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YTBepxaeH
Mpuka3om MeHepanbHOro gupekTopa
000 YK «Anbda-Kanutany Ne 64/18 ot 19 utonsa 2018 roga.

Jorosorp
OOBepUTESIbHOro ynpaBrieHUs LLleHHbIMU
6ymaramu 1 cpeacTBamMyM MHBECTUPOBAHUSA B LieHHble Gymaru
(ctanaapTHasa ¢hopma goroBopa NpUcoeanHeHNs)
Pepakunsa Ne38
(nenctByeT € 24 nrona 2018 ropa)
r. MockBa « » 20 r.

1. Hacrtosawwmi [JoroBop AOBEPUTENBHOMO yNpaBneHUs LeHHbIMM BymMaramu n cpeactsamMmn UHBECTUPOBaHME B
ueHHble Oymarn (ganee — [JOroBop) 3akmnioyeH Mexay YypeauTenem ynpasneHuss — (OU3NYECcKUM Wnu
ropmanyeckum nuuom n O6LecTBOM C OrpaHUYEeHHOW OTBETCTBEHHOCTLIO «YnpasnstoLwasa koMmnaHnsa «Anbda-
Kanutan» (mnanee — YnpaBnswowummn), KOTOPOE OCYLIECTBASET [AEATENbHOCTb Ha OCHOBAaHUW NULIEH3UU
NpodEeCCUOHANbLHOIO y4acTHMKA pblHKA LeHHbIX Bymar Ha ocyllecTBneHve AesTEeNbHOCTW NO yrnpaBeHuo
LUeHHbIMK Bymaramu u CpeacTBamMm MHBECTMPOBaHWS B LeHHble B6ymarn Ne 077-08158-001000, BblaaHHOWM
depepanbHon cnyxbon no guHaHcoBbiM pbiHkam 30 Hosibpst 2004 r., onpegenseT OCHOBaHUS, YCNOBUS U
nopsigoK, Ha KOTOPbIX YNpaBnsAwWMA OKasblBaeT YCryru no [OBEPUTENbHOMY YMpaBAEHUO, a Takke
perynupyeT OTHOLIEHWUs Mexay Ydpeautenem ynpaeneHns u Ynpaenswowum (oanee — «CTOPOHbIY),
BO3HMKaOLLME NpK ucnonHeHuny [Jorosopa.

2. Yypegutenb ynpaBneHus B COOTBETCTBMM CO CT. 428 [paxgaHckoro Kogekca P® npucoeamHsieTcs K
HoroBopy 1 06s3yeTcs BbINOMHATb BCE NPeAYyCMOTPEHHbIE UM YCITOBUS.

3. [oroBop He sBnsieTcs nyénuyHon odepTon B cMbicne cTtaTbh 426 MpaxgaHCKoro kogekca. YnpaBnsaowmi
BMpaBe 0TKa3aTbCHA OT 3akntoveHusi [lorosopa 6e3 06 bACHEHMS MPUYMH TaKoro oTkasa.

4, Hactoawmn poroBop sBRASIETCA CTaHOapTHOM dOPMOM AOroBopa MNPUCOEOVHEHUS, YTBEPXAEHHON
Ynpasnsaowmm. MNpunoxenuns k [JoroBopy SBASIOTCA €ro0 HEOTbEMIEMOMN HacThbIO.

5. [oroBop HOCUT OTKpbITbIA XapakTep W packpbiBaeTcss 06e3 orpaHuMdeHui no 3anpocaMm  mobbix
3aUHTEPECOBAHHbIX NUL,.

6. 3aknioveHune Jorosopa Mexay YNpaBnswowmM v YdypeamuTenem ynpasneHns oCcyLLeCTBAeTCs B nopsake,
yCTaHOBMEHHOM PernameHToM JOBEPUTENbBHOMO yrnpaBneHus LeHHbiMu Bymaramm OblwectBa ¢ OrpaHU4eHHoOn
OTBETCTBEHHOCTbIO «YMpaenswuwas komnaHus «Anbda-Kanutan»» (ganee — PermameHT), siBnawowmmcs
Mpunoxexnem Ne 1 n HeoTbemMnemMon yacTeto [loroBopa, NyTemM NOfHOro 1 6e30roBOPOYHOr0 NPUCOEeaNHEHMS
Yupegutensa ynpasneHus k Jorosopy (akuenta JorosBopa) B COOTBETCTBUM CO CT. 428 [paxgaHcKoro kogekca
Poccuitckon denepaumm.

Ona npucoeanHeHusa «k [oroBopy (akuenta [oroBopa) VYupeauTens ynpaeBneHus npegocTaBnsaet
YnpasngoLemMy/YnornHOMOYEHHOMY areHTy Ynpasnstwowlero 3asiBneHne o npucoeavHeHun kK [dorosopy (no
dopme lNpunoxenns Ne 4 — ans dusmdeckux nuy unu 5 — AN puguvecknx nuu), YCrnoBUs KOTOPOTrO
onpegeneHbl OO0 YK «Anbga-Kanutany, a Takke NOMHbIA KOMMNMEKT Haanexalle oopMNeHHbIX JOKYMEHTOB
B COOTBETCTBUM C nonoxeHuamu forosopa (Mpunoxexne Ne 7).

7.  YnpaBngawowwui 3aknoyaeT ¢ Yupegutenem ynpasneHus [orosop, npu ycnosuu, 4YTo B 3asiBNEHUMM O
nNpucoeguHEHMN COOEpPXKUTCA BCS Heobxoaumas wuHdopmaums o6 YypeguTtene ynpasneHus, ero
BONensbsBNeHne B OTHOLLEHMU BCEX CYLLECTBEHHbIX ycrnosuin [loroBopa v npegocTaBneH MofHbIA KOMMNEeKT
Hagnexalle opopMneHHbIX JOKYMEHTOB, B COOTBETCTBUM C TpeboBaHuamu [joroBopa.

8. Mo HacTodlemy ﬂ,OFOBOpy y‘-lpe}J,VITeJ'Ib ynpaeneHna nepenaert lepaBnmou.l,emy OEeHeXHble CpeacTBa,
npegHa3Ha4vyeHHble And MHBeCTupoBaHUA B LEHHbIe 6ymarm, B AOBepuUTEsribHOE ynpasrieHune, a lepaBnmou.l,wZ
0693yeTCFI 3a BO3HarpaxgeHme ocCcywecCTBATb YyhnpaerieHne 3TUMU [LOeHEeXHbIMU CcpencTBaMU, a TaKxe
OEHeXHbIMK cpeacTtBamMmn U LUEHHbIMU 6ymaraMM, nony4yaemMbiMu B npouecce ynpasiieHuna, OT CBOEro MMeHun n B
NHTEpecax yLIpeD,VITeﬂFl ynpaslieHnda B TedeHne Cpoka nencrems ﬂ,OFOBOpa.

9. YnpaBnswwun OCyLecTBASeT AOBepUTENbHOE yrnpaBneHue nepefaHHbIM eMy W npuHagnexawmm
Yuypeautenio ynpasneHUs WUMYLLECTBOM, YyKasaHHbiM B M. 8 [oroBopa, B cooTBeTCcTBMM C [OroBopom W
PernameHTOM.

10. [Mopsigok B3aMMooTHoweHu CTOPOH, uUX MpaBa U 00A3aHHOCTWM YycTaHaBnueBawTcss PernameHTom wu
HorosBopom. B crniydyae ecnv [1oroBOpom He NpeaycCMOTPEHO MHOE, AeNCTBYIOT NONoOXeHus PernameHTa.

Bo BcemM ocTtanbHOM, 4YTO He MpegycMOTpeHo HacToswwmm [oroBopoM, CTOpoHbI OyAyT pyKOBOACTBOBATLCSA
PernameHTom, OencTBylOLIMM 3akoHogaTenbCcTBOM Poccuiickon ®defepaumm U UHbBIMU - HOPMAaTUBHbBIMMA
NpaBOBbIMW aKkTaMu, PErynupyoLwLumMm NnpaBooOTHOLLEHWS, BbiTeKatowme 13 [Jorosopa.
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11. CTOpOHbI UCXOAOST M3 TOro, YTO NoanucaHve 3asBneHns O NPUCoeQUHEHNM CTarno BO3MOXHO MOTOMY, YTO
YupeouTtenb ynpaBneHus BHUMaTtenbHO npouutan [oroBop, PermameHT v Bblpa3wn CBOE MNOMHOE U
6e30roBOpoOYHOE Cornacue co BCEMM €ro NyHKTamu, Bknoyas MpunoxeHus k [JJoroeopy.

B 3asBneHwn o npucoeavHeHWn YupeauTtenb ynpaBneHus NoATBepXAaeT OOCTOBEPHOCTb MPEeACTaBMNEHHbIX
JAaHHbIX, NoATBepXAaeT aKT 03HAKOMINEHUs C YBEAOMIEHMEM O puUckax, ykasaHHblM B [punoxeHunn Ne 2 k
Jorosopy 1 sBNSAOWMMCA HeOTbeMmneMoW 4YacTbio [loroBopa, OCO3HaeT W MpuHMMaeT Ha cebs pucku,
U3MNOoXeHHble B YBEOMIIEHUM O pUCKaX, a TakkKe NoAaTBepxaaeT (akT cornacusi ¢ UHBECTULMOHHbBIM npodunem
CTaHOapTHOW MHBECTULMOHHOM CTpaTerum.

12. Bce cnopsbl, BbiTeKawowme n3 Hactodwlero [loroBopa, B TOM 4ucre cCnopbl YYypeautensi ynpaBneHus u
YHpaBnmou.l,ero, CBA3aHHble C OTYEeTOM O AeATesIbHOCTU lepaBnmoLuero no ynpasneHun LeHHbIMU 6ymaraM|/|,
OyayT pewaTtbcs nytem neperoBopoB. B cnyyae HepocTmkeHnus CTopoHamu cornacus B OTHOLLEHMM
BO3HMKLLEro criopa nyTem neperoBopoB, ero paspeLleHne npomsBoautcs B cynebHom nopsifke B COOTBETCTBUU
C 3akoHogaTtenscTBoM Poccuiickon degepauum no MECTy HaxoxaeHUs YnpasnswoLiero, ykasaHHomy B n. 15
HacTtoswero [Jorosopa.

13. TpucoeamHssick k HacTosweMy [loroBopy, Yupeautenb ynpaBrieHus AaeT corfiacue Ynpaensiolemy Ha
06paboTKy CBOMX NepCoHarbHbIX AaHHbIX.

14. MpunoxeHus k floroBopy:

MpunoxeHne Ne1 — PernameHT OOBEpPUTENbLHOTO YNpaBneHWs LeHHbiIMu Bymaramun 1 cpeactBaMu MHBECTUPOBaHWA B
ueHHble 6ymarn ObLwecTBa C OrpaHNYeHHON OTBETCTBEHHOCTLIO «YNpaBsnsaowas komnaHns «Anbda-Kanutany;
MpunoxeHne Ne2 — YBegomneHue o puckax;

MpunoxeHne Ne3 — Cornacue Ha 06paboTKy NepcoHanbHbIX AaHHbIX;

MpunoxeHne Ned— 3asBneHne o npucoeamHeHun (AN usnyeckoro nuua);

MpunoxeHne Ne5 — 3asBneHue o NnpucoeamMHeHUK (ANs puanyYeckoro nuua);

MpunoxeHne Ne6 — MiuBecTuumoHHas ctpaterus «Anbga-Cenekt 2.0»;

MpunoxeHne Ne6a - NHBecTMumMOHHas cTpaTerns «Anbta-Cenekt 2.0. AONIAPbI»;

MpunoxeHne Ne66 - NHBecTMUMOHHas cTpaTerns «Anbda-Cenekt 2.0. EBPOv;

MpunoxeHne Ne6B - MHBecTuUMoHHas cTpaTtermsa «Anbda [eHexHbINn NoTOoKy;

MpunoxeHne Ne6r - MHBecTMUMOHHas cTpaTerns «Anbda [eHexHbin noTok. Jonnapsl 2.0»;

MpunoxeHne Ne6a - MHBecTUUMOHHas cTpaTerus «Anbga. FocynapcTBeHHble obnurauumy;

MpunoxeHune NeGe - MiHBecTUUMOHHasA cTpaternsa «Anbga. Poccuiickne gnuBmaeHabl»;

MpunoxeHne Ne6x - MHBecTuLMOHHas cTpaternsa «Anba buotexHonornu. flonnapbl»;

MpunoxeHne Ne63 - HBecTMUMOHHAs cTpaTerns «Anbcda ObnaydHble TexHonornn. Jonnapbl»;

MpunoxeHue Ne6un - MiHBecTMUMOHHaA cTpaTternsa «Anbga [deHexHbln noTok. EBpo 2.0»;

MpunoxeHne Ne6k — MHBecTMUMOHHas cTpaterns «Cenekry;

MpunoxeHne Ne6n - MuBecTnumoHHas ctpaterus « Cenekt. JONJAPbI»;

MpunoxeHne Ne6m - MiHBecTuumoHHas ctpaTterus «Cenekt. EBPOy;

Mpunoxenne Ne6H — NHBecTMUMOHHas cTpaTerns «Anbga EBpoobnurauun. Jonnapsl 2.0»;

MpunoxeHue Ne6o - MiHBecTMUMOHHas cTpaTternsa «Anbga ExeqHeBHast AOXOOHOCTbY;

Mpunoxenne Ne7 — [lepeyeHb [OOKYMEHTOB, MpeAoCTaBnseMbIX YypeauTenem ynpaBneHus Ynpaensiollemy nepej
3aKIMIOYEeHeM [0roBopa [AOBEPUTENBHOMO YNpaBrneHus LEeHHbIMW Oymaramu 1 cpeacTBamMy WUHBECTUPOBAHUSI B LIEHHbIE
bymaru;

Mpunoxenne Ne8 — Ycnosusa npoaykta «Anbga-Cenekt 2.0» (nognucbiBaeTca TOMbKO ANS UHBECTUMLMOHHOW CTpaTernv
«Anba-Cenexr 2.0»);

Mpunoxenne Ne8a — Ycnosusa npoaykta «Anbda-Cenext 2.0. JOJINAPBI» (nognuceiBaeTcs TOMbLKO ANS MHBECTULMOHHOMN
ctpaternm «Anbca-Cenext 2.0. OOJINAPbI»);

Mpunoxenne Ne86 - Ycnosusa npopykta «Anbca-Cenekt 2.0. EBPO» (nognucbiBaeTcs TONbKO AN MHBECTULMOHHON
ctpaternm «Anbca-Cenekt 2.0. EBPO»);

MpunoxeHne Ne8s — Ycnosus npoaykta «Cenekr» (MoaANUCLIBAETCS TOMbKO ANst UHBECTULMOHHON cTpaTernn «CenekT»);
Mpunoxenne Ne8r — Ycnosus npoaykta «Cenekt. JOJTAPBI» (noanuckiBaeTcst TONbKO A58 UHBECTULIMOHHOW cTpaTerun
«Cenekt. OONJAPbBI»);

MpunoxeHne Ne8pa - Ycnoeusa npogykta «Cenekt. EBPO» (mognucbiBaeTcsi TONMbKO AMsi MHBECTULMOHHOW cTparternm
«Cenekt. EBPO»).

15. PekBu3uTbI YNnpaBnswoLwero:

O6LWwecTBO C OrpaHM4eHHOW OTBETCTBEHHOCTLIO «YNpaBnstowasn komnaHusa «Anbda-Kanutan»

MecTo HaxoxaeHus: Poccuiickas ®epepauus, 123001, r. Mocksa, CapoBas-KyapuHckas ynuua, a.32, ctp.1.

MouToBbIN agpec: Poccuickan ®eaepaums, 123001, r. Mocksa, Cagosas-KyapuHckas ynuua, .32, ctp.1.

WNHH 7728142469 KINM 770301001

P/c 4070 1810 9027 5000 0386 (Yka3aHHbIN CYET He SBMSEeTCH CHETOM ANA NepeyvnucrnieHus cpeacTB B JOBEpUTENbHOE
ynpasrneHue), B AO «AJTbOA-BAHK» r. Mockea

k/c 30101810200000000593

BWK 044525593

Ten.: (495) 797 31 52/54, dakc: (495) 797 31 51

Appec B uHTepHeTe: http://www.alfacapital.ru/

Appec anekTpoHHou nouTbl: info@alfacapital.ru
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MpunoxeHune Ne 1

k [Jorosopy
0oBepuTenbHOro ynpasneHna LeHHbIMU
6ymaraM|/| n cpeacrBamMm MHBeECTUpPOBaAHUA B LIEHHbIE 6y|\/|ar|/|

PErMAMEHT
AOBEPUTENLHOrO yrnpaBreH!s LeHHbIMU
6ymaramu u cpeacTBamMu MHBECTMPOBaHUA B LieHHbIe Bymaru

MockBa, 2018
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OO6ume nonoxeHus

Hactoswmin PernameHT sBNsieTcs HeOTbeMSieMoW YacTbio [loroBopa [OBEPUTENBHOMO YNpaBreHus
LieHHbIMM ByMaramu 1 cpecTBamMu MHBECTUPOBAHUE B LieHHble Gymaru (oanee — [JoroBop), onpeaensiet
OCHOBaHMsi, YCIIOBMSI U MOPSIAOK, HA KOTOPbIX YNpaBnsioWMiA OCYLLECTBIAET yrpaBiieHne MMYLLECTBOM, a
Takke perynvmpyeT OTHOLLEHUS Mexay YupeauteneM yrnpaeneHus 1 Ynpasnsowmm (ganee — « CTOPOHbI»),
BO3HMKalOLLME NpU UCNonHeHun Jorosopa.

B cooteetctBMM ¢ n.1 cT.450 MpaxgaHckoro kogekca Poccunckon ®epepaunn, CTOPOHLI AOrOBOPUITUCD,
4yTOo YNpaenawWMA MMeeT NpaBO BHOCUTb WM3MEHEHWUs W [JononHeHuss B PernmameHT wnu gpyrue
MpunoxeHua k [orosopy. N3meHeHUsa, BHeECEHHble YNpaBngawLMM, CTAHOBATCA Obsi3aTenbHbIMKM ANd
CTtopoH Ha 5 (MaTein) pabounit geHb ¢ AaTbl pa3MelleHns YnpasnsowmumM HOBoW peaakumm PernameHTa u
(vnn) gpyrux MpunoxeHun k Jorosopy Ha WEB-cTpaHuue Ynpasnsiouwero B cetu NHTepHeT no agpecy
http://www.alfacapital.ru/. Takoe pasmeLLeHue npusHaeTca CTOpoHaMK Hagnexalmm yBegoMNeHneMm.

M3MeHeHns u JoNonHeHns, BHOCMMble B PermameHT un (unu) apyrme npunoxeHus K [JoroBopy B CBS3uU C
M3MEHEeHNAMM B HOPMATUBHbIX MpaBoBbiX akrtax Poccuickon ®Pepepauun, BCTynawT B cuny
OOHOBPEMEHHO CO BCTYMNMIEHMEM B CUIY COOTBETCTBYHOLLUMX HOPMATMBHbBIX NPaBOBbLIX aKTOB.

N3meHeHna n gonomnHenus B PernameHT wnu gpyrue npunoxeHus k [orosopy, BCTynuBLUME B CUMY B
COOTBETCTBUM C YCTAHOBIIEHHbIM HacToAWMM PernameHTOM nOpPSAKOM, PAacrpOCTPaHATCA Ha BCeX
YupeauTenen ynpasrneHus, NpUcoeanHUBLLMXCS K [JoroBopy, HEOTbEMIIEMOW YacTblo KOTOPOro SBNsSeTCH
PernameHT unun gpyrne npunoxexus kK [lorosopy, B TOM 4Yucne Ha nuvu, NpucoeauHmBLLMXCS K PernameHTy
n nognucaswmnx 3asBrieHne o npucoeanHeHun Kk [oroBopy paHee faTbl BCTYMNEHUS W3MEHEHUA W
AononHeHmn B cuny. lsameHeHus n gononHexnus B PermameHT unu gpyrue npunoxenuns k Jlorosopy moryTt
BCTynaTb B cuny B Bbornee no3gHio0 gaTy, €Cnv OHa yka3aHa B yBeOOMIIEHVMM YNPaBnsoLwWwero 0 BHECEHNM
N3MEHEeHW n/unmn gononHeHnn B PernameHT unu apyrmue npunoxeHus K [JJorosopy.

Onsa npucoeagnHenns k [orosBopy (akuenta [orosopa) YupeguTenb ynpaBneHus npegoctaBnseT
Ynpasnsiowemy 3assneHve o npucoegnHeHun kK [orosopy (no dopme [lNpunoxenns Ne 4 — ans
dm3anyeckux nuy unu 5 — ansa opuamdecknx nuy), nnbo Ynpasnswowemy nnm YNorHOMOYEHHOMY areHTy
Ynpasnsiowero 3assneHve o npucoegnHeHn k Jorosopy (no dpopme lMpunoxeHuns Ne 4), nognmcaHHoe
NMYHO YupeauTenem ynpaBrieHus, a Takke NOMHbIA KOMMNAEKT Haanexale opopMmneHHbIX AJOKYMEHTOB B
cooTBeTCTBUM ¢ nonoxeHnamu forosopa (MpunoxeHune Ne 7).

OcHoBaHMeM Ansi BO3HWKHOBEHUS NpaB 1 0bs3aHHOCTEN YupeauTens ynpaeneHus 1 YnpasnsioLwero npu
OCYLLECTBMEHNM [OBEPUTENLHOIO YynpaBneHus sBnsieTcs 3asBneHWe O npucoeanHeHun k [orosopy
[OBEPUTENBHOIO yNpaBreHusl, nognucaHHoe Yypeautenem yrnpasneHus.

[HoroBop BCTynaeT B cuny nocne nognucaHvsa Yupegutenem ynpasneHus 3asiBfieHns O NpUcoeanHeHnn K
[oroBopy, ¢ paTbl NepBOHAYarbHOrO 3a4YUCNEHUA [AEHEeXHbIX CPeACTB Yypeautens ynpasreHus Ha
BGaHKOBCKMI cYeT Ynpaensowero B MWHUManNbHOM pasmepe, MpegyCMOTPEHHOM COOTBETCTBYHOLLEN
MHBECTULMOHHOW cTpaTtermen.

3agaBneHne o npucoeanHeHnn MoXeT noanncbiBatbCA W NOOaBaTbCA yqpe/:wlTeneM ynpasneHund
cnegyrowmmm cnocobamu, ecnu cnocob ero nognucaHnst He orpaHun4yeH MHBECTULMOHHOM CTpaTeFMeVIZ

1. Mytem nu4yHoro obGpalleHus Yupeoutens ynpaeneHus K Ynpasndawowemy nubo YNonHOMOYEHHOMY
areHTy Ynpaensiowero: 3asBneHne O NpUCOEeOUHEHUN COCTaBnseTca B OymaxHow dopme B OBYX
aKksemnngpax W noanucblBaeTcs  Yupeautenem  ynpasneHusi. OfuH  9K3eMmnnap  nepejaetcs
Ynpasnswowemy, Apyron — YupeauTtento ynpasreHus.

2. Mytem pAguctaHumoHHOro obpalleHns Yuypeautens ynpasneHus K Ynpasnsiowemy nocpeacTBoM
MHOPMALIMOHHOIO cepBuca Ynpasndawwero ansa Yupegutens ynpasneHns «JlMuHbii kabuHeT» B ceTu
WHTepHeT no agpecy my.alfacapital.ru: 3asBneHue o npucoegmHeHUn oPOPMISETCa B ANEKTPOHHOM BUAE
1 noAanuceiBaeTcsa Yupegutenem ynpasneHusi NyTeM npoctaBneHnst NPoCToN 3NeKTPOHHOW NOANUCK.

3anonHeHne 3asBreHMs O MPUCOEAMHEHWWM nocpeAcTBoM cepsuca «JIMYHbIN kabuHeT» YupeawuTtenb
ynpaBrneHuss ocyllecTensetr nu4Ho. [lponyckM B 3anofHeHuM Kakmx-nnbo rpad wnv nonewn,
npeaycMoTpeHHbIX dopmori  3asBneHMs O MNPUCOEAVMHEHUW, He JonyckalTcs. 3asBneHve o
npucoeanHeHnW, cogepallee Nponyckun kakux-nubo rpad nnm nonewn, a Takke nHdopmaumio o hamunmm
1 (UNKN) MMeHN 1 (MNK) OTYECTBE (€CNM UHOE He BbITEKAET U3 3aKOHA UMW HaUMOHaNbLHOro obblyas), n (unm)
cepvu 1 HoMepa LOKYMEHTa, YOOCTOBEPSIOLWEro fIMYHOCTb, AaTe U MeCcTe pOXOEHUS, MeCcTe XUTenbCcTBa
(permcTpauun), He COOTBETCTBYIOLLYIO CBEAEHUSM, MMELWMMCS Y YNpaBnsaoLwero Ha gaTy 3anofHeHns
Yypegutenem ynpaBrneHus [OOKYMeHTa, He TMpPUHMMaeTCcd K MWCMOMHEeHu (OOoroBop cuutaeTcs
He3aKmMYeHHbIM, a B Cryvyae nepeyvvcrneHns OeHEXHbIX CPeACTB B ynpaBrieHne no AOroBOpY AEHEXHble
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cpeacTBa BO3BpallaloTcs YypeauTenio ynpaBrneHus Ha 6aHKOBCKMIA CYET, C KOTOPOro OHW MOCTYnunu, B
TeyeHune 30 (TpuauaTs) KaneHaapHbIX AHEW ¢ AaTbl NOCTYNMNEHMs Ha 6aHKOBCKUI cHET YNpaBnsioLLero.

3aaBneHus o NpucoeanHEeHNN B INEKTPOHHON hopme, CYNTaKOTCHA OTNPaBIEHHLIMU OT UMEHN Y4upeautens
ynpaBneHust NPy Hanu4Mn NPOCTON ANEKTPOHHOW MOAMNCU HA SMEKTPOHHOM AOKYMEHTE.

lMpocTaBneHne NPOCTOW 3NEKTPOHHOM NoANMCK YupeauTenem ynpaBneHus OCYLLECTBISETCS NyTem BBOAA
Yypegutenem ynpaBfneHus B CneuuanbHOM MONie CEeKPEeTHOro kKoda, MoMyyYyeHHoro Yupegutenem
ynpasneHust B CMC Ha HoMmep MobunbHoro tenedoHa Yupeautens ynpasnexus. OTnpaBka Yupegutenem
ynpaBreHns CeKpeTHOro koda Ans odopmneHus 3asBrneHuss O MpucoeanHeHun NoaTBepxaaeT dhakTt
O3HaKOMIeHUs 1 cornacud ¢ ycnosusamm [lorosopa.

[oKkymeHT, oOTnpaBneHHbIn nocpeacTBoM cepBuca «JIMyHbI  KabuHeT», noAmMCaHHbIN  MPOCTOMN
3ANEKTPOHHON MOANUCBIO YypeauTens ynpaBreHus, CUMTaeTCs OTNpaBfieHHbIM OT WMEHW [OaHHOro
Yupeantens ynpaBneHusi, NPU3HaeTCs paBHbIM COOTBETCTBYIOLLEMY [OOKYMEHTY B OymaxkHOM Buae wu
nopoxaaet npasa 1 06593aHHOCTN B COOTBETCTBUM C 3aKM0YaeMbIM JOrOBOPOM.

YKasaHHbIN B HACTOALLEM NyHKTE cnocob noanucaHusa 3asBreHus O NPUcoegUHEHUN BO3MOXEH TONbKO
ana dousmyecknx nuy — rpaxgaH Poccuiickon ®egepauunun, gocturiunx sospacta 18 net, ssnsowmxcs
pencrteyowmmn - knueHtammn OO0 YK «Anbda-Kanutan». OcHoBaHmem Ans  OUCTAHUUOHHOIO
B3aMMOAENCTBMSA C YNPaBMNAWOLWNM SABNSETCS NPUCOeAnHEHMEe YUpeanTens ynpaBneHus K cornaweHnto ob
3NEKTPOHHOM AOKyMeHToobopoTe. [donyck Kk cepBuUCy «JIMYHBbIA KabUHET» MoxeT ObiTb MpeaocTaBrieH
Yupeaunteno ynpaeneHUs TONMbKO MpPWM  YCIOBMM  YCMELWHOro NPOXOXAEeHUs wuaeHTudmkauumn vy
YnpaBnsioLiero.

Haton n BpemeHeM npuema 3asBneHns O NPUCOEAMHEHWUM MOCPEACTBOM cepBuca «JIMYHbIN KabuUHeT»,
cunTaeTcd gata M BpeMs MOMyYeHUS JNEeKTPOHHOrO AOKYMEHTa C MPOCTOW 3MEKTPOHHOW MOAMUCHI0
Yypegutens ynpasneHus YNpaBnsioLwmM.

3. MyTtem AucTaHUMOHHOrO obpalweHns YdypeauTensd ynpaBneHus K YNONHOMOYEHHOMY areHTy
Ynpaensiowero: AkunoHepHoMmy O6wectey «AJIlb®A-BAHK» (ganee — AO «AJllb®A-BAHK»)
nocpeactesom cepBrca AO «AJTbPA-BAHK» NHTepHeT baHk «Anbda-Knuk» B ceTn MHTEpHET no agpecy:
click.alfabank.ru: 3asiBneHne o npucoeguMHeHUN oopMNSeTcs B 3NEKTPOHHOM BuAe M MOANUCLIBAETCS
Yypegutenem ynpaBneHus nyTem NpoCTaBeHUs NPOCTON 3NEKTPOHHOM NOAMNMCH.

3anonHeHue 3asBneHus O npucoeauHeHWM nocpedcTBoM cepsBuca WHTepHeT badka «Anbda-Knvk»
YupeauTenb ocywecTtBnaeTr numyHo. [lponyckm B 3anofiHeHMM Kakux-nubo rpad wnv  nonenm,
npeaycMoTpeHHbIX dopmoi  3asiBneHMs O MNpUCOeAVMHEeHuW, He JonyckawTtcs. 3asBneHne o
npucoeauHeHun, cogepxallee nponycky kakmx-nmbo rpad unu nonen, a Takke MHopmMauuo o pamunmm
n (UNKn) MeHn 1 (MnNn) oTYeCTBE (ECNM UHOE He BbITEKAeT U3 3aKOoHa UNK HauMoHanbHoro obelyas), u (Mnm)
cepum ” HOMepa [OOKYMEHTa, YOOCTOBEPSIOWEro JIMYHOCTb, HE COOTBETCTBYIOLLYIO CBEAEHUSIM,
umetowmumcs y AO «AlTb®A-BAHK» Ha MOMEHT 3anonHeHus Yupegutenem ynpaBrneHus OOKYMeHTa, He
NMPUHUMAETCS K UCMOSTHEHMIO.

3aaBneHus o NpucoeanHEeHNN B NEKTPOHHON hopme, CYNTaKOTCHA OTNPaBEeHHLIMU OT MMeHN Yupeautens
ynpaBsreHnst NP1 Hanu4mMn NPOCTON 3NEKTPOHHON MOANNCK Ha 3NEKTPOHHOM [IOKYMEHTE.

lMpocTaBneHne NpocTon 3NEeKTPOHHOW NoAnucK Yupeautenem yrnpasreHns oCcyLLLEeCTBNAETCA NyTem BBoAa
Yypeoutenem ynpasneHus B cneuuarbHOM [MOfie CEKPEeTHOro Kopda, MnonyyYyeHHoro Yupeaurternem
ynpasneHust B CMC Ha Homep MobunbHoro tenedoHa Yupeantens ynpaenenus. OTnpaska Yupegutenem
ynpaBrieHNs1 CeKpeTHOro kKopda Ans odopMneHus 3asBreHuss O NpUCcoedvHeHWW noaTBepXxaaeT dakT
03HaKOMIIEHWS 1 cornacus ¢ ycnosusamu JJorosopa.

[okymeHT, oTnpaBreHHbln nocpeActBoM WHTepHeT cepsuca «Anbda-Knvk», nognucaHHbii NpocToun
9NEKTPOHHOW MNOAMUCLI0 YupeauTens ynpaBhneHusl, CYATaAeTCs OTNpPaBfieHHbIM OT WMEHM [AaHHOro
Yypeoutens ynpaBneHus, NpuU3HaeTcs paBHbIM COOTBETCTBYKOLEMY AOKYMEHTY B GymaxHOM Buae u
nopoxgaeT npasa 1 06493aHHOCTW B COOTBETCTBUM C 3aKN0YaeMbliM 4OrOBOPOM.

YKa3aHHbIN B HACTOALLEM MYHKTE CnOocob nognucaHus 3asiBfieHust 0 NpUcoeguHEeHNN BO3MOXEH TOMbKO
ana dousmnyecknx nuy — rpaxgaH Poccuiickon ®egepauunun, gocturiunx Bospacta 18 net, sBnsowmxcs
aencteyowmn knneHtamm AO «AJTb®A-BAHK». OcHoBaHneM Ansi AUCTaHLUMOHHOIO B3aMMOAENCTBUSA C
AO «AJIb®A-BAHK» aBndetca npucoeanHeHve Ydpeautensa ynpasfeHuss K TUNOBOMY [10roBopy
6aHkoBckoro obcnyxunanns AO «AJIbOA-BAHK», pasmelleHHoM Ha cante www.alfabank.ru. Jonyck K
UHTepHeT BaHky «Anbda-Knuk» moxeT ObiTb nNpegoctaBneH YupeauTento ynpaBneHust TOMbKO Mpu
YCINOBUUN YCMELUHOrO MPOXOXAEHUS WAEHTUMKAUMM W NpU Hanuuuu y YdpeguTens ynpaereHus
pac4deTHoro cyeTa B AO «AJIb®A-BAHK».

Haton n BpemeHeM npuema 3asBneHuin o npucoeguHeHmn nocpeactsom NHTepHeT baHka «Anbda-Knuk»,
cuuTaeTca gata M Bpems MOMyvYeHUs 3rEeKTPOHHOro OOKYMEHTa C MPOCTON SMNEKTPOHHOW MNOAMUCHIO
Yupegutens ynpaBneHusa YnornHoMoyeHHbIM areHTom Ynpaensowero AO «AJTbOA-BAHK».


http://www.alfabank.ru/
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3.1. Tlytem nnyHoro obpawieHua Yupeautensa ynpaeneHus B oTgeneHne AO «AJIbOA-BAHK» 1
ONCTaHLMOHHOrO 3anonHeHns 3asiBneHnst 0 NpUcoeanHeHMn B cneLlmanbHbix hopmax nocpeacTsoM Yenyr
ancTtaHumnoHHoro 6aHkoBckoro obcnyxmnsanma AO «AlTbPA-BAHK» (nanee — Ycnyr [160).

3asdBneHne o nNpucoeauHeHNM OdOPMNAETCA B 3MEKTPOHHOM BMAE W MNOANMUCbIBAeTCA Yupeautenem
ynpaBrneHnss nytem MpoCTaBfieHnss MNpPOCTOM 3MEKTPOHHOM noAanucu. 3anonHeHne 3asdABneHus o
nNpucoeAnHeHnn YupeauTenb ynpaBfeHUs OCyLlecTBNsSeT NuMYHO. [Mponyckun B 3anofHeHun Kakux-nnbo
rpac unu nonen, NpeaycMoTPeHHbIX hopmort 3asBneHns o NPUCOeANHEHNN, He AonycKalTces. 3asBneHne
0 MpucoeauHEeHWn, coaepXKallee NPOnycku Kakmx-nnbo rpac wnvm nonew, a Takke WHGOpPMaUUo O
damvnum 1 (Unu) MMeHn u (UnNn) OT4YeCTBe (€CrnM MHOE He BblTEKaeT M3 3aKoHa WM HauMOHanbHOro
obblyas), n (unu) cepum M Homepa AOKYMEHTa, yOOCTOBEPSIOLEro NUYHOCTb, HE COOTBETCTBYHOLLYHO
csegeHuam, nverowmnmca y AO «AJIb®A-BAHK» Ha MOMeHT 3anonHeHus Yupegutenem ynpasreHus
OOKYMEHTa, He MPUHUMAETCS K UCNOMNHEHUIO.

3asiBrneHne o NpucoeanHeHnn B SMNEKTPOHHOW (bopMe, CUMTaeTCs OTMPaBrieHHbIM OT UMEHU YupeauTens
yrpaBneHnsa nNpu Hanuynm NpocTomn ANEKTPOHHOW MNOANUCK Ha SNEKTPOHHOM JOKYMEHTE.

MpocTaBneHre NPOCTON 3NEKTPOHHON NoAnucK YupeauTenem yrnpaBrieHusl OCyLLeCTBISeTCs NyTeM BBOAA
Yupegutenem ynpaereHusl B creuuarnbHOM TMofe CEeKPeTHOro kKoda, MosflydeHHoro YdypeauTernem
ynpasneHus B CMC Ha Homep MoGunbHoro TenedoHa YupeanTens ynpasnexus. OTnpaska Yypeautenem
YNpaBfieHnsi CEeKpeTHOro koda Ans odopMneHuss 3asiBNeHUs O MPUCOEAMHEeHWMM noAaTBepXaaeT dakT
03HAKOMJIEHMSI U corracus ¢ ycrnoBusimmn Jjorosopa.

[dokymeHT, oTnpasneHHbIn nocpeactsoM Ycnyr B0, nognvcaHHbI NPOCTON 3MEKTPOHHOW NOAMUCHIO
Yuypegutens ynpasreHus, CYMTAeTCs OTNpaBfieHHbIM OT MMEHW JAaHHOro Ydypeautens ynpasreHus,
NMPM3HaeTCs paBHbIM COOTBETCTBYHOLLEMY [AOKYMEHTYy B OymaxHOM Buae W nopoxgaeT npaBa MU
0653aHHOCTN B COOTBETCTBUM C 3aKioyaeMbiM JOrOBOPOM.

YKasaHHbIN B HACTOALLEM MyHKTE cnocob nognucaHusa 3asBreHus 0 NpUcoeguHEeHUN BO3MOXKEH TOMbKO
ansa dusnyeckux nuuy — rpaxgaH Poccunckon Pepepaumm, gocturumx sospacta 18 net, sBnswowmxcs
pencteytowmmn knneHtamm AO «AJlTb®A-BAHK». OcHoBaHMeM Onist AUCTaHLMOHHOIO B3aMMOAEWNCTBUS C
AO «AJIb®A-BAHK» saBnsietca npucoeanHeHne Ydpeautens ynpasfieHUst K TUMNOBOMY [OrOBOpY
6aHkoBckoro obcnyxusanmsa AO «AJIbOA-BAHK», pasmelweHHom Ha canTe www.alfabank.ru. Jonyck k
Ycnyram OBO moxeT ObiTb npegoctaBneH YYpeauTento ynpaBneHus TOMbKO MpU YCIOBUWM YCMELLHOro
NPOXOXAEHNS MAEHTUUKALMM U NPU Hanuuuu y YdpeguTens ynpasneHusa pacyetHoro cveta B AO
«AJIbOA-BAHK».

Haton n BpemeHem npuema 3asiBneHnn o npucoeamHeHmmn nocpeactsom Ycnyr ABO cuutaetca gata u
BpeMS NOMy4YeHNsi ANEKTPOHHOTO AOKYMEHTa C NPOCTOM 3NEKTPOHHOW NOANMCHI0 YupeanuTens ynpasneHns
YnonHomo4veHHbIM areHTom Ynpasnstowiero AO «AJIbOA-BAHK».

4. NyTem ancTaHUMOHHOro obpalleHus YupeamTens ynpasneHus NoCpeaCcTBOM 3anofiHEHUS cneumnarnbHbIX
dopM Ha nHTepHeT-carTe YnpasnsaoLwero no cnegywuwemy agpecy: www.alfacapital.ru.

Mepen nognucaHnem 3asBneHUs O MNpUCOeAUHEeHMK, YuypeauTenb YNpaBreHWs AWCTaHUUOHHO NyTem
COBCTBEHHOPYYHOTO 3aMofTHEHUS AaHHbIX WU UCMOMb3YyS CBOWM MOMVMH M Naposb, NOfyYeHHbIN Ha nopTane
rocygapctBeHHblx ycnyr Poccuitickon ®depepaumm  «locycnyru» (ganee — [loptan [ocycnyr),
npegocTaBnseT YNpasnsoLleMy CBOW MepcoHanbHble AaHHble, ANA NpoBedeHus ero unaeHTudukaumu.
MepenaBasa Takve cBegeHMs Ynpasnsiowemy, Yupeautenb ynpasneHns noaTeepXaaeTt cBoe cornacue Ha
nx obpaboTKy M MCNonb3oBaHWe B LENsax 3akfioyeHuss U ucrnonHeHus [oroBopa AOBepUTENIbHOMO
ynpasneHus.

CobCTBEHHOPYYHO YyKa3aHHble Yupegutenem YynpasrieHuWs AaHHble MNPOBEPSIOTCA Ha COOTBETCTBME C
NCMNonb30BaHWeM eOUHON CUCTEMbI MEXBEAOMCTBEHHOIO 3NeKTPOHHOro B3anmogenctamsa (CM3B).

3asgBneHne o npucoeguHeHUM OdOPMNSETCS B SMEKTPOHHOM BMAE W MOANUCLIBaeTCs Yupeautenem
ynpaBneHusi NyTem NpocTaBreHnst MPOCTON 3NEKTPOHHON Noanucuy.

3anonHeHue 3asBneHns 0 NpMcoeguHeHun YypeauTenb yrnpaBrneHus ocywecTBnseT nuyHo. lNponycku B
3anonHeHnn nonen, cogepXxallmx UHopmaumo o hammnum n (UnnM) UMeHn n (UnNu) oTyecTee (ecnm nHoe
He BbiTEKaeT W3 3akoHa WM HauuWoHanbHOro obblbas), u (unNn) cepum M HoOMepa [OKYMEHTa,
YAOCTOBEPSIOWEro JIMYHOCTb, JaTe W MecTe pOXOEHMS, MecTe XWTenbcTBa (perucrpauuu), He
gonyckaetcsl. 3asiBfieHMe O MNpUCOeOUHEHUN, COAepXallee Takme MNpPOonycku, He MpUHUMAlTCA K
WCMOMHEHNIO (OOroBOP CYMTAETCS] HE3aKMOYEHHbIM, @ B Crlydyae NepeyncrnneHns OeHEXHbIX CpeacTB B
ynpaBrieHne no AOroBOpY AEHEXHble cpeacTBa BO3BpaLLaOTCA YUYpeauTento ynpaBrneHus Ha 6aHKOBCKUI
CYeT, C KOTOPOro OHM MocTynunu (B cCriydyae nepeyncrieHnst AeHEexXHbIX cpedcTB C GaHKOBCKOW KapTbl
Yupeoutens ynpaeneHunsi — Ha GaHKOBCKYK KapTy Yupeautens ynpaeneHusi), B TedyeHne 30 (Tpuguatm)
KaneHaapHbIX AHEW C Jdartbl MNOCTynneHus Ha OaHKoBCKMA cyeT Ynpaenswwero. B cnyyae, ecnu
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BGaHKoBCKas kapTa YupeauTensa ynpasneHus aHHynmpoBaHa unn 3abnokuposaHa nubo Cpok ee AenCTBUSA
nucTek n 6aHKOBCKME PEKBU3UTLI cyeTa YupeauTens ynpaBneHns He U3BEeCTHbl YNpaBnaoLwemMy, JeHeXHble
cpegctBa BO3BpalwalTcs YupeauTenio ynpaBneHuss Ha OaHKOBCKUM CYET, PEKBM3UTbI KOTOPOro
npegocTaBneHbl YuypegutenemMm ynpasneHust YNpaensioweMmy Mnpu ero fnnyHoMm obpaileHun, nubo npu
obpaleHnn 4vepe3 UHMOPMAUMOHHLIN cepBUC «JIMYHbIN KabunHeT». 3asiBNEeHUss O MPUCOEAMHEHUN B
9MNEKTPOHHOW (hOpME CYUMTAKTCS OTNPaBIEHHLIMU OT MMEHU Y4ypeOuTens ynpaBreHus npyu Hanmyamm
MPOCTON 3NEKTPOHHOW MOAMUCU Ha 3NEKTPOHHOM [OKymeHTe. [MpocTaBneHme npoCTON 3nEeKTPOHHON
nognucu Ydpegutenem ynpaslieHMs OCYLLeCcTBMAseTCA MNyTeM BBoAa YuypeauTenem ynpaBlneHus B
crneuvanbHOM MOne CeKpeTHOro Kopa, nonyveHHoro Yuypeautenem ynpaeneHuss B CMC Ha Homep
MobunbHOro TenedoHa Yupegutens ynpasnenusa. OTnpaeka Yupeautenem yrnpaBneHus CEKPeTHOro koga
ana ocdopmneHus 3asiBNeHWst O MpUCOedVMHEeHUU NOoATBepXaaeT (pakT O3HaAKOMIIEHUA M cornacus C
ycrosusmn  [loroBopa. [OKyMEHT, MOAMMCaHHbIA MNPOCTOM 3MNEKTPOHHOW MNoAnuCbld  YupeauTens
yrpaBneHus, NpusHaeTcs paBHbIM COOTBETCTBYIOLLLEMY AOKYMEHTY B OyMaKHOM BuAE M NOpoXaaeT npasa
1 0693aHHOCTM B COOTBETCTBUU C 3aKmniovaeMbliM JOrOBOPOM.

YKa3aHHbIN B HACTOALWEM MyHKTe cnoco® noanucaHus 3asiBfieHUst 0 NPUCOeOUHEHNN BO3MOXEH TONbKO
ans dusnyeckux nuuy — rpaxxgaH Poccunckon ®egepaumn, gocturimx sospacta 18 net. OcHoBaHuem ansi
ONCTaHLUNOHHOIO B3aMMOAENCTBUSI C YNpaBnsaLWMM SIBNSIETCA NPUCOeANHEHME YUupeauTens ynpaBreHus
K cornatueHuto o6 aneKkTPoOHHOM AOKYMeHToo0opoTe.

HaTtoi n BpemeHem npuema 3asBNeHWs O MNPUCOEAMHEHWW, CYWTaeTCA gata U BpeMs MNoMyyYeHus
3NEKTPOHHOrO AOKYMEHTAa C NPOCTON 3NEKTPOHHON NOANUCHI0 YupeanTens ynpasneHvs Ynpasnsowmm.

MpeameT [loroBopa

. Ynpasnsiiowmii 06s3yeTcs B TedeHe cpoka aeicTeus [Joroesopa ocyLecTBsATb B MHTepecax YypeauTens

yrnpaBreHnst JoBepuUTeNbHOE ynpaBrieHne (qanee — ynpasreHne) MMYLLECTBOM YUpeanTens ynpaeneHus:

UeHHbIMM Oymaramun, [OeHexHbiMu cpeactBamu B Banote PP wn/vunm B MHOCTpaHHOW BanoTe,
npegHa3HavYeHHbIMM AnS COBEpLUEHUss CAeNoK C LeHHbiMM Bymaramu u (Mnm) 3aknodeHus SoroBopoB,
ABMSAOLMNXCHA NPON3BOAHBIMW (PUHAHCOBBIMWU MHCTPYMEHTaMMU.

Mepepaya wvMyllecTBa YupeauTens ynpaefieHus YnpaBnswoweMy He BrieyeT nepexoga npasa
COBCTBEHHOCTU Ha HEro K Ynpaensiowemy.

MpaBa n o6a3aHHOCTU CTOPOH

2.1. YnpaBnswowun obs3aH:

2.1.1. OCYLLI,eCTBJ'IFITb ynpasleHne nmyecTtesoMm B UHTEpecax y‘-lpeD,I/ITeJ'IFI ynpasJieHnA B COOTBETCTBUU C

3akoHofdaTtenscTBom P®, HopmaTmBHbiMU akTamu BbaHka Poccuun, ycrnosusamm [orosopa, a Takke B
COOTBETCTBMU C OMpefeneHHbIM  YNPasnsaowWmMM WHBECTULMOHHBIM  NpoduneMm cTaHgapTHOWM
WHBECTULIMOHHOW CTpaTernn yrnpasneHus.

2.1.2. OcyuwecTBnATb yNpaBneHne MMYLLECTBOM YupeauTens ynpaBfeHus NpuHumasi Bce 3aBucsilume oT

HEro pasymHble Mepbl, AN OOCTUXKEHUS WHBECTULMOHHLIX Lienen Yupeautens ynpasreHwusi, npu
COOTBETCTBMM YPOBHIO pucka, onpegeneHHoMy YNpaensowmMM WMHBECTULMOHHOMY NpPOduUnio
CTaHOapTHOW MHBECTMUMOHHONM cTpaTerumn ynpasnexusi. MNpu 3Tom y Ynpaensiowero He BO3HMKaeT
ob6s13aTenbcTBa coBeplUaTh Kakme-nmbo caenku ¢ UMyLLLECTBOM YupeauTens ynpaBneHus no nyyiimm
LueHam npuobpeTeHus U/Mnu Npoaaxun LeHHbIX Gymar B TEYEHWE Kakoro-nnbo BpEMEHHOro nepuoaa,
nMBo rapaHTMpoBaTb COXPAHHOCTb M (MNN) JOXOAHOCTb NO pe3ynbTaTamM ynpaBreHus no orosopy.

2.1.3. 0O6ocobutb nmyLiecTeo y‘-lpeD,I/ITeJ'IFI ynpasleHud, Haxogdluleecd B yrnpaBlieHUU, a Takke nonyvyeHHoe

UM B npolLecce ynpaBneHust UMyLLEeCcTBO, OT MMYLLECTBa YNpaBnsolero, UMyLlecTsa Yupeanutens
ynpaBneHnsi, nepefaHHOro YnpaBnswweMy B CBS3M C  OCYLECTBMEHMEM WM WHbIX BWUOOB
AeATENbHOCTU, MyTEM BeAEHWUst OTAeNbHOro 6anaHca v BHyTpEHHEro yyeTa.

2.1.4. Wcnonb3oBaTb ANs XpaHEHUsI AEHEXHbIX CPEACTB, HAXOASLUMXCA B yNpaBfeHUn, a Takke NoyYeHHbIX

YnpaBnswowyM B MNpoLEecce ynpaBlieHUss MMYLLECTBOM, OTAENbHbIA GaHKOBCKMIA cuyeT (Oanee —
CneuvaneHbIl  CYET), 3a WCKMIOYEeHWeM cryyasi oObeaWHEHMSI [OEHEeXHbIX CPEeACTB pasHbiX
ydypeauTenei ynpaBneHusl.

2.1.5. Wcnonb3oBaTb ANA ydeTa NpaB Ha LeHHble Oymaru, Haxodslmecs B YNpaBrieHUW, OTOENbHbIN

nuueBon cyet (cqua) YHpaBnmou.l,ero B CUCTeMe BedeHUA peecTpa BliagesibueB LEeHHbIX 6ymar, a
eClnn y4yeT npaB Ha UeHHble 6ymarm ocyulecTBrideTcd B genosntapum — OTAENbHbIN CHET (cqua) aeno
YHpaBnmou_Lero, 3a WCKI4YeHnemMm cny4vasa 00beanHEHNS LIEHHbIX 6ymar pPa3HbIX yqpep,MTeneﬁ
ynpasieHusa.



2.1.6.

2.1.7.

2.1.8.

2.1.9.

2.1.10.

2.1.11.

2.2.
2.2.1.

2.2.2.

2.2.3.

2.2.4.

2.2.5.

2.2.6.

Anbda Kanutan
nenaem bonbLue | 8

CoBepLiatb cAenku ¢ MMYLLLECTBOM Y4peauTens yrnpasneHnst OT CBOero MMeHW, ykasbiBasi npu 3ToMm,
YTO OEeNCTBYeT B KayeCTBE AOBEPUTENLHOrO YNpaBnsAloLLEero nyreMm npocTaBfeHUs Ha MUCbMEHHbIX
OOKyMeHTax oTMeTku [.Y.

OcyLecTBNsATb yNpaBreHe NMYLLeCTBOM B COOTBETCTBUM C YCIOBUAMU VIHBECTULIMOHHOW cTpaTernu,
ABNSOLWENCs NpunoxeHnem k [lorosopy.

MpepoctaensaTe YYpeauTenio ynpaBneHuss OTYETHOCTb U YBEAOMIIEHWMSI B Mopsioke U B CPOKM,
npeaycMoTpeHHble pasaenom 5 (MsATb) HacToswero PernamenTa.

He ponyckaTb obpalleHusi B3biCKaHWUSI Ha HaxoAsieecs B YNpaBfeHUW WUMYLLECTBO YuypeauTens
ynpaBeneHusi No gonram YnpasnsitoLLero, He CBI3aHHbIM C UCnonHeHeM [Joroeopa.

Bosepallate MO NMMCbMEHHOMY pacnopsXXeHWo Yypeautensa ynpasneHuss UMYLLECTBO B Nopsiake u B
cpoku, onpeaeneHHble B pasgene 3 (Tpu) HacToswero PernameHTa.

Mpu npekpalleHmn [JoroBopa nepegaTb YupeauTento ynpasreHust npuHagnexailiee emy UMyLLeCTBO
B NOPsiAKe N B CPOKU, NpeaycMoTpeHHble [loroBopom.

YnpaBnsawwun umeeT npaso:

OCYIJJ,eCTBJ'IFITb npaBoMo4unA cobCTBEHHMKA B OTHOLLIEHUU nepegaHHoOro B ynpaslieHUE uUMyllecTBa
yqpe,quTenﬂ ynpaBlieHna B npegenax, npeaycMoTpeHHbIX ﬂeVICTByPOLLI,I/IM 3aKoHOOaTeNIbCTBOM U
HacToALWUm D,OFOBOpOM, B TOM Yncne B OTHOLLEHUN LlEHHbIX 6y|v|ar:

a. camocTosTenoHo, 6e3 cormacoBaHun Cc Yuypegutenem ynpaBneHusi, OCYLEeCTBNATb Bce
nNpaBoOMOYNsi COBCTBEHHWKA B OTHOLWIEHMM LeEeHHbIX Gymar, B TOM umucne cosepwatb nobbie
lopuandeckne OencTBus (BKMYas, HO He OrpaHu4MBascCb CcAenku Kynnu/npogaxu, obmeHa,
KOHBepTauun, nepegadn B 3anor) u aktnyeckne OencTeums;

b. OT cBOEro MMeHU 1 No CBOEMY YCMOTPEHMIO B Npeaenax, yCTaHOBMNEeHHbIX 3akoHoaaTenscTteom PO
M HacTosiluMm [1oroBopoM, OCYLLECTBMSATb BCE MNpaBa, YAOCTOBEPEHHble LEHHbIMKM Gymaramm,
UCKIIoYasi NpaBo rofloCoBaHMs Mo LeHHbIM ByMaram, KoTopoe OCYLLECTBIISIETCA HEMOCPEACTBEHHO
YupeguTtenem ynpaeneHus;

C. nonyyaTb AMBMAEHObl U MHble O0XOAbl MO LEHHbIM Gymaram, BXOASLUMM B COCTaB MMYyLLEcTBa
Yupeaoutens ynpaBneHusl, a Takke [eHeXHble CpeAcTBa, CBS3aHHble C peanu3aumein LEeHHbIX
Gymar, npeabsBnATb TpeboBaHMsA 1 NonyyYaTb CPEACTBA OT NoralleHns LeHHbIX Bymar, a B cnydae
nKkBngaunm sMmTeHTa UeHHbIX 6yl\/|ar - NONY4YUTb NpuU4nTaroLlyoca A0 B MMyLWEeCcTBE SMUTEHTA
(banee - poxoabl);

d. 3aumcnsatb goxodbl Ha CrneumanbHbld cdeT. [loxoabl BKMOYalOTCs B COCTaB  MMyLlecTBa
Yuypegutensi ynpaereHnsi ¢ MOMeHTa MX 3auvucrieHust Ha CreumanbHblli cHeT 6e3 cocTaBneHus
AkTa npuema-nepegayv umMyLLecTaa.

B uensax sawmThl NpaB Ha MMYLLECTBO YdpeauTens ynpaBneHusi, TpeboBaTb BCAKOro ycTpaHeHus
HapyLleHUs1 CBOMX MNpaB B COOTBETCTBUM C [EWCTBYHOLUMM 3aKOHOAATENbCTBOM W HACTOALLUM
[oroBopom.

