesagpecHble, NeperoBopHbie) U BHeGUpPXeBble caenku, caenku PEMO,
COENKN C NPOU3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTAMM, CAENMKM C LEHHbIMU BymMaramu, Kak BKIIOYEHHBIMU, Tak U He
BKMIOYEHHbIMU B KOTUPOBArbHbIE CMINCKU.

4. MuHumanbHas CTOMMOCTb UMYLLIECTBA, NEPBOHAYanbHO NepefaBaemMoro YupeamTenem ynpasneHus B yrnpasrneHue
no [orosopy, gomkHa cocTaBnatb He MmeHee 50 000 (MaTbpmecAT ThicA4d) gmonnapoB CLUA. MuHumanbHas
CTOMMOCTb UMYLLECTBa, AOMOMHUTENBHO MepedaBaeMoro Yypeautenem ynpasrneHus B ynpasreHue no [orosopy
[OMmKHa cocTaBnATb He MeHee 10 000 (OecATb Thicsa4) gonnapoB CLUA. B crnydyae nepeuncneHusi CyMmMbl, MeHbLUIEN
yKa3aHHOW B HacTosWweM MyHKTe, YMpaBnsiowWin OcTaBnseT 3a coboi npaBoO BepHyTb AEHEexXHble cpeacTsa
Yupeoutenio ynpaereHusl, NepevncrieHHble C HapylleHMeM YCMOoBWIM HacTosLeh VHBeCcTUUMOHHOM cTpaTernm Ha
6aHKOBCKMIA CYET, C KOTOPOro OHW MOCTYNWMN.

5. BosHarpaxageHue YNpaBnsowWero COCTOMT M3 [ABYX YacTel: «BO3HarpaxmaeHue 3a  yrpaBreHue» U
«BO3HarpaxaeHue 3a ycrnex».

«Bo3HarpaxaeHue 3a ynpaBrieHUEe» HAYNCNAETCS U yAEpXNBaEeTCA eXeKBapTanbHO 3a OTYETHbIN Nepuoa B pasmepe
1,5% (OpHa uenas NATb AecATbIX) NPOLEHTa rOAOBbLIX OT CpedHen CTOMMOCTU WMMYLLEeCTBa, HaxoAsilerocs B
ynpaBneHun, Ho B Nobom crnydae He meHee 10 000 (HecaTb Thicsy) pybnen, 3a OT4YeTHbIN nepuod. Ans uenen
pacyeTa BoO3HarpaxgeHus 3a ynpaeneHue, cpefdHsis CTOMMOCTb WMYLLECTBa, HaxOAsLerocs B YnpaBneHuu,
paccuuTbiBaeTcs Ha OTYeTHyl0 AaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN MMYLLECTBA, HaXOAsLWerocs B ynpasreHuu,
Ha NoCneAHWN AeHb Kaxgoro Mecsia, AeneHHas Ha konumyectso MecsueB B OTYeTHOM nepuoge.
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Mpu 3aknioyeHuM [OroBopa BHYTPU kBapTana «BosHarpaxpgeHue 3a ynpaereHve» yAepXMBaeTCsl, WCXoas U3
(haKTUYeCcKoro cpoka C MOMEHTa 3aKrnioueHust JoroBopa A0 KoHua kBapTana. [MpaBurio MUHMMArbHOW KOMUCCUK B
nocrnefHeM cryyae He NpUMeHsIeTCs.

B cnyyae n3meHeHuWsi NPOLIEHTHOW CTaBKM, UCNONb3yeMOW Ans pacyeTa BO3HarpaxaeHuss B TedeHue OT4eTHOro
nepvoga, BoO3HarpaxaeHve paccunTbiBaeTCs OTAENbHO ANs KaXaoro nepmoaa AeNCTBUSA KaXaom NPOLEHTHOW CTaBKU.

«BosHarpaxgeHue 3a ycnex» Hauducnsietca Ynpasnsiowum B pasmepe 10 % (decaTb) npoueHToB OT goxoda 3a
OTYEeTHbIV Nepuoa.

BosHarpaxgaeHue 3a ycnex paccuutbiBaetca B USD no npuHuuny High water mark B pamkax Kaxgoro KaneHaapHoro
rofa, Ha4YnCrnsieTCa eXxekBapTanbHO M BbIMNa4YMBaeTCsl B KOHLE Kaxaoro kBaptana B pyonax P® no kypcy LB PO Ha
naty pacyeta. BosHarpaxxgeHue 3a ycnex paccuutbiBaeTcs B CriedytoLem nopsake:

SF (BosHarpaxgeHue 3a ycnex),

5F = f_S - Simax— MF _I?’:ﬁﬂ'l'l' = Out |'C"I-'I'J* o o

Sj (B USD) = ctoumocTb NopTdens B kOHLEe OTYETHOrO KBapTana;

Smax (B USD) = Hanbornbluas us ctoumocTein: ctoumocTb NopTdens no utoram kBapTana, B KOTOPOM B NpeablayLLmi
pa3 B3MManocb BO3HarpaxgeHue 3a Yycnex, Wnu CTOMMOCTb MepBOHaYanbHO BHECEHHbIX B [OBEpUTEenbHOe
ynpasnexue aktmeos (B USD).

Inflow (B8 USD) — cToMmoCTb akTMBOB, AOMOMHUTENBHO BHECEHHbIX B JOBEPUTENbHOE yNpaBneHme 3a nepuog ¢ Aathbl
pacyeTta Smax (B USD) no KoHel TekyLlero OT4ETHOro KBapTana.

Outflow (8 USD)- cToMMOoCTb aKkTUBOB, BbIBEAEHHbIX M3 JOBEPUTENILHOTO YNpaBReHWs 3a nepuop C AaTbl pacyeTta
Smax (B USD) no KoHeL, TekyLLlero oT4eTHOro KBapTana.

MF (npvBeneHHoe k USD HauucnenHoe MF no kypcy LIB Ha paty pacyeta) — BosHarpaxgeHue 3a ynpaBrneHue 3a
TeKyLMiA KBapTan.

% - cTaBka BosHarpaxzgeHus 3a ycnex.

BosHarpaxgeHue Ynpaenstowero, ykazaHHoe B Hactosiwem nyHkte, HOC He obnaraeTtca Ha OCHOBaHUWM MOAMYHKTA
12.2 nyHkTa 2 ctatbn 149 Hanorosoro Kogekca P®.

6. YupeguTtenb ynpasreHusi 0683yeTca NepeyncnuTb eHEXHble CPeAcTBa YNPaBnstoLemMy B CPOK He no3gHee 1-ro
Mecsiua ¢ AaTbl nognucanusi JoroBopa. B cnyyae He nepeuvcneHvss YupeautenemM ynpaBrneHust AEHEXHbIX CPEACTB
YnpasnsioLemy B ykasaHHbIN CPOK, YNpaBnsoLWmin ocTaBnsieT 3a coboi npaBo cuutaTte [JOroBop He3aknio4YeHHbIM U
BEPHYTb A€HEXHbIe CPeACcTBa YupeanTenio ynpaBneHus.

7. Cymma akTuyeckn nepedaHHbIX YupeguTenem ynpasfieHns YNpasBnsaloweMy OeHeXHbIX CPeacTB MOXeT
OTNMYaTbCa OT yKa3aHHOW Ha pasmep 6aHKOBCKOW KOMMUCCUM, B3MMaeMoln 6aHKOM, OCYLLEeCTBAAIOLWMM NepeyncrneHme
AEHEeXHbIX cpeacTs YypeauTens ynpasnernusa Ha CneuunanbHbIvi cHeT YNpaBnsioLwero.

8. Hactoswwmi [oroBop BCTynaeT B cwuiy C Aatbl nepedadv nepBOHayanbHO nepegaBaeMoro B ynpasrneHue
umyliecTtBa, gevcteyeT B TedeHne 5 (MAtb) net. MNpu oTcyTcTBUM 3asBneHus ogHou 3 CTOPOH O mpekpalieHun
[loroBopa 40 OKOHYaHWUsi CpOKa ero AenCTBMSA, OH CHMTAETCH NPOAJIEHHBIM Ha TOT XK€ CPOK Ha TeX Xe YCrnoBusiX. Takum
obpasom, cpok [loroBopa MoxeT BbITb NpoASieH HeorpaHM4YeHHOE KONMMYECTBO Pas.
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MpunoxeHue Ne 63

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEIUA
«Alb®A OBNAYHbIE TEXHONOIMW. AONNAPbI»
AIrPECCUBHbIN NPO®UIb

1. OnucaHMe MHBECTULIMOHHOrO NpodnnA cTaHAAapPTHON MHBECTULIMOHHOW CcTpaTernu

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT aoxofHocTb* (B %
roaoBbIX)
ArpeccuBHbI Npodunb NpeanonaraeT MHBECTMPOBaHNE B 1ron 15% RUB, 8% USD

WHCTPYMEHTbI 3MUTEHTOB C BEPOSTHOCTbLIO AedonTa Bbille

CpeaHero 1 NoTeHUUanbHO HEOrpaHNYEHHLIMW NOTEPAMU

Ha NoBbIX MPOMEXYTKax BpeMeHU

*O)Kvmaemaﬂ AO0XOAOHOCTb CTaH,D,apTHOVI VIHBBCTVILIVIOHHOVI CTpaTernn He rapaHTumpyeTtca yl'lpaBJ'IﬂK)LLI,VIM n He dBndaeTca M,EleHTVIHHOI;I CbaKTVI‘-IeCKOVI

[OXOOHOCTU YNpaBreHns UMYLLLECTBOM YupeauTens ynpaeneHusi, nepefaHHOro B JOBEPUTENLHOE yrpaBrieHue no [oroBopy, NpYBOAMTCS OO BblueTa
KOMWUCCWI, pacxodoB M Haroros.

2. MepeyeHb (cocTaB) U CTPYKTypa OOHLEKTOB JOBEPUTESILHOIO yrnpaBrieHusi

Ne Bug ob6bekTa MakcumanbHas

n/n aonsa B noptdene

1 AKUMM POCCUNACKNX N MHOCTPaHHbIX SMUTEHTOB®, B TOM YNCII€ HOMVHNPOBAaHHbLIE B 100%
WHOCTPaHHON BanioTe.

2 Maun (akunn) nHoCcTpaHHbLIX HOHAO0B 100%

3 [enosnTapHble pacnmcku Ha akumMm POCCUNCKNX U MHOCTPaHHbIX AMUTEHTOB, Nan unu 100%

akunm pOCCVIVICKI/IX N UHOCTPaHHbIX UHBECTULNOHHbIX (*)OH,D,OB, B TOM 4yucne
HOMWHWUPOBAaHHbIE B I/IHOCTpaHHOIZ BantoTe

4 MHocTpaHHbIe PMHAHCOBbIE MHCTPYMEHTbI, HE KBanunumnpoBaHHbIE B KaYeCTBe 100%
LEeHHbIX Bymar B COOTBETCTBUM C 3aKOHOAAaTENbCTBOM Pd*
5 [eHexHble cpeacTBa Ha pacHeTHOM CHETE U AEHEeXHble cpeacTBa Ha 6pokepckoM 100%
cyeTe
WToro: 100%

* MpurobpeTeHne LeHHbIX Gymar MHOCTPaHHbIX 3MUTEHTOB, HE AOMNYLUEHHbIX K 0GpaLLeHnio Ha pOCCUICKoM BrUpKe, a Takke MHOCTPaHHbIX (UHAHCOBBLIX
MHCTPYMEHTOB, He KBanudULMPOBaHHbIX B KaYeCTBe LiEHHbIX Gymar B COOTBETCTBUM C 3aKOHOAATENLCTBOM PP BO3MOXHO UCKIOUUTENBHO B Cryvasix,
ecnu Yupegutenb ynpaBneHus npu3HaH YnpaensiowmmM KBanmuumpoBaHHbiM UIHBECTOPOM B COOTBETCTBUM ¢ PeaepanbHbiM 3akoHOM oT 22.04.1996 r.
N 39-03 «O pblHKe LeHHbIX Bymar».

3. YnpaBnsiiowuin Brnpaee cosepluaTth Nobble BUAObI Onepaumnii 1 caenok ¢ UMYLLECTBOM YupeauTens ynpaeneHus,
BK/OYasi, HO He orpaHMuKBasicb bupxeBble (GesagpecHble, NeperoBopHbie) U BHEGUpPXEBble caenku, caenku PEMO,
COENKN C NPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, CAENKM C LEeHHbIMKU Gymaramu, Kak BKIMHOYEHHbIMU, Tak 1 He
BKMIOYEHHbIMU B KOTUPOBArbHbIE CMINCKU.

4. MuHumanbHas CTOMMOCTb UMYLLIECTBA, NEPBOHAYanbHO NepefaBaemMoro YupeamTenem ynpasneHus B yrnpasrneHue
no [orosopy, gomkHa cocTaBnatb He meHee 50 000 (MaTbpmecAT ThicA4y) pmonnapoB CLUA. MuHumanbHas
CTOMMOCTb UMYyLLECTBa, AOMOMHUTENBHO MNepedaBaeMoro Yypeguternem ynpasrneHus B ynpasreHve no [Jorosopy
AOMKHa cocTaBnAaTb He MmeHee 10 000 (OecaTb Thics4) ponnapos CLUA. B crniyyae nepeuncneHus CyMMbl, MeHbLUEN
yKa3aHHOW B HacTosileM MyHKTe, YMpaBnslowWwWin OcTaBnseT 3a coboi npaBo BEpHYTb [eHeXHble CPpeacTsa
Yupegutenio ynpaereHusl, NepevncrieHHble C HapylleHMeM YCMOoBWMW HacTosLein VHBeCTUUMOHHOM cTpaTernm Ha
6aHKOBCKMIA CHET, C KOTOPOro OHW MOCTYNWMN.

5. BosHarpaxkgeHue YnpaBnsiiowero COCTOMT M3 [BYX 4acTel: «BO3HArpaxzaeHue 3a ynpaBreHue» U
«BO3HarpaxgaeHue 3a ycnex».

«BosHarpaxgeHue 3a ynpaBrieHUe» Ha4YNCIAETCs U yOEPXKNBAETCS eXXeKBapTaribHO 3a OTYETHbIN Nepuoa B pasmepe
1,5% (OpHa uenasa nATb AECATbIX) MPOLEHTA rofoBbIX OT CPeAHEN CTOMMOCTM MMYLLECTBa, Haxogsullerocs B
ynpaeneHuu, Ho B nobom criyyae He meHee 10 000 (decatb Thicsad) pybner, 3a OTyeTHbI nepuof. OAns uenen
pacyeTa BoO3HarpaxaeHusi 3a YynpaBreHue, cpefHsis CTOMMOCTb WMYLLECTBa, HaxoAserocs B yrnpasneHuu,
paccuuTbiBaeTcs Ha OTYETHYI0 AaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN MMYLLECTBA, HaXoAsALWEerocs B ynpasneHuu,
Ha NocneaHWn AeHb Kaxaoro Mecsiua, AeneHHas Ha konmyecTso MecsiueB B OTYETHOM nepuoge.

Mpu 3aknioyeHuM OoroBopa BHYTPU KBapTana «BosHarpaxgeHue sa ynpaeneHve» yAepXMBaeTCs, WCXOAs M3
(haKTUYECKOro CpoKa C MOMEHTa 3aKMioueHUst JoroBopa [0 KoHua keapTana. lNpaBuno MUHMMAanbHOM KOMUCCUM B
nocrneaHeM criyyae He NpUMeHseTCs.
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B cnyyae uameHeHWsA MNPOLEHTHOM CTaBKW, MCMOMb3yeMOW AN pacyeTa BO3HArpaXgeHws B TeyeHue OT4eTHOrO
nepuvoaa, BO3HarpaxkaeHue paccymTbiBaeTCs OTAESbHO OS89 KaX4oro nepuoaa AeNCTBUS KaXKaoW NPOLEHTHOW CTaBKMy.

«BosHarpaxxgeHve 3a ycnex» Hauucnsietcs Ynpasnswowmm B pasmepe 10 % ([decATb) npoueHToB OT goxoda 3a
OTYEeTHbIV Nepuoa.

