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YTBepxaeH
Mpuka3om MeHepanbHOro gupekTopa
000 YK «Anbha-KanuTtan» Ne 51-a/18 ot 29 uoHsa 2018 roaa.

Jorosorp
OOBepUTESIbHOro ynpaBrieHUs LLleHHbIMU
6ymaramu 1 cpeacTBamMyM MHBECTUPOBAHUSA B LieHHble Gymaru
(ctanaapTHasa ¢hopma goroBopa NpUcoeanHeHNs)
Pepakuuns Ne37
(nenctByeT ¢ 04 uronsa 2018 ropa)
r. MockBa « » 20 r.

1. Hacrtosawwmi [JoroBop AOBEPUTENBHOMO yNpaBneHUs LeHHbIMM Bymaramu n cpeactsamm UHBECTUPOBAHME B
ueHHble Oymarn (ganee — [JOroBop) 3akmnioyeH Mexay YypeauTenem ynpasneHuss — (OU3NYECcKUM Wnu
ropmanyeckum nuuom n O6LecTBOM C OrpaHUYEeHHOW OTBETCTBEHHOCTLIO «YnpasnstoLwasa koMmnaHnsa «Anbda-
Kanutan» (mnanee — YnpaBnswowummn), KOTOPOE OCYLLECTBASET [AEATENbHOCTb Ha OCHOBAaHUW NULIEH3UU
NpodEeCCUOHANbLHOIO y4acTHMKA pblHKA LeHHbIX Bymar Ha ocyllecTBneHve AesTEeNbHOCTW NO yrnpaBeHuo
LUeHHbIMK Bymaramu u CpeacTBamMm MHBECTMPOBaHWS B LeHHble B6ymarn Ne 077-08158-001000, BblaaHHOWM
depepanbHon cnyxbon no guHaHcoBbiM pbiHkam 30 HoAbpst 2004 r., onpegenseT OCHOBaHUS, YCINOBUS U
nopsigoK, Ha KOTOPbIX YNpaBnsAwWMA OKasblBaeT YCryru no [OBEPUTENbHOMY YMpaBAEHUO, a Takke
perynupyeT OTHOLIEHWUs Mexay Ydpeautenem ynpaeneHns u Ynpaenswowum (oanee — «CTOPOHbIY),
BO3HMKaOLLME NpK ucnonHeHuny [Jorosopa.

2. Yypegutenb ynpaBneHUs B COOTBETCTBMM CO CT. 428 [paxgaHckoro Kogekca P® npucoeamHsieTcs K
HoroBopy 1 06s3yeTcs BbINOMHATb BCE NPeAYyCMOTPEHHbIE UM YCITOBUS.

3. [oroBop He sBnsieTcs nyénuyHon odepTon B cMbicne cTtaTbh 426 MpaxgaHCKoro kogekca. YnpaBnsaowmi
BrpaBe 0TKa3aTbCH OT 3akntoveHunsi [loroBopa 6e3 06 bACHEHUS MPUYMH Takoro oTkasa.

4, Hactoawmn poroBop sBRASIETCA CTaHOapTHOM dOPMOM AOroBopa MNPUCOEOVHEHUS, YTBEPXAEHHON
Ynpasnsaowmm. MNpunoxenuns k [JoroBopy SBASIOTCA €ro0 HEOTbEMIEMOMN HacThbIO.

5. [oroBop HOCUT OTKpbITbIA XapakTep W packpbiBaeTcss 06e3 orpaHuMdeHui no 3anpocaMm  mobbix
3aUHTEPECOBAHHbIX NUL,.

6. 3aknioveHune Jorosopa Mexay YNpaBnswowmM v YdypeamuTenem ynpasneHns oCcyLLeCTBAeTCs B nopsake,
yCTaHOBMEHHOM PernameHToM JOBEPUTENbBHOMO yrnpaBneHus LeHHbiMu Bymaramm OblwectBa ¢ OrpaHU4eHHoOn
OTBETCTBEHHOCTbIO «YMpaenswowas komnaHus «Anbda-Kanutan»» (ganee — PermameHT), siBnawowmmcs
Mpunoxexnem Ne 1 n HeoTbemMnemMon yacTeto [loroBopa, NyTemM NOfHOro 1 6e30roBOPOYHOr0 NPUCOEeaNHEHMS
Yupegutensa ynpasneHus k Jorosopy (akuenta JorosBopa) B COOTBETCTBMM CO CT. 428 [paxgaHcKoro kogekca
Poccuitckon denepaumm.

Ona npucoeanHeHusa «k [oroBopy (akuenta [oroBopa) VYupeauTens ynpaeBneHus npegocTaBnsaet
YnpasngoLemMy/YnornHOMOYEHHOMY areHTy Ynpasnstwowlero 3asiBneHne o npucoeavHeHun kK [dorosopy (no
dopme lNpunoxenns Ne 4 — ans usmyeckux nuy unu 5 — Ong puguvecknx nuud), YCroBUs KOTOPOTrO
onpegeneHbl OO0 YK «Anbga-Kanutany, a Takke NOMHbIA KOMMNMEKT Haanexalle oopMNeHHbIX JOKYMEHTOB
B COOTBETCTBUM C nonoxeHuamu forosopa (Mpunoxexne Ne 7).

7.  YnpaBngawowwui 3aknoyaeT ¢ Yupegutenem ynpasneHus [orosop, npu ycnosBuu, 4To B 3asiBNEHUMM O
nNpucoeguHEHMN COOEpPXKUTCA BCS Heobxoaumas wuHdopmaums o6 YypeguTtene ynpasneHus, ero
BONensbsBNeHne B OTHOLLEHMU BCEX CYLLECTBEHHbIX ycrnosuin [loroBopa v npegocTaBneH MofHbIA KOMMNEeKT
Hagnexalle opopMneHHbIX JOKYMEHTOB, B COOTBETCTBUM C TpeboBaHuamu [oroBopa.

8. Mo HacTodlemy ﬂ,OFOBOpy y‘-lpe}J,VITeJ'Ib ynpaeneHna nepenaert lepaBnmou.l,emy OEeHeXHble CpeacTBa,
npegHa3Ha4vyeHHble And MHBeCTupoBaHUA B LEHHbIe 6ymarm, B AOBepuUTEsribHOE ynpasrieHune, a lepaBnmou.l,wZ
0693yeTCFI 3a BO3HarpaxgeHume ocyLwecCTBATb YyrnpaBrieHne 3TUMU [LOeHEeXHbIMU CcpencTBaMU, a TaKxe
OEHeXHbIMK cpeacTtBamMmn U LUEHHbIMU 6ymaraMM, nony4yaemMbiMu B npouecce ynpasiieHuna, OT CBOEro MMeHun n B
NHTEpecax yLIpeD,VITeﬂFl ynpaslieHnda B TedeHne Cpoka nencrems ﬂ,OFOBOpa.