MpuHumaTe 6e3 yBedoMIEHUs U cornacus YypeouTtens yrnpaBleHWs Bce HeoOXOoOWMble peLleHus B
OTHOLLEHUM CMOCOOOB, METOOOB M BPEMEHW COBEPLUEHWUSI OMepauui U BMOOB CAENOK C MMYLLECTBOM
Yupeoutena ynpaBneHuss B COOTBETCTBUM C [OEWCTBYIOLMM 3aKOHOAATENbCTBOM M COrfacoBaHHOW
CTopoHamu cTaHAapPTHOW MHBECTULIMOHHOW CTpaTerm.

Ynpasnsowmn Bnpase nopyyaTe OpraHuMsauusmM, MMeWwmM HeobxXxoaumble NULEH3UW, coBepluatb OT
CBOEro WMeHW OencTBus, Heobxoaumble Ans ynpaeneHus wmyllectsom. [pyu 3ToMm Ynpasnstowmin
oTBeYaeT nepeq Yupeguternem ynpaBneHus 3a OenCTBUS M3bpaHHbIX MM OpraHusauMin Kak 3a CBOM
COOCTBEHHbIE.

MonyyaTb BO3HarpaxaeHue, npeaycMoTpeHHoe [oroBopoM, a Takke yaepxuBaTb HeobxoguMble
pacxofbl, NPou3BeAeHHble YNpaBnsoLwWyM Npu ynpasneHun UMyLLECTBOM Yupeautens YnpaeneHus.

Ob6beanHATbL AeHexHble CpeacTBa YypeauTens ynpaBreHWss C OEeHEeXHbIMW CpeacTBaMu Opyrux
ydpeauTtene ynpaereHusi, TO ecTb Y4MTbiBaTb Ha OOHOM OaHKOBCKOM cyeTe AeHexHble cpeacTBa,
nepegaBaemble B YMpaBrieHNEe pasHbIMU Yy4ypeauTensmMu yrnpasneHus, a Takke MOoSyYeHHble B
npouecce ynpaBneHusi, NP1 YCroBUW, YTO Takoe oObeauHeHVe AeHeXHbIX CPeacTB MpeayCMOTPEHO
[orosopamMum OoBepuUTesribHOro ynpasiieHud, 3aKni4veHHbIMU YI'IpaBJ'IFIIOLIJ,I/IM C TakKnMn yyvpegutenamm
ynpaBneHus. MNpn atom Ynpasnswowun obssaH obecneunTb BegeHne 060COONEHHOrO BHYTPEHHErO
yyeTa AeHEeXHbIX CpeacTB Mo KaXaoMy O0roBopy AOBEPUTESIBHOIO ynpaBrieHUA.
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Ob6beaunHATb UeHHble Bymarn Yupeautens ynpasneHus ¢ UeHHbIMU Bymaramun Apyrux yupegurenen
yripaBneHusa, TO eCTb YuyuTbiBaTb Ha OOHOM nNUUEBOM cyeTe Ynpasngwowero (cyete pAeno
YnpaBnsiowero) uUeHHble 6ymarn, nepegaBaemble B yNpaBfieHWE pPasHbIMUM - yYpeauTensamMu
yrpaBneHus, a Takke MoslydYeHHble B NpoLecce yrnpaBrieHusl, Npy ycroBuK, YTo Takoe obbeanHeHne
LUeHHbIX Oymar npegycMOTPEHO [AOroBopamu [OOBEPUTENBHOrO  YNpaefeHWsl, 3akioYeHHbIMU
YnpaBnsowuM ¢ TakuM1 yupeguTensamm ynpaenenus. Npu aTtom Ynpasnsawowmn obs3aH obecneuntb
BeAeHne 000COBNeHHOro BHYTPEHHEro yyeTa LeHHbIX Bymar no Kaxaomy AOroBopy AOBEPUTENBHOMO
yrpaBneHus.

3aknoyatb cOoenku n UCMONHATbL 006a3aTenbCTBa MO HUM 3a CHET MMYLLLECTBA pasHbixX YupeauTenen
yrpaBneHuns, 3aknoumnBLINX C YNpaBnsowmM A0r0BOp AOBEPUTENBHOrO YNpaBneHns UMyLLLECTBOM.

MpuocTaHOBMTL onepauuuM C MMYLLECTBOM YdpeauTens ynpasBreHus no HacToswemy [doroBopy c
yBeloMIneHneM Yypeautens ynpasneHus B YCTaHOBMEHHbIe 3aKOHOAATENbCTBOM CPOKW - B Crydvae,
ecnu y YnpaensiioLiero nMeetcs 060CHOBaHHOE, AOKYMEHTanbHO NOATBEPXAEHHOE NPeArnonoXeHue,
yTo YupeauTenb ynpaBneHnst OTHOCUTCS K NLaM, Ha KOTOPbIX PacnpoCTpaHsieTCsl 3aKOHO4aTeNbCTBO
CLA o HanoroobnoxeHun MHOCTPaHHbIX CYETOB (Aanee — Hanoronnartenswukn CLUA), u npyn atom
Yupegutene ynpaBneHuMs He nNpedocTaBuil 3anpalivMBaeMyld B COOTBETCTBUM C BHYTPEHHUMMU
AOKYMEHTaMy  Ynpaensoowero  uHdopmauuio,  MO3BOMSKOLWYHO  NOATBEPAUTb  yKasaHHoe
NpeanoniokeHne wunu ero OnpoBEeprHyTb, a Takke, B Cryyae HenpeaocTaBneHus Yuypeguternem
ynpaenenunst - Hanoronnatenbwmkom CLUA B TeyeHue naTHaguatM pabovmx JOHEW CO  AHS
HanpaBneHus 3anpoca YnpaenawLwero cornacust (oTkasa oT NpeoCTaBNeHnst cornacus) Ha nepegavy
uHdopmaumm B Hanorosbi opraH CLUA.

OTtkasaTbcsa oT [loroBopa B OAHOCTOPOHHEM NOPSAKE A0 UCTEYEHWUs CPOKa ero AencTBus, yBeooMUB
Yuypegutens ynpaeneHuss He mMeHee 4em 3a 10 (Hecartb) pabounx gHew A0 AaTbl MpekpalleHus
[HoroBopa - B criyyae HenpegocTasneHvs Yypegutenem ynpasneHus - Hanoronnatenswykom CLUA B
TeveHne 15 (MatHaguatb) paboymx AHen nocne AaTbl NPUHATUS YNPaBnsawLWWM pelleHus o
NMPUOCTaAHOBMEHNM  OMnepaunn nHgpopmaumn, HeobXoAUMOW ANA ero uaeHTudukauum B KavecTse
Hanoronnatenbwmka CLWA, n (vnm) B cnyyae HenpegocTaBneHus YupeguTenem ynpasneHus -
Hanoronnatenbwmkom CLIA cormacua (oTkasa OT nNpefoCTaBfieHUs corfnacus) Ha nepepavy
nMHopmaumm B Hanorosbih opraH CLLA.

Hanpaensate Yupegutenio ynpasnenus CMC — coobuleHnss Ha Homep MoGurbHoro TenedoHa
yKasaHHbI B 3asBMNeHUn 0 NpUcoeauHEHUN.

YupeauTtenb ynpaBrieHUs1 0653aH:

CobniogaTte Npy nogave YnpaenswowemMy PacnopskeHus o Bo3BpaTe MMYyLLECTBA MOPSLOK U CPOKU,
onpegeneHHble pasgenom 3 (Tpu) HacToswero PernameHTa.

MpepoctaBnaTe  YNpaBnswweMy MMCbMEHHble PacnopshkeHnss Ha nepegayy uMmyllectsa B
yrpaBneHne n Ha BO3BpaT YacTu UMM BCEro MMYLLIECTBa M3 yrpaBneHnsa no gopme, npesycMoTpeHHON
Ynpasnstowmm.

Mpu 3akntoyeHnn Jorosopa NpeaocTaBUTb AOKYMEHTbI cornacHo MpunoxeHuto Ne7 k [orosopy.

B Teyenne 15 (MATHaguatb) pabouynx OHeW C gaTbl HanpaBfeHUst COOTBETCTBYHLLEro 3arnpoca
Ynpasnswowmm, npefoctaBuTb  MHGOpMauuioo, MO3BONAKOWYO MOATBEPAUTL WU ONPOBEPTHYTH
060oCcHOBaHHOE NpeAnonoXeHue Ynpasnslowero, 4To Yypeautenb YNpaBfieHWs OTHOCUMTCHA K
Hanoronnatenswukam CLIA, a Tawkke cornacua Ha nepegadvyy uHGOPMauMM B WHOCTPaHHLIN
HanorosbIn opraH. lpu atom cornacue Yupegutens ynpasneHus - Hanoronnatenswuka CLUA Ha
nepegavy uHdopmaumm B Hanorosbin oprad CLUA aBnsieTcda ogHOBPEMEHHO cornacvemM Ha nepegady
Takon uHdopmauum B LleHTpaneHbin 6aHk Poccunckon ®Pepepaumuv, degepanbHbinl  OpraH
WCNONHUTENBHOW BIAcTW, YMNOMHOMOYEHHbIA Ha OCYLLecTBrieHne MYHKUUM No NpOTUBOAENCTBUIO
neranusaumn (OTMbIBaHWIO) [OXOAOB, MOMYYEHHbIX MPECTYNHbIM NyTeMm, U UHAHCMPOBaHUIO
Teppopuama, 1 eaepanbHbll opraH WUCNOMHUTENBHOW BacT, YNONHOMOYEHHbLIA MO KOHTPOSO U
Hag3opy B o6nacTtu Hanoros 1 c6opos..

MucbmMeHHO yBegOMUTL YNpaBnswoLwero B cpok He nosaHee 10 (Jecatb) pabounx gHer 06 n3amMeHeHum
PEKBM3UTOB U NEPCOHarbHbIX AaHHbIX, YKa3aHHbIX B 3asiBNeHnn 0 NpucoegmHeHmmn K [lorosopy.

CamocTodATeneHO oOTCnexuBaTb M3MeHeHus w/unu pononHeHus B PernameHt w/vnn  gpyrue
MpunoxeHus k [oroBopy, pasmelleHHble B ceTu WHTepHeT. Y Yupeautensa ynpaBrneHUs MOXeT
BO3HMKHYTb PUCK HACTYMneHMs HebnaronpuaTHbIX MOCNEACTBUN, BbI3BAHHbIX OTCYTCTBUEM
WHpopMaumm 06 M3MEHEHUSX W/unNn AOMONHeHusX B PernameHT w/vnu gpyrne npunoxeHusa K
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Jorosopy (nx HOBOWM peaakumm), pasmeLleHHblx Ha WEB-cTpaHuue Ynpasnsiowero B cetn UHTepHeT
no agpecy http://www.alfacapital.ru/.

Mpwn 3akntoveHun [loroBopa CooGLWMTL YNpaBnsioweMy, SBAseTca Ny YypeauTenb ynpaBneHus unm
KTO-NIMGO 13 ero 6rM3Knx poACTBEHHMKOB:

a. INMUOM 3ameLlaloLLMM (3aHUMatoLWUM):

— rocyAapcTBeHHble AOMKHOCTM P® (nepeyeHb rocygapCTBEHHbIX OOMMKHOCTEN M3NOXeH B Ykase
Mpesngenta P® o1 11.01.1995 Ne 32 «O rocygapCTBEHHbIX AOMMKHOCTAX Poccuickon
denepaummny);

— pomxHocTn uneHos CoBeTa anpektopoB baHka Poccuu;

— [OJPKHOCTM dhedeparnbHON rocygapCTBEHHON CryXObl, Ha3Ha4YeHWe Ha KOTopble U 0cBOGOXAEHME
OT KOTOpbIX ocywecTBnaoTcs NpesmaeHTom PO unu MNpasutensctesom Pd;

— pomkHocTn B baHke Poccum, rocyaapCTBEHHbIX KOPMOpauMsaX U MHbIX OpraHM3auusix, Co34aHHbIX
P® Ha ocHoBaHuKn dbenepanbHbiX 3aKOHOB; U/Mnn

b. nNyGnuyHbIM JOMKHOCTHBIM NIMLOM MHOCTPAHHOIO rocyaapcTBa; U/nunm
AOIMKHOCTHBIM FIMLOM NYBNMYHBIX MEXAYHapoAHbIX OpraHn3aumi; n/mnm

d. yypepoutenem/y4yaCcTHUKOM uAM pPaABOTHUKOM OOLLECTBEHHbIX OpraHmMsaumMm u obbeguHeHun
(PenurnosHbix opraHMsauuin, NONMTUYECKUX NapTui), OHAOB, MHOCTPAHHBLIX HEKOMMEPYECKUX
HenpaBMTENbCTBEHHbIX OpraHM3auun u ux dunuanos, N NpeacTaBUTENBCTB, OCYLLECTBIISOLWMX
CBOI0 AeATENbHOCTb Ha TeppuTopun PO,

YBegomnTb YMpaBrnsloLWero O Hanvuuu y Ydpegutens ynpaefeHus [ocTyna K WMHCanaepcKon
nHdopmaumm cornacHo ®3 «O NpoTMBOAENCTBUN HENMPABOMEPHOMY MCMOMb30BaHNIO MHCANOEPCKOW
uHdOpPMaUMM W MaHWNYNMPOBAHMIO PbIHKOM W O BHECEHWW W3MEHEeHWA B OTAenbHble
3akoHofdatenbHble aktbl P® Ne 224-03 ot 27.07.2010 » npuHATBIX B COOTBETCTBUN C HUM
HOPMaTUBHbIX MPaBOBbIX akToB, a TaKkke npegoctaButb Mo TpebosaHMIo YNpaBnswoLEro
COOTBETCTBYIOLLNE AOKYMEHTbI.

MpenoctaBuTb AOKYMEHTHI, NOATBEPXKAAKOLLME HANOroBbIM CTaTyCc Ydupeautenst ynpasneHus -
pesnaeHTa/Hepe3ngeHTa, B TOM YMCe B Cryvae U3MeHeHus1 yka3aHHOro cratyca, a Takke no 3anpocy
YnpasnstoLiero.

y‘-lpe,DMTeﬂb ynpaBneHusa nMeeT npaBo:

KoHTponupoBaTb BbINOMHEHWE YNPaBRsALWMM MPUHATLIX Ha cebsi 00513aTenbCTB B MOPSiAKe,
npeaycMoTpeHHoM [loroBopom.

[aBaTtb YKa3aHuma O AOOCpPpOYHOM MOJIHOM BO3BpaTe wuMmyllectBa nyTemMm nogayu YHpaBnmou.l,emy
PaCFIOpFI)KeHVIFl O BO3BpaTe wumMmyllectsa JIMYHO MO cbopMe, YCTaHOBﬂeHHOVI yl'lpaBJ'IFIIOUJ,I/IM, C
cobntogeHnem nopsAaka n CpokoB, YCTAHOBJIEHHbIX ﬂ,OFOBOpOM.

B xope wcnonHeHusi [oroBopa, [OOMOMHUTENbHO MepegaBaTb B yhnpaerieHue Ynpasnsiowemy
AeHeXHble cpefcTBa U/Mnu LeHHble Bymaru ¢ npeBapuTenbHOro cornacust YnpasnsitoLero.

TpeboBaTb OT YnpaBndwwero npefocTaBneHUs AOKYMEHTOB O [AEeSTeNbHOCTU U (PMHAHCOBOM
COCTOSIHUM YNpaBnsAwLWero, He SABMSIWNXCH KOMMEPYECKOW TaWHOW, COrnacHo AencTBYoLWeMy
3akoHofaTtenscTey P®.

OTkasaTtbcs oT [loroBopa B OQHOCTOPOHHEM MOPSIAKE A0 UCTEYEHUSA CpOKa €ro AenCTBUA NPU YCIIoBUM
BbINNaTthbl Ynpaenswowemy obycrnoBneHHoro [OroBopoM BO3HarpaXaeHwst 3a nepuog OO gathl
npekpawexnua [oroBopa, M nNpu YCNOBMU BO3MELLEHUSA YNpaBrslowemMy BCEX MNOHECEHHbIX
HeoOxoaMMbIX pacxodoB no [oroBopy, MMCbMEHHO YBEAOMMB YMNPaBnslOWEro He MeHee yem 3a 5
(MaTb) pabounx gHel g0 gaThl NpekpaweHns Joroeopa.

B cny4yae Hecornacuss ¢ W3MEHEHUSMU W/WNW AOOMOMHEHUSIMM, BHOCUMMbIMK YMpaBnsAwLWMM B
PernameHT unu gpyrne npunoxexHus k Jorosopy, Yypeautenb yrnpaBneHus BrnpaBe OTkas3aTbCsa OT
ucnonHenuss [oroeopa 3akntodeHHoro CtopoHamu, He no3gHee 30 (Tpuauatb) AHEW C pathl
BCTYNIIEHUA B CWUMYy M3MEHEHUN W/MNWM [OMNONHEHWA B PernameHT wnu gpyrme npuroXeHust K
[oroBopy, B nopsgke, YCTaHOBMEHHOM nyHKTOM 14.2 HacToswero PernamenTta. [lpyn aTtom,
OOMNOSMHUTENBbHOE BO3HArpaxaeHwe 3a [OCpOoYHOe pacTopxeHue [oroBopa MO  MHUUMaTMBE
Yupeantensa ynpaBrieHUss HEe HAYMCNAETCA U He yaepXXnsaeTcs.

3. NMopsaok nepefaun nMyllecTea B ynpaBrneHue u Bo3BpaTa MMyLLECTBa U3 ynpaBrieHus
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3.1. CTOpOHbI yCTaHaBNMBAIOT CMEAYIOLLUIA NOPALAOK Nepedayn nepeoHayanbHo nepedasaemozo 8 yrpasieHue
umMywecmea, a makxe 00MoHUMEIbHO nepedasaemMoe0 8 yrpaesneHue uMyuiecmsa.

3.1.1. [OeHexHble cpeAcTBa CUYATAOTCA MepefaHHbIMKM B ynpaBneHue YnpasnsolleMy C MOMeHTa UuX
3auncneHns Ha CneuuwanbHblii cyeT Ynpasnsawouwero. PakT nepegayn cpeAcTB B ynpasrieHue
NoATBEepPXXAaeTcA MnaTeXHbIM MOPYYEeHUEM U BbIMUCKOW O MOCTYMNEHUU [eHEXHbIX CPeAcTB Ha
CneumanbHbIi cyerT.

3.1.2. besgokymeHTapHble LiEHHble Gymary cuuMTaloTcs nepegaHHbIMU B ynpaBreHwe YnpaBnsiiolwemy c
MOMEHTa WX 3a4UCIEHMsI Ha nuUeBble cyeTa WM cyeTa [Oeno, OTKPbITbIE B COOTBETCTBUU C
AeNCTBYIOLUM 3aKOHOAATEeNbCTBOM Afs yYeTa LieHHbIX Gymar, nepegaBaemblX B yrnpasneHue. [pu
3TOM pacxofbl, CBsi3aHHble C MepPeBOAOM LEHHbIX Gymar Ha CneuuanbHble nMUEBble cyeTa unu
CneuvanbHble cyeTa Aerno, Bo3naratlTcs Ha Yupeantens ynpaeneHus. MNpu nepegade LEeHHbIX Gymar
CTOpoHbl cocTaBnsloT AKT npuema-nepedayn, B KOTOPOM OTPaXatoT OLEHOYHYH CTOMMOCTb W
CTOMMOCTb LiEHHbIX Bymar B LieNsiX HaroroBoro yyeTa.

3.1.3.  [lokymMeHTapHble LieHHble BymMaru, He y4uTblBaeMble B AENO3UTaApUSX, CYUMTAKOTCA nepefaHHbIMU B
ynpaBreHue ¢ aaTtbl nognucaHus CtopoHamu AkTa npuemMa-nepenayun nMmyLiecTea.

3.2. CTOpOHbI yCTaHaBMMBAOT Crieaylowmii Nopaaok nepedadn B ynpaBneHve UMYLLECTBa, npuobpemaemozo
Ynpasnsowum 8 npouecce ucnonHeHus1 [Joeosopa.

3.2.1. WmyuwecTBo, a Takke UMYLLECTBEHHbIE NpaBa, KOTopble NpuobpeTaloTcs YNpaBnsoLWmMM B npoLiecce
ucnonHeHuns [oroBopa, cunTaloTcsl NnepefdaHHbIMU B yrnpaBneHne 6e3 kakux-nnbo OOnONHUTENbHbIX
yKasaHuin CO CTOPOHbI YupeauTens ynpasrieHusi, 6e3 noanucaHusi AOMNOMHUTENbHbBIX COrfalleHnin u
aKToB.

3.3. CTOpOHbI yCTaHaBnUBAOT Cneaywwmn MopsadoK eos3gpama U3  yrpaesieHuss Yacmu uMmyujecmsa
Yypegutento ynpaeneHusa 0O UcTedeHns cpoka aencteus [oroeopa.

3.3.1. BosBpart 4acTu umyLLecTsa n3 ynpasneHnsi NpoM3BOAMTCSA Ha OCHOBaHWW PacnopsixkeHuns Yupegutens
yrnpaBneHus 0 Bo3Bparte nmyllecTtsa no [JoroBopy, nogaHHoOro He meHee Yem 3a 10 (Jecatb) paboumx
AHe [o pfaTtbl Bo3BpaTa MMyllecTBa YdpeauTento ynpasrnexus. [pu aTtom paTtoii Bo3sBpaTta
MMyLLEeCTBa cuMTaeTCcs [JaTa ChnucaHus [OeHeXHbIXx cpefct8 co CneumanbHoro cuyeta nmbo
COOTBETCTBEHHO, AaTa crnucaHus LeHHbIx 6ymar co CneumanbHoOro nuueBoro cdeta nubo cyeTta geno.

3.3.2. BosBpat yactu umyLecTsa n3 ynpasneHus, B Crydae pasMeLLeHns JeHeXHbIX CPeAcTB YupeamTens
ynpaBneHnss B OEenOo3uTHbIN BKMag B COOTBETCTBUM C YCMOBUSIMA WMHBECTULMOHHOW CTpaTteruu,
Jonyckaetcsi B MOpsidKe W CPOKW, YCTAHOBMEHHble cornaweHvem CTOpOH, WM ecnv MHOe He
npeaycMoTPEHO  YCMOBUSIMA  COMMacoBaHHOM C  Y4ypegutenem ynpasreHust VIHBECTULMOHHON
cTpaTternen

3.4. CTOpOHbI yCTaHaBNMBalOT CNeAYOLNA NOPSAOK 8038pama UMyu,ecmsa U3 yrnpasiaeHus 8 rnosiHoM obbeme
npu npekpauwjeHuu [Jjozogopa B CBA3M C WCTEYEHMEM CpOKa €ro OEWCTBUSE WM B Criydae [AOCPOYHOro
pacTopxeHus [loroBopa B CBA3U C OTKa3oM 0aHOM 13 CTOpOH.

3.4.1. Ecnv nHoe He npegycmoTpeHo HacToAwmm [loroBopom, B criyyae nogadv Yypegutenem ynpasreHus
PacnopsixeHus 0 Bo3BpaTe UMYyLLECTBa B AeHexHon dopme Ynpasnsowuin B cpok He nosgHee 10
(Oecsatb) paboumx [HeM C MOMeHTa npekpaweHus [oroBopa peanu3yeT BCe Haxogswmecs B
ynpaBneHnn UeHHble OymMarn, a nMnoslydeHHble OT peanu3aumMuM [OeHEeXHble CPeAcTBa M WHble
Haxodslmeca B YynNpaBneHWW [AeHeXHble CpeacTBa, 3a BbIMETOM CBOEro BO3HArpaxaeHus wu
Nnpou3BefeHHbIX HEOOXOAMMbIX PacxodoB, MepevynucrnseT YupeauTento yrnpaBeHus Mo YKasaHHbIM
Yupegutenem ynpasneHus B PacnopsbkeHun O Bo3BpaTe umyllecTBa peksuautam. B cnydae, ecnu
peanu3aums LeHHbIX Bymar HeBO3MOXHa No 06CTOATENLCTBAM, HE 3aBUCALUM OT Ynpasnsowero (B
YaCTHOCTW, HO HEe OrpaHuMYMBasCb, Cry4yasMn OTCYTCTBMA TOProB MO LUEHHbIX 6Bymaram,
HeobXOAMMOCTM pacyeTa Mo caenkam, 3akmyeHHbIM YNpaensawwum [0  AaTbl  NOAyyYeHus
PacnopsikeHus o Bo3BpaTe MMyLLECTBA), TO OH 064a3yeTcs B Cpok He no3gHee 5 (MMaTtb) pabounx gHen
C AaTbl NpeKkpaLLeHnss 4encTBmsa 9TNX obCToATeNbCTB, peann3oBaTth LieHHble Bymarn, a nomnyvyeHHble
OT peanus3aluum [OeHeXHble cpeacTBa 3a BblMETOM CBOEro BO3HarpaXxaeHuss U npousBefeHHbIX
HEOOXOAMMbIX PaCXOLOB, MEPEYMCNUTL YUYpeauTento ynpaBreHust Mo pPeKBM3UTaM, yKasaHHbIM B
PacnopsikeHMuM o0 BO3BpaTe wWMyLlecTBa, MOAaHHbIM YypeauTenem ynpasfneHuss B CBSA3U C
npekpatlieHvem [Jorosopa.

3.4.2. Ecnu nHoe He npegycMoOTpeHO HacTosAwmMMm [JoroBopom, B cnyyae nogayv Yypegutenem ynpasneHus
PacnopsikeHnss o Bo3BpaTe umyllecTBa B Buae LUeHHbIX Oymar, YnpaBnswowui Bo3BpaliaeT
Y4ypegutenio ynpasneHus MMYLLECTBO B TOM COCTaBe, B KOTOPOM OHO (DaKTMYECKU HaxoauTCs Ha
MOMEHT npekpalleHus [loroBopa, BKkMoyas npaBa TpeboBaHms K TpeTbUM nuuam, B CPOK He nosgHee
10 (OQecatb) pabounx gHer ¢ MOMeHTa npekpaileHns Jorosopa. Mpn aTom YypeauTenb ynpasreHus
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0653aH cooGWMTL YnpaensawlieMy Bclo HeobxoauMyw AN UCMonHeHuss ero PacnopsikeHus
nHopMaLMIO, a Takke COBEpINTb BCe Heobxoaumble [OEUCTBUSA, B TOM YWUCME OTKPbITb
COOTBETCTBYIOLLME cYeTa ONS 3a4YucrieHuss UeHHbIXx Oymar. B cnyyae He ykasaHua Ydpegutenem
yNpaBrneHnss peKBU3UTOB CYETA AN 3a4YUCINEHUs LieHHbIX Oymar, CPOK WCMONHEHUs YNpaBnsoLmm
PacnopsxkeHuss YupeauTens ynpasneHWs YBenuUMBAEeTCA Ha COOTBETCTBYWOLLMI nepuod OO
npefocTaBneHns Yuypeautenem ynpaeneHuss HeoOXOAMMbIX CBedeHuid, a YnpaBnsawwuid He HeceT
OTBETCTBEHHOCTU 3a MPOCPOYKY Nepeaayun UMyLLEecTBa.

3.5. CTOpoHbl yCTaHaBNMBAalOT Creayllmin  nopssidok eo3spama uMyulecmea U3  yripaesieHus mnpu
npekpaleHuu [ozoeopa 8 ces3u ¢ omka3oMm YNpaBnswoLllero unu Yupeautens ynpasneHus oT UCMOMNHeHUs
[loroBopa 13-3a HEBO3MOXXHOCTM A5 YNPaBNSOLWEero fIMYHO OCYLLECTBNATL YNpaBreHme.

3.5.1. YnpaBngwowuin Bo3BpallaeT YyYpeauTenio ynpasneHust UMyLLECTBO B TOM COCTaBe, B KOTOPOM OHO
HaxoauTCca K MOMEHTY npekpalleHns [loroBopa, Bkovas npasa TpeboBaHus K TPETbUM nnLam, B CPOK
He no3gHee 10 (decatb) pabounx gHenm ¢ MOMeHTa npekpalleHus [lorosopa.

3.6. CTOpoHbI yCTaHaBNMBAIOT CrieayoLmnii nopssidoK eo3epama uMmywecmea, rnocmynuewezo Ynpasnsouemy
nocrne npexpaueHus Jozosopa.

3.6.1. Ynpasnswowwui nepegaet YupeauTenio ynpasneHWs UMyLLEeCTBO, NMOoMyyYyeHHoe YNpaenswowmM nocrne
npekpaweHnsa [loroBopa B CBA3W C OCYLUECTBMEHWEM yrnpasneHus B nepuog Aencteus [orosopa, B
TeueHve 10 (OecAtb) paboumx AHen € AaTbl MONyYEHWS COOTBETCTBYIOLLMX LEHHbIX Bymar nytem
nepeuncrieHnss Ha cuyeT YdpeauTtens ynpasfieHusi, ykasaHHbli B [loroBope nmbo nepepauyv LEHHbIX
Oymar Ha cuyeT geno, ykasaHHbIn YupeguTtenem ynpasneHus no 3anpocy YnpasnstoLero.

3.6.2. Tlpy BO3BpaTe YypeauTenio ynpasneHWs WMyLLeCcTBa, YNpasnswWwuin BrApaBe yaepxaTb w3
BO3BpaLLaeMoro MMyLecTBa pacxodbl, NPOU3BEAEHHbIE UM (DAKTUYECKN UNWN KOTOPbIE AOMKHbI ObiTbh
UM npou3BedeHbl nocne Aatbl npekpaweHnsa [Jorosopa. Ecnu cbaktudeckue pacxofbl, NOHECEHHbIE
Ynpaendwowmum nocne gatbl npekpaweHus [oroBopa, OKaXyTCHd MeHblUe YAEepKaHHON CyMMbl,
Ynpaensowmin o6s3aH Bo3BpaTUTb OCTATOK CPeacTB YdpeauTeno ynpasBrneHus, a ecnu bonble, - To
YupeguTenb ynpasnexHust obs3aH BO3MeCTWUTb YNpaBnsiowemy HedoCTalolylo CymMMy B TeyeHue 7
(Cemb) oHen c MOMeHTa Nony4eHns oT YNpaBnstoLLero cyeTa.

3.7. [aton BO3BpaTta wuMyLleCcTtBa U3 ynpaBlieHUA ABNAETCA AaTa ChUCaHuAa [OEeHEXHbIX cpenctB Co
CneumnanbHoro cdyeta nubo, aons 6e3p,0|<y|v|eHTapr|x L€HHbIX 6ymar — [JaTta cnucaHma co c4eTa aeno
YHpaBnmou_Lero, Aana AOKYMEHTapHbIX LUEeHHbIX 6ymar — pgata noanmcaHuA CTOpOHaMVI AkTa npunema-
nepegaydn nMmyulectsea.

3.8. CTopoHbl ycTaHaBnMBaloT, 4To PacnopsikeHne Ydupeoutens ynpaBrneHUss O BO3BpaTe uMMmyLlecTBa B
nonHom obbeme sBnseTca TpeboBaHMem O pacTtopxeHun [loroBopa M AOMKHO MogaBaTbCs
Ydypegutenem ynpasneHus ¢ cobnogeHnem nonoxeHu [Jorosopa o nopsigke ero npekpaLLeHns.

3.9. CTOpPOHbI MPU3HAIOT, YTO BO3MOXHbIE YObLITKW U HapPYLUEHUS YCIOBUW MHBECTULMOHHOW cTpaTeruun, un
WHble HebnaronpuaTHble MNOCMNEACTBUS, KOTOpble MOryT BO3HMKHYTb B pe3ynbTaTe BbIMNOMHEHUS
Ynpasnswowmm PacnopskeHnss Yupeautens ynpasneHWss O 4YacTMYHOM WKW MOSIHOM BO3BpaTe
uMmyLlecTBa [0 UCTeYeHUs Cpoka OencTBusa [loroBopa, a Takke B pesyrnbTare OTKasa Yupeautens
ynpasreHuss ot [loroBopa OO WCTEYEHUS CpoKa ero OecTBUs, SABMATCA MOCreAcTBUEM OENCTBUWA
(NpAMBIX yKasaHui) Yupeautens ynpasreHWusi, YTO WUCKIoYaeT OTBETCTBEHHOCTb Ynpasnsiowero 3a
BO3MOXHble YObITKM, KOTOpble MOryT BO3HWKHYTb B pe3ynbTate BbINonHeHusa PacnopsxeHus
Yupeautens ynpasreHusl.

4. UHBecTULMOHHaA cTpaTtermna n orpaHn4yeHunsa anaBnmou.lero

4.1. Tpu ynpaeneHnv UMYyLLECTBOM Y4YpeauTens ynpaBreHusl, YNpaBnsowmii eNCTBYeT UCKIMHUYUTENBHO
no CoGCTBEHHOMY YCMOTpPeHWto, 6e3 corfacoBaHua 1 Ge3 nonyvyeHus oT YupeauTtens ynpasreHus
KaKnX-NMBo ykasaHwid, MOPYYEHUN UMW MHCTPYKLMUIA B OTHOLLEHUM COBEPLUEHNS CAENOK U onepaumii no
JloroBopy W YCHOBWUIA WX COBEPLUEHUS CTPOrO B COOTBETCTBMM C MOJSIOKEHUAMWU CTaHAapTHOM
WHBECTULMOHHOW CTpaTermu.

4.2. B cnyyae npeBblWeHns oNyCTUMOro pycka CTaH4apTHOM MHBECTULWMOHHOW CTpaTernun, onpeaeneHHoro
YnpaBnsawwmm, YNpaenswoLWmMin camocToATeNnbHO, 6e3 Kaknx-nmbo orpaHnvyeHun n 6e3 yBegoMIeHUn
Yuypeantensa ynpasneHus, NpUBOANT YPOBEHb PUCKA WMHBECTULMOHHOW CTpaTerMmM B COOTBETCTBUE, B
nopsigke U CPoKU, NPeayCMOTPEHHbIE BHYTPEHHUMU JOKYMEHTaMn YpaBnsaoLero.

5. OT4YeTHOCTb U yBegOMSIeHMA YnpaBnsoLwero
5.1. Onsa Yupegutenen ynpasneHus — couanyeckux nuu:
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5.1.1. VYnpasnsawwwun obga3aH exekBapTanbHO, B CpPOK He no3aHee 25-ro paboyero OHA KBapTana,
cnefyloulero 3a oT4eTHbIM kBapTanom (OTYeTHbIV Nepuoa), NpeacTaBnsaTb YupeauTento yrnpasneHus
OTYET O [AeATenbHOCTM NO AOBEepUTENbHOMY yrpaBneHuto (ganee — OT4YeT) COOTBETCTBYHOLLMN
TpeboBaHNsAM HopMaTuBHbIX akToB baHka Poccun, cogepxawuin cBegeHns 0 QUHaM1Ke eXXeMeCcsiHHON
AOXOAHOCTU Y CTOMMOCTM MMYLLIECTBa YUpeauTens ynpasreHus 3a nocrnegHve gseHaguatb Mecsues,
npeaLwecTBYOLWMX AaTe, Ha KOTopyl cocTasrneH OTyer.

5.2. Oina Yupegutenen ynpaBneHusi — OPUANYECKUX NnL;:
5.2.1. YnpaBngwowun exeMecsdyHo npefocTaBnsaeT Yupeantento ynpasneHms:

e Pac4yeT OOXO0O4OB M pacxodoB B LensxX onpegeneHns Hanoroobnaraemown 6asbl — B TedeHue 5 ([1ATb)
paboynx AHen No OKOHYaHMM Mecsua B Cryvyae, ecrnv B COCTaBe UMYLLEeCTBa YdpeauTens ynpasneHus
HaxoasTcs denepanbHble obnurauun, obnuraumm cydbektos PO n myHnumnansHbIX ob6pa3oBaHni.

5.2.2. YnpaBnsawwmn Kaxabpli kaneHgapHoli kBaptan (OT4eTHbI Nepuod) npedocTaBnsieT YupeguTernto
ynpaBneHusi CNeayoLyo OTYETHOCTb:

e  byxrantepckun 6anaHc (®Popma 1 no OKY[) — B TeueHme 20 ([Baguatb) paboumx OHEN MO OKOHYAHMM
KBapTana;

e Ot4yeT 0 npubbinsax n ybbiTkax (Popma 2 no OKY[) — B TedeHue 20 (Osaguatb) paboumx gHen no
OKOHYaHMK KBapTana;

e OTyeTr 0O [eATENbHOCTM NO [JOBeEpUTENbHOMY ynpaBneHuto (ganee — OT4YET) COOTBETCTBYHOLLUN
TpeboBaHMAM HOpmaTMBHbBIX akToB baHka Poccuu, copepxalimin cBeOeHuUs O AMHAMUKE eXeMEeCSYHOW
OOXOAHOCTU M CTOMMOCTM MMYyLLECTBa YYpeauTens ynpasneHus 3a nocregHue OBeHaguatb MeCsILEB,
npegwecTByOWMX gaTe, Ha koTopyto coctaeneH OtyeT — B TeuyeHnve 20 (OBaguaTtb) pabounx gHen no
OKOHYaHWK KBapTana,

e Pac4yeT 0OX0O0B M pacxofoB B Lensax onpeaenexHvs Hanoroobnaraemon 6asel — B TeveHve 20 (Baguatb)
pabo4ynx gHen No OKOHYaHUW KBapTana.

5.2.3. YnpaBnsowuii exxeroqHo npefocTaBnseT Yupeautenio ynpaBneHusi cneayoLyo OT4eTHOCTb!

e  byxrantepckun 6anaHc (®Popma 1 no OKY[) — B TeyeHne 20 (OpaguaTtb) paboymx OHEN MO OKOHYAHWMU
KaneHgapHoro roaa;

e Ot4yeT 0 npubbIsAX M ybbiITkax (Popma 2 no OKY[) — B TeyeHme 20 (OBaguaTtb) pabounx OHen no
OKOHYaHWU KaneHaapHoro roaa;

e  OTyeT 0 OeATENBHOCTM NO LOBEpPUTENBHOMY yrnpaBneHuio — B TedeHue 20 (OBaguatb) pabounx gHen no
OKOHYaHMK KaneH4apHoro roaa;

. PacueT goxodoB 1 pacxogoB B LeNsAx onpegeneHns Hanoroobnaraemown 6asbl — B TedeHne 20 (0Baguathb)
paboyunx AHel No OKOHYaHUK roaa.

5.3. Ynpasngawowuii npeacraBnser NoO MNUMCbMEHHOMY 3anpocy Yupegutens ynpasneHus OtyeT w/vnu
nHdopmaumio o caenkax B Cpok, He npesblwatowmn 10 (OecAtb) pabouux gHer € gaTbl NOAyYeHUs
3anpoca Ha faTty, ykasaHHylo YypeauTtenem yrnpasreHus B 3anpoce, a ecnv Takas gata He ykasaHa — Ha
Aarty nonyyeHus sanpoca YnpasnsoLwmm.

5.4. YnpaBnsawowumii npu npekpaweHmn [oroBopa B cpok He no3gHee 30-ro kaneHgapHoro AHA C gathbl
OKOHYaHUA KBapTana, B KOTOPOM npekpaTunca [orosop, npeactaBnseT Yupeautento ynpasneHua OtueT
3a nocriefHuin nepuoa.

OT4eTHOCTb, MpefycMoOTpeHHas nyHkTamu 5.1. - 5.4, HacToswero PernameHTa, cuyuMTaetcss NpUHATOMN
Yupegutenem ynpaeneHusi, ecnm no uctedyeHnn 5 ([ate) paboumx pHer 3a OHEM nepefayu
YnpaensoLwmum COOTBETCTBYIOLLENO JOKYMEHTa YNPaBnsoLWMIA He Nony4mn oT YypeauTens ynpasneHus B
NUCbMEHHO hopMe MOTMBUPOBAaHHbIE 3aMeYaHNs 1 BO3paXkeHUs1 K NpeaoCTaBNeHHON OTYETHOCTH.

B cnyyae nony4eHua 3aMmeyaHuin u BO3paxeHun Yupeantens ynpasneHus K OTYETHOCTU, YNpaBnsaoLwmm B
cpok He nosgHee 10 (Jecatb) paboumx pHen HanpaensieT YYpeauTeno ynpaBrieHUst MOSICHEHUST K
otyeTHOCTU. Ecnun no ncrtevennn 5 (Marte) pabounx gHen 3a gHeM nepefayun YnpaBnstowmMM MOSICHEHUNA,
Ynpasnsowmin He nony4nn ot YupeauTens ynpasfeHns B MMCbMEHHON (hopMe 3amedaHnsa 1 BO3paXkeHns
K NpegocTaBreHHOMY MNOSICHEHWUIO, OTYETHOCTb CYMTaAETCH NPUHATON YupeauTenem ynpasneHus. B cnydae
BO3HMKHOBEHUS CMOPOB, CBA3AHHbBIX C COAEPXXaHMEM OTYETHOCTU, OHM paspewarTcs CTopoHamy nytem
OPYKeCKMX MeperoBopoB, a NpW He OOCTWXKEHMM cornacus — B cynebHOM nopsigke B COOTBETCTBUM C
OencTByOLWMM 3aKkoHo4aTeNnbLCTBOM PO.
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Yupegntensam ynpasneHust — pusmyecknm nuuam OT4eThl, yka3aHHble B nyHkTax 5.1.,5.3, 5.4 HacTosLero
PernameHTa, u oba3atenbHble yBeAOMMNEHUS, NpeayCMOTPeHHbIe 3akoHoaaTtensctsoM PO n [loroBopom,
npegcraeBnstoTca Ynpasnswowmm B opmate PDF nytem nx pasmMelleHus B MHOPMaLMOHHOM cepBuce
ans Yupeautens ynpaeneHust «JInuHbin kabuHet» B ceTn MHTepHeT no agpecy www.alfacapital.ru (aanee
— «JlnyHbI KABWMHET) M cuuTalTCa NPefoCTaBMEHHbIMM YNPaBASIOWMM U NMOSTyYEeHHbIMK YdpeauTenem
ynpaBreHnsi C MOMeHTa Takoro pasmMelleHmns B «JIn4HOM kabuHeTey.

YKasaHHble OT4YeTbl U YBeAOMIEHMs cogepxaT damMuinnuM U MHULManbl COTPYOHWKOB YNpaBnsoLwero,
YMOSTHOMOYEHHbIX Ha MognucaHue OTYETOB M YBEAOMIIEHWW, npupaBHMBaemble CTOpoOHamMu K noanvcu
(ACIT). MopnuceiBag HacTtosAwmi [oroBop, YypeaouTens ynpasreHus cornawaeTcsa Ha nonyvyeHue
OTYETHOCTM U BCEX yBeAOMMeHWI no [JoroBopy ¢ MCNONb3oBaHMeM UH(OPMaLMOHHOIO cepBuca «J1nyHbIN
KabvHeT», B TOM 4yucne Ha pasmelleHue B «JInyHOM kabuHeTe» MHbIX OOKYMEHTOB M nHopmauum ob
umyLlecTBe Yupeautensa yrnpasneHus, Haxogswemcs noa ynpasneHuem Ynpasngwowero. [Joctyn kK
«JInyHomMy kabuHeTy» cunTaeTcsa npeacTaBfeHHbIM YNPaBnsaoLwmMmMm YypeauTenio ynpasneHms ¢ MOMeHTa
npeacTaBneHvs emy YnpasnsaoLwmMM aBTOPU3aUnOHHbIX AaHHbIX (FTOMMH, Naponb) NOCPEeACTBOM OTMPaBKu
Yupeagutento ynpaenenusa coobuieHms (CMC) Ha Homep MobunbHOro TenedoHa, ykasaHHbin B [loroBope.
Bce o6s3aTencHble yBeOOMMEHUsl, OTYETbl U MWHbIE [OOKYMEHTbl, nognexawue npeaocTaBreHunio
Ynpasnawowmm  Yupegutenio  ynpaerneHnss no [oroBopy, cuuTaloTCs  Hagnexawum obpasom
npefocTaBneHHbIMM  YUpeauTento YnpasrieHnsl, eCnn OHM pasMelleHbl YMpaBnswowmm B «JIM4yHOM
kabuHeTe». YnpaBndwowum ocTaBnseT 3a cobol npaBo, MO CBOEMY YCMOTPEHMIO, HaMNpaBnATb
obsi3aTenbHble YyBEAOMITEHUSA, OTYEThI U MHblE AOKYMEHTbI, MOAMNeXalwe npeacTaBneHmo Ynpasnsowmm
Yupegutenio ynpaeneHuss no [JoroBopy B MUCbMEHHOM BuAE MOYTOBbIM YBEAOMISIEHMEM Ha agpec
Yypegutens ynpaBneHus, ykazaHHbln B [loroBope nmbo B 3NeKTPOHHOW hopMe MO INEKTPOHHOMY aapecy
Yupegntens ynpasneHusi, ykazaHHoMy B [loroBope, 4TO Takke CUMTAEeTCs Haanexawmm npeacraBneHnem
AOKyMeHTOB no [lorosopy.

Yypegutensm ynpaeneHus — OpUAMYEcKMM nuuam obssaTenbHble YBeAOMIEeHUs, NpeayCMOTPEHHbIe
3akoHogartenbctBoM P® n [doroBopom, npeacTtaBnsawoTcs YNpaBnawwmm YypeauTento ynpasBreHus B
dopmate PDF nytem wmnx pasmelieHvss B WMHOPMaUMOHHOM cepBuce Ans YdpeouTens ynpasneHus
«JInyHbIn KabuHeT» B ceTu MHTepHeT no agpecy Www.alfacapital.ru (ganee — «JInuHbIin kabuHeT) 1
cunTaloTCa NpeaocTaBrneHHbIMM YNPaBnsioWwmMM U NOMyYeHHbIMW Yupeautenem ynpasreHns ¢ MOMEHTa
Takoro pasmelleHus B «JInyHom kabrnHeTey.

YKkasaHHble yBegomneHus —cogepxaTr daMunuM U MHULManbl  COTPYOHWMKOB  YMpPaBMsioLLEro,
YMNONMHOMOYEHHbIX Ha MOANUCaHve yBeAOMMEHuW, npupaBHuBaemble CtopoHamu k nognucu (ACH).
MognucebiBas HactoAwwmin [oroBop, Ydpeawutenb ynpaBneHWs CcoOrfawiaeTcs Ha MoryveHne Bcex
yBegoMmrieHun no [oroBopy € MCMNofb3oBaHMEM MHMOPMAUMOHHOTO cepBuca «JIMYHbIN KabuHeT», B TOM
yncne Ha pasmeuwleHne B «JlnyHOM KabuHeTe» WHbIX AOKYMEHTOB W MHopmauum o6 umyllectse
YupeauTens ynpasneHus, Haxodswemcs nog ynpasneHnem Ynpasnsiowero. Hdoctyn k «JluyHomy
kabuHeTy» cuuMTaeTcAa MpeAacTaBfeHHbIM  YMpaBnsowmuM YypeauTenio ynpasfeHuss C  MOMeHTa
npeacTaBneHns emy YnpasnsiowmnM aBTOPU3aUMOHHbIX AaHHbIX (FTOFMH, Naponb) NOCPeACTBOM OTNpPaBKu
Yupegutento ynpasrneHusa coobiieHms (CMC) Ha Homep MOGMNbHOro TenedgoHa, ykasaHHbli B [loroBope.
Bce obsasatenbHble yBeooMIleHWs, MOAMeXawuMe nNpefocTaBneHuo  YnpasnswwmMm  Yupeautento
ynpasneHns no [orosopy, cuvTaloTCs Haanexawym o6pasoM npeaocTaBneHHbIMKU  Yupeautento
ynpaBreHusi, eCrim OHX pasmeLleHbl YNpaBnsowmM B «JInyHoM kabrHeTer.

Ynpasnsawwmii octaBnseT 3a cobom npaBo, MO CBOEMY YCMOTPEHWIO, HanpasnsaTb ob6sA3aTenbHble
yBEJOMIIEHUS, OTYETbI U WHble AOKYMEHTbI, Nnoanexaiwine npeacTtaBreHnio Ynpasnswowmum YupeauTento
ynpaeneHuss no [oroBopy B MNWCbMEHHOM BuAe MOYTOBbIM YBeOOMIeHWeM Ha agpec YupeguTens
ynpaBrneHusi, ykaszaHHbIVi B [loroBope nmbo B 3N1eKTPOHHOW hopMe Mo 3MeKTPOHHOMY aapecy YupeauTens
ynpaBneHusi, ykazaHHoMYy B [JoroBope, YTO Takke CUMTaeTCs Haanexalium npeacraBneHneM OKYMEHTOB
no [dorosopy.

MeTopauka oueHkn nmyuiecTtea. floxoq oT ynpaBrieHUsi UMyLLeCTBOM

. OueHo4yHasa CTOMMOCTb nepenasaemMoro B yrnpasleHne mmyllecrtsa and uenemn onpeaeneHna goxoaa ot

ynpaslieHnA paccyMUTbiBaeTCA Kak CyMMa OEHEeXHbIX cpeacts U OLLEHOYHOW CTOMMOCTU LIEHHbIX 6ymar,
COCTaBnALWMUX UMYLLLECTBO, NepedaHHOe B ynpaBlieHue, Ha gaTty nepenadn.

OueHo4Hast CTOMMOCTb BO3BpallaeMoro u3 ynpasleHna mMmyulectesa OnA uenemn onpegeneHna goxona
paccynTbiBaeTCA Kak CyMMa OEeHEeXHbIX CpencTtB U OLIEHOYHOW CTOMMOCTW LIEHHbIX 6y|vlar, CcocCTaBnALWNX
BO3BpalLlaemMoe nMmyLiecTBo, Ha Aaty nepegavdu.

OueHoYHas CTOMMOCTb HaxoOsAWEerocs B YyNpaBfeHUW MMyLLecTBa B LEnAx onpegeneHvs goxoga oT
yrNpaBneHnss pacCcyuTbiBaeTCs Kak CymMMa [OEHEeXHbIX CpeAacTB, [AeOMTOpCKOW, KpeauMTOpCKOn
3a00JPKEHHOCTU M OLIEHOYHOW CTOMMOCTHU LeHHbIX Bymar, COCTaBnsoLWmMX UMyLecTBo, Ha OTYeTHYO daTy
(nocnegHwii KaneHgapHbIN AeHb KBapTana).
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6.4. B cnyyae ecnm B TeyeHne OT4YETHOro rnepuoga, 3a KOTOPbIA paccyMTbiBaeTcs [OOXOA, B COCTaB
MMYyLLIeCTBa, HaxoALLerocs B yrnpasfieHuW, OOMNOMHUTENbHO nepeaaBanoch MMYLLECTBO, TO ANS uenei
onpeneneHns Joxoda oLeHoYHas CTOMMOCTb UMyLLiecTBa Ha OTYETHYIO AaTy YMEHbLUAeTCs Ha OLIEHOYHYHO
CTOMMOCTb AOMONHUTENBHO NepeaaHHoro UMyLLLECTBa.

6.5. B crniy4ae eclnn B Te4eHune OtyeTHoOro nepmnoga 4actb nMmyulecrtBa BO3Bpallanacb U3 ynpaslieHud, TO Ond
uenen onpegeneHna goxoga, oueHo4YHada CTOMMOCTb MMmyllecTBa Ha OT‘-IeTHyIO Aaty yBenn4mBaeTCA Ha
OLEHO4YHYIKO0 CTOMMOCTb BO3BpaLLlEeHHOIo 13 yrnpasneHna nmyllectBa.

6.6. [loxon oT ynpaBneHus nMyLLecTBOM, paccumTbiBaeTcs Ha OTYETHY0 AaTy Kak pasHuua Mexagy OLeHOYHON
CTOMMOCTbLIO UMyLLecTBa Ha OTYETHYIO AaTy U OLEHOYHON CTOMMOCTbBIO MMYLLECTBA Ha NPeaLeCTBYIOLLYIO
OT4eTHytO AaTy, C y4eToM nonoxexun n. 6.4.n 6.5. florosopa.

6.7. CTOpPOHbI YCTaHaBNUBAIOT CrEedyoLWyl0 METOAMKY OLEHKM WMMYLLEeCTBa YupeauTens ynpaBneHus npu
npveme Ux B ynpasreHne oT YUYpeauTens ynpasneHust u npu ykaszaHum B OTueTe.

6.7.1. OueHoYHast CTOMMOCTb MMYyLLECTBa, NepefaBaeMoro B YnpaBfeHue, pacCYMTbIBAeTCA Kak cymma
OEHEeXHbIX CpeacTB M OLLEHOYHOW CTOMMOCTU LieHHbIX Bymar, onpegensiemas nepegatowen CTOpoHOM Ha
AaTty nepegayu, BKM4Yas agaTty nepedadn. VMmyuwlectBo nepegaetcs B ynpaBrieHMe Mo OLEHOYHOM
CTOUMOCTMW.

6.7.2. OueHoOYHaa CTOMMOCTb MMYLLECTBa, BO3BPALLAEMOrO W3 YNpaBfiEHWUsi, pacCyUTbLIBAETCS Kak cymma
OEHEXHbIX CpeacTB, AeOUTOPCKON 3a[0MKEHHOCTM, BO3HMKLIENW B pesynbTaTe UcCNonHeHusi [Joroeopa,
OLEHOYHOM CTOMMOCTU ULEHHbIX Oymar, cocTaBnswwmx BosBpallaemoe WMmyuiecTBo, onpegensiemas
nepeparowen CTOpoOHOM Ha JaTy nepedayun, BKMAYad Jdaty nepedadun, C y4yeToM CyLLeCTBYHOLLUX
obsasartenscTs no [orosopy.

6.7.3. OyeHo4Has cmoumocmb UMyujecmea, Haxo0sujeaocs 8 yripassieHuu, B LeENAX onpeaeneHnst goxoda ot
ynpaBfeHnss pacCcYnTbiBaeTCA Kak CyMMa AEHEeXHbIX CPEACTB U OLEHOYHOW CTOMMOCTM LEeHHbIX Bymar,
cocTaBnaowmnx Mimywectso, 4ebGUTOPCKOW, KpeauTOPCKON 3aJ0MKEHHOCTU MO COCTOSAHMIO Ha OTYETHYIO
aary.

6.7.4. OueHo4YHasa CTOMMOCTb [EHEXHbIX CPeACTB, BXOOSLWMX B COCTaB MMYyLLECTBa, paBHa CyMMe 3TuX
OEHeXHbIX CpeacTB, BbipaeHHo! B pybnsax Poccunckon ®egepaunn.