BosHarpaxpaeHue 3a ycnex paccuuntbiBaetca B USD no npuHuuny High water mark B pamkax kaxgoro kaneHgapHoro
rofa, Ha4yncrnseTca exekBapTanbHO M BbINNa4ynMBaeTcs B KOHLUE Kaxagoro ksaptana B pyonsax P® no kypcy LB P® Ha
Aaty pacyeta. BosHarpaxxaeHue 3a ycnex paccuutbiBaeTcs B criegytowem nopsake:

SF (BosHarpaxgeHue 3a ycnex),

S5F = f_S — Smax— MF — I?’:ﬁﬂ‘l-'l' = Ot fC"l'l'J* o -

Sj (B8 USD) = ctoumocTb MNopTdhensi B KOHLE OTYETHOro KBapTana;

Smax (B USD) = Hanbornbluas us ctoumocTein: ctoumocTb NopTdens no utoram kBapTana, B KOTOPOM B NpeablayLUmi
pa3 B3MMarocb BO3HarpaxgeHue 3a Ycnex, WM CTOMMOCTb MepBOHaYarbHO BHECEHHbIX B [OBepuTenbHOe
ynpasnexue aktmeos (B USD).

Inflow (B USD) — cTOMMOCTb aKTUBOB, AONOMHUTENBHO BHECEHHbIX B JOBEPUTENBLHOE YNPaBreHWe 3a nepuoa ¢ AaTbl
pacyeTta Smax (B USD) no KoHel, TekyLlero oT4ETHOro KBapTana.

Outflow (B USD)- cToumoCTb aKkTMBOB, BblBEAEHHbIX M3 AOBEPUTENbHOrO ynpaBneHus 3a nepuod € AaTtbl pacyeTa
Smax (B USD) no koHeL, TeKyLLero oT4eTHOro KBapTana.

MF (npuBegeHHoe k USD HauncnenHoe MF no kypcy LIb Ha gaTy pacuyeta) — BosHarpaxgeHue 3a ynpaereHue 3a
TeKyLui KBapTan.

% - cTaBka BosHarpaxgeHus 3a ycnex.

BosHarpaxaeHve YnpasnstoLlero, ykazaHHoe B HacTosiwem nyHkte, HOC He obnaraetcsa Ha OCHOBaHWM MOAMYHKTa
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Kogekca P®.

6. Yupegutenb ynpaBneHusi 0653yeTca nepeumcnmTb AeHEXHble CPeAcTBa YNpasnsioLwemMy B CPOK He no3gHee 1-ro
Mecsaua ¢ gatel nognucaHusa [JoroBopa. B cnyyae He nepeuncneHns YupeguTtenem ynpaBneHus OeHEXHbIX cpeacTs
YnpaBnsawLiemMy B yKasaHHbIN CPOK, YNpaBnsioWmi octaBnseT 3a cobon npaBo cyntaTbh [JOroBop He3akn4YeHHbIM 1
BEPHYTb AEHEXHbIe cpeacTBa YupeauTento yrnpaBneHus.

7. Cymma bakTU4eckn nepefaHHblXx Ydpegutenem ynpaBneHus YHpaBnmoLuemy OEHEeXHbIX CpeacTB MOXeT
oTNn4yaTbCA OT yKa3aHHOl7I Ha pa3mep ©6aHKOBCKOW KOMMUCCUN, B3MMaeMoln GaHKoMm, ocyuwecTendaownM nepedyncneHme
OEHEeXHbIX CpeacTB Yupeautens ynpasneHna Ha CneumanbHbI cyeT YnpasnsoLlero.

8. Hactosiwumin [orosop BCTynaeT B cuny C AaTtbl Nepegayn nepBoHavaribHO nepefaBaemMoro B yhpaBneHue
umyllectsa, gencteyeT B TeveHue 5 (Mstb) net. Mpu oTCyTCTBUM 3asBneHUst ogHol u3 CTOPOH O mpekpalLeHun
,El.oroaopa 00 OKOH4YaHWA CpoKa ero ,D,eIZCTBI/Iﬂ, OH cYMTaeTCca NpoAsieHHbIM Ha TOT XXe CPOK Ha TeX Xe yCnoBuax. Takum
obpasom, cpok [loroBopa MOXeT ObiTb NPOASIEH HEOTPAHNYEHHOE KONMMYECTBO pas
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MpunoxeHne Ne 61

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu un cpeacTBaMyM MHBECTUPOBAHUS B LieHHble Bymarun

CTAHOAPTHASI UHBECTULIMOHHASA CTPATET U
«AJllb®A OEHEXHbIV NOTOK. EBPO 2.0»

YMEPEHHbIA NPO®UIb

1. OnucaHne UHBECTULMOHHOTO npodcdunsa CTaHAapTHOﬁ WHBECTULIMOHHOM cTpaTernn

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemas
* o,
FOPU3OHT poxoaHocTh* (B %
roaoBbIX)
YMepeHHbIn npotunbs npeanonaraet UHBECTUPOBaHNE B 1rog 1,2% EBpo (1,5%
WHCTPYMEHTbI C YMEPEHHbIM KpEeaAUTHBIM PUCKOM U EBpo npwu cpoke
BO3MOXHbIMU KorebaHusiMm CTOMMOCTM B Npegenax WHBECTMPOBaHUA 3
cpeaHepbIHOYHbIX roga).

*Oxngaemasi [OXOAHOCTb CTaHAapPTHOM MHBECTULMOHHOM CTpaTeruu He rapaHTMpyeTcs YNpaBnsowym U He SIBNSIETCS WOEHTUYHOW hakTuveckomn
[I0XOAHOCTMN YNpaBNEHUst UMYLLECTBOM YUpeaNUTENns ynpasrieHvs, nepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NpUBoAMTCS O BblYeTa
KOMUCCHI, pacxofi0B 1 Hanoros.

2. NepeyeHb (cocTaB) U CTPYKTYpa 06LEKTOB [OBEPUTENLHOTO yNpaBreHus

Ne Bug ob6bekTa MakcumanbHas
n/n aonsa B noptdene
1 O6nuraunmn NHOCTPaHHbLIX AMUTEHTOB, HOMUHMPOBaHHbIe B EBPO gonylleHHble K 100%

obpalLleHnI0 Ha pOCCUMICKOM Bupke
2 [ocynapcTtBeHHble LeHHble Bymarn Poccuiickon Pegepaumm, HOMUHUPOBAaHHbIE B 100%

EBPO, gonyuieHHble k 06palLLeHNo Ha poCCUnCcKon Bupxe

Bcero, oonurauumu 100%
3 [eHexHble cpeacTBa Ha pacHeTHbIX cHeTax U AeHeXHble cpeacTBa Ha GpokepckoM 100%

cyeTe, CyMMapHO

3. YnpaBnsiiowuin Bnpaee coBepluaTh Niobble BUAbI onepauuid U CAENOK C MMYLLECTBOM YupeauTens ynpaBreHus,
BKIOYasi, HO He orpaHuuKBasicb GupxeBble (Ge3aapecHble, MEPEroBopHbie) U BHEGUPXKeBble caenku, caenku PEMO,
CAENKM C NPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, CAENKM C LieHHbIMK ByMaramu, Kak BKITHOYEHHbIMU, Tak U He
BKITHOYEHHbIMU B KOTUPOBAIIbHbIE CIUCKU.

4. MuHumanbHas CTOMMOCTb UMYLLIECTBA, NEePBOHAYanbHO NepefaBaemMoro YupeamTenem ynpasneHus B yrnpasrneHue
no [orosBopy, gomkHa cocTaBnsate He MeHee 5 300 (MaATb ThicAY Tpucta) EBPO. MuHmmanbHas CTOMMOCTb
UMYyLLIEeCTBa, OOMOMHUTENbHO nepefaBaeMoro Yupegutenem ynpasneHus B ynpaeneHne no [loroBopy AOrmkHa
cocTtaBnsATb He MeHee 5 300 (MaTb Thica4y TpucTa) EBPO. B cnyyae nepeyncrnieHns CyMMbl, MEHbLUEN YKa3aHHOW B
HacTosWweM MyHKTe, YNpaBrsiowWMiA ocTaBnseT 3a COOOM MpaBO BepHYTb [AEHeXHble cpeacTBa YypeauTernio
ynpaBsrieHusi, NepeymcrieHHble C HapyLleHWeM YCNoBWIN HacTosweln VIHBeCTULMOHHOM cTpaTernm Ha 6aHKOBCKUIA cYeT,
C KOTOPOro OHW MOCTYMNWIN.

5. «BosHarpaxgeHue 3a ynpaeneHue» HauucnseTca U yaepxuBaeTca B pasvepe 0,4% (Honb uenbix 4veTbipe
AECATbIX) MPOLEHTA rOAOBbLIX OT CPpedHEel CTOMMOCTM MMYLLEeCTBa, Haxoasllerocs B ynpaBreHuu, 3a OTYeTHbIN
nepvog. Ona uenei pacyeta BO3HarpaxaeHusl 3a ynpaBneHue, cpefdHsisi CTOUMOCTb MMYLLECTBa, HaxoasLlerocs B
ynpaBneHun, paccumTbiBaeTcss Ha OTYETHY0 JaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN UMYLLLIECTBA, HaX0OsLEerocs B
ynpaBrieHun, Ha NocrneaHuii AeHb KaXaoro Mecsila, AeneHHast Ha KonmyecTso MecsileB B OTYETHOM nepuoge.

[Mpwn 3akntoyeHnn aporoeopa BHYTPWU KBapTana «BosHarpaxgeHue 3a ynpaBneHune» yaepxuBaetcd, ucxooa wus
haKkTU4EeCKOro Cpoka C MOMEHTA 3aKMoYeHUs JOroBopa A0 KOHLUA KBapTana.

BosHarpaxaeHvne YnpaensiioLlero, ykasaHHOe B HacTOsILLEM MyHKTe, HavucnsieTcs B pyonsax, HOC He obnaraeTcs Ha
OCHOBaHuKM noanyHkTa 12.2 nyHkra 2 ctatbn 149 Hanorosoro Kogekca PO.

6. Yupeautenb ynpaBneHus 06s3yeTcs NepeducnuTb AeHEeXHble CpeacTBa YNpasnsioweMy eauHbIM MnaTexoMm, B
CPOK He Mno3aHee 1-ro Mecsiua ¢ aatbl noanvcanus [loroBopa. B cnyyae He nepeuncneHust Yupeautenem ynpaeneHus
[EeHeXHbIX CPeaCcTB YNpaBnsaioLleMy B ykasaHHbI CPoK, NGO nepevncrnieHns AeHeXHbIX CPeACTB B yKa3aHHbI CPOK B
pasmepe MeHee YCTaHOBMEHHON MUHUMATbHOW CYyMMbl U/ UNU NepeyvncrneHns AeHexXHbIX CPeACTB B yKa3aHHbIA CPoOK
HeCKOnbKMMU nnaTexamu, Ynpasnsowmii ocTaBnseT 3a coboil npaBo cuutatb [JOroBop HesakmtouYeHHbIM u/ unu
BEPHYTb [OEHEXHble CPEeACTBa, MEepeyvUCrieHHble C HapylleHMeM YCMOBWA HacTosIero MyHKTa, Y4dpeauTenio
ynpasreHus.
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7. Cymma dpakTMyecks nepefaHHbIXx Ydpeautenem ynpaBneHus YMpaBnsiioweMy [OeHeXHbIX CPeacTB MOXeT
OTNNYaTbCA OT yKa3aHHOM Ha pa3mep GaHKOBCKOW KOMUCCUW, B3UMaeMOV GaHKOM, OCYLLECTBNSAIOWUM NepeymcrieHme
[EeHEeXHbIX cpeacTB YupeauTtens ynpasneHns Ha CneunanbHbii cHeT YNpaBnsioLwero.

8. BosBpaT 13 ynpasneHus 4actu umyLlecTsa YUYpeauTentio ynpaBneHns 4o NCTeveHns cpoka aenctemns [lorosopa He
fonyckaeTcs.

9. Hactoswwmn [oroBop BCTynaetr B curly C AaTbl nepedady nepBoOHadvanbHO nepefaBaemMoro B yrnpasneHve
umyliecTtsa, gencteyet B TedeHne 3 (Tpex) net. [pu oTcyTCTBUM 3asBneHUs ofHou M3 CTOPOH O MpekpalieHun
[loroBopa 40 OKOHYaHWSA CpoKa ero AeNCTBUS, OH CYMTAETCS MPOANEHHbIM Ha TOT XXe CPOK Ha TeX e YCnoBuSAX. Takum
obpasom, cpok [loroBopa MoxeT OblTb NPOASEH HEOrPaHUYEHHOE KONMYECTBO pPas.
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MpunoxeHune Ne 6k

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA UHBECTULUMOHHAA CTPATEIUA
«CEJEKT»

ArPECCUBHbIA NPO®UIb

1. OnucaHne MHBECTULMOHHOIO npodunsa CTaH,qapTHOﬁ MHBECTULIMOHHOWM cTpaTermumn

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
ArpeccuBHbIn Npodunb npegnonaraetT MHBECTUPOBaHNE B 1roa 10%

WHCTPYMEHTbI SMUTEHTOB C BEPOATHOCTLIO AedonTa Bbille
cpeagHero n noteHunanbHO HeorpaHM4YeHHbIMU NOTEPAMU
Ha nobbix NPOMEXYTKax BpeMeHu
*Oxunaaemasi JOXOAHOCTb CTaHAAPTHON WMHBECTULIMOHHON CTpaTeruy He rapaHTupyetcsi YMpaBrsiioWMM 1 He SBNSeTCS WOEHTUYHOW (baKkTUHeckon

[I0XOAHOCTM YNPaBMIEHUS1 UMYLLECTBOM YUpeanUTens ynpasrieHus, NepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NpUBoaMTCS 4O BblYeTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. MepeyeHb (cocTaB) U CTPYKTypa OO HEKTOB AOBEPUTENTILHOIO yrpaBrieHus

Ne MakcumanbHas
Bug ob6bekTa
n/n ponsa B noptdene

[JeHexHble cpefcTBa Ha pacyeTHOM CYeTe W AeHEXHble CPeacTBa Ha Gpokepckom

1 100%
cyete

2 [ocynapcTtBeHHble ueHHble Bymaru Poccuiickon ®egepauun 100%

3 MHocTpaHHble LeHHble Bymaru, BKMo4Yas, HO HE OrPaHNYMBASICh: CTPYKTYPHbIE HOTbI,
KBanuuuMpoBaHHble B COOTBETCTBUM C  3aKoHodaTenbcTBOM  Poccuickon
depepaunm B KavecTBe oOnUrauuin, a Takke akuMuM WHOCTPaHHbIX 3MUTEHTOB, 100%
nonyYeHHble B pe3ynbTaTe noraeHusi CTPYKTYpPHbIX HOT. *

4 MHOCTpaHHble (MHAHCOBbIE WMHCTPYMEHTbI, HE KBanMUUMPOBAHHbIE B KavecTBe 100%

LeHHbIX Bymar B COOTBETCTBUM C 3aKOHOAATENLCTBOM Pd*
WNtoro: | 100%

* MpunobpeTeHne LeHHbIX Gymar MHOCTPaHHbIX 3MUTEHTOB, HE AONYLEHHbIX K 0OpalleHnio Ha poccuiickor Bupxe, a Takke MHOCTPaHHbIX (UHAHCOBBIX
MHCTPYMEHTOB, He KBanudULMPOBaHHbIX B Ka4ecTBe LieHHbIX Gymar B COOTBETCTBMU C 3aKOHOAATENbLCTBOM P® BO3MOXHO UCKMIOYMTENBHO B CRyYasiXx,
ecnu Yupegutenb ynpasrneHus npu3HaH Ynpasnsiowmm KBanmuumpoBaHHbiM MHBECTOPOM B cooTBeTCTBUM ¢ PeaepanbHbiM 3akoHOM oT 22.04.1996 r.
N 39-03 «O pblHKe LeHHbIX Bymar».

3. Ynpaensiiowuin Bnpaee coBepluaTh NoGble BUAbLI onepauunii U CAENOK C MMYLECTBOM YUpeautens ynpasneHus,
BKIOYasi, HO He orpaHMuKBasicb bBrpxeBble (Ge3aapecHble, MEPeroBopHble) U BHeGUPXKeBble caenku, caenku PEMO,
COENKN C NMPOU3BOAHLIMW (PUHAHCOBLIMU MHCTPYMEHTAMM, CAEMKM C LEHHbIMM ByMaramu, Kak BKMIOYEHHbIMM, Tak 1 He
BKITHOYEHHbIMU B KOTUPOBAIIbHbIE CIUCKU.