9. YnpaBnswwun OCyWecTBAsSeT AOBEepUTENbHOE yrnpaBneHue nepefaHHbiM eMy W fpuHagnexawmm
Yuypeautenio ynpasneHUs WUMYLLECTBOM, YyKasaHHbiM B M. 8 [oroBopa, B cooTBeTCcTBMM C [OroBopom W
PernameHTOM.

10. [Mopsigok B3aMMooTHoweHu CTOPOH, uUX MpaBa U 00A3aHHOCTWM YycTaHaBnueBawTcss PernameHTom wu
Horosopom. B crniyvyae ecnv [JoroBOpoM He NpeaycMOTPEHO MHOe, AENCTBYIOT NONOXeHUs PernameHTa.

Bo BcemM ocTtanbHOM, 4YTO He MpegycMOTpeHo HacToswwmm [oroBopoM, CTOpoHbI OyAyT pyKOBOACTBOBATLCSA
PernameHTom, OencTBylOLIMM 3akoHogaTenbCcTBOM Poccuiickon ®defepaumm U UHbBIMU - HOPMAaTUBHbBIMMA
NpaBoOBbIMW akTaMu, PErynupyoLwmMm NnpaBooTHOLLEHWS, BbiTekalowme 13 [JoroBopa.
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11. CTOpOHbI UCXOAOST M3 TOro, YTO NoanucaHve 3asBneHns O NPUCoeQUHEHNM CTarno BO3MOXHO MOTOMY, YTO
YupeouTtenb ynpaBneHus BHUMaTtenbHO npouutan [oroBop, PermameHT v Bblpa3wn CBOE MNOMHOE U
6e30roBOpoOYHOE Cornacue co BCEMM ero NyHKTamu, Bknoyas MpunoxeHus k [JJoroeopy.

B 3asBneHwn o npucoeavHeHWn YupeauTtenb ynpaBneHus NoATBepXAaeT OOCTOBEPHOCTb MPEeACTaBMNEHHbIX
JAaHHbIX, NoATBepXAaeT aKT 03HAKOMINEHUs C YBEAOMIEHMEM O puUckax, ykasaHHblM B [punoxeHunn Ne 2 k
[Jorosopy 1 sBRSAOWMMCA HeOTbeMmNneMoW 4YacTblo [loroBopa, OCO3HaeT W MpuHMMaeT Ha cebs pucku,
U3MNOoXeHHble B YBEOMIIEHUM O pUCKaX, a TakkKe NoAaTBepxaaeT (akT cornacusi ¢ UHBECTULMOHHbBIM npodunem
CTaHOapTHOW MHBECTULMOHHOM CTpaTerum.

12. Bce cnopsbl, BbiTeKawowWwme n3 HacTtodllero [loroBopa, B TOM 4ucre Cnopbl YYypeauTensi ynpaBreHus u
YHpaBnmou.l,ero, CBA3aHHble C OTYEeTOM O AeATesIbHOCTU lepaBnmoLuero no ynpasneHun LeHHbIMU 6ymaraM|/|,
OyayT pewaTtbcs nytem neperoBopoB. B cnyyae HepocTmkeHnus CTopoHamu cornacus B OTHOLLEHMM
BO3HMKLLEro criopa nyTem neperoBopoB, ero paspeLleHne npomsBoautcs B cynebHom nopsiike B COOTBETCTBUU
C 3akoHogaTtenscTBoM Poccuiickon degepauum no MECTy HaxoxaeHUs YnpasnswoLiero, ykasaHHomy B n. 15
HacTtoswero [Jorosopa.

13. TpucoeamHsisick k HacToswwemMy [oroBopy, Yupeautenb ynpaBrneHus AaeT cornacue Ynpaensiowemy Ha
06paboTKy CBOMX NepCoHarbHbIX AaHHbIX.

14. MpunoxeHus k floroBopy:

MpunoxeHne Ne1 — PernameHT OOBEpPUTENbLHOTO YNpaBneHWs LeHHbiIMu Bymaramun 1 cpeactBaMu MHBECTUPOBaHWA B
ueHHble 6ymarn ObLwecTBa C OrpaHNYeHHON OTBETCTBEHHOCTLIO «YNpaBsnsaowas komnaHns «Anbda-Kanutany;
MpunoxeHne Ne2 — YBegomneHue o puckax;

MpunoxeHne Ne3 — Cornacue Ha 06paboTKy NepcoHanbHbIX AaHHbIX;

MpunoxeHne Ned— 3asBneHne o npucoeamHeHun (AN usnyeckoro nuua);

MpunoxeHne Ne5 — 3asBneHue o NnpucoeamMHeHUK (ANs puanyYeckoro nuua);

MpunoxeHne Ne6 — MiuBecTuumoHHas ctpaterus «Anbga-Cenekt 2.0»;

MpunoxeHne Ne6a - NHBecTMumMOHHas cTpaTerns «Anbta-Cenekt 2.0. AONIAPbI»;

MpunoxeHne Ne66 - NHBecTMUMOHHas cTpaTerns «Anbda-Cenekt 2.0. EBPOv;

MpunoxeHne Ne6B - MHBecTuUMoHHas cTpaTtermsa «Anbda [eHexHbINn NoTOoKy;

MpunoxeHne Nebr - MHBecTMUMOHHas cTpaTerns «Anbda [leHexHbi noTok. Jonnapsl 2.0»;

MpunoxeHne Ne6a - MHBecTUUMOHHas cTpaTerus «Anbga. FocynapcTBeHHble obnurauumy;

MpunoxeHune NeGe - MiHBecTUUMOHHasA cTpaternsa «Anbga. Poccuiickne gnuBmaeHabl»;

MpunoxeHne Ne6x - MHBecTUUMOHHas cTpaternsa «Anbda buotexHonornu. flonnapbl»;

MpunoxeHne Ne63 - HBecTMUMOHHAs cTpaTerns «Anbcda ObnaydHble TexHonornn. Jonnapbl»;

MpunoxeHue Ne6un - MiHBecTMUMOHHaA cTpaTternsa «Anbga [deHexHbln noTok. EBpo 2.0»;

MpunoxeHne Ne6k — MHBecTMUMOHHas cTpaterns «Cenekry;

MpunoxeHne Ne6n - MuBecTnumoHHas ctpaterusa « Cenekt. JONJAPbI»;

MpunoxeHne Ne6m - MiHBecTuumoHHas ctpaTterus «Cenekt. EBPOy;