6.7.5. OueHo4YHasi cmoumMocmb UeHHbIX OyMmaz, Haxo0auwuxcs 8 yrnpaesneHuu, ykasbieaemass 8 Om4yeme,
onpegenseTcsa B cnegyowemM nopsake:

e ONA aKuMih U NaeB POCCUNCKUX U MHOCTPAHHbLIX 3MUTEHTOB AonyuleHHbIX K Topram [MAO "MockoBckas
Bupxa"» (ganee — MockoBckas bupxa) — no peiHo4HoN LueHe marketprice3, paccumTbiBaemon MockoBckomn
Bupxen. Ecnun Ha pgaTty onpeaeneHnss oLeHOYHOM CTOMMOCTH LieHHoWn Bymaru peiHoYHas ueHa MockoBckom
Bupxen He paccunTaHa, TO OLEHOYHON CTOMMOCTLIO LEeHHOW Bymarn sBnseTcs nocrnegHss paccyntaHHas
pblHOYHas ueHa Ha MockoBsckon bupxe 3a nocnegHue 90 gHen. Ecnm Ha MockoBckon Bupxke pbiHOYHas
LeHa He paccyuMTaHa HW Ha OOHY M3 AaT, TO OLEHOYHOW CTOMMOCTBK LieHHOW Gymarum MHOCTPaHHOro
SMUTEHTAa SABNSIETCA €€ PbIHOYHAsA LieHa, paccumTbiBaemas brnymbepr (MeToavka B3ATUSE KOTUPOBKM, Kak U
ANst MHOCTPaHHbIX LEeHHbIX Gymar, ucnosnb3yetca KOMMNoO3uT) Ha AaTy onpeaeneHus ctommocTtu. Ecnim Ha
AaTy onpegeneHus OLEeHOYHOMW CTOMMOCTM LieHHOW Gymarun pbiHoYHas LeHa bnymbepr He paccuuTaHa, 1O
CTOMMOCTBIO LieHHOW Bymaru siBnseTcsa nocrefHsis paccuymMTaHHasa pbiHOYHasA ueHa Ha brniymbepr. Ecnu n
Ha MMBB BnymbGepr pbiHOYHas LeHa He paccyvMTaHa HM Ha OgHy M3 AaT, TO CTOMMOCTb LieHHOW Bymaru
onpegensieTcs no ueHe ee NpuodbpeTeHus;

e  ONS KyMOHHbIX obnurauumn n obnvraumii MHOCTPaHHbLIX AMUTEHTOB, AONYLUEHHbIX K Topram Ha MockoBckon
Bupxe - No pbIHOYHOW UeHe, onpegenseMon B nopsigke, ycTaBneHHOM ab3auemM 2 HacToSALWero nyHkTa, u
YBENNYEHHON Ha BENWYMHY HaKOMMEHHOro KymOHHOrO AO0XOAa, PacCyYMTaHHyl Ha daTty onpeperneHus
PbIHOYHOW CTOMMOCTM, WCXOOs W3 KYMOHHOW CTaBKM NO COOTBETCTBYHLIEMY BbINycKy obnuvraumm,
YCTaQHOBIEHHON Ha TEeKyLUMA KYMNOHHbLIN MepuoAd, W, B cryvyae OTCYTCTBUSA PbIHOYHOW LEeHbl MO UTOram
TOProBOro [AHs, MO CpedHEeB3BELUEHHOW LeHe Mo UToraM TOProBOro AHs, YBENUYEHHOW Ha BeNUYMHY
KYNMOHHOro [0xofa, pacCYMTaHHYl0 Ha [aTy npoBedeHUs OLEeHKM, UCXOoOs M3 KYMOHHOW CTaBKu Mo
COOTBETCTBYIOLLEMY BbINYCKY 0ONUraumu, YCTAHOBMEHHOW Ha TeKyLMA KynoHHbIA nepuog. Ecnm Ha
MockoBckon Bupxe pblIHOYHasi LeHa He paccyMTaHa HM Ha OAHYy M3 AaTt, TO CTOMMOCTb LieHHon Gymaru
POCCUIACKOTO 3MUTEHTA ONpeaensaeTcs no ueHe ee NpMobpeTeHnsi, n CTOMMOCTb Obnuraumini MHOCTPaHHbIX
3MUTEHTOB onpegenseTcsa B cooTBeTcTBMU ¢ AB3auem 5;

e ONA O9MUCCUOHHBIX UEHHbIX Oymar, He [OonyweHHbIM K Topram Ha JaTy onpegeneHus OLEeHOYHOM
CTOMMOCTY - N0 LeHe NpuodpeTeHus;

e  [ONS MHOCTPaHHbIX LEeHHbIX Bymar, He JonyLleHHbIX K Topram Ha MockoBckorn Bupxe - o ueHe 3akpbiTus
pbiHka (Bloomberg last), nybnvkyemon wHdopmaumoHHon cuctemon «bnymbGepr» (Bloomberg), npu
Han4MM HECKOSbKMX yKa3aHHbIX LieH npuopuTeT umMeeT ueHa Bloomberg last ¢ Hanbonbwmm o6bLemMom.
MMpu OTCYTCTBMM yKa3aHHOW LEHbl OLEHOYHas CTOMMOCTb ONpeaenseTcs UCXoAsd M3 LeHbl NpearoXeHns
(Bloomberg Bid), npy HanmMunM HECKONbKUX YyKa3aHHbIX LieH npuoputeT mmeeT ueHa Bloomberg Bid ¢
Hanbonbwmnm obbemom. Ecnu nHdopmaumsa no Bbilleyka3aHHbIM LleHaM OTCYTCTBYET, AN onpeaeneHus
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OLEHOYHON CTOMMOCTU MCNOMb3yeTcs MH(OpMauus O cpedHen LueHe NPeanoXeHnin y4acTHUKOB TOpros
AaHHoW ueHHonm 6ymaronm (ALLQ Bid BGN). B cnyvae, ecnn ueHa ALLQ Bid BGN otcyTtctByeT
(eOVMHCTBEHHBIN y4aCTHUK TOProB), B LENsiX OLEHKU MPUHMMAaETCs LeHa NPeanoXeHus 3Toro yyacTHuKa
(BID). Npw oTCyTCTBUM yKa3aHHOW LieHbl OL,eHOYHAsA CTOMMOCTb OMNpPeaenseTcsi UCX0ast U3 LieHbl 3aKpbITUst
yKka3aHHOro ydactHuka TtoproB (LAST). lNpy HEBO3MOXHOCTM OMNpedenvTb LUEHy B Bbllleyka3aHHOM
nopsigke (OTCYTCTBME COOTBETCTBYHOLLEN LEHbI/OTCYTCTBUE WHopmauum 06 obbemax) B uensix
onpegeneHnsi OLEHOYHOW CTOMMOCTU MpuHMMaeTca ueHa Bloomberg last ¢ Hambonbwmm obbemom Ha
nocnegHWn TOProBbIN AeHb, KOrga umenack MHgopmMauusa o Takmx obbemax. B crnyyae oTcyTcTBusi aToM
WHpopmaLmm oLleHOoYHasi CTOMMOCTb paccumnTbiBaeTcda no ueHe Bloomberg Bid ¢ Hanbonbwmnm ob6bemom,
onpegensiemMon B TakoM xe nopsake. [py oTCyTCTBUM LieH, OnNpeaensiemMblX B yKa3aHHOM Bbille Nopsiake,
OLleHOYHas CTOMMOCTb MHOCTPaHHOM LieHHoN Bymaru onpegensieTcs no LeHe ee npuobpeTeHus;

ONA WHOCTPaHHbIX LEeHHbIX Gymar, kpome obnurauumn, no ueHe 3akpblTua pbiHka (Bloomberg last),
nyoérnvkyeMon uHgOopMaunoHHoW cuctemon «bnymbepr» (Bloomberg), npu HanuuMmM HECKOIbKUX
yKa3aHHbIX LleH NpuopuTeT umeeT ueHa Bloomberg last ¢ Hanbonbwmm o6bemom;

npy OTCYTCTBUM YKa3aHHOW LiEHbl OLEHOYHas CTOMMOCTb OMpeaensercs UCXoAs M3 LeHbl NPearnoXeHusi
(Bloomberg Bid), npy HanmMunmM HECKONbKUX YKa3aHHbIX LEeH npuoputeT mmeeT ueHa Bloomberg Bid ¢
Hanbonbwnm o6beMoM.[1pn OTCYTCTBUM yKa3aHHOW LieHbl OLEHOYHas CTOMMOCTb ONpeaenseTcs UCXOAs
U3 LEeHbl 3aKpbITUS yKasaHHOro ydactHuka ToproB (LAST). MNpu HEBO3MOXHOCTW ONpeaenuTb LEeHy B
BblLLIEyKa3aHHOM nopsake (OTCYTCTBME COOTBETCTBYIOLLEN LieHbI/OTCYTCTBUE MHApOpMaLmMn 06 obbemax) B
Lensx onpeaeneHns OLEeHOYHOW CTOMMOCTM NpuHMMaeTcs ueHa Bloomberg last ¢ Hanbonblwimm o6bemom
Ha nocnegHu TOproebln AeHb, Korga nMvenacb nHopmaums o Takmx obbemax. B cnyvae oTcyTcTBus atom
MHpopMaunm oLeHoYHasi CTOMMOCTL paccunTbiBaeTcs no ueHe Bloomberg Bid ¢ Hanbonbwmnm o6bemom,
onpegensiemMon B TakoM e nopsigke. [pu oTCyTCTBUM LieH, onpedensieMbiX B yKasaHHOM BbILLE MOpsiaKe,
OLEHOYHas CTOMMOCTb MHOCTPAHHOW LieHHOW Bymarun onpegenseTcs no ueHe ee npmobpeTeHuns;
OLEHOYHas CTOMMOCTb LieHHbIX Bymar, BKIOYEHHbIX B COCTAaB MMYLLECTBA B pe3ynbTate KoHBepTauuun B
HUX KOHBEPTUPYEMbIX LEHHbIX Bymar, npus3HaeTcs paBHOW OLEHOYHOW CTOMMOCTU KOHBEPTUPOBAHHbIX
LUEeHHbIX BGymar, CKOppPEeKTMPOBaHHOM Ha KO3MMUUMEHT KOHBEpTauuu B Criydae, ecrniv OH onpegenex.
MonoxeHns paHHOro abs3aua NPUMEHSTCS A0 BO3HUKHOBEHUS PbIHOYHOW LEHbl LeHHbIX OGymar,
NOMy4YeHHbIX B pe3ynbTaTe KOHBepTaumu.

OLEHOYHas CTOMMOCTb LieHHbIX Bymar, BKMIOYEHHbIX B COCTaB MMYLLECTBA B pe3ynbTate KOHBepTauun B
HUX KOHBEPTUPYEMbIX LEHHbIX Oymar, Npu3HaeTcsi paBHOW OLEHOYHOW CTOMMOCTWU KOHBEPTMPOBAHHbIX
LUEeHHbIX Gymar, CKOPpPEeKTMPOBaHHOM Ha KO3(MULMEHT KOHBepTauuum B Crydae, ecrim OH OnpederieH.
MonoxeHus pQaHHOro ab3aua NPUMEHSITCS [0 BO3HUKHOBEHUS PbIHOYHOW LEHbl LIEHHbIX Oymar,
NoMny4YeHHbIX B pe3ynbTaTe KOHBEpTaL MW,

ANs UHbIX LeHHbIX 6ymar - CTOpPOHbI ONpeaensioT B AONONHUTENbHBIX cornatleHnsx K Jlorosopy.

6.7.6. OueHo4YHasA CTOMMOCTb 0683aTenbCTB N0 BUPXKEBBLIM (PbIOYEPCHBIM KOHTPAKTaM U OMUMOHaM, €Criv OHU

npeaycMoTpeHbl VIHBECTULIMOHHOW cTpaTternen, onpeaensetcsa no pacyeTHOM LieHe COOTBETCTBYHOLLEro
POCCUINCKOro opraHvM3aTopa TOProBnu, U yunTbiBaeTCs B COCTaBe ocTaTka cpefdcTB Ha Bpokepckom cueTe.
OueHouyHas CTOMMOCTb 0053aTenbCTB MO BHEOMPXKEBbIM CPOYHBIM MHCTPYMEHTam NpU3HaeTcsi paBHOM
HYNI0 4O MOMEHTA HacTYNNEeHNs UX UCTMONMHEHNS.

6.7.7. OueHo4YHasi CTOMMOCTb MMyLLlecTBa U 06s3aTenbCTB Npu coBeplleHnn caenok PEMO onpepensietcs

6.8.

6.9.

cnegyowum obpasom:

Mpu coBepweHnn caenok obpatHoro PEMO (npueneveHne no nepBor 4vactu caenkn PEMO ueHHbIX
Oymar; ynnaymBaemble Mpy 3TOM [EHEeXHble CPeAcTBa CnyaT 3anoroM, noanexaliym Bo3BpaTty npwu
BO3BpalleHMn LeHHbIX Bymar, n ynnate npoueHToB no ctaske PEIMO npu ncnonHeHun BTOPOM 4acTu
caenkun PEINO) oueHoYHas CTOMMOCTb MMYLLIECTBA M 0083aTenbCTB onpeaensieTcs cregyrowmm obpasom:
nonyyeHHble nNo nepson yactu cgenkm PEMNO ueHHble Bymarn obpasyoT 4eBMTOPCKYo 3a00SMKEHHOCTD,
pasmep KOTOpPOW onpeaenseTcss ucxogs u3 cyMmmbl nepBov yactu caenku PEMNO ¢ yyeToM exeaHeBHO
Hauucnsiemoro npoueHTta no crtaske PEMNO 3a daktnyeckon konuyectso AHeW CO AHSA, crneayouwero 3a
OHeM ynnaTtbl COOTBETCTBYIOLUNX AEHEXHbIX CPeACTB B pamKkax UCMOMHeHus nepsoun yactu caernku PETO,
no gaTy NOCTYMMeHUs COOTBETCTBYIOLWNX OEHEXHbIX CPEACTB B paMKaxX UCMOMHEHWsI BTOPOW YacTu COENKN
PEIO.

CTOpOHbI 4OrOBOPUIUCH, YTO NPU CNUCAHWUM LIEHHbIX Bymar, BXoAsLWMX B COCTaB MMYLLIECTBA YupeanTens
ynpaBsrneHusi, ucnomnb3dyetca cnocod POPUPO (no nepeBoHayarbHOW CTOMMOCTU MNEPBLIX MO BPEMEHM
npruobpeTeHnst LeHHbIX Bymar).

Cymma geHexHbIX CpeAcTB U 0693aTenbCTB B MUHOCTPaAHHON BanioTe nepecyuTbiBaeTcs B pybnv no Kypcy,
ycTaHoBneHHoMy LleHTpanbHbeiM BaHkom Poccuinckon depepaumm Ha faTy OLEHKN NMYLLLECTBA.

BosHarpaxaeHue YnpaBnsiowero

. Paamep BO3HarpaxneHua ynpaBnmou.l,ero M NepuognyHoOCTb ero Ha4ducrieHna n BbinnaTbl onpegendaeTca

CTOpOHaMl/I B 3aBUCUMOCTUN OT Bbl6paHHOI7I YHpe,u,MTeneM ynpasneHnda CTaHﬂapTHOVI WHBECTULMOHHON
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cTpaTtermn, n ykasblBaeTCA B COOTBeTCTByI'OLIJ,eIZ CTaH,EI,apTHOﬁ WHBECTULIMOHHOWN cTpartermn, Kotopas
ABNAETCA NPUIOXEHNEM K ,D,oroaopy.

Bo3Harpa>+<,qu|/|e YHpaBnmou.l,ero BbllMjla4ynBaeTca emMy Ha OCHOBaHWM npencrtaBfiIeHHOro quep,MTemo
ynpasJieHnda OTt4yeTa 3a cyeT nMmyulecTtBa, Haxogdulerocd B ynpasJiieHUU Mo ,D,OI'OBOpy.

Ecnu ctaHgapTHOM MHBECTUMUMOHHOW CTpaTernen He npegycMOTPEHO MHOE, YNpaBnsoWmMi HAYMCnseT n
yAEPKMBAET BO3HarpaxgeHue 3a KaxAbli kaneHdapHbl KBapTan ynpaeneHus umywiectBoMm (OTYeTHbIN
nepuoa), a B Crydae [OCPOYHOIO MpekpalleHnsa penctBust [JoroBopa — 3a akTnyeckoe BpeMms
ynpaBneHnss MMyLLEeCTBOM C MOCrnedHen OTYETHOW pAaTtbl OO0 AaTbl NPeKkpalleHWst Cpoka OencTBus
Horosopa. BosspaT Yupeautenio ynpaBneHWss BO3HarpaX4eHusl, HaYUCNEHHOrO U  yOEepXKaHHOro
Ynpasnsiowum 3a npegbiaywime OT4eTHbIe Nepuoapl, He NPOU3BOANTCS.

B cnyyae HepocTaTtoyHOCTM cpeacTB Ha CneumanbHOM cdeTe ANnd Bbinnatbl BO3HarpaxgeHus, B TOM
ymncne npw npekpaileHny Jorosopa, Ynpasnsiowmi no cBoeMmy BblIbopy peanusyeT YacTb LeHHbIX Bymar,
HeobXxoaMMyo ANS YAepXKaHus, NpuynTaloLLerocs eMy Bo3HarpaxgeHus, nnbo BbiCTaBnaeT Yupeantento
yrpaBneHnsa c4eT, KOTOPbIN JOIMKEH ObiTh onnadeH B TeveHue 7 (Cemb) pabounx gHen.

8. Pacxogbl

8.1.

8.2.

8.3.

8.4.

8.5.

8.6.

Bce HeoGxoammble M OOKYMEHTarbHO NOATBEPXKOEHHbIE pacxodbl, KOTopble YNpaenstowmin ynnaTumn npm
ncrnonHeHnn ceBoux obsisaHHocTeln no [loroBopy, NOAnexaT BO3MELLEHUIO N3 MMYLLEeCTBa, HaxoasLwerocs B
ynpaBneHun, B paamepe akTuydeckmx saTpar.

K Takum HeobxoaMmbIM pacxodam, B YaCTHOCTU, OTHOCATCS:

e  perncTpauuoHHble cOopbl U UHble COOpPbI, B3UMaeMble NpU nepeperncTpaumm npas co6CTBEHHOCTH
LeHHbIX Oymar, HaxogslWuxcs B ynNpaBneHuW, YynrnayuMBaemble B MOMb3y pPerucTpatopoBs u
[AenosvTapues,

. BO3HarpaxageHume ,D,el'IO3VITapVIeB/peI'VICTpaTOpOB 3a BedeHWe CcYeToB [Aeno/NMUEBLIX CYETOB, Ha
KOTOPbIX Y4YUTbIBAKOTCA LIEHHbIE 6ymar|/|, Haxopgdauinecd B ynpasneHuu,

e  KOMMWCCUOHHbIE COOpLI TOProBLIX CUCTEM, BUPXKEBBIX NMOLWAA0K,

L] BO3HarpaxageHue 6pOKepOB, npuerie4eHHbIX yl'lpaBJ'IﬂIOLLLVIM Oona cosepuleHna caenok C UeHHbIMU
6ymara|v|14 AOEeHeXHbIMU cpeacTBamMun, coctaBnAaAroWLNMN UMyLLLECTBO y‘-lpe,D,I/ITeﬂFl ynpaslieHus,

e pacxofbl Ha HOTapuanbHOE YOOCTOBEPEHME AOKYMEHTOB ANSl OTKPbITUS HEOOXOOMMbIX CYETOB MO
[Horosopy,

L] pacxoabl, BO3HMKLLME B CBA3M C y4acTuem YHpaBnmou.l,ero B Cyﬂ,eﬁHbIX crnopax B KadecTtBe uUCTua,
OTBEeTYMKa Unn TpeTbero numua no Uckam B CBA3U C OCYyLLeCTBIIEeHMEM O0OBEepPUTENTbHOIo ynpaBrieHusa
nvyuwiectsom, B TOM 4uUClie CYyMMbI Cyﬂ,e6HbIX n3gepxek u I'OCWJ,apCTBeHHOI?] NOLUJTNHBI,
ynnadmeaemblie lepaBnmou.l,le, B CBA3M C YyKa3aHHbIMW CriopamMu. YyacTtue B Cyﬂ,e6HbIX npoueccax un
YKa3aHHbl€ pacxoibl OCYLEeCTBIIAKTCA yl'lpaBJ'IFIIOLLI,MM C npeaBaputesibHOro cornacuda quep,vlTenﬂ
ynpasiieHus.

e KOMMCCUM, ONNnadveHHble YNpasnawLwmM, 3a nepeso Yupeaurenem ynpasneHns AeHeXHbIX CPeACcTB B
AoBepuTenbHoe ynpasneHue no [lorosopy, nytem onnatbl 6aHKOBCKOW kapTon,

e  UHble JOKYMeHTarbHO NoATBEPXAEHHbIE Pacxofbl, MOHECEHHbIE YNPaBNsOWMM NPU OCYLLECTBNEHNM
ynpaBrneHust UMyLLecTBom no [Joroeopy.

BbILUQYKa3aHHbIe pacxogbl no wMepe HeobxogMMocT ©6e3 OOMOSHUTENbHOrO COrflacoBaHUS C
yqpenMTeneM ynpasneHud, yoep>xmBarTcA yrlpaBJ'IFHOLU,VIM B XOo4€ NCMNOJIHEHUNA lD,OFOBOF.)E\ n3 nmyuiecTBea,
Haxo4Auweroca B ynpaBJrieHUN, N OTpaXakTCHd B Otuete lepaBnmow,ero 3a KBapTarn.

Mpn HemocTaTOMHOCTM LEHEeXHbIX cpeAcTB Ha CneumanbHOM cyeTe, Mo MUCbMEHHOMY TpeboBaHuio
Ynpasnstowero, YupeguTenb ynpaeneHus B TedyeHue 7 (Cemb) paboumx gHEN ¢ MOMEHTa MOfydYeHust OT
YnpaBnswLwero COOTBETCTBYIOLLErO cyeTa, nepeyvucnsieT Ha cyeT Ynpaenswuwiero Heobxogumyko AOns
BO3MeELLEHUS HEOOXOOUMbBIX PAcxodoB CyMMy.

Pacxogpl, cBfidaHHble C nepefjaden umyllecTBa YUpeauTens yrnpaBneHWs B YynpaBrieHue U C €ero
BO3BPATOM M3 yrpaBrieHusl, HeceT YupeauTtenb ynpaBneHus.

Mpn BoO3BpaTe YypeouTenio YNpaBreHUst MMYLLECTBA, HaxXOASALWErocs B YNpaBfeHWM, B CBS3N C
npekpalleHueM cpoka aeicteust [loroBopa, Ynpasnsiowmnii yaepxxuBaeT U3 BO3BPaLLAEMOro MMyLLECTBa
pacxofbl, NpPoV3BEeAEHHble UM (haKTUHECKU UMK KOTOpble AOSKHbI ObiTb UM NpoM3BeeHbl B CBSI3U C
OCYLLECTBMEHMEM WM YynpaBneHuss wumyllectBoMm. Ecnu daktuueckme pacxofgbl, MNOHECEHHbIE
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YnpaBnsawwmMM nocne pAaTtbl npekpalleHuss [oroeopa, OKaXyTCs MeHblUe YyaepXXaHHOW CyMMbl,
Ynpaensawowmin o6s83aH BO3BpaTUTb OCTATOK CPeACTB YypeauTemno ynpasneHus, a ecnu Gonblue, TO
YupeguTtenb ynpaereHusi o6si3aH BO3MECTUTb YMpaBsloWeMy HeAOCTaloLlyld CyMMy B Mopsfke,
NpeaycMOTPEHHOM OTAENbHbIM cornalieHmeM CTOpoH.

9. HanoroBble o6s13aTenbLCcTBa

9.1.

B oTHoweHuu Yupegutenen ynpasneHusi — comanyeckux nuu.

9.1.1. yl'lpaBJ'Iﬂl'OLLI.VII7I B cooTBeTcTBUM C HanorosbiM kogekcom P® aBnseTca HanoroBblM areHTom o

9.2.

WCYNCIEHNIO, YOEPXKAHUIO U MEPEYUCIIEHUIO Hanora Ha goxodbl pM3MYECKNX NUL, B OTHOLLUEHUN CYMM
00X0[0B, MNONYyYEeHHbIX YuypeguTenem ynpaeneHus no [orosopy. [lo TpebGoBaHuio Yupegutens
yrnpaenenus, YnpaeBnsoWwuin npeactaBnsieT emy nNo Utoram KaneHgapHoro roga cnpaeky ¢opmbl 2-
HO®J1 B cpok He paHee 01 anpens roga, cnegyoLwero 3a kaneHaapHbIM rogoM, a npyM NofiHOM Bo3BpaTe
UMyLLECTBa M3 yrpaBneHnsa 0O OKOHYaHUSA KaneHaapHoro roga — cnpasky dopmbl 2-HODJT B cpok He
nosgHee 10 (decaTtb) pabouumx OHeM C MOMEHTa MOSyYeHWst MUCbMEHHOro 3anpoca YuypeauTtens
yrpaBneHusa, npu YCroBUW OTCYTCTBUS Yy YdpeaouTensd ynpaBrneHuMst Ha MOMEHT 3anpoca Opyrux
OENCTBYIOLLMX JOTOBOPOB AOBEPUTENBHOIO yrpaBneHns ¢ YnpaBnsaoLwmm.

B oTHOwWeHuu YupeauTenen ynpaBrneHUs — OpUOAMYECKUX NuL,

9.2.1. YnpaBnsawwWmMin  HeceT  OTBETCTBEHHOCTb 3a  [JOCTOBEPHOCTb  WHGopMauuMum MNo  pasmepy

Hanoroobnaraemon 6a3bl goxoaa, nony4yeHHoOro B npouecce ynpaelieHndaA UMyLLECTBOM y‘-lpe/J,I/ITeJ'Iﬂ
ynpasJieHnda, n He HeCeT OTBETCTBEHHOCTU 3a HA4YUCIIEHME U ynnaTty Hanoroe ¢ 40OX040B OT yrnpaBlieHUA
MMYLLIECTBOM.

9.2.2. y‘-lpe}J,VITeJ'Ib ynpaBJlieHNA CaMOCTOATENIbHO OCYLWECTBNIAET ynnaTty BCEX HalioroB C [JoxogoB OT

ynpasiieHna MMmyuwiecTtBoMm, NnpeayCcMOTpEHHbIX 3aKOHOOATEJSIbCTBOM P®, n HeceT OTBETCTBEHHOCTb 3a
NCMOSTHEHNE HAIOroBbIX 00A3aTeNbCTB.

9.2.3. Mo nuceMeHHOMYy 3anpocy Yupegutens ynpasBneHus Ynpasnsawowuin obssyeTca npegoctaBuTb

10.
10.1

10.2.

10.3

YupeauTento ynpaBneHus Bce HeobxoaMmble OOKYMEHTbl MO COBEPLUEHMIO onepauuii ¢ UMYLLECTBOM,
nepefaHHbIM B yrpaBrieHue, s HanoroBo OTYETHOCTM YUpeauTens ynpaBneHus.

OTBeTCTBEHHOCTb CTOpPOH

. Mpu ncnonHexnnn OdoroBopa CTOpPOHbI HECyT Apyr nepes ApPYroMm OTBETCTBEHHOCTb B COOTBETCTBUM C

OEeNCTBYOLWMM 3aKkoHoAaTeNbCTBOM PO,

3a BMHOBHOE HeMCMonHeHue nMbo HeHagnexaliee WUCMorHeHne cBoumx obsi3aHHocTer no [lorosopy
Yupegutens ynpasneHus 1 YNpaBnsoWwWn HECYT OTBETCTBEHHOCTb, NPeayCMOTPEHHY AEUCTBYIOLWMM
3akoHogaTtenbcTeom P®.

. yﬂpaBJ’IﬂPOLLI,VIIZ HE HeCeT OTBETCTBEHHOCTU 3a BO3MOXXHblE y6bITKI/I, Bbl3BaHHbIE!

. HenpaBoOMepPHbIMUA DEeNCcTBUSMN 3MUTEHTOB LIEHHbIX 6ymar. I'Ip|/| 9TOM OH O6H3yeTCFI npeanpuHATb BCe
pa3yMHblie Mepbl 414 3alnTbl NpaB y‘-lpeﬂ,l/ITeJ'IFI ynpaBleHnd;

®  N3MEHEHWEM OLEHOYHOM (PbIHOYHOW) CTOMMOCTU LiEHHbIX Bymar;

e CHWXEHMEM OLIEHOYHOW (PbIHOYHOM) CTOMMOCTM MMYLLECTBA YYpeauTens ynpasneHus B pesyrnbTate
nepeoLeHKN CTOMMOCTH LieHHbIX Bymar, NpoBoAMMON YNpaBnsowmuM B COOTBETCTBUM C TpeboBaHUAMU
3aKoHo[aTenbCTBa, HOPMATMBHBIMW MPABOBLIMW  akTaMM W UHbIMWM NpaBunamu, [HoroBopom u
npaBunamMm BHYTPEHHEro yyeTa ornepauuii ¢ LeHHbIMU Gymaramu;

e [evcTBUAMM unu GesgeicTBueM Ynpaensiollero, o60CHOBAaHHO MOMaraBLUErocsl Ha MUCbMEHHbIE
pacnopsikeHns YupeauTens ynpaeneHuss W/wWnuM [OOKYMEHTbl, NpedoCTaBneHHble YupeauTenem
ynpaBreHusi, U Ha OTCYTCTBUE TaKOBbIX;

e cbosmu B paboTe 3NMeKTPOHHBLIX CUCTEM CBA3M;

e [OCPOYHbIM NUIBATUEM yLIpeﬂ,I/ITeﬂeM ynpasrieHuna Bcero unm 4actm mMmyuiectsa n3 OOBEPUTESIBHOIO
ynpasleHUd;

e [ENACTBUAMW, YNYLLEHWAMW WNM 3adepXKamu B MUCMONHEHUW CBOUX 06s3aTenbCTB YypeauTenem
ynpaBneHus, B TOM YuChe B pesynbTaTe HenpenocTaBlieHus, HeCBOEBPEMEHHOIO MpeaocTaBrneHus
Yupegutenem ynpasneHusi 4OKYMEHTOB, NPeaoCcTaBfeHne KOTopbIX MPeaycMOoTPeHo PernameHTomMm.
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HepgoctaBkon CMC-coobuieHnin Ha HomMep MOOUMMbHOro TenedoHa, YkasaHHbl YupeguTtenem
ynpaBneHust B 3asiBNEHMN O MPUCOEAMHEHUW, B Crlydae, ecrnv 3TO OOYCMOBMEHO NpUYMHAMK, He
3aBUCALLMMY OT YNpaBnsioLLero.

YnpaBnsawLwmii He HECET OTBETCTBEHHOCTU 3@ BO3MOXHbIE YObITKU, BbI3BaHHbIE AENCTBUSAMU U NPAMbIMM
yKa3aHuaMU YdpeouTens ynpaBneHus, Korga npaBO [aBaTb TakMe ykasaHus MpegycMOTPeHO
[orosopom.

O6cTosiTenbCTBA HENMPEOAONIMMON CUTbI

Hu ogHa u3 CTOpPOH He HeCeT OTBETCTBEHHOCTU B Criydae HEBbLIMOSIHEHWS, HECBOEBPEMEHHOIO WUNn
HeHaanexatllero BbINOMHEHUS €K Kakoro-nubo ee obssatensctBa no [loroBopy, ecnu ykasaHHble
HEBLINONHEHNE, HECBOEBPEMEHHOE WU HeHaanexailee BbIMOfHEHUE BbI3BaHbl UCKIIOYUTENBHO
HacTynneHnem w/vnu genctesnMeM  OBCTOATENLCTB  HENPeodonUMMOn  cunbl  (POPC-MaKOPHbIX
obcTosTenbcTB). K ob6cToATENBCTBAM HENPEOAONMMON CUMBI OTHOCATCSA COOLITUS, Ha KOTOopble CTOpOoHa
He MOXeT OKa3blBaTb BMUSHUE N 33 BO3HUKHOBEHME KOTOPbIX HE HECET OTBETCTBEHHOCTU, B YACTHOCTH,
3emMreTpsceHre, HaBOAHEHWe, Moxap, a Takke 3abacToBka, akTbl OpraHoB BNacTu W ynpasneHwus,
BOEHHble OeNCTBMSA MbOoro xapakrepa, HEMOCPeACTBEHHO MPEensTCTBYOLWME nUcnonHeHuo [orosopa B
pamMkax VIHBECTULMOHHOW cTpaTerMm, 4eNCTBMS OpraHoB rocy4apCTBEHHOW BriacTu v ynpasneHus, baxka
Poccun, opraHoB MeCTHOro caMoynpaBrieHnsl, BBEAEHNE CaHKLUIA CO CTOPOHbI MHOCTPaHHbLIX FOCYAapcTB
B OTHoLWeHun Poccuiickon ®egepaunn, genatLme HEBO3MOXHbBIM MOJTHOE MO0 YacTUYHOE UCTIONHEHNE
CtopoHamu cBoux obsa3aTenscTs No [JOroBopy, BKMAYAs HEBLIMNOMHEHWE 3MUTEHTaMW LIEHHbIX Oymar
CBOMX 00SA3aTENbCTB MO 39TUM LIEHHBIM Bymaram, a Takke nobble M3MEHeHUsA B YCrnoBusix obpalleHus
roCy4apCTBEHHbIX W MYyHUUMNAmNbHbIX LEHHbIX Oymar, npuMBOAsALIME K YKa3aHHbIM MOCHEeACTBUSAM;
NPUOCTAHOBIIEHNE UMW MPEKPALLEHNE paCYETHbIX, TOProBbIX, KIUPWUHIOBLIX, AEMNO3MTapHbIX onepauui
Ovpxxamun, genosmtapusammn, GaHkamm 1 perncTtpatopaMmm M UHbIMW OpraHu3auusamu, obcnyxusaroLwmmm
npoLiecc TOProBnuM y opraHu3aropa TOprosmu.

3aTpoHyTas gopc-MaxopHbIMK o6cToaTenbsctBamn CTopoHa 6e3 nMpomenneHusd, HO He no3gHee Yem
yepes 3 (Tpu) paboumnx gHA nocre HacTynneHnst opc-MaKopHbIX 06CTOATENBCTB, B MMCbMEHHON hopmMe
nHdopmmpyeT apyryto CtopoHy o6 3aTux obcTtositenbctBax u o6 mx nocneacrteusix (C obpaTHbIM
yBeOOMJIEHMEM O MONyYEHUM COOBLLEHNST) N NPUHMMAET BCE BO3MOXHbIE Mepbl C LeNblo MakcumarnbHO
OrpaHMYnUTbL  OTpuUaTenbHble  MoCneacTBus, BbI3BaHHbIE  YyKa3aHHbIMM  (POPC-MaXKOPHbLIMU
obcTosATenscTBaMM.

CTtopoHa, Anst KOTOPOW co3danvcb opc-MaXKopHble 0OCTOATENbCTBA, AOIMKHA Takke 6e3 npomeaneHus,
HO He no3gHee Yyem yepes 3 (Tpu) GAHKOBCKMX OHA M3BECTUTb B MMCbMEHHOW hopme apyryto CTOpoHy o
npekpaLleHnn aTux o6CcToATENBLCTB.

HeunsBelueHne nnu HecBoeBpeMeHHoe m3BeLleHne apyron CTopoHbl CTOPOHOM, AN KOTOPOKM Co34anochb
HEeBO3MOXHOCTb MCMONHeHus obssatenbctBa no [oroBopy, O HacTynneHuM ¢opC-MaXopHbIX
obcTosaTenbCTB BreyeT 3a cobon yTpaTy npaea CebiaTbCsA Ha 3TM 0BCTOATENBLCTBRA.

HacTtynneHne cdopc-maxopHbIXx 06CTOSTENBCTB BbI3blIBAET YBENUYEHME CpoKa MCNOoNHeHus [JoroBopa Ha
nepuop ux aencreusi, ecnv CTOPOHbI HE 4OFOBOPUINUCHL 06 MHOM.

OcBoboxaeHne obsizaHHOM CTOpOHbI OT OTBETCTBEHHOCTU 3a HeWucrnoJiHeHne, HecBoeBpeMeHHOe n/mnu
HeHaanexatllee WCMNOSIHEHWE KaKoro-mbo HeucnonHuMoro obsizatenbcTBa Mo ,D,OFOBOpy, HE BIie4yeT
0ocBOOOXaAEeHME ITOMN CTOpOHbI OT OTBETCTBEHHOCTU 3a WCMOSNIHEHWE WHbIX ee 00s13aTenbCTB, He
NPU3HAHHbIX CTOpOHaMI/I HENCNONMTHNMbIMKM NO lD,OFOBO[I))/.

B cnyyae ecnn obcTosiTenbCcTBa HENPEOOONMMON Cunbl ANdaTcsa ©onee ogHoro mecsdua, To nwbas um3
CTOpOH uMeeT NpaBo B OOHOCTOPOHHEM Mopsiake oTkasatbes oT [orosopa. Npu 3aTom YnpasnstoLwmi
nepefaet YupeguTento ynpasfeHna MMYLLEeCTBO, Haxodsdlleecs B ynpaBneHue, Ha AaTy pacTOpXeHud
[oroeopa, B nopsgke, N3NoXeHHOM B pasgerne 3 HacTodwero PernameHTa.

FapaHTUM n 3aBepeHns

Yuypeoutenb ynpaBfeHUs rapaHTupyeT, YTO nepegaBaeMoe B yNpaBfieHWe WMYLLECTBO MpuUHagnexuT
eMy Ha npaBe COOCTBEHHOCTW, NOA apecToMm, B Crope He COCTOWUT, He 3anoXeHO, He SBNseTcs
npegMeTom TpeboBaHMi TpeTbux nud, a Takke He obpeMeHeHO WHbIM obpasom. YupeguTternb
ynpaBneHust NoATBepX4aeT, YTO He AeNCTBYET K Bbirofe ApYroro nvua u He HamepeBaeTcs 3To Aenartb.

YdpeguTenb ynpaBneHWsi MOMHOCTbIO OCO3HAET M CornawaeTcs C Tem, YTO MpW  UCMOMHEHWUU
Ynpaensiowmm [oroBopa npu MNposiBfieHUN MNoCneaHUM [OOSKHOM 3aboTnmBocT 06  MHTepecax
Yuypenutens ynpaBneHUst pUCKM, COMYTCTBYOLLME MPOBEAEHWIO OMepauuid Ha pbiHKE LEHHbIX Gymar,
ABNAOTCS BbICOKMMU M MOTyT MOBMeYb 3a COGOM BO3HUKHOBEHWE YOLITKOB. YupeauTernb ynpaBreHus
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noaTBEPXKAAET, YTO OH O3HAKOMWICS C YBeLOMIIEHMEM O puckax, asnswowmmcs Mpunoxenvem Ne 2 k
Horosopy.

Yypeoutenb ynpaeneHust MoATBepXOaeT, 4YTO OH yBEeOOMIIEH O CBOEM fMpaBe Ha MosydYeHune
nHdopMaLmmK, a TaKke O npaBax U rapaHTusax, npegoctaensemMbix PegepanbHbiM 3akoHOM «O 3awwmTe
npaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIeHHbIX Oymar» oT 5 mapTta 1999 r. Ne 46-d3 npu
WHBECTUPOBAHUUN NMYLLIECTBA B SMUCCUOHHbBIE LieHHble Bymaru.

YupeguTtenb yNpaBrieHUs rapaHTMpyeT, 4Y4TO UM cobGnogeHbl Bce TpebGoBaHUs [OEeUCTBYIOLLEro
3aKkoHogaTenbcTBa Poccuiickoint degepauun, a Takke NOATBEPXKAAET, YTO MOAMNMCAHUE, COBEPLUEHWI
OENCTBUA N UCMONHEeHNe HacTosiwero [loroBopa He NPOTUBOPEYUT HUKAKOMY HOPMaTUBHOMY MpaBOBOMY
aKTy, AUpeKTUBe, CyaebHOMY peLlEeHUo Unn nNpukasy, K STUM AeNCTBUSIM MPUMEHUMOMY.

Yuypegutenb ynpasneHus NoaTBepxaaeT, YTo Ha gaTy nognucaHus [lorosBopa, Ha Hero unu Ha Koro-nnbo
n3 ero B6nuskMx poacTBEHHWUKOB (Cynpyr, poautenu, AeTu, Aenylku, 6abylikm, BHyku, bpaTbs, cecTpbl
(ycblHOBMTENW, YCLIHOBMEHHbBIE) HE PacnpPOCTPaHATCA OrpaHUYeHns, NpeaycMoTpeHHble PeaepanbHbiM
3akoHoMm "O rocygapcTBeHHOMW rpaxaaHckon cnyxbe PO" ot 27.07.2004 N 79-®3, B yactu BnageHus
WHOCTPaHHbIMX  (PUHAHCOBBIMW WHCTPYMEHTamu (LeHHble OymarM Hepe3ngeHTOB M WHOCTPaHHble
bMHaAHCOBbIE MHCTPYMEHThI, HE KBanuuuupoBaHHbIE B KayecTBe LEHHbIX Oymar B COOTBETCTBUM C
3akoHogatenbctBoM P®, a Takke [OroBopbl, SABMSOWMECA NPOM3BOAHLIMW  (PUHAHCOBLIMM
WHCTPYMEHTaMn, ecnm xoTst Obl OOHOW M3 CTOPOH Takoro OroBopa SABMAseTcsl Hepe3upeHT). B cnydae
HacTyMneHUsi OCHOBaHWM, OrpaHWYMBAKOWMX BMaJeHUEe YKa3aHHbIMW  NMUAMW  MHOCTPaHHbIMMU
hMHaAHCOBLIMW MHCTPYMEHTamu, B nepuof aevcteus [lorosopa, YupeguTternb ynpaBneHus rapaHTupyeT
cobniogeHve BbileykadaHHbIX TpeboBaHu NyTeM npekpawieHns [JoroBopa Mo CBOeW MHWUMaTUBE He
nosgHee 3 (Tpex) MecsaueB € AaTbl HACTYNIIEHNA OCHOBaHUN.

Ynpasnsawwmi He AaeT rapaHTui U He HeceT obssaTenbCcTB Mo obecneyeHuto COXPaHHOCTU U (Mnu)
OOXOAHOCTU uMmyLLecTBa YypeauTens ynpasneHus, nepefaHHoro B AOBEpPUTENbHOE ynpaBrneHue no

Horosopy.

KoHdmaeHumanbHoCTb

Hu ogHa u3 CtopoH [loroBopa He wumeeT npasa, KpoMe kak no TpeboBaHWIO YNONTHOMOYEHHOrO
rocy4apCTBEHHOro opraHa unu cyfa, B Te4eHue cpoka AevCTBUS unu nocne npekpaweHns [Jorosopa B
TeveHne 3 (Tpu) neT, pasrnawaTb Kakomy-nubo nuuy, He YNOrHOMOYEHHOMY ogHou K3 CTOpOH,
nHdopmaumio, oTHocsLytocs K [loroBopy, B TOM Yncne o dakte 3aknioveHns [lorosopa, npuyem Kaxagas
13 CTOPOH NPUMOXNUT BCE YCUNNS NS 3aWmUTbl KOHMUASHUMANbHOW HopMaLum.

Yupeoutenb ynpasneHus noarBepxaaeT, 4YTo NPUHMMaeT W pasfenser BCE PUCKU, CBA3AHHbIE C
NOTEHUManbHON BO3MOXHOCTBbIO HapyLlleHUs KOH(MWAEHUMaNbHOCTU Mpu pasMeLlleHun AaHHbiX 06
NMYLLIECTBE, HaXOAsLWEMCS B yripaBneHun B COOTBETCTBUN € [loroBopoM, B ceTn MIHTepHeT. Yupeautens
ynpaBrieHnsi cornawaeTca ¢ TeM, YTO YNpaensAlowuin He HeceT OTBETCTBEHHOCTM 3a pasrnalleHue
KOHdUuAeHUManbsHon nHgopmaumn ob nMmyllecTBe YypeauTensa ynpasrieHus, cTaBllee BO3MOXHbIM B
pesynbTate pasMmeLleHns JaHHon nHdopmaumm B «JInyHom kabuHeTe» He No BUHe YNpaBnsoLwero.

nOpﬂ,qOK 3aKnK4veHunsa, N"AIMeHeHNA U nNnpeKkpaweHnsa ﬂOfOBOpa

HoroBop MoxeT OblTb pacTOpPrHyT MO OCHOBaHUSAM, MPeayCMOTPEHHbIM 3akoHogaTenbcTBoM PO n
[orosopom.

[oroBop moxeT GbiTb MpekpalleH B noboe Bpems No uHuumatmee nobon n3 CTOPOH C NMUCbMEHHbBIM
yBegomneHveM He meHee Yem 3a 5 (IMaTb) paboyumx gHen 4o gaTbl €ro npekpaLleHus.

MpekpaweHve [oroBopa He ocBoboxaaeT CTOPOHbI OT BbINOMHEHMS 06a3aTtensctB CTOPOH NoO
B3aumMopacyeTaM 1 Nno Bo3BpaTy MMyLLecTBa U3 ynpasreHus.

Cpok gencteus [loroBopa

[oroBop BCTynaeT B cuny ¢ Aatbl Nnepegaym nepBoHayanbHO nepeaaBaemMoro B ynpaBreHue nvyLLecTBsa,
gevicteyer B TeueHne 1 (OgwH) roga, ecnu MHOW CPOK OEWCTBUS He YCTaHOBIIEH CTaHOapTHOW
WHBECTULIMOHHOW CTpaTernen.

Mpn oTcyTcTBMM 3asiBrieHus ogHon u3 CTOpOH O npekpaweHun [loroBopa OO OKOHYaHMS Cpoka ero
OENCTBUS, OH CUYUTaAETCsl MPOASIEHHbIM Ha TOT XXE€ CPOK Ha Tex e YCnoBuaX. Takum obpasom, Cpok
[oroBopa moxeT OblITb NPOAJSIEH HEOrpaHU4YEeHHOE KONMYECTBO pa3, €CNU MHOE He YCTaHOBIIEHO
CTaHOapTHOW MHBECTULMOHHOW CTpaTermen.
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16. Mopspok paspelleHUs cnopoB

16.1. Cnopbl, BO3HMKAIOLLME B CBSI3M C UCMONHEHWEM HacTosdwero [loroBopa, paspellalTcsa B Cyae no MecTy
HaxoxaeHund lepasnmou.l,ero.

16.2. Mpn He yperynupoBaHuM CNOPOB W pas3Hornacum nytem neperoBopoB, CTOPOHbI yCTaHaBNMBalOT
obsizaTenbHbIN AocyaebHbI NOPAAOK YperynvpoBaHust CMOPHbIX BOMPOCOB. OTOT MOPSAOK BKMOYaeT
obsizaTenbHOE NpeabsiBrieHNe MMCbMEHHbIX NPETEH3UN.

16.3. lMocne nonyyeHWs MOMHOIO WMW YaCTUYHOTO OTKasa oAHoW CTOPOHbLI YOOBNETBOPUTb MUCBMEHHYIO
npeTeHanto apyroit CTOpoHbl nMGO npu HenosnydYeHun CTopoHor oT apyroi CTOpOHbl OTBeTa Ha
NMPEeTEH3UI0 B Mecsi4YHbIV cpok CTopoHa, NpeAbsiBMBLIas NPEeTEeH3UI0, BripaBe 06paTUTbCs MO BOZHUKLIEMY
Cropy B CyA MO MECTY HaxOXAeHUs YNpaBnsitoLwero.
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MpunoxeHue Ne 2

k [Jorosopy

OOBEPUTENBHOMO YNpaBneHUst LeHHbIMU

Bymaramu n cpeacTBamMmu MHBECTMPOBAHUS B LieHHble Dymarm

YBEOOMJIEHUE O PUCKAX,
CBSA3aHHbIX C OCYLLIECTBIEHNEM OMnepaLnii Ha pbiHKe LIeHHbIX Bymar

[oroBop, KOTOpbIN 3aknoyaeT YupeguTens YynpasneHus, npegnonaraer LIMPOKME MNONIHOMOYMS
Ynpasngawowero. YypeguTtens ynpasrneHusa otaaeT cebe oTyeT B TOM, UYTO 4eM Bonblive MOMHOMOYUS NO
pPacnopsiKeHUo UMYLLEeCTBOM umeeT Ynpasnswowun, Tem ©O0nbluMe pucku, CBsi3aHHble C ero BbIGOpoMm
(PUHAHCOBbLIX MHCTPYMEHTOB M oOnepauun, HeceT Yuypeautenb ynpaBneHusa. Yypeautenb ynpaBneHusa He
cmoxeT TpeboBaTb kakoro-nmbo Bo3mMeLleHNs YObITKOB y YNpaBnstoLWero, ecrv ToNbKO OHW He ObiNu BbI3BaHbI
ero HegobpOCOBECTHOCTBIO MMM OEWCTBUMSMM OYEBUOHO HE COOTBETCTBYWOLIUM MHTepecam YupeauTtens
yrnpaBneHus. YypeauTenb yrnpaBieHUsl CaMOCTOSATENbHO OLIEHUBaET, COOTBETCTBYET MM yKa3aHHbI cnocob
yrnpaBneHns CBOUM MHTEpecaMm 1 CBOK FOTOBHOCTb HECTU COOTBETCTBYIOLLME PUCKU.

1. Obwme nonoxeHns o pucKkax, CBA3aHHbIX C OCyLlEeCTBI1IEHNEM OI'Iean,VIﬁ Ha PbIHKE LUEHHbIX 6ymar.

Hactosawee yBeaoMIieHne npenocrtaBndaeTca Bam B cBA3u ¢ Bawum xenaHuem OoCcyuwleCcTBNATbL onepaunmn
Ha PbIHKE LUEHHbIX 6ymar nyTemMm nepegadu nMmyuiecrtsa B 4OBEPUTESIbHOE yrnpaBlieHue.

[laHHOe yBeOoOMMeHMEe HE MOXET PacKpbiTb BCE PUCKU, CBSI3@HHblE CO CAENKaMMU C LEHHbIMK Gymaramu.
MmaBHas Lenb yBeaoOMIIeHNs — AaTb Bam OCHOBHOE npeacTaBneHne o pyUckax, KOTOpble COMPsPKEHbI ¢ paboTow
Ha pblHKE UeHHbIXx Gymar, U npegynpeants Bac o0 BO3MOXHbIX YObITKax, CBsi3aHHbIX C MofgobHoro poaa
caenkamu.

Y4yacTue B onepauusix Ha pbiHKE LiEeHHbIX Bymar MoxeT HecTn B cebe cTeneHb pucka, onpeaenstoLyocs
BO3MOXHbIMWU HEBNAronpuATHBIMA M3MEHEHMAMW MHOMMX napameTpoB, He BCe W3 KOTOPbIX MOAAATCA
NPOrHO3VMPOBAaHMIO.

B nepBytlo oyepeab, 3TO NapamMeTpbl CUCTEMHOIO XapakTepa, sIBNALWMUecs NposiBNeHneM ocobeHHoCcTeN
COLMAnbHO-NONMNTUYECKMX N 3KOHOMWMYECKMX YCIMOBUIW pPa3BUTUS Hallel cTpaHbl. Pucku, BbiTekawowume wu3
BO3MOXHOCTU YXYALWEHNsT CUCTEMHbIX NapaMeTpoB, He CBSA3aHbl C KAaKUM-TO KOHKPETHbIM WMHCTPYMEHTOM
drHaAHCOBOrO pblHKAa. OHM HEe MOTYT BbITb OGBEKTOM Pa3yMHOro BO3AENCTBUSI U YNPAaBIEHNS C HALLEN CTOPOHBI,
OHW He nognexaT AmBepcudmKauum n He NoHwKaembl. K OCHOBHbIM CUCTEMHBIM PUCKaM Mbl OTHOCUM: PUCK
NU3MEHEHNsT MONMUTUYECKON CUTyauuu, PUCK HEBNaronpuaTHbIX (C TOYKM 3PEHUS YXYALEHUS CYLLEeCTBEHHbIX
ycrnosui 6GusHeca) WM3MEHEHMI B 3aKkoHOOATENbCTBE, MAaKpPO- W MUKPOIKOHOMMUYECKUA PUCKU (pe3kas
AeBanbBaUnst HAUWOHANbHOW BamnoThbl, KPU3UC PbIHKA FOCYAApCTBEHHbIX AOMNrOBbLIX 0683aTenbCTB, 6aHKOBCKUIA
Kpu3uc, BanoTHbIN Kpuanc). K CMCTEMHBIM puckam Mbl OTHOCUM TakkKe PUCKU BO3HMKHOBEHUS 0OCTOATENBLCTB
HenpeogonMMOoNn Cunbl, rmaBHbIM 0O6pPa3oM CTUXMIHOMO U FeonoNMTUYECKOrO XapakTepa (BOEHHble AeNCTBUS U
KOH(MUKTBI).

Bo-BTOPbIX, CyLLECTBYET PbIHOYHBIN (MM (PUHAHCOBBLIN) PUCK, KOTOPLIN NpeacTaBnseT cobow puck NPAMbIX
yObITKOB MW YNYLLEHHON BbIrogbl, BO3HMKAIOLWUIA NPU OCYLLECTBIEHNM Onepauui C LeHHbIMKM Oymaramu B
CBSI3M C BO3MOXXHbIM HEDNAronpusTHbIM BUSHMEM psifa hakTopoB, U3 KOTOPbLIX MOXHO BblAEMNUTL CrieayoLme:

BantoTHbIN puck. 3akntoyaeTcsi B BO3MOXHOM HEGNaronpuUsiTHOM U3MEHEHUM Kypca AEHEXHOW eaAnHULbI, B
KOTOPOW OCYLLeCTBMNSeTCA onepauusi, No OTHOLWEHMIO K BantoTe PP, npu KOTOpoM AOXOAbl OT onepauui c
LUEeHHbIMK Gymaramu, paBHO Kak M MHBECTULMM MOFyT ObiTb NOABEPrHyThl AeBarbBaLMOHHOMY BO3AENCTBUIO,
BCNeacTBMe Yero Yupeauterb yrpaBieHnst MOXeT NoTepsTb YacTb A40X0AA U MOHECTU NpsiMble YObITKN.

MpoLeHTHbIN puck. 3aknoyaeTcst B pUcke NoTepb, KOTOpble YUYpeauTernb yrnpaBreHusl MOXET MOHEeCTU B
pesynbTate HebnaronpusiTHOr0O W3MEHEHUS MPOLIEHTHbIX CTABOK MO BarTe onepauun, BRUSIOLLEro Ha
KYPCOBY CTOMMOCTb 06nurauuin ¢ nKCUpoBaHHbIM 4OX0A40M, HOMUHUPOBAHHbIX B BanioTe onepauum.

Puck nukenagHocTu. CBsi3aH ¢ BO3MOXHOCTbIO NOTEpb NpU Npofaxe LeHHbIX Bymar B CBSI3U C U3MEHEHMEM
OLEHKM WX WMHBECTULMOHHBIX KA4YeCTB Y4YaCTHUKAMU PbIHKA U CHUXKEHWUS BEPOATHOCTU peanusoBaTb UX MO
TpebyeMoit UeHe. [aHHbIi PUCK MOXET MPOSBUTLCSA, B YacCTHOCTM, MpU HeoBGXoAMMOCTM BbICTPOro BbiBOAA
CPeACTB C pblHKa WUNK NepeBoae CPeACTB U3 OAHOro Buaa oO6bEKTOB MHBECTMPOBaHMS B APYroi, a Takke npu
[IOCPOYHOM pacTopxeHun Jorosopa.

LleHOBOVI pUCK. MoxeT NpPoOABNATLCA B He6J'IaFOFIpI/IF|THOM N3MEHEeHUN LUEeH Ha LUeHHble 6ymarw, KOTOpoe
MOXeT npuBecTn K nageHuto CTOUMOCTU I'IOquDeJ'Iﬂ y‘-lpe,D,I/ITeJ'Iﬂ ynpaeleHna n, Kak cneacrteune, CHUXEHUK
OO0XOOHOCTU NN NpAMbIM y6bITKaM.

er,D,I/ITHbII7I pUCK. 3aknoyaeTcss B BO3MOXHOCTU HEBLINOJTHEHMS KOHTPAKTHbIX U WHbIX 0b64a3aTenbCTB,
NPUHATbLIX Ha cebs aopyrumm nuuamm B CBA3U C COBepLUeHHbIMU onepaunamun. K 4Yucny KpeguTHbIX PUCKOB
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OTHOCATCA crnenyrLwine pucku:

Puck 6aHKpOTCTBa aMUTEHTa akuuWiA. 3aknoyaeTcss B BO3MOXHOCTM HACTYMNIEHUs HemnnaTexecnocobHoCTu
3MUTEHTA LieHHOW Bymaru, YTo NpUBEAET K Pe3KOMY NafeHMUto LieHbl (BMOTb 4O NOMHON NoTepu NIMKBUAHOCTH)
Ha TaKylo LieHHYyto Gymary.

[ns Toro 4to6bl CHU3UTb PLIHOYHBLIN PUCK, YUpeauTenb ynpaBneHUs OO/MKEH BHMMAaTENbHO OTHECTUCHb K
BblGOpy M auBepcudMKaumMm (OUHAHCOBLIX WHCTPYMEHTOB, a TakkKe O3HakOMUTbCA C  YCIOBUSIMU
B3aMMOOENCTBUS ¢ YNpaBnsoWmMm ANs TOro, YTobbl OLIEHUTL pacxofpbl, C KOTOpbIMKU ByayT CBA3aHbI BNageHue
M onepaumm ¢ (OUHAHCOBLIMM WHCTPYMEHTaMM W ybeauTecb, B TOM, YTO OHM MPUEMMEMbI U He nuwaT
YupeguTens ynpaereHnst oXungaeMmoro Bamum goxoga.

Puck pedonta no obnuvraumam M MHbIM AOMrOBbIM LieHHbIM Gymaram. [posBnseTcss B HEBO3MOXHOCTU
noracutb LieHHY0 Bymary B Cpok B NOMHOM ob6beme. [puMeHNTEeNbHO K HErocyaapCTBEHHbIM LIeHHbIM Bymaram
3TOT PUCK B Hambonbllen cTteneHn onpenensaetrcs (QUHAHCOBLIM MOJIOXKEHWEM U MNNaTEXeCnoCOOHOCTLIO
3MUTEHTA.