4. MnHumanbHas CTOMMOCTb MMYLLLECTBA, NepBOHaYansHO nepegaBaemoro Yupeautenem YnpasneHus B ynpaBneHue
no [oroeopy, gomkHa coctaensate He MeHee 3 500 000 (Tpu mMunnuoHa NATLCOT ThicAY) pybnen. MuHnmanbHas
CTOMMOCTb MMYLLIECTBa, AOMOMHUTENBHO MepedaBaeMoro Yupegutenem ynpaeneHus B ynpasneHve no [lorosopy
[OMmkHa cocTaBnsATb He MeHee 3 500 000 (Tpu MUNNMOHA NATLCOT ThICAY) pyGne.

5. Bo3HarpaxaeHue YnpasnsoLLero.
«BosHarpaxaeHuve 3a ynpaeneHvue» opMmpyeTcs N3 ABYX YacTen:

- HauncnseTcsa n yaepxueaetcs B pa3vepe 3% (Tpw) npoueHTa OT CyMMbl Kagow COENKU MOKYMKU (OMHAHCOBOIO
WHCTpyMeHTa. BosHarpaxgeHue 3a ynpaBneHWe HauvcrsieTcs nocrne nocTaBkM B COCTaB MMYyLLECTBa (PMHAHCOBOrO
WHCTPYMEHTA W yAepXuBaeTCA NPV Hanmuuum B COCTaBe UMyLLEeCTBa AeHexHbIX cpeacTB B TeveHue 30 (TpuauaTtb)
KaneH4apHbIX AHeN ¢ AaTbl NOCTaBKN (PUHAHCOBOIO MHCTPYMEHTA.

- HauucnsieTcs M yoepxusaetcs B pasmepe 1% (OQMH) MPOLEHT rodoBbIX OT CpedHern CTOMMOCTM MMYLLECTBa,
Haxopgslerocs B ynpasneHuu, 3a OTyeTHbI Neprod. Ona uenen pacyeta BosHarpaxKaeHUs 3a yrnpasreHue, CpeaHss
CTOMMOCTb MMYLLECTBa, HaxXoOALWErocs B yrnpaeneHuu, paccunTbiBaetcs Ha OTYETHY daTy Kak CyMma OLEHOYHbIX
CTOMMOCTEN MMYLLECTBAa, HAXOAAWErocs B YNpaBMeHUW, Ha MOCNedHW AeHb KaxOoro Mecsiua, OdefleHHas Ha
KOnM4ecTBo MecsLeB B OTY4eTHOM nepuoae.

Mpn 3aknioyeHnn poroBopa BHYTPWM kBapTana «BosHarpaxaeHwe 3a ynpaBneHue» yaepXuBaeTcs, Ucxoas u3
dhakT4ecKoro cpoka ¢ MOMEHTa 3aKrnioyYeHUst JoroBopa A0 KOHLa KBapTana.
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«BosHarpaxpgeHve 3a ycnex» Haumcnsetcs Ynpasnsiowum B pa3mepe 10 % (HecsaTb) npoueHTOB OT goxoda 3a
OTYETHbIV Nepuos.

BosHarpan,eHme 3a ycnex paccyuTtbiBaeTCcA no npuHUuuny High water mark B paMKax Ka)goro kaneHgapHoro roga,
Ha4yncnaeTca exeksapTtanbHO U BbiMfla4ynMBaeTCA B KOHLE KaXXOoro Keaprana.

BosHarpaxaeHue 3a ycrnex paccuntbiBaeTcs B CriedytoLlem nopsake:

SF (BosHarpaxaeHue 3a ycnex)

Sj = ctoumocTb MNopTdens B KOHLE OTYETHOrO KBapTana,

Smax= Hanbonbliaa 13 CTOMMOCTEN: CToMMOCTb [MopTdenss no utoram kBapTana, B KOTOPOM B MpeablayLimi pas
B3MMarnocb BO3HarpaxgeHue 3a ycnex, WM CTOMMOCTb MepBOHavanbHO BHECEHHbIX B AOBEPUTENbHOE ynpasrneHune
aKTVBOB.

Inflow — cTOMMOCTb aKTMBOB, AOMNOMHUTENBHO BHECEHHbIX B noBsepuTenbHOEe ynpaBneHne 3a nepuo C Aatbl pac4yeTa
Smax no KoHeL, TEeKyLllero oT4eTHOro Keaptana.

Outflow - cTOMMOCTb aKTUBOB, BbIBEAEHHbIX U3 OoBepuTenbHOro ynpasneHunda 3a nepuon C gatbl pacyeTa Smax no
KOHeL, TeKyllero oT4eTHOro KBaprtana.

MF — BosHarpaxaeHve 3a ynpasrneHue 3a TeKyLui KsapTan.
% - cTaBka BosHarpaxaeHus 3a ycnex.

BosHarpaxgeHue Ynpaenstowero, ykazaHHoe B HactosiweMm nyHkte, HOC He obnaraeTtca Ha OCHOBaHUWM NOAMYHKTA
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Kogekca P®.

6. YdypeguTenb ynpasneHusi 06a3yeTcs nepeuncnnTb AeHeXHble CpeAcTBa YNpasnsaoweMy eauHbIM MnaTtexom, B
CPOK He no3gHee 1-ro mecsiua ¢ gatbl nognucaHusa [Jorosopa. B cnyyae He nepeyncnenns YypeamTtenem ynpasneHus
OEHeXHbIX CpeACTB YNpaBnsooLweMy B yka3aHHbIN CPOK, MMOO nepeymcneHns AeHexXHbIX CPeACcTB B YKa3aHHbIW CPOK B
pasmepe MeHee YCTaHOBNEHHOW MUHMMAINbHOM CyMMbI W/ UK NepeyncneHns AeHEXHbIX CPeACTB B yKa3aHHbIA CPOK
HEeCKOMNbKMMU nnatexamu, Ynpasnswwuin ocTaeBnsgeT 3a cobov npaBo cumtaTb [JOroBop He3akm4YeHHbIM u/ unu
BEPHYTb [EHeXHble CpeAcTBa, MEepeyYnCrneHHble C HapyleHVeM YCrOBUMIM HacToAwero nyHkra, Yypeauternto
ynpasneHus.

7. Cymma dakTU4eckn nepenaHHbIX Yypegurtenem ynpasneHua yl'lpaBJ'IﬂPOLIJ,EMy AOEeHEeXHbIX CcpeacTtB MOXeT
oTNnm4aTbCA OT yKa3aHHOl7I Ha pa3mep ©6aHKOBCKOW KOMMUCCUN, B3MMaeMoln GaHKoM, ocyuliecTenAaArWMM nepe4vyncneHme
OEHEeXHbIX CPeacTB Yupeaurens ynpasneHna Ha CneumanbHbI cyeT YnpasnsoLlero.

8. BosBparT 13 ynpasneHus 4acT uMmyLlecTsa YuypeauTento ynpasneHns 4o ucTedeHus cpoka gencteus [lorosopa
JonyckaeTcs B BuAe AeHexHblX cpeacTB. lpu aToM, YnpaBnswowMin nMMeeT npaBo OTkasaTbcs OT [loroBopa B
OOHOCTOPOHHEM MNOpsSAKe C MUCbMEHHbIM YBEAOMIIEHMEM Y4ypeauTensa ynpasreHus He meHee ydem 3a 5 (Matb)
paboynx gHern 0o Aatbl npekpalleHns [loroBopa, ecnv B pesyrnbTaTte 4YaCTUYHOIO BbIBOAA MMYLLIECTBA U3 yNpaBeHns,
OLEeHOYHasi CTOMMOCTb OcTaBLuerocs nmylectsa coctaBut MeHee 3 500 000 (Tpu MunnuoHa NSTbCOT ThicAY) pybnewn
Ha JaTy NepeyvvCcrieHns AeHeXHbIX CpeacTB.

9. [oroBop BCTynaeT B cuny C gaTtbl Nepejayv nepBoHavanbHO NepefaBaemMoro B ynpaBrieHWe WMYyLLEeCTBa,
penicteyeT B TeyeHue 5 (Matb) net. MNpu oTcyTcTBMM 3asaBneHus ogHon u3 CTopoH o npekpallieHuu [Oorosopa [o
OKOHYaHWSA CpoKa ero AevCTBUS, OH CHMTAETCHA MPOANEHHbIM Ha TOT Xe CPOK Ha Tex e ycrousx. Takum obpaszom,
cpok [loroBopa MoxeT 6bITb NPOASIEH HEOrPAHUYEHHOE KONMYECTBO pas.
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MpunoxeHue Ne 6n

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEIUA
«CENEKT. AONNAPbI»

ArPECCUBHbIA NPO®UIb

1.0n1ucaHme MHBECTULMOHHOTO npoduna CTaH,D,apTHOVI WHBECTULIMOHHOWM cTpaTernmn

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTh* (B %
roaoBbIX)
ArpeccuBHbI Npodunb NnpegnonaraetT MHBECTUPOBaHUE B 1roa 8%

WHCTPYMEHTbI SMUTEHTOB C BEPOSATHOCTLIO AedonTa Bbllle

cpeagHero n noteHunanbHO HeorpaHM4YeHHbIMU NOTEPAMU

Ha nobbix NPOMEXYTKax BpeMeHu

*Oxunaaemasi JOXOOHOCTb CTaHAapTHOW MHBECTULIMOHHOW CTpaTeru He rapaHTupyeTcs YNpasnsiowvM 1 He SBMSeTCA UAEHTUYHON (haKTUYEeCcKOoi

[I0XOAHOCTMN YNpaBNEHUst UMYLLECTBOM YUpeaNUTENns ynpasrieHvs, nepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NpUBoAMTCS O BblYeTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. MepeyeHb (cocTaB) U CTPYKTYpPa 06HLEKTOB AOBEPUTENLHOIO yNpaBreHus

b2 Bup o6LekTa MakcumanbHas

n/n aonsa B noptdene
1 [eHexHble CpefcTBa Ha pacyeTHOM cyeTe U AeHEeXHble cpefcTBa Ha Opokepckom 100%
cyete
2 [ocynapcTBeHHble LeHHble Bymarun Poccuiickon ®eaepauunm 100%
3 MHocTpaHHble LeHHble Bymaru, BKM4Yas, HO HE OrPaHNYMBASICb: CTPYKTYPHbIE HOTHI,
KBanuuuMpoBaHHble B  COOTBETCTBMM C  3akoHogaTenbCTBOM  Poccuiickoin 009
depepaunm B kadecTBe obMMrauuin, a Takke akuMM WHOCTPAHHbIX SMUTEHTOB, 100%
nonyYeHHble B pe3ynbTaTe noraweHust CTPYKTYPHbIX HOT. *
4 MHoCTpaHHble (OMHAHCOBbLIE WMHCTPYMEHTLI, He KBanuduuMpoBaHHble B KavecTBe 100%
0

LeHHbIX ByMar B COOTBETCTBUM C 3aKOHOAATENLCTBOM PO*
WNtoro: | 100%

* MprobpeTeHune LeHHbIX ByMar MHOCTPaHHbIX 3MUTEHTOB, HE AOMYLUEHHbIX K OBpaLLeHnio Ha POCCUICKON Bupke, a Takke MHOCTPaHHbIX (PUHAHCOBBIX
MHCTPYMEHTOB, He KBanu@ULMPOBaHHbIX B KAYeCTBE LEHHbIX Bymar B COOTBETCTBUM C 3aKOHOAATENLCTBOM P® BO3MOXHO MCKIOUUTENBHO B CryYasix,
ecnu Yupegutenb ynpasrneHus npu3HaH Ynpasnsowmm KBanmuumpoBaHHbiM MIHBECTOPOM B cooTBeTCTBUM ¢ PeaepanbHbiM 3akoHOM oT 22.04.1996 r.
N 39-®3 «O pblHKe LieHHbIX Bymar».

3. YnpaBnsiiowuin Brnpaee coBepluaTh Niobble BUAbLI onepauunii U CAENoK C UMYLEeCTBOM YupeauTens ynpaBneHus,
BK/OYasi, HO He orpaHMuKBasicb bupxeBble (GesagpecHble, NeperoBopHbie) U BHeGUpXeBble caenku, caenku PEMO,
COENKN C NPOU3BOAHLIMW (PUHAHCOBLIMU MHCTPYMEHTAMM, CAEIKN C LeHHbIMU BGymaramu, Kak BKIOYEHHBIMU, Tak U He
BKMIOYEHHbIMU B KOTUPOBArbHbIE CMINCKU.

4. MyHumansHas CTOMMOCTb MMYLLECTBA, MepBOHaYanbHO NnepegaBaemMoro YypeavTtenem ynpasneHus B ynpaBreHve
no [loroBopy, AomkHa cocTaBnaTe He MeHee 50 000 (MartbaecaT TbicAY) gonnapoB CLUA. MyHumanbHas CTOMMOCTb
UMYyLLECTBa, AOMNOSHUTENbHO MepeaaBaemMoro YypeauTternem ynpaerneHus B ynpaereHue no [oroBopy AOImKHa
coctaBnaAtb He MeHee 50 000 (MaTbpecaT ThicaY) gonnapoB CLUA.

5. BosHarpaxgeHue YnpasnstoLero.
«BosHarpaxpaeHuve 3a ynpaeneHvne» bopMmpyeTcsi U3 AByX YacTen:

- HauucnsieTcs U yaepxusaeTca B pasmepe 3% (Tpu) npoueHTa OT CyMMbl KaXKdoW CAenkW MOKynku hrHaHCOBOro
MHCTpyMeHTa. BosHarpaxgeHue 3a ynpasrieHMe HauucnsieTcss nocre nocTaBkM B COCTaB MMyLLecTBa (PUHAHCOBOrO
WHCTPYMEHTa W yaepXuBaeTcsl Mpu HanmuyMm B COCTaBe VMMYLLECTBA AeHexXHbIx cpelcTB B TeveHue 30 (TpuguaTb)
KarneHgapHbIX AHEN ¢ AaTtbl NOCTaBKW (OUHAHCOBOTO MHCTPYMEHTa.

- HauducrnseTca v yaepxuBaetcs B pasmepe 1% (O@wH) nNpoueHT rogoBbiIX OT CPefdHel CTOMMOCTU MMYLLECTBa,
HaxopsLerocs B ynpaeneHuy, 3a OTyeTHbIM neprog. Onsa uenen pacyeta Bo3HarpaxaeHvs 3a ynpaeneHune, cpegHss
CTOMMOCTb MMYLLECTBA, HaxoAsierocs B ynpasneHun, paccuntbiBaetca Ha OTYeTHyl0 AaTy Kak CymMma OLEHOYHbIX
CTOMMOCTEW WUMYLLECTBA, HaxoAserocs B YNpaBneHWW, Ha MocnegHui OeHb Kaxdoro mecsua, deneHHas Ha
konunyecTtBo Mecsues B OT4eTHOM nepuoge.

[Mpwn 3aknioyeHnn agoroeopa BHYTPW KBapTana «BosHarpaxgeHue 3a ynpaBneHune» yaepxuBaetcd, ucxooa us
CbaKTI/I‘-IeCKOFO CpOKa C MOMEHTa 3aKrn4eHna aoroeopa Ao KoHua KBapTana.
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«BosHarpaxpgeHve 3a ycnex» HaumcnseTcs Ynpaenstoowum B pasMepe 10 % (HecsATb) npoueHTOB OT Joxoda 3a
OTYETHbIV Nepuos.

BosHarpaxgaeHue 3a ycnex paccuutbiBaetca B USD no npuHuuny High water mark B pamkax Kaxgoro KaneHaapHoro
rofa, Ha4yncrnseTca exekBapTarnbHO M BbINNa4YMBaeTCs B KOHLUE Kaxaoro ksaptana B pybnax P® no kypcy Lib P® Ha
Aaty pacyeta. BosHarpaxaeHue 3a ycnex paccuutbiBaeTcs B criegytowem nopsake:

SF (BosHarpaxgeHue 3a ycnex),
SF = (S, - Smax— MF - Inflow + Outflgig ) * %
Sj (B8 USD) = ctoumocTb MNopTdensi B KOHLE OTYETHOro KBapTana;

Smax (B USD) = HanbonbLuas ns ctoumocten: ctoumocTb NMopTdens no utoram Kksaptana, B KOTOPOM B npeablayLni
pa3 B3MManocb BO3HArpaxgeHWe 3a ycnex, WM CTOMMOCTb MEepBOHaYarnibHO BHECEHHbIX B [OBEpUTENbHOe
ynpasnexue aktmeos (B USD).