Mpunoxenne Ne6H — NHBecTMUMOHHas cTpaTerns «Anbga EBpoobnurauun. Jonnapsl 2.0»;

MpunoxeHue Ne6o - MiHBecTMUMOHHas cTpaTternsa «Anbga ExxeqHeBHast AOXOOHOCTbY;

Mpunoxenne Ne7 — [lepeyeHb [OOKYMEHTOB, MpeAoCTaBnseMbIX YypeauTenem ynpaBneHus Ynpaensiollemy nepej
3aKIMIOYEeHeM [0roBopa [AOBEPUTENBHOMO YNpaBrneHus LEeHHbIMW Oymaramu 1 cpeacTBamMy WUHBECTUPOBAHUSI B LIEHHbIE
bymaru;

Mpunoxenne Ne8 — Ycnosusa npoaykta «Anbga-Cenekt 2.0» (noanucbiBaeTca TOMbKO AN UHBECTUMLMOHHOW CTpaTernv
«Anba-Cenexr 2.0»);

Mpunoxenne Ne8a — Ycnosusa npoaykta «Anbda-Cenext 2.0. JOJINAPBI» (nognuceiBaeTcs TOMbLKO ANS MHBECTULMOHHOMN
ctpaternm «Anbca-Cenext 2.0. OOJINAPbI»);

Mpunoxenne Ne86 - Ycnosusa npopykta «Anbga-Cenekt 2.0. EBPO» (nognucbiBaeTcs TONbKO AN MHBECTULMOHHON
ctpaternm «Anbca-Cenekt 2.0. EBPO»);

MpunoxeHne Ne8s — Ycnosus npoaykta «Cenekr» (MoaANUCLIBAETCS TOMbKO ANst UHBECTULMOHHON cTpaTernn «CenekT»);
Mpunoxenne Ne8r — Ycnosus npoaykta «Cenekt. JOJTAPBI» (noanuceiBaeTcst TONbKO ANS UHBECTULIMOHHOW cTpaTerum
«Cenekt. OONJAPbBI»);

MpunoxeHne Ne8pa - Ycnoeusa npogykta «Cenekt. EBPO» (mognucbiBaeTcsi TONMbKO AMsi MHBECTULMOHHOW cTparternm
«Cenekt. EBPO»).

15. PekBu3uTbI YNnpaBnswoLwero:

O6LWwecTBO C OrpaHM4eHHOW OTBETCTBEHHOCTLIO «YnpaBnstowasn komnaHusa «Anbda-Kanutan»

MecTo HaxoxaeHus: Poccuiickas ®epepauus, 123001, r. Mocksa, CapoBas-KyapuHckas ynuua, a.32, ctp.1.

MouToBbIN agpec: Poccuickan ®eaepaums, 123001, r. Mocksa, Cagosas-KyapuHckas ynuua, .32, ctp.1.

WNHH 7728142469 KNI 770301001

P/c 4070 1810 9027 5000 0386 (Yka3aHHbIN CYET He SBMSEeTCH CHETOM ANA NepeyvnucrnieHus cpeacTB B JOBEpUTENbHOE
ynpasrneHue), B AO «AJTbOA-BAHK» r. Mockea

k/c 30101810200000000593

BWK 044525593

Ten.: (495) 797 31 52/54, dakc: (495) 797 31 51

Appec B uHTepHeTe: http://www.alfacapital.ru/

Appec anekTpoHHou nouTbl: info@alfacapital.ru
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MpunoxeHune Ne 1

k [Jorosopy
0oBepuTenbHOro ynpasneHna LeHHbIMU
6ymaraM|/| n cpeacrBamMm MHBeECTUpPOBaAHUA B LIEHHbIE 6y|v|ar|/|

PErMAMEHT
AOBEPUTENLHOrO yrnpaBreH!s LeHHbIMU
6ymaramu u cpeacTBamMu MHBECTMPOBaHUA B LieHHbIe Bymaru

MockBa, 2018
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OO6ume nonoxeHus

Hactoswmin PernameHT sIBNsieTCs HeEOTbeMSIeMOW YacTbio [loroBopa [OBEPUTENBHOMO YNpaBreHus
LieHHbIMM ByMaramu 1 cpecTBamMu MHBECTUPOBAHUE B LieHHble Gymaru (oanee — [JoroBop), onpeaensiet
OCHOBaHMsi, YCIIOBMSI U MOPSIAOK, HA KOTOPbIX YNpaBnsioWMiA OCYLLECTBIAET yrpaBiieHne MMYLLECTBOM, a
Takke perynvmpyeT OTHOLLEHUS Mexay Yupeautenem ynpaeneHus 1 Ynpasnsowmm (ganee — « CTOPOHbI»),
BO3HMKalOLLME NpU UCNonHeHun Jorosopa.

B cooteetctBMM ¢ n.1 cT.450 MpaxgaHckoro kogekca Poccunckon ®epepaunn, CTOPOHLI AOrOBOPUITUCD,
4yTo YNpaenawWMA MMeeT NpaBO BHOCUTb WM3MEHEHWUs W [ononHeHuss B PernmameHT wnu gpyrve
MpunoxeHua k [orosopy. N3meHeHUsa, BHeECEHHble YNpaBngawLMM, CTAHOBATCA Obsi3aTenbHbIMKM ANd
CTtopoH Ha 5 (MaTein) pabounit geHb ¢ AaTbl pa3MelleHns YnpasnsowmumM HOBoW peaakumm PernameHTa u
(vnn) pgpyrux MpunoxeHun k Jorosopy Ha WEB-cTpaHuue Ynpasnsiwowero B cetu VHTepHeT no agpecy
http://www.alfacapital.ru/. Takoe pasmeLLeHue npusHaeTca CTOpoHaMK Hagnexalmm yBegoMNeHneMm.

M3MeHeHns u JoNonHeHns, BHOCMMble B PermameHT un (unu) apyrme npunoxeHus K [JoroBopy B CBS3uU C
M3MEHEeHNAMU B HOPMATUBHbIX MpaBoOBbIX akrax Poccuiickon ®egepauun, BCTynawwT B cuiy
OOHOBPEMEHHO CO BCTYMNMIEHMEM B CUIY COOTBETCTBYHOLLUMX HOPMATMBHbBIX NPaBOBbLIX aKTOB.