Puck koHTpareHTa. 3akntioyaetca B HencrnonHeHun obasaTensCcTB nepea Yupegurenem ynpasreHust unu
YnpaBnawwmM TpeTbUMM NULAMK, SBMSIOWMMUCA KOHTpareHTamu. Ynpaensowui NpuHMMaeT Mepbl Mo
MWHUMM3ALMM pUCKA KOHTpareHTa, OOHAKO HE MOXEeT WUCKINIYUTbL ero MnosfiHocTblo. OCOBEHHO BbICOK PUCK
KOHTpareHTa npu COBEPLUEHUN OMepauui Ha HEeOpPraHM3oBaHHOM pblHke 0e3 y4acTusi KIMPUHIOBbIX
opraHusauui, KoTopble NPUHUMAKT Ha cebs PUCKM HEWUCMONHeHUst 06a3aTenbCTB. YupeauTenb ynpaBrneHust
OOIMKEeH oTgaBaTb cebe OT4eT B TOM, 4YTO, XOTS YNpaBnsilOWWA AOEWCTBYeT B MHTepecax YuypeauTens
yrpaBneHnsi, pPUCKN, KOTOPbIE OH MPUHUMAET B pe3ynbTate Takux AEWCTBUI, B TOM YUCIE PUCK HEUCTONMHEHNS
UNn HeHaanexawlero NCrnonHeHus obs3aTensCTB TPEeTbMMM NULaMK Nepes YNpaensowmm HeceT YupeamTernb
ynpasnenus. Heobxoanumo nmeTb B BUAy, YTO BO BCEX Cry4vasx AEHEXHble CpeacTBa YupeauTensa ynpasneHust
XpaHATCst Ha BaHKOBCKOM c4yeTe, U YupeauTenb ynpaBneHus HeceT puck 6aHkpoTcTBa 6aHka, B KOTOPOM OHU
xpaHsaTcs. Onepaumm no nepefaHHbIM  Yypeautenem ynpaeneHus Ynpasnswwemy MWMyLLEeCcTBY, MOryT
OCYLLECTBNATLCA B TOM YUCIE BHE LIEHTPanM30BaHHOW KIMPUHIOBON UHPPaCTPYKTYpbI.

B-TpeTbVIX, HeobxoaMmo Yy4nTbiBaTb PUCKKN, CBA3AHHbIE C OEeATENIbHOCTbIO YHpaBnmou.l,ero:

Puck HeucnonHeHust YNpaBrsiloWMM HEKOTOpbIX 0053aTenbCTB nepen  YYpeauTenem  yrnpaeneHus
ABNSETCA BWAOM pucka KoHTpareHTa. OO6leit 06s3aHHOCTbIO YMpaBnsiowero siBnsetcs 0053aHHOCTb
feicTBoBaTb [O0OpPOCOBECTHO WM B UMHTepecax YypeOuTens yrpaBreHusl, Npu 3TOM pUCK BblGopa
YnpaenstoLlero, B TOM YMcrie OLEHKM ero npodeccroHanuama, NexuT Ha Yupeautene yrnpaeneHus.

TexHuyeckme puckM (PUCKM  He3annaHMpOBAaHHOW MPUOCTAHOBKM  OEATENbHOCTW, CBSA3aHHble C
BO3HWKHOBEHMEM aBapui, CTUXUAHBIX 6eACTBUIN 1 APYrMX HENpeaBUAEHHbIX OBCTOATENBLCTB).

MpaBoBble  pUCKM  CBsi3aHbl C  BO3MOXHbIMW  HEraTMBHLIMW  MOCNEACTBUSMWU  YTBEPXKOEHMS
3aKoHOOATENbCTBA MMM HOPMATMBHBIX aKTOB, CTAHAapPTOB CaMOPErynupyeMbiX OpraHusauui, perynupyroLmx
PbIHOK LieHHbIX Bymar, Unum MHble OTPacnn 3KOHOMMKWU, KOTOPbIE MOTYT NPUBECTU K HEFATUBHbLIM NMOCNEACTBUSM
Ansa Yupeautens ynpaeneHus.

K npaBoBoMYy puCKy Takke OTHOCUTCS BO3MOXHOCTb W3MEHEHWsl MpaBuil pacyeTa Harora, HamnorosblX
CTaBOK, OTMEHbl HanoroBbIX BbIYETOB W ApPYre W3MEHEHWUSI HANOroBOro 3aKOHOAATENbCTBA, KOTOPble MOryT
NpUBECTU K HEFATMBHBLIM NOCNeACTBUSA Ans YypeauTens ynpaBneHust.

OnepaunoHHbI PUCK 3akrioYyaeTcs B BO3MOXHOCTU MPUYMHEHUS YObITKOB B pesynbTaTe HapylueHusi
BHYTPEHHMX Mpoueayp Ynpaensiowero, owmbok U HeaobpoCcoBEeCTHbIX OEWUCTBUI ero COTPYAHUKOB, c6oeB B
paboTe TeXHUYECKUX CPeaCTB YNpaBnsiowero, ero napTHEPOB, MHAPACTPYKTYPHBLIX OpraHU3aLuii, B TOM Yucre
OpraHM13aToOpPOB TOProOB, KIMPUHIOBbLIX OpraHn3auuii, a Takke ApYrux opraHnsaunii. OnepaumnoHHbIA PUCK MOXET
WCKITHOYUTb UMK 3aTPYAHUTL COBEpPLLEHME onepauunii U B pesynbTaTe NpuBecTy K yobITkam.

Yuypegutenb ynpaeneHus OOJPKEH BHMMaTeNbHO O3HAKOMMUTbCS ¢ [JoroBOpOM Afis TOro, YTtobbl OLEHUTD,
KakMe M3 pPUCKoB, B TOM YUCIE PUCKN KakMX TEXHUYECKMX cOOeB, HeceT YnpaBnsawwWMiA, a Kake U3 puUckoB
HeceT YuypeguTenb ynpaeneHus. Onepauun ¢ LeHHbIMM Bymaramy OTHOCATCS K onepauusim ¢ orpaHU4eHHON
OTBETCTBEHHOCTbIO. JTO O3HaAYaeT, yYTO cTeneHb Balen OTBETCTBEHHOCTM MO YObITKAM Kakon-nnbo caenku
orpaHuM4MBaeTCs CyMMOMW, Bblaensemon Bamu ansa onepauun ¢ ueHHbIMM BGymaramu. Ynpaensowmn He HeceT
OTBETCTBEHHOCTM 3a BO3MOXHbl€ YObITKM, BO3HUKLLUME B pe3ynbTaTe CyLLEeCTBEHHOIO YXYALUEHUS KOHBbHOHKTYpPbI
pblHKa LIEHHbIX Oymar, 3a WCKIIOYEHMEM CrlyYaeB, Korga 3T YObITKM OblNn Bbi3BaHbl BUHOBHBbIMW OENACTBUSIMA
YnpasnstoLlero.

MHBecTnpoBaHMe B NPOU3BOAHbIE (DUHAHCOBLIE MHCTPYMEHTLI COMPSHKEHO C CYLUECTBEHHLIMU PUCKAMW.
MpounsBoaHble (OUHAHCOBLIE WHCTPYMEHTLI BKIHOYAOT PUCKM OTNMYHbIE OT MPSMbIX UHBECTULUMIA B GasoBble
LUeHHble OGymarn. OTWM PUCKM BKIOYAIOT, HE OrpaHMYMBasiCb, HEMOSHY KOPPEnsuui Mexay CTOMMOCTbBHIO
WHCTpYMeHTa 1 6a30BbIX aKTUBOB; pUcky AedonTa APYrMx CTOPOH B HEKOTOPbLIX CAEKax; PUCKU NOTEPb OT 3TUX
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onepaumﬁ, 4YTO Y4aCTUYHO WU MNONHOCTbKO nNoracuTt nony4vYeHHble [oxoAdbl no nopT(beruo que,qvlTenﬂ
ynpasneHnda; pUCKM HENMMMKBUOHOCTU 3TUX onepau,M|7|.

Mpy 06bIYHLIX OBCTOATENBLCTBAX CTOMMOCTb MPOM3BOAHONO (OUHAHCOBOrO WMHCTPYMEHTa 3aBUCUT OT
cToMmocT 6a30BOro aKkTuBa, NPOLIEHTHOW CTaBkM WM uHAekca (unu onpepensietcs et). OnumoHbI,
dbloyepcbl, blOYEPCHbIE OMUMOHBI M MPOLIEHTHLIE CBOMbl, CBOMbl Ha COBOKYMHLIA [0XO4 SBMSOTCS
npuMepammn NpousBoAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB. ®bloyepchbl M OMUMOHbI, 6a30BbIM aKTUBOM KOTOPbIX
ABNAOTCA LEHHble Oymaru, ¢poHOOBble WMHAEKCbl WM Opyrne Mpou3BOAHblIE (OMHAHCOBbIE WHCTPYMEHTHI,
KOTOpble MOTryT OblTb YperynMpoBaHbl B [OEHEXHOW opMe, NpU3HAKTCA pacyeTHbIMKW NPOU3BOAHBLIMM
(bMHaAHCOBBLIMU UHCTPYMEHTaMM.

MponsBoaHble (PMHAHCOBLIE MHCTPYMEHTHI CBSI3aHbl C PUCKaMW, OTAUYHBIMU OT MPSIMbIX UHBECTULUA B
©a3oBble LeHHble Bymarn. 3T PUCKU BKMIOYAKOT HEMOMHYIO KOppensaumio Mexay CTOMMOCTbIO UHCTPYMEHTa U
0a30BbIX aKTUBOB; PUCKN AedonTa TPETbUX NUL, B HEKOTOPbLIX CAENKax; PUCKM NOTEPb OT 3TUX onepaLui, 4YTo
YaCTUYHO WNU  MNOSIHOCTBIO MNOracUT MOMYYEHHbIEe A0X0Abl MO  MHBECTULMOHHOMY MOPTAENO; PUCKM
HENUKBMAHOCTM 3TUX onepauui; U pUCK NOTepb OT HEI(MEKTMBHON peanm3almm MHBECTULMOHHOW cTpaTeruu
Ynpasnstowiero.

Onepauumn nNo pacyeTHbIM MPOM3BOAHBIM (PMHAHCOBBIM WMHCTPYMEHTaM MOryT TaKke npeanonaraTtb
AononHuTenbHble obs3aTenbcTBa. YuypeauTenb YNpaBreHUss MOXEeT MOJIHOCTbI YyTpaTuTb obecneyeHne
(rapaHTunHOe obecneveHne, BapMaLMOHHYIO MapXy M T.M.), nepeaaHHoe YnpaensowmmMm 6pokepy/KOHTpareHTy
ANst OTKPbITUS M MNOAAepXaHus no3uumm (ecnu onepauum c obecnevyeHnem), MO0 MOXET BO3HUKHYTb
00a3aTenbCTBO OCYLLECTBUTE AOMOMNHUTENBHbIE NIIATEXW B ONpeAeneHHbIX 06CToATEeNbCTBaX (€Cnu onepaumu
6e3 obecneyeHust). IHCTpyMEHTbI C AOMOMNHUTENBHBIM 0083aTeNbCTBOM, TOPrOBIISt KOTOPbIMY OCYLLECTBNSAETCA
He Ha MNpU3HaHHOW Oupxe LUeHHbIX Oymar n He B COOTBETCTBMM C MpaBusiamum TakOBOW, MOryT HecCTu Ans
Yupegntensa ynpasrneHus ewle 6onee cyLeCTBEHHbIE PUCKM.

Onepaumn ¢ BHeOMPXEBbIMU MPOU3BOAHBIMU  (DUHAHCOBBIMU WMHCTPYMEHTaMM MOFYT MOBMeYb elle
BonbLNA puUCK, YeM TOProBns OUPXEBbIMW MNPOM3BOAHLIMA (OUHAHCOBBIMW WMHCTPYMEHTaMW, MOCKONbKY
OTCYTCTBYET OWpPXEBOW pPbIHOK, MOCPEACTBOM KOTOPOro 3aKpbliBaeTCsl MNO3ULMSI, OLIEHVMBAETCS CTOMMOCTb
NpoM3BOAHOrO (PMHAHCOBOrO WMHCTPYMEHTa WM MOABEPXEHHOCTb pUCKY. LleHbl 3asiBOK M MpeanoXeHus He
noaniexart YCTAHOBIEHWUIO, U [aXe E€CNM OHW YCTaHaBMMBAKOTCH, 3TO OCYLUECTBMSIETCA AUIepaMu Takux
WHCTPYMEHTOB U, CrejoBaTenbHO, onpeaeneHne cripaBeanuBoii LeHbl MOXET ObiTb 3aTPyAHUTENBHbBIM.

Mpn onpeneneHHbIX TOProBbIX YCIOBUSIX MOXET OblTb CIOXHO MM HEBO3MOXHO 3aKpbITb NO3ULMI0. DTO
MOXET MMeTb MEeCTO, Hanpumep, nNpu OGbICTPOM M3MEHEHUWN LEHbI, €Cnn LeHa NOAHUMAETCsl UM najaeTt B
TeYeHne OOHOWM TOProBOW Ceccun OO Takoro npefena, yYto No npaBuiiaM COOTBETCTBYHOLLEN OUPXM TOProsnsi
npunocTtaHaBnMBaeTCA UM orpaHnN4YMBaeTCA. Pasmeu.l,eHme pacnopsaxeHua ynpaBnmou.Lero O npekpallieHnn and
npegoTBpalleHns yobITKOB He 0bs3aTenbHO OrpaHuMunT YObITKM Yupeautens ynpasreHus OO0 NnaHupyembixX
pa3mepoB, NOTOMY 4YTO PbIHOYHbIE YCITOBUA MOTyT caenaTb HEBO3MOXHbIM UCMOJTHEHUE TAKOro pacnopsaXeHus
No OrOBOPEHHOW LieHe.

HacTtoswum YypeauTtens ynpasreHns nNpu3HaeT, MOHUMAaeT U NPUHMMAET NOBbLIWEHHbIN PUCK YObITKOB OT
CAEenoK C MpOoM3BOAHLIMW (DMHAHCOBLIMW MHCTPYMEHTamu, B TOM uucne puck nonHoro (100%) ybbiTka oT
yKasaHHbIX COernoK, PUCK TOro, 4TOo YupeauTenb YnpasBreHWs MOXeT MNOHecTM noTepu B pa3mepe,
NpPeBbILIALWMM ero MHBECTULMUN U YTO Y4peauTenb ynpasneHns 6yaet HecTn OTBETCTBEHHOCTb 3@ BO3HMKLLWIA
AednunT No ero UHBECTULIMOHHOMY NOPTAENHO.

OencTtBua YnpaBnstoLwero no CoOBepLUEHNO yKasaHHbIX Bbllle COENOK SABMSTCA COBEPLUEHHbIMU B pamMKax
cornacoBaHHon CTopoHamun VIHBECTULIMOHHOW CTpaTernmn, YTo UCKNYaeT OTBETCTBEHHOCTb YNpPaBnsoLWwero 3a
nobble BO3MOXHbIE YObITKM B OTHOLEHMM [NopTdensa YupeauTtensa ynpaBneHust B pesynbtaTe Takux COernok.

Bce coenku 1 onepaumm ¢ MMyLLLECTBOM, NEpPeaHHbIM B yNpaBrieHne, coBepLuarnTca Ynpasnsawowmm 6e3
nopyyeHun Yupegurens ynpasneHus.

PesynbTaTbl AeATENbHOCTM YNpaBnsoLWEro no yrnpasneHWUio MMYLLECTBOM YdpeauTens ynpasreHus B
MPOLUIIOM He onpeaenstoT Aoxoabl Yypeautens ynpasneHusi B GyayLuem.

MNognucaxne yqpe,u,MTeneM ynpasneHuna Otueta (op,o6peHMe, a TaKke OTCyTCTBue BO3pa)KeHMI7| B
YCTaHOBJIE€HHbIE ,D,OFOBOpOM CpOKl/I), B TOM 4ucne Ges NpOBEPKU Otyeta, moxeT paccmaTpuBaTbCA B Clly4ae
cnopa Kak o,u,o6peHV|e OencTBeumn yﬂpaBJ’IﬂIOLLI,GFO n cormacue C pesynbTatamMmun ynpasiieHUA UMYLLECTBOM
y‘-lpeﬂ,l/lTeJ'IFl ynpaslieHnA, KOTOpble Haln OTpaXeHue B Ortyerte.

2. Pucku, cBsizaHHbIE C I'IpVIO6peTeHMeM WHOCTPAaHHbIX LIE€HHbIX 6ymar.

Llenblo HacTosiLlero pasgena sBnsieTcs npegoctaBneHne Bam mHdopmauum o puckax, CBA3aHHbIX C
nprvobpeTeHneM MHOCTPaHHbIX LEeHHbIX Bymar. VIHOCTpaHHble LeHHble Gymarm moryT ObiTb NpuobpeTeHbl 3a
pybexom nnm Ha pOCCUINCKOM, B TOM YMCIIE OPraHn30BaHHOM, (DOHOOBOM PbIHKE.
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Onepau,va C MHOCTPaAHHbIMU LIEHHbIMA 6ymaraMM npucyLLun obwme PUCKN, CBA3aHHbIE C onepaunaMmmn Ha
PbIHKE LEeHHbIX 6ymar CO crnegywowmnmm 0coBeHHOCTSAMMN.

CucrtemHble PUCKN.

[MpUMEHNTENBHO K MHOCTPaHHBIM LIEHHbIM OymaraM CUCTEMHbIE PUCKWA, CBOWCTBEHHbIE POCCUMIACKOMY
(POHAOBOMY PbIHKY AOMOMHAKTCA aHanormMyHbiMM CUCTEMHBLIMU PUCKaMW, CBOWCTBEHHbIMW CTpaHe, rae
BbINyLLEHbl MM obpallalTca COOTBETCTBYIOLME WMHOCTPaHHble UeHHble Gymarn. K oCHOBHbIM chakTopam,
BMVSAIOWMM Ha YpPOBEHb CUCTEMHOIO puUCKa B LIEeNOM, OTHOCATCA NONuTMYeckas cuTyauusi, OCOBEHHOCTM
HaUMOHanNbHOro 3aKoHOAATENbCTBA, BaNlOTHOIO PErynMpoBaHus M BEPOSTHOCTb MX M3MEHEHUS, COCTOSIHWE
rocyaapCTBEHHbIX (PMHAHCOB, HanMuuMe W CcTeneHb pasBUMTOCTM (UHAHCOBOW CUCTEMblI CTpaHbl MecTa
HaxoXxaeHus nuua, 0693aHHOro N0 MHOCTPaHHOW LieHHOW Bymare.

Ha ypoBeHb CUCTEMHOrO pucka MOryT OKasblBaTb BRMSIHAE U MHOrMe Apyrne ¢akTtopbl, B TOM 4ucne
BEPOSATHOCTb BBEAEHUS OrpaHMYEHUN Ha MHBECTULMM B OTAENbHblE OTPaCNM 3KOHOMWKU MU BEPOSITHOCTb
OAHOMOMEHTHOW AeBanbBauuK HauMoHanbHOW BantoTbl. OBLWENPUHATON UHTErpanbHON OLEHKOW CUCTEMHOrO
pycKka MHBECTMLUN B MHOCTPAHHYIO LIeHHY0 Bymary SIBNSeTCH «CyBEPEHHbIA PEWTUHr» B UHOCTPaAHHOMW Wi
HaLUWOHaNbHON BanTe, MPUCBOEHHLIN CTpaHe, B KOTOPOW 3aperncTpupoBaH 3MUTEHT, MeXOYHapoOHbIMU
pentuHrobiMun areHtcteamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnegyeT MMeTb B BUAY,
YTO PENTUHIU SABMAKOTCA NULWb OPUEHTMPaAMM U MOTYT B KOHKPETHbLIA MOMEHT He COOTBETCTBOBATb pearibHOMN
cuTyaumn.

B cny4dyae coBepuweHna caernmiok C WHOCTpaHHbIMKM - Aeno3nTapHbIMU  pacnnuckamn noMMMO PUCKOB,
CBA3AHHbIX C 3MUTEHTOM CaMuX pPacrnmncok, HeobxoQMmo yy4nTbiBatb U PUCKU, CBA3AHHbIE C OMUTEHTOM
npeacrtaendemMblX AaHHbIMU paCcnUCKaMn MHOCTPAHHbIX LEHHbIX 6ymar.

B HacTosiee Bpemsa 3aKOHO4ATENbCTBO pa3peLlaeT B MHTepecax POCCUMNCKMX MHBECTOPOB, B TOM 4Yuche
He SABMSIOWMMUCA KBanMUUMPOBaHHbIMK, MPUOBPETEHME WMHOCTPAaHHbIX LEHHbIX 6ymar, OOonyLeHHbIX K
nyGrnMyHOMY pasmeLLeHmnio n (unn) nyénuyHomy obpaileHuto B Poccuiickonn ®epepaumn MHOCTPAHHbBIX LIEHHbIX
Bymar kak 3a pybexxom, Tak n B Poccuu, a Takke No3BonseT y4eT npaB Ha Takue LeHHble Bymarm pocCMNCKummn
genosutapusiMi. Mexay Tem, CyLecTBYIOT PUCKU WM3MEHEHUSI PErynsaTMBHbBIX MOAXOAOB K BAgEHWUIO U
onepauusiM, a Takke K y4yeTy npaB Ha MHOCTPaHHble (PMHAHCOBbIE UHCTPYMEHTbI, B pe3ynbTaTe Yero Moxet
BO3HWKHYTb HEOOXOAMMOCTbL MO UX OTHY>KAEHWIO BOoNpeky Bawmvm nnaHam.

MpaBoBble pUCKM.

npl/l r|p|/|o6peTeH|/||/| MHOCTPAHHbIX LUEHHbIX 6ymar HeobxoaMMo y4nTbiBaTb, YTO OHW HE BCerga ABIAKOTCA
aHanoramm pOCCI/II?ICKVIX LI€HHbIX 6ymar. B ntobom cny4yae, npegocrtasndeMble Mo HAM MpaBa U npaBuia mMx
OCyLLEeCTBIIEHNA MOT'YT CyLLIEeCTBEHHO OTIIn4aTbCA OT npas Mno pOCCVIIZCKVIM LEeHHbIM 6yl\/|ara|v|.

Bo3moxHocTn cygebHon 3awwmTbl MpaB MO UHOCTPaHHbIM LiEHHbIM Bymaram MOryT ObiTb CyLIECTBEHHO
orpaHuyeHbl HeobxoammocTbio obpalleHns B 3apybexHble cygebHble u MpaBOOXpaHWUTENbHbIE OpraHbl Mo
YyCTaHOBMEHHbIM MpaBuiaM, KOTOpble MOryT CyLEeCTBEHHO OTnuyaTbCs OT dencTtBylowmx B Poccun. Kpowme
TOro, Npu onepaumsix ¢ UHOCTPaHHbIMU LeHHbIMU ByMaramun B BOMbLUMHCTBE Cry4YaeB Henb3s nonaratbCs Ha
3aLLUMTY CBOMX MPaB N 3aKOHHbLIX UHTEPECOB POCCUNCKMMM YNONHOMOYEHHBbIMU OpraHamu.

PackpbiTe nidopmauuu.

Poccuiickoe 3akoHO4aTeNbCTBO JOMYCKaeT packpbliTue MHopMauum B OTHOLLEHMM MHOCTPAHHbIX LIEHHbIX
Oymar no npaBunam, OEWCTBYIOLWMM 3a pybexom, M Ha aHrmuMnckom nasbike. OLeHWTe CBOK FOTOBHOCTb
aHanuampoBaTb WHOPMaUMIO Ha aHIMMUCKOM $3blke, a Takke TO, MOHMMaeTe nuM Bbl oTnvyusa mexay
npuHATLEIMKU B Poccun npasBunaMmn UHaHCOBOW OTYEeTHOCTM, MexayHapoaHbiMU cTaHdapTaMn (prHaHCOBOW
OTYETHOCTM N npasBunamMmm UHAHCOBOM OTYETHOCTU, MO KOTOPbIM MyOnukyetcs uHgopmaunss SMUTEHTOM
WHOCTPaHHbIX LIEHHbIX Bymar.

Takke poccuickne opraHvM3aTopbl TOProBnu u (Mnu) Gpokepbl MOFYT OCYLLECTBMATbL NEPEBOL HEKOTOPbIX
[OKYMEHTOB (MHbopMaLuum), packpbiBaeMbIX MHOCTPAHHBIM 3MUTEHTOM ANs yaobcTea nonb3oBaTtenei. B atom
cnyyae nepeBof MOXET BOCNPUHMMATLCS UCKIMHYUTENBHO Kak BCromoraTernbHas nHdopmaums k odulmansHo
pPackpbITbIM OOKYMEHTaMm (MHdOpMauuM) Ha WHOCTPaHHOM s3blke. Heobxooumo yyuTbiBaTb BEPOSTHOCTb
oWNBOK nepeBoAYMKA, B TOM YMCIE CBSI3aHHbIX C BO3MOXHbLIM PasnMYHbIM MEPEBOAOM OOHUX U TexX Xe
WHOCTPaHHbIX CMOB, 1 hpas nnm oTCyTCTBUEM OBLLENPUHSTOrO PYCCKOrO 3KBMBANEHTA.

3. Puckn, cBsi3aHHble C 3aKM4YEHUEM OOroBopos, ABNAOWNMXCA NPOn3BOAHbIMU (bI/IHaHCOBbIMI/I
MHCTPYMEHTaMM, 0asncHbIM aKTUBOM KOTOPbIX ABIAKOTCA LUEHHbIE 6ymarM MHOCTPAaHHbIX 3MUTEHTOB WITN
WHOEKCbI, pacCYnTaHHble NOo TaKUM LLeHHbIM 6ymaraM.

Lleﬂb HacTodLllero pasaena - npegoctaBuTb Bam O6U.l,yl0 I/IH(*)OpMaLIMPO 006 OCHOBHbIX PUCKax, CBA3aHHbIX C
3aKrn4yeHnemMm OoroBsopos, ABMAKOLWMXCA Npou3BOoOHbIMU (*)I/IHaHCOBbIMI/I MHCTPYMEHTaMMU, 0a3nCHbLIM aKTUBOM
KOTOPbIX ABNAKTCA LEeHHble 6ymarv| MHOCTPaHHbIX SMUTEHTOB UM MHAOEKChI, pacCYUTaHHbIE NO TakKMM LEeHHbIM



XN ]
Jo's ‘e Anbda Kanurtan
nenaem bonbLue | 26

Gymaram (Oanee — npousBodHble (PUHAHCOBbIE WHCTPYMEHTbl C WHOCTPaHHbIM 6GasnCHbIM  aKTMBOM).
3aknoyeHne ykasaHHbIX JOrOBOPOB CBA3AHO C pUCKaMM, XapaKTepHbIMU ANA BCeX NPOon3BOAHbIX (PMHAHCOBbIX
WHCTPYMEHTOB, a Takke CcrneunmduyeckuMm puckamu, OOYCIOBMEHHBIMU WHOCTPaHHLIM MPOUCXOXAEHWNEM
6asncHOro akTuBa.

3.1. Pucku, cBsizaHHbIe C npon3BogHbIMUA C#)VIHaHCOBbIMVI MHCTPpYMEHTaMun

[laHHble MHCTPYMEHTbI MOAXOASAT He BCeM knueHTam. bonee Toro, HekoTopble BUAbl NPOU3BOLHBIX
(PUHAHCOBBLIX MHCTPYMEHTOB COMPshKEHbl C OOMblIMM YPOBHEM puUcKa, 4Yem pgapyrve. Tak, npu MOKYyMke
OMUWOHHOIO KOHTpakTa MoTepW KIMeHTa He MNPEBLICAT BEINMYMHY YMNNavyeHHbIX MPeMuU, BO3HarpaxaoeHus u
pacxonoB, CBSA3aHHbIX C X coBeplueHneM. lNMpoaaka onuMOHHbLIX KOHTPAKTOB C TOYKM 3PEHMS pUCKa KINEHTa 1
3aKkno4YeHne (ObloYepCHbIX KOHTPAKTOB, (hopBapAHbIX KOHTPAKTOB WM CBOM KOHTPAKTOB COMOCTaBMMbI - MpuU
OTHOCUTENbHO Hebonblnx HebnaronpuaTHbIX KonebaHusix ueH Ha pbiHKe Bbl nogsepraetecb pucKy
3Ha4nTENbHbIX YOLITKOB, MPU 3TOM B Cnydae npoaaxu obioYepCHbIX U POPBapPAHbIX KOHTPAKTOB U NPOOaxu
OMNUUWOHOB Ha NOKYNKY (OMUMOHOB «KOMM») HEOrpaHU4eHHbIX yobITkoB. C y4eTOM 3TOro, CoBepLueHne caenok no
npogaxe OMUUOHHbIX KOHTPAaKTOB W 3aKntoueHne blovepcCHbIX U dopBapaHbIX KOHTPAKTOB MOXET ObITb
PEKOMEHOOBAHO  TONMbKO  OMbITHBIM ~ MHBEcTopam, obnagjalwum  3HAYUTENbHBIMU  (PMHAHCOBBLIMU
BO3MOXXHOCTSAMMW U MPaAKTUYECKUMM 3HAHUSIMW B 061aCTV NPUMEHEHUS MHBECTULMOHHbBIX CTpaTEerni.

Hacrosiumn pazgen oTHOCUTCA Takke U K NPon3BoAHbIM (PMHAHCOBBIM UHCTPYMEHTaM, HanpaBneHHbIM Ha
CHWXEHWEe PUCKOB OpYyrmx onepaumi Ha ¢oHOOBOM pbiHKe. Heobxoaumo BHMMATENbHO OLEHWUTb, Kakum
obpa3om npon3BoHble (DMHAHCOBbLIE MHCTPYMEHTbI COOTHOCSTCS C OmnepauusiMu, PUCKM MO KOTOPbIM €CTb
HaMepeHne OorpaHuunTb, U ybeanTbcs, YTO OObEM MO3ULMKU KIMEHTA HA CPOYHOM pbIHKE COOTBETCTBYET
o6bemy No3nuum Ha CNoT pbiHKE, KOTOPAs XeMKMPYeTCS.

PbIHOYHBIV (LEHOBOW) PUCK.

MoMmMmo oBLero pbIHOYHOrO (LEHOBOr0) pucka, KOTOPbIN HECET KMMEHT, COBEepLUarlmMin onepaumn Ha
pblHKE LieHHbIX Oymar, Bbl, B crniyqyae 3aknioveHuns dyblodepcHbIX, hopBapaHbIX U CBOM AOrOBOPOB (KOHTPaKTOB),
a TaKke B cnydae npoAaku OMUMOHHBIX KOHTPAaKTOB, ByaeTe HeCTU pUCK HeBNaronpuATHOrO U3MEHEHUS LieHbl
KaK (oMHaHCOBBLIX MHCTPYMEHTOB, SABMAAOLWMXCHA 6a3MCHBIM aKTUBOM MPOU3BOAHbBIX (PMHAHCOBBIX UHCTPYMEHTOB,
Tak Y PUCK B OTHOLLIEHUWN aKTUBOB, KOTOPbIE CryaT obecrnevyeHnem.

B cnyyae HeGﬂaFOI'IpVIFITHOI'O M3MeHeHnsa ueHbl Bbl moxeTe B CpaBHUTEJIbHO KOpOTKl/Il7| CPOK NnoTepsATb
cpencrTea, asndarowimnecsd obecneyeHnem NPOn3BOOHbIX (*)VIHaHCOBbIX MHCTPYMEHTOB.

Puck nnuksmaHocTL.

Ecnu Bawa uHBecTUUMOHHas cTpaTerns npegycMaTpuBaeT BO3MOXHOCTb BO3HUKHOBEHUSA HEOOXOAMMOCTM
3aKpbITUSA MO3MLMK MO COOTBETCTBYIOLLEMY KOHTPAKTY (MMM 3aKNIOYEHUS COENKU C UHBbIM KOHTPAKTOM, KOoTopas
CHWXaeT pUCK MO JaHHOMY KOHTpaKTy), obpalyante BHMMaHME Ha JIMKBMAHOCTb COOTBETCTBYOLLMX KOHTPAKTOB,
TakK Kak 3aKkpblTUE NO3ULMIA NO HENMUKBUAHLIM KOHTPAKTaM MOXET MPMBECTU K 3HAYUTENbHBbIM AOMONTHUTENbHbLIM
yObiTKaM B CBSA3N C MX HU3KOW NUKBUAHOCTbK. OBGpaTuTe BHUMAHWE, YTO, Kak NpaBuUIIO, KOHTPaKTbl ¢ Gonee
OTAANEHHBIMU CPOKaMWU WUCMONHEHUS MEHEE JMKBUAHBLI MO CPABHEHUIO C KOHTpakTamu ¢ GAmM3kumu cpokamu
WCMONHEHUS.

Ecnn 3aknyeHHbIn B MHTEpecax KinneHta [[Ooroeop, SABNSAOLWMIACA npon3BoaHbIM (bMHaHCOBbIM
WHCTPYMEHTOM, HeNnukBnaeH, M BO3HUKIA HeobxoaMMOoCTb 3aKpbITb no3nuuto, obsi3aTenbHO HEo6XoaANMO
paccMoTpeTb NOMUMO 3aKpbITUA NO3NUMKN MO OaHHOMY KOHTPaKTy allbTepHaTUBHbIE BapuaHTbl MUCKIMKOYEeHUA
pUCKa nocpencTtBoM 3aKrilo4eHusa caesyiok C MHbIMKU NpPpoun3BOAHLIMU (bVIHaHCOBbIMI/I WHCTPYMEHTaMn unm c
0asuncHbIMK akTUBaMu. Vicnonb3oBaHne alibTepHaTUBHbLIX BapnaHTOB MOXET NpuBeCTU K MEHbLLUM Y6bITKaM.

Mpu 3TOM TPYAHOCTM C 3aKPbITUEM MO3ULMIA U NOTEPU B LIEHE MOTYT NPUBECTU K YBEMUYEHUIO YOLITKOB MO
CpaBHEHUIO C 0BbIYHBIMUK COEMNKAMU.

MopyyeHunsi, HanpaBneHHble Ha OrpaHWYeHWe yObITKOB, He Bcerga MOryT OrpaHuyYUTb MoTepu 10
npeanonaraemMoro ypoBHSl, TaK Kak B paMkax CKMaAblBalOLLENCss Ha pbIHKE CUTyaLuW MWCMNOMHEHME TaKoro
Nopy4eHns1 Mo yKa3aHHON LIEHE MOXET OKa3aTbCsl HEBO3MOXHbIM.

OrpaHu4yeHne pacnopsbkeHust cpeactBamMu, sABnsioLMMMcs obecrnevyeHnem.

|/|MyLLI,eCTBO (‘-IaCTb I/IMyLLl,GCTBa), npuHagnexatiee Bam, B pe3ynbTate 3aKrn4yeHua Ooroesopa,
ABndAloLeroca npon3BoAgHbIM (bI/IHaHCOBbIM MHCTPYMEHTOM, 6yp,eT ABNATbCA obecnevyeHnemM WCMNONHEHUS
005s13aTenbCTB Mo 00roBopy u pacnopsxeHne nm, To0 eCTb BO3MOXHOCTb COBeEpPLUEHUA COEeNI0OK C HMM B Bawwnx
NHTEpecax, 6yp,eT OrpaHun4eHo. Pasmep obecneyeHns U3MeHsieTcs B nopsaake, npegycMoTpeHHOM 4OoroBopom
(cneu,m¢>vmau,me|7| KOHTpaKTa), M B pesynbtarte eCTb BEPOATHOCTb ObITb orpaHn4eHHbiIM B BO3MOXHOCTU
pacnopaxaTtbCA CBOMM UMYLLECTBOM B OonblUel CTENEHU, YEM A0 3aKIMYEHNs! aorosopa.

Puck NPUHYONTENIbHOIO 3aKpbITUA NO3NUNN
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HebnaronpusiTHoe M3MEHEHWE LEeHbl MOXET NPUBECTU K HeoOXOOUMOCTM BHECTM [OOMOSNHUTENbHbLIE
cpencTtea Ans Toro, 4Tobbl NpuBecTn obecneveHne B COOTBETCTBUE C TpebOBaHMAMU HOPMATMBHBLIX aKTOB U
BGpokepcKkoro 40roBopa, YTo AOMKHO BbITb cAENaHO B KOPOTKUIA CPOK, KOTOPOro MOXET OblTb HEAOCTATOYHO Ans
Bac. Baw Ynpasnstowuii B 3TOM cnyyae BrnpaBe 6e3 Baluero AonofnHUMTENbHOrO cornacus «npuHyauTernbHO
3aKpbITb MO3MUMIO», TO €CTb 3aKMYMTbL AOrOBOP, SABMAAOWMACA NPOM3BOAHLIM (DUHAHCOBLIM MHCTPYMEHTOM,
unu nprMobpecTy LieHHble Gymary 3a cyeT Balumx AeHexHbIX cpeacTs, unu npogath Bawm ueHHble 6ymarn. 310
MOXeET ObITb CAenaHo Mo CyLECTBYOLWMUM, B TOM YUCNE HEBBLIFOAHBLIM, LleHaM U NPUBECTU K BO3HUKHOBEHUIO Y
Bac yObITKOB.

MpyvHyanTeneHoe 3akpbiTMe MNO3ULUK HanpasneHo Ha ynpasneHwe puckamu. Bbl MoxeTe noHecTu
3Ha4uUTENbHbIE YObITKM HECMOTPS Ha TO, YTO NOCMe 3TOro M3MEHeHWe LeH Ha (PUHaAHCOBbIE WMHCTPYMEHTHI
MOXET NpUHATE BnaronpuaTHoe Ans Bac HanpaeneHue u Bel nonyumnu 6bl goxoa, ecnu 66l Bawa nosununs He
Oblna 3akpbiTa.

3.2. Pucku, o6ycnoBrneHHble MHOCTPaHHbLIM NPOUCXOXAEHNEM 6a3nCcCHOro akTuea.
CuctemHble pUCKu.

MpuMeHUTENbHO K 6a3MCHOMY aKTUBY MPOU3BOAHBLIX (PMHAHCOBBLIX MHCTPYMEHTOB — LEHHbIM Gymaram
WMHOCTPaHHbIX 3MWTEHTOB W WHOEKCaM, PacCYMTaHHbIM MO TakMM LEHHbIM Oymaram, CUCTEMHbIE PUCKM,
CBOMCTBEHHbIE POCCUIACKOMY (DOHZOBOMY PbIHKY [AOMOSHSOTCA aHanorMyHbiMM  CUCTEMHBIMU - pUCKaMMU,
CBOWCTBEHHbIMUW CTpaHe, rae BbiNyleHbl Uy 06pallaoTcs COOTBETCTBYHOLME UHOCTPaHHbIe LieHHble Bymaru. K
OCHOBHbIM (paKTopaM, BIVSIOWMM Ha YpPOBEHb CUCTEMHONO puUcKa B LENOM, OTHOCATCS MonuUTUYecKast
cuTyaumsi, ocobeHHOCTU HaLMOHAaNbHOIO 3aKOHOAATeNbCTBa, BanOTHOMO PErynmpoBaHUS U BEPOSITHOCTb WX
N3MEHEHUS!, COCTOSIHME FOCYAapCTBEHHbIX (PMHAHCOB, HanMune u cTeneHb PasBUTOCTU (PUHAHCOBOW CUCTEMBI
CTpaHbl MecTa HaxoXxaeHusa nuua, o6s3aHHOro Mo MHOCTPaHHbLIM LiIEHHLIM Gymaram.

Ha ypoBeHb CUCTEMHOrO pucka MOryT OKasblBaTb BRMSIHME W MHOrMe Apyrve hakTopbl, B TOM 4ucne
BEPOSITHOCTb BBEAEHUS OFPaHUYEHUA Ha WMHBECTULUMM B OTAENbHble OTPacnvM 3KOHOMWKM UMW BEPOSITHOCTb
OLHOMOMEHTHOM AeBanbBauUnM HauWoOHanbHOM BamntoTbl. O6GLENPUHATON UHTErpanbHOW OLEHKOW CUCTEMHOrO
pycka WHBECTULMIA SBMSIETCH «CYBEPEHHbIN PEeUTUHr» B WHOCTPAHHOM WM HaUWOHaNbHOW BantTe,
NMPUCBOEHHbIN CTpaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT MHOCTPAHHOM LieHHOM Bymaru, mexagyHapoaHbiMu
pentuHrobiMn areHtcteamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnegyeTt MMeTh B BUAY,
YTO PENTUHIU SABMAIOTCA NULWb OPUEHTMPAMU U MOTYT B KOHKPETHbIA MOMEHT He COOTBETCTBOBATb pearibHOMN
cuUTyauun.

B HacTosiwee BpeMA 3akoHOA4aTesNnbCTBO AO0NyCKaeT BO3MOXHOCTb 3aKiio4eHud pOCCMVICKMMM
MHBECTOpaMn [OO0roBopoB, ABNAKOLNXCA pOCCI/IIZCKVIMI/I Npon3BOAHbIMU (*)I/IHaHCOBbIMI/I WHCTPYMEHTaMMU,
0a3nCHbIM aKTMBOM KOTOPbIX ABNAKTCA LEHHblIe 6y|V|arv| MHOCTPaHHbIX 3MUTEHTOB U MHOEKCbI, paCCYUTaHHbIE
no TakMM LUEHHbIM 6ymaraM. Me>+<,qy TeM, CyLeCTBYOT PUCKNU USMEHEeHUA perynatuBHbIX noagxogoB K
COOTBETCTBYHOLLMM onepaunam, B pesynbTate 4ero MoXeT BO3HUKHYTb HeobXxoaMMOoCTb coBepwaTtb cAernku,
HanpaBJlieHHble Ha NpeKpalleHne 0ba3aTrenbcTB Mo YKa3aHHbIM AoroBopam, BOMNpeKn Bawwum nnanam.

[MpaBoBble pucku.

Heobxogumo otaaBaTb cebe OTYeT B TOM, YTO WHOCTPaHHbIE (bVIHaHCOBbIe MHCTPYMEHTDI, ABNAKLWNECA
0asncCHbIMK akTUBaMu npon3BoOAHbIX (*)VIHaHCOBbIX WHCTPYMEHTOB, HE BCerga sABndArTCA aHarnoramm pOCCVIIZCKI/IX
q)l/IHaHCOBbIX MHCTPYMEHTOB. B niobom Cny4yae, npenocrtasndemMmble No HUM MNpaBa W npaBuia  UX
OCYyLLEeCTBIIEHNA MOTYT CyLLLeCTBEHHO OTIIn4aTbCA OT npas No pOCCVIIZCKVIM (bI/IHaHCOBbIM WHCTPpYMEHTaM.

Bo3moxHocTn cygebHoli 3awmTbl NpaB Mo NPOuM3BOAHLIM (PMHAHCOBBLIM MHCTPYMEHTaM C MHOCTPaHHbIM
0a3ncHbIM akTMBOM MOTYT ObiTb CYLLECTBEHHO OrpaHuM4eHbl HeoBXxoouMOoCTblo obpalleHus B 3apybexHble
cynebHble U nNpaBOOXpaHUTENbHbIE OpraHbl MO YCTAHOBMEHHbIM MpaBwuiaM, KOTOPble MOrYT CYLLECTBEHHO
oTnuyaTtbcsa OT gencTeyowmx B Poccun. Kpome Ttoro, Bel B 60NbLUMHCTBE Cry4yaeB HE CMOXeTe nonaratbcs Ha
3aLUUTY CBOUX NPaB U 3aKOHHbIX MHTEPECOB POCCUNCKUMM YNIONTHOMOYEHHBIMU OpraHaMu.

PackpbiTe nHdopmaumn.

PaCKprTI/Ie I/IHCpOpMaLI,I/II/I B OTHOLUEHNN MHOCTPaHHbIX LEeHHbIX 6yl\/|ar, SABNAOLWNXCA 0a3UCHBbIM aKTUBOM
Npon3BOAHbIX (*)I/IHaHCOBbIX MHCTPYMEHTOB, OCYLLECTBIIAETCA NOo npaBunam, ﬂ,eVICTBy}OLLI,I/IM 3a py6e>|<0M, N Ha
aHrnnmnckom a3bike. OLEeHNTE CBOK FOTOBHOCTb aHann3npoBsaTb Mchopmau,wo Ha aHrNIMACKOM SA3blKe, a Takke
TO, NOHMMaetTe nun Bbl oTnuumnA Mexay npUuHATbBIMKM B Poccun npasunamu Cbl/IHaHCOBOIZ OTHETHOCTMN,
Me)Kﬂ,yHaDOLI,HbIMVI CTaHOapTamMu d)VIHaHCOBOIZ OTHETHOCTU W npaBuiamum (i)I/IHaHCOBOﬁ OT4YETHOCTU, NOo
KOTOpbIM FIYGJ'II/IKyeTCﬂ MH(bOpMaLI,I/IFI OMUTEHTOM MHOCTPAHHbLIX LEeHHbIX 6ymar.

Takke poccuickme opraHuM3aTopbl TOProBnn U (Mnu) Gpokepbl MOryT OCYLLECTBMSTL NEPEeBO HEKOTOPbIX
AOKYMEHTOB (MH(popMaumMK), pacKkpbiBaeMbIX MHOCTPaAHHBIM SMUTEHTOM B MHTEpecax nornb3oBaTeneil. B aTom
criyvyae nepeBof MOXET BOCMPMHMMATBLCS UCKITIOYMTENBHO Kak BCrioMoraTenbHasi MHopmauus kK ouLmanbHo
pacKpbITEIM  AOKYMEHTaMm (MHOpMauuM) Ha MHOCTpaHHOM s3blke. HeobxoguMo Bcerga y4yuTbiBaTb
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BEPOATHOCTb ownbok nepesoa4ynka, B TOM 4Ynucne cBA3aHHbIX C BO3MOXHbIM pa3fin4HbIM nepeBogomM OOHUX U
TEX XX€ MHOCTPaHHbIX CI1oB, U cbpas MInn OoTCyTCTBMEM O6LLI,eI'IpMHF|TOFO PYCCKOro akeMBarneHTa.

Pucku, cBsisaHHbIE C coBeplieHnemM MapxKnHaribHbIX U HENOKPbITbIX COEJI0K.

Llenb HacTosiero pasgena - NpegocTaBUTb O6LLYyH MHopMaumio 06 OCHOBHBLIX pUCKaXx, C KOTOPbIMM
CBsi3aHbl MapXKMHamnbHbIe CAENKW (TO €CTb CAESIKU, UCMOSNTHEHNEe KOTOPbIX OCYLLECTBIAETCS C UCMOSIb30BaHWEM
3aeMHbIX CpefCTB, NpeaoCTaBlEHHbIX BPOKEPOM YMNpaBnstOLWEro) N HEMOKPbITbIE COENKM (TO eCTb CAENKW, B
pesyrnbTaTe KOTOPbIX BO3HMKAET HEMOKpbiTash MO3UUMS — ANS WUCTONHeHUs1 06s3aTenbCcTB Mo KOTOPbIM Ha
MOMEHT 3aKMIYEHUs COENKM MMyLLecTBa YupeauTtens ynpaeneHus, nepegaHHoro Gpokepy YnpasnsioLwero,
HeOoCTaTO4YHO C YYETOM UHbIX paHee 3aKMioUYEeHHbIX CAENOK).

[aHHble coenku noaxoadT He BCeM Yupeautensim yrnpasneHns. HopmaTtuBHble akTbl MOTYT OrpaHuyYnBaTth
PUCKM MO MapXWHamnbHbIM M HEMNOKPbITbIM CAernkamM, B TOM 4YuUCre Perynupysi MakCMMarnbHOEe «nnevyo» —
COOTHOWeEHMe 0643aTenbCTB MO 3aKMYeHHbIM B MHTepecax Yupeautenew ynpaBneHuss caenkam U
UMyLLLeCTBa, NpeaHa3Ha4YeHHOro [ANns COBepLUEHUs CAenoK B COOTBETCTBUM C OpOKepCKUM [OOroBOpOM,
3aKNIOYEHHBbIM MeXay YNpaBnsaoLwmm n 6pokepom.

PbIHOYHBIA pUCK 03HAYaeT, YTO MPWU COBEPLUEHWUN MapPXUHANBHBLIX U HEMOKPLITLIX CAENOK YypeauTenb
yNpaBreHusi JOJMKEeH YyYuTbiBaTb TOT (hakT, UYTO BeNWYMHa NOTepb B criydae HebnaronpusiTHOro ABMXKEHUS
pblHKa YBENMYMBAaETCA MNpWU YBenuyeHun «nneyar». MoMumo obLlero pbIHOYHOrO puUCKa, KOTOPbLIA HeceT
YupeauTtenb ynpaBrieHWs, COBEpLUAIOWMA OMnepauun Ha pblHKE LEHHbIX Gymar, B cryy4ae COBepLUEHUS
MapXWHarnbHbIX U HEMOKPLITLIX CAENOK Y4YpeauTenb ynpaBreHust HEeCeT pUck HebGnaronpusTHOro U3MeHeHUs
LeHbl KaKk B OTHOLUEHUW LeHHbIXx Bymar, B pe3ynbTaTe npuvobpeTeHusi KOTOpbIX BO3HWKNA MU yBeNuWYunach
HEMNoKpbITas MNo3vuusi, Tak U PUCK B OTHOLLUEHWM MMYLLECTBA, KOTOPOE CRnyxuT obecnedveHvem. [Npu aTom, B
Crnyyae ecnu HenokpbiTas No3vuLMs BO3HMKNA WM yBenuuMnach B pe3ynbTaTe MpPOAaXW LUEHHbIX Oymar,
BenMyMHa YObLITKOB HMYEM He orpaHudeHa — Ynpasnsdwowmin byanet obssaH BepHyTb (nepegatb) BGpokepy
LeHHble Bymaru YupeauTenb ynpaBneHus HE3aBUCUMO OT U3MEHEHUS X CTOMMOCTW.

Mpu coBepLUeHUN MapXXUHAamNbHbIX Y HEMOKPbITbIX CAENOK YupeauTenb ynpaBneHUst AOMKEH y4uTbiBaTb,
YTO BO3MOXHOCTb PAaCMOPSIKEHUS UMYLLECTBOM, sBnswowuMucs obecnevyeHMeM Mo TakuMm  caenkam,
orpaHuyeHa.

ViMyLlecTBO (4acTb MMyLLeCcTBa), NpyHaanexaiiee Yypeautenio ynpasneHns, B pe3ynbTaTe CoBepLUeHUs
MapXXUHaNbHOW UM HENOKPbLITON CAENKM ABnseTca obecneyeHnemM UCnonHeHns obs3aTensCTB YNpaBnstoLwero
nepes GpPOKepPOM M BO3MOXHOCTb PACMOPSPKEHUS UM MOXeT OblTb OrpaHuyeHa BhnoTb 4O MOMHOro 3anpeta
coBepLUeHNs C HUM Kakux-nmbo caenok. Pasmep obecneyeHns nameHsieTcs B nopsgke, nNpegycMOTPEHHOM
AOroOBOPOM, M B pesynbTate YdpeauTenb ynpaBneHus MoxeTe OblTb OrpaHM4eH B BO3MOXHOCTU
pacnopsXaTbCq CBOMM UMYLLECTBOM B 6OmMblUen CTeneHn, Yem A0 COBEPLUEHNS MapXUHAaNbHOW (HEMOKPLITON)
caenkn. Takke HeOOXOAMMO Y4YeCTb BO3MOXHOCTb MPUHYAMTENBHOrO 3aKpbiTva nosuuun. HebnaronpmsTHoe
U3MEHEHMe LeHbl MOXEeT MpPMBECTM K HEOBXOAMMOCTU BHECTU OOMONHUTENbHbIE CPeAcTBa Ansd TOro, 4Tobbl
npueecTn obecneyeHne B COOTBETCTBME C TpebOBaHMAMM HOPMAaTUBHBLIX aKTOB M BPOKEepCKOro Aorosopa,
3aKMYEHHOro Mexay YnpasnswwmMm 1 6pokepoM, YTO AOMKHO ObiTb CAEnaHO B KOPOTKUA CPOK, KOTOPbIN
MOXeT ObITb HegocTaTouyeH Ans YupeguTens ynpasneHus. HopmaTuBHble akTbl M ycnoBusi Gpokepckoro
AoroBopa no3BofsioT 6pokepy 6e3 cormacusi YNpaBnsiowero «NpUHYAMTENbHO 3aKpbiTb MO3ULMIO», TO eCTb
nprmobpecTn UeHHble Bymaru 3a cuyeT OeHEeXHbIX CPeACTB YupeauTens ynpasneHus wnv npojaTb LeHHble
bymarn. 310 mMoxeT OblTb cAenaHo NO CYLIECTBYHOLIMM, B TOM 4YMCRE HEBLIFOAHbLIM, LieHaM W MpUBECTU K
BO3HWUKHOBEHWIO YObITKOB. MpUHYAMTENbHOE 3aKpbiTUE MO3NLMU MOXET ObiTb BbI3BAHO Pe3kuMu konebaHusamu
PbIHOYHbIX LIEH, KOTOPbIE MOBMEKNN YMEHbLUEHNE CTOMMOCTU MMYLLIECTBA HIKE MUHUMAarIbHON MapXu.

MpuHyOuTENBHOE 3aKpbITUE MNO3ULMM MOXET OblTb BbI3BAHO TpebOBaHUSIMU HOPMATUBHBLIX AKTOB WM
BHECEHMEM OpokepoM B OHOCTOPOHHEM MOPSAKE U3MEHEHWUIA B CMMCOK LieHHbIX Bymar, koTopble MoryT 6biTb
obecneyeHMeM No HEMOKPbITLIM NO3ULUSM.

MpuHyouTenbHOe  3aKpbiTUe MOXET ObiTb  BbI3BAHO W3MEHEHMEM 3HAYeHW CTaBOK  pUCKa,
paccunTbIBAEMbIX KIIMPUHIOBOW OpraHusauuen u (Mnu) ucnonb3yemblix Gpokepom YnpaBnsiollero B CBA3U C
yBEnMYeHnem BoNaTuUbHOCT COOTBETCTBYIOLLUMX LEHHbLIX Gymar.

Bo Bcex aTtux cnyyadax npuHyguTeribHOE 3aKpbiTue no3vunn MOXeT MPUYUHUTL 3HaYUTESlbHble y6bITKM,
HECMOTPA Ha TO, YTO MocCrie 3akpbliThA NO3NUNN N3MeHEeHne LieEH Ha (bI/IHaHCOBbIe MHCTPYMEHTbI MOXEeT NPUHATb
6J'IaFOF|pVIF|TH06 HanpasleHune, ”n quep,MTenb ynpasneHna nony4dun Obl goxod, ecnu Obl NO3MUMA He bbina
3aKpbliTa. Pasmep YKa3aHHbIX y6bITKOB npu He6ﬂar0|’|pl/|ﬂTHOM CTEYEeHUN 0BCTOATENLCTB MOXET NnpeBbICUTb
CTOMMOCTb nMyLlecCTBa, Haxoadwerocqd y lepaBnmou.l,ero B AOBEPUTESIBHOM ynpaBlieHun no lD,Ol'OBOpy.

Puck nukemgHocTu. Ecnu BenmumHa HEMOKpbLITOW MO3WUMM NO OTAENbHbIM LeHHbIM Oymaram sBnsieTcs
3HAYUMOW B CpaBHEHMM C OOBHLEMOM COOTBETCTBYIOLMX LEHHbIX Gymar B cBobogHOM obpaiwieHnn n (unv) B
CpaBHeHUNn C 06bEeMOM TOProB Ha OpPraHW3oBaHHOM pbIHKE, PUCK NMKBUOHOCTM MpU  COBEPLUEHUU
MapXXMHaNbLHON M HEMOKPLITOM cOeNku ycunmBaeTcs. TpygHOCTVM € npuobpeTeHMem unm npogaxen aKkTMBOB
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MOTYT MPUBECTU K YBENMYEHMIO YOLITKOB MO CPaBHEHWK C OObIYHBIMK cAenkamu. AHanornyHo Heobxoammo
YYUTbIBaTb BO3pacCTaloLWMIA PUCK NTUKBUAHOCTU, ecrnv obecnevyeHneM HEMNoKpPbITOM MO3NLMM SBMAIOTCS LLEHHbIE
Oymaru n ans 3aKpblTUsi HEMNOKPLITOM NO3ULIMK MOXET NOTpeboBaTbCs peanusauunst CyLLeCTBEHHOTO KONnMyecTea
LeHHbIX Bymar.