Inflow (B USD) — cTOMMOCTb aKTUBOB, AOMOMHUTENBHO BHECEHHBIX B JOBEPUTENbHOE ynpaBrieHne 3a nepuoa ¢ AaTtbl
pacyeta Smax (B USD) no KoHeL, TeKyLLero oT4eTHOro KBaprana.

Outflow (B USD)- cToumoCTb aKkTMBOB, BbiBEAEHHbIX M3 AOBEPUTENbHOrO ynpaBneHus 3a nepuod € AaTtbl pacyeTa
Smax (B USD) no koHeL, TeKkyLLero oT4eTHOro KBapTana.

MF (npuBegeHHoe k USD HaumcnenHoe MF no kypcy LIb Ha gaty pacuyeta) — BosHarpaxageHue 3a ynpasreHue 3a
TeKyLun KBapTan.

% - cTaBka BosHarpaxgeHus 3a ycnex.

BosHarpaxaeHve YnpasnstoLlero, ykazaHHoe B HacTosiwem nyHkte, HOC He obnaraetcsa Ha OCHOBaHWM MOAMYHKTa
12.2 nyHkTa 2 ctatbn 149 Hanorosoro Kogekca P®.

6. Yupeautenb ynpaBneHus o6s3yeTcs nepeyvcnnTb AeHeXHble cpeacTBa YNpasnsaloweMy efuHbiM nriaTexom, B
CpOK He no3gHee 1-ro mecsua ¢ Aatel nognucanusa orosopa. B cnyyae He nepeyncneHns YypeguTtenem ynpasneHns
OEeHEeXHbIX CPeAcTB YNpasnsawoLemMy B ykasaHHbIN CPOK, MO0 nepeyncneHns AeHexXHbIX CPpeacTB B yKa3aHHbIN CPOK B
pasmepe MeHee YCTaHOBNEHHOW MUHMMAIbHON CyMMbI W/ U NEePeynCneHns AeHexXHbIX CPeaCcTB B yKasaHHbIN CPOK
HEeCKOMNbKMMU nnatexamu, Ynpasnswowmnin ocTaBnseT 3a cobow npaBo cuutaTb [JOroBOp He3akmoyeHHbIM W/ nnu
BEPHYTb [AEHEeXHble CpeAcTBa, MepeyYnCrieHHble C HapylleHMeM YCMOBUIM HacToAWero nyHkra, YypeguTento
ynpasneHus.

7. Cymma akTuyeckn nepedaHHbIXx Yupeautenem ynpasneHus Ynpasrsiowemy [OeHeXHbIX CpedcTB MOoXeT
OTNM4YaTbCs OT YKa3aHHOW Ha pa3mep GaHKOBCKOM KOMUCCUM, B3MMaemMon 6aHKOM, OCYLLEeCTBASIOWMM NepevncrneHme
AeHexHbIX cpeacTs YupeauTens ynpasneHus Ha CneumnanbHbii cHeT YnpaBnsaoLero.

8. Bosspat m3 ynpaBneHus 4YacTu MmyLlecTBa YypeauTenio ynpasneHus OO UCTeYeHus cpoka aewcteus [Jorosopa
JonyckaeTcs B Buae AeHexHblX cpeacts. [pu atom, YnpaBnswowwui umeeT npaBo oTkasatbcs OT [loroBopa B
OAHOCTOPOHHEM MopsAKke C NUCbMEHHBbIM YBeAOMIeHWeM YupeauTens ynpaeneHnss He meHee yem 3a 5 (MaTb)
paboynx gHen 0o Aathl npekpalleHns [loroBopa, ecrnv B pesynbTaTe YaCTUYHOIO BbIBOAA MMYLLIECTBA U3 yNpaBrneHus,
OLeHoYHasi CTOMMOCTb OCTaBLUErocs WMyLUecTBa COCTaBUT MeHee cymmbl B gonnapax CLUA akBuBaneHTHOW
3 500 000 (Tpu mMunnuoHa NATLCOT ThicAY) pybnen no kypcy LleHTpanbHoro BaHka Poccuiickon ®epnepaummn Ha pgaty
nepeyvncneHns AeHexHbIX CPeAcTB.

9. floroBop BCTynaeT B cury € AaTbl Nepegayy nepBoHayanbHO NnepeaaBaemoro B ynpasneHne uMmyLlectsa, AeicTeyeT
B TeyeHue 5 (Matb) net. MNpu oTcyTcTBUM 3asBneHns ogHon m3 CTOPOH O npekpallieHuy [loroBopa A0 OKOHYaHWS
CpOKa ero AencTBMsA, OH CYMTaAETCA NPOASIEHHBIM Ha TOT Xe CPOK Ha Tex Xe ycrnoBusax. Takum obpasom, cpok [loroBopa
MOXeT ObITb NpoANeH HeOrpaHNYEHHOE KONMYECTBO pas.
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MpunoxeHue Ne 6m

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MUHBECTULIMOHHAA CTPATEIUA
«CENEKT. EBPO»

ArPECCUBHbIA NPO®UIb

1. OnucaHne MHBECTULMOHHOIO npodunsa CTaH,qapTHOﬁ MHBECTULIMOHHOWM cTpaTermumn

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTh* (B %
roaoBbIX)
ArpeccuBHbIn Npodunb npegnonaraetT MHBECTUPOBaHNE B 1roa 7%

WHCTPYMEHTbI SMUTEHTOB C BEPOATHOCTLIO AedonTa Bbille

cpeagHero n noteHunanbHO HeorpaHM4YeHHbIMU NOTEPAMU

Ha nobbix NPOMEXYTKax BpeMeHu

*Oxunaaemasi JOXOOHOCTb CTaHAapTHOW MHBECTULIMOHHOW CTpaTerMn He rapaHTupyeTcs YNpasnsiownM 1 He SBNAeTCS WAEHTUYHOW bakTuveckon

[I0XOAHOCTM YNPaBMEHUS1 UMYLLECTBOM YUpeaNUTEns ynpasrieHvs, NepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [lorosopy, NpuBoaMTCS O BblYeTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. MepeyeHb (cocTaB) U CTPYKTYpa 06HLEKTOB AOBEPUTENILHOIO YyrpaBreHus

b2 Bup o6LekTa MakcumanbHas

n/n aonsa B noptdene
1 [eHexHble CpefcTBa Ha pacyeTHOM cyeTe U AeHEeXHble cpefcTBa Ha Opokepckom 100%
cyete
2 [ocynapcTBeHHble LeHHble Bymarun Poccuiickon ®eaepauunm 100%
3 MHocTpaHHble ueHHble Bymaru, BKMo4Yas, HO HE OrPaHNYMBASICh: CTPYKTYPHbIE HOTbI,
KBanuuUMpoBaHHble B  COOTBETCTBUM C  3aKkoHodaTenbCcTBOM  Poccuiickomn 100%
(1]

depepaunm B KayecTBe obnuraumii, a TakkKe akuuM WHOCTPaHHbIX 3MUTEHTOB,
nonyyYeHHble B pesynbTaTe noraleHnsi CTPYKTYPHbIX HOT. *

4 MHoCcTpaHHble (OUHAHCOBLIE WMHCTPYMEHTbI, HE KBanMUUMPOBaHHbIE B KayecTBe
LieHHbIX Gymar B COOTBETCTBUM C 3aKOHOAATENbCTBOM PO*

Wrtoro: | 100%
* MprobpeTeHune LeHHbIX ByMar MHOCTPaHHbIX 3MUTEHTOB, HE AOMYLUEHHbIX K OBpaLLeHnio Ha POCCUICKON Bupke, a Takke MHOCTPaHHbIX (PUHAHCOBBIX
MHCTPYMEHTOB, He KBanu@ULMPOBaHHbIX B KAYeCTBe LiEHHbIX Gymar B COOTBETCTBUM C 3aKOHOAATENLCTBOM P® BO3MOXHO UCKMIOYMTENBHO B Cryyasix,
ecnu Yupegutenb ynpasrneHus npu3HaH Ynpasnsowmm KBanmuumpoBaHHbiM MIHBECTOPOM B cooTBeTCTBUM ¢ PeaepanbHbiM 3akoHOM oT 22.04.1996 r.
N 39-®3 «O pblHKe LieHHbIX Bymar».

3. YnpaBnsoowui Bnpaee coBepliatb nobble BUAbI onepauui 1 cOenok C UMYLLECTBOM Y4dpeauTens ynpaBneHus,
BKIIOYasi, HO He orpaHnumBascb bupxesble (be3agpecHbie, NeperoBopHbIe) 1 BHeOupxeBble caenku, caenku PEMO,
CAErK/ C NMPON3BOAHBIMU (PMHAHCOBLIMW MHCTPYMEHTaMM1, CAENKM C LieHHbIMKM Bymaramu, Kak BKITHOYEHHbIMU, Tak 1 He
BKIO4YEHHBIMW B KOTUPOBanbHbIE CMINCKU.

4. MuHumManbHast CTOUMOCTb UMYLLIECTBA, NEpPBOHAYanbHO NepefaBaemMoro YupeauTenem ynpaBneHus B yrnpaBreHue
no [oroBopy, OofkHa cocTaBnaTb He meHee 50 000 (MartbpgecAT ThicA4y) EBPO. MuHumanbHas cTouMMOCTb
UMyLLIECTBA, [OOMOMNHUTENBHO NepeaaBaeMoro YdpeauTtenem ynpaeneHusi B ynpaereHne no [oroBopy [AoOmxkHa
coctaBnATb He meHee 50 000 (MaTbaecaT Thicay) EBPO.

5. BosHarpaxaeHue YnpasnsitoLero.
«BosHarpaxpaeHuve 3a ynpaeneHve» opMmpyeTcs n3 OBYX YacTen:

- HauncnseTcsa n yaepxueaetcs B pasmepe 3% (Tpw) npoueHTa OT CyMMbl Kagow COEnKU MOKYMKu (hMHaAHCOBOIO
MHCTpyMeHTa. BosHarpaxageHune 3a ynpasneHue HauucnsieTcs nocrie MocTaBkM B COCTaB MMyLLecTBa PMHaHCOBOrO
WHCTPYMEHTa W yOepXVWBaeTCA NMpU Hanuynm B COCTaBe MMyLLecTBa AeHexXHbix cpeacts B TeveHue 30 (Tpuauatb)
KaneHgapHbIX AHEN ¢ AaTbl NOCTaBKN (PUHAHCOBOIO MHCTPYMEHTA.

- Hauucnsaetca u yaepxusaetcs B pasmepe 1% (OAwH) NpoueHT rofoBbIX OT CPefdHer CTOMMOCTU MMYLLLECTBa,
HaxopsLerocs B ynpaeneHuu, 3a OTyeTHbIn nepuod. Ons uenen pacyeta BO3HarpaxaeHus 3a yrnpasrieHne, cpeaHsis
CTOMMOCTb MMYLLECTBA, HaxoOALWerocs B ynpasneHumn, paccuutbiBaetcs Ha OTYeTHY AaTy Kak CyMMa OLEHOYHbIX
CTOMMOCTEN WMYLLECTBa, HaxoAsLWerocs B YMpaBneHUW, Ha MOCNeAHUN [eHb Kaxaoro mecsua, AerneHHas Ha
Konu4yecTBo mecsueB B OT4eTHOM nepuoae.

[Mpn 3aknoyeHnn agoroesopa BHYTPW KBapTana «BosHarpaxgeHue 3a ynpaerieHne» yaepxumBaetcd, ucxoaa u3s
¢aKkTU4EeCKOro Cpoka C MOMEHTA 3aKMYeHUs OroBopa A0 KOHUA KBapTana.
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«BosHarpaxpgeHve 3a ycnex» Haumcnsetcs Ynpasnsiowum B pa3mepe 10 % (HecsATb) npoueHTOB OT goxoda 3a
OTYETHbIV Nepuoa.

BosHarpaxaeHue 3a ycnex paccunteiBaetcst B EUR no npuHuuny High water mark B pamkax kaxporo kaneHgapHoro
rofa, Ha4yMcnsaeTcs exeKkBapTanbHO U BbiNlayMBaeTCs B KOHLE Kaxkaoro keaptana B pybnsax PP no kypcy LIB P® Ha
AaTy pacyeTa. BosHarpaxaeHue 3a ycrnex paccunTbiBaeTcs B CrieayloLwemM nopsake:

SF (BosHarpaxgeHue 3a ycnex),

SF = (S, — S max— MF — Inflow + Outflow ) * %
: , roe

Sj (8 EUR) = cToumocTb MopTdpens B KOHLE OTYETHOrO KBapTana;

Smax (8 EUR) = HauBonbluas n3 ctoumocTteit: ctoumocTs MopTdhens no utoram keapTana, B KOTOPOM B NpeablayLumin
pa3 B3uMariocb BO3HarpaxgeHWe 3a ycnex, WM CTOMMOCTb NepBOHaYarbHO BHECEHHbIX B [JOBEPUTEMNbHOE
ynpasnexue aktueos (8 EUR).

Inflow (8 EUR) — cToMMOCTb aKkTMBOB, JOMOMHMUTESIbHO BHECEHHbBIX B JOBEPUTENBHOE YNpaBrieHe 3a nepuoa ¢ Aathl
pacyeta Smax (B EUR) no koHeL, TekyLero otT4eTHoro ksapTana.

Outflow (8 EUR) - cTouMOCTb aKkTMBOB, BbIBEAEHHbLIX M3 [OBEPUTENBLHOIO YrNpaBreHust 3a nepuoj C AaThl pacyeTa
Smax (8 EUR) no koHeL, TekyLllero oT4eTHOro KBapTana.

MF (npvBegenHoe k EUR HauncneHHoe MF no kypcy LIb Ha paTy pacuyeta) — BosHarpaxaeHve 3a ynpaBrneHue 3a
TEKyLLMIA KBapTan.

% - cTaBka BosHarpaxgeHus 3a ycnex.

BosHarpaxgeHue Ynpaenstowero, ykazaHHoe B Hactosiwem nyHkte, HOC He obnaraeTtca Ha OCHOBaHUWM NOAMyHKTa
12.2 nyHkTa 2 ctatbn 149 Hanorosoro Kogekca P®.

6. Yypegutenb ynpaeneHus 06A3yeTCa nepeyvcnuTb OeHexHble cpeacTBa Ynpasnsiowemy efnHbIM MraTexom, B
CpOK He no3gHee 1-ro mecsua ¢ Aatel nognucanusa orosopa. B cnyyae He nepeyncneHns YypeguTtenem ynpasneHns
OEeHeXHbIX CPeACTB YNpaBnsowWwemy B yKa3aHHbIN CPOK, MO0 nepeyvmcrieHns eHexXHbIX CpeacTB B yKa3aHHbIN CPOK B
pa3Mepe MeHee yCTaHOBIIEHHON MUHUMAaNbHOW CYyMMbl W/ UNWN NepeyncnerHns AeHeXHbIX CPEACTB B yKasaHHbIN CPoOK
HecKonbkMMK nraTexamun, Ynpasnsawowmi octaenseT 3a cobon npasBo cuutaTb [OroBop HesaknioyeHHbIM W/ unm
BEPHYTb AEHEeXHble CpeAcTBa, MNepeyuCrieHHble C HapylleHWMeM YCIIOBM HACTOAWEro MyHKTa, YupeauTenio
ynpasneHus.

7. Cymma aktuyeckn nepedaHHblX YuypeguTenem ynpasreHvus Ynpasnsawolemy [AeHEXHbIX CpeacTB MOXeT
OTNMYaTbCA OT YKa3aHHOW Ha pa3Mmep 6AHKOBCKOM KOMUCCUMU, B3MMAeMOW BGaHKOM, OCYLLECTBAIOWMM NepevmcrneHme
AEHeXHbIX cpeacTs YypeauTens ynpasnernusa Ha CneuunanbHbIvi cHeT YNpaBnstoLwero.