N3meHeHna n gonomnHenus B PernameHT wnu gpyrue npunoxeHus k [orosopy, BCTynuBLUME B CUMY B
COOTBETCTBUM C YCTAHOBIMIEHHbIM HacToAWMM PernameHTOM nOpPSAKOM, PacrpOCTPaHATCA Ha BCeX
YupeauTenen ynpasrneHus, NpUcoeanHUBLLMXCS K [JoroBopy, HEOTbEMIIEMOW YacTblo KOTOPOro SBNsSeTCH
PernameHT unun gpyrne npunoxexus kK [lorosopy, B TOM 4Yucne Ha nuvu, NpucoeauHmBLLMXCS K PernameHTy
1 nognucaswmnx 3asBreHne o npucoeanHeHun Kk [JoroBopy paHee faTbl BCTYMNEHUS WU3MEHEHUA |
AononHeHmn B cuny. lsameHeHus n gononHexnus B PermameHT unu gpyrue npunoxenuns k Jlorosopy moryTt
BCTynaTb B cuny B Bornee no3gHio0 gaTy, €Cnv OHa yka3aHa B yBeOOMIIEHVMM YNPaBnsoLwWwero 0 BHECEHNM
N3MEHEeHW n/unmn gononHeHnn B PernameHT unu apyrmue npunoxeHus K [JJorosopy.

Onsa npucoeagnHenns k [orosBopy (akuenta [orosopa) YupeguTenb ynpaBneHus npegoctaBnseT
Ynpasnsiowemy 3assneHve o npucoegnHeHun kK [orosopy (no dopme [lNpunoxenns Ne 4 — ans
dm3anyeckux nuy unu 5 — ansa opuamdecknx nuy), nnbo Ynpasnswowemy nnm YNorHOMOYEHHOMY areHTy
Ynpasnsiowero 3assneHve o npucoegnHeHn k Jorosopy (no dpopme lMpunoxeHuns Ne 4), nognmcaHHoe
NMYHO YupeauTenem ynpaBreHus, a Takke NOMHbIA KOMMNMEKT Haanexawe opopMmneHHbIX AJOKYMEHTOB B
cooTBeTCTBUM ¢ nonoxeHnamu forosopa (MpunoxeHune Ne 7).

OcHoBaHMeM Ansi BO3HWKHOBEHUS NpaB 1 0bs3aHHOCTEN YupeauTens ynpaeneHus 1 YnpasnsioLwero npu
OCYLLECTBMEHNM [OBEPUTENLHOIO YynpaBneHus sBnsieTcs 3asBneHWe O npucoeanHeHun k [orosopy
[OBEPUTENBHOIO yNpaBneHus, nognucaHHoe Yypeautenem yrnpasneHus.

[HoroBop BCTynaeT B cuny nocne nognucaHvsa Yupegutenem ynpasneHus 3asiBfieHns O NpUcoeanHeHnn K
[oroBopy, ¢ paTbl NepBOHAYarbHOrO 3a4YUCNEHUA [AEHEeXHbIX CPeACTB Yypeautens ynpasreHus Ha
BGaHKOBCKMI cYeT Ynpaensowero B MWHMManbHOM pasmepe, MpegycCMOTPEHHOM COOTBETCTBYHOLLEN
MHBECTULMOHHOW cTpaTtermen.

3agaBneHne o npucoeanHeHnn MoXeT noanncbiBatbCA W NOOaBaTbCA yqpe/:wlTeneM ynpasneHund
cnegyrowmmm cnocobamu, ecnu cnocob ero nognucaHnst He orpaHun4yeH MHBECTULMOHHOM CTpaTeFMeVIZ

1. Mytem nuyHoro obGpalleHus Yupeoutens ynpaeneHus K Ynpasngawowemy numbo YNonHOMOYEHHOMY
areHTy Ynpaensiowero: 3asBneHne O NpUCOEeOUHEHUN COCTaBnseTca B OymaxHow dopme B OBYX
aKksemnngpax W noanucblBaeTcs  Yupeautenem  ynpasneHusi. OfuH  9K3eMmnnap  nepejaetcs
Ynpasnswowemy, Apyron — YupeauTtento ynpasreHus.

2. Mytem pAguctaHumoHHOro obpalleHns Yuypeautens ynpasneHus K Ynpasnsiowemy nocpeacTBoM
MHOPMALIMOHHOIO cepBuca Ynpasndawwero ansa Yupegutens ynpasneHns «JlMuHbii kabuHeT» B ceTu
WHTepHeT no agpecy my.alfacapital.ru: 3asBneHue o npncoegmHeHUM 0POPMISETCH B SNEKTPOHHOM Buae
1 noAanuceiBaeTcsa Yupegutenem ynpasneHusi NyTeM npoctaBneHnst NPoCToN 3NeKTPOHHOW NOANUCK.

3anonHeHne 3asBreHMs O MPUCOEAMHEHWWM nocpeAcTBoM cepsuca «JIMYHbIN kabuHeT» YupeawuTtenb
ynpaBrneHuss ocyllecTBnsetr nu4Ho. [lponyckM B 3anofiHeHMM Kakmx-nnbo rpad wnv  nonewn,
npeaycMoTpeHHbIX dopmori  3asBneHMs O MNPUCOEAVMHEHUW, He JonyckalTcs. 3asBneHve o
npucoeanHeHnW, cogepallee Nponyckun kakux-nubo rpad nnm nonewn, a Takke nHdopmaumio o hamunmm
n (UNKN) MMeHN 1 (MNK) OTHECTBE (€CNM UHOE HE BbITEKAET U3 3aKOHa UMMM HaLUMOHaNbHOro obbivas), n (unm)
cepvu 1 HoMepa LOKYMEHTa, YOOCTOBEPSIOLWEro fIMYHOCTb, AaTe U MeCcTe pOXOEHUS, MeCcTe XUTenbCcTBa
(permcTpauun), He COOTBETCTBYIOLLYIO CBEAEHUSM, MMELWMMCS Y YNpaBnsaoLwero Ha gaTy 3anofHeHns
Yypegutenem ynpaBrneHus [OOKYMeHTa, He TMpPUHMMaeTcd K MWCMOMHEeHu (OOoroBop cuutaeTcs
He3aKmMYeHHbIM, a B Cryvyae nepeyvvcrneHns OeHEXHbIX CPeACTB B ynpaBrieHne no AOroBOpY AEHEXHble
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cpeacTBa BO3BpallaloTcs YypeauTenio ynpaBrneHus Ha 6aHKOBCKMIA CYET, C KOTOPOro OHW MOCTYnunu, B
TeyeHve 30 (TpuauaTs) KaneHaapHbIX AHEN ¢ AaTbl NOCTYNNEHMs Ha 6aHKOBCKUIA CHET YNpaBnsioLLero.