YuntblBas BbILUEN3NOXEHHOE, Mbl pekoMeHAyeM Bam BHUMaTenbHO paccMOTpPeTb BOMPOC O TOM,
ABNSAOTCA NN PUCKN, BO3HUKAKOLWME NPU NPOBEAEHUN COOTBETCTBYHOLLMX Onepauuin Ha pUHaHCOBOM pPbIHKE, B
TOM 4ucre onepaumm C MHOCTPaHHbIMU LEHHbIMKM Oymaramu u/ unm 3aknio4eHMeM OOroBOPOB, SIBMSIOLLNXCS
NPON3BOAHBIMW (PUHAHCOBLIMU MHCTPYMEHTaMn, 6a3nCHbIM akTUBOM KOTOPbIX SBMNATCA LEHHble Gymaru
WHOCTPaHHbIX SMUTEHTOB UMW MHAEKCHI, pacCYMTaHHbIE MO TakuM LEeHHbIM Bymaram, a Takke C COBepLUEeHUEM
MapXXMHarnbHbIX U HEMOKPLITBIX CAENOK, NnpuemnemMbiMm ang Bac ¢ yyetom Bawmx MHBECTULMOHHBIX Lienen u
dMHaHCOBbIX BO3MOXHOCTEW. [laHHOe YBeOOMIIEHME O pUCKax He MMeeT CBOEeWN Uenbk 3acTaBuTb Bac
0TKa3aTbCs OT OCYLLECTBMEHMS TakuxX onepauui, a Npnu3BaHo NOMoYb Bam OLUEHUTb UX PUCKM U OTBETCTBEHHO
noJonTN K peLleHuto Bonpoca O Bbibope Bawen WHBECTUUMOHHOM CTpaTterMM W ycrnoBuiK [orosopa C
Ynpasnsiowmm.

YbeauTtecb, 4YTO HacTosiee YBeOOMIEHME O puUckax Bam noHaTHO, U npu HeobxoaMMocTn nony4duTe
Pa3bACHEHUA Yy YHpaBnmouJ,ero U KOHCYIbTaHTa, cneunanm3npyrouierocqda Ha CooTBeTCTBYHOLLUX BOMpocax.
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MpunoxeHue Ne 3

k [Jorosopy

OOBEPUTENBHOMO YNpaBreHUs LeHHbIMM

Bymaramu n cpeacTBamMmun MHBECTMPOBAHUS B LIEHHbIE Gymaru

COI'MACHE
Ha 06paboTKy, MCNONb30BaHUE U pacnNpoCTpaHeHMe NepcoHanbHbIX AaHHbIX

1. YnpaBngwowun ocyuiectenser obpaboTky, MCnonb3oBaHMe U pacnpoCTpaHeHUe NepCoHanbHbIX AaHHbIX
Yupeantens ynpasrieHus B LiensiX 3aKroYeHns, UICNONMHEeHNa n pactopxeHus [JoroBopa 4OBEPUTENBHOMO
yrnpaBneHusa ueHHbiMn Gymaramu 1 cpeactesamMum MHBECTUPOBaHUSA B LeHHble Bymaru (ganee — [Jorosop), B
cooTBeTCTBMM C TpebosaHuamu depepanbHoro 3akoHa «O nepcoHanbHbIX AaHHbIXx» Ne 152-03 ot
27.07.2006 r. (aanee ®enepanbHbin 3akoH «O NepcoHanbHbIX AaHHBIX») U UHbIX 3aKOHOAATENbHbIX aKTOB.

2. TlepeyeHb nepcoHanbHbIX AaHHbLIX, NepedaBaeMbix YNpaensoweMy Ha o6paboTKy, NCMONb30BaHUE U
pacnpocTpaHeHue:

o  damunus, nms, OTYECTBO;

e [lacnopTHble AaHHbIE;

e Apgpec peructpauuu;

e AJpec NpoXxuBaHus;

o [laTa poxaeHus:;

e [louTOoBLIN agpec;

e [paxgaHCTBO;

e KoHTakTHasi uHcdopmauusi (HoMmep TenedoHa, agpec ANEKTPOHHON MOYTbI);
e  WHH (npw Hanu4un);

e CaepneHus, noaTBepxaaoLle NpaBo Ha NpebblBaHWE MHOCTPAHHOIO rpaXxaaHuHa Ha TeppuUTopUm
P® (npu HeobxoammocTn);

e baHkoBckue PEKBU3UTDI;
e ®duHaHCcOBblE CBEAEHMUS O pes3ynbTatax MHBECTUPOBAHUA.

3. YuypeguTtenb ynpasneHus gaet cornacume Ha obpaboTky YNnpaBnsiowmMM CBOUX NepCOHanbHbIX AAHHbIX, B
TOM 4UCMEe Ha COBepLUEHUE CcreaylLwmx Oencteuin: obpaboTky (Bknouvas cbop, cucTemaTmnsauuio,
HaKOMNMeHne, XpaHeHue, YTOYHeHue (ODHOBMNEHue, W3MEHeHME), WUCMNOoNb30oBaHue, obesnnumBaHue,
OGroKMpOBaHWe, YHUYTOXEHME NepCoHanbHbIX AaHHbIX), MpU 3TOM oblee onucaHue BbllleyKa3aHHbIX
cnocoboB 0bpaboTkM AaHHbIX NpuBeaeHo B PedepanbHOM 3akoHe «O nepcoHanbHbIX AaHHBIX», @ Takke
Ha nepegady Takon UHdopMaLnM TpeTbUM Nuuam, BKIKOYas OEN03NTapun C LENb OTKPbITUSA cdeTa Aeno,
GaHKM C Lenblo OTKPbITUSI pacH4eTHOro cyeTa, OPOKEPOB AN OTKPbITUSA creunansHoro 6poKepckoro cyeTa,
HanoroBble opraHbl, OpraHbl FOCYAapCTBEHHOIO KOHTPOA U HAA30pa, a TakKe B CIydasx, YyCTAHOBIEHHbIX
[oroBopom 1 HOpMaTUBHBIMW NPABOBbLIMU akTaMu roCy4apCTBEHHbBIX OPraHOB M 3aKOHOA4ATENbCTBOM.

4. YypeauTenb ynpaBrieHVs JaeT cornacue Ha UCMOoSb30BaHWE CBOMX KOHTAKTHbIX AaHHbIX YNPaBASOLMM
ANs nogaepxaHus CBA3u ¢ Ydpeautenem ynpasneHus, ocyecTBneHns TenedoHHbIX 3BOHKOB 1 OTMNPaBKu
CMC-coobLieHnn Ha yKkasaHHbIN B 3asiBNEeHUM O NpMCcOeauHeHUn Homep MoBunsHoro TenedoHa, a Takke
HanpaBneHne 3MeKTPOHHbIX COOOLEHW Ha agpec SreKTPOHHOM MOYThl, YKasaHHbIi B 3asdABneHun o
npucoeguHeHnun.

5. Cnocobom o6paboTkm saBnAeTcss cmelaHHasi ob6paboTka NepcoHanbHbIX [OaHHbIX, B TOM 4ucne c
ncrnonb3oBaHWEM CPeACTB aBToMaTtu3aumm u 6e3 MCNonb30BaHWsl TakoBbIX, C Nepefaver MnosydeHHowm
MHpOpMaLUMM NO BHYTPEHHEN CETU IPUAMYECKOTO Nuua CTPOro onpefenieHHbIMU  COTPYAHMKaMM
Ynpaenstouiero.

6. y‘-lpe,El,l/ITeﬂb ynpasleHnd, B CBA3N C npenoctaBlieHneM CBOUX MepCOHallbHbIX OaHHbIX YHpaBnmoLu,emy
BrnpaBe:

6.1.nonyyatb cBefeHuss o6 YnpaBnsawwem, O MeCcTe €ero HaxoXOeHUsi, O Hanuuum vy
ynpasnmou.l,ero nepcoHanbHbIX AaHHbIX, OTHOCALLMUXCA K yqpe,qMTemo ynpaelieHnd, a TakKkKe Ha
O3HaKoMIleHne C TakKMMuU nepcoHallbHbIMU OaHHbIMU, 3a WCKMK4YeHWneM criy4vyaeB, YKa3aHHbIX B
depepansHom 3akoHe «O nepcoHarnbHbIX AaHHbIXY», NyTem o6palleHuns NMbo HanpaBneHns 3anpoca.
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3anpoc OOMKeH codepxaTb HOMEpP OCHOBHOIO [OOKYMEHTa, YAOCTOBEPSOWEro fNYHOCTb
Yupeoutena ynpaBneHUs WNU ero 3akoHHOro npeacTaBUTEns, CBeAeHWd O [JaTe Bblaauu
YKa3aHHOro [OOKyMEeHTa M BbldaBLUEM €ro opraHe ¥ COOCTBEHHOPYYHYK MNOAMNWUCH Y4ypeautens
yrpaBfeHns UM ero 3akoHHOro npeacTtaBuTens. 3anpoc MOXET ObiTb HamnpaBneH B CriegyloLinx
dopmax:

e B NMUCbMEHHOM BhAE MO agpecy mecTta HaxoxXaeHnA YHpaBnmou.l,ero;

e B OnNEeKTPOHHOW popMe, MNOAMUCAHHBLIN 3JNEKTPOHHOM noAnMuCb, C ydeToMm TpeboBaHui
3akoHogaTenbcTBa Poccuiickon degepaumnm;

6.2.Tpe6OBaTb oT ynpasnmou.l,ero YTOYHEHNA CBOUX MEepCOHalrbHbIX AOaHHbIX, UX 6J'IOKVIpOBaHVIF| mnn
YHUYTOXEHNA B Cliydae, e€Clin nepcoHalsibHble AaHHble ABJIIAKTCA HENOJIHbIMU, YCTapeBLUMMMWU,
HEOOCTOBEPHbIMN, HE3AKOHHO MOJTYHYEHHbIMU UMK HE ABIAKOTCA HeobXoaAnMbIMK ONst 3asiBIIEHHOM
uenm OGpaGOTKM, a TakXe npuHnMaTtb NpegycMoTpeHHbIe 3aKOHOM Mepbl Mo 3allnTe CBOUX MNMpas;

6.3.0TKa3aTbcst OoT nonyyeHnss CMC-coobLueHnii Ha ykasaHHbI B 3asiBIEHUN O NMPUCOEANHEHUN HOMEP
MoOunbHoro TenedoHa, a Takke HarnpaBfieHMe 3NEeKTPOHHbLIX COOOLEHUn Ha agpec SNEeKTPOHHOMN
NnoYThbl, yKasaHHbI B 3asiBNeHUM O NPUCOEAMHEHMMU, MyTEM HamnpaBfleHUs TaKoro oTkas3a B agpec
YnpaBnsioLiero.

Hacroawumm YupeouTens ynpasneHUss nNoATBepXaaeT CBOe cornacue Ha BKMoveHue B 06LleaoCcTynHble
WCTOUHMKM YNpaBnsaoLwwero creayloLe nepcoHanbHble AaHHbIe:

e hamunuio, MMsi 1 OTYECTBO,

e MEeCTO XUTEenbCTBa (peructpauumn),
e TenedoH Yupeaurtens ynpasreHus,
e aapec 3NEKTPOHHON NOYThI

Hactoswum Ynpaenswwmin noatesepxaaeT, 4To oO6LIEeOOCTYNHbIE WCTOYHUMKM YNpaenstouwero,
ykasaHHble B M. 6 HacToswero Cornacus, SBRsitoTca MHopMauuen ans cnyxebHoro nonb3oBaHus
COTPpYyAHUKaMN YNpaBnsoLWero U UCMoNb3ylTCA TOMbKO B LENAX, NepeyncrieHHbIX B n.1 HacTosLlero
Cornacus.

Cornacue BCTYynaeT B CUJ1y CO AHA ero noanmcaHmna Ha nepnog He meHee 4YeM CpOK XpaHEeHNUA OOKYMEHTOB,
YCTaHOBJ1IEHHbIX 3aKOHOAAaTeJ1IbCTBOM. Cornacue MoxeT ObITb OTO3BaHO MHOKW B ntoboe BpemMA Ha
OCHOBaHUN Moero NMCbMeHHOro 3adBl1eHUA.

B cnydyae oT3biBa Yupeautenem ynpasneHus HacTtoswero Cornacus Ha o6paboTKy mepCoHambHbIX
AaHHbIX, @ TaKke B Cny4vae npekpallieHus/pactopxeHns Jorosopa, Ynpasndawowmun obsa3aH npekpaTnTb
006paboTKy nepcoHarnbHbIX OaHHbIX B CpPOK, He npeBbiwawwmnn 3 (Tpu) paboynx gHenm ¢ patbl
NOMHOro UcnonHeHnsa ceoux obasatenbcTB no [oroBopy, BkNoyas obszaTenbcTBa No BO3BpaTy
Yypegutento ynpasneHuns LeHHbIX Gymar n/unm aeHexHblX cpeacTs, NOCTYNUBLLMX YNpaBngawLweMy nocre
pacTtopxxeHus [oroBopa, nubo He no3gHee 3 (Tpu) paboumx OHeN c gaTtbl NpekpalleHnss 06s3aHHOCTU
YnpaenswLwero no XpaHEHU [OKYMEHTOB, COAepXalux, B TOM 4MCre, MepcoHarnbHble AaHHble
Yupegutena ynpasneHus, npegycMotpeHHon deaepanbHbiM 3akoHOM PO Ne 115-®3 ot 07 asrycta 2001
roga «O npoTuBogencTBMM neranu3aumm (OTMbIBAHWUKO) OOXOAOB, MOMYYEHHbIX MPECTYMNHbIM MyTeM, U
mHaHCMpOBaHMO TeppopuaMay (B 3aBMCMMOCTU OT TOrO, kakoe M3 cobbiTUA NPoM30LWLIIo No3aHee), nMbo
B TeyeHne 3 (Tpu) paboumx AOHeN € paTbl MCMoNHeHMs ob6sa3aHHOcTM OnepaTtopoM MO XpaHEHWo
AOKYMEHTOB, COAepXalluMx nepcoHanbHble AaHHble, ecrnu Takad 0053aHHOCTb MpSMO yCTaHOBMeHa
3aKOHO4AaTENbLCTBOM.

Yupegutens ynpaeneHus o6a3yeTcs B criydyae U3MeHeHUs NepcoHarnbHbIX AaHHbIX, NEPEeYUCTIEHHbIX B
HacTosiwem Cornacumu, npegocTaBuTb corfnacve Ha 06paboTky nepcoHanbHbIX AaHHbIX MO
HacTosAwen opmMe C M3MEHEHHbIMU NepcoHasibHbLIMU AaHHBIMW OLHOBPEMEHHO C MpefoCcTaBfeHneM
[LOKYMEHTOB, NOATBEPXKAALLMX NPOU3OLLIEALLINE USMEHEHWSI.

y‘-lpe,El,l/ITeﬂb ynpasneHuna npuHMMaeT pelleHne o npenocTtaBlieHN CBOUX NepCoHalnbHbIX AAaHHbIX U OaeT
cornacne Ha ux 06pa60T|<y CBOEN BOMEN U B CBOEM NHTEpece. OTkas ot npenoctaBlieHnAa CBOUX
nepcoHasribHbIX  AaHHbIX Bne4yeT HEBO3MOXHOCTb 3aKn4eHunA n MCNOJTIHEHNA ,D,OFOBOpa
OO0BEepPUTENTIbHOIo yrnpasJieHusd, a Takke OOCPOYHOro npekpawleHuna ,D,orosopa B Cllydae ero 3akrn4eHuns
00 gatbl nognucaHna Hactoswero Cornacus.

Yupeoutenb ynpaBneHUs MNOATBepXAaeT, 4YTo HacTtodwee Cormacvme vMMeeT cuny C AaTtbl MNOANUCAHWSA
Yupegutenem ynpasneHus 3asBneHuns o npucoeamHeHnn k [lorosopy.
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MpunoxeHne Ne 4
K [loroBopy 4OBEpPUTENBHOrO YrpaBeHnsi LeHHbIMW
bymaramu n cpecTBaMn MHBECTUPOBAHWS B LieHHble Bymaru

3AABNEHUE O NPUCOEOUHEHUM (ans cdmsnyeckoro nuua)*
K AJOroBOPY AOBEPUTENBHOIO YNpaBneHus LleHHbIMW GyMaramv 1 cpeacTBamMmm MHBECTUPOBaHUS B LieHHble Bymarn Ne oT

1. CsegeHusi 06 Yupeautene ynpaBneHusi

Pamunus

Nmsa

OT1yecTtBO

[ata poxageHus

MecTo poxaeHus

MecTo xutenbcTBa (perncrpauum)

CBefeHuns 0 JOKYMEHTe, yAOCTOBEPSIOLLEM NINYHOCTb Bua:
Cepusi: Howmep:
[ata Bbigaun:
KeMm BblaaH:
Kog nogpasgeneHus:

WHH (npv Hannunm)

Hanuuune rpaxgaHctea unu peamgeHtctea CLUA (BuA Ha XUTENbCTBO, «3eneHas

KapTa»)

CBefeHusi 0 NpyHaAnexXHocTV Yupeamtens ynpaenexHus (cynpyra unm 6nvskoro

POACTBEHHMKA) K MYONMYHBIM AOMMKHOCTHBIM nMuam**

E-mail (ans npegocTaBneHns JOKYMEHTOB, NpedyCMOTPEHHbIX [JoroBopom)

TenedoH (aNns cBA3M ¢ Yupeautenem ynpasneHus no Bonpocam

[OBEPUTENBLHOIO yNpaBneHns, BKYasg HOMep MOBUIIbHOTO TenedoHa)

MoyToBBIV agpec, NO KOTOPOMY ByAyT HaNpPaBMATLCS AOKYMEHTHI,

npenycMoTpeHHble [loroBopomM

2. CraHpgapTHas MHBECTULIMOHHAA cTpaTerus

3. CymMma nepefaBaeMbIX AEHEXHbIX CpeacTB***

4. PekBu3nTbl 6aHKOBCKOro cyeTa YypeauTens ynpaBneHus

MonyyaTens

WHH nonyyatens

Homep pacyeTHoro cyeTa nony4yarens

HavnmeHoBaHne 6aHka

KIr 6aHka

BUK

Kop.cuet

* K 3asaBneHuio npunaraetcsa Konus nacnopra Yupeautens ynpaBneHus (B cny4vae, ecnu 3asiBrieHne nogaeTcs B 6yMa)KHOM BVI,EI,e).

** HacTosiluMm 3asiBeHMeM YupeauTenb ynpaBreHUsi NOATBepXAaeT AOCTOBEPHOCTb CBeAEHMIA O MpuHaAnexHocTu YupeauTtens
ynpaBeneHus (cynpyra unu 6nmM3koro poAcTBeHHUKa) K 4OMKHOCTHLIM NMLaM, YKazaHHbIM B nyHkTe 2.3.7. PernameHTa.

*** Cymma pakTMyecku nepepaHHbIX YypeguTenem ynpaBreHUs YnpaBnsiowemy AeHeXHbIX CpeAcTB MOXeT OTnu4YaTbCA OT
yKasaHHOW Ha pa3mep 6aHKOBCKOW KOMMUCCMM, B3MMaeMOW 6aHKOM, OCYLUEeCTBIAIOWMM MepevyucnieHne AeHeXHbIX CpeacTB
Yupegutens ynpaBrieHUs1 Ha cyeT YnpaBnsioLero.

Hactosiwmm 3asiBneHvem Yupeautenb ynpaBreHusi B COOTBETCTBUM CO cTaTbel 428 MpaxaaHckoro kogekca P® nonHocTbio u 6e30roBopoyHO
NPUCOEAVHSIETCA K YCIOBUAM U akuentyeT [JoroBop AOBEPUTENIBHOIO YrpaBIieHUst LeHHbIMU OymaramMu U cpeacTBamy MHBECTUPOBAHUS B
LeHHble bymaru (ganee — [loroBop) co BCemMy NPUMOXKEHUsSIMK, B TOM Yucne PernaMmeHT 4oOBEepUTENbHOMO yrpaBreHusl LeHHbIMKU Gymaramu 1
cpeAcTBamMu UHBECTUPOBaHUS B LeHHble Bymarn OO0 YK «Anbda-Kanutan» (nanee — Ynpasnsowmii).

Hactosiwuym 3asBneHueM YdpeauTenb ynpaBneHus MNOATBEPXKAAET, YTO O3HaKOMIIeH C YBeOOMIEHMEM O pucKaX, CBSA3aHHbIX C
OCYLLECTBIIEHNEM OMepauyii C LieHHbIMU Gymaramu, 0OCO3HaeT U NPUHUMAET Ha cebsl pUCKU, U3NOXKEHHbIE B YKa3aHHOM YBELOMIIEHUN O pUCKaXx,
o3HakoMneH ¢ [oroBopomM, PernameHToM M BcemMu npunoxeHusmu Kk [loroBopy onybnukoBaHHbIMKM Ha canTe YnpaBnstoLlero
http://www.alfacapital.ru,06a3yeTca cobniogats BCe NONOXEHUS BbILLEyKa3aHHbIX JOKYMEHTOB.

Hactoswwmm 3asBneHvem Yupegutenb ynpaBneHus NoAaTBepxaaeT (akT CBOEro Cornacusi ¢ MHBECTUUMOHHLIM npodunem, BbiIOpaHHOW UM
CTaHOapTHOW MHBECTULMOHHON CTpaTerumn, onpeaeneHHbiM YnpasnsiolwmmM B COOTBETCTBUN C BHYTPEHHUMU JOKYMEHTaMM, ony6nnkoBaHHbIMM
Ha cawTe http://www.alfacapital.ru.

Mocne nogaun HacTosiero 3asiBNeHnst YUYpeauTenb YrpaBeHnss He MOXET CCbINaTbCsl Ha TO, YTO OH He O3HAKOMMIICS C Bbilleyka3aHHbIMMW
OOKyMeHTamu (MOMHOCTBI0 UMW YacTUYHO) NMBO He NpusHaeT ux 0bs3aTenbHOCTb B 4OroBOpPHbIX oTHoLweHUsx ¢ OO0 YK «Anbda-Kanutany.
HacToswee 3asBneHve sSiBNSIeTCA HEOTbEMITEMON YacTblo [Jorosopa.

Bce HeobxoanMble pa3bsacHeHMs No BOMPOcaM [0BEPUTENbHOrO ynpasneHns U NPUHMMaeMbIX PUCKOB MHe npedocTaBrneHbl. [JoCTOBEpHOCTb
yKa3aHHbIX MHOIO CBEdeHUN noATBepxaad u 06a3yocb npefoctaBnaTbh MHMOPMaUMo 06 M3MEHEHWU AaHHbIX, YKa3aHHbIX B HacTosLeM
3asBfieHnn, B NopsaKe 1 CPOKKM, NPeayCMOTPeHHble PernameHToMm.

Yupeautenb ynpaBneHus: ( )

« » 20 roga

CNYXEBHbIE OTMETKHU

Hactosawum noaTBepXAaeT MpveM 3asiBlieHUst U 3aknyeHne ¢ Yupegutenem ynpasneHus [loroBopa [OOBEpUTENBHOMO ynpaBrneHus
LieHHbIMM Bymaramu 1 cpeAcTBamMn MHBECTUPOBaHWSA B LieHHble Bymarn Ne oT / /
Moanucb coTpyaHuka**** ( )

(nodnucsk) m.n. (hamunus, uHuyuarnsi)
*xx 1151 3aseeHuUll, 0ghopMIIsieMblx OUCMaHUUOHHbLIM criocobom, nodnucs CompyOdHuKka He cmasumcsi
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MpunoxeHue Ne 5

k [loroBopy AOBEPUTENBHOIO YNPaBMEHUs LIEHHBIMM
Gymaramu 1 cpeacTBaMu MHBECTUPOBaHUS B LieHHble Gymaru

3AABNEHUE O NPUCOEOUHEHWUM (ans ropuanyeckoro nuua)*
K 4JOroBOPY AOBEPUTENBHOIO YNpaBneHust LeHHbIMM GyMaramm 1 cpeacTBamm MHBECTUPOBaHUS B LieHHble Bymarn Ne oT
/ /

1. CsepgeHus 06 Yypegutene ynpaenexHus

MonHoe HanmeHoBaHWe

KpaTtkoe HaumeHoBaHue

MecTo HaxoxaeHus

WHH

®NO nuua, AecTByOLLErO OT UMEHM Y4upeauTens ynpasneHust
E-mail (ana npegoctaBneHns AOKYMEHTOB, NpeayCMOTPEHHbIX
[orosopom)

TenedoH (ANA CBA3N C yNONHOMOYEHHBLIM NpeAcTaBnTENem
Y4ypeantens ynpasneHus no BONpocam JOBEPUTENBLHOIO yNpaBneHus,
BKIOYasi HOMEpP MOBUIbHOTO TenedgoHa)

MoyToBkIV agpec, No KOTOpoMy ByAyT HanNPaBNATECSH AOKYMEHTHI,
npeayCMOoTpeHHble [JoroBOpoOM

2. CraHgapTHas MHBECTULIMOHHAs cTpaTterus

3. Cymma nepefaBaeMmblx JEHEXHbIX CpeacTB**

4. PekBun3nTbl 6BaHKOBCKOro cyeTa YypeauTens ynpaBneHus
[MonyyaTtens

K nonyyatens

MHH nonyyatens

Homep pac4yeTHoro cyeta nonyyarens

HavnmeHoBaHve baHka

K 6axka

BVK

Kop.cuet

*K 3asBneHuIo NpunaraeTcsA KONuA nacnopTa nvua, AeACTBYIOLEro oT UMeHMU YupeauTens ynpaBneHus.

*CyMma hbakTU4ecku nepeaaHHbIx YupeaguTenem ynpaBneHus YnpaBnsioweMy AeHeXHbIX CPeACcTB MOXeT OTnMYaTbCcs OT yKasaHHON
Ha pa3mep O6aHKOBCKOW KOMMCCUM, B3MMaemMOM OaHKOM, OCYLLUECTBRAIOWMM MNepevyunucrieHMe AeHeXHbIX CpeacTB YupeauTensi
ynpaBrneHus Ha cuyeT YnpaBnsiowero.

Hacrtosiwumm 3asiBneHMemM Yupeautenb ynpaBreHusi B COOTBETCTBUM CO cTaTben 428 MpaxgaHckoro kogekca P® nonHocTbio 1 6e30roBopoyHO
npucoeanHsaeTcs K ycnoBusiM 1M akuentyeT [JOroBop OOBEPUTENbHOrO yrnpaBneHusl LeHHbIMM Bymaramm n cpencTtBaMyM UHBECTMPOBaHMS B
LeHHble Bymaru (nanee — [loroBop) co BCEMU NPUINOXEHUsIMU, B TOM uncre PernameHT 4OBEpPUTENBHOMO yNpaBneHus LeHHbIMKM Bymaramu un
cpeacTBamMu MHBECTUPOBaHUs B LeHHble Bymarn OO0 YK «Anbda-Kanutan» (nanee — Ynpasnsiowmii).

HacTtosiwumm 3asBneHvem YupeguTtenb ynpaBrieHusi MOATBEPXAAeT, YTO O3HAaKOMIMEH C YBEOOMIIEHMEM O pUCKaX, CBSI3aHHbIX C
OCYLLIeCTBINEHNEM OMnepaLuii C LeHHbIMK ByMaramm, 0CO3HaEeT U NPUHMMAET Ha cebsi pUCKM, U3NOXKEHHbIE B YKa3aHHOM YBeJOMIIEHUM O pUCKaXx,
o3HakomneH c¢ [loroBopom, PermameHToM U BcemMu npunoxeHusmMu Kk [loroBopy oOnyGnuMKoBaHHbIMKM Ha calTe YnpaBnswooLwero
http://www.alfacapital.ru,06513yeTcst cobniogaTe BCe NOMOXEHMS BbilLeyKa3aHHbIX LOKYMEHTOB.

Hactosiwmm 3asiBneHvem YupeguTenb ynpaBreHust noATBepXaaeT akT CBOEro COrnacusi ¢ MHBECTULMOHHBIM Mpodunem, BbIGpaHHON UM
CTaHAapTHOW MHBECTULUMOHHOW CTpaTerny, onpeaeneHHbIM YNpasnsowmm B COOTBETCTBUM C BHYTPEHHUMWN JOKYMEHTaMu, onybrMkoBaHHbIMU
Ha cawiTte http://www.alfacapital.ru.

Mocne nogayn HacTosiLLero 3asiBNeHns YupeauTenb YNpaBreHUsi HE MOXET CCbiNaTbCsl Ha TO, YTO OH HEe O3HAKOMMIICH C BbilLeyKa3aHHbIMU
OOKyMeHTaMu (MOMHOCTBIO UINM YacTUYHO) NMMBo He Npu3HaeT nx obs3aTenbHOCTL B 4OroBOpHbIX oTHoweHusx ¢ OO0 YK «Anbda-Kanutany.
HacTosuiee 3asBneHve sBnseTcsa HeoTbemnemon YacTbio [loroBopa.

Bce HeoGxoauMble pasbsiCHEHWSI MO BOMPOCaM AOBEPUTENBHOTO YNPaBneHUst U NPUHUMaeMbIX PUCKOB MHE MpefocTaBneHbl. [JoCTOBEpHOCTb
yKa3aHHbIX MHOK CBEAEHWUI NOATBEPXAAI0.
Yypenutenb ynpaBneHus: (

(modnuce) (pamunus, uHuyuarnsi)

« » 20 roga

CNYXEBHbIE OTMETKU

HacTtoswmm NoATBepKOaeT MpUEeM 3asiBEHUs W 3aknlodeHne ¢ Ydypeautenem
ynpasnexusi [loroBopa AOBEPUTENBHOMO YNpaBneHus LeHHbIMK Bymaramu U cpeacTBamy MHBECTUPOBAHUS B LieHHble Gymarn Ne ot
/ /
Moanucb coTpyaHUKa*** ( )
(modnuce) Mm.n. (pamunus, uHuyuarnsi)

***[17151 3as16/1eHULl, 0GhbOPMIIieMbIX OUCMaHUUOHHbLIM criocob6om, nodnuck CompydHuka He cmagumcsi
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MpunoxeHne Ne 6

k Oorosopy

OOBEPUTENBHOTO YNPaBneHnsi LEHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEIUA
«AJIb®A-CEJIEKT 2.0»

ArPECCUBHbIA NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTermumn

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemas
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
ArpeccuBHbIn Npodunb npegnonaraetT MHBECTUPOBaHNE B 1roa 10%

WHCTPYMEHTbI 3MUTEHTOB C BEPOSTHOCTbLIO AedoTa Bbille
cpeaHero n noteHunanbHO HeorpaHNM4YeHHbIMU NoTepAMU

Ha noObIX NPOMEXYTKax BpeMeHu
*Oxuaaemasi JOXOAHOCTb CTaHAAPTHOW WHBECTULIMOHHOWM CTpaTeru He rapaHTupyeTcsl YNpaBnsoWwmUM U He SBMSeTC WMAEHTUYHOW (hakTUYeckom
[I0XOAHOCTMN YNpaBNEHUst UMYLLECTBOM YUpeaNUTENns ynpasrieHvs, nepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NpUBoAMTCS O BblYeTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. TepeyeHb (CocTaB) U CTPYKTYpa 0OBHLEKTOB AOBEPUTENILHOIO ynpaBneHuUs

Ne MakcumanbHas
Bug ob6bekTa
n/n aonsa B noptdene

[JeHexHble cpefcTBa Ha pacyeTHOM CYeTe W AeHEXHble CPeacTBa Ha Gpokepckom

1 100%
cyete

2 [ocynapcTtBeHHble ueHHble Bymaru Poccuiickon ®egepauun 100%

3 MHocTpaHHble LeHHble Bymaru, BKMo4Yas, HO HE OrPaHNYMBASICh: CTPYKTYPHbIE HOTbI,
KBanuuuUMpoBaHHble B COOTBETCTBUM C  3aKoHodaTenbCTBOM  Poccuiickoi
depepaunm B KavecTBe oOnUrauuin, a Takke akuMuM WHOCTPaHHbIX 3MUTEHTOB, 100%
nonyYeHHble B pe3ynbTaTe noralleHusi CTPYKTYpPHbIX HOT. *

4 MHOCTpaHHble (MHAHCOBbIE WMHCTPYMEHTbI, HE KBanMUUMPOBAHHbIE B KavecTBe 100%

LeHHbIX Bymar B COOTBETCTBUM C 3aKOHOAAaTENbCTBOM Pd*
Wtoro: | 100%

* MNpurobpeTeHne LeHHbIX ByMar MHOCTPaHHbIX 3MUTEHTOB, He AOMNYLLEeHHbIX K 0OpaLLeHnio Ha POCCUICKON Brpxe, a Takke MHOCTPaHHbIX (MHAHCOBBLIX
MHCTPYMEHTOB, He KBanudULMPOBaHHbIX B Ka4ecTBe LieHHbIX Bymar B COOTBETCTBUW C 3aKOHOAATENbCTBOM PP BO3MOXHO MCKIIOUMTENBHO B CryYasXx,
ecnu Yupegutenb ynpasrneHus npu3HaH Ynpasnsiowmm KBanmduumpoBaHHbiM UIHBECTOPOM B COOTBETCTBUM C PefepanbHbiM 3akoHOM OT 22.04.1996 r.
N 39-03 «O pblHKe LeHHbIX Bymar».

3. YnpaenswoLwuii Bnpaese coBepluaTb Nobble BMAbI Onepaumnii U cOenok ¢ UMYLECTBOM YUpeautens ynpasrneHus,
BKIOYasi, HO He orpaHWuKMBasicb BupxeBble (GesagpecHble, NeperoBopHbIE) U BHeOMpXeBbIe caenku, caenku PEMO,
COENKN C NMPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, CAEMKM C LEHHbIMU Gymaramu, Kak BKIOYEHHbIMU, TaK 1 He
BKITHOYEHHbIMM B KOTUPOBASIbHbIE CMUCKU.

4. MvHumanbHas CTOMMOCTb WMYyLLECTBa, MepBOHAYyanbHO nepegaBaeMoro Ydypegutenem YnpaBneHus B
ynpaenexHve no [loroBopy, OOMMKHa cocTaBnsaTb He meHee 3 500 000 (TpyM MunnuoHa NATLCOT ThicAY) pybnen.
MuHMManbHas CTOMMOCTb UMYLLLECTBA, AOMONHMTENBHO NepefaBaeMoro YypeamTenem ynpasneHus B ynpasneHve no
HoroBopy fomkHa cocTaBnsATb He MeHee 3 500 000 (Tpu MUNMIMOHA NATLCOT ThiCAY) py6nei.

5. BosHarpaxgeHnue YnpasnstoLwiero.
«BosHarpaxpaeHuve 3a ynpaeneHue» popmupyeTcst U3 AByx YacTen:

- HaumncnseTcsa n yaepxueaeTcs B pa3vepe 3% (Tpwu) npoueHTa OT CyMMbl KaOow COENKU MOKYMKU (OMHAHCOBOIO
WHCTpyMeHTa. BosHarpaxgeHune 3a ynpaBneHne HauvcrsieTcs nocre nocTaBky B COCTaB MMyLLeCTBa (PMHAHCOBOrO
WHCTPYMEHTA W yAepXuBaeTCa NpW HanmuMymu B COCTaBe MMYLLECTBa AeHeXHbIx cpeactB B TeveHnve 30 (TpuauaTtb)
KaneH4apHbIX AHeN ¢ AaTbl NOCTaBKN (PUHAHCOBOIO MHCTPYMEHTA.

- HauucnsieTca U ygepxusaetcs B pasmepe 1% (OAMH) MPOLEHT rodoBbIX OT cpedHerh CTOMMOCTM UMYyLLEecTBa,
Haxopgslerocs B ynpasneHuu, 3a OTyeTHbI Neproa. Onsa uenen pacyeta Bo3HarpaxaeHusi 3a ynpasneHue, cpeaHss
CTOMMOCTb MMYLLECTBa, HaxXoOALWErocs B yrnpaeneHuu, paccunTbiBaetcs Ha OTYETHY daTy Kak CyMma OLEHOYHbIX
CTOMMOCTEN MMYLLECTBA, HaXOAALWErocsa B YMNpaBleHuW, Ha NocnedHWA AeHb KaXaoro Mecsiua, AefieHHas Ha
KONM4ecTBo MecsLeB B OTY4eTHOM nepuoge.

Mpn 3aknioyeHnn poroBopa BHYTPWM kBapTana «BosHarpaxaeHwe 3a ynpaBneHue» yaepXuBaeTcs, Ucxoas u3
dhakTM4ecKoro cpoka C MOMEHTa 3aKnio4eHUs JoroBopa A0 KOHLa KBapTana.
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«BosHarpaxpgeHve 3a ycnex» Haumcnsetcs Ynpasnsioowum B pasmepe 10 % (HecATb) MpoueHTOB OT goxoda 3a
OTYETHbIV Nepuos.

BosHarpan,eHme 3a ycnex paccyuTtbiBaeTCcA no npuHUuuny High water mark B paMKax Ka)goro kaneHgapHoro roga,
Ha4yncnaeTca eXxekBapTtanbHO U BbilMavynBaeTCA B KOHLE KaXXOoro Keaptana.

BosHarpaxaeHue 3a ycrnex paccuntbiBaeTcs B CreaytoLLemM nopsiake:

SF (BosHarpaxaeHue 3a ycnex)

Sj = ctoumocTb MNopTdens B KOHLE OTYETHOro KBapTana;

Smax= Hanbonbliaa u3 CTOMMOCTEN: cToMmocTb [MopTdens no utoram kBapTana, B KOTOPOM B MpeablayLlivi pas
B3MMarnocb BO3HarpaxgeHue 3a ycnex, WM CTOMMOCTb MepBOHavanbHO BHECEHHbIX B AOBEPUTENbHOE ynpasrneHune
aKTVBOB.

Inflow — cTOMMOCTb aKTMBOB, OOMOSHUTENIBHO BHECEHHLIX B [oBeputenibHOe ynpaBrieHne 3a nepuon ¢ Aathbl pacyeTa
Smax no KoHeL, TEeKyLllero oT4eTHOro Keaptana.

Outflow - cTOMMOCTb aKTUBOB, BbIBEAEHHbIX U3 OoBepuTenbHOro ynpasneHunda 3a nepuon C gatbl pacyeTa Smax no
KOHeL, TeKyllero oT4eTHOro KBaprtana.

MF — BosHarpaxaeHve 3a ynpasrneHue 3a TeKyLui KsapTan.
% - cTaBka BosHarpaxaeHus 3a ycnex.

BosHarpaxgeHue Ynpaenstowero, ykazaHHoe B Hactosiwem nyHkte, HOC He obnaraeTca Ha OCHOBaHUWM NOAMYyHKTA
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Kogekca P®.

6. YdypeauTenb ynpasreHus 06a3yeTcs NepeyncnunTb AeHexHble CPeAcTBa YNpasnsooweMy eduHbIM NNaTexoMm, B
CPOK He no3fHee 1-ro Mecsiua ¢ gaTbl nognucanusa [Jorosopa. B cnyyae He nepeuvcnenns YupeguTenem ynpasneHust
AEHeXHbIX CpeCcTB YNpaBnsioLweMy B yKa3aHHbIN CPOK, MO0 nepeymcneHns geHexHbIX CPEeACTB B YKa3aHHbIN CPOK B
pasmepe MeHee YCTaHOBNEHHOW MUHMMAIbHON CYMMbI W/ UK NEepeynCneHns AeHexXHbIX CPeacTB B yKasaHHbIN CPOK
HEeCKOMNbKMMU nnatexamu, Ynpasnswwuin ocTaeBnsgeT 3a cobov npaBo cumtaTb [JOroBop He3akm4YeHHbIM u/ unu
BEPHYTb [EHeXHble CpeAcTBa, MepeynCrneHHble C HapylueHWeM YCMOBWMI HAacTosAWero nyHkTa, YypeauTento
ynpasneHus.

7. Cymma dakTU4eckn nepefaHHbIX Ydypegurtenem ynpasneHua YHpaBnmou.l,emy AOEHEXHbIX CcpeacTtB MOXeT
oTNnm4aTbCA OT yKa3aHHOl7I Ha pa3mep ©6aHKOBCKOW KOMMUCCUN, B3MMaeMoln GaHKoM, ocylecTenAaAr MM nepevncneHne
OEHEeXHbIX CPeacTB Yupeaurens ynpasneHna Ha CneumanbHbI cyeT YnpasnsoLlero.

8. BosBpar 13 ynpaBneHusi YacTu uMmyLlecTsa YupeauTento ynpasneHus 40 UCTeYeHus cpoka aencteusa [lorosopa
JonyckaeTcs B BuAe AeHexHblX cpeacTs. lpu aTom, Ynpaenswowuin uMmeeT MpaBo oTkasatbcs oT [orosBopa B
OOHOCTOPOHHEM MNOpsSAKE C MUCbMEHHBIM YyBeAOMIIEHMEM YupeauTensa ynpaeneHus He MeHee yem 3a 5 (MMatb)
paboynx gHern 0o Aatbl npekpalleHns [loroBopa, ecnv B pesyrnbTaTte 4YaCTUYHOIO BbIBOAA MMYLLIECTBA U3 yNpaBeHns,
OLEeHOYHasi CTOMMOCTb OcTaBLuerocsa nmyectsa coctaBut MeHee 3 500 000 (Tpu MunnuoHa NATbCOT ThicAY) pybnew
Ha JaTy NepeyvvCrieHns AeHEeXHbIX CPeacTB.

9. [oroBop BCTynaeT B cuny C gaTtbl Nepejayv nepBoHavanbHO NepefaBaemMoro B ynpaBrieHWe WMYyLLEeCTBa,
penicteyeT B TedeHue 5 (Mstb) net. MNpu oTcyTCcTBUM 3asBneHus opgHou u3 CTOpPoOH O npekpalieHun [oroeBopa Ao
OKOHYaHWSA CpoKa ero AerCTBUS, OH CHMTaeTCsl NPOAMEHHbIM Ha TOT XKe CPOK Ha TeX e ycrnoBusx. Takum obpasom,
cpok [loroBopa MoxeT 6bITb NPOASIEH HEOrPAHUYEHHOE KONMYECTBO pas.
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MpunoxeHune Ne 6a

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEIUA
«AJIb®A-CEJIEKT 2.0. AOJINAPbI»

ArPECCUBHbIA NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTermumn

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
ArpeccuBHbIn Npodunb npegnonaraetT MHBECTUPOBaHNE B 1roa 8%

WHCTPYMEHTbI SMUTEHTOB C BEPOSATHOCTLIO AedonTa Bbllle

cpeagHero n noteHunanbHO HeorpaHM4YeHHbIMU NOTEPAMU

Ha nobbix NPOMEXYTKax BpeMeHu

*Oxunaaemasi JOXOOHOCTb CTaHAapTHOW MHBECTULIMOHHOW CTpaTerMn He rapaHTupyeTcs YNpasnsiownM 1 He SBNAeTCS WAEHTUYHOW bakTuveckon

[I0XOAHOCTMN YNpaBeHUst UMYLLECTBOM YUpeaNUTEns ynpasrieHvs, nepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NpUBoAMTCS 4O BblveTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. TepeueHb (cocTaB) U CTPYKTypa 06 bEKTOB AOBEPUTENBHOIO ynpaBneHusi

b2 Bup o6LekTa MakcumanbHas

n/n aonsa B noptdene
1 [eHexHble CpefcTBa Ha pacyeTHOM cyeTe U AeHEeXHble cpefcTBa Ha Opokepckom 100%
cyete
2 [ocynapcTBeHHble LeHHble Bymarn Poccuiickon ®enepaumm 100%
3 MHocTpaHHble ueHHble Bymaru, BKMo4Yas, HO HE OrPaHNYMBASICh: CTPYKTYPHbIE HOTbI,
KBanuuuMpoBaHHble B  COOTBETCTBMM C  3akoHogaTenbCTBOM  Poccuiickoin 009
depepaunm B kadecTBe obMMrauuin, a Takke akuMM WHOCTPAHHbIX SMUTEHTOB, 100%
nonyyYeHHble B pe3ynbTaTe noraweHust CTPYKTYPHbIX HOT. *
4 MHoCTpaHHble (OMHAHCOBbLIE WMHCTPYMEHTLI, He KBanuUUMpOBaHHbIE B Ka4yecTBe 100%
0

LeHHbIX ByMar B COOTBETCTBUM C 3aKOHOAATENLCTBOM PO*
WNtoro: | 100%

* MprobpeTeHune LeHHbIX ByMar MHOCTPaHHbIX 3MUTEHTOB, HE AOMNYLLEHHbIX K 0BpalleHnto Ha poccuickoi Bupxe, a Takke UHOCTPaHHbIX (PUHAHCOBbLIX
MHCTPYMEHTOB, He KBanudULMPOBaHHbIX B KAYeCTBE LiEHHbIX Gymar B COOTBETCTBUM C 3aKOHOAATENBLCTBOM PP BO3MOXHO UCKIOUUTENBHO B CryyasXx,
ecnu Yupegutenb ynpasrneHusa npu3HaH YnpasnsowmmM KBanmduumpoBaHHbIM MHBECTOPOM B COOTBETCTBUM C PeaeparnbHbiM 3akoHOM OT 22.04.1996 r.
N 39-®3 «O pblHKe LieHHbIX Bymar».

3. Ynpaensiiowumin BrpaBe coBepluaTth NoGble BUAbI onepauuin U caenok ¢ MMyLLEecTBOM YupeauTens ynpaereHus,
BKIOYasi, HO He orpaHuuKNBasicb bupxeBble (GesagpecHble, NeperoBopHbie) 1 BHeGWpKeBble caenku, caenku PEMO,
COENKM C NPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, CAENKM C LEHHbIMW Gymaramu, Kak BKIHOYEHHbIMU, Tak U He
BKMIOYEHHbIMU B KOTUPOBArbHbIE CMINCKU.

4. MuHuMManbHasi CTOMMOCTb UMYLLIECTBA, MepBOHaYanbHO NepefaBaemoro Yypeautenem ynpasrneHnsi B yrnpasrneHve
no [loroBopy, A4OMKHa COCTaBNATb He MeHee cymmbl B gonnapax CLUA akevuBaneHTHow 3 500 000 (Tpu munnuoHa
NATLCOT ThicAY) pybnen no kypcy LleHTpansHoro baHka Poccuiickon ®egepaunm Ha gaTy NnepevyncneHmns EHEXHbIX
cpeactB. MuHuMmanbHasi CTOMMOCTb MMYLLECTBa, AOMOMHMTENbLHO nepedaBaemMoro YypeauTenem ynpasreHus B
ynpasnexue no [JoroBopy [oOMKHa COCTaBnsaTb He MeHee cyMMbl B gonnapax CLUA akBuBaneHTHow 3 500 000 (Tpwm
MUIINMOHA NATBLCOT ThicAY) pybnen no kypcy LleHTpanbHoro baHka Poccuiickon ®enepauum Ha gaty nepeyncneHust
AEHEXHbIX CPeacTB.

5. BosHarpaxaeHue YnpasnstoLiero.
«BosHarpaxpaeHve 3a ynpaeneHve» opMmpyeTcs n3 OBYX YacTen:

- HaumucnseTcsa un yaepxuaeTcs B pa3vepe 3% (Tpwu) npoueHTa OT CyMMbl KaOow COENKU MOKYMNKU (hMHAHCOBOIO
MHCTpyMeHTa. BosHarpaxaeHune 3a ynpaBneHue HauucrsieTcsl nocrne nocTaBkM B COCTaB UMyLLecTBa (PMHaHCOBOTO
WHCTPYMEHTa U yOEpXMBAETCA MPU HanuyMM B COCTaBe MMyLLECTBa AeHEeXHbIX cpeacte B TeveHnue 30 (TpuauaTb)
KarneHgapHbIX AHEN ¢ AaTtbl NOCTaBkM (OUHAHCOBOrO MHCTPYMEHTa.

- HauucnsieTcs U yoepxusaetcs B pasmepe 1% (OQMH) MPOLEHT rodoBbIX OT CpedHern CTOMMOCTM WMYLLECTBa,
Haxopgslerocs B ynpasneHuu, 3a OTyeTHbI Neproa. Onsa uenen pacyeTa Bo3HarpaxaeHusi 3a ynpasneHue, cpeaHss
CTOMMOCTb MMYLLIECTBA, HaXOOALErocs B ynpaBneHun, paccyuTbiBaetcs Ha OTYeTHy AaTy Kak Cymma oLeHOYHbIX
CTOMMOCTEN WMYLLECTBA, HAXOAALErocA B YNPaBMEHUW, Ha MOCMEdHWA [eHb KaXOoro Mecsua, OereHHas Ha
KONM4ecTBo MecsLeB B OTY4eTHOM nepuoge.
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Mpv 3aknioyeHUM [OroBopa BHYTPU KeBapTana «BosHarpaxaeHue 3a ynpaBrieHue» yOepXuBaeTcsl, ucxods W3
haKTUYECKOro Cpoka C MOMEHTA 3aKioYeH s JoroBopa Ao KoHLUa KBapTana.

«BosHarpaxaeHvne 3a ycnex» Hauucnsetca Ynpasnswowum B pasmepe 10 % ([decATb) npoueHTOB OT Joxoda 3a
OTYEeTHbIV Nepuoa.

BosHarpaxpaeHue 3a ycnex paccuuntbiBaetca B USD no npuHuuny High water mark B pamkax Kaxgoro kaneHgapHoro
rofa, Ha4yncrnseTca exekBapTanbHO M BbINNa4ynMBaeTcs B KOHLUE Kaxagoro ksaptana B pyonsax P® no kypcy LB P® Ha
Aaty pacyeta. BosHarpaxxaeHue 3a ycnex paccuutbiBaeTcs B criegytowem nopsake:

SF (BosHarpaxgeHue 3a ycnex),

SF = (S, - Smax— MF — Inflow + Outfigy) * %
Sj (B USD) = ctoumocTb MNopTdenst B KOHLE OTYETHOro KBapTana;

Smax (B USD) = Hanbonbluas na ctoumocTten: ctoumocTb NopTdhensa no utoram keaptana, B KOTOPOM B NpeablayLUmi
pas B3MManocb BO3HarpaxgeHue 3a Yycnex, WnNu CTOMMOCTb MepBOHaYanbHO BHECEHHbIX B [JOBEpPUTENbHOE
ynpasnexue aktueos (B USD).

Inflow (B USD) — cTOMMOCTb aKTVBOB, AOMOMHUTENBHO BHECEHHbIX B JOBEPUTENBHOE YNpaBneHne 3a nepuod C Aathl
pacyeta Smax (B USD) no KoHeL, TeKyLLero oT4eTHOro KBaprana.

Outflow (8 USD)- cToMMOCTb aKkTUBOB, BbIBEAEHHbIX U3 [OBEPUTENBHOTO YNpaBMeHWs 3a Nepuop C AaTbl pacyeTta
Smax (B USD) no koHeL, TekyLLero oT4eTHOro KBapTana.

MF (npuBegeHHoe k USD HaumcnenHoe MF no kypcy LIb Ha gaty pacuyeTa) — BosHarpaxgeHue 3a ynpasreHue 3a
TeKyLun KBapTan.

% - cTaBka BosHarpaxzgeHus 3a ycnex.

BosHarpaxaeHvne YnpasnstoLlero, ykazaHHoe B HacToswem nyHkte, HOC He obnaraetcs Ha OCHOBaHWW MOAMYHKTa
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Kogekca P®.

6. Yupegutene ynpasneHus 06a3yeTcs NepeyncnuTb AeHexXHble CpeAcTBa YNpaBnsoLlemMy eAnHbIM MraTexom,
B CPOK He nosgHee 1-ro mecaua c gatbl nognucaHus [orosopa. B crnyyae He nepeuucneHuns Yupegutenem
ynpaBneHnst AeHeXHbIX CPeACTB YNpaBnsioweMy B YyKasaHHbIA CPOK, NMOO MmepeyvncrieHns AeHEeXHbIX CpeAacTB B
yKasaHHbI CPOK B pasMepe MeHee YCTaHOBMEHHON MUHUMArbHON CYMMbI U/ Unu NepedncneHns AeHeXHbIX CPEeACTB B
yKasaHHbI CPOK HECKONbKMMM nnatexamu, Ynpaenswowmni ocTtaeBnsetr 3a cobon npaso cuutath [lorosop
He3aKMYeHHbIM W/ U BEPHYTb AEHEeXHbIe CPeACTBa, NepeyncrieHHble C HapyLleHNneM yCroBUii HAaCTOSLLIEro MyHKTa,
YupeguTtento ynpasneHus.

7. Cymma bakTU4eckn nepenaHHbIX Yypegutenem ynpasneHua YHpaBnmou.l,emy OEHEeXHbIX CpeaCTB MOXeT
oTNnm4aTbCA OT yKa3aHHOl7I Ha pa3mep ©6aHKOBCKOW KOMMUCCUN, B3MMaeMOol GaHKoM, ocyulecTenAaArWMM nepe4vyncneHme
OEHEeXHbIX CPeacTB Yupeaurens ynpasneHna Ha CneumanbHbI cyeT YnpasnsoLlero.

8. BosBpar 13 ynpaBneHuss 4actu uMmyllecTBa YJpeduTenio ynpaBneHus OO0 WCTeYeHWs cpoka OencTBus
[oroBopa gonyckaeTcs B Buae OeHEeXHbIX cpeacTB. [py aToMm, YnpaensaoLwmin MMeeT NnpaBo oTkasaTbest OT [loroBopa
B OAHOCTOPOHHEM MOPSiAKE C MUCbMEHHBIM YBEAOMIIEHMEM YYpeauTensa ynpasneHus He meHee yem 3a 5 (M4aTb)
pabo4nx gHen 0o Aathl NnpekpalleHns [loroBopa, ecnv B pesynbTaTe YaCTUYHOro BbiBOAA MMYLLECTBA M3 yNpaBreHus,
OLleHOYHasaA CTOMMOCTb OCTaBLUEroCs MMyLLeCTBa COCTAaBUT MeHee cymmbl B ponnapax CLUA skBuBaneHTHON
3 500 000 (Tpu munnuoHa NATLCOT ThicaY) pybnewn no kypcy LleHTpanbHoro BaHka Poccuiickon ®denepaunm Ha paty
nepeyvncneHns AeHexHbIX CPeAcTB.

9. [oroBop BCTynaeT B cuny C gaTtbl Nepejayv nepBoHavanbHO NepefaBaemMoro B ynpaBrieHWe WMYyLLEeCTBa,
pevicteyeT B TedeHue 5 (Matb) net. MNpu oTcyTcTBMM 3asBneHus ogHon ua CTOpoH O npekpalleHnun [doroBopa [o
OKOHYaHWsI CpoKa ero AEenCTBUS, OH CYMTAETCS MPOAJIEHHbIM Ha TOT XXE CPOK Ha TEX e YCIoBusX. Takum obpasom,
cpok [loroBopa MoxeT 6bITb NPOASIEH HEOTPAHUYEHHOE KONMYECTBO pas.
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MpunoxeHne Ne 66

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Gymaramu u cpeacTBamMu MHBECTUPOBAHUS B LiEHHbIE Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEIUA
«AJTb®A-CEJIEKT 2.0. EBPO»

ArPECCUBHbIA NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTermumn

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
ArpeccuBHbIn Npodunb npegnonaraetT MHBECTUPOBaHNE B 1roa 7%

WHCTPYMEHTbI 3MUTEHTOB C BEPOSTHOCTbLIO AedoTa Bbille
cpeaHero n noteHunanbHO HeorpaHNM4YeHHbIMU NoTepAMU

Ha noObIX NPOMEXYTKax BpeMeHu

*Oxuaaemasi JOXOAHOCTb CTaHAAPTHOM MHBECTULMOHHOW CTpaTeru He rapaHTUpyeTcst YNpaBnsiolWwuM U He SIBNSETCS WOAEHTUYHOWM bakTuieckomn
[I0XOAHOCTMN YNpaBNEHUst UMYLLECTBOM YUpeaNUTENns ynpasrieHvs, nepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NpUBoAMTCS O BblYeTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. TepeueHb (cocTaB) U CTPYKTypa 06 LEKTOB AOBEPUTENBHOrO ypaBneHusi

b2 Bup o6LekTa MakcumanbHas

n/n aonsa B noptdene
1 [eHexHble CpefcTBa Ha pacyeTHOM cyeTe U AeHEeXHble cpefcTBa Ha Opokepckom 100%
cyete
2 [ocynapcTBeHHble LeHHble Bymarun Poccuiickon ®eaepauunm 100%
3 MHocTpaHHble ueHHble Bymaru, BKM4Yas, HO HE OrPaHNYUBASICh: CTPYKTYPHbIE HOTbI,
KBanuuuMpoBaHHble B  COOTBETCTBMM C  3akoHogaTenbCTBOM  Poccuiickoin 100%
(1]

depepaunm B KayecTBe obnuraumii, a TakkKe akuuM WHOCTPaHHbIX 3MUTEHTOB,
nonyyYeHHble B pesynbTaTe noraleHnsi CTPYKTYPHbIX HOT. *

4 MHoCcTpaHHble (OUHAHCOBLIE WMHCTPYMEHTbI, HE KBanMUUMPOBaHHbIE B KayecTBe
LieHHbIX Gymar B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Pd*

Wrtoro: | 100%
* MprobpeTeHune LeHHbIX ByMar MHOCTPaHHbIX 3MUTEHTOB, HE AOMYLUEHHbIX K OBpaLLeHnio Ha POCCUICKON Bupxe, a Takke MHOCTPaHHbIX (PUHAHCOBbIX
MHCTPYMEHTOB, He KBanudULMPOBaHHbIX B KAYeCTBE LiEHHbIX Gymar B COOTBETCTBUM C 3aKOHOAATENBLCTBOM PP BO3MOXHO UCKIOUUTENBHO B CryyasXx,
ecnu Yupegutenb ynpasrneHus npu3HaH Ynpasnsiowmm KBanmuumpoBaHHbiM MHBECTOPOM B cooTBeTCTBUM ¢ PeaepanbHbiM 3akoHOM oT 22.04.1996 r.
N 39-®3 «O pblHKe LieHHbIX Bymar».