8. Bo3BpaT 13 ynpaBreHus 4acTu umyLlecTBa Y4peauTento ynpasreHus A0 UCTeYeHus cpoka aenctsus [orosopa
ponyckaetcs. [Mpu aToMm, Ynpasnsiowmii MMeeT nNpaBo OTKa3aTbCA OT [loroBopa B OQHOCTOPOHHEM MOpsiAke C
NMMCbMEHHbIM yBeJOMIleHNeM YupeauTensa ynpaeneHuss He MeHee 4vem 3a 5 ([aTb) pabounx AHen go Aathl
npekpalleHus [loroBopa, ecnv B pe3ynbTate YacTUYHOro BbIBOAA MMYLLECTBA M3 yrpaBfeHus, oLeHoYHast CTOMMOCTb
OCTaBLLErocs MyLLecTBa coctaBuT MeHee cyMmmbl B EBPO akBrBaneHTHowr 3 500 000 (Tpu MUnnMoHa NSTbCOT ThICSY)
py6nien no kypcy LieHtpansHoro BaHka Poccuiickon ®enepauum Ha faTy nepedmcrneHms eHEXHbIX CPeaCTB.

9. [loroBop BCTynaeT B cuny C AaTbl nepedayn nepBOHaYanbHO MNepefaBaemMoro B YMpaBreHMe UMYLLECTBA,
aencteyeT B TeveHne 5 (Matb) net. lNMpu oTcyTcTBMM 3asiBneHus ogHon u3 CTOpOH O npekpalieHun [oroBopa Ao
OKOHYaHMSA CpOKa ero OercTBUS, OH CYMTAETCS MPOAMEHHBbIM Ha TOT XKE CPOK Ha TeX Xe YCnoBusx. Takum obpasom,
cpok [JoroBopa MoXeT ObITb NPOAEH HEOrPAaHUYEHHOE KOMNMYECTBO pas.
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MpunoxeHune Ne 6H

k [loroBopy

[0BEepUTENbHOro ynpaBneHnsi LeHHbIMU

Bymaramu u cpegctBamMmn MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEINA
«AJllb®A EBPOOBJIMITALUN. OOJNIAPbI 2.0»

YMEPEHHbIA NPO®UIb

1. OnucaHue MHBECTULIMOHHOrO Npodunsa cTaHAapTHON MHBECTULIMOHHOW cTpaTeruu

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT AoxoAHOCTb™ (B %
roaoBbIX)
YMepeHHbIn npodunb npegnonaraet UHBeCTUpoBaHue B | 1 rog 5,4% USD

WHCTPYMEHTbI C YMEpPEeHHbIM KPeAWTHbIM PUCKOM U

BO3MOXHbIMW  KOnebaHnsmMmM CTOMMOCTM B npengenax

cpeaHepbIHOYHbIX

*Oxugaemasi LOXOAHOCTb CTaHA4ApPTHOW MHBECTULMOHHOW CTpaTeru He rapaHTupyeTcsi YNpaensioWwyM U He SIBNSETCS WOEHTUYHOW (haKTU4eckomn
[OXOOHOCTW YNpaBneHnsi UMYLLLECTBOM YupeauTens ynpaeneHus, nepefaHHoOro B AOBEpUTENbHOE ynpasrneHne no Jorosopy, NpuBoAnTCA A0 BblyeTa
KOMUCCWI, pacxodoB M Haroros.

2. TepeyeHb (CcocTaB) U CTPYKTYpa 0OBHLEKTOB AOBEPUTENILHOIO yrnpaBreHus

Ne MakcumanbHas
Bupg o6bekTa
n/n aonsa B noptdene

1 | NocypapcTBeHHbIe LieHHble Gymarn Poccunckon degepaunm 100%
O6nurauumn pocCUNCKUX U MHOCTPAHHBIX SMUTEHTOB®, B TOM YMCME HOMUHUPOBAHHbIE

B MHOCTpaHHOW BantoTe 100%

Bcero, obnurauum 100%

3 | [eHexHble CpefcTBa Ha pacyeTHOM cYeTe U OEHEXHble CpeacTBa Ha Gpokepckom 100%
cyeTe

WToro: 100%

* MpuobpeTeHune LeHHbIX GymMar MHOCTPaHHbIX AMUTEHTOB, He AOMYLLEHHbIX K 0BpalLeHno Ha POCCUIACKON BUpxke, a Takke MHOCTPaHHbIX (OUHAHCOBBLIX
MHCTPYMEHTOB, He KBanuULMPOBaHHbIX B Ka4eCTBe LieHHbIX Gymar B COOTBETCTBUM C 3aKOHOAATENbCTBOM PP BO3MOXHO UCKIOYUTENBHO B Cry4vasXx,
ecnu Yupegutenb ynpaBneHus npu3HaH Ynpaensiowmnm KBanuguumpoBaHHbIM MHBECTOPOM B COOTBETCTBUM ¢ deaeparnbHbiM 3aKkOHOM OT 22.04.1996 r.
N 39-03 «O pblHKe LeHHbIX Bymar».

3. MuHumanbHas CTOMMOCTb AEHEeXHbIX CPeACTB, MepBOHaYanbHO nepedaBaeMbiX YypeauTenem ynpaeneHus B
ynpasnexue no [lorosopy, AOMmKHa COCTaBnATbL He MeHee cymMbl B gonnapax CLUA 50 000 (MaTbpecAT ThicAY) Unm
3KBUBANEHTHOM cymme B pybnsix no kypcy LleHTpanbHoro Banka Poccuiickon ®epepauum Ha gaTty nepeyncrieHvs
OeHexHbIX cpeacts. MuHMManbHas CTOMMOCTb WMMyLLECTBa, [AOMNOMHUTENBHO nepegaBaeMoro  Yypegutenem
ynpaBneHusl B ynpasneHue no [JoroBopy AomkHa cocTaBnaTe He MeHee 25 000 (dBapguaTtb NATb TbICAY) 4OMMApOB
CLWA wnu skBuBaneHTHo cymme B pybnsax no kypcy LeHTpanbHoro Banka Poccuiickonn ®epepauum Ha paty
nepeyvncneHns AeHexHbIX CPeAcTB.

4. YnpaBnsawowWuMi BnpasBe coBepluaTtb nobble BUAbl Onepaunin 1 cOenok ¢ MMYLLECTBOM YypeauTens ynpasreHus,
BKItOYasi, HO He orpaHnumBasicb bupxesble (be3agpecHble, NneperoBopHbie) 1 BHebupxesble caenku, caenkn PEMO,
CAErnK1 C NMPON3BOAHBIMN (OMHAHCOBLIMU MHCTPYMEHTaMU, CAENKM C LEHHbIMU Bymaramu, kak BKIIOYEHHbIMU, TaK U He
BKITFOYEHHBIMU B KOTUPOBAIbHBIE CMCKM.

5. BosHarpaxaeHve YnpaBnsioLwero COCTOMT U3 ABYX YacTewn: «BO3HarpaXK4eHUs 3a ynpaBneHne» 1 «Bo3HarpaxaeHms
3a ycnex».

«BosHarpaxgeHue 3a ynpaBrieHUe» HauucnsieTcs U ynnadmeaetcs B pasmepe 1 (OAMH) NPOLEHT rodoBbiX OT
cpegHel CTOMMOCTM WMYLLECTBa, Haxodswerocs B ynpaeneHun 3a OTyeTHbIi nepuod. [Ons uenei pacyeta
BO3HarpaxmaeHusi 3a ynpaeneHue, CpedHsisi CTOMMOCTb MMYLLECTBa, Haxo4sLerocs B ynpaeneHun, paccunTbiBaeTcs
Ha OTYETHYI0 [aTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN MMYLLIECTBa, HAaxXOASLIEerocs B YNpasreHun, Ha MoCNeaHui
[leHb KaXaoro Mecsua, AeneHHas Ha KonmyecTso Mecsues B OTYeTHOM nepuoge.

Mpy 3aknioyeHUM Oorosopa BHYTpW KBapTana «BosHarpaxgeHue 3a ynpaBneHue» yaepXxusaeTcs, ucxoas U3
(PaKTUYECKOro Cpoka C MOMEHTa 3aKfiodeHWs [oroBopa A0 KOoHUa keapTana. [MpaBuno MUHMMAanbHOW KOMWUCCUU B
nocrnegHeM crnyyae He NpUMeEHsIeTCs.

B cnydyae U3MeHeHuA NPOLEHTHOWN CTaBKW, VICI'IOJ'Ib3yeMOI7I Ons pacyeTa Bo3HarpaxgeHuss B TedeHme OTYeTHOro
nepuoga, BO3HarpaXxaeHue paccunTbiBaeTCcs OTAENbHO ANS KaX40ro nepmoaa eNCTBUS KaXXa0oW NPOLIEHTHON CTaBKWN.
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«BosHarpaxgeHue 3a ycnex» B pasmepe 10 ([lecsATb) NPOLEHTOB OT AOX04a 3a OTYETHbIV NEPUOA.

BosHarpaxgeHue 3a ycnex paccuntbiBaeTca B USD no npuHumny High water mark B pamkax kaxgoro kaneHgapHoro
rofa, Ha4YMCrnsieTCa eXekBapTarnbHO M BbIMNa4yMBaeTCsl B KOHUE Kaxaoro kBapTtana B pybnsax P® no kypcy LIB P® Ha
naty pacueTta. BosHarpaxaeHue 3a ycnex paccumMTbiBaeTCsl B CrieqytoLlemM nopsaake:

SF (BosHarpaxgeHue 3a ycnex),

-SF = [_5 _ _5 nax — J.._{F —_ Iy:ﬁgu- s oufﬁﬂ“'J* Dl:l e

Sj (B USD) = ctoumocTb MNopTdenst B KOHLE OTYETHOro KBapTana;

Smax (B USD) = HanbonbLuas n3 ctoumocTer : cTouMocTb lNMopTdens no utoram kBaprana, B KOTOPOM B NpeablayLUmi
pa3 B3MManocb BO3HarpaxgeHue 3a Yycnex, Wnu CTOMMOCTb MepBOHaYarbHO BHECEHHbIX B [OBepUTENnbHOe
ynpasnexue aktmeos (B USD).

Inflow (B USD) — cTOMMOCTb aKTVBOB, AOMOMHUTENBHO BHECEHHbIX B JOBEPUTENBHOE YNpaBneHne 3a nepuos C Aathl
pacyeta Smax (B USD) no KoHeL, TeKyLLero oT4eTHOro kBaprana.

Outflow (B8 USD)- cTOMMOCTb aKTMBOB, BbIBEAEHHbIX M3 LOBEPUTENBLHOIO YMpaBneHUs 3a Mepuod € Aathl pacyeTa
Smax (B USD) no KoHeL, TekyLLlero oT4eTHOroO KBapTana.

MF (npuBegeHHoe k USD HauncnenHoe MF no kypcy LIb Ha gaty pacuyeTa) — BosHarpaxaeHue 3a ynpasreHue 3a
TeKyLui KsapTan.

% - cTaBka BosHarpaxzgeHus 3a ycnex.

BosHarpaxgeHue Ynpaenstowero, ykazaHHoe B Hactosiwem nyHkte, HOC He obnaraeTca Ha OCHOBaHUWM NOAMYyHKTA
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Kogekca P®.

6. BosBpaT M3 ynpaBneHus 4YacTu MMyLLecTBa YYpeauTenio ynpasfieHns 4O UCTeYeHus cpoka dencteus [orosopa
JonyckaeTcs B BuAe AeHexHblx cpedcTts. [Mpu atom, Ynpasnsowmii MMeeT npasBo oOTkasaTbca oT [loroBopa B
OOHOCTOPOHHEM MNOpPSiAKE C NWCbMEHHBbIM yBedOMIIeHNeM YupeauTtens ynpasneHuss He mMeHee Yem 3a 10 (Jecstb)
pabounx gHen 0o AaThl NpekpalleHns [loroBopa, ecnu B pesynbTaTe YacTUYHOrO BbIBOAA MMYLLECTBA U3 yNpaBneHus,
OLEeHOYHas CTOMMOCTb OCTaBLlerocs umyliectsa coctasut meHee 50 000 (MatbaecaTt ThicAYv) gonnapos CLUA Ha
[aTy BO3BpaTa MMYLLECTBa M3 yNpaBrieHWs MW SKBMBANeHTHOM cymme B pybnsax no kypcy LleHTpanbHoro BaHka
Poccwiickon ®epgepaumu Ha aaTy nepeyncreHns GEHEXHbIX CPeACTB.

Bosepat vmyLlecTea U3 [JoBepuUTeNbHOro YnpaBreHUsl OCYLLECTBISAETCS TOMbKO B AeHEeXHOW dopMe B nopsiake M
CPOKM NpeaycMOTPeHHOM [JoroBOpoM.

7. Yupegutenb ynpaBreHus 00513yeTcs nepeyvcnuTb AeHeXHble CPeAcTBa YMpaBrsioleMy eAuHbIM NnaTexoM, B
CPOK He no3fHee 1-ro MecsiLua ¢ gatbl nognucaHusa [orosopa. B cnyyae He nepeyncnenns YypeamTenem ynpasneHus
OEHeXHbIX CpeACTB YNpaBnsooLweMy B yka3aHHbIN CPOK, MMOO nepeymcneHns AeHexXHbIX CPeACTB B yKa3aHHbIN CPOK B
pasmepe MeHee YCTaHOBNEHHOW MUHMMAIbHOW CyMMbI W/ U NepeyncneHns OeHEexXHbIX CPeacTB B YKa3aHHbIA CPOK
HEeCKOMNbKMMU nnaTtexamu, Ynpaensiowuii ocTaBnsgeT 3a cobow npaBo cuutaTb [JOroBop He3akmo4YeHHbIM u/ unu
BEPHYTb [EHEXHble CPEeACTBa, MEpPeYVCNEeHHble C HapyleHWeM YCMOBMI HacTOALWero MyHKTa, Y4ypeauTenio
ynpaBneHus.

8. Cymma akTU4eckn nepefaHHbIX Ydpegurtenem ynpaBneHus YI'IpaBJ'IHIOLLI,EMy OEHEXHbIX CpeacTtB MOXeT
oTNiM4aTbCA OT yKa3aHHOl71 Ha pa3mep ©6aHKOBCKOW KOMMUCCUW, B3MMaeMol GaHkoM, ocyulecTenAarWMM nepe4vyncneHme
OEHEeXHbIX CPeacTB Yupeaurens ynpasrieHna Ha CneumnanbHbIi cyeT YnpasnstoLiero.

9. [oroBop BCTynaetr B cuny C AdaTbl Mepedadn nepBOHavanbHO MepefaBaemMoro B ynpaBfneHWe MMYLLEecTBa,
pevicteyeT B TedeHne 3 (Tpex) net. lNMpu oTcyTcTBUM 3asiBneHus ogHon m3 CTOpOH O npekpaiweHun [orosopa [o
OKOHYaHWs CpoKa ero AerCTBUHA, OH CYMTaEeTCs NPOAJIEHHBIM HA TOT Xe CPOK Ha Tex Xe ycrnosuax. Takum obpasom,
cpok [loroBopa MoxeT ObITb NPOASIEH HEOTPAHUYEHHOE KOMMYECTBO pas.
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MpunoxeHune Ne 60

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu un cpeactBaMy MHBECTMPOBAHUSA B LieHHbIe Bymaru

CTAHOAPTHAA MUHBECTULIMOHHAA CTPATEIUA
«AJlb®A. EXENHEBHAA 1OXOOHOCTb»

KOHCEPBATUBHbIV NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTermumn

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTh* (B %
roaoBbIX)
KoHcepBaTuBHbIN npocunb npegnonaraet | 1rog 6,6% RUB

WHBECTUPOBAHME CPEeACTB B WHCTPYMEHTbl C  HWU3KOM
BEPOATHOCTbIO AedhonTta n/vnm CylWleCTBEHHbIX MOTEPb B

YCMNOBUSAX PbIHOYHBLIX KOrnebaHui

*Oxuaaemasi JOXOAHOCTb CTaHAAPTHOM MHBECTULMOHHOM CTpaTeru He rapaHTupyeTcs YNpaBnsiowuM U He SIBNSETCS WOEHTUYHOW dhakTuieckown
[I0XOAHOCTMN YNpaBNEHUst UMYLLECTBOM YUpeaNUTENns ynpasrieHvs, nepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NpUBoAMTCS O BblYeTa
KOMUCCUIA, pPacXofioB W HaroroB..