3aaBneHus o NpucoeanHEeHNN B INEKTPOHHON hopme, CYNTaKOTCHA OTNPaBIEHHLIMU OT UMEHN Y4upeautens
ynpaBneHust NPy Hanu4Mn NPOCTON ANEKTPOHHOW MOAMNCU HA SMEKTPOHHOM AOKYMEHTE.

lMpocTaBneHne NPOCTOW 3NEKTPOHHON NOANMCK YupeauTenem ynpaBreHus OCYLLECTBISETCS NyTem BBOAA
Yypegutenem ynpaBfneHus B CneuuanbHOM MONie CEeKPEeTHOro kKoda, MoMyyYyeHHoro Yupegutenem
ynpasneHust B CMC Ha HoMmep MobunbHoro tenedoHa Yupeautens ynpasnexus. OTnpaBka Yupegutenem
ynpaBreHns CEeKpeTHOro koda Ans odopmreHus 3asiBrneHuss 0 MnpucoeanHeHun MNoaTeepxaaeT dhakTt
O3HaKOMIeHUs 1 cornacud ¢ ycnosusamm [lorosopa.

[oKkymeHT, oOTnpaBneHHbIn nocpeacTBoM cepBuca «JIMyHbI  KabuHeT», noAmMCaHHbIN  MPOCTOMN
3NEKTPOHHON MOANUCLIO YypeauTens ynpaBrieHus, CUMTaeTcs OTNpaBfieHHbIM OT WMEHW AaHHOro
Yupeantens ynpaBneHusi, NPU3HaeTCs paBHbIM COOTBETCTBYIOLLEMY [OOKYMEHTY B OymaxkHOM Buae wu
nopoxaaet npasa 1 06593aHHOCTN B COOTBETCTBUM C 3aKM0YaeMbIM JOrOBOPOM.

YKasaHHbIN B HACTOALLEM MyHKTE cnocob noanucaHusa 3asBreHus 0 NPUcoegUHEHUN BO3MOXEH TONbKO
ana dousmyecknx nuy — rpaxgaH Poccuiickon ®egepauunun, gocturiunx sospacta 18 net, ssnsowmxcs
pencrteyowmmn - knueHtammn OO0 YK «Anbda-Kanutan». OcHoBaHmem Ans  OUCTAHUUOHHOIO
B3aMMOAENCTBMSA C YNPaBMNAWOLWNM SABNSETCS NPUCOeAMHEHME YUpeanTens ynpaBnieHus K cornaweHnto ob
3NEKTPOHHOM AOKyMeHToobopoTe. [donyck Kk cepBuUCy «JIMYHBbIA KabUHET» MoxeT ObiTb MpeaocTaBrieH
Yupeaunteno ynpaeneHUs TONMbKO MpPWM  YCIOBMM  YCMELWHOro NPOXOXAEeHUs wuaeHTudmkauumn vy
YnpaBnsioLiero.

Haton n BpemeHeM npuema 3asiBneHns O NPUCOEAMHEHWUM MOCPEACTBOM cepBuca «JIMYHbIN KabuHeT»,
cunTaeTcd gata M BpeMs MOMyYeHUS JNEeKTPOHHOrO AOKYMEHTa C MPOCTOW 3MEKTPOHHOW MOAMUCHI0
Yypegutens ynpasneHus YNpaBnsioLwmM.

3. MyTtem AucTaHUMOHHOrO obpalweHns YdypeauTensd ynpaBneHus K YNONHOMOYEHHOMY areHTy
Ynpaensiowero:  AkunoHepHoMy O6wectey «AlIlb®A-BAHK» (manee — AO «AJllb®A-BAHK»)
nocpeactesom cepBrca AO «AJTbPA-BAHK» NHTepHeT baHk «Anbda-Knuk» B ceTn MHTEpHET no agpecy:
click.alfabank.ru: 3asiBneHne o npucoeguMHeHUN oopMNSeTcs B 3NEKTPOHHOM BuAe M MOANUCLIBAETCS
Yypegutenem ynpaBneHus nyTem NpocTaBneHUs NPOCTON 3NEKTPOHHOM NOAMMUCH.

3anonHeHue 3asBneHus O npucoeauHeHWM nocpedcTBoM cepsBuca WHTepHeT badka «Anbda-Knvk»
YupeauTenb ocywecTtBnaeTr numyHo. [lponyckm B 3anofiHeHMM Kakux-nubo rpad wnv  nonenm,
npeaycMoTpeHHblX dopmovi  3asiBneHMs O MNpUCOeAVMHEeHMW, He JonyckawTtcs. 3asBrneHne o
npucoeauHeHun, cogepxallee nponycky kakmx-nmbo rpad unu nonen, a Takke MHopmMauuo o pamunmm
n (UNKn) MeHn 1 (MnNn) oTYeCTBE (ECNM UHOE He BbITEKAeT U3 3aKOoHa UNK HauMoHanbHoro obelyas), u (Mnm)
cepum n HOMepa [OOKYMEHTa, YOOCTOBEPSIOWEro JIMYHOCTb, HE COOTBETCTBYIOLLYID CBEAESHUSIM,
umetowmumcs y AO «AlTb®A-BAHK» Ha MOMEHT 3anonHeHus Yupegutenem ynpaBrneHus OOKYMeHTa, He
NMPUHUMAETCS K UCMOSTHEHMIO.

3aaBneHus o NpucoeanHEeHNN B NEKTPOHHON hopme, CYNTaKOTCHA OTNPaBEeHHLIMU OT MMeHN Yupeautens
ynpaBreHnst NP1 Hanu4mMn NPOCTON INEKTPOHHOWN MNOANNCK Ha 3NIEKTPOHHOM [JOKYMEHTE.

lMpocTaBneHne NpocTon 3NEeKTPOHHOW NoAnucK Yupeautenem yrnpasreHns oCcyLLLEeCTBNAETCA NyTem BBoAa
Yypeoutenem ynpasneHus B cneuuarbHOM [MOfie CEKPEeTHOro Kopda, MnonyyYyeHHoro Yupeaurternem
ynpasneHuss B CMC Ha Homep MobunbHoro tenedoHa Yupeantens ynpaenenus. OTnpaBka Yupeautenem
ynpaBrieHNs1 CeKpeTHOro kKopda Ans odopMneHus 3asBreHuss O NpUCcoedvHeHWW noaTBepXxaaeT dakT
03HaKOMIIEHWS 1 cornacus ¢ ycnosusamu JJorosopa.

[okymeHT, oTnpaBreHHbln nocpeAcTtBoM WHTepHeT cepsuca «Anbda-Knvk», nognucaHHbii nNpocToun
9NEKTPOHHOW MNOAMUCLI0 YupeauTens ynpaBhneHusl, CYATaAeTCs OTNpPaBfieHHbIM OT WMEHM [AaHHOro
Yypeoutens ynpaBneHus, NpuU3HaeTcs paBHbIM COOTBETCTBYKOLEMY AOKYMEHTY B GymaxHOM Buae u
nopoxgaeT npasa 1 06493aHHOCTW B COOTBETCTBUN C 3aKNioYaeMbliM 4OrOBOPOM.