3. Ynpaenswowmn Bnpase coBepliatb Nobblie BuAbl onepauui U caenok ¢ MMYLLECTBOM Y4peautens ynpasreHus,
BKItOYasi, HO He orpaHnymBasicb bupxeBble (6e3agpecHble, NneperoBopHbie) 1 BHebupxesble caenku, caenkm PEMO,
CAENK/ C NPON3BOAHBIMN (DMHAHCOBLIMU MHCTPYMEHTaMMU, CAENKM C LEHHbIMU Bymaramu, kak BKIOYEHHbIMW, Tak N He
BKIOYEHHbBIMW B KOTUPOBAsbHbIE CMNCKW.

4. MuHuMarnbHas CTOMMOCTb MMYLLEECTBA, MepBOHAYanbHO nepeaaBaemMoro Yupeautenem ynpasneHus B ynpasreHve
no [loroBopy, AOMKHa COCTaBnATb He MeHee cymmbl B EBPO akBuBaneHTHon 3 500 000 (Tpu mMunnuMoHa nNATbLCOT
TbicAY) pybnen no kypcy LleHTpaneHoro baHka Poccuiickon ®epepaumm Ha gaty NnepeyvncrneHnst AEHEXHbIX CPEACTB.
MuHMManbHas CTOMMOCTb MMYLLECTBA, AOMOMHUTENBHO NepeaaBaeMoro YupeauteneM ynpasneHust B ynpasneHve no
[oroBopy AomkHa cocTaBnsaAte He meHee cymmbl B EBPO aksuBaneHtHon 3 500 000 (Tpu munnvMoHa nNATbLCOT
TbicAY) pybnew no kypcy LieHTpanbHoro baHka Poccuickon ®efepaunm Ha aTy nepevmcneHmns AeHEexXHbIX CPeacTB.

5. BosHarpaxgeHne YnpasnsoLwero.
«BosHarpaxaeHue 3a ynpaerneHvue» popMupyeTcs U3 AByX YacTel:

- Hauucnsetca u yaepxusaetca B pa3mepe 3% (Tpwu) npoueHTa OT CyMMbl KaXaoW CAErnKn NoKynku ¢OUHaAHCOBOro
WHCTpyMeHTa. BosHarpaxgeHue 3a ynpaBneHWe HauucnsieTcsl Nnocrne nocTaBkM B COCTaB MMYLLECTBA (PMHAHCOBOrO
WHCTPYMEHTA U yAEPXUBAETCA NPW HanuMuMu B COCTaBE MMYLLECTBA AeHeXHbIX cpeactB B TeveHve 30 (TpuauaTtb)
KaneHgapHbIX AHEN ¢ AaTbl NOCTaBKN (OUHAHCOBOIO MHCTPYMEHTA.

- HauducrnseTca v yaepxuBaetcs B pasmepe 1% (O@wH) nNpoueHT rogoBbiIX OT CPefdHer CTOMMOCTU MMYLLECTBa,
Haxodserocs B ynpaeneHuu, 3a OT4eTHbI nepvod. [ns uener pacyeTa Bo3HarpaxaeHus 3a yrnpasrieHne, CpeaHsst
CTOMMOCTb MMYLLECTBA, HaxoAsiLLerocs B ynpasBneHun, paccuntbiBaeTcs Ha OTYETHYH0 AaTy Kak CyMMa OLEHOYHbIX
CTOMMOCTEN WMYLLECTBa, HaXOAALWErocs B YNpaBMeHUW, Ha MOCNefdHWi [AeHb Kaxaoro Mecsila, AerieHHas Ha
konm4yecTBo MecsiueB B OTY4ETHOM nepuoge.

[Mpwn 3akntoyeHnn agoroeopa BHYTPW KBapTana «BosHarpaxgeHue 3a ynpaBneHune» yaepxuBaetcd, ucxoaa us
aKkTU4EeCKOro Cpoka C MOMEHTA 3aKMYeHUs JOroBopa A0 KOHUA KBapTana.
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«BosHarpaxpgeHve 3a ycnex» Hauucnaetca Ynpaenswowum B pasmepe 10 % (HecsATb) npoueHTOB OT Joxoda 3a
OTYETHbIV Nepuos.

BosHarpaxaeHue 3a ycnex paccunteiBaetcst B EUR no npuHuuny High water mark B pamkax kaxporo kaneHgapHoro
roga, Ha4yMcnsaeTcs exeKkBapTanbHO M BbiNlayMBaeTCsa B KOHLUE Kaxaoro ksapTtana B pybnsax P® no kypcy LIb P® Ha
AaTy pacyeTa. BosHarpaxgeHue 3a ycnex paccynTbiBaeTcs B CreayloLeM nopsake:

SF (BosHarpaxgeHue 3a ycnex),

SF = (S, — S max— MF — Inflow + Outflow ) * %
: , roe

Sj (8 EUR) = cToumocTb MopTdpens B KOHLE OTYETHOrO KBapTana;

Smax (8 EUR) = HauBonbluas n3 ctoumocTtei: ctoumocTs MopTdens no utoram keaprana, B KOTOPOM B NpeablayLLmii
pa3 B3uMariocb BO3HarpaxgeHWe 3a ycnex, WM CTOMMOCTb NepBOHaYarbHO BHECEHHbIX B [JOBEPUTEMNbHOE
ynpasnexue aktueos (8 EUR).

Inflow (8 EUR) — cToMmMOCTb aKkTMBOB, JOMOSHUTENBHO BHECEHHLIX B JOBEPUTENBHOE YNpaBrieHre 3a Nepuog ¢ Aathbl
pacyeta Smax (B EUR) no koHeL TekyLero ot4eTHoro ksapTana.

Outflow (8 EUR) - cTouMOCTb aKkTMBOB, BbIBEAEHHbLIX M3 [OBEPUTENBLHOIO YrNpaBreHust 3a nepuoj C AaThl pacyeTa
Smax (8 EUR) no koHel TekyLllero oT4eTHOro kBapTana.

MF (npvBegenHoe k EUR HauncneHHoe MF no kypcy LIb Ha gaTy pacyeTta) — BosHarpaxaeHve 3a ynpaBrneHue 3a
TEKyLLMIA KBapTan.

% - cTaBka BosHarpaxgeHus 3a ycnex.

BosHarpaxgeHue Ynpaenstowero, yka3aHHoe B HactosweMm nyHkte, HOC He obnaraeTca Ha OCHOBaHWM MOAMYHKTA
12.2 nyHkTa 2 ctatbn 149 Hanorosoro Kogekca P®.

6. YupeguTtenb ynpasreHus obA3yeTcs nepeyvncnutb AeHEeXHble CPeAcTBa YNpasnswolwemy eAuHbiM NnaTexom, B
CpOK He no3gHee 1-ro mecsaua ¢ Aatbl nognucanusa florosopa. B cnyyae He nepeuncneHns YupeauTtenem ynpasreHus
OEeHEeXHbIX CPeACTB YNpaBnswowWwemy B yKasaHHbIN CPoOK, MO0 nepedmcrneHms OEeHEXHbIX CPeACTB B yKa3aHHbIN CPOK B
pa3Mepe MeHee yCTaHOBIIEHHON MUHUMAaNbHOW CYyMMbl W/ UNWN NepeyncnerHns AeHeXHbIX CPEACTB B yKasaHHbIN CPoOK
HecKoNbKMMW nraTexamu, Ynpasnsawowui octaenseT 3a cobon npaBo cyvTaTb [JOroBOp He3akmouYeHHbIM u/ unm
BEPHYTb AEHEeXHble CpeAcTBa, MepeyYnCrieHHble C HapylleHMeM YCMOBUIM HacToAWEro nyHkTa, YypeguTento
ynpasneHus.

7. Cymma aktuyeckn nepefaHHblX Ydypeautenem ynpasneHus YNpasnstowemy OEHEXHbIX CpedcTB MOXeT
OTNNYaTbLCH OT yKa3aHHOW Ha pasmep GaHKOBCKON KOMWUCCWM, B3Maemon GaHKOM, OCYyLLECTBALWNM NepevncrieHne
AeHexHbIX cpeacTs YyupeauTens ynpasneHus Ha CneumnanbHbii cHeT YnpaBnsaoLero.

8. BosBpaTt u3 ynpaBneHus 4actv nmyliecTBa YUYpeauTento ynpaBneHus 40 UCTeYeHus cpoka gevicteus [Jorosopa
ponyckaetcsi. [pu aTOoM, YnpaBnsiowmin umeeT MpaBo OTkasaTbcs OT [loroBopa B OAHOCTOPOHHEM Mopsiake ¢
MUCbMEHHBIM yBedOMIIEHeM Y4ypeauTens ynpasneHns He meHee 4Yem 3a 5 (MdAtb) paboumx AHew Ao AaThl
npekpalleHns [loroBopa, ecnv B pe3dynbTaTe 4acTU4HOIO BbIBOAA MMYLLECTBA M3 yNpaBneHus, oLleHoYHass CTOMMOCTb
OCTaBLLErocst UMyLLecTBa coctaBuT MmeHee cymmbl B EBPO akBunBaneHTHon 3 500 000 (Tpy MyUnnuoHa NATbCOT ThICAY)
pybnen no kypcy LieHTpansHoro BaHka Poccuiickon ®enepauun Ha gaTy NnepeyncrneHms JEHEXHbIX CPeacTB.

9. [oroBop BCTymaeT B cuny C AaTbl Nepefayn nepBOHavanbHO MepedaBaemMoro B yNpaBlieHne MMYLLEeCTBa,
pevicteyeT B TedeHne 5 (Mate) net. Mpu oTcyTcTBUM 3asBneHusa ogHon n3 CTOpPOH O npekpaieHun [dorosopa [o
OKOHYaHWSA CpoKa ero AerWCTBUHA, OH CYMTaEeTCs NPOAJIEHHBIM HA TOT Xe CPOK Ha Tex Xe ycrnosusax. Takum obpasom,
cpok [loroBopa MoxeT BbITb NpoASieH HeorpaHU4YeHHOe KONMYeCTBO pas.
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MpunoxeHune Ne 68

k Oorosopy

[0BEepUTENbHOro yNpaBneHnsi LeHHbIMU

Oymaramu n cpeactBaMm MHBECTUPOBAHUSA B LieHHbIe Bymarun

CTAHOAPTHAAl UHBECTULIMOHHASA CTPATEIUA
«AJllb®A OEHEXHbIV NOTOK»

YMEPEHHbIA NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTtermmn

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
YMepeHHbIn npodunb npeanonaraet UHBECTUPOBaHME B 1roa 12%

MHCTPYMEHTbI C YMEPEHHbIM KpeANTHbIM PUCKOM U

BO3MOXHbIMW KOnebdaHnsamMm CTOMMOCTHK B npepenax

cpeaHepbIHOYHbIX

*Oxupaemasi JOXOOHOCTb CTaHA4apTHOW WHBECTULMOHHOW CTpaTeruM He rapaHTupyeTcst YNpaBnsiowuM U He sIBNSeTcsl WOEHTUYHOW hakTuieckon
[IOXOAHOCTMN YNpaBNEHUs UMYLLECTBOM YUpeauTens ynpasrneHus, NepeaaHHoro B JOBEPUTENBLHOE ynpasneHue no [orosopy, NpuBoaMTCsa [0 BblYeTa
KOMWCCWI, pacXofioB 1 Hanoros.

2. TepeyeHb (cocTaB) U CTPYKTYpa 0OBHLEKTOB AOBEPUTENILHOIO yrnpaBreHuUs

Ne Bug ob6bekTa MakcumanbHas
n/n pons B noptdene
1 [ocynapcTtBeHHble ueHHble Gymaru Poccuiickon ®egepaumm 100%
2 [ocynapcTBeHHble LeHHble Bymaru cybbekToB Poccuiickon Pepepaunm 100%
- o« 0,
3 O6nurauum poccUCKUX IMUTEHTOB, B TOM YUCIE HOMUHUPOBAHHbIE B MIHOCTPAHHOW 100%
BanoTe
Bcero, obnurayun 100%
0,
4 [eHexHble cpeacTBa Ha pacyeTHbIX cHeTax 1 AeHEeXHble cpeacTsa Ha BpokepckoMm 100%

cyeTe, CyMMapHO

3. Ynpasnswowui Bnpaee coBepluaTb nobble BUAbLI onepauuin n CAENoK ¢ MMYLLEeCTBOM YyYpeauTens ynpasreHus,
BKIOYasi, HO He orpaHu4mBasicb Gupxesble (be3agpecHble, NeperoBopHbIe) U BHebMpxeBble caenku, caenkn PEMO,
CAENKN C MPOU3BOAHBIMW (PVHAHCOBBIMWU MHCTPYMEHTaMW, CAENKN C LLeHHbIMU Bymaramu, kak BKIIIOYEHHBbIMU, TaK 1 He
BKIOYEHHbBIMW B KOTUPOBAsbHbIE CMINCKW.

4. MuHMManbHas CTOMMOCTb UMYLLLECTBA, NepBOHaYasribHO NepeaaBaemMoro Yupeautenem ynpasneHus B ynpasneHne
no [orosBopy, pomkHa cocTaBnATb He MeHee 500000 (MaTbcoT ThicAY) pybnen. MuHumanbHas CTOMMOCTb
UMyLLecTBa, [OOMOMHUTENbHO MNepeaaBaeMoro YupeguTtenem ynpaeneHus B ynpaeneHne no [loroBopy [orkHa
coctaBndAtb He meHee 500 000 (MaTbcoT ThicAY) pybnen. B cnyyae nepeyncrneHns CyMmbl, MEHbLUEN yKa3aHHOW B
HacTosWeM MyHKTe, YNpaBnswowui OcTaBndeT 3a CcoboV npaBO BeEpHYTb [EHEeXHble cpeacTBa YypeauTternio
ynpasneHusi, NepeyncrieHHble C HapyLleHeM YCnoBui HacTosLwen VIHBECTULMOHHOW cTpaTernn Ha GaHKOBCKUI CYeT,
C KOTOPOro OHW MOCTYNWMN.

5. BosHarpaxageHve YnpaensioLwero CoCTomT U3 crieaytoLlyx YacTei:

«BosHarpaxaeHve 3a ynpaBneHue» HauucnsieTcss U yaepxuBaeTcss B pasmepe 2% ([Ba) npoueHTa rogoBbiX OT
cpedHen CTOMMOCTM MMYLLEeCTBA, Haxoaduweroca B ynpaeBneHun, 3a OtyeTHbIi nepuofd. [Ona uenenm pacyeta
BO3HArpaXaeHusa 3a ynpaBlieHne, CPedHsii CTOMMOCTb MMYLLIECTBA, HAXOASILErocsl B ynpaBneHun, pacCcunTbiBaeTcs
Ha OTYeTHy OaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN MMYyLLECTBA, HaxXoAdALWerocs B yrnpaBlieHWU, Ha NocregHum
OEHb KaXXO0ro Mecsua, AeneHHas Ha konnyectso Mecsaues B OT4eTHOM nepuoae.

[Mpn 3aknoyeHnn aporoesopa BHYTPWU KBapTana «BosHarpaxgeHue 3a ynpaerneHne» yaepxumBaetcd, ucxoaa u3s
¢aKTU4EeCKOro Cpoka C MOMEHTA 3aKMYeHUs JOroBopa A0 KOHUA KBapTana.

B cnyyae pactopxeHus [oroBopa no vHuumMaTMBe Y4dpeOuTens ynpasreHust OO UCTeyeHus 1-ro roga ¢ MOMeHTa
nepefayv nepBoHayanbHO NepefaBaeMoro B yrnpaBrieHUe UMYLLIECTBA, YUpeauTens ynpaBneHus 0683yeTcss mMoMUMO
«BosHarpaxgeHuss 3a ynpaerneHve», BbIMATUTL YNpaBnsawowemMy [OOMNOMHUTENbHOE BO3HAarpaXaeHue, pasmep
koToporo coctaBnseT 1% (OauMH) NPoUEHT, OT OLIEHOYHON CTOMMOCTM MMYLLECTBA Ha AaTy Nofavv PacrnopsikeHnst o
BO3BpaTe UMyLLECTBA.

BosHarpaxgeHue Ynpaenstowero, ykazaHHoe B Hactosiem nyHkte, HOC He obnaraeTtca Ha OCHOBaHUWM MOAMYHKTA
12.2 nyHkTa 2 ctatbn 149 Hanorosoro Koagekca P®.
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6. YypeauTenb ynpasneHns 0653yeTcs MepevucnnTb AeHeXHble CpeAacTBa YNpasnsiolemy eOvHbIM MraTtexom, B
CPOK He no3fHee 1-ro mecsua ¢ gatbl nognucanusa [lorosopa. B cnyyae He nepeuvcnenns YupeguTenem ynpasneHust
AEHeXHbIX CpeACTB YNpaBnswoLwWweMy B yka3aHHbIN CPOK, MO0 nepeymcnerHns AeHexXHbIX CPeACcTB B YKa3aHHbIW CPOK B
pasmepe MeHee yCTaHOBNEHHOW MUHMMANbHOW CYMMbI W/ UMK NepeyncneHns OeHexHbIX CpeacTB B YKasaHHbIA CPOK
HEeCKOMNbKMMU nnatexamu, Ynpasnswwuin ocTaeBnsgeT 3a cobow npaBo cumtaTb [JOroBop He3aKMYeHHbIM u/ unu
BEPHYTb [EHeXHble CPeAcTBa, MEepeyuCrneHHble C HapyleHWeM YCMOBMIW HacTosALWero MyHKTa, Y4ypeauTenio
ynpasneHus.

7. Cymma bakTU4eckn nepefaHHbIX Ydpegurtenem ynpasrneHus YHpaBnmoLuemy AOEHEeXHbIX CcpeactB MOXeT
oTNnn4aTbCa OT YKa3aHHOl7I Ha pa3mep ©aHKOBCKOW KOMMUCCUN, B3MMAeMO GaHKoM, ocyulecTenAarWMM nepe4vyncneHme
OEHeXHbIX CpeacTB Yupeaurens ynpasneHua Ha CneumanbHbIi cyeT YnpasnstoLlero.

8. BosBpaT u3 ynpasneHna 4actn nmyulecrtea Yypegutento ynpasneHna 0o UcteveHna cpoka nencteusa [JoroBopa He
aonyckaeTca.
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MpunoxxeHune Ne 6r

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHASAA UHBECTULINOHHASA CTPATEIUSA
«Alb®A OEHEXHbIV NOTOK. AOJIAPDI 2.0»

KOHCEPBATUBHbIV NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTermumn

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIXx)
KoHcepBaTuBHbIN Npochunb npegnonaraeT 1roa 5,45% USD

WHBECTUPOBAHME CPEACTB B MHCTPYMEHTbI C HU3KOM
BEPOATHOCTbIO AedonTa n/vnm CyLleCTBEHHbIX MOoTepb B

YCMNOBUSAX PbIHOYHBLIX KOrnebaHui
*Oxuaaemasi 4OXOAHOCTb CTaHAAPTHOW WHBECTULMOHHOW CTpaTervy He rapaHTupyeTcs YNpaBnsowyMm U He SIBNSIETCS WOEHTUYHOW hakTuveckomn
[I0XOAHOCTMN YNpaBNEHUst UMYLLECTBOM YUpeaNUTENns ynpasrieHvs, nepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NpUBoAMTCS O BblYeTa
KOMUCCUIA, pPacXofioB W HaroroB..

2. TMepeyeHb (cocTaB) U CTPYKTypa 06 LEKTOB AOBEPUTENBLHOrO ynpaBneHus

Ne Bug ob6bekTa MakcumanbHas
n/n aonsa B noptdene
1 O6nurauumn NHOCTPaHHbLIX SMUTEHTOB, AOMYLLEHHbIE K 06paLLeHN0 Ha POCCUNCKON 100%
Ovpxe
o o 0,
2 [ocynapcTBeHHble LeHHble Bymarn Poccuiickon Pegepaumm, HOMMHUPOBAHHLIE B 100%
WMHOCTPaHHOW BantoTe, AOMNYLEHHbIe K 0OpalleHMto Ha pOCCUMIACKon Brpke
0,
Bcero, oonurauumu 100%
0,
3 [eHexHble cpeacTBa Ha pacHeTHbIX cHeTax U AeHeXHble cpeacTBa Ha GpokepckoM 100%

cyeTe, CyMMapHO

3. Ynpaensiiowumin BnpaBe coBepluaTth Nobble BUAbI onepauuil U CAeNoK C MMYLLEeCTBOM YupeauTens ynpasreHus,
BKIOYasi, HO He orpaHMuKBasicb GupxeBble (GesagpecHble, NeperoBopHbie) U BHeGUpXeBble caenku, caenku PEMO,
COENKM C NPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, CAENKM C LEHHbIMI Gymaramu, Kak BKIHOYEHHbIMU, Tak U He
BKITHOYEHHbIMM B KOTUPOBASIbHbIE CMUCKU.

4. MwuHuMManbHas CTOMMOCTb MMYLLIECTBA, MEPBOHaYarnbsHO nepeaaBaemMoro YyupeauTenem ynpasneHns B ynpaBrneHue
no [oroBopy, JomkHa cocTtaBnsaTe He mMeHee 4 500 (Yetbipe ThicAuM naTbcoT) gonnapos CLIA. MuHumanbHas
CTOMMOCTb MMyLLECTBa, AOMOMHUTENBHO MNepeaaBaeMoro Yypeauternem ynpaeneHus B ynpasrieHve no [orosopy
JOMmKHa cocTaBnsATb He MeHee 4 500 (YeTbipe Thicsa4u naTbcoT) fonnapos CLUA. B cnyyae nepeyncrneHnsi Cymmel,
MeHbLUEW yKka3aHHON B HAacTosLWeM MyHKTe, YNpaBnsaioLwWwmin ocTaBnseT 3a cobol npaBo BepHYTb AEHEXHble CpeAcTBa
Yupeautenio ynpasreHusl, nepevucrieHHble C HapylueHWeMm YCroBwui HacTosiwen WHBEeCTUUMOHHOW cTpaTerym Ha
6aHKOBCKMI CYET, C KOTOPOro OHW MOCTYNUMMK.

5. BosHarpaxaeHve Ynpaensiowero COCTOMT U3 CreayroLmx YacTe:

«BosHarpaxgeHue 3a ynpaerieHne» HauyucnseTcs u yaepxuaeTca B pasmepe 1,5% (OaHa uenas nATb AeCATbIX)
npoLeHTa rogoBbIX OT CpeaHer CTOMMOCTU MMYLLEeCTBA, Haxoasweroca B ynpasneHun, 3a OTyeTHbIn nepuog. OAns
uenen pacuyeta BO3HarpaxaeHus 3a ynpasrieHue, CpefHsas CTOMMOCTb MMYLLIECTBA, HAxXo4sALWEerocs B ynpaBreHuu,
paccunTbiBaeTca Ha OTYETHYHO AaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN UMYLLECTBA, HAXOASALErocsi B ynpaBneHuu,
Ha nocrneaHun AeHb KaXXaoro Mecsiua, AeneHHas Ha konnvectso MecsileB B OT4eTHOM nepuoge.

[pwn 3aknoyeHnn agoroeopa BHYTPWU KBapTana «BosHarpaxgeHue 3a ynpasneHune» yaepxuBaetcd, ucxooa us
aKTU4EeCKOro Cpoka C MOMEHTa 3aKo4YeHns OroBopa A0 KOHLUA KBapTana.

BosHarpaxaeHvne YnpaensiioLlero, ykasaHHOe B HacTOsILLEM MyHKTe, HavucnsieTcs B pyonsax, HOC He obnaraeTcs Ha
OCHOBaHuKM noanyHkTa 12.2 nyHkra 2 ctatbn 149 Hanoroeoro Kogekca PO.

6. YupeouTenb ynpaBneHus 06A3yeTcs NepeyncniunTe AeHEeXHble CpeacTBa YNpaBnsioleMy eauHbIM NiaTexoMm, B
CPOK He no3aHee 1-ro Mmecsiua ¢ gatel nognucaHusa [Jorosopa. B crniyuae He nepeyvcneHvss Yupeautenem ynpaeneHus
[OEHEeXHbIX CPEACTB YNpaBnsioLeMy B YKazaHHbIA CPOK, MO0 NepeyncreHnst AeHEXHbIX CPEACTB B YKasaHHbIN CPOK B
pasMepe MeHee YCTaHOBEHHON MUHMMAaNbHOW CYyMMbl U/ UNWN NEPEYNCNEHNS] AEHEXHbIX CPEACTB B YKa3aHHbIN CPoOK
HEeCKONbKMMW nnaTexamu, Ynpasnsiowmuin octaBnseT 3a coboit npaBo cumtatb [JOroBop He3akmiouYeHHbIM W/ unu
BEPHYTb [AEHEXHble CPEeAcTBa, MepeydnCriEHHble C HapyleHWEeM YCNOBWI HACTOSILLEro MyHKTa, Yupeautento
ynpasneHus.
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7. Cymma hakTUyecku nepeaaHHblX YupeauTeneMm ynpaBneHus YnpaBrsiloweMy [AeHeXHbIX CPeacTB MOXeT
OTNUYaTbCA OT yKasaHHOW Ha pasmep GaHKOBCKOM KOMWUCCUM, B3UMaeMoi GaHKOM, OCYLLECTBISIOLLMM NepeyncreHme
OeHEeXHbIX cpeacTB Yupeautens ynpaeneHns Ha CneumnanbHblii cHeT YNpaeisiowero.

8. Bo3Bpart u3 ynpasneHns 4yactu umyLLectsa YUpeauTernto ynpasneHns OO UCTeYeHUs cpoka AencTeus JJorosopa He
JonyckaeTcsi.
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MpunoxeHune Ne6a

k Oorosopy

[0BEpUTENbHOrO yNpaBneHns LeHHbIMK

Oymaramu n cpeactBaMm MHBECTUPOBAHUSA B LieHHbIe Bymarun

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEINA
«AJlb®A. TOCYOAPCTBEHHbBIE OBJIUTALIUA»

KOHCEPBATUBHbIW NPO®UIb

1. OnucaHue UHBECTULMOHHOIO npodcunsa CTaHAapTHOﬁ MHBECTULIMOHHOMN cTpaTermmn

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
KoHcepBaTuBHbIN Npochunb npegnonaraeT 1roa 9,8%

MHBECTUPOBAHME CPEACTB B MHCTPYMEHTbI C HU3KOM
BEPOATHOCTbIO AedonTa n/vnm CyLleCTBEHHbIX NOTEPb B

YCNOBUSX PbIHOYHBLIX KonebaHui
*Ox(m,qaemaﬂ AOXOAHOCTb CTaH,D,apTHOVI VIHBeCTI/ILlI/IOHHOVI CTpaTermn He rapaHTumpyetcsa yl'lpaBﬂﬂlOLLl,VlM n He saABndAeTcd I/I,D,eHTI/NHOIZ CbaKTVILIeCKOVI
[OXOAHOCTM yNpaBneHns UMYLLECTBOM YYpeauTens ynpasneHusi, nepeaaHHoro B 4oBepuTenbHoe ynpasneHue no [orosopy, NpuBOAMTCA OO Bbl4eTa
KOMVICCI/IIZ, pacxonoB M Hanoros.

2. MNepeyeHb (cocTaB) U CTPYKTYpa OO HLEKTOB AOBEPUTENILHOIO yrnpaBfieHusA

Ne Bug ob6bekTa MakcumanbHas
n/n pons B noptdene
1 [ocynapcTtBeHHble ueHHble Bymaru Poccuiickon ®egepauun 100%

0,
2 [eHexHble cpeaicTBa Ha pacHeTHbIX CYETaX N AEHEXHbIE CPeACTBa HAa BPOKEPCKOM 100%

cyeTe, CyMMapHoO

3. Ynpasnswowui Bnpaee cosepluaTb nobble BUAbLI onepaunin 1 CAENOK ¢ UMYLLEeCTBOM YypeauTens ynpasreHus,
BKNtOYasi, HO He orpaHnymBasicb bupxesble (Ge3agpecHble, NneperoBopHbie) 1 BHebupxesble caenku, caenkn PEMO,
CAENKN C NMPOM3BOAHBIMU (DMHAHCOBBIMU MHCTPYMEHTaMU, CAEMNKN C LeHHbIMM Bymaramu, Kak BKIHOYEHHbIMUW, Tak U He
BKIOYEHHbBIMW B KOTUPOBAsbHblE CMINCKW.

4. MuHuMManbHasi CTOMMOCTb MMYLLIECTBA, NMepBOHaYarbHO nepegasaemMoro Yypeauternem yrnpasneHus B ynpasreHune
no JoroBopy, AofmkHa cocTaBnsiTe He MeHee 100 000 (Cto ThbicaY) pybnen. MuHMManbHasi CTOMMOCTb MMYLLLECTBA,
OOMONHMTENbHO MepefaBaeMoro YupeauTteneMm ynpasreHus B ynpasneHue no [JoroBopy AOMmKHa COCTaBnATb He
meHee 100 000 (Cto TbicsaY) pybrien. B cnyyae nepeumcneHuss CyMMbl, MEHbLUEW YKa3aHHOW B HACTOSILLEM MYHKTE,
Ynpasnsoowuin octaBnseT 3a cobon NpaBo BEPHYTb AEHEXHbIE CpeacTBa YUpeavTento ynpaBneHus, nepedvcneHHble
C HapyLleHneM ycrnoBuin HacTosLwen NHBeCTULMOHHON cTpaTermn Ha 6aHKOBCKUIA CHET, C KOTOPOro OHU MOCTYMWIU.

5. BosHarpaxgeHue 3a ynpaeneHue HauucnseTcss U yaepxkuBaeTca B pasvepe 2% ([Ba) npoueHTa rofoBbiX OT
cpeaHeil CTOMMOCTM MMYLLECTBa, Haxogsuleroca B ynpaBneHuu, 3a OT4yeTHbIn nepuod. [Ons uenen pacyeTa
BO3HarpaxmneHusi 3a ynpaeneHue, cpefHss CTOMMOCTb MMYLLIECTBA, HAXOASALWErocs B ynpaBrieHWn, paccynTbiBaeTcs
Ha OTYyeTHyl JaTy Kak CyMMa OLIeHOYHbIX CTOMMOCTEN UMYLLECTBA, HAXOAALWErocs B ynpaBrieHWn, Ha nocrneaHum
[eHb KaXkgoro mecsiua, AeneHHas Ha konmyecTBo mecsues B OTYeTHOM nepuogde.

Mpn 3aknioyeHnn poroBopa BHYTPWM kBapTana «BosHarpaxgeHwe 3a ynpaBneHue» yaepXuBaeTcs, Ucxoas u3
(haKTMUYEeCKOro cpoka C MOMEHTa 3akIio4eHWsl LOroBopa A0 KOoHLa KBapTana.

BosHarpaxgeHue Ynpaensiowero, ykazaHHoe B Hactosiwem nyHkte, HOC He obnaraeTca Ha OCHOBaHUWM MOAMyHKTa
12.2 nyHkTa 2 ctatbn 149 Hanorosoro Kogekca P®.

6. YupeguTenb ynpaBneHus 06s3yeTcs nepeyncrnvTb AeHEXHble cpedcTBa YnpaBnsioweMy €4uHbIM NiaTexoMm, B
CPOK He no3aHee 1-ro Mmecsiua ¢ aatbl noanucaHus [JoroBopa. B crniyyae He nepeuncrnieHust Yupeautenem yrnpasneHus
[AeHEeXHbIX CPEACTB YNpaBnsioLeMy B ykazaHHbIA CPOK, NMBO NepeyncreHmnst AEHEXHbIX CPEACTB B yKa3aHHbIN CpoK B
pa3Mepe MeHee YCTaHOBIIEHHON MUHUMAaNbHON CYMMbI U/ UNU NepeyncreHnsl AEHEXHbIX CPEACTB B yKkasaHHbIA CPOK
HEeCKONbKMMW nnaTexamu, Ynpaenswowuin octaBnseT 3a coboi npasBo cuutaTb [OroBop He3aKMOYeHHbIM W/ vnu
BEPHYTb [OEHEXHble CPEeACTBa, MEPEYUCIIEHHbIE C HapyLlEHMEM YCIOBMI HACTOALEr0 NyHKTa, YupeauTenio
ynpasneHus.

7. Cymma chakTnyeckm nepefaHHbIX YdpeauTenem ynpaBreHusi YMnpaBnsioweMy [AEHEXHbIX CpPeACTB MOXET
OTNUYaTbCS OT yKa3aHHOW Ha pa3mep GaHKOBCKON KOMWUCCUM, B3UMaeMoi GaHKOM, OCYLLECTBSIOLLMM NepevncrneHmne
[AeHEeXHbIX cpeacTB YupeauTtens ynpasneHus Ha CneumnanbHbii cHeT YnpaBnsioLLero.

8. BosBpaTt u3 ynpasneHna 4actn nmyulectea Yupegutento ynpasneHna 0o UCTe4eHna cpoka pencteus [JoroBopa He
[onyckaeTca.
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9. Hactosiwwmint [oroBop BCTynaeT B CuNy C [OaTbl Mnepegady nepBoHavanibHO nepeaaBaemMoro B ynpaBlieHue
umyllecTtBa, gencteyeT B TedeHue 3 (Tpwu) roga. MNpu oTcyTcTBUMKM 3asBreHWst ogHon 13 CTOPOH O MpekpaLLieHun
[oroBopa fo OKOHYaHWUsi CpoKa ero AenCTBuUS, OH CYMTAETCS NPOAJIEHHLIM Ha TOT XKE CPOK Ha TEX Xe YCNoBUAX. Takum
obpa3som, cpok [JoroBopa MOXeT 6bITb NPOASIEH HEOrPaHUYEHHOE KONNYECTBO pa3.



XN ]
Jo's ‘e Anbda Kanurtan
nenaem bonbLue | 46

MpunoxeHune Ne 6e

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHAOAPTHASI UHBECTULIMOHHASI CTPATET U
«Alb®A. POCCUUCKUE AUBUAEHAObI»
AIrPECCUBHbIN NPO®UIb

1. OnucaHne MHBECTULMOHHOIO Npodunsa cTaHAapTHOW MHBECTULIMOHHOW cTpaTeruu

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT aoxofHocTb* (B %
roaoBbIX)
ArpeccuBHbI Npodunb NpeanonaraeT MHBECTUPOBaHNE B 1ron 15% RUB, 8% USD

WHCTPYMEHTblI SMUTEHTOB C BEPOATHOCTbLIO ,qe(bonTa Bbllle
cpenHero n noteHUunanbHO HeorpaHM4YeHHbIMU NOTepPAMU

Ha NobbIX NPOMEXYTKax BpeMeH!

*Oxuaaemas OOXOLHOCTb CTaHAAPTHOW WMHBECTUMLIMOHHOM CTpaTervn He rapaHTUpyeTcsl YNpaensiowyM M He SIBMSIETCS WOEHTUYHOMN (hakTUYecKow
[OXOOHOCTU YNpaBreHnsi UMYLLLECTBOM YupeauTens ynpaBneHusl, nepefaHHoro B JOBepuTENbHOE ynpasneHve no [Jorosopy, NpUBOAWTCS OO BblyeTa
KOMWUCCWI, pacxodoB M Haroros.

2. MepeyeHb (cocTaB) U CTPYKTYpa OO LEKTOB AOBEPUTENTLHOIO ynpaBrieHus

Ne Bug ob6bekTa MakcumanbHas
n/n aonsa B noptdene
1 AKUMM POCCUNACKNX SMUTEHTOB, POCCMINCKME AenOo3uTapHble pacnunckn Ha akumm 100%

POCCUNCKNX 3MUTEHTOB
2 AKUMM MHOCTPAHHBIX SMUTEHTOB, AOMNYLLEHHbIE K OPraHN30BaHHbLIM TOpram Ha 100%

poccuickomn bupxe
3 [eHexHble cpecTBa Ha pac4eTHOM cHeTe W AeHexXHble CpeacTBa Ha 6pokepckom 100%

cyete

Uroro: 100%

3. Ynpasnsiowui Bnpaee cosepluatb nobble B1Abl onepauui U CAENOK C MMYLLECTBOM YYpeauTens ynpasrneHus,
BKNtOYasi, HO He orpaHnymBasicb bupxesble (6e3agpecHble, NneperoBopHbie) 1 BHebupxesble caenku, caenkn PEMO,
CAEnK1 C NPON3BOAHBIMN (OMHAHCOBLIMU MHCTPYMEHTaMU, CAENKM C LeHHbIMU Bymaramu, Kak BKIHOYEHHbIMU, TaK U He
BKITFOYEHHBIMU B KOTUPOBAIbHBIE CMUCKM.

4. MuHumansHas CTOMMOCTb MMyLLIECTBa, NepBOHAYanbHO nepefasaeMoro YupeauTenem ynpasneHus B yrnpasneHue
no [oroBopy, AomkHa cocTaBnsaATb He MeHee 1 000 000 (OauH MunnuoH) pyéneni. MuHumanbHasi CTOMMOCTb
UMyLLIEeCTBa, [AOMOMHUTENLHO MNepeaasaeMoro Yupeautenem ynpasneHus B ynpasneHve no [lorosopy [AOMmKHa
cocTtaBnATe He meHee 500 000 (MaTbcoT ThicAY) pybnen. B crniyyae nepeyncneHns Cymmbl, MEHbLLE yKa3aHHOMN B
HacTodAWweM MyHKTe, YnpasBnswowmi ocTaBnaeT 3a cobon npaBo BepHyTb [EHEeXHble cpeacTBa  YypeguTtenio
yrpaBrieHvs, NepeyncrnieHHble C HapyLleHneM yCroBuin HacTosLen VIHBECTMLUMOHHON cTpaTermn Ha 6aHKOBCKUI CYeT,
C KOTOPOro OHW NOCTYMUIN.

5. BosHarpaxageHue YNpaBnsiowWero COCTOMT M3 [ABYX YacTel: «BO3HarpaxmneHue 3a  yrpaBreHue» Wu
«BO3HarpaxkaeHue 3a ycrnex».

«BosHarpaxgeHve 3a ynpaBneHne» HauuCnseTcs N YAepXMBaeTCa exekBapTanbHO 3a OTYETHbIV Nepuog B pasmepe
1,5% (OpHa uenas nNATb AECATbIX) MPOLEHTa rodoBbIX OT CpeAHell CTOMMOCTM WMMYLLECTBa, HaxoAsluierocs B
ynpasneHuu, Ho B Nntobom cnydae He MeHee 5 000 (MATb Teicay) pybnen, 3a OTyeTHbIM Nepuoa. [Ansa uenewn pacyeTa
BO3HarpaxxgeHus 3a ynpasrieHue, CpefHAst CTOMMOCTb MMYLLECTBa, Haxo4saLWerocs B ynpaBrieHun, paccuntbiBaeTcs
Ha OT4yeTHyl0 AaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN MMYLLECTBA, HaXOASALWErocs B ynpaBreHWW, Ha NocrnegHun
OeHb Kaxaoro mecsaua, AeneHHas Ha konnyecTeo mecsaues B OT4eTHOM nepuoge.

Mpu 3aknioyeHMn [oroBopa BHYTpU kBapTana «BosHarpakaeHwe 3a ynpaBneHue» yaepXuBaeTcsl, UCXoas U3
(PaKTMYECKOro cpoka C MOMEHTa 3aKMiouYeHWUsi JoroBopa [0 KoHua keapTtana. NpaBuMno MUHMMAarbHOW KOMUCCUU B
nocrnegHeM crnyyae He NpUMeEHsIeTCs.

B cny4dyae U3MeHeHuA NPOLEHTHOWN CTaBKW, MCHOﬂbSyeMOVI Ons pacyeTa Bo3HarpaxgeHus B TedeHne OTYeTHOro
nepuoga, BO3HarpaxxaeHue paccunTbiBaeTCcs OTAENbHO ANS KaX40ro nepMoaa AeNCTBUS KaXKaoMW NPOLEHTHOM CTaBKM.

«BosHarpaxgeHue 3a ycnex» Hauducnsietcs Ynpasnsiowum B pasmepe 10 % (decaTb) npoueHToB OT goxoga 3a
OTYETHbIV NEepUOoA.

BosHarpaxgaeHne 3a ycnex paccuuTbiBaeTcd Mo npuHuMny High water mark B pamkax kaxgoro KaneHaapHoro roaa,
HauyMcnseTcs exeKkBapTarnbHO U BbINNIAYMBaETC B KOHLIE KaXXA0ro KBaprana.
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BosHarpaxgeHue 3a ycrnex paccynTbiBaeTCcs B CriedyoLlem nopsaake:

SF (BosHarpaxgaeHue 3a ycnex)

SF = (5 - 8 max - MF - Inflow = OQutflow)* % e

Sj = cToumocTb MopTdens B KOHLE OTYETHOMO KBapTana;

Smax= Hanbonblias u3 CTOMMOCTEN: CTOMMOCTb MopTdens no utoram KBapTana, B KOTOPOM B I'Ipe}J,bID,yLLI,VII;I pa3
B3MManoCb BO3HarpaxgeHue 3a ycnex, uim CTOMMOCTb nepBOHa4YalibHO BHECEHHbIX B JOBEpPUTENbHOE ynpaBlieHne
aKTUBOB.

Inflow — cToMMOCTb aKTUMBOB, AOMNOSIHUTENBHO BHECEHHLIX B JOBEPUTENBHOE YNpaBreHne 3a nepuop ¢ AaTbl pacyeTa
Smax no KoHeL, TeKyLLero oT4ETHOro KBapTana.

Outflow - cTOMMOCTb aKTMBOB, BbIBEAEHHLIX U3 JOBEPUTENBLHOIO yrNpaBreHust 3a nepuod ¢ gaTel pacyeta Smax no
KOHeL, TEKYLLLero OTYETHOro KBapTana.

MF — BosHarpaxgaeHuve 3a yrnpasrieHue 3a TeKyLuii kBapTarn.

% - cTaBka BosHarpaxaeHus 3a ycnex. BosHarpakgeHue Ynpasnsiollero, ykasaHHoe B HacTosileM nyHkte, HOC He
obnaraeTcst Ha ocHoBaHuM noanyHkTa 12.2 nyHkTa 2 ctaten 149 Hanorosoro Kogekca PO.

6. Yupegutenb ynpasneHusi 0653yeTca nepeumcnntb AeHeXHble cpeacTsa Ynpasnsiowemy B CPOK He nosgHee 1-ro
Mecsaua ¢ gatel nognucaHusa [JoroBopa. B cnyyae He nepeuncrneHns YupeouTtenem ynpaBneHus OeHEXHbIX cpeacTs
YnpaBnsawLleMy B yKasaHHbIN CPOK, YNpaBnsiloWmi octaBnseT 3a cobon npaBo cyntaTb [OroBop He3akno4YeHHbIM U
BEPHYTb AEHEXHblE cpeacTBa YupeauTento ynpaBneHus.

7. Cymma bakTU4eckn nepefaHHblXx Ydpegutenem ynpaBneHus YHpaBnmoLuemy OEHEeXHbIX CpeacTB MOXeT
oTNn4yaTbCA OT yKa3aHHOl7I Ha pa3mep ©6aHKOBCKOW KOMMUCCUM, B3MMaeMoln GaHKoMm, ocyuwiecTendawnM nepevyncneHmne
OEHEXHbIX CpeAcTB YupeauTens ynpasrieHna Ha CneumanbHbI cyeT YnpasnstoLiero.

8. Hactoswui [orosop BcTynaeT B cuny C AaTbl Nepejayn nepBOHAYanbHO MNepefaBaemMoro B yrnpasreHune
nvyulecTtsa, gencteyet B TedeHune 5 (MMatb) net. MNpu oTcyTcTBUM 3asABneHus ogHon M3 CTOPOH O mpekpalleHuu
[loroBopa A0 OKOHYaHUS CpOKa ero OevCTBUS, OH CYATAETCH NPOAMNEHHbIM Ha TOT e CPOK Ha Tex Xe ycrnoBusax. Takum
obpa3som, cpok [JoroBopa MOXeET ObITb NPOASIEH HEOTPAHUYEHHOE KONMYECTBO pas.
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MpunoxeHune Ne 6xx

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpegctBaMy MHBECTUPOBAHUSA B LieHHbIe Bymaru

CTAHOAPTHAA MUHBECTULIMOHHAA CTPATEIUA
«Allb®A BUOTEXHOJOIMU. AONNAPbI»
AIrPECCUBHbIN NPO®UIb

1. OnucaHMe MHBECTULIMOHHOrO NpodnnA cTaHAAapPTHON MHBECTULIMOHHOW CcTpaTernu

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemas
FOPU3OHT aoxofHocTb* (B %
roaoBbIX)
ArpeccuBHbI Npodunb NpeanonaraeT MHBECTUPOBaHNE B 1ron 15% RUB, 8% USD

WHCTPYMEHTblI SMUTEHTOB C BEPOATHOCTbLIO ,qe(bonTa Bbllle
cpenHero n noteHUunanbHO HeorpaHM4YeHHbIMU NOTepPAMU

Ha nobbIX NPOMEXYTKax BpeMeH!

*Oxupgaemas 0OXOQHOCTb CTaHAApPTHOW MHBECTULMOHHOW CTpaTeru He rapaHTupyeTcsl YNpaBnsiolWUM U He SIBNSIETCS MOEHTUYHOW (haKTU4ecKon
[OXOOHOCTU YNpaBreHns UMYLLLECTBOM YupeauTens ynpaeneHusi, nepefaHHOro B JOBEPUTENLHOE yrpaBrieHue no [oroBopy, NpYBOAMTCS OO BblueTa
KOMWUCCWI, pacxodoB M Haroros.

2. MepeyeHb (cocTaB) U CTPYKTYpa OO HLEKTOB AOBEPUTENTILHOIO ynpaBreHus

Ne Bug ob6bekTa MakcumanbHas

n/n aonsa B noptdene

1 AKUMM POCCUNACKNX N MHOCTPaHHbIX SMUTEHTOB®, B TOM YNCII€ HOMVHNPOBAaHHbLIE B 100%
WHOCTPaHHON BanioTe.

2 Maun (akunn) nHocTpaHHbLIX HOHAOB 100%

3 [enosnTapHble pacnmcku Ha akumMm POCCUNCKMX U MHOCTPaHHbIX SMUTEHTOB, Nau nnu 100%

akunm pOCCVIVICKI/IX N UHOCTPaHHbIX UHBECTULNOHHbIX (*)OH,D,OB, B TOM 4yucne
HOMWHWUPOBAaHHbIE B I/IHOCTpaHHOIZ BantoTe

4 MHocTpaHHbIe PUMHAHCOBbIE MHCTPYMEHThI, HE KBanudnumpoBaHHble B KavyecTBe 100%
LEeHHbIX Bymar B COOTBETCTBUM C 3aKOHOAAaTENLCTBOM Pd*
5 [eHexHble cpeacTBa Ha pacHeTHOM CHETE U AEHEeXHble cpeacTBa Ha 6pokepckoM 100%
cyete
WNToro: 100%

* MNpurobpeTeHne LeHHbIX Gymar MHOCTPaHHbIX 3MUTEHTOB, HE AOMNYLUEHHbIX K 0BpaLLeHnio Ha POCCUIACKON Bupke, a Takke MHOCTPaHHbIX (PUHAHCOBbLIX
MHCTPYMEHTOB, He KBanudULMPOBaHHbIX B KAYeCTBe LiEHHbIX Gymar B COOTBETCTBUM C 3aKOHOAATENLCTBOM PP BO3MOXHO UCKIOUUTENBHO B CryvasXx,
ecnu Yupegutenb ynpaBneHus npu3HaH YnpaensiowmmM KBanmuumpoBaHHbiM MIHBECTOPOM B COOTBETCTBUM ¢ PefeparnbHbiM 3akoHOM OT 22.04.1996 r.
N 39-03 «O pblHKe LeHHbIX Bymar».

3. YnpaBnsiiowuin Brnpaee cosepluaTth Nobble BUAbI onepaumnii 1 caenok ¢ UMYLLECTBOM YupeauTens ynpaeneHus,
BKIOYasi, HO He orpaHuuKnBasicb bupxeBble (GesagpecHble, NeperoBopHbie) U BHEGUpPXKeBble caenku, caenku PEMO,
COENKM C NPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, CAENKM C LEHHbIMI Gymaramu, Kak BKIHOYEHHbIMU, Tak U He
BKMIOYEHHbIMU B KOTUPOBArbHbIE CMINCKU.

4. MuHumanbHasi CTOMMOCTb UMYLLIECTBA, NepBOHAYanbHO NepefaBaemMoro YupeavTenem ynpasneHns B ynpasrneHue
no [orosopy, gomkHa cocTaBnatb He MmeHee 50 000 (MaTbpmecAT ThicA4d) gmonnapoB CLUA. MuHumanbHas
CTOMMOCTb UMYyLLECTBa, AOMOMHUTENBHO MepedaBaeMoro Yypeauternem ynpasrneHus B ynpasrieHve no [Jorosopy
[OMmKHa cocTaBnAaTb He MeHee 10 000 (JecAaTb Thicsa4) gonnapoB CLUA. B crnydyae nepeuncneHusi CymMMbl, MEHbLUIEN
yKa3aHHOW B HacToslWweM MyHKTe, YMpaBnsiowWwWin ocTaBnseT 3a coboi npaBo BEpHYTb [eHeXHble CpPpeacTsa
Yupeoutenio ynpaereHusl, NepevncrieHHble C HapylleHMeM YCMOoBWIM HacTosLeh VHBeCcTUUMOHHOM cTpaTernm Ha
6aHKOBCKMIA CYET, C KOTOPOro OHW MOCTYNWUMMN.

5. BosHarpaxageHue YNpaBnsowWero COCTOMT M3 [ABYX YacTel: «BO3HarpaXmaeHue 3a  yrpaBreHue» Wu
«BO3HarpaxaeHue 3a ycrnex».

«BosHarpaxgeHve 3a ynpaBreHme» HauMCnsSeTCs U yaepXnBaeTCa eXeKBapTarbHO 3a OTYETHbIV nepuog B pa3vepe
1,5% (OpHa uenas nNATb AeCATbIX) NPOLEHTa rOAOBbLIX OT CpeaHen CTOMMOCTU WMMYLLEeCTBa, HaxoAsierocs B
ynpaBneHun, Ho B Nnobom crydae He mMeHee 10 000 (HecaTb Thicsy) pybnen, 3a OT4YeTHbIN nepuod. Ans uenen
pacyeTa BoO3HarpaxgeHus 3a ynpasreHue, CpedHsAst CTOMMOCTb WMMYLLECTBa, HaxoQsLWerocs B ynpaBreHuw,
paccunTbiBaeTcst Ha OTYeTHyl0 AaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN MMYLLECTBa, HaXoAsLerocs B ynpasneHuu,
Ha NoCneAHWN AeHb Kaxgoro Mecsia, AeneHHas Ha konumyectso MecsueB B OTYeTHOM nepuoge.
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Mpu 3aknioyeHUM [OroBopa BHYTpU kBapTana «BosHarpakgeHue 3a ynpaBrnieHve» yaepXuBaeTcsi, Ucxods W3
(haKTUYeCKoro cpoka C MOMEHTa 3aKrioYeHUss JoroBopa A0 KoHua kBapTana. MpaBuno MUHMMAanbHOW KOMUCCUM B
nocrnefHeM cryyae He NpUMeHsIeTCs.

B cnyyae m3meHeHWsi NPOLIEHTHOW CTaBKM, UCNONb3yeMOW Ans pacyeTa BoO3HarpaxaeHuss B TedeHune OTYeTHOro
nepvopaa, BoO3HarpaxgeHve paccunTbiBaeTCa OTAENbHO ANS KaXaoro nepuoaa AeWCTBUSA KaXaow NPOLIEHTHOW CTaBKMy.

«BosHarpaxgeHue 3a ycnex» Hauducnsietca Ynpasnsiowum B pasmepe 10 % (decaTb) npoueHToB OT goxoda 3a
OTYEeTHbIV Nepuoa.

BosHarpaxgaeHue 3a ycnex paccuutbiBaetca B USD no npuHuuny High water mark B pamkax Kaxgoro KaneHaapHoro
rofa, Ha4yMCrsieTCa eXekBapTanbHO M BbIMNa4YMBaeTCsl B KOHLE Kaxaoro kBapTana B pyonax P® no kypcy LB P® Ha
paty pacyeta. BosHarpaxxgeHuve 3a ycnex paccuuTbliBaeTcs B CrieytoLem Nopsaake:

SF (BosHarpaxgeHue 3a ycnex),

5F = f_S - Simax— MF _I?’:ﬁﬂ'l'l' = Out |'C"I-'I'J* o o

Sj (B USD) = ctoumocTb NopTdens B kOHLEe OTYETHOrO KBapTana;

Smax (B USD) = HanbornbLuas us ctoumocTten: ctoumocTb NopTdens no uroram keaptana, B KOTOPOM B NPeAbIAYyLLNiA
pas B3MManocb BO3HarpaxgeHue 3a Yycnex, WM CTOMMOCTb MepBOHaYanbHO BHECEHHbIX B [JOBEpUTENbHOE
ynpasnexue aktmeos (B USD).

Inflow (B8 USD) — cToMmoCTb akTMBOB, AOMOMHUTENBHO BHECEHHbIX B JOBEPUTENbHOE yNpaBneHme 3a nepuog ¢ Aathbl
pacyeTta Smax (B USD) no KoHel TekyLlero OT4ETHOro KBapTana.

Outflow (8 USD)- cToMMoCTb akTMBOB, BblBEAEHHbIX U3 [OBEPUTENBLHOIO YNpaBneHus 3a nepuop ¢ Aatbl pacyeTta
Smax (B USD) no KoHeL, TekyLLlero oT4eTHOro KBapTana.

MF (npvBeneHHoe k USD HauucnenHoe MF no kypcy LUb Ha paTty pacdeTa) — BosHarpaxgeHue 3a ynpaBrneHue 3a
TeKyLMiA KBapTan.

% - cTaBka BosHarpaxzgeHus 3a ycnex.

BosHarpaxageHue Ynpaenstowero, ykazaHHoe B Hactosiwem nyHkte, HOC He obnaraeTca Ha OCHOBaHUWM MOAMYHKTA
12.2 nyHkTa 2 ctatbn 149 Hanorosoro Kogekca P®.

6. YupeguTtenb ynpasreHusi 0683yeTca NepeyncnuTb eHEXHble CPeAcTBa YNPaBnstoLemMy B CPOK He no3gHee 1-ro
Mecsiua ¢ AaTbl nognucanust [lorosopa. B cnyyae He nepeuvcneHus Yupegutenem ynpaBrneHnst OEHEXHbIX CPEACTB
Ynpasnsiowemy B ykasaHHbIN CPoK, YNpaBnsoLWmii ocTaBnsieT 3a coboi npaBo cumtaTb [JOroBop HE3aKM4YeHHbIM 1
BEPHYTb A€HEXHbIe CPeACcTBa YupeanTenio ynpaBneHus.