2. TepeueHb (cocTaB) U CTPYKTypa 06'bEeKTOB AOBEpPUTENBHOrO yrnpaBreHus

Ne MakcumanbHas
Bupg o6bekTa

n/n nons B noptcene
1 O6nuraunmn pocCUNCKUX SMUTEHTOB*® 100%
2 [leHexHble cpefcTBa Ha pacyeTHOM CYeTe U [AeHeXHble CpeacTBa Ha OpPoKepcKoM 100%

cuyete
WNtoro: | 100%

*O6beM exenHeBHOro BbifMycka o6nuraumin MOXeT GbiTb HeJOCTAaTOMHbIM A1t YaCTUYHOTO MMM MOSTHOMO pasMeLLeHUs CPeACTB YupeauTens ynpasreHust.
B aTom cnyyae pa3melleHne UMyLLecTea YupeauTens ynpaeneHus 6yaeT ocyLwecTBNATLCS Ha criedyloLwmini pabounii AeHb, Npy AOCTaTOYHOCTH 06 bema
eXeaHEBHOro BbiMnycka.

3. Ynpasnswowui Bnpase cosepluaTb fobble BUAbLI onepaunin 1 CAENoK ¢ MMyLLECTBOM YypeauTens ynpasreHus,
BKNtOYasi, HO He orpaHnymBasicb bupxesble (Ge3agpecHbie, NneperoBopHbie) 1 BHebupxesble caenku, caenkn PEMO,
CAENKX C NPON3BOAHBIMU (OPMHAHCOBLIMW MHCTPYMEHTaMU, CAENKN C LeHHbIMM ByMaramu, Kak BKIHOYEHHbIMMW, Tak U He
BKIOYEHHbBIMW B KOTUPOBAsbHblE CMINCKW.

4. MuHuManbHas CTOMMOCTb MMYLLEECTBA, NepBOHAYanbHO nepeaaBaeMoro YypeamTenem ynpasneHus B ynpasneHue
no [oroBopy, AomkHa cocTaBnsiTe He MeHee 50 000 (MaTbaecAT TbicAYv) pybnen. MuHMManeHas CTOMMOCTb
MMyLlecTBa, AOMOSHUTENbHO nepefaBaemMoro Yupeautenem ynpaefeHus B ynpasrieHve no [loroBopy AormkHa
cocTtaBndATb He MeHee 10 000 (decaTb TbicA4) pybnen.

5. BosHarpaxageHue YnpaBnsoLero COCTOUT U3 CrieayroLLmxX YacTem:

«BosHarpaxgeHne 3a ynpaBreHue» HaducnaeTcsa u ynnadveaetcss B pa3mepe 1 (OAMH) npoueHT roaoBbiX OT
cpedHen CTOMMOCTM WMMYyLLEeCTBa, Haxogdwerocsa B ynpaereHun 3a OTtyeTHbI nepuod. [Ona uenew pacyeta
BO3HArpaxaeHns 3a ynpasneHue, CpefHss CTOMMOCTb UMYLLECTBa, HaxXOAsLWerocst B ynpasfieHUn, paccuuTbiBaeTcs
Ha OT4yeTHyl AaTy Kak CymMMa OLEHOYHbIX CTOMMOCTEN MMYLLEeCTBa, HaxXOAsLWerocs B ynpaBneHWn, Ha MocreaHun
AeHb KaXgoro mMecsua, AeneHHasi Ha KonM4yecTBo mecsiueB B OTY4eTHOM nepuoge.

Mpu 3aknioyeHun OoroBopa BHYTPU KeBapTana «BosHarpaxoeHve 3a ynpaBreHue» YyOepXvMBaeTCsl, UCXods W3
(haKTMYeCcKoro cpoka C MOMEHTA 3aKIYeHUs 4OroBopa 4O KoHua keapTana. [paBuno MUHMManbHOM KOMUCCUM B
nocrneaHeM criydae He npuMeHsieTcs.

B cnyyae n3MeHeHWsi NMPOLIEHTHOM CTaBKM, UCMONb3YyeMOW AN pacyeTa BO3HarpaxaeHust B tedeHve OT4eTHOro
nepvopa, BO3HarpaXxaeHne pacCcYnTbiBaeTCs OTAENbHO AMNs KaXA0ro nepuoaa AeNCTBUSA KaXaoW NPOLLEHTHOW CTaBKy.

BosHarpaxaeHvne YnpasnstoLero, ykazaHHoe B HacTosilem nyHkTe, HOC He obnaraetcs Ha OCHOBaHWM MOAMYHKTa
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Koagekca P®.

6. Yupeautenb ynpaBrneHus 06513yeTcs NepeyvcnuTb AeHEeXHble cpeacTBa YNpasnsalowemy euHbIM nnaTexom, B
CPOK He no3fHee 1-ro mecsiua ¢ gatbl nognucaHus [Jorosopa. B cnyyae He nepeyncnenns Yypeamtenem ynpasneHus
OEHeXHbIX CpeCcTB YNpaBnsioweMy B yka3aHHbIN CPOK, MO0 nepeymcneHns eHexHbIX CPeACTB B YKa3aHHbIN CPOK B
pasmepe MeHee YCTaHOBMNEHHOW MUHMMAIbHOW CyMMbI W/ UMW NEePeYnCrneHns AeHEXHbIX CPeaCcTB B yKasaHHbIA CPOK
HEeCKOMNbKMMU nnaTtexamu, YnpaBnswowWwuii ocTaBnsgeT 3a cobov npaBo cumtaTb [JOroBop He3aKm4YeHHbIM W/ unu
BEPHYTb [EHEXHble CpeACcTBa, MNEepeyYuCrneHHble C HapyLleHWeM YCMOBWMI HACTOSALWEero nyHkTa, YuypeguTento
ynpaBneHus.
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7. Cymma pakTMyecks nepefaHHbIX Yypeautenem ynpaefieHUs YNpaensoWeMy [OeHeXHbIX CPefcTB MOXeT
OTNUYaTbCSA OT yKasaHHOW Ha pas3mep GaHKOBCKOM KOMWUCCUM, B3MMaeMoln GaHKOM, OCYLLECTBISIOWMM MNepedncrieHme
JOeHeXHbIX cpeacTB YupeauTtens ynpaeneHns Ha CneumanbHbii cHeT YNpaBnsioLero.

8. BosspaT n3 ynpaBreHus YacTu MMyLLecTBa YYpeauTenio ynpasneHus OO UCTeYeHus cpoka Aenctens [orosopa
JonyckaeTcs B BUAe AEeHEXHbIX CPeacTB.

9. [loroBop BCTynaeT B cuny € AaTbl Nepegayv nepBoHayarnsHoO nepefaBaemoro B yrpasneHve nvyLecTsa, AencTeyeT
B TeyeHue 1 (OgHoro) ropa. Mpu oTcyTcTBUN 3asBneHns ogHon u3 CTOPOH O npekpaiieHun [loroBopa A0 OKOHYaHUS
CpoOKa ero A4elcTBus, OH CYMTaEeTCs NPOANEHHbIM Ha TOT e CPOK Ha Tex Xe ycnosusax. Takum obpasom, cpok [lorosopa
MOXeT OblTb NPOASIEH HEOrPaHNYEHHOE KONMYECTBO Pas.
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MpunoxeHune Ne 6n

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MUHBECTULIMOHHAA CTPATEIUA
«AIllb®A TEXHONOI'MK 100»

YMEPEHHbIA MPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTermumn

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTh* (B %
roaoBbIX)
YMepeHHbIn npodunb npegnonaraeT WHBeCTUMpoBaHue B | 1 rog 11,6% USD

WHCTPYMEHTbl C YMEepeHHbIM KpeAWUTHbIM pPUCKOM WU
BO3MOXHbIMW  KOonebaHusMn CTOMMOCTM B npegenax

cpeaHepbIHOYHbIX

*Oxuaaemasi JOXOAHOCTb CTaHAAPTHOM MHBECTULMOHHOM CTPaTErv He rapaHTupyeTcs YNpasnswowmyMm U He SBNSETCH WOAEHTUYHOM (DakTU4EeCKo
[I0XOAHOCTMN YNpaBNEHUst UMYLLECTBOM YUpeaNUTENns ynpasrieHvs, nepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NpUBoAMTCS O BblYeTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. TepeueHb (cocTaB) U CTPYKTypa 06 bEKTOB AOBEPUTENBHOIO ynpaBneHusi

Ne MakcumanbHas
Bupg o6bekTa
n/n [onsa B noptdene

MHBECTUUMOHHbIE Nan BupXxeBoro MnaeBoOro WMHBECTULMOHHOIO (QOHAA PbIHOYHbIX
1 duHaHcoBbIx HCTpymMeHToB « TEXHOJIOI M 100» Haxogswerocsa nog ynpasneHvem | 100%
Ynpasnsiowero

[eHexHble cpefcTBa Ha pacYeTHOM CYETE U OEeHEeXHble CpedcTBa Ha 6pOKepCKOM
cyeTe

100%

WNToro: | 100%

3. Ynpaenswowmn Brnpase coBepliatb Nobble BuAbl onepauui U caenok ¢ MMYLLECTBOM Y4peautens ynpasreHus,
BKItOYasi, HO He orpaHuyMBasch Gupxesble (be3agpecHble, NeperoBopHbie) N BHEOMPXKEBbIE COENKN.

4, YBegoMreHue 0 KOH(IIMKTe UHTEPECOB.

Yupeoutens ynpaeneHusi NoaTBepXaaeT CBOe cornacve Ha npuobpeTeHue B cocTaB umyllecTtBa no [doroBopy
WHBECTULUMNOHHbIE Nan bBupxeBoro naeBoro WMHBECTULMOHHOIO (QOHAA PbIHOYHBLIX (OUHAHCOBBLIX WHCTPYMEHTOB
«TEXHOJTIOIMW 100» HaxogsLerocst Nof ynpasrneHneM YnpaBnsoLLero.

B cuny gencreyiowero 3akoHogatenscTea YNpaensiowmn yBeagoMIseT Yypeautensa ynpasneHnus 0 BO3MOXHOCTH
BO3HMKHOBEHNS KOH(NMKTa MHTEPECOB NpY NPMOBpeTeHMN MHBECTULIMOHHBIX MaeB B COCTaB MMyLLEeCTBa no [loroBopy
HaxogsAWMUXcs noa ynpaeneHuemM YnpasnsioLero.

yqpe,qMTenb ynpaeneHna noatBepXaaeT, 4YTo Hagnexawmm 06pasoM yBeaoMIieH O BO3MOXXHOM KOH(*)J'IVIKTe
MHTEPEeCOB B YKa3aHHbIX B HaACTOALLEM NyHKTE cly4dadx U noatBepXXpaeT cornacne C HUM, a Takxke He MMeeT U He
6yueT MMeTb B AarbHeWWeM Kakux-nmbo npeTeHsnn B cny4Yyae BO3HWMKHOBEHUA BbllLE€yKa3aHHOro KOH(pNuKTa
MHTEepeCOoB.

5. MvHuManeHas CTOMMOCTb MMYLLECTBA, NEPBOHaYasibHO NepeaBaemoro Yupeautenem ynpasneHus B ynpasneHue
no [loroBopy, AOMKHa COCTaBnsATb He MeHee cymmbl B gonnapax CLUA 300 (TpucTa) unmn 3KBMBaneHTHOM cymme B
pybnax no kypcy LleHTpanbHoro BaHka Poccuinckon ®depepaumm Ha paTy NepeyncneHvst OeHeXHbIX CpeacTs.
MuHMManbsHas CTOMMOCTb MMYLLECTBA, AONOMHUTENBHO NepeaaBaemMoro YupeavTtenem ynpasneHus B ynpasrneHne no
[oroBopy gomkHa cocTaBnaTb He MeHee cymmbl B gonnapax CLUA 300 (TpucTta) vnv 3KBMBANeHTHOW CymMMe B
py6nsx no kypcy LeHTpansHoro baHka Poccuickon ®egepaumnn Ha gaty nepeuncrieHns 4eHexXHbIX CpeacTB.

6. BosHarpaxgeHue YnpaBnsoLwero COCTouT U3:

«Bo3sHarpaxgeHue 3a ynpaBneHue» HauMcnseTcs 1 ynnadvsaetcsa B pasmepe 0,9 (Honb Uuenbix AeBATb AeCATbIX)
NpoLeHTa roAoBbIX OT CPeAHei CTOMMOCTV MMYLLECTBA, HaxXoAsWerocs B ynpasneHun 3a OTyeTHbIn nepuod. [Ons
Lenei pacyeTa BO3HArpaxmneHusa 3a ynpasreHue, cpedHss CTOMMOCTb MMYLLEeCTBa, HaxOAsALWEerocs B ynpasneHuu,
paccuuTbiBaeTcs Ha OTYETHYI0 AaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN MMYLLIECTBA, HAXoOALWEeroca B ynpaBneHuu,
Ha MocneaHWin AeHb Kaxaoro Mecaua, AeneHHas Ha Konudyectso mMecsues B OTYeTHOM nepuoae.

Mpu 3aknioyeHMn [oroBopa BHYTpU kBapTana «BosHarpakaeHwe 3a ynpaBneHue» yaepXuBaeTcsl, UCXoas U3
(haKTMYECKOro cpoka C MOMeHTa 3aKStoueHWsl 4OroBopa A0 KOHLa kBapTana.

B cny4dyae U3MeHeHuA NPOLEHTHOWN CTaBKW, VICI'IOJ'Ib3yeMOI7I Ons pacyeTa Bo3HarpaxgeHuss B TedeHme OTYeTHOro
nepuoga, BO3HarpaxkaeHMe paccunTbiBaeTCcs OTAENbHO ANS KaX40ro nepmoga AeNCTBUS KaXaon NPOLEHTHOM CTaBKM.
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BosHarpaxaeHve Ynpasnsitolero, ykasaHHoe B HacTosileM nyHkte, HOC He oGnaraetcsi Ha OCHOBaHUWM MmoanyHKTa
12.2 nyHkTa 2 ctatbn 149 Hanoroeoro Kogekca P®.

7. Yupegutenb ynpasreHus 0653yeTcs nepeyvcnnTb AeHeXHble cpeacTsa YNpasnsaloweMy efuHbIM MiaTexom, B
CpOK He nosgHee 1-ro mecsaua ¢ Aatbl nognucanusa florosopa. B cnyyae He nepeuncnenns YupeauTtenem ynpasnexHus
OEeHeXHbIX CPeACcTB YNpaBnswoLwemy B yKasaHHbIN CPoK, TMBO nepedncrneHms OeHeXHbIX CPeACTB B yKa3aHHbIN CPOK B
pasmepe MeHee YCTaHOBNEHHON MUHUMArbHON CyMMbl W/ UNW NEepeYnCreHns AEHEXHbIX CPeACTB B yKa3aHHbIA CPOK
HEeCKOMNbKMMU nnatexamu, Ynpasnswwuin ocTaeBnsgeT 3a cobov npaBo cumtaTb [JOroBop He3akMYeHHbIM u/ unu
BEPHYTb [AEHEeXHble CpeAcTBa, MepeynCrieHHble C HapylleHMeM YCMOBUIM HacToAWero nyHkra, YypeguTento
ynpasneHus.

8. CyMMa bakTU4eckn nepefaHHbIX Ydpegurtenem ynpasneHna YHpaBnmou.lemy OEHEeXHbIX CpeacTtB MOXeT
oTnn4aTbCa OT YKa3aHHOl7I Ha pa3mep ©aHKOBCKOWM KOMMUCCUN, B3MMAeMOl GaHKoM, ocyulecTenAaAWMM nepe4vyncneHmne
OEHeXHbIX CpeacTB Yupeaurens ynpasneHna Ha CneumanbHbI cyeT YnpasnsoLlero.

9. BosspaT n3 ynpaBreHus YacTu umyLlecTBa YupeauTenio ynpasneHus A0 UCTeYeHus cpoka gencteus [Jorosopa
JonyckaeTcs B BUAe AEeHEXHbIX CPeaCTB.