YKa3aHHbIN B HACTOALLEM MYHKTE CnOocob nognucaHus 3asiBfieHust 0 NpUcoeguHEeHNN BO3MOXEH TOMbKO
ana dousmnyecknx nuy — rpaxgaH Poccuiickon ®egepauunun, gocturiunx Bospacta 18 net, sBnsowmxcs
aencteyowmmn knneHtamm AO «AJTb®A-BAHK». OcHoBaHneM onst AUCTaHLMOHHOIO B3aMMOAEWUCTBUS C
AO «AJIb®A-BAHK» aBndetca npucoeanHeHve Ydpeautensa ynpasfeHuss K TUNOBOMY [10roBopy
6aHkoBckoro obcnyxunanns AO «AJIbOA-BAHK», pasmelleHHoM Ha cante www.alfabank.ru. Jonyck K
UHTepHeT BaHky «Anbda-Knuk» moxeT ObiTb nNpegoctaBneH YupeauTento ynpaBneHust TOMbKO Mpu
YCINOBUUN YCMELUHOrO MPOXOXAEHUS WAEHTUMKAUMM W NpU Hanuuuu y YdpeguTens ynpaereHus
pac4deTHoro cyeTa B AO «AJIb®A-BAHK».

Haton n BpemeHeM npuema 3asiBneHuin o npucoeguHeHmn nocpeactsom NHTepHeT baHka «Anbda-Knuk»,
cuuTaeTca gata M Bpems MOMyvYeHUs 3rEeKTPOHHOro OOKYMEHTa C MPOCTON SMNEKTPOHHOW MNOAMUCHIO
Yupegutens ynpaBneHusa YnornHoMoyeHHbIM areHTom Ynpaensowero AO «AJTbOA-BAHK».


http://www.alfabank.ru/
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4. yTeM ANCTaHUMOHHOIO obpalleHus YupeguTens ynpaBneHusi NOCPeACTBOM 3arofTHEHUS cneynanbHbIX
dopmM Ha MHTepHeT-canTe YnpasnstoLwero no cnegywolwemy agpecy: www.alfacapital.ru.

Mepen nognucaHnem 3asBNeHUs O MpUCOeOUHEHMW, YuypeawuTenb YNpaBfeHWst OUCTaHUUOHHO NyTeM
COBCTBEHHOPYYHOIO 3anOfIHEHUSA OAHHbLIX UM UCMONb3ysi CBOM MOMMH U Napofb, MNOMyYEHHbIW Ha nopTane
rocygapctBeHHbIx ycnyr Poccuinickon @Pepepaumm  «locycnyrm» (ganee — Tloptan [ocycnyr),
npegocTaBnseT YNpaBnsioLweMy CBOM MEPCOHarbHble AaHHble, ANs MPOBEeAeHUs ero uaeHTudukauum.
MepenaBasa Takne cBefeHus Ynpasndwowemy, Yupeanternb ynpaBneHns nogTBepxaaeT CBoe corfacue Ha
nx obpaboTky M MCNONb30BaHWE B LENAX 3akmioyeHus M ucnonHenust [oroBopa [OBEpUTENbHOIO
yrnpaBneHus.

CobCTBEHHOPYYHO YyKa3aHHble YupeutTenem YynpasreHus AaHHble MNPOBEPSIOTCA Ha COOTBETCTBUME C
NCMNonb3oBaHWEM eOUHON CUCTEMbI MEXBEOAOMCTBEHHOIO 3reKTPOHHOro B3anmogenctens (CM3B).

3asBneHne o nNpucoeavHeHUM OdOPMISIETCS B SMIEKTPOHHOM BWAE W MnoAanucbiBaeTcs Yypeautenem
yrnpaBneHusi NyTem NpoCcTaBMeHUsi MPOCTON 3MEKTPOHHONM NOANUCHK.

3anonHeHue 3asaBrneHns o NpucoeauHeHun YypeauTenb ynpaBreHus OCylecTBnseT nuyHo. MNponycku B
3aMonHeHnn nonen, coaepxalumx nHpopmaumo o hamunum n (Mnn) UMeHn u (Mnu) otTyecTse (ecnm nHoe
He BbITEKaeT M3 3akoHa WM HauuoHarnbHOro obblyas), M (MnKn) cepum M HOMepa [OKYMeHTa,
YOOCTOBEPSOLLEro fUYHOCTb, AaTe W MecTe pOXAeHWs, MecTe XuTenbcTBa (peructpauun), He
ponyckaetcs. 3asBreHve O MpUCOeAVHEHWW, CcoAepKallee Takue nNpOoMnyckW, He MNPVHUMAKTCa K
NCMOSIHEHNIO (OOrOBOP CUYMTAETCA HEe3aKM4YeHHbIM, a B Crlyyae MepeyncrneHns AeHeXHbIX CPeacTB B
ynpasneHne no AOroBOpy AeHeXHble cpeacTBa BO3BpaLLalTCs YUYpeanuTento ynpasneHus Ha 6aHKkoBCKUN
CYeT, C KOTOPOro OHM MOCTynuNu (B Criydyae nepeyncrneHvst AeHexHblX cpeacTB ¢ GaHKOBCKOW KapThbl
Yuypegutens ynpaBneHus — Ha GaHKOBCKYIO kapTy Yupeautens ynpasneHusi), B TedeHme 30 (Tpuauatu)
KaneHgapHbIX OHeW C pgaTbl NOCTynneHus Ha 6aHkoBCkui cuyeT Ynpasnswowero. B cnyyae, ecnu
BaHKoBCKas kapTa YypeauTens ynpasneHus aHHynMpoBaHa unv 3abnokuposaHa nnbo cpok ee AencTeums
ncTek n GaHKOBCKNE PEKBM3UTBI cHeTa YupeauTens ynpasreHns He N3BeCTHbI YNpaBnsoLweMy, AeHeXHble
cpeAcTBa BO3BpallaldTCA YupeauTenio ynpasneHuss Ha OaHKOBCKMA CYeT, PEeKBU3WUTbl KOTOPOro
npegocTaBrneHbl YupeguTteneMm ynpasneHus Ynpasnsiowemy npu ero nnyHom obpaiieHuun, nubo npu
obpalleHnn yepe3 UHPOPMALMOHHBIN cepBUC «JIMYHbIA KabuHeT». 3asBneHuss O NpUCcOeguHEHMU B
3NEKTPOHHOW (POPME CHMTAKTCH OTNPaBMEHHbIMU OT MMEHU YdypeauTens ynpasneHus Npu Hanuyiuu
NMPOCTON 3NEKTPOHHOW MOAMUCK Ha 3NEKTPOHHOM [OoKymeHTe. [lpocTaBrneHne npocTol 3NEKTPOHHON
noanucu Ydypeautenem ynpasneHus OCYLLecTBNseTcA MnyTeM BBoda Yuypeauternem ynpasneHus B
crneumanbHOM Mone CEeKpeTHOro koga, MnonydeHHoro Ydypegutenem ynpaeneHms B CMC Ha Homep
mMobunbHoro TenedoHa Yupegutens ynpasneHus. OTnpasBka Yupegutenem ynpasneHus CEeKpeTHOro koga
ans odopmneHns 3asBneHus O npucoeguHeHun noareBepXkaaeT (PakT O3HaKOMIMEHUS u cornacus ¢
ycnosusmn  [loroBopa. [OKyMEHT, MoAnNucaHHbIA MPOCTON 3NEKTPOHHOW MoAnuChbio  Ydypeautens
ynpaBneHusi, Npu3HaeTCcs paBHbIM COOTBETCTBYIOLLEMY JOKYMEHTY B ByMaxxHOM Buae n nopoxgaeT npasa
1 0643aHHOCTN B COOTBETCTBUM C 3aKNiOYaeMbiM 4OrOBOPOM.