7. Cymma akTuyeckn nepedaHHbiX YypeauTenem ynpasfeHus YnpasnswoweMy AeHEeXHbIX CPeAacTB MOXeT
OTNMYaTbCa OT yKa3aHHOW Ha pasmep 6aHKOBCKOW KOMUCCUM, B3MMaemMol 6aHKOM, OCYLLECTBNSAIOWMUM nepeyncneHne
AEHEeXHbIX cpeacTs YypeauTens ynpasnernusa Ha CneuunanbHbIvi cHeT YNpaBnsioLwero.

8. Hactoswwmi [oroBop BCTynaeT B cury C Aatbl Nepedady nepBOHayanbHO nepegaBaeMoro B ynpasrneHue
umyLlecTBa, gevcteyet B TedeHne 5 (MAtb) net. MNpu oTcyTCcTBUM 3aABneHua ofgHou M3 CTOpPOH O MpekpalieHun
[loroBopa 40 OKOHYaHWSi CpoKa ero AenNCTBUSA, OH CHMTAEeTCs NPOAJIEHHBIM HA TOT Xe CPOK Ha TeX e YCroBuaAX. Taknum
obpasom, cpok [loroBopa MoxeT BbITb NpoASieH HeorpaHM4YeHHOE KONMMYECTBO Pas.
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MpunoxeHue Ne 63

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MUHBECTULIMOHHAA CTPATEIUA
«Alb®A OBNAYHbIE TEXHONOIMW. AONNAPbI»
AIrPECCUBHbIN NPO®UIb

1. OnucaHne MHBECTULMOHHOIO Npoduna cTaHAapTHOW MHBECTULIMOHHOW CcTpaTernm

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT aoxofHocTb* (B %
roaoBbIX)
ArpeccuBHbI Npodunb NpeanonaraeT MHBECTUPOBaHNE B 1ron 15% RUB, 8% USD

WHCTPYMEHTbI 3MUTEHTOB C BEPOSTHOCTbLIO AedonTa Bbille

CpeaHero 1 NoTeHUUanbHO HEOrpaHNYEHHLIMW NOTEPAMU

Ha NoBbIX MPOMEXYTKax BpeMeEHU

*O)Kvmaemaﬂ AO0XOAOHOCTb CTaH,D,apTHOVI VIHBBCTVILIVIOHHOVI CTpaTernnm He rapaHTupyetca yl'lpaBﬂﬂlOLLl,VlM n He gBndaeTca VI,EleHTVI“IHOI;I CbaKTVI‘-IeCKOI;I

[OXOOHOCTU YNpaBreHnsi UMYLLLECTBOM YupeauTens ynpaBneHusl, nepefaHHoOro B JOBEpPUTENbHOE ynpasneHue no [JoroBopy, NpUBOAWUTCA A0 BblyeTa
KOMWUCCWI, pacxodoB M Haroros.

2. MepeyeHb (cocTaB) U CTPYKTYpa OO HLEKTOB AOBEPUTENTILHOIO ynpaBreHus

Ne Bug ob6bekTa MakcumanbHas

n/n aonsa B noptdene

1 AKUMM POCCUNACKNX N MHOCTPaHHBIX AMUTEHTOB®, B TOM YNCIIE€ HOMUHUPOBAHHbIE B 100%
WHOCTPaHHON BanioTe.

2 Maun (akunn) nHoCcTpaHHbLIX HOHAO0B 100%

3 [enosnTapHble pacnmcku Ha akumm POCCUNCKUX U MHOCTPaHHbIX 3MUTEHTOB, Nan nnu 100%

akunm pOCCVIVICKI/IX N UHOCTPaHHbIX UHBECTULNOHHbIX (*)OH,D,OB, B TOM 4yucne
HOMWHWUPOBAaHHbIE B I/IHOCTpaHHOIZ BankoTe

4 MHocTpaHHbIe PMHAHCOBbIE MHCTPYMEHTbI, HE KBanunumnpoBaHHbIE B KaYeCTBe 100%
LEeHHbIX Bymar B COOTBETCTBUM C 3aKOHOAAaTENLCTBOM Pd*
5 [eHexHble cpeacTBa Ha pacHeTHOM CHETE U AEHEeXHble cpeacTBa Ha 6pokepckoM 100%
cyete
WNToro: 100%

* MNpurobpeTeHne LeHHbIX Gymar MHOCTPaHHbIX 3MUTEHTOB, He AONYLLEHHbIX K 0BpaLLeHnio Ha pocCcUicKon BupKe, a Takke MHOCTPaHHbIX (OUHAHCOBbIX
MHCTPYMEHTOB, He KBanudULMPOBaHHbIX B KAYeCTBe LiEHHbIX Gymar B COOTBETCTBUM C 3aKOHOAATENLCTBOM PP BO3MOXHO UCKIOUUTENBHO B CryvasXx,
ecnu Yupegutenb ynpaBneHus npu3HaH YnpaensiowmumM KBanmuumMpoBaHHbiM MIHBECTOPOM B COOTBETCTBUM ¢ DeaepanbHbiM 3akoHOM OT 22.04.1996 .
N 39-03 «O pblHKe LeHHbIX Bymar».

3. YnpaBnsiiowuin Brnpaee cosepluaTth Nobble BUAObI Onepaumnii 1 caenok ¢ UMYLLECTBOM YupeauTens ynpaeneHus,
BKIOYasi, HO He orpaHuuKnBasicb bupxeBble (GesagpecHble, NeperoBopHbie) U BHeGUpPXeBble caenku, caenku PEMO,
COENKM C NPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, CAENKM C LEHHbIMI Gymaramu, Kak BKITHOYEHHbIMU, Tak U He
BKMIOYEHHbIMU B KOTUPOBArbHbIE CMINCKU.

4. MuHumanbHasi CTOMMOCTb UMYLLIECTBA, NEPBOHAYanbHO NepegaBaemMoro YupeavTenem ynpasneHus B ynpaBrieHve
no [orosopy, gomkHa cocTaBnatb He meHee 50 000 (MaTbpmecAT ThicsA4y) pmonnapoB CLUA. MuHumanbHas
CTOMMOCTb UMYLLECTBa, AOMONHUTENBHO MnepedaBaeMoro Yypeauternem ynpasneHus B ynpasneHne no [orosopy
AOMKHa cocTaBnAaTb He MmeHee 10 000 (OecaTb Thics4) ponnapos CLUA. B crniyyae nepeuncneHus CyMMbl, MeHbLUEN
yKasaHHOW B HacTosweM MyHKTe, YMpaBnsiowWwWin ocTaBnseT 3a coboi npaBO BEpHYTb [eHeXHble CPpeacTsa
Yupegutenio ynpaerieHusl, NepevncrieHHble C HapylleHWEeM YCIOBWI HacTosen VIHBECTULMOHHOW cTpaTermm Ha
6aHKOBCKMIA CHET, C KOTOPOro OHW MOCTYNWMN.

5. BosHarpaxgeHvue YnpaBnsiiowero COCTOMT M3 [BYX 4acTel: «BO3HArpaxzaeHwe 3a ynpaBreHue» U
«BO3HarpaxgaeHue 3a ycnex».

«BosHarpaxgeHve 3a ynpasreHve» HauucnseTcs U yOepXKUBAEeTCsl exXeKBapTaribHO 3a OTYETHbIN Nepuoa B pasmepe
1,5% (OpHa uenas nATb AECATbIX) NPOLEHTA roOOBbIX OT CPEeAHEN CTOMMOCTU MMYLLECTBA, HaxogsLlerocs B
ynpaeneHuu, Ho B nobom criyyae He meHee 10 000 (decatb Thicsad) pybner, 3a OTyeTHbI nepuof. OAns uenen
pacyeTa BoO3HarpaxzeHusi 3a YynpasreHue, cpedHsis CTOMMOCTb WMMYLLEeCTBa, HaxoAsLlerocss B YrnpaBlieHuu,
paccunTbiBaeTcst Ha OTYETHYI0 AaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN MMYLLECTBA, HaXoAsALWEerocs B ynpasneHuu,
Ha NocneaHWn AeHb Kaxaoro Mecsua, AeneHHas Ha KonmyecTBo MecsileB B OTY4ETHOM nepuoge.

Mpu 3aknioyeHuM OoroBopa BHYTPU KBapTana «BosHarpaxgeHue sa ynpaeneHve» yAepXMBaeTCs, WCXOAs M3
(haKTUYECKOro CpoKa C MOMEHTa 3aKMiouYeHUst JoroBopa [0 KoHUa kBapTana. NpasBuno MUHMManbHOW KOMUCCUM B
nocrneaHeM criyyae He NpUMeHseTCs.
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B cnyyae uamMeHeHMA NPOUEHTHOW CTaBKM, MCMOMNb3yeMOW Ofs pacyeTa BO3HarpaxgeHus B TeyeHue OT4eTHOrO
nepuvoaa, BO3HarpaxkaeHue paccymTbiBaeTCca OTAENbHO ANS KaX40ro nepuoaa AevCcTBUS KaXaon NPOLEHTHOM CTaBKM.

«BosHarpaxaeHvne 3a ycnex» Hauucnsetca Ynpasnswowum B pasmepe 10 % (HecaTb) npoueHTOB OT AoXOoAa 3a
OTYEeTHbIV Nepuoa.

BosHarpaxgeHue 3a ycnex paccuntbisaetca B USD no npuHumny High water mark B pamkax Kaxgoro kaneHgapHoro
rofa, Ha4yncrnseTca exekBapTanbHO M BbINNa4ynMBaeTcs B KOHLUE Kaxagoro ksaptana B pyonsax P® no kypcy LB P® Ha
Aaty pacyeta. BosHarpaxaeHue 3a ycnex paccuuTbiBaeTcs B criefyowem nopsake:

SF (BosHarpaxgeHue 3a ycnex),

S5F = f_S — Smax— MF — I?’:ﬁﬂ‘l-'l' = Ot fC"l'l'J* o -

Sj (B8 USD) = ctoumocTb MNopTdhensi B KOHLE OTYETHOro KBapTana;

Smax (B USD) = HanbornbLuas us ctoumocTten: ctoumocTb NopTdens no utoram kBapTana, B KOTOPOM B nNpeablayLumi
pa3 B3MMarocb BO3HarpaxgeHue 3a Yycnex, WnM CTOMMOCTb MEepBOHaYanbHO BHECEHHbIX B [JOBEpPUTENbHOE
ynpasnexue aktmeos (B USD).

Inflow (B USD) — cToMMOCTb aKT1BOB, AONOMHUTENBHO BHECEHHbIX B JOBEPUTENBHOE YNPaBreHWe 3a Nepuos ¢ JaTtbl
pacyeTta Smax (B USD) no KoHel, TekyLlero oT4ETHOro KBapTana.

Outflow (B USD)- cToumoCTb aKkTMBOB, BblBEAEHHbIX M3 AOBEPUTENbHOrO ynpaBneHus 3a nepuod € AaTtbl pacyeTa
Smax (B USD) no koHeL, TeKyLLero oT4eTHOro KBapTana.

MF (npuBegeHHoe k USD HauncnenHoe MF no kypcy LIb Ha gaTy pacuyeta) — BosHarpaxgeHue 3a ynpaereHue 3a
TeKyLui KBapTan.

% - cTaBka BosHarpaxgeHus 3a ycnex.

BosHarpaxaeHvne YnpasnstoLlero, ykazaHHoe B HacTosiwem nyHkte, HOC He obnaraetcs Ha OCHOBaHWM MOAMNyHKTa
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Kogekca P®.

6. Yupegutenb ynpaBneHusi 0653yeTca nepeumcnmTb AeHEXHble cpeacTBa YnpaBngawLwemy B CPOK He nosgHee 1-ro
Mecsaua ¢ gatel nognucaxHusa JoroBopa. B cnyyae He nepeuncneHus Ydpegurtenem ynpaBneHusi LeHEXHbIX cpeacTB
YnpaBnsawLiemMy B yKasaHHbIN CPOK, YNpaBnsioWmi octaBnseT 3a cobon npaBo cyntaTbh [JOroBop He3akn4YeHHbIM 1
BEPHYTb AEHEXHblE cpeacTBa YupeauTento ynpaBneHus.

7. Cymma bakTU4eckn nepefaHHblXx Ydpegutenem ynpaBneHus YHpaBnmoLuemy OEHEeXHbIX CpeacTB MOXeT
oTNnmn4yaTbCa OT yKa3aHHOl7I Ha pa3mep GaHKOBCKOIM KoMuccUM, B3MMaeMon 6aHKkom, ocyuiecTeBnAaWNM nepedvncneHmne
OEHEXHbIX CPeAcTB YupeauTens ynpasrieHna Ha CneumnanbHbIi cyeT YnpasnstoLiero.

8. Hactosiwumin [orosop BCTynaeT B cuny C AaTtbl Nepegayn nepBoHavaribHO nepefaBaemMoro B yhpaBneHue
umyllectsa, gencteyeT B TeveHue 5 (Mstb) net. Mpu oTCyTCTBUM 3asBneHUst ogHol u3 CTOPOH O mpekpalLeHun
,El.oroaopa 00 OKOHYaHWA CpoKa ero }J,GVICTBVIH, OH cYMTaeTCcd NpoafieHHbIM Ha TOT XXe CPOK Ha TeX XXe YyCNoBUAX. Takum
obpasom, cpok [loroBopa MoxeT 6biTb NPOASIEH HEOTPaHMYEHHOE KONTMYECTBO pa3
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MpunoxeHne Ne 61

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHASI UHBECTULIMOHHASA CTPATET U
«AJllb®A OEHEXHbIV NOTOK. EBPO 2.0»

YMEPEHHbIA NPO®UIb

1. OnucaHne UHBECTULMOHHOTO npodcdunsa CTaHAapTHOﬁ WHBECTULIMOHHOM cTpaTernn

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
* o,
FOPU3OHT poxoaHocTh* (B %
roaoBbIX)
YMepeHHbIn npotunbs npeanonaraet UHBECTUPOBaHNE B 1rog 1,2% EBpo (1,5%
WHCTPYMEHTbI C YMEPEHHbIM KpEeaAUTHBIM PUCKOM U EBpo npwu cpoke
BO3MOXHbIMU KorebaHusMu CTOMMOCTY B Npeaenax WHBECTMPOBaHUA 3
cpeaHepbIHOYHbIX roga).

*Oxuaaemasi JOXOOHOCTb CTaHAAPTHOW MHBECTULMOHHOW CTpaTerv He rapaHTupyeTcsi YNpasnsiowyM U He SBMSIeTCA WAEHTUYHON (haKTU4eCcKom
[I0XOAHOCTN YNPaBfEHUs UMYLLECTBOM YUpeauTens ynpasrieHus, NepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NpUBoaUTCs [0 BblYeTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. NepeyeHb (cocTaB) U CTPYKTYpa 06LEKTOB [OBEPUTENLHOTO yNpaBreHus

Ne Bug ob6bekTa MakcumanbHas
n/n aonsa B noptdene
1 O6nuraunmn NHOCTPaHHbLIX AMUTEHTOB, HOMUHMPOBaHHbIe B EBPO gonylleHHble K 100%

obpalLleHnI0 Ha pOCCUMICKOM Bupke
2 [ocynapcTBeHHble LeHHble Bymaru Poccuiickon Pegepaumm, HOMUHUPOBaHHbIE B 100%

EBPO, gonyuieHHble k 06palLLeHNo Ha poCCUnCcKon Bupxe

Bcero, oonurauumu 100%
3 [eHexHble cpeacTBa Ha pacHeTHbIX cHeTax U AeHeXHble cpeacTBa Ha GpokepckoM 100%

cyeTe, CyMMapHO

3. YnpaBnsiiowuin Bnpaee coBepluaTh Niobble BUAbI onepauuid U CAENOK C MMYLLECTBOM YupeauTens ynpasreHus,
BKIOYasl, HO He orpaHMuKBasicb GupxeBble (Ge3anpecHble, NeperoBopHbie) U BHEOUPXeBbIe caenku, caenku PENMO,
CAENKM C NPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, CAENKM C LieHHbIMM ByMaramu, Kak BKMOYEHHbIMU, TaK U He
BKITHOYEHHbIMU B KOTUPOBAIIbHbIE CIUCKU.

4. MuHumanbHasi CTOMMOCTb UMYLLIECTBA, NepBOHAYanbHO NepefaBaemMoro YupeavTenem ynpasneHns B ynpasrneHne
no [orosopy, gomkHa cocTaBnsate He MeHee 5 300 (MaATb ThicAY Tpucta) EBPO. MuHmmanbHas CTOMMOCTb
UMYyLLIEeCTBa, OOMOMHUTENbHO nepefaBaeMoro Yupegutenem ynpasneHus B ynpaeneHne no [loroBopy AOrmkHa
cocTtaBnsATb He MeHee 5 300 (MaTb Thica4 TpucTa) EBPO. B cnydyae nepeyncrneHns CyMMbl, MEHbLUEN YKa3aHHOW B
HacTosWweM MyHKTe, YNpaBrsiowWMiA ocTaBnseT 3a CobOM NpaBO BepHyTb AEHEeXHble cpeacTBa Y4ypeauTenio
ynpaBsrieHusi, NepeymcrieHHble C HapyLleHWeM YCNoBWIN HacTosweln VIHBeCTULMOHHOM cTpaTernm Ha 6aHKOBCKUIA cYeT,
C KOTOPOro OHW MOCTYMNWMN.

5. «BosHarpaxgeHue 3a ynpaereHue» HauucnsieTca U yaepxuBaeTcs B pasvepe 0,4% (Honb uenbix 4eTbipe
AEeCATbIX) MPOLEHTa rofoBbIX OT CpedHEel CTOMMOCTM MMYLIECTBA, HaxXOOsALlerocs B ynpasneHun, 3a OT4eTHbIN
nepvog. Ona uenen pacyeta BO3HArpaxoeHWss 3a ynpasrieHue, CpedHAs CTOMMOCTb MMYLLECTBa, HaXOAsLerocs B
ynpasneHun, paccumTbiBaetcs Ha OTYETHYIO JaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN MMYLLECTBa, HaXodALWerocs B
ynpasrieHnn, Ha NocneaHuin OeHb Kaxkaoro Mecsua, AeneHHas Ha Konmyectso Mecsaues B OT4eTHOM nepuoge.

[Mpwn 3akntoyeHnn aporoeopa BHYTPWU KBapTana «BosHarpaxgeHue 3a ynpaBneHune» yaepxuBaetcd, ucxooa wus
haKkTU4EeCKOro Cpoka C MOMEHTA 3aKMYeHUs JOroBopa A0 KOHUA KBapTana.

BosHarpaxaeHvne Ynpaensiiowlero, ykasaHHOe B HacTosILLEM MyHKTe, HauucnsieTcs B pyonax, HOC He obnaraetcst Ha
OCHOBaHuKM noanyHkTa 12.2 nyHkra 2 ctatbn 149 Hanorosoro Kogekca PO.

6. Yuypeoutenb ynpaBneHus o6A3yeTcs NepeynucninTb OeHEeXHble CPeAcTBa YNpaBnsioweMy eAuHbIM NaTexoM, B
CPOK He no3fHee 1-ro Mmecsiua ¢ aathel noganvcaHus Jorosopa. B cnyyae He nepeuncneHus YupeguTtenem ynpasneHus
JeHeXHbIX CpeacTB YNpaBnsaioLleMy B yKasaHHbI CPoOK, NGO NepevncrneHns AeHeXHbIX CPeACTB B yKa3aHHbIN CPOK B
pasmepe MeHee YCTaHOBMEHHON MUHUMATbHOW CYyMMbl U/ UNU NepeyvncrneHns AeHexXHbIX CPeACTB B yKa3aHHbIA CPoOK
HecKonbKMMU nnaTexamu, Ynpasnsiowmii ocTaBnsieT 3a coboi npaBo cuutaTbh [JOroBop HesakntouYeHHbIM W/ Knu
BEPHYTb [AEHEXHble CPEeACTBa, MEepPeyvUCrieHHble C HapylleHWem YCMOoBWUi HAcTOsILLEro nyHkTa, Y4ypeauTenio
ynpasreHus.
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7. Cymma dpakTMyecks nepefaHHbiXx Yypeautenem yrnpaeneHus YnpaBrsiloweMy [OeHEXHbIX CPeacTB MOXeT
OTNNYaTbCA OT yKa3aHHOM Ha pa3mep GaHKOBCKOW KOMUCCUW, B3UMaeMOV GaHKOM, OCYLLECTBNSAIOWUM NepeymcrieHme
[EeHEeXHbIX cpeacTB YupeauTens ynpasneHns Ha CneumnanbHbli cHeT YNpaBsiowero.

8. BosBpaT u3 ynpasneHus 4actu umyLlecTsa YUYpeauTernto ynpaBneHns Ao UCTeYeHNs cpoka aenctensa [lorosopa He
fonyckaeTcs.

9. Hactoswwmn [oroBop BCTynaetr B cuiy C Aatbl Nepedady nNepBoOHayanbHO nNepegaBaeMoro B ynpasneHue
umyliecTtsa, gencteyet B TedeHne 3 (Tpex) net. [pu oTcyTCTBUM 3asBneHUs ofHou M3 CTOPOH O MpekpalieHun
[loroBopa 40 OKOHYaHWS CpoKa ero AevCTBUS, OH CHMTAETCH NPOAMEHHbIM Ha TOT K& CPOK Ha TeX Xe YCIOBUAX. Takum
obpasom, cpok [loroBopa MoxeT BbITb NPOASIEH HEOrPaHNYEHHOE KONMYECTBO Pas.
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MpunoxeHune Ne 6k

k Oorosopy

OOBEPUTENBHOTO YNPaBreHnsi LeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA UHBECTULUMOHHAA CTPATEIUA
«CEJEKT»

ArPECCUBHbIA NPO®UIb

1. OnucaHne MHBECTULMOHHOIO npodunsa CTaH,qapTHOﬁ MHBECTULIMOHHOWM cTpaTermumn

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPV3OHT poxoaHocTb* (B %
roaoBbIX)
ArpeccuBHbIn Npodunb npegnonaraetT MHBECTUPOBaHNE B 1roa 10%

WHCTPYMEHTbI SMUTEHTOB C BEPOSATHOCTLIO AedonTa Bbllle
cpeagHero n noteHunanbHO HeorpaHM4YeHHbIMU NOTEPAMU
Ha nobbix NPOMEXYTKax BpeMeHu
*Oxunaaemasi JOXOAHOCTb CTaHAAPTHON WHBECTULIMOHHOW CTpaTerMn He rapaHTMpyeTcs YMpaBrsilownM M He SBMSeTCA WAEHTUYHOW baKkTu4eckon

[I0XOAHOCTMN YNpaBNEHUst UMYLLECTBOM YUpeaNUTENns ynpasrieHvs, nepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NpUBoAMTCS O BblYeTa
KOMUCCWI, pacxofioB U Hanoro..

2. MepeyeHb (cocTaB) U CTPYKTypa OO HEKTOB AOBEPUTENTILHOIO yrpaBrieHus

Ne MakcumanbHas
Bug ob6bekTa
n/n aonsa B noptdene

[JeHexHble cpefcTBa Ha pacyeTHOM CYeTe W AeHEXHble CPeacTBa Ha Gpokepckom

1 100%
cyete

2 [ocynapcTtBeHHble ueHHble Bymarn Poccuiickon ®egepaumu 100%

3 MHocTpaHHble LeHHble Bymaru, BKMo4Yas, HO HE OrPaHNYMBASICh: CTPYKTYPHbIE HOTbI,
KBanuuuUMpoBaHHble B COOTBETCTBUM C  3aKoHodaTenbCTBOM  Poccuiickoi
depepaunm B KavecTBe oOnUrauuin, a Takke akuMuM WHOCTPaHHbIX 3MUTEHTOB, 100%
nonyYeHHble B pe3ynbTaTe noraeHns CTPYKTYPHbIX HOT. *

4 MHOCTpaHHble (MHAHCOBbIE WMHCTPYMEHTbI, HE KBanMUUMPOBAHHbIE B KavecTBe 100%

LeHHbIX Bymar B COOTBETCTBUM C 3aKOHOAAaTENbCTBOM Pd*
Wtoro: | 100%

* MpunobpeTeHne LeHHbIX Gymar MHOCTPaHHbIX 3MUTEHTOB, HE AONYLLEHHbIX K 0OpalleHnio Ha poCCUMCKON BrpXKe, a Takke MHOCTPaHHbIX (PUHAHCOBBIX
MHCTPYMEHTOB, He KBanudULMPOBaHHbIX B Ka4ecTBe LieHHbIX Bymar B COOTBETCTBUW C 3aKOHOAATENbCTBOM PP BO3MOXHO MCKIIOUMTENBHO B CryYasXx,
ecnu Yupegutenb ynpasneHus npu3HaH Ynpasnsowmm KBanmduumpoBaHHbiM UHBECTOPOM B COOTBETCTBUM € PefeparnbHbiM 3akoHOM OT 22.04.1996 r.
N 39-03 «O pblHKe LeHHbIX Bymar».

3. Ynpaensiiowuin Bnpaee coBepluaTh NioGble BUALI onepauuid U CAENOK C UMYLLECTBOM YupeauTens ynpasreHus,
BKIOYasl, HO He orpaHMuKBasicb GupxeBble (Ge3anpecHble, NeperoBopHble) U BHeGUpXKeBble caenku, caenku PENMO,
COENKM C MPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, CAEMKM C LIEHHbIMM ByMaramu, Kak BKIIOYEHHLIMU, TaK U He
BKITHOYEHHbIMU B KOTUPOBAIIbHbIE CIUCKU.

4. MnHumanbHas CTOMMOCTb MMYLLLECTBA, NepBOHaYanbHO nepegaBaemoro YupeauTenem YnpasneHus B yrnpaBrieHne
no [oroeopy, gomkHa coctaensate He MeHee 3 500 000 (Tpu mMunnuoHa NATLCOT ThicAY) pybnen. MuHnmanbHas
CTOMMOCTb MMYLLIECTBa, AOMOMHUTENbHO MepedaBaeMoro YupeguteneMm ynpaeneHus B ynpaeneHvwe no [Jorosopy
[OMmkHa cocTaBnsATb He MeHee 3 500 000 (Tpu MUNNMOHA NATLCOT ThicAY) pyGne.

5. Bo3HarpaxaeHue YnpasnsoLLero.
«BosHarpaxaeHuve 3a ynpaeneHvue» opMmpyeTcs N3 ABYX YacTen:

- HauncnseTcsa n yaepxueaetcs B pa3vepe 3% (Tpw) npoueHTa OT CyMMbl Kagow COEnKU MOKYMku (hMHaAHCOBOrO
WHCTpyMeHTa. BosHarpaxgeHune 3a ynpaBneHne HayucnseTcs nocrne noctaBky B COCTaB MMyLLECTBa (PMHAHCOBOro
WHCTPYMEHTA W yAepXuBaeTCa NpW HanmuMymu B COCTaBe MMYLLECTBa AeHeXHbIx cpeactB B TeveHnve 30 (TpuauaTtb)
KaneH4apHbIX AHeN ¢ AaTbl NOCTaBKN (PUHAHCOBOIO MHCTPYMEHTA.

- HauucnsieTcs U yoepxusaetcs B pasmepe 1% (OAMH) MPOLEHT rodoBbIX OT CpedHern CTOMMOCTM UMYLLECTBa,
Haxopgslerocs B ynpasneHuu, 3a OTyeTHbI Neproa. Onsa uenen pacyeta Bo3HarpaxaeHusi 3a ynpasneHue, cpeaHss
CTOMMOCTb MMYLLECTBa, HaXOOALWErocs B ynpaBneHun, paccyuTbiBaetcss Ha OTYeTHy AaTy Kak Cymma OLEHOYHbIX
CTOMMOCTEN MMYLLECTBAa, HAXOAAWErocs B YNpaBMeHUW, Ha MOCNedHW AeHb KaxOoro Mecsiua, OdefleHHas Ha
KONM4ecTBo MecsLeB B OTY4eTHOM nepuoge.

Mpn 3aknioyeHnn poroBopa BHYTPWM kBapTana «BosHarpaxaeHwe 3a ynpaBneHue» yaepXuBaeTcs, Ucxoas u3
dhakT4ecKoro cpoka ¢ MOMEHTa 3akioyeHnst JoroBopa Ao KOHLa KBapTana.
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«BosHarpaxpgeHve 3a ycnex» Haumcnsetcs Ynpasnsiowum B pa3mepe 10 % (HecsATb) npoueHTOB OT goxoda 3a
OTYETHbIV Nepuos.

BosHarpan,eHme 3a ycnex paccyuTtbiBaeTCcA no npuHUuuny High water mark B paMKax Ka)goro kaneHgapHoro roga,
Ha4yncnaeTca exeksapTtanbHO U BbiMfla4ynMBaeTCA B KOHLE KaXXOoro Keaprana.

BosHarpaxaeHue 3a ycrnex paccuntbiBaeTcs B CreaytoLLemM nopsiake:

SF (BosHarpaxaeHue 3a ycnex)

Sj = ctoumocTb MNopTdens B KOHLEe OTYETHOrO KBapTana,

Smax= Hanbonbliaa u3 CTOMMOCTEN: cToMmocTb [MopTdens no utoram kBapTana, B KOTOPOM B MpeablayLlivi pas
B3MMarnocb BO3HarpaxgeHue 3a ycnex, WM CTOMMOCTb MepBOHavanbHO BHECEHHbIX B AOBEPUTENbHOE ynpasrneHune
aKTVBOB.

Inflow — cTOMMOCTb aKTMBOB, AOMNOMHUTENBHO BHECEHHbIX B noBsepuTenbHOEe ynpaBneHne 3a nepuo C Aatbl pac4yeTa
Smax no KoHeL, TEeKyLllero oT4eTHOro Keaptana.

Outflow - cTOMMOCTb aKTUBOB, BbIBEAEHHbIX U3 OoBepuTenbHOro ynpasneHunda 3a nepuon C gatbl pacyeTa Smax no
KOHeL, TeKyllero OT4eTHOro Keaprtana.

MF — BosHarpaxaeHve 3a ynpasrneHue 3a TeKyLui KsapTan.
% - cTaBka BosHarpaxaeHus 3a ycnex.

BosHarpaxgeHue Ynpaenstowero, ykazaHHoe B Hactosiwem nyHkte, HOC He obnaraeTca Ha OCHOBaHUWM NOAMYyHKTA
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Kogekca P®.

6. YdypeguTenb ynpasneHusi 06a3yeTcs nepeuncnnTb AeHeXHble CpeAcTBa YNpasnsaoweMy eauHbIM MnaTtexom, B
CPOK He no3fHee 1-ro mecsiua ¢ gatbl nognucaHusa [Jorosopa. B cnyyae He nepeyncnenns Yypeamtenem ynpasneHus
OEHeXHbIX CpeCcTB YNpaBnsioweMy B yKa3aHHbIN CPoK, MMBo nepeyncrneHnsi AeHeXHbIX CPEACTB B YKa3aHHbIN CPOK B
pasmepe MeHee YCTaHOBNEHHOW MUHMMAIbHON CYMMbI W/ UK NEepeynCneHns AeHexXHbIX CPeacTB B yKasaHHbIN CPOK
HEeCKOMNbKMMU nnatexamu, Ynpasnswwuin ocTaeBnsgeT 3a cobov npaBo cumtaTb [JOroBop He3akm4YeHHbIM u/ unu
BEPHYTb [EHEXHble CpeAcTBa, MEepeyYnCrneHHble C HapyleHWeM YCMOBMIW HacToAWero nyHkTa, YypeauTernto
ynpasneHus.

7. Cymma dakTU4eckn nepefaHHbIX Ydypegurtenem ynpasneHua YHpaBnmou.l,emy AOEHEXHbIX CcpeacTtB MOXeT
oTNnm4aTbCA OT yKa3aHHOl7I Ha pa3mep ©6aHKOBCKOW KOMMUCCUK, B3MMaeMoln 6aHKoMm, ocyLwiecTendArwmnM nepevyncneHme
OEHEeXHbIX CPeacTB Yupeaurens ynpasneHna Ha CneumanbHbI cyeT YnpasnsoLlero.

8. BosBpar 13 ynpasneHusi YacTu uMmyLlecTsa YuypeauTento ynpasneHns 4o UcTedeHus cpoka gencteus [loroBopa
JonyckaeTcs B BuAe AeHexHblX cpeacTB. lpu aToM, Ynpasnswowui MmeeT npaBo oTka3aTbcd OT [loroBopa B
OOHOCTOPOHHEM MNOpsSAKE C MUCbMEHHBIM YyBeAOMIIEHMEM YupeauTensa ynpaeneHus He MeHee yem 3a 5 (MMatb)
paboynx gHern 0o Aatbl npekpalleHns [loroBopa, ecnv B pesyrnbTaTte 4YaCTUYHOIO BbIBOAA MMYLLIECTBA U3 yNpaBeHns,
OLEeHOYHasi CTOMMOCTL OcTaBLlerocs nmylecrtsa coctaBut MeHee 3 500 000 (Tpu MunnuoHa NSTbCOT ThicAY) pybnen
Ha JaTy NepeyvvCrieHns AeHEeXHbIX CPeacTB.

9. [oroBop BCTynaeT B cuny C gaTtbl Nepejayv nepBoHavanbHO NepefaBaemMoro B ynpaBrieHWe WMYyLLEeCTBa,
pevicteyeT B TeyeHue 5 (Matb) net. MNpu oTcyTcTBMM 3asBneHus ogHon ua CTOpoH O npekpalleHun Jorosopa Ao
OKOHYaHWSA CpoKa ero AerCTBUS, OH CHMTaeTCsl NPOAMEHHbIM Ha TOT XKe CPOK Ha TeX e ycrnoBusx. Takum obpasom,
cpok [loroBopa MoxeT 6bITb NPOASIEH HEOrPAHUYEHHOE KONMYECTBO pas.
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MpunoxeHue Ne 6n

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MUHBECTULIMOHHAA CTPATEIUA
«CENEKT. AONNAPbI»

ArPECCUBHbIA NPO®UIb

1.0n1ucaHme MHBECTULMOHHOTO npoduna CTaH,D,apTHOVI WHBECTULIMOHHOWM cTpaTerum

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTh* (B %
roaoBbIX)
ArpeccuBHbIn Npodunb npegnonaraetT MHBECTUPOBaHNE B 1roa 8%

WHCTPYMEHTbI SMUTEHTOB C BEPOSATHOCTLIO AedonTa Bbllle

cpeagHero n noteHunanbHO HeorpaHM4YeHHbIMU NOTEPAMU

Ha nobbix NpOMeEXyTKax BpemMeHn

*Oxunaaemasi JOXOOHOCTb CTaHAapTHOW MHBECTULIMOHHOW CTpaTerMn He rapaHTupyeTcs YNpasnsiownM 1 He SBNAeTCS WAEHTUYHOW bakTuveckon

[IOXOAHOCTMN YNpaBNEHUst UMYLLECTBOM YUpeANUTENs ynpasrieHws, NepeAaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NpMBOAWUTCS AO BblueTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. MepeyeHb (cocTaB) U CTPYKTYpa 06HLEKTOB AOBEPUTENILHOIO YyrpaBreHus

b2 Bup o6LekTa MakcumanbHas

n/n aonsa B noptdene
1 [eHexHble CpefcTBa Ha pacyeTHOM cyeTe U AeHEeXHble cpefcTBa Ha Opokepckom 100%
cyete
2 [ocynapcTBeHHble LeHHble Bymarn Poccuiickon ®eaepauunn 100%
3 MHocTpaHHble ueHHble Bymaru, BKMo4Yas, HO HE OrPaHNYMBASICh: CTPYKTYPHbIE HOTbI,
KBanuuuMpoBaHHble B  COOTBETCTBMM C  3akoHogaTenbCTBOM  Poccuiickoin 009
depepaunn B kadecTBe obnurauuin, a Tawkke akuMm WMHOCTPAHHbIX SMUTEHTOB, 100%
nonyYeHHble B pe3ynbTaTe noraweHust CTPYKTYPHbIX HOT. *
4 MHoCTpaHHble (OMHAHCOBbLIE WMHCTPYMEHTLI, He KBanuUUMpOBaHHbIE B Ka4yecTBe 100%
0

LeHHbIX ByMar B COOTBETCTBUM C 3aKOHOAATENLCTBOM PO*
WNtoro: | 100%

* MprobpeTeHune LeHHbIX ByMar MHOCTPaHHbIX 3MUTEHTOB, HE OONYLEHHbIX K 06palLeHnto Ha poccuiickon Bupxe, a Takke MHOCTPaHHbIX (PUHAHCOBbLIX
MHCTPYMEHTOB, He KBanudULMPOBaHHbIX B KAYeCTBE LiEHHbIX Gymar B COOTBETCTBUM C 3aKOHOAATENBLCTBOM PP BO3MOXHO UCKIOUUTENBHO B CryyasXx,
ecnu Yupegutenb ynpasrneHus npu3HaH Ynpasnsowmnm ksanugmumpoBaHHbIM MHBECTOPOM B COOTBETCTBUM ¢ PeaepanbHbiM 3akOHOM OT 22.04.1996 r.
N 39-®3 «O pblHKe LieHHbIX Bymar».

3. YnpaBnsiiowuin Brnpaee coBepluaTh Niobble BUAbLI onepauunii U CAENoK C UMYLEeCTBOM YupeauTens ynpaBneHus,
BK/OYasi, HO He orpaHMuKBasicb bupxeBble (GesagpecHble, NeperoBopHbIe) U BHeOUpXeBble caenku, caenku PEMO,
COENKM C NPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, CAENKM C LEHHbIMW Gymaramu, Kak BKIHOYEHHbIMU, Tak U He
BKMIOYEHHbIMU B KOTUPOBArbHbIE CMINCKU.

4. MyHumanbHas CTOMMOCTb UMYLLECTBA, MEPBOHAYanbHO NnepeaaBaeMoro Yypeamtenem ynpaBneHus B ynpaBreHve
no [loroBopy, AomkHa cocTaBnaTe He MeHee 50 000 (MartbaecaT TbicAY) gonnapoB CLUA. MyHumanbHas CTOMMOCTb
UMYyLLECTBa, AOMNOSHUTENbHO MepeaaBaemMoro YypeauTternem ynpaerneHus B ynpaereHue no [oroBopy AOImKHa
coctaBnatb He MeHee 50 000 (MaTbpecaT ThicaY) gonnapoB CLUA.

5. BosHarpaxgeHue YnpasnstoLero.
«BosHarpaxaeHuve 3a ynpaeneHvue» opMmpyeTcs N3 ABYX YacTen:

- HauucnsieTcs U yaepxusaeTca B pasmepe 3% (Tpu) npoueHTa OT CyMMbl KaXKdoW CAenkW MOKynku hrHaHCOBOro
WHCTpyMeHTa. BosHarpaxaeHue 3a ynpaBrieHWe HauucrsieTcsl Mnocre MocTaBky B COCTaB UMyLLecTBa (pMHAHCOBOMO
WHCTPYMEHTa W yOepXuBaeTcsl Mpy HanmuyMu B COCTaBe MMYLLECTBa AeHEeXHbIX cpeacTB B TedeHue 30 (Tpupuatb)
KarneHgapHbIX AHEN ¢ AaTtbl NOCTaBKW (OUHAHCOBOTO MHCTPYMEHTa.

- HauducrnseTca u yaepxuBaetcs B pasmepe 1% (O@wH) nNpoueHT rogoBbiX OT CPefdHel CTOMMOCTU MMYLLECTBa,
HaxopsLerocs B ynpaeneHuny, 3a OTyeTHbIn nepuogd. Ong uenen pacyeta BO3HarpaxaeHvsa 3a ynpasreHve, cpeaHsas
CTOMMOCTb MMYLLECTBA, HaxoAsierocs B ynpasneHun, paccuntbiBaetcs Ha OTYeTHy JaTy Kak CyMMa OLieHOYHbIX
CTOMMOCTEW UMYLLECTBA, HaxoAsLerocs B YNPaBMeHWW, Ha MocnegHWn AeHb KaXOgoro mecsaua, AeneHHas Ha
konunyecTtBo Mecsues B OT4eTHOM nepuoge.

[Mpwn 3aknioyeHnn agoroeopa BHYTPW KBapTana «BosHarpaxgeHue 3a ynpaBneHune» yaepxuBaetcd, ucxooa us
CbaKTI/I‘-IeCKOFO CpOKa C MOMEHTa 3aKrn4eHna aoroeopa Ao KoHua KBapTana.
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«BosHarpaxpgeHve 3a ycnex» Haumcnsetcs Ynpasnsiowum B pa3mepe 10 % (HecsATb) npoueHTOB OT goxoda 3a
OTYETHbIV Nepuos.

BosHarpaxgaeHue 3a ycnex paccuutbiBaetca B USD no npuHuuny High water mark B pamkax kaXgoro kaneHgapHoro
rofa, Ha4yncrnsieTca exekBapTanbHO M BbINNa4ynMBaeTcs B KOHLUE Kaxgoro ksaptana B pyonsax P® no kypcy LB P® Ha
Aaty pacyeta. BosHarpaxaeHue 3a ycnex paccuutbiBaeTcs B criegytowem nopsake:

SF (BosHarpaxgeHue 3a ycnex),
SF = (8§, - Smax— MF - Inflow + Outflgy)* %
Sj (B USD) = ctoumocTb NopTdens B kOHLEe OTYETHOrO KBapTana;

Smax (B USD) = Hanbornbluas na ctoumocTten: ctoumocTb NopTdhensa no utoram keaptana, B KOTOPOM B NpeablayLUmi
pas B3VManocb BO3HarpaxgeHue 3a Yycnex, Wnu CTOMMOCTb MepBOHaYanbHO BHECEHHbIX B [OBEpUTENbHOE
ynpasnexue aktmeos (B USD).

Inflow (B8 USD) — cToMmMOCTb akTMBOB, AOMOMHUTENBHO BHECEHHbLIX B JOBEPUTENBHOE yNpaBneHne 3a nepuog ¢ Aathbl
pacyeta Smax (B USD) no KoHeL, TeKyLLero oT4eTHOro KBaprana.

Outflow (8 USD)- cToMMOoCTb aKkTUBOB, BbIBEAEHHbLIX U3 [OBEPUTENLHOIO YNpaBneHus 3a nepuog ¢ AaTbl pacyeTa
Smax (B USD) no KoHeL, TeKyLLlero oT4eTHOroO KBapTana.

MF (npvBeneHHoe k USD HauucnenHoe MF no kypcy LIB Ha paty pacuyeta) — BosHarpaxgeHue 3a ynpaBrneHue 3a
TeKyLun KBapTan.

% - cTaBka BosHarpakgeHus 3a ycrex.

BosHarpaxgeHue Ynpaenstowero, ykazaHHoe B Hactosiwem nyHkte, HOC He obnaraeTca Ha OCHOBaHUWM NOAMNyHKTa
12.2 nyHkTa 2 ctatbn 149 Hanorosoro Kogekca P®.

6. Yypeoutenb ynpaBneHus o6s3yeTcs nepeuncnuTb AeHexHble cpefcTBa YNpasnsiowemy eAuHbIM MraTexoM, B
CPOK He nosaHee 1-ro mecsiua ¢ aatel noanucaHuns [JoroBopa. B cnyyae He nepeuncrnieHust Yupeautenem yrnpasneHus
[AEHEeXHbIX CPeACTB YNpaBnsioLeMy B yKaszaHHbIA CPOK, MO0 NepeyncneHnst AEHEXHbIX CPEACTB B yKka3aHHbIN CpoK B
pa3Mepe MeHee YCTaHOBIIEHHON MUHWMAamNbHOW CyMMbl U/ UNWU NEePEeYUCrIEHNS AEHEXHBIX CPEACTB B YKa3aHHbIA CPOK
HECKOMbKMMK NnaTexamu, Ynpasnsiowmii ocTaBnsieT 3a coboit npaBo cuuTaTb [1OroBOp HE3aKmYeHHbIM W/ nUnu
BEPHYTb [AEHEeXHble CpEeACTBa, MepeyvUCIieHHble C HapylleHMeM YCMOBUI HACTOAWEro NyHKTa, YupeauTento
ynpasneHus.

7. Cymma cbaktuyeckm nepegaHHbiX Ydpegutenem ynpaeneHus Ynpasnsioowemy OEHEXHbIX CpeacTB MOXeT
OTNNYaTbCH OT yKa3aHHOW Ha pa3mep GaHKOBCKOW KOMWUCCUM, B3Maemon 6aHKOM, OCYyLLECTBNSALWMM NepedyncreHne
OeHexXHbIX cpeacTs YypeanTens ynpasneHus Ha CneumaneHblii cHeT YnpasnstoLero.

8. BosBpaT 13 ynpaBneHns 4YacTu MMyLLecTBa YYpeauTento ynpasfieHns A0 UCTeYeHUst cpoka AencTBus [orosopa
ponyckaeTcs B Bue AeHexHbix cpedcTts. [pu aTom, Ynpasnswowmii MMeeT npaBo oOTkasatbcs oT [loroBopa B
OOHOCTOPOHHEM MOpsiAke C MUCbMEHHbIM yBedOMIleHneM YdypeauTens ynpasneHus He MeHee yem 3a 5 (MATb)
paboynx oHen 0o Aathl NpekpalleHns [loroBopa, ecnv B pesynbTaTe YaCTUYHOro BbiBOAA MMYLLECTBA M3 yNpaBreHuns,
OLleHOYHaaA CTOMMOCTb OCTaBLUEroCs MMyLLeCTBa COCTaBUT MeHee cymmbl B ponnapax CLUA skBuBaneHTHON
3 500 000 (Tpn mMunnuoHa NATLCOT ThicaY) pybnewn no kypcy LleHTpansHoro baHka Poccuiickon ®epepaummn Ha gaty
nepeyYncneHns eHeXHbIX CPeACTB.

9. [loroBop BCTynaeT B cuny ¢ AaTbl Nepeaayn nepeoHavasnbHO nepedaBaeMoro B ynpasrieHne UMyLLecTsa, AencTeyeT
B TedeHne 5 (Matb) net. MNpu oTCyTCTBUM 3asBMeHUs ogHoi 3 CTOpOH O npekpaiieHun [JoroBopa [0 OKOHYaHUS
CpoOKa ero AeiCTBUS, OH cYMTaeTCs NPOASIEHHbIM Ha TOT )Xe CPOK Ha TeX e ycrnoBusx. Takum obpasoM, cpok [loroBopa
MOXeT GblTb NPOASEH HEOrPaHUYEHHOE KONMYECTBO pas.



XN ]
Jo's ‘e Anbda Kanurtan
nenaem bonbLue | 58

MpunoxeHue Ne 6m

k Oorosopy

OOBEPUTENBHOTO YNPaBreHnsi LeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MUHBECTULIMOHHAA CTPATEIUA
«CENEKT. EBPO»

ArPECCUBHbIA NPO®UIb

1. OnucaHne MHBECTULMOHHOIO npodunsa CTaH,qapTHOﬁ MHBECTULIMOHHOWM cTpaTermumn

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTh* (B %
roaoBbIX)
ArpeccuBHbIn Npodunb npegnonaraetT MHBECTUPOBaHNE B 1roa 7%

WHCTPYMEHTbI SMUTEHTOB C BEPOSATHOCTLIO AedonTa Bbllle

cpeagHero n noteHunanbHO HeorpaHM4YeHHbIMU NOTEPAMU

Ha nobbix NPOMEXYTKax BpeMeHu

*Oxunaaemasi JOXOOHOCTb CTaHAapTHOW MHBECTULIMOHHOW CTpaTerMn He rapaHTupyeTcs YNpasnsioWwyM U He SBNAeTCs WAEHTUYHOW dakTuyeckon

[I0XOAHOCTMN YNpaBNEHUst UMYLLECTBOM YUpeaNUTENns ynpasrieHvs, nepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NpUBoAMTCS O BblYeTa
KOMWCCWI, pacXofi0B 1 Hanoros.

2. MepeyeHb (cocTaB) U CTPYKTYpa 06HLEKTOB AOBEPUTENILHOIO YyrpaBreHus

b2 Bup o6LekTa MakcumanbHas

n/n aonsa B noptdene
1 [eHexHble CpefcTBa Ha pacyeTHOM cyeTe U AeHEeXHble cpefcTBa Ha Opokepckom 100%
cyete
2 [ocynapcTBeHHble LeHHble Bymarn Poccuiickorn ®egepaumm 100%
3 MHocTpaHHble ueHHble Bymaru, BKMo4Yas, HO HE OrPaHNYMBASICh: CTPYKTYPHbIE HOTbI,
KBanuuuMpoBaHHble B  COOTBETCTBMM C  3akoHogaTenbCTBOM  Poccuiickoin 100%
(1]

depepaunm B KayecTBe obnuraumii, a TakkKe akuuM WHOCTPaHHbIX 3MUTEHTOB,
nonyyYeHHble B pe3ynbTaTe noralieHust CTPYKTYPHbIX HOT. *

4 MHoCcTpaHHble (OUHAHCOBLIE WMHCTPYMEHTbI, HE KBanMUUMPOBaHHbIE B KayecTBe
LieHHbIX Gymar B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Pd*

Wrtoro: | 100%
* MprobpeTeHune LeHHbIX ByMar MHOCTPaHHbIX 3MUTEHTOB, HE AOMYLUEHHbIX K OBpaLLeHnio Ha poccUiickoi Brpixe, a Takke UMHOCTPaHHbLIX (PUHAHCOBBIX
MHCTPYMEHTOB, He KBanudULMPOBaHHbIX B KAYeCTBE LiEHHbIX Gymar B COOTBETCTBUM C 3aKOHOAATENBLCTBOM PP BO3MOXHO UCKIOUUTENBHO B CryyasXx,
ecnu Yupegutenb ynpasrneHus npu3HaH Ynpasnsowmm KBanmduumpoBaHHbiM UIHBECTOPOM B COOTBETCTBUM € PefeparnbHbiM 3akoHOM OT 22.04.1996 r.
N 39-®3 «O pblHKe LieHHbIX Bymar».

3. YnpaBnsoowui Bnpaee coBeplatb nobble BUAbI onepauvin U coenok ¢ UMyLLEeCTBOM Y4YpeauTens ynpasrieHus,
BKIIOYasi, HO He orpaHnuymBascb bupxesble (be3agpecHbie, NeperoBopHbIe) 1 BHeOUpxeBble caenkn, caenkm PEMO,
CAErNK/ C NMPON3BOAHBIMU (PMHAHCOBLIMW MHCTPYMEHTaMM, CAENKM C LieHHbIMK Bymaramu, Kak BKITFOYEHHbIMUW, TaK U He
BKIO4YEHHBIMW B KOTUPOBanbHbIE CMINCKU.

4. MuHMManbHasi CTOUMOCTb UMYLLLECTBA, NepBOHAYarnbHO NepefaBaemMoro YupeavTenem ynpasrneHus B yrnpaBrieHue
no [oroBopy, OofkHa cocTaBnaTb He meHee 50 000 (MartbpgecAT ThicA4y) EBPO. MuHumanbHas cTouMMOCTb
UMYyLLIECTBA, [OOMOMHUTENbLHO MNepeaaBaeMoro YupeauTenem ynpasneHus B ynpaBneHue no [loroBopy [AOrmkHa
coctaBnATb He meHee 50 000 (MaTbaecaT Thicay) EBPO.

5. BosHarpaxageHue YnpasnsitoLero.
«BosHarpaxpaeHuve 3a ynpaeneHve» opMmpyeTcs n3 OBYX YacTen:

- HauncnseTcsa n yaepxueaetcs B pa3vepe 3% (Tpw) npoueHTa OT CyMMbl Kagow COEnKU MOKYMKu (hMHaAHCOBOIO
MHCTpyMeHTa. BosHarpaxgeHne 3a ynpasneHue HauMcnsieTcsl Mocfie NocTaBkM B COCTaB MMyLLecTBa (PMHAHCOBOIO
WHCTPYMEHTa WM yOepXMBaeTCs Mpu Hanuyuum B cOCTaBe MMyLLecTBa AeHexHbIX cpeacts B TeveHnue 30 (TpupuaTb)
KaneHgapHbIX AHEN ¢ AaTbl NOCTaBKN (PUHAHCOBOIO MHCTPYMEHTA.

- Hauucnsetca u yaepxusaetca B pasmepe 1% (OAuMH) NpOLEHT roAoBbIX OT CpefHerW CTOMMOCTW MMYLLIECTBA,
HaxopsLerocs B ynpaeneHuu, 3a OTyeTHbIN nepuogd. Ong uenen pacyeta BO3HarpaxaeHvsa 3a ynpasreHve, cpeaHss
CTOMMOCTb MMYLLECTBA, HaxoOALWerocs B ynpasneHumn, paccuutbiBaetcs Ha OTYeTHY AaTy Kak CyMMa OLEHOYHbIX
CTOMMOCTEN WMYLLECTBa, HaxoAsaLWerocs B yrnpaBneHuu, Ha MNOCNEeAHVMN [eHb Kaxaoro mecsua, AeneHHas Ha
Konu4yecTBo mecsueB B OT4eTHOM nepuoae.

[Mpwn 3akntoyeHnn agoroeopa BHYTPWU KBapTana «BosHarpaxgeHue 3a ynpaeneHune» yaepxuBaetcd, ucxooa us
haKTU4EeCKOro Cpoka C MOMEHTA 3aKMYeHNs 4OroBopa A0 KOHLa kBapTana.
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«BosHarpaxpgeHve 3a ycnex» Haumcnsetcs Ynpasnsiowum B pa3mepe 10 % (HecsATb) npoueHTOB OT goxoda 3a
OTYETHbIV Nepuos.

BosHarpaxaeHue 3a ycnex paccunteiBaetcst B EUR no npuHuuny High water mark B pamkax kaxporo kaneHgapHoro
rofa, Ha4YMcnsaeTcs exeKksapTanbHO W BbINAYMBAETCA B KOHLE KaxkAoro keaptana B pybnsax PP no kypcy LB P® Ha
AaTy pacyeTa. BosHarpaxgeHue 3a ycnex paccynTbiBaeTcs B CreayloLeM nopsake:

SF (BosHarpaxgeHue 3a ycnex),

SF = (S, — S max— MF — Inflow + Outflow ) * %
: , roe

Sj (8 EUR) = cToumocTb MopTdhens B KOHLe OTYETHOTO KBapTana;

Smax (8 EUR) = HauBonbluas n3 ctoumocTtei: ctoumocTs MopTdens no utoram keaprana, B KOTOPOM B NpeablayLLmii
pa3 B3uMariocb BO3HarpaxgeHWe 3a ycnex, WM CTOMMOCTb NepBOHaYarbHO BHECEHHbIX B [JOBEPUTEMNbHOE
ynpasnexue aktueos (8 EUR).

Inflow (8 EUR) — cToMMOCTb aKkTMBOB, JOMOMHMUTESIbHO BHECEHHBIX B JOBEPUTENBHOE YNpaBrieHWe 3a nepuoa ¢ Aathl
pacyeta Smax (B EUR) no koHeL TekyLero ot4eTHoro ksapTana.

Outflow (B8 EUR) - cToMMOCTb aKkTMBOB, BbIBEAEHHbLIX U3 JOBEPUTENBHOIO YNpaBrieHUs 3a nepvoj C AaTtbl pacyeTa
Smax (8 EUR) no koHeL, TekyLllero oT4eTHOro KBapTana.

MF (npvBegenHoe k EUR HauncneHHoe MF no kypcy LIb Ha gaTy pacyeTta) — BosHarpaxaeHve 3a ynpaBrneHue 3a
TEKyLLMIA KBapTan.

% - cTaBka BosHarpaxgeHus 3a ycnex.

BosHarpaxgaeHve Ynpasnstowero, ykasaHHoe B HacTosweM nyHkte, HOC He obnaraetcs Ha OCHOBaHUW MOAMNYHKTa
12.2 nyHkTa 2 ctatbn 149 Hanorosoro Kogekca P®.

6. Yypegutenb ynpasneHus 06A3yeTCa nepevvcnuTb AeHexHble cpeacTBa Ynpasnsiowemy efnHbIM MraTexoMm, B
CpOK He nosgHee 1-ro mecsua ¢ Aatel nognucanHusa orosopa. B cnyyae He nepeuyncneHus Yupegutenem ynpasneHus
OEeHEeXHbIX CPeACTB YNpaBnswowWwemy B yKasaHHbIN CPoOK, MO0 nepedmcrneHms OEeHEXHbIX CPeACTB B yKa3aHHbIN CPOK B
pa3Mepe MeHee yCTaHOBIIEHHON MUHUMAaNbHOW CYyMMbl W/ UNWN NepeyncnerHns AeHeXHbIX CPEACTB B yKasaHHbIN CPoOK
HecKoNbKMMW nnaTexamu, Ynpasnsawowmi octaenseT 3a cobon npaso cyutaTb [OroBop He3akmioYeHHbIM W/ unm
BEPHYTb AEHEeXHble CpeAcTBa, MepeyYnCrieHHble C HapylleHMeM YCMOBUIM HacToAWEro nyHkTa, YypeguTento
ynpasneHus.