10. [oroBop BCTynaeT B cuny C AaTbl nepefayn nepeBOHayanbHO nNepefaBaemMoro B yrpaBreHve MMYLLecTBa,
AencteyeT B TedeHne 1 (OgHoro) roaa. MNpu oTcyTcTBMM 3asaBneHnsa ogHon n3 CTOpoH O npekpaieHun [lorosopa Ao
OKOHYaHWA CpoKa ero AeiCTBUSl, OH CHYMTaEeTCH NPOAJSIEHHBIM Ha TOT Xe CPOK Ha Tex e ycrnoBusax. Takum obpasom,
cpok [loroBopa MoxeT BbITb NPOASIEH HEOrPaHUYEHHOE KONMYECTBO pas.
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MpunoxeHune Ne7
k [loroBopy AOBEpPUTENBHOIO yNpaBneHns
LeHHbIMM Bymaramu 1 cpeacTBaMy UHBECTMPOBAHUS B LIEHHbIE Gymaru

NEPEYEHb AOKYMEHTOB,
npegocTaensemMbix Yupegutenem ynpasneHus Ynpasnsowemy nepe nognmcaHuem 4oroBopa AOBEPUTENBHOMO yrpaBneHus
LeHHbIMM Bymaramu 1 cpecTBamMmun MHBECTUPOBAHNSA B LieHHble Bymarn

Yupegutenb ynpaBneHusi — ousmyeckoe nuuo:
Onsa rpaxaaH Poccuickon ®epepaunm (oavH U3 cnegyowmnx A0KYMEHTOB):
e nacnopT rpaxaaHunHa Poccunckon degepaunn®;

e nacrnopT rpaxgaHuHa Poccuiickon Pepepaumu, OunNnomMaTMyeckMidi MacnopT, CNYXeOHbI nacnopT, YAOCTOBepsoLiMe
NNYHOCTBL rpaxkaaHuHa Poccuiickon ®egepauun 3a npeaenamm Poccuiickon Pegepaunm;

e CBMAOETENLCTBO O POXAEHWUM rpaxaaHuHa Poccuiickon ®epepaumn (ans rpaxaaH Poccuiickoin ®epepaummn B BospacTe [0
14 ner);

e BpPEMEHHOEe YOOCTOBEpEeHWe NUYHOCTU rpaxgaHnHa Poccuickon ®depepauun, BblaBaeMoe Ha nepuog odopmneHus
nacnopta rpaxgaHuHa Poccunckon depepauun.

*Yka3zaHHbIe JOKYMeHMbI Mo2ym He npedocmassisimbCs, 8 Criydae MpoxXoxX0eHus1 KIUeHmMoM yrnpow,eHHol udeHmughukayuu 8 coomeememeuu
¢ nodnyHkmamu 2) u 3) nyHkma 1.12 cmambsu 7 ®edepasnbHo2o 3akoHa om 07.08.2001 Ne 115-®@3 «O npomusodelicmeuu neaanu3ayuu
(ommbigaHuto) A0x0008, MOMYYEHHbIX NMPECMYMHBIM MymeM, U (hUHaHCUPO8aHUIO Meppopu3mMa.

[ns HOCTpaHHbIX rpaxaaH u nuy 6e3 rpaxpaHcrTBa:

® NacnopT MHOCTPaHHOrO rpaxxgaHnHa nNMbo MHOM AOKYMEHT, YCTaHOBMEHHbIM dedepanbHbiM 3aKOHOM Uy NpusHaBaeMbli B
COOTBETCTBUU C MEXAYHapOAHbLIM AoroBopoM Poccuickon Pegepaumm B kayecTBe JOKYMEHTa, YAOCTOBEPSAIOLLErO IMYHOCTb —
ONs MIHOCTPaHHbIX rpaxaaH;

e BMA Ha xuTenbCcTBO B Poccuiickon ®epepauun.

M oguH 13 cnepyowmx JOKYMEHTOB:

® [OKYMEHT, NoATBepXaatoLLuiA NpaBo MHOCTPaHHOIO rpaxaaHvHa unu nuua 6e3 rpaxagaHcTea Ha npebbiBaHye (NpoXuBaHue)
B Poccuiickon ®enepaumum:

e yBeJoMIieHne 0 NpMBbLITUM MHOCTPAHHOIO rpaXKaaHuHa B MecTo npebbiBaHMs yCTaHOBMEHHOro obpasua,

e BM33,

® MUrpauMoHHas kKapTa,

e paspelleHne Ha BpeMeHHOe MpOoXuBaHWe (ONs WMHOCTPaHHbIX rpaXgaH - B BWAe OTMETKM yCTaHOBREeHHoro obpasua
B AOKYMEHTE, yAO0CTOBEPSIOLLEM NINYHOCTL; ANs nuy, 6e3 rpaxaaHcTBa, He UMERLWNX JOKYMEHTOB, YAOCTOBEPSAOLLMNX SIMYHOCTb,
B BUAE JOKYMEHTa yCTaHOBIIEHHOW (hOpMbI),

* UHdOPMaLUna 0 MecTe xuTenbcTea/mecte npebbiBaHUs puanyeckoro nuu,.

Ona 6exeHues:
e yaocToBepeHne OexeHua, CBMAETENbCTBO O PACCMOTPEHWM XogaTaucTBa O MpU3HaHUMM OexeHuem Ha Tepputopuu
Poccuiickon deagepaunm no cyLlecTsy.

lMpumeyaHue.

[okyMeHTbl NpefoCTaBNATCA B OpUrMHane unvM HotapuarnbHO YOOCTOBEPEHHbIX KOMUSX.

B cnyvae, ecnv npeabaBnaTCS AOKYMEHTbI, COCTaBMEHHbIE MOMHOCTLIO UMK B KAKOW-NMBO UX 4acTu Ha MHOCTPAHHOM S3blKe,
TO TakMe AOKYMEHTbl OOIKHbI MPeAcTaBnsaTbCA € Haanexawum o6pa3omM 3aBepeHHbIM NMepeBOAOM Ha PYCCKUMW A3bIK
(TpeboBaHMe He pacnpoCTPaHAIOTCA Ha OOKYMEHTbI, YOOCTOBEPSIOLWME FMYHOCTb, BblAAHHbIE KOMMETEHTHbIMU OpraHamm
WHOCTPaHHbIX roCyAapcTB, NPV YCMOBUM HanWyMs Y MHOCTPAHHOIrO rpaXAaHuHa [AOKyMeHTa, NoATBepXAaloLlero npaso
3aKOoHHOro NpebbiBaHUs Ha Tepputopumn Poccuiickon ®enepaumm (HanpyMep, Bbe3aHas B1M3a, MUrpaLuoHHas kapTa).

B cnyyae, ecnu npegocTaBnaoTCa JOKYMEHTbI, UCXOASALME OT rOCYAapCTBEHHbIX OPraHOB MHOCTPaHHbLIX roCyaapcTB, TO Takue
OOKYMEHTbI [0KHbl OblTb NneranusoBaHbl B YCTAHOBMEHHOM MOPSAKE, 3@ MWCKIIOYEHMEM CIyvaeB, MNpedyCMOTPEHHbIX
MexayHapoaHbIM foroBopoM Poccuiickon ®enepaummn (TpeboBaHMe He pacnpoCTPaHsItOTCSt Ha JOKYMEHTbI, YOOCTOBEpSoLLMe
NWYHOCTb, BbIAAHHBIE KOMMETEHTHBbIMU OpraHaMyM WHOCTPAaHHbIX rOCy4apCTB, MPU YCIOBUU HanmU4uMsa y WHOCTPAHHOroO
rpaxgaHuHa [OKyMEHTa, MOOTBEPXKAAMOWEro npaBO 3aKOHHOrO npebbiBaHWs Ha Tepputopumn Poccuiickon depepaumu
(Hanpumep, Bbe3OHasa BM3a, MUrpauMoHHas kapTa).

Yuypeautenb ynpaBlrieHuda — ropugnydeckoe nmuo:

HoTapuanbHo 3aBepeHHble KOonuu:

e CaugetenbctBa O BKIOYEHUM B EAMHBLIV rOCyAapCTBEHHbIV PEECTP HPUONYECKUX NULL CBEOEHWUIA O HOPUONYECKOM Nuue,
3apeructpupoBaHHoM Ao 1 uons 2002 roga - ans opugndecknx nuu, cos3gannbeix 4o 1 uons 2002 ropa.

e CBugetenbCTBa O roCygapCTBEHHOM pPerncTpaumm puanyeckoro nuua - Ans puandeckux nuy, co3gaHHbix nocne 1 uons
2002 ropa.

e [locnegHel pefakuMy yyYpeguTernbHbIX [OKYMEHTOB (CO LUTamnamu 3aperMcTpuMpoBaBLUErO OpraHa) BKIOYalLWEn Bce
N3MEHEHUS! 1 OOMONHEHUS.
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e (CBuaeTenbCcTBa O BHECEHMU 3anuceit B EQMHLIA rocy[apCTBEHHBIN PEECTP OPUANYECKUX UL, CBSA3AHHbIX C BHECEHUEM
W3MEHEHUI B yupeanTenbHblE LOKYMEHTHI.

e (CBuaeTenbCTBa O NOCTAHOBKE HA HANOrOBbLIN YYeT.

e Bbinucku us EQUHOro rocyaapcTBEHHOrO peecTpa lpuandyecknx nuu, He 6onee Yem MecsYHOM JAaBHOCTU.

e KapTtouku ¢ obpasuamv noanncemn n OTTUCKOM neyatn Yypeautens ynpasneHus.

e JlMueHans Ha ocCyLLeCTBreHVe onpefeneHHon AeATEeNbHOCTM, B Criydae, ecnu AesTeNbHOCTb YupeauTens ynpaBneHus
NoAnNexuT NUUEH3MPOBaHUI0 B COOTBETCTBUM C 3akoHoaaTenscTBoM Poccurickon ®enepauun.

3aBepeHHble NOANUCHI0 YNONTHOMOYEHHOro NMua 1 nevyaTbio KPUANYECKOro nuua Konum:

e [lokymMeHTa 0 Ha3Ha4YeHuu Nnuua, MMEIOLLIEro NpPaBo AeNCTBOBaTb OT MMEHN YupeauTens ynpasrneHus 6e3 JOBEPEHHOCTY.

e [loBepeHHOCTEN Ha nuu, NOANWUCHIBAKOLWMX OT MMEHW YdpeauTens ynpaBleHus OOroBOp, aKTbl, YBEOOMIEHUS U UHble
OOKYMEHTbI, HampaBnsieMble B agpec YNpaBnsiowWwero B COOTBETCTBUM C ycrioBusMu [loroBopa MO [OBEPEHHOCTU
(npepocTaBngAeT B criyyae, ecnv ykasaHHble LOKYMEHTbI ByayT noanMchbIBaTbCS NMuaMu, He MeKLWUMY NpaBa AencTBoBaTb OT
UMeHUN Yupeautens ynpasneHus 6e3 LOBEPEHHOCTHN).

e YYyeTHOW NONUTUKM YupeauTens ynpasreHns.

e [lacnopTa eAMHONUYHOIO UCMONHUTENBHOrO OpraHa PUaANYECcKoro nuua, a Takke Konus nacnopTa npeacraBuTtens (ecnuv
[orosop nognuceiBaeTcst NpeacTaBuTenemM no oBepeHHoOCTN) n 6eHeduLmMapHbIX BragernbLes.

e bByxrantepckon OTYETHOCTU Ha MOCMEOHIO OTYETHYIO AaTy (B cny4yae. ecrnv YypeauTernb ynpaBlieHUs, B COOTBETCTBUM C
JencTeylowum  3akoHogaTenbctBoM Poccuiickonn  ®efepaumun, noanexut ayauTy, LOMNOMHUTENbHO npefocTaBnseTcs
ayauMTOPCKOE 3aKryeHue).

e [lncbma MNockomcTtaTa Poccuiickon ®egepauumn o NnpUCBOEHUN KOOOB.

OpuruHanbl 4OKYMEHTOB:

e Bbinucka us peecTtpa akuMOHEPOB/CMNCKA YY4ACTHUKOB B OTHOLLUEHUW CyLLECTBYIOLMX aKLMOHEPOB/y4aCTHUKOB (BblAaHHblE

nMLUOM, BeAyLLMM peecTp akuMOHEPOB/CNNCOK Y4aCTHUKOB)

¢ [luceMo B Npon3BonbHON hopme, cogepallee creaytollee CBeAeHUS:

- nepeyeHb KOHeYHbIX BeHedrLumnapHbIX BNagenbLes, Bnagetowmnx npsamo unm kocseHHo 10 (decaTb) n 6onee npoueHTamm
B yCTaBHOM KanuTtane YdypeauTensa ynpaenenus (®PUNO, gata poxgeHWs, cTpaHa OCHOBHOTO MecTa >KWUTenbCTBa,
rpaxgaHcTBo, LienoYka akLuMoHepoB/y4aCcTHUKOB BNNOTh 40 BeHedurumnapHbIx BlagenbLeB)

- Hannune/oTCyTCTBME WHBLIX MWL, KOHTponupylwmx YupeamTtens ynpasnenus (PUNO/HanmeHoBaHWe, CTpaHa OCHOBHOMO
MeCTa XUTenbcTBa/MecTa HaxoXaeHusl, cnocob KoHTpons);

- 06 UCTOYHMKaX NPOUCXOXAEHNS AEHEXHbIX CPeACTB U (UNK) MHOro MMyLLEeCTBa Y4peauTens ynpasneHns;

e CsepeHus 06 opraHax YypeguTens ynpasneHuns (CTPYKTypa 1 NepcoHanbHbI COCTaB OpraHoB YNpaBneHns lopuanyeckoro
nvua, 3a UCKIMYeHeM CBEOEHUIN O NepCoHanbHOM COCTaBe akLMOHEpPOoB (y4acTHUKOB) YypeamTens ynpasneHus
BNafeLwmux MeHee 4YeM O4HVMM NPOLIEHTOM akumi (gonen) YupeavTens ynpasneHus

e Llenn ycTaHOBMNEHUs ¥ NpeanonaraemMblvi XapakTep AenoBblX OTHOLLEHWI C YNpaBnsoWwmM.

e CaegeHnsa 0 AenoBov penyTtaummn (OT3biBbl (B NPOM3BOSIbHON MUCbMEHHON hopMe, NPy BO3MOXHOCTU WX MOMyYeHUs) o
IOpUOMYECKOM nuue YdpeauTens ynpaBneHus OT KPeOuTHbIX OpraHusauui v (Mnv) HeKpeauTHbIX (OUHAHCOBbIX
opraHuMsauuii, B KOTOPbIX lopuauyeckoe nuuo YypeauTtenb ynpaBreHusi HaxoauTcs (Haxoawnocb) Ha obcnyxuBaHuu, C
WH(OPMaLUMNEN 3TUX KPEeOUTHbIX OopraHu3auuii u (Unu) HekpeaWTHbIX (OMHAHCOBbLIX OpraHu3auuii 06 oueHKe [OenoBon
penyTaumu AaHHOro KPUANYECKOro nuua Yypeautens ynpasneHus).

o AHkeTa topugudeckoro nuua B uenax FATCA.

MHdopmaumsa o 6aHKOBCKOM naeHTUrKaumoHHOM KoAe — ANs KpeAMTHbBIX OpraHu3aumi — pe3vaeHToB.

Yupedumernb ynpasneHusi no mpebosaHuro Ynpasnswoweao, obssaH npedocmasums UHGOPMayUr u/unu OOKyMeHMbI, He
yKalzaHHble 8 HacmosiueM repeyHe, HO 3anpawusaemble Yrnpasnswowum 6 coomeemcmeuu ¢ mpebosaHusMu
3aKkoHodamesibcmea, 8 m.4. 8 coomeemcmeuu ¢ mpebosaHusimu ®edeparnbHo20 3akoHa Ne 115-®3 «O npomusodelicmeuu
neeanu3ayuu (ommMbigaHuto) 00x0d08, MOTyYEeHHbIX MPEeCMYnHbIM MymeM, U hUHaHCUPO8aHUK MeppopuU3May.
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MpunoxeHne Ne8

k Oorosopy

AOBEPUTENbHOrO ynpasneHns LeHHbIMn Bymaramun n cpeactBamm MHBECTUPOBAHMSA B LieHHble Bymaru
(nognuceiBaeTca TONbKO ANA MHBECTULIMOHHOW cTpaTternn «Anbda-Cenekr 2.0.)

yCcnoBus NPOAYKTA «AJllb®A-CENEKT 2.0»

[eHexHble cpeacTea Yupeantens ynpasrieHna pasmellaroTca Ynpasnswowmm B OP3un MHOCTPaHHbIE LIeHHble 6ymarm.