YKasaHHbIN B HAcTOSALWEM MyHKTE Cnoco® noanvcaHns 3asiBreHns 0 NPUCOEaNHEHNN BO3MOXEH TOJSbKO
ansa donsnyecknx nuy, — rpaxgaH Poccuinckon ®egepaunn, gocturiimx Bodpacta 18 net. OcHoBaHuem Ans
ONCTaHUNOHHOTO B3aMMOLENCTBUSA C YNpaBnsowmM ABMASETCS NPUCOeAMHEHME YUYpeauTens ynpaBneHus
K cornatueHuto 06 anekTpoOHHOM AOKyMeHToo6opoTe.

[daton n BpemeHem npuema 3asBneHWs O MPUCOEAVHEHWUU, CYMTaeTca faTa U BpeMs MNonyvyeHus
3NEKTPOHHOIo AOKYMEHTa C NPOCTOM 3NEKTPOHHOW NOAMNUCHI0 YUpeauTens ynpasneHns YnpasnsowmuMm.

MpeameT [loroBopa

. yﬂpaBJ’IﬂPOLLI,VIﬁ 06ﬂ3yeTCFI B Te4eHune CpokKa nencTeums ﬂOI’OBOpa OCyLLEeCTBIIATbL B UHTEpecax y‘-lpeﬂ,VlTeJ'Iﬂ

ynpaslieHna ooBeputesribHOe yrnpaslieHne (p,anee - ynpaBneHme) MMyLLECTBOM y‘-lpe,D,I/ITeJ'IFI ynpaslieHuA:

LUeHHbIMX Oymaramu, [OeHexHbIMu cpeactBamu B Banote PO u/unm B MHOCTpaHHOW BarnoTe,
npegHasHa4yeHHbIMM Ans COBEpLUEHUs] CAENOK C LieHHbIMM GymMaramu u (Unu) 3akroueHus 4oroBOpoOB,
ABNSAOLNXCS NPON3BOAHBIMU (PUHAHCOBBLIMU UHCTPYMEHTaMM.

1.2. Mepepaya wumywlecTBa YdypeauTensa ynpasneHus YnpasBnsiollemy He BriedeT nepexoda npasa

2.

CcobCTBEHHOCTM Ha HEro K YHpaBnmou.l,emy.

MpaBa n o6a3aHHOCTU CTOPOH

2.1. YnpaBnswwumn obs3aH:



2.1.1.

2.1.2.

2.1.3.

2.1.4.

2.15.

2.1.6.

2.1.7.

2.1.8.

2.1.9.

2.1.10.

2.1.11.

2.2.
2.2.1.
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OcyLlecTBNATb yNpaBrneHMe UMYLLECTBOM B MHTepecax YupeauTens ynpaBneHusi B COOTBETCTBUM C
3akoHogaTtenscTeoM P®, HopmaTtuBHbiMM akTamu BaHka Poccuu, ycnosusimu [JoroBopa, a Takke B
COOTBETCTBMW C OMnpedeneHHbiM  YNpaBrsiolWMM  MHBECTULUMOHHBIM  NpoduIieM  CTaHZapTHOM
WHBECTULUMOHHOW CTpaTerMmn ynpasneHus.

OcyLLecTBNATbL yNpaBlieHne MMYLLECTBOM YupeauTensi ynpasfieHust MpUHMMasi BCe 3aBucsLLME OT
HEro pasyMHble Mepbl, AN OOCTMKEHUS MHBECTULMOHHBLIX Lienen YupeauTtens ynpaBrieHus, npwu
COOTBETCTBMM YPOBHK pPUCKA, ONpederieHHOMY YnpaensawwWwMM WMHBECTULMOHHOMY MpoduIio
CTaHOapTHOM WHBECTULUMOHHOWM cTpaTtermn ynpaeneHus. lNMpu 3Tom y YNpaBnsioowero He BO3HUKaET
obsas3aTenbCcTBa coBepLUaTh KakMe-nmbo CAenku ¢ UMyLLLeCTBOM YupeauTens ynpasneHus No nyyLinm
LeHam npuobpeTeHns W/unu Npoaaxu LeHHbIX Bymar B Te4eHue Kakoro-rnmbo BpeMeHHOro nepuoaa,
nnbo rapaHTUpOBaTb COXPAHHOCTb M (MNKN) AOXOAHOCTL NO pe3ynbTataMm ynpasneHus no [lorosopy.
0O60cobuTb MMYLLIECTBO YUpeanTena ynpasreHus, Haxoasieecs B yrnpaBneHun, a Takke nony4yeHHoe
UM B npouecce ynpaBfeHus UMyLLecTBO, OT MMYyLLEeCTBa YNpaBnsioLWero, umyllectsa Yupeaurens
yrpaBneHns, nepegaHHoro Ynpaenswwemy B CBA3M C  OCYLWECTBIEHMEM UM WHbIX BUAOB
OEeATENbHOCTU, MyTEM BeAEHMsI OTAENbHOro 6anaHca 1 BHYTPEHHEro yyeTa.

Mcnonb3oBaTb Ana XpaHeHWs! AeHEXHbIX CPEACTB, HaXoAALMXCS B YNPaBEHUN, a TakKe Nofy4YeHHbIX
YnpaensawowmMmMm B MNpouecce YnpaBrieHUs MMYLLEeCTBOM, OTAeNbHbli GaHKOBCKMI cuyeT (ganee —
CneumanbHblii  CYET), 3a MCKMIOYEHMEeM crniyyass o6beauHEHUs OEHEXHbIX CPeAcTB  pasHbIX
yypeauTene ynpasreHusl.