7. Cymma cbakTuyeckm nepedaHHblX YupeguTenem ynpasreHvus Ynpaenawwemy OEHEXHbIX CPeacTB MOXeT
OTNNYaTbCA OT YKa3aHHOW Ha pa3Mmep 6AHKOBCKOM KOMUCCUMU, B3MMaeMon GaHKOM, OCYLLECTBIAIOWMM NepeyncneHme
AEHeXHbIX cpeacTs YypeauTens ynpasnernusa Ha CneuunanbHbIvi cHeT YNpaBnstoLwero.

8. Bo3BpaT 13 ynpaBneHus 4acTu umyLlecTBa Y4upeauTeno ynpaBrneHns A0 UCTeYeHus cpoka Aevictemsa [orosopa
ponyckaetcs. [Mpu aTom, Ynpasnsowmii nMeeT nNpaBo OTKa3aTbCA OT [loroBopa B OAHOCTOPOHHEM MOpsiAke C
NMMCbMEHHbIM yBeJOMIleHNeM YupeauTensa ynpaeneHuss He MeHee 4vem 3a 5 ([aTb) pabounx AHen go Aathl
npekpalleHus [loroBopa, ecnv B pe3dynbTare YacTUYHOro BbIBOAA MMYLLECTBA M3 yNpaBneHus, oLleHoYHasi CTOMMOCTb
OCTaBLLErocs MyLLecTBa coctaBut MeHee cyMmbl B EBPO akBuBaneHTHor 3 500 000 (Tpu MnnnmMoHa NsTbCOT ThICSY)
py6nien no kypcy LieHTpansHoro BaHka Poccuiickon ®egepauum Ha faTy nepedmcnennst 4eHeXHbIX CpeacTB.

9. [oroBop BCTynaeT B Ccuiy C AaTbl nNepedayM nNepBOHAaYanbHO MepeaaBaemMoro B YNpaBfeHUe WMYLLECTBA,
aencteyeT B TeveHne 5 (Matb) net. lNMpu oTcyTcTBMM 3asiBneHus ogHon u3 CTOpOH O npekpalieHun [oroBopa Ao
OKOHYaHMSA CpOKa ero OenCTBUS, OH CYMTAETCS MPOASIEHHBbIM Ha TOT Xe CPOK Ha Tex Xe ycroBusX. Takmm obpasom,
cpok [JoroBopa MoOXeT ObITb NPOANEH HeorpaHM4YEeHHOE KONMYECTBO pas.
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MpunoxeHune Ne 6H

k [loroBopy

[0BEepUTENbHOro ynpaBneHnsi LeHHbIMU

Bymaramu u cpegctBamMmn MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEINA
«AJllb®A EBPOOBJIMITALUN. OOJNIAPbI 2.0»

YMEPEHHbIA NPO®UIb

1. OnucaHue MHBECTMLIMOHHOrO NpodnnAa cTaHAapTHON MHBECTULIMOHHOW cTpaTernm

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT AoxoAHOCTb™ (B %
roaoBbIX)
YMepeHHbIn npodunb npegnonaraet UHBeCTUMpoBaHme B | 1rog 5,4% USD

WHCTPYMEHTbI C YMEpPEeHHbIM KPeAWTHbIM PUCKOM U

BO3MOXHbIMW  KOnebaHnsmMmM CTOMMOCTM B npenenax

cpeaHepbIHOYHbIX

*Oxupgaemasi LOXOAHOCTb CTaHA4ApTHOW MHBECTULMOHHOW CTpaTeru He rapaHTvpyeTcsi YNpaBnsioWMM U He SIBNSETCS MAEHTUYHOM (hakTU4ecKown
[OXOOHOCTW YNpaBneHnsi UMYLLECTBOM YupeauTens ynpaeneHus, nepefaHHoOro B AOBEPUTENbHOE ynpasrieHue no [orosopy, NpMBOAMTCS [0 BblueTa
KOMUCCWI, pacxodoB M Haroros.

2. TepeyeHb (CcocTaB) U CTPYKTYpa 0OBHLEKTOB AOBEPUTENILHOIO yrnpaBreHus

Ne MakcumanbHas
Bupg o6bekTa
n/n aonsa B noptdene

1 | NocypapcTBeHHbIe LieHHble Gymarn Poccunckon degepaunm 100%
O6nurauumn pocCUMCKUX U MHOCTPAHHBIX AMUTEHTOB®, B TOM YMCI€ HOMUHUPOBAHHbIE

B MHOCTpaHHOW BantoTe 100%

Bcero, obnurauum 100%

3 | [eHexHble CpefcTBa Ha pacyeTHOM cuyeTe W AeHEeXHble cpefacTBa Ha Gpokepckom 100%
cyeTe

WToro: 100%

* MpuobpeTeHune LEeHHbIX GymMar MHOCTPaHHbIX 3MUTEHTOB, He AOMYLLEHHbIX K 0BpaLLeHnio Ha POCCUIACKON BUpxe, a Takke MHOCTPaHHbLIX (OMHAHCOBbIX
MHCTPYMEHTOB, He KBanuULMPOBaHHbIX B Ka4ecTBe LieHHbIX Bymar B COOTBETCTBUM C 3aKOHOAATENbCTBOM PP BO3MOXHO UCKIIOYUTENBHO B Cryyasix,
ecnu Yupegutenb ynpaBneHus npu3HaH YnpaensiowmmM KBanuuumpoBaHHbiM MIHBECTOPOM B COOTBETCTBUM ¢ DeaepanbHbiM 3akoHOM oT 22.04.1996 r.
N 39-03 «O pblHKe LeHHbIX Bymar».

3. MuHumanbHas CTOMMOCTb AEHEXHbIX CPeACTB, MepBOHavanbHO nepedaBaeMbiX YypeauTenem ynpasneHus B
ynpasnexue no [lorosopy, AoMmKHa COCTaBnNATb He MeHee cymmbl B gornnapax CLUA 50 000 (MaTbpecAT ThicAY) vnm
3KBUBANEHTHOM cymme B pybnsx no kypcy LleHTpanbHoro BaHnka Poccuiickon ®epepauumn Ha gaTty nepeyucrieHnst
OeHexHbIX cpeactB. MuHMmanbHas CTOMMOCTb  UMYLLECTBA, [AOMOMHUTENbHO MepefaBaemMoro  Yypegutenem
ynpaBneHusl B ynpasneHue no [JoroBopy AomkHa cocTaBnaTe He MeHee 25 000 (dBapguaTtb NATb TbICAY) 4OMMApOB
CLWA wnu askBuMBaneHTHoW cymme B pybnsax no kypcy LleHTtpanbHoro Badka Poccuiickon ®epepauum Ha paty
nepeyvncneHns AeHexHbIX CPeAcTB.

4. YnpaBnsawoLWuMi BNpasBe coBepluaTb fobble BUAbI ONepauuin U COenok ¢ MMYLLEeCTBOM YypeauTens ynpasreHus,
BKItOYasi, HO He orpaHnymBasicb bupxesble (be3agpecHble, NneperoBopHbie) n BHebupxeBble caenku, caenkn PEIO,
CAENKW C NMPON3BOAHBIMU (DMHAHCOBLIMW MHCTPYMEHTaMM1, CAENKM C LEHHbIMU Bymaramu, kak BKIMOYEHHbIMU, Tak N He
BKITFOYEHHBIMU B KOTUPOBAIbHBIE CMCKM.

5. BosHarpaxaeHue YnpasnsioLero COCTOUT U3 ABYX YaCTel: «BO3HArpaXaeH1s 3a yrnpasneHne» U «Bo3HarpaxaeHus
3a ycnex».

«BosHarpaxgeHue 3a ynpaBrieHWe» HauucnsieTcs U ynnadmeaetcs B pasmepe 1 (OAMH) NPOLEHT rofdoBbIX OT
cpegHel CTOMMOCTM WMYLLECTBa, Haxodswerocs B ynpaeneHun 3a OTyeTHbIi nepuod. [Ons uenei pacyeta
BO3HarpaxmaeHusi 3a ynpaeneHue, CPedHsisi CTOMMOCTb VMYLLECTBA, HAaXOAsLerocs B ynpasrieHWn, paccunTbiBaeTcs
Ha OTYETHYI0 [aTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN MUMYLLIECTBA, HAXOOALLErocs B YNPaBreHUW, Ha MOCNeaHuii
[leHb KaXaoro Mecsua, AeneHHas Ha KonmyecTso Mecsues B OTYeTHOM nepuoge.

Mpu 3aknioyeHuM [OroBopa BHYTPU kBapTana «BosHarpaxgeHwe 3a ynpaBrneHve» yOepXuBaeTCs, UCXOAs W3
(haKTUYECKOro Cpoka C MOMEHTa 3aKrioueHUss JoroBopa [0 KoHua kBapTana. NpaBuno MUHMMAanbHOW KOMUCCUM B
nocrnefHeM cryvae He NpUMeHsIeTCs.

B cnydyae U3MeHeHuA NPOLEHTHOWN CTaBKW, VICI'IOJ'Ib3yeMOI7I Ons pacyeTa Bo3HarpaxgeHus B TeyeHue OTYETHOro
nepuoga, BO3HarpaxkaeHMe paccunTbiBaeTCcs OTAENbHO ANS KaX40ro nepmoga AeNCTBUS KaXaon NPOLEHTHOM CTaBKM.
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«BosHarpaxgeHue 3a ycnex» B pasmepe 10 ([lecsATb) NPOLEHTOB OT AOX04a 3a OTYETHbIV NEPUOA.

BosHarpaxgeHue 3a ycnex paccuntbiBaeTcs B USD no npuHumny High water mark B pamkax kaxgoro kaneHgapHoro
rofa, Ha4YnCrnseTCa eXeKBapTarnbHO M BbINNa4ynMBaeTcs B KOHLE Kaxaoro keaptana B pyonax P® no kypcy LB PO Ha
Jarty pacyeta. Bo3sHarpaxgeHue 3a ycnex paccunTbiBaeTCs B CneayoLemM nopsiake:

SF (BosHarpaxgeHue 3a ycnex),

-SF = [_5 _ _5 nax — J.._{F —_ Iy:ﬁgu- s oufﬁﬂ“'J* Dl:l e

Sj (B USD) = ctoumocTb MNopTdenst B KOHLE OTYETHOro KBapTana;

Smax (B USD) = HanbonbLuas n3 cToumocTein : cTouMmocTb MopTdens no uroram keaptana, B KOTOPOM B npeablayLuni
pas B3MManocb BO3HarpaxgeHue 3a Yycnex, WM CTOMMOCTb MEepBOHaYanbHO BHECEHHbIX B [JOBEpUTENbHOE
ynpasnexue aktmeos (B USD).

Inflow (B USD) — cTOMMOCTb aKTUBOB, AOMOMHUTENBHO BHECEHHbIX B [OBEPUTENbHOE yNpaBreHne 3a nepuoa ¢ Aatbl
pacyeta Smax (B USD) no KoHeL, TeKyLLero oT4eTHOro kBaprana.

Outflow (B8 USD)- cTOMMOCTb aKTMBOB, BbIBEAEHHbIX U3 LOBEPUTENBLHOIO YMpaBneHUs 3a Mepuod € Aathbl pacyeTa
Smax (B USD) no KoHeL, TekyLLlero oT4eTHOroO KBapTana.

MF (npuBegeHHoe k USD HaumcnenHoe MF no kypcy LIb Ha gaTy pacuyeta) — BosHarpaxgeHue 3a ynpasreHue 3a
TeKyLui KsapTan.

% - cTaBka BosHarpaxzgeHus 3a ycnex.

BosHarpaxgeHue Ynpaenstowero, ykazaHHoe B Hactosiwem nyHkte, HOC He obnaraeTca Ha OCHOBaHUWM NOAMYyHKTA
12.2 nyHkTta 2 ctatbn 149 Hanorosoro Kogekca P®.

6. BosBpaT 13 ynpaBneHus 4YacTu MMyLLecTBa YYpeauTenio ynpasfieHns A0 UCTeYeHUst cpoka AencTeus [Jorosopa
JonyckaeTcs B BuAe AeHexHblx cpedcTts. [Mpu atom, Ynpasnsowmii MMeeT npasBo oOTkasaTbca oT [loroBopa B
OOHOCTOPOHHEM MNOpsiAKe C NUCbMEHHbIM yBeAOMIIEHMEM YupeauTens ynpaeneHus He mMeHee yem 3a 10 (HecAtb)
pabounx gHen 0o Aathl NpekpallieHns JJoroBopa, ecnv B pesynbTaTe YaCTUYHOrO BbIBOAA MMYLLECTBA U3 yNpaBneHus,
OLEeHOYHas CTOMMOCTb OCTaBLlerocs umyliectsa coctasut meHee 50 000 (MatbaecaTt ThicAY) gonnapos CLUA Ha
[aTy BO3BpaTa MMYLLECTBa M3 yNpaBrieHWs Winv 3KBMBANeHTHOW cymme B pybnsx no kypcy LleHTpanbHoro BaHka
Poccwiickon ®epgepaumu Ha aaTy nepeyncreHns GEHEXHbIX CPeACTB.

BosepaT mmyLlecTea U3 [JoBepuUTenbHOro ynpaBfieHUsl OCYLLECTBISETCS TOMbKO B AEHEXHOW opme B nopsiake U
CPOKM NpeaycMOTPeHHOM [JoroBOpoM.

7. Yupeautenb ynpaBreHus 06s3yeTcs nepeyvcnuTb AeHeXHble cpeacTsa YNpasnsaloweMy efuHbiM nriaTexom, B
CPOK He no3fHee 1-ro Mecsiua ¢ gaTbl nognucanusa [oroBopa. B cnyyae He nepeyvcnenns YypeguTenem ynpasneHus
OEHeXHbIX CpeACTB YNpaBnsooLweMy B yka3aHHbIN CPOK, MMOO nepeymcneHns AeHexXHbIX CPeACTB B yKa3aHHbIN CPOK B
pasmepe MeHee YCTaHOBNEHHOW MUHMMAIbHOW CyMMbI W/ U NEePeYnCrneHns AeHEeXHbIX CPeaCcTB B YKa3aHHbIN CPOK
HECKOMNbKMMU nnaTtexamu, Ynpaenswwuin ocTaBnsgeT 3a cobon npaBo cymTatb [OroBOp HE3aKM4YeHHbIM W/ Wnu
BEPHYTb [EHEXHble CpEeACTBa, MEepeyYVCrNeHHble C HapyleHVWeM YCIOBMIM HAacToAWero nyHkTa, YypeauTernto
ynpaBneHus.

8. Cymma akTU4eckn nepefaHHbIX Ydpegurtenem ynpaBneHus YI'IpaBJ'IHIOLLI,EMy OEHEXHbIX CpeacTtB MOXeT
oTNnM4aTbCA OT yKa3aHHOI7I Ha pa3mep GaHKOBCKOI KOMUCCUM, B3MMaeMoKn GaHKoMm, ocyliecTenAWKMM nepe4vyncneHmne
OEHEeXHbIX CPeacTB Yupeaurens ynpaBneHuna Ha CneumanbHbI cyeT YnpaensoLlero.

9. [oroBop BCTynaet B cuny C AaTbl nMepedayv nNepBOHAYyanbHO MNepefaBaeMoro B yMpaBfeHWe MMYLLEeCTBa,
pevicteyeT B TedeHne 3 (Tpex) net. lNMpu oTcyTcTBUM 3asiBneHus ogHon m3 CTOpOH O npekpaiweHun [orosopa [o
OKOHYaHWs CpokKa ero AenNCTBUSA, OH CYMTaEeTCs NPOAJIEHHBIM Ha TOT € CPOK Ha Tex Xe ycnoBusax. Takum obpasom,
cpok [loroBopa MoxeT ObITb NPOAJIEH HEOTPAaHNYEHHOE KONMMYECTBO pas.
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MpunoxeHune Ne 60

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MUHBECTULIMOHHAA CTPATEIUA
«AJlb®A. EXENHEBHAA 1OXOOHOCTb»

KOHCEPBATUBHbIV NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npocunsa CTaHJJ,apTHOVI MHBECTULIMOHHOMN cTpaTternm

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTh* (B %
roaoBbIX)
KoHcepBaTuBHbIN npocunb npegnonaraet | 1rog 6,6% RUB

WHBECTUPOBaHWE CPEACTB B WHCTPYMEHTbl C  HU3KOW

BEPOSITHOCTbIO AedonTa W/WMKM CyLEeCTBEHHbIX MOTepb B

YCMOBUSIX PbIHOYHBIX KoneGaHui

*O)Kmn,aemaﬂ AOXOOHOCTb CTaH,ElapTHOI;I VIHBeCTVILI,VIOHHOVI cTpaTternm He rapaHTupyetca yl'lpaBJ'IﬂlOLLl,I/IM N He dBndeTcd VI,EleHTVI“IHOI;I CbaKTI/IL'IeCKOVI

[IOXOHOCTMN YNpaBNEHUs UMYLLECTBOM YUpEANUTENs YnpaBrieHWs, NepeaaHHoro B AOBEPUTENBHOE ynpasneHve no [orosopy, NPUBOAWTCA [0 BblyeTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. TepeueHb (cocTaB) U CTPYKTypa 06 bEKTOB AOBEPUTENBHOIO ynpaBneHusi

Ne MakcumanbHas
Bupg o6bekTa

n/n nons B noptcene
1 O6nuraunmn pocCUNCKUX SMUTEHTOB*® 100%
2 [leHexHble cpefcTBa Ha pacyeTHOM CYeTe W [OeHeXHble CpefdcTBa Ha OpPOKepcKoM 100%

cuyete
WNtoro: | 100%

*O6beM exeOHeBHOro Bbifycka o6nmraumin MOXeT BbiTb HeJOCTAaTOMHbIM A1t YaCTUYHOTO MMM MOSTHOMO pasMeLLeHuUst CPeacTB YupeauTtens ynpasieHus.
B aToMm cnyyae pasmelleHne umyLlecTea YupeauTtens ynpasneHusi 6yoeT oCyLEeCTBNATLCSA Ha crieyowumin paboumnii AeHb, Npyu OCTaTOYHOCTU obbema
eXeQHEBHOrO BbiMnycka.

3. Ynpasnswowui Bnpase cosepluaTb fobble BUAbLI onepaunin 1 CAENoK ¢ MMyLLECTBOM YypeauTens ynpasreHus,
BKNtOYasi, HO He orpaHnymBasicb bupxesble (6e3agpecHble, NeperoBopHbie) n BHebupxesble caenku, caenku PEMO,
CAENKX C NPON3BOAHBIMU (OPMHAHCOBLIMW UHCTPYMEHTaMM1, CAENKM C LEHHbIMU Bymaramu, kak BKIOYEHHbIMW, Tak 1 He
BKIOYEHHbBIMW B KOTUPOBAsbHblE CMINCKW.

4. MuHuManbHas CTOMMOCTb MMYLLEECTBA, NepBOHAYanbHO nepeaaBaemMoro YypeauTenem ynpasneHus B ynpasneHue
no [oroBopy, AomkHa cocTaBnsiTe He MeHee 50 000 (MaTbaecAT TbicAYv) pybnen. MuHuManbHas CTOMMOCTb
MMyLlecTBa, AOMOSHUTENbHO nepefaBaemMoro Yupeautenem ynpaefeHus B ynpasrieHve no [loroBopy AormkHa
cocTtaBndATb He MeHee 10 000 (decaTb TbicA4) pybnen.

5. BosHarpaxageHue YnpaBnsoLero COCTOUT U3 CrieayroLLmxX YacTem:

«BosHarpaxgeHne 3a ynpaBreHue» HaducnaeTcsa u ynnadveaetcss B pa3mepe 1 (OAMH) npoueHT roaoBbiX OT
cpedHen CTOMMOCTM WMMYyLLEeCTBa, Haxopdwerocsa B ynpasneHun 3a OtyeTHbI nepvog. [Ons uenem pacyeta
BO3HArpaxgeHns 3a ynpasreHue, CpefHsis CTOMMOCTb MMYLLECTBA, HaxXOAsLWerocs B ynpaBreHWn, paccunTbiBaeTcs
Ha OT4yeTHyl AaTy Kak CymMMa OLEHOYHbIX CTOMMOCTEN MMYLLEeCTBa, HaxXOAsLWerocs B ynpaBneHWn, Ha MocreaHun
AeHb KaXgoro mMecsua, AeneHHasi Ha konnyecTso MecsiueB B OTYUeTHOM nepuroge.

Mpu 3aknioyeHuM OoroBopa BHYTPU KBapTana «BosHarpaxgeHue sa ynpaeneHve» yAepXMBaeTCs, WCXOAs M3
(haKTMYeCcKoro cpoka C MOMEHTA 3aKIYeHUs 4OroBopa 4O KoHua keapTana. [paBuno MUHMManbHOM KOMUCCUM B
nocrneaHeM criydae He nprMeHsieTcs.

B cnyyae n3MeHeHWsi NMPOLIEHTHOM CTaBKM, UCMONb3YyeMOW AN pacyeTa BO3HarpaxaeHust B tedeHve OT4eTHOro
nepvoaa, BO3HarpaXaeHne paccunTbiBaeTCA OTAENbHO AN KaX4oro nepuoaa AeNCTBUSA KaXaom NPOLIEHTHOW CTaBKMy.

BosHarpaxaeHvne Ynpasnsitolero, ykazaHHoe B HacTosileM nyHkte, HOC He oGnaraetcsi Ha OCHOBaHUWM MOAMNYHKTa
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Koagekca P®.

6. Yupeautenb ynpaBneHusi 06s13yeTcs nNepeyvcnunTb AeHEeXHble cpeacTBa YNpasnsowemy eguHbiM nriaTexom, B
CpOK He no3fHee 1-ro mecsiua ¢ gatbl nognucaHus [oroeopa. B cnyyae He nepeuvcneHust Yypegutenem ynpasneHus
OEHeXHbIX CpeACTB YNpaBnsioweMy B yka3aHHbIN CPOK, MMOO nepeymcneHns AeHexXHbIX CPEACTB B yKasaHHbI CPOK B
pasmepe MeHee YCTaHOBMNEHHOW MUHMMAIbHOW CyMMbI W/ UMW NEePeYnCrneHns AeHEXHbIX CPeaCcTB B yKasaHHbIA CPOK
HECKOMNbKMMU nnaTexamu, YNpaBnswLwuii ocTaBnsgeT 3a cobow npaBo cuutaTb [OroBop He3aKmo4eHHbIM u/ unu
BEPHYTb [EHEXHble CpeACTBa, MEepeYVCreHHble C HapyleHWeM YCIOBUMIM HacTosAWero nyHkTa, YypeauTernto
ynpaBneHus.
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7. Cymma dakTMyecks nepefaHHbIXx YypeauTernem ynpaeneHus YNpaenstoweMy [AeHEXHbIX CPeacTB MOXET
OTNUYaTbCA OT yKasaHHOW Ha pasmep GaHKOBCKOM KOMWUCCUM, B3UMaeMoi GaHKOM, OCYLLECTBISIOLLMM NepeyncreHme
JOeHeXHbIX cpeacTB YupeauTtens ynpaeneHns Ha CneumanbHbii cHeT YNpaBnsioLero.

8. BosspaT n3 ynpaBreHus YacTu MMyLLecTBa YYpeauTenio ynpasreHus A0 UCTeYeHus cpoka dencTteus [Jorosopa
JonyckaeTcs B BUAe AEeHEXHbIX CPeacTB.

9. [loroBop BCTynaeT B CMMy C AaTtbl Nepefayn nepBoHavansHO nepefaBaeMoro B ynpasneHve nMyLLecTsa, AencTeyeT
B TeyeHue 1 (OgHoro) ropa. Mpu oTcyTcTBUN 3asBneHns ogHon u3 CTOpoH O npekpalleHun [loroBopa 4O OKOHYaHWSA
CpoKa ero AefcTBuWS, OH CHMTaEeTCH NPOANEHHBIM Ha TOT e CPOK Ha Tex e ycnosusx. Takum obpasom, cpok [lorosopa
MOXeT OblTb NPOASIEH HEOrPaHNYEHHOE KONMYECTBO Pas.
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MpunoxeHune Ne7
k [loroBopy AOBEpPUTENBHOIO yNpaBneHns
LeHHbIMK BymMaramu n cpeacTsamu MHBECTUPOBAHMWSA B LieHHble Bymaru

NEPEYEHb AOKYMEHTOB,
npeaocTasnaemblx Yyupeaurenem ynpasneHns Ynpasnsiolemy nepes nognucaHnem Aorosopa A0BEPUTENBHOTO yrnpasneHns
LieHHbIMK Bymaramu 1 cpeacTBamu MHBECTUPOBaHUSA B LieHHbIe Bymaru

Yypeputensb ynpaBrieHusi — ousnyeckoe nmLo:
Onsa rpaxaaH Poccuickon ®epepaunm (0avH U3 cnegyowmx AOKYMEHTOB):
e nacnopT rpaxgaHuHa Poccunckon degepaunn®;

e MacrnopT rpaxgaHuHa Poccuiickon denepauun, AvnroMatUMYeckuidi nacnopT, CRyXebHbl macnopT, yAocToBepsiowue
nMYHOCTb rpaxaaHuHa Poccuiickon ®epepauuu 3a npegenamu Poccuiickon deaepaunu;

e CBMOETENLCTBO O POXAEHWUM rpaxaaHuHa Poccuiickon ®epepaumn (ans rpaxaaH Poccuiickoin ®epepaummn B Bo3pacTe [0
14 ner);

e BpPEMEHHOEe YOOCTOBEpeHWe NWYHOCTM rpaxgaHnHa Poccuickon ®depepauun, BblgaBaeMoe Ha nepuof odopmIeHus
nacnopTa rpaxgaHnHa Poccunckon depepaunn.

*Yka3zaHHblIe JOKYMeHMbI Mo2ym He npedocmassisimbCs, 8 Criydae MpoxXoxX0eHusi KIUeHmMoM yrnpow,eHHol udeHmugukayuu 8 coomseememeuu
¢ nodnyHkmamu 2) u 3) nyHkma 1.12 cmambsu 7 ®edepanbHozo 3akoHa om 07.08.2001 Ne 115-®@3 «O npomusodelicmeuu neaanu3ayuu
(ommbigaHuto) Aox0008, MOMYYEHHbIX NPECMYMHBIM MymeM, U (hUHaHCUPO8aHUIO Meppopu3mMan.

[ns HOCTpaHHbIX rpaxaaH v nuy 6e3 rpaxpaHcrTBa:

e MacnopT MHOCTPaHHOrO rpaxgaHnHa nMbo MHOM JOKYMEHT, YyCTaHOBMNEHHbIM dhefepanbHbIM 3aKOHOM MW NpU3HaBaeMbIn B
COOTBETCTBUU C MEXAYHapOAHbLIM AoroBopoM Poccuickon Pegepaumm B kayecTBe JOKYMEHTa, YAOCTOBEPSAIOLLErO IMYHOCTb —
ONs MIHOCTPaHHbIX rpaxaaH;

e BMA Ha xuTenbcTBO B Poccuiickon ®epepauun.

M oavH 13 cneayowmx JOKYMEHTOB:

® [OKYMEHT, NoATBepXAatoLLuiA NpaBo MHOCTPaHHOIO rpaxaaHvHa unu nuua 6e3 rpaxagaHcTea Ha npebbiBaHye (NpoXuBaHue)
B Poccuiickon ®enepavmum:

e yBeJoMIieHne 0 NpMBbLITUM MHOCTPaHHOIO rpaXKaaHuHa B MecTo npebbiBaHMs ycTaHOBMEHHoro obpasua,

e BM33,

e MUrpauMoHHas KapTa,

e paspelleHne Ha BpeMeHHOe MpOoXuBaHWe (ONs WMHOCTPaHHbIX rpaXgaH - B BWAE OTMETKM yCTaHOBReHHoro obpasua
B [JOKYMEHTE, YAOCTOBEPSIOLLEM NTMYHOCTb; ANa NuL, 6e3 rpaxaaHcTBa, He MMEeLWUX AOKYMEHTOB, YAOCTOBEPSAOLLMX JIMYHOCTD,
B BUAE JOKYMEHTa yCTaHOBIEHHOW (hOpMbl),

* UHOPMaUna 0 MecTe xuTenbcTea/mecte npebbiBaHUs puanyeckoro nuu,.

Ona 6exeHues:
e yaocToBepeHne 6GexeHua, CBMAETENbLCTBO O PAacCMOTPEHWM XopaTancTBa O Npu3HaHuM OexeHueM Ha Tepputopum
Poccuiickon depepauum no cyLlecTsy.

lMpumeyaHue.

[lokyMeHTbI NPefoCTaBNATCA B OpUrMHane unvm HotapyanbHO YAOCTOBEPEHHbIX KOMUAX.

B cnyvae, ecnv npeabaBnaTCS AOKYMEHTbI, COCTaBMEHHbIE MOMHOCTLIO UMK B KAKOW-NTMBO UX 4acTu Ha MHOCTPAHHOM S3blKe,
TO TakMe AOKYMEHTbl OOIKHbI MPeAcTaBnsaTbCA € Haanexawum o6pa3omM 3aBepeHHbIM NMepeBOAOM Ha PYCCKMW A3bIK
(TpeboBaHMe He pacnpoCTPaHAIOTCA Ha OOKYMEHTbI, YOOCTOBEPSAOLWME FMYHOCTb, BblAAHHbIE KOMMETEHTHbIMU OpraHamm
MHOCTPaHHbIX FOCyAapcTB, NPW YCMNOBWM HanMMyua y WHOCTPaHHOrO rpaxgaHuHa [OKyMeHTa, NoATBepXAalolero npaso
3aKoHHOro npebbiBaHnsa Ha TeppuTopun Poccuiickon ®egepauun (Hanpumep, Bbe3aHas BU3a, MUrpaumnoHHas kapTa).

B cnyuae, ecnv npegoctaBnaloTCa JOKYMEHTbI, UCXOASALME OT rocyAapCTBEHHbIX OPraHoOB MHOCTPaHHbIX rocyAapcTBs, TO Takune
OOKYMEHTbl [OMKHbl ObITb feranu3oBaHbl B YCTAHOBMEHHOM MOPSiAKe, 33 WCKIIOYEHVMEM CryvaeB, MPeAyCMOTPEHHbIX
MexayHapoaHbIM AoroBopom Poccuiickon ®eaepaummn (TpeboBaHme He pacnpoCTPaHSIOTCS Ha AOKYMEHTbI, yOOCTOBEpSALLmMe
NWYHOCTb, BbIAAHHBIE KOMMETEHTHBIMW OpraHaMuM MWHOCTPAaHHbIX rOCy4apCTB, MPU YCIOBUMU HanmU4uMsa y MWHOCTPAHHOroO
rpaxxgaHuHa [OKyMeHTa, MOATBEepXOaloWwero npaBo 3akoHHOro npebbiBaHuA Ha Tepputopum Poccuiickon ®depepauum
(Hanpumep, Bbe3OHasA BM3a, MUrpauMoHHas kapTa).

Yuypeautenb ynpaBlrieHuda — ropugnydeckoe nmuo:

HoTapuanbHo 3aBepeHHble KOonuu:

e CaugetenbctBa O BKIMOYEHUM B EAMHBLIV roCcyaapCTBEHHbIM PEECTP HOPUANYECKUX NULL CBEOEHWUIA O HOPUONYECKOM Nuue,
3apeructpmpoBaHHom o 1 utona 2002 roga - 4nsa opuanyecknx nuu, cosganHeix 4o 1 nonsa 2002 roga.

e CBugetenbCTBa O roCygapCTBEHHOM pPerncTpaumm puanyeckoro nuua - Ans puandeckux nuy, co3gaHHbix nocne 1 uons
2002 ropa.
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e [locnegHen pepakumn yypeauTenbHbIX OOKYMEHTOB (CO LITamMnamu 3aperncTpyMpoBaBLUErO OpraHa) BKMovalollen Bce
N3MEHEHUS U JOMONHEHMS.

o CsupaeTtenbcTBa O BHeCeHUM 3anucent B EAUHBLIN rocyaapCTBEHHbIN peecTp pUANYECKNX ML, CBA3AHHBIX C BHECEHWEM
W3MEHEHU B yupeauTenbHble JOKYMEHThI.

e CsupaeTenbCcTBa 0 NOCTAHOBKE HA HAMOrOBbIN Y4erT.

e Bbinucku us EQUHOro rocygapCTBEHHOIO peecTpa lpuandeckmnx nuu, He 6onee 4em Mecsa4HON JAaBHOCTU.

o KapTouku c obpasuamu nognvcen n OTTUCKOM nevaTy YypeauTens ynpasnexHns.

e JlvueHana Ha ocyllecTBreHne onpedeneHHoOn AeATenbHOCTW, B Clyyae, ecnv AesTenbHOCTb YypeauTens ynpasreHus
NoANEXUT NULEH3VPOBAaHNIO B COOTBETCTBUM C 3akoHoAaTenbCcTBOM Poccunckon ®epepaumn.

3aBepeHHble NOANMUCHI0 YNOSTHOMOYEHHOro Nuua 1 nevyaTbio KPUANYECKOro nmua Konum:

e [lokymMeHTa 0 Ha3Ha4YeHnu Nnuua, MMEeLLLIEro NPaBo AeNCTBOBaTb OT MMEHN YupeauTens ynpasrneHus 6e3 JOBEPEHHOCTY.

o [loBepeHHOCTEN Ha nuu, NoAMNMUCbIBAKOLWMUX OT UMEHW YupeauTensa ynpaBneHus OOroBOp, akTbl, YBEAOMMEHUS U UHble
OOKYMEHTbI, HamnpaensieMble B agpec YNpaensiwLllero B COOTBETCTBUM C ycrioBusamMu [loroBopa no [AOBEPEHHOCTU
(npepocTaBngeT B criyyae, ecnv ykazaHHble [JOKYMEHTbI ByayT noanMchbIBaTbCS NMuaMu, He MeKLWUMY NpaBa AeincTBoBaTh OT
UMeHUn Yupeautens ynpasneHus 6e3 LOBEPEHHOCTHN).

e Y4yeTHOWN NONUTUKM YYpeauTens ynpasneHus.

e [lacrnopTta eaVHONMYHOIO MCMONHUTENBHOrO OpraHa PUAMYECKOro Nuua, a Takke Konus nacnopTa npeacraBuTens (ecnu
[orosop nognuceiBaeTcst NpeacTaBuTenemM no AoBepeHHoOCTN) n 6eHeduLmMapHbIX BragernbLes.

e bByxrantepckon OTYETHOCTU Ha MOCMEOHIO OTYETHYIO AaTy (B cny4yae. ecrnv YypeaouTernb ynpaBlieHUs, B COOTBETCTBUM C
OeicTByOWMM  3aKoHodaTenbCcTBOM Poccuiickon ®Penepaumv, NOANEXUT ayauTy, [AOMNOMHUTENbLHO MNpPefoCTaBnseTcs
ayaMTOPCKOE 3aKryeHune).

e [lucema Nockomctata Poccunckon degepanmm 0 NpUCBOEHUN KOAOB.

OpurnHanbl [OKYMEHTOB:

e Bbinucka u3 peecTtpa akUMOHEPOB/CMNCKA YYACTHWKOB B OTHOLLEHWUW CyLLECTBYIOLMX aKLUMOHEPOB/y4aCTHUKOB (BblgaHHble

nMLUOM, BeAyLLMM peecTp akLMOHEPOB/CNNCOK Y4aCTHUKOB)

¢ [lncemo B NnponsBonbHON hopMe, coaepxallee criegyolee CBeAeHNs:

- nepeyveHb KOHeYHbIX 6eHednLmMapHbIX BNagenbLues, BnagewoLwmx npsamo unu koceeHHo 10 (decatsb) n 6onee npoueHTamu
B yCTaBHOM KanuTtane YdypeauTensa ynpaenenus (®PUNO, gata poxgeHWs, cTpaHa OCHOBHOTO MecTa >KWUTenbCTBa,
rpaxgaHcTBo, LienoYka akLMOHepoB/y4aCcTHUKOB BNNOTh 40 BeHedurumnapHbIx BlagenbLeB)

- HanmMune/oTCYTCTBME WHbIX MWL, KOHTpONupylwmx Yupeautens ynpasnenns (PVIO/HanmeHoBaHWe, CTpaHa OCHOBHOMO
MecTa XuTenbCcTBa/MecTa HaxoXaeHus, crnocob KOHTpons);

- 06 UCTOYHMKaX NPOUCXOXAEHNS AEHEXHbIX CPeACTB U (UNK) MHOrO MMyLLEeCTBa YYpeauTens ynpasneHns;

e CsepeHus 06 opraHax YypeguTens ynpasneHuns (CTPYKTypa 1 nepcoHanbHbIN COCTaB OpraHoB ynpaBneHns lopugnyeckoro
nvua, 3a UCKINYeHNeM CBeAEHNI O NepCOHanbHOM COCTaBe akLMOHEePOB (Y4aCTHUKOB) YupeauTens ynpasneHus
BrajeroLwmnx MeHee 4em OAHMM MPOLEHTOM akumii (gonen) YypeauTtens ynpasneHus

e Llenn ycTaHOBMEHUs ¥ NpeanonaraemMblvi XapakTep A4enoBblX OTHOLLEHWUI C YNpaBnsaoWwmnMm.

e CsegeHnsa 0 OenoBov penyTaummn (OT3biBbl (B MPOM3BOMIBHON MUCbMEHHON hOpMe, NPy BO3MOXHOCTW WX MOMyYeHUs) o
IOpMANYECKOM nuue YypeaouTensa ynpaBneHus OT KPeOUTHbIX OpraHusauui v (Mnv) HeKpeOuTHbIX  (OUHAHCOBbIX
opraHusaumii, B KOTOPbIX lOpuaMyeckoe nuuo YypeauTtenb ynpaBrieHus HaxoauTcs (Haxoawnocb) Ha obcnyxvBaHun, €
uHdopMaumen 3TUX KPeAMTHbIX OpraHu3auuMin u (Unu) HeKpPeauTHbIX (PMHAHCOBLIX OpraHv3auui o6 oueHke AernoBoW
penyTaumu 4aHHOro LPUANYECKOro fnua YypeamTens ynpasneHus).

AHkeTa topugudeckoro nuua B uensax FATCA.
e VHdopmaums o 6aHKOBCKOM MAEHTUMDMNKALMOHHOM KOAe — ANSt KPeAUTHBIX OpraHvM3auni — pe3naeHToB.

Yupedumernb ynpasneHusi no mpebosaHuro Ynpasnswouweao, obssaH npedocmasums UHGOPMayUr u/unu OOKyMeHMbI, He
yKazaHHble 8 HacmosiweM nepeyHe, HO 3anpawusaemble Yrnpasnswowum e coomeemcmeuu ¢ mpebosaHusMu
3aKkoHoOamesibcmea, 8 m.4. 8 coomeemcmeuu ¢ mpebosaHusmu PedepanbHo20 3akoHa Ne 115-O@3 «O npomusodelicmeuu
neeanu3ayuu (ommMbigaHuto) 00x0d08, MOTyYEeHHbIX MPEeCMYnHbIM MymeM, U hUHaHCUPO8aHUK MeppopuU3May.
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MpunoxeHne Ne8

k Oorosopy

AOBEPUTENbHOrO ynpasneHns LeHHbIMn Bymaramun n cpeactBamm MHBECTUPOBAHMSA B LieHHble Bymaru
(nognuceiBaeTca TONbKO ANA MHBECTULIMOHHOW cTpaTternn «Anbda-Cenekr 2.0.)

yCcnoBus NPOAYKTA «AJllb®A-CENEKT 2.0»

[eHexHble cpefcTBa YupeauTens ynpasneHns pasMelyarotcs Ynpaensaowmm B OP3 v MHoCTpaHHbIe LieHHbIe Gymaru.

Ycnosna WHBECTULUMOHHOWM CTpaTernm npegycmaTpuBaloT WMHBECTUPOBAHUE B LIEHHbIE 6ymarV|, npegHasHavYyeHHble OnA
KBannguUMpoBaHHbIX UHBECTOPOB, N He MOryT npeanaratbCAa HeorpaHM4eHHOMY Kpyry nui, B TOM 4uciie C Ucnonb3oBaHMeEM
peknambl, a Takke nuuam, He ABNALLMMCA KBannuumMpoBaHHbIMN MHBECTOPaMM.

MHBecTUUMOHHas cTpaTerus He npegycMaTpuBaeT 3alWMTy KanuTana no ucte4eHumn cpoka gencrTeus [lorosopa.

YcnoBuss WHBECTULMOHHOM CTpaTerMm npeaycMaTpuBalOT BO3MOXHOCTb [AOCPOYHOro pacTtopxeHuss [loroBopa
YnpaBnsirowum (B oQHOCTOPOHHEM Nopsifke).

OAaHUM 13 yCnoBUIN MHBECTUMLMOHHOW CTpaTerMm sBNsieTCs BO3MOXHOCTb Bbinnatbl (Mo utoram paboTtbl cTpateruu)
aKLMAMU MHOCTPAHHbIX AMUTEHTOB.

Cpok porosopa: 5 net
BantoTa: py6nu P®
MuHumanbHas cymma niBectupoBaHus: 3 500 000 pybnen

HACTOALWMM NOATBEPXOAIO, UTO MHE PA3BbACHEHBI N MOHATHbI BCE CYLWECTBEHHbLIE YCITOBUA NMPOOYKTA
«AJIbOA-CEJIEKT 2.0» 1 BCE PUCKU UHBECTUPOBAHWA B HEFO, BKIIOYAA, HO HE OFPAHUYMBAACH: PUCKU
MOTEPU YACTU CYMMbl MHBECTUPOBAHWA B JAHHbLIN MHBECTULUNOHHbLIV MPOOYKT.

Yypegutenb ynpaBreHuUs: ( )
(nodnucsb) (¢pamunusi, uHUYUarnsl)
« » 20 roga
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MpunoxeHune Ne8a
k [loroBopy AOBEPUTENBLHOIO YNpaBneHus LeHHbIMM Bymaramu 1 cpecTBaMu MHBECTUPOBAHNS B LieHHbIe Bymaru
(nognucbiBaeTCa TONLKO ANA MHBECTULMOHHOW cTpaTernn «Anbda-Cenekt 2.0. Jonnapbi»)

YCNoBUA NPOAOYKTA «AlIb®A-CEJEKT 2.0. AONNAPbI»

[eHexHble cpeacTBa YupeauTens ynpaeneHns pasmelyatotcsa Ynpasnsowmum B OP3 1 MHOCTPaHHbIE LieHHbIe Bymaru.

Ycnosna WHBECTULUMOHHOWM CcTpaTernm npeaycmaTpuBaloT WMHBECTUPOBAHUE B LIEHHbIE 6ymarV|, npegHasHavYyeHHble OnA
KBannMuUUMpoBaHHbIX UHBECTOPOB, N He MOryT npeanaratbCA HeorpaHM4eHHOMY Kpyry nud, B TOM 4Yucnie ¢ ncnonb3oBaHUeEM
peknambl, a Takke nuuam, He ABNALLMMCSA KBannuumpoBaHHbIMN NHBECTOPaMM.

MHBecTUUMOHHas cTpaTerus He npegycMaTpuBaeT 3awWMTy KanuTana no ucte4eHumn cpoka gencrTeus [lorosopa.

YcnoBus WHBECTULMOHHOM CTpaTerMm npegycMaTpyMBalOT BO3MOXHOCTb [JOCPOYHOro pactopxeHusi [JoroBopa
YnpaBnsirowum (B OQHOCTOPOHHEM Mopsifke).

OgHum un3 yCﬂOBVIFI MHBECTULIMOHHOMN cTpaTermm sABnsAeTcA BO3MOXHOCTb BbinnaTtbl (I'IO untToram pa6OTbI CTpaTel'VIVI)
aKunaMN MHOCTPAHHbIX SMUTEHTOB.

Cpok goroBopa: 5 net

BantoTa: gonnapbl CLLUA

MuHuMmanbHaas cymMma MHBeCTUpPOBaHUA: cymma B gonnapax CLIA, skBuBaneHTHas cymme 3 500 000 py6nen no kypcy
LieHTpanbHoro BaHka Poccuiickon ®epepauun Ha gaTty nepedyncrneHns JeHeXHbIX CpeacTs.

HACTOALWMM NOATBEPXOAIO, UTO MHE PA3BACHEHbI N NMOHATHbLI BCE CYLLECTBEHHBLIE YCITOBUA MNMPOOYKTA
«AJIbOA-CEJEKT 2.0. AOTAPBI» N BCE PUCKU MHBECTUPOBAHWNA B HEIO, BKITKOYAA, HO HE OTPAHUYBAACH:
PUCKW NOTEPU YACTWN CYMMbI MHBECTUPOBAHWA B JAHHBI MHBECTULIMOHHBLIV MPOOYKT.

Yypegutenb ynpaBreHuUs: ( )
(nodnucsb) (¢pamunus, uHUyuarnsi)

« » 20 roga
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MpunoxeHne Ne86

k Jorosopy

AOBEPUTENBLHOTO YNpaBneHns LeHHbIMu Bymaramm n cpefctsaMm MHBECTUPOBaHNS B LieHHbIe Bymarn
(noanuceiBaeTca TONBLKO ANA MHBECTULMOHHOW cTpaTternn «Anbda-Cenekt 2.0. EBpo»)

YCNoBUA NPOAYKTA «ANNb®A-CEJNEKT 2.0. EBPO»

[eHexHble cpeacTsa YupeauTens ynpasneHns pasmelyatorcsa Ynpasnsowmum B OP3 1 MHOCTpaHHbIE LieHHble Bymaru.

Ycnosna WHBECTULUMOHHOM cTpaTernm npegycmaTpuBaloT WMHBECTUPOBAHUE B LIEHHbIE 6ymarV|, npegHasHavYyeHHble OnA
KBannMuUUMpoBaHHbIX UHBECTOPOB, N He MOryT npeanaratbCA HeorpaHM4eHHOMY Kpyry nul, B TOM 4Yuciie C UCnonb3oBaHMEM
peknambl, a Takxke nmuam, He ABNALWLMMCA KBaﬂVId)VILI,VIpOBaHHbIMVI MHBECTOpaMW.

MHBecTUUMOHHas cTpaTerus He npegycMaTpuBaeT 3alWMTy KanuTana no ucte4eHumn cpoka gencTeus [lorosopa.

YcnoBusi MHBECTULMOHHOW CTpaTerMuM npeaycMaTpuMBalOT BO3MOXHOCTbL [AOCPOYHOro pacTopxeHusi [oroBopa
YnpaBnsitowmm (B 0OAHOCTOPOHHEM MOPSIAKE).

OgHum un3 yCﬂOBVIFI MHBECTULIMOHHOMN cTpaTermm sABnsAeTcA BO3MOXHOCTb BbinnaTtbl (I'IO untToram pa6OTbI CTpaTel'VIVI)
aKunaMN MHOCTPAHHbIX SMUTEHTOB.

Cpok goroBopa: 5 net

BantoTa: EBPO

MuHumanbHaa cymMmma MHBecTMpoBaHus: cymma B EBPO, sksnBaneHTtHasa cymme 3 500 000 py6newn no kypcy LleHTpanbHoro
BaHka Poccuiickon ®egepaummn Ha gaTty nepeyncrnennst eHeXHbIX CpeacTB.

HACTOALWMM NOATBEPXOAKD, YTO MHE PASBACHEHBI N NMOHATHBLI BCE CYLWECTBEHHbLIE YCNOBUA NMPOOYKTA
«AJIb®A-CEJEKT 2.0. EBPO» N BCE PUCKN MHBECTUPOBAHWA B HEIO, BKIMOYAA, HO HE OMrPAHWYMBAACH:
PUCKW NOTEPU YACTWN CYMMbI MHBECTUPOBAHWA B JAHHBLIV MHBECTULIMOHHBLIV MPOOYKT.

Yypepgutenb ynpaBrieHuUs: ( )
(nodnuce) (pamunus, uHuyuarnei)

« » 20 roga
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MpunoxeHne Ne8s

k Oorosopy

AO0BEPUTENBHOro ynpasneHnsi LeHHbIMU Bymaramu n cpeacTsamMm UHBECTUPOBAHWS B LIeHHbIe Bymaru
(nognucbiBaeTCs TONbKO ANSA MHBECTULIMOHHON cTpaTtermn « Cenekr»)

ycnoBusd NPOOYKTA «CEJIEKT»

[eHexHble cpeacTBa YupeauTens ynpasneHns pasmewyatotcsa Ynpasnaowmnm B ODP3 1 MHOCTPaHHbIE LieHHbIe Bymaru.

YCcnoBna WHBECTULUMOHHOW CTpaTernu npegycMatTpmBardT MHBECTUpPOBaHME B LEHHble 6ymarV|, npegHasHavYeHHble OnAa
KBannguUUMpoBaHHbIX UHBECTOPOB, N He MOryT npeanaratbCA HeorpaHM4eHHOMY Kpyry nui, B TOM 4Yuciie C UCnonb3oBaHMEM
peknambl, a Takke nuuam, He ABNALLMMCSA KBannuumMpoBaHHbIMW NHBECTOPAMM.

UHBecTMLMOHHasA CcTpaTerua He npeaycmMmaTpuBaeT 3allUTy KanuTtarna no ncte4eHUn cpoka anencTeusa D,oroaopa.

YcnoBus WHBECTULMOHHOM CTpaTerMm npeaycMaTpuBalOT BO3MOXHOCTb [AOCPOYHOro pacrtopxeHus [loroBopa
YnpaBnsirowum (B OQHOCTOPOHHEM Nopsifke).

OgHum un3 yCﬂOBVIFI MHBECTULIMOHHOM cTpaTermmn saApnaeTcaA BO3MOXHOCTb BbinnaTthbl (I'IO utoram paGOTbI CTpaTeFMM)
aKunaMN MHOCTPAHHbIX SMUTEHTOB.

Cpok poroBopa: 5 et
BantoTa: py6nu P®
MuHumanbHaa cymma niBectupoBaHusa: 3 500 000 pybnen

HACTOALWMM NOATBEPXOAIO, UTO MHE PA3BbACHEHbI N MOHATHbLI BCE CYLWECTBEHHBLIE YCITOBUA MPOOYKTA
«CENEKT» N BCE PUCKN MHBECTUPOBAHWA B HETO, BKIMHOYASA, HO HE OFPAHUYNBAACH: PUCKW MOTEPU YACTU
CYMMbI MHBECTUPOBAHWA B JAHHBIN MHBECTULIMOHHbBIN NMPOOYKT.

Yypegutenb ynpaBrieHuUs: ( )
(nodnucsb) (pamunusi, uHUYUarnsl)
« » 20 roga
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MpunoxeHne Ne8r
k [loroBopy 10OBEPUTENBLHOTO ynpasneHns LeHHbIMK Bymaramu n cpeacTeamyt MHBECTUPOBaHUS B LieHHble Bymaru
(noanucbiBaeTca TOMNLKO AN MHBECTULIMOHHON cTpaTernn «CenekT. [onnapbi»)

ycnoBusd NPOAYKTA «CENEKT. AONJIAPbI»

[eHexHble cpeacTsa YupeauTens ynpasneHns pasmewyatotcsa Ynpasnsowmum B OP3 1 MHOCTPaHHbIE LieHHbIe Bymaru.

YCcnoBna WHBECTULMOHHOW CTpaTernu npegycMaTpnBaroT MHBECTUpPOBaHME B LEHHble 6ymarM, npeaHa3HavYeHHble Ongd
KBannMuUUMpoBaHHbIX UHBECTOPOB, N He MOryT npeanaratbCA HeorpaHM4eHHOMYy Kpyry nui, B TOM 4Yuciie C UCnonb3oBaHMEM
peknambl, a Takke nuuam, He ABNALLMMCA KBannuumMpoBaHHbIMN MHBECTOPaMM.

MHBecTUUMOHHas cTpaTerus He npegycMaTpuBaeT 3awWMTy KanuTana no ucte4eHumn cpoka gencrTeus [lorosopa.

YcnoBus WHBECTULMOHHOM CTpaTerMm npeaycMaTpuBalOT BO3MOXHOCTbL [AOCPOYHOro pacrtopxeHus [loroBopa
YnpaBnsirowum (B OQHOCTOPOHHEM Mopsifke).

OgHum un3 yCﬂOBVIFI WHBECTULIMOHHOMN cTpaTermm saABnsaeTcsaA BO3MOXHOCTb BbinnaTtbl (I10 unrtoram paGOTbI CTpaTeI'VIVI)
aKunaMN MHOCTPAHHbIX SMUTEHTOB.

Cpok porosopa: 5 net
BantoTa: gonnapbl CLUA
MuHumanbHas cymma niBectupoBanus: 50 000 gonnapos CLUA.

HACTOALWMM NOATBEPXOAIO, UTO MHE PA3BACHEHbLI 1 MOHATHLI BCE CYLWLECTBEHHbLIE YCJTOBUA MNMPOAOYKTA
«CEJIEKT. ONNAPbI» N BCE PUCKN UHBECTUPOBAHWA B HEFO, BKIIOYAA, HO HE OTPAHVYMBASACH: PUCKU
MOTEPU YACTU CYMMbl NHBECTUPOBAHUA B AAHHBIV MHBECTULIMOHHBLIV MPOOYKT.

Yypegutenb ynpaBrieHuUs: ( )
(nodnucsb) (pamunus, uHUyuarnsi)

« » 20 roga
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[0BEPUTENBHOrO YNpaBrieHns LieHHbIMY Bymaramu u cpefcTBamy MHBECTUPOBaHMUSA B LieHHble Bymaru
(noanucbiBaeTca TONLKO ANS MHBECTULMOHHOW cTpaTernn «CenekT. EBpo»)

YCnoBuUA NPOAYKTA «CEJIEKT. EBPO»

[eHexHble cpeacTBa YupeauTens ynpasneHns pasmelyatorcs Ynpasnswowmm B OP3 n MHOCTpaHHbIE LieHHble Bymaru.

Ycnosna WHBECTULUMOHHOM cTpaTernm npegycmaTpuBaloT WMHBECTUPOBAHUE B LIEHHbIE 6ymarV|, npegHasHavYyeHHble OnA
KBannMuUUMpoBaHHbIX UHBECTOPOB, N He MOryT npeanaratbCA HeorpaHM4eHHOMY Kpyry nul, B TOM 4Yuciie C UCnonb3oBaHMEM
peknambl, a Takxe nmuam, He ABNALWMMCA KBaﬂVI(bVILWIpOBaHHbIMVI MHBECTOpPaMMU.

MHBecTUUMOHHas cTpaTerus He npegycMaTpuBaeT 3alWMTy KanuTana no ucte4eHumn cpoka gencTeus [lorosopa.

YcnoBusi MHBECTULMOHHOW CTpaTerMm npeaycMaTpuMBalOT BO3MOXHOCTbL [AOCPOYHOro pacTtopxeHuss [oroBopa
YnpaBnsitowmm (B 0AHOCTOPOHHEM NOpsiAKe).

OgHum un3 yCﬂOBVIFI MHBECTULIMOHHOMN cTpaTermm sABnsAeTcA BO3MOXHOCTb BbinnaTtbl (I'IO untToram pa6OTbI CTpaTel'VIVI)
aKunaMN MHOCTPAHHbIX SMUTEHTOB.

Cpok poroBopa: 5 net
Bantota: EBPO
MuHumanbHas cymma niBectupoBanus: 50 000 EBPO.

HACTOALWMM NOATBEPXOAID, UTO MHE PA3BbACHEHbI N MOHATHbLI BCE CYLWECTBEHHbIE YCITOBUA NMPOOYKTA
«CEJNEKT. EBPO» 1 BCE PUCKN MHBECTUPOBAHWA B HEIO, BKINIOYAA, HO HE OrPAHUYMBASACH: PUCKU NMOTEPU
YACTUN CYMMbIl MHBECTUPOBAHWA B JAHHBLI MHBECTULIMOHHBLIV MPOOYKT.

Yypegutenb ynpaBrieHuUs: ( )
(nodnucsb) (¢pamunus, uHUyuarnsi)

« » 20 roga