Ycnosna WHBECTULUMOHHOWM CTpaTernm npegycmaTpuBaloT WMHBECTUPOBAHUE B LIEHHbIE 6ymarV|, npegHasHavYyeHHble OnA
KBannguUMpoBaHHbIX UHBECTOPOB, N He MOryT npeanaratbCAa HeorpaHM4eHHOMYy Kpyry nui, B TOM 4ucne ¢ ncnonb3oBaHnem
peknambl, a Takke nuuam, He ABNALLMMCA KBannuumMpoBaHHbIMN MHBECTOPaMM.

MHBecTUUMOHHas cTpaTerus He npegycMaTpuBaeT 3alWMTy KanuTana no ucte4eHumn cpoka gencrTeus [lorosopa.

YcnoBuss WHBECTULMOHHOM CTpaTerMm npeaycMaTpuBalOT BO3MOXHOCTbL [OCPOYHOro pactopxeHusi [loroBopa
YnpaBnsirowum (B oQHOCTOPOHHEM Nopsifke).

OAaHUM 13 yCnoBUIN MHBECTUMLMOHHOW CTpaTerMm sBNsieTCs BO3MOXHOCTb Bbinnatbl (Mo utoram paboTtbl cTpateruu)
aKLMAMU MHOCTPAHHbIX AMUTEHTOB.

Cpok porosopa: 5 net
BantoTa: py6nu P®
MuHumanbHas cymma uHBectupoBaHus: 3 500 000 pybnen

HACTOALWMM NOATBEPXOAIO, UTO MHE PA3BbACHEHBI N MOHATHbI BCE CYLWECTBEHHbLIE YCITOBUA NMPOOYKTA
«AJIbOA-CEJIEKT 2.0» 1 BCE PUCKU UHBECTUPOBAHWA B HEFO, BKINIOYAA, HO HE OFPAHUYMBAACH: PUCKU
MOTEPU YACTU CYMMbl MHBECTUPOBAHWA B OAHHBIN MHBECTULMOHHbBIV NMPOOYKT.

Yypegutenb ynpaBreHuUs: ( )
(nodnucsb) (¢pamunusi, uHUYUarnsl)
« » 20 roga
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MpunoxeHune Ne8a
k [loroBopy AOBEPUTENBLHOIO YNpaBneHus LeHHbIMM Bymaramu 1 cpecTBaMu MHBECTUPOBAHNS B LieHHbIe Bymaru
(nognucbiBaeTCa TONLKO ANA MHBECTULMOHHOW cTpaTernn «Anbda-Cenekt 2.0. Jonnapbi»)

YCNoBUA NPOAYKTA «AlIb®A-CEJEKT 2.0. AONNAPbI»

[eHexHble cpeacTsa YupeauTens ynpasneHns pasmewyatotcsa Ynpasnsowmum B OP3 1 MHOCTPaHHbIE LieHHbIe Bymaru.

Ycnosna WHBECTULUMOHHOWM CcTpaTernm npeaycmaTpuBaloT WMHBECTUPOBAHUE B LIEHHbIE 6ymarV|, npegHasHavYyeHHble OnA
KBannMuUUMpoBaHHbIX UHBECTOPOB, N He MOryT npegnaratbCa HeorpaHM4eHHOMY Kpyry nud, B TOM HYUcCne C ncnojib3oBaHnem
peknambl, a Takke nuuam, He ABNALLMMCSA KBannuumpoBaHHbIMN NHBECTOPaMM.

MHBecTUUMOHHas cTpaTerus He npegycMaTpuBaeT 3awWMTy KanuTana no ucte4eHumn cpoka gencrTeus [lorosopa.

YcnoBus WHBECTULMOHHOM CTpaTerMum npeaycMaTpuBalOT BO3MOXHOCTb [AOCPOYHOro pacrtopxeHusi [loroBopa
YnpaBnsirowum (B OQHOCTOPOHHEM Mopsifke).

OgHum un3 yCﬂOBVIFI MHBECTULIMOHHOMN cTpaTermm sABnsAeTcA BO3MOXHOCTb BbinnaTtbl (I'IO untToram pa6OTbI CTpaTel'VIVI)
aKunaMN MHOCTPAHHbIX SMUTEHTOB.

Cpok goroBopa: 5 net

BantoTa: gonnapbl CLLUA

MuHuMmanbHaas cymMma MHBeCTUpPOBaHUA: cymma B gonnapax CLIA, skBuBaneHTHas cymme 3 500 000 py6nen no kypcy
LieHTpanbHoro BaHka Poccuiickon ®epepauun Ha gaTty nepedyncrneHns JeHeXHbIX CpeacTs.

HACTOALWMM NOATBEPXOAIO, UTO MHE PA3BACHEHbI 1 MOHATHBI BCE CYLWECTBEHHbLIE YCITOBUA MNMPOAOYKTA
«AJIbOA-CEJEKT 2.0. AOTAPBI» N BCE PUCKU MHBECTUPOBAHWNA B HEIO, BKITKOYAA, HO HE OTPAHUYBAACH:
PUCKW NOTEPU YACTWN CYMMbI MHBECTUPOBAHWA B JAHHBI MHBECTULIMOHHBLIV MPOOYKT.

Yypegutenb ynpaBreHuUs: ( )
(nodnucsb) (¢pamunus, uHUyuarnsi)

« » 20 roga
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MpunoxeHne Ne86

k Jorosopy

AOBEPUTENBLHOrO ynpaBneHns LeHHbIM1 Bymaramu 1 cpefacTBaMu MHBECTUPOBaHNS B LieHHble Bymaru
(noanuceiBaeTca TONBLKO ANA MHBECTULMOHHOW cTpaTternn «Anbda-Cenekt 2.0. EBpo»)

YCNoBUA NPOAYKTA «ANNb®A-CEJNEKT 2.0. EBPO»

[eHexHble cpeacTsa YupeauTens ynpasneHus pasmelyatotcsa Ynpasnsowmum B OP3 1 MHOCTPaHHbIE LieHHbIe Bymaru.

Ycnosna WHBECTULUMOHHOM cTpaTernm npegycmaTpuBaloT WMHBECTUPOBAHUE B LIEHHbIE 6ymarV|, npegHasHavYyeHHble OnA
KBannMuUUMpoBaHHbIX UHBECTOPOB, N He MOryT npeanaratbCAa HeorpaHM4eHHOMY Kpyry nui, B TOM 4uciie ¢ ncnorb3oBaHMeEM
peknambl, a Takxe nmuam, He ABNnALLnMCA KBaJ'II/ICbI/ILWIpOBaHHbIMVI MHBECTOpaMu.

MHBecTUUMOHHas cTpaTerus He npegycMaTpuBaeT 3alWMTy KanuTana no ucte4eHumn cpoka gencTeus [lorosopa.

YcnoBusi MHBECTULMOHHOW CTpaTerMuM npeaycMaTpuMBalOT BO3MOXHOCTbL [OCPOYHOro pacTopxeHusi [loroeopa
YnpaBnsitowmm (B 0OAHOCTOPOHHEM MOPSIAKE).

OgHum un3 yCﬂOBVIFI MHBECTULIMOHHOMN cTpaTermm sABnsAeTcA BO3MOXHOCTb BbinnaTtbl (I'IO untToram pa6OTbI CTpaTel'VIVI)
aKunaMN MHOCTPAHHbIX SMUTEHTOB.

Cpok goroBopa: 5 net

BantoTa: EBPO

MuHumanbHaa cymMmma MHBecTMpoBaHua: cymma B EBPO, askenBaneHTHasa cymme 3 500 000 py6new no kypcy LleHTpanbHoro
BaHka Poccuiickon ®egepaummn Ha gaTty nepeyncrnennst eHeXHbIX CpeacTB.

HACTOALWMM NOATBEPXOAKD, YTO MHE PASBACHEHBI N NMOHATHBLI BCE CYLWECTBEHHbLIE YCNOBUA NMPOOYKTA
«AJIb®A-CEJEKT 2.0. EBPO» N BCE PUCKWN MHBECTUPOBAHWA B HEIO, BKITKOYAA, HO HE OMPAHWYMBAACH:
PUCKW NOTEPU YACTWN CYMMbI MHBECTUPOBAHWA B JAHHBLIV MHBECTULIMOHHBLIV MPOOYKT.

Yypepgutenb ynpaBrieHuUs: ( )
(nodnuce) (pamunus, uHuyuarnei)

« » 20 roga
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MpunoxeHne Ne8s

k Oorosopy

AOBEPUTENBHOTO YNpaBneHns LeHHbIMW Bymarammn 1 cpeacTBaMm MHBECTUPOBAHNS B LieHHbIe Bymaru
(nognucbiBaeTCsl TONbKO ANSA MHBECTULMOHHON cTpaTtermn « Cenekr»)

ycnoBusd NPOOYKTA «CEJIEKT»

[eHexHble cpefcTBa YupeauTens ynpasneHus pasvelyatotcs Ynpaensowmm B OP3 1 MHOCTpaHHbIe LieHHble Gymari.

Ycnosna WHBECTUUMOHHOW cTpaTernm npegycMaTpuBalroT WHBECTUPOBaHME B LEHHblE 6ymarM, npeaHa3HavYeHHble Onga
KBannguUMpoBaHHbIX UHBECTOPOB, N He MOryT npeanaratbCA HeorpaHM4eHHOMY Kpyry nui, B TOM 4Huciie C UCnosb3oBaHMEM
peknambl, a Takke nuuam, He ABNALLMMCA KBannuumMpoBaHHbIMN MHBECTOPaMM.

MHBecTUUMOHHas cTpaTerus He npegycMaTpuBaeT 3alWMTy KanuTana no ucte4eHumn cpoka gencrTeus [lorosopa.

YcnoBus WHBECTULMOHHOM CTpaTerMm npeaycMaTpuBalOT BO3MOXHOCTbL [AOCPOYHOro pacrtopxeHus [loroBopa
YnpaBnsirowum (B oQHOCTOPOHHEM Nopsifke).

OaHUM M3 YyCNOBUN MHBECTMLIMOHHOW CTpaTerMm sBNsieTCs BO3MOXHOCTb BbinnaTbl (MO utoram paboTbl cTpaTteruu)
aKLMAMU MHOCTPAHHbIX AMUTEHTOB.

Cpok porosopa: 5 net
BantoTa: py6nu P®
MuHumanbHas cymma niBectupoBaHus: 3 500 000 pybnen

HACTOALWMM NOATBEPXOAIO, UTO MHE PA3BACHEHbI /1 MOHATHBI BCE CYLLECTBEHHBLIE YCIOBUA MNMPOOYKTA
«CEJIEKT» N BCE PUCKN MHBECTUPOBAHUA B HEIO, BKITKOYAA, HO HE OTPAHUYNBAACH: PUCKU MOTEPU YACTU
CYMMbI MHBECTUPOBAHWNA B OAHHbLIV MHBECTULNOHHbLIV NMPOOYKT.

Yypepgutenb ynpaBrieHuUs: ( )
(nodnucsb) (¢pamunusi, uHUYUarnsl)
« » 20 roga
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MpunoxeHne Ne8r
k [loroBopy 10OBEPUTENBLHOTO ynpasneHns LeHHbIMM ByMaramu 1 cpeacTsaMmn MHBECTUPOBaHUS B LieHHble Bymaru
(noanucbiBaeTca TOMNLKO AN MHBECTULIMOHHON cTpaTernn «CenekT. [onnapbi»)

ycnoBusd NPOAYKTA «CENEKT. AONJIAPbI»

[eHexHble cpeacTsa YupeauTens ynpasneHns pasmelyatorcs Ynpasnsawowmm B OP3 n MHOCTpaHHbIe LieHHble Bymarn.

Ycnosna WHBECTULUMOHHOWM CcTpaTernm npeaycmaTpuBaloT WMHBECTUPOBAHUE B LIEHHbIE 6ymarV|, npegHasHavYyeHHble OnA
KBannMuUUMpoBaHHbIX UHBECTOPOB, N He MOryT npeanaratbCA HeorpaHM4eHHOMYy Kpyry nui, B TOM 4Yuciie C UCnonb3oBaHMEM
peknambl, a Takke nuuam, He ABNALLMMCA KBannuuMpoBaHHbIMU UHBECTOPAMM.

MHBecTUUMOHHas cTpaTerus He npegycMaTpuBaeT 3awWMTy KanuTana no ucte4eHumn cpoka gencrTeus [lorosopa.

YcnoBus WHBECTULMOHHOM CTpaTerMm npeaycMaTpuBalOT BO3MOXHOCTbL [AOCPOYHOro pacrtopxeHus [loroBopa
YnpaBnsirowum (B OQHOCTOPOHHEM NMopsifke).

OgHum un3 yCﬂOBVIFI MHBECTULIMOHHOMN cTpaTermm sABnsAeTcA BO3MOXHOCTb BbinnaTtbl (I'IO untToram pa6OTbI CTpaTel'VIVI)
aKunaMN MHOCTPAHHbIX SMUTEHTOB.

Cpok porosopa: 5 net
BantoTa: gonnapbl CLUA
MuHumanbHas cymma niBectupoBanus: 50 000 gonnapos CLUA.

HACTOALWMM NOATBEPXOAIO, UTO MHE PA3BbACHEHbI 1 MOHATHLI BCE CYLWECTBEHHbLIE YCITOBUA MNPOOYKTA
«CEJIEKT. ONNAPbI» N BCE PUCKN UHBECTUPOBAHWA B HEFO, BKIIOYAA, HO HE OTPAHVYMBASACH: PUCKU
MOTEPU YACTU CYMMbl NHBECTUPOBAHUA B AAHHBIV MHBECTULIMOHHBLIV MPOOYKT.

Yypegutenb ynpaBrieHuUs: ( )
(nodnucsb) (pamunus, uHUyuarnsi)

« » 20 roga
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MpunoxeHne Ne8a

k Jorosopy

[0BEPUTENBbHOrO yNpasreHns LieHHbIMY Gymaramu u cpefcTBamm MHBECTUPOBAHMSA B LieHHble Bymaru
(noanucbiBaeTca TONLKO ANS MHBECTULMOHHOW cTpaTernn «CenekT. EBpo»)

YCnoBuUA NPOAYKTA «CEJIEKT. EBPO»

[eHexHble cpeacTsa YupeauTens ynpasneHns pasmelyatoTtcsa Ynpasnaowmum B OP3 1 MHOCTPaHHbIE LieHHbIe Bymarn.
Ycnosus MHBECTULMOHHOW CTpaTernm npeaycMaTpyBaloT WMHBECTMPOBaHWE B LeHHble Oymaru, npegHasHayeHHble Ans

KBaJ'IVI(*)VILlVIpOBaHHbIX MHBECTOPOB, U HE MOryT npeanaratbCA HeorpaHM4eHHOMY Kpyry nui, B TOM 4uciie C UCnosib3oBaHNEM
peknambl, a Takxe nmuam, He ABNnALLnMCA KBaJ'II/ICbI/ILWIpOBaHHbIMVI MHBECTOpaMu.

MHBecTUUMOHHas cTpaTerus He npegycMaTpuBaeT 3alWMTy KanuTana no ucte4eHumn cpoka gencTeus [lorosopa.

YcnoBusi MHBECTULMOHHOW CTpaTerMuM npeaycMaTpyMBalOT BO3MOXHOCTbL [OCPOYHOro pacTopxeHusi [loroeopa
YnpaBnsitowmm (B 0OAHOCTOPOHHEM MOPSIAKE).

OgHum un3 yCﬂOBVIFI MHBECTULIMOHHOMN cTpaTermm sABnsAeTcA BO3MOXHOCTb BbinnaTtbl (I'IO untToram pa6OTbI CTpaTel'VIVI)
aKunaMN MHOCTPAHHbIX SMUTEHTOB.

Cpok poroBopa: 5 net
Bantota: EBPO
MuHumanbHas cymma niBectupoBaHus: 50 000 EBPO.

HACTOALWMM NOATBEPXOAIO, UTO MHE PA3BbACHEHbI N MOHATHbI BCE CYLWECTBEHHbIE YCITIOBUA MNMPOOYKTA
«CEJNEKT. EBPO» 1 BCE PUCKN MHBECTUPOBAHWA B HEIO, BKINIOYAA, HO HE OrPAHUYMBASACH: PUCKU NMOTEPU
YACTUN CYMMbIl MHBECTUPOBAHWA B JAHHBLI MHBECTULIMOHHBLIV MPOOYKT.

Yypegutenb ynpaBrieHuUs: ( )
(nodnucsb) (¢pamunus, uHUyuarnsi)

« » 20 roga