Wcnonb3oBaTb Ans y4yeta npaB Ha UeHHble Oymaru, Haxogdwmecs B YyNpaBreHWW, OTAENbHbIN
nuueBoun cYyeT (cyeTa) YNpaBnswLero B cucteme BedeHUs peectpa BriagenbueB LeHHbIX bymar, a
€CInun yyeT NpaB Ha LeHHble Bymarn ocylecTBnseTca B A4eno3ntapum — oTAernbHbIA CYeT (cyeTa) geno
Ynpaenswowero, 3a WUCKMYEHMeM criydyas OObeauHeHWs UeHHbIX Bymar pasHbix ydpeguTenen
ynpasneHus.

CoBepLiatb cOenku ¢ MMYLLIECTBOM Y4YpeauTensi ynpaBneHns OT CBOEro MMeEHW, yKkasbiBas Npu 3TOM,
YTO OENCTBYeT B KauyeCTBE AOBEPUTENBLHOIO YNpaBnsloWEro nyTeM MpoCTaBfEHUS! HAa MUCbMEHHbIX
AOKyMeHTax oTMeTkn [.Y.

OcyLecTBNATb yNpaBreHe NMYLLIeCTBOM B COOTBETCTBUM C YCNOBUAMU MIHBECTULMOHHOI cTpaTernu,
ABNSOLWENcs npunoxeHnem k [lorosopy.

MpegoctaensaTe YypeauTenio ynpaBreHUss OTYETHOCTb W YBEAOMIIEHWSI B Mopsioke U B CPOKM,
npeaycMoTpeHHble pasaenom 5 (MATb) HacTosAwero PernamenTa.

He ponyckaTb obpalleHusi B3biCKaHWMSI Ha HaxoAsieecsi B YNpaBRieHUM WUMYLLECTBO YypeauTtens
ynpaBneHusi No gonram YnpaensitoLLero, He CBsI3aHHbIM C UCnonHeHnem [Joroeopa.

BosBpawatb No NMMCbMEHHOMY PacrnopsXXeHUo YupeauTens ynpasneHus MMyLLEeCcTBO B MOPSAKE U B
Cpoku, onpegeneHHble B pasgene 3 (Tpu) HacToswero PernameHTa.

Mpw npekpallieHnn [Jorosopa nepeaatb YupeavTento ynpaBreHusl NnpuHaanexaiiee eMy MMyLiecTBo
B Nopsifke 1 B CPOKM, MPeAYCMOTPEHHbIE [10roBopom.

YnpaBnsilowmin nmeeT npaso:

OcyLUecTBNATL NPaBOMOYUST COBCTBEHHMKA B OTHOLUEHUWM MEPEaHHOro B YrpaBreHne umyllectsa
YupeguTenst ynpaBneHuss B npeaenax, NpeaycMOTPEHHbIX OEWCTBYHOLWMM 3aKOHOOATENbCTBOM U
HacTosLWMM [JoroBOpoM, B TOM YMCIe B OTHOLLEHMWN LieHHbIX Bymar:

a. camocTosATenbHo, 6e3 cornacoBaHuii c YuypeauTenem ynpaBrieHusl, OCYLLIEeCTBNATb Bce
NpaBoOMOYNS COOCTBEHHMKA B OTHOLLUEHMM LIEHHbIX Oymar, B TOM 4ucrie coBepluaTb mobble
lopuandeckue OencTBust (BKIKOYAs, HO HEe OrpaHuMuYMBasiCb CAENKU Kynnu/mpoaaxku, oGmeHa,
KOHBEpTaUuK, Nepegayn B 3anor) 1 akTudeckne OencTBus;

b. oT cBOEro MmeHun n no CBOeMY YCMOTpPEHMIO B npeaenax, yCTaHOBJMIEHHbIX 3aKOHO4AaTENTbCTBOM PO
n HacToAwnm ,D,OFOBOpOM, OCyLLeCTBNATbL BCe npaBa, yOoCTOBEpEeHHble UeHHbIMU 6ymara|vw|,
NCKITKo4aa npaBo roysiocoBaHmna no LUeHHbIM 6ymaraM, KOTOpO€E OoCyLlecTBnAeTCA HenocpeacrseHHO
yqpep,MTeneM ynpaslieHU4;

C. nomnyyatb AMBWUAEHObl U WHble [OXOAbl MO LEeHHbIM Gymaram, BXoAsilMM B COCTaB UMyLLecTBa
Yupeoutensi ynpaeneHusi, a Takke [eHeXHble CpPeAcTBa, CBS3aHHble C peanu3aumein LieHHbIX
Oymar, NnpeabsaBnATb TpeboBaHMA 1 NonyyYaTb CPEACTBa OT MoraleHns LeHHbIX bymar, a B cnydae
JIMKBUOgaunnm aMnUTeHTa UEeHHbIX 6yl\/|ar - NONY4YnUTb NpuynTaroLlyoca Ao B MMyLLecTBe SMUTEHTA
(banee - gpoxoabl);



2.2.2.

2.2.3.

2.2.4.

2.2.5.

2.2.6.

2.2.7.

2.2.8.

2.2.9.

2.2.10.

2.2.11.

2.3.
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d. 3aumcnatb Ooxodbl Ha CneuuwanbHbii cyeT. [oxodbl BKMYAOTCA B COCTaB  MMYLLECTBA
Yupegutensa ynpasBneHuss ¢ MOMeHTa UX 3aducneHus Ha CneumanbHblii cyeT 6e3 cocTaeneHus
AKTa npvema-nepegaym MmyLLecTBea.

B uensax sawmThl NpaB Ha MMYLLECTBO Y4ypeauTensa ynpasneHusi, TpeboBaTb BCAKOro ycTpaHeHus
HapyLlleHUsl CBOMX MNpaB B COOTBETCTBUM C [EWCTBYHOLUMM 3aKOHOOATENbCTBOM M HACTOALLMM
[orosBopom.

MpuHMMaTe Ge3 yBedoOMIeHUst U corfacus Ydpegutens ynpaBrieHMsi BCe HeobOXoaumble peLleHus B
OTHOLLIEHNM CcrnocoboB, METOAOB M BPEMEHWU COBEPLUEHMST ornepauui U BMOOB COENOK C MMYLLECTBOM
Yupeoutensa ynpaBneHuss B COOTBETCTBUM C [OEWCTBYIOLLMM 3aKOHOAATENbCTBOM M COrfacoBaHHOW
CtopoHamu cTaHAapTHOM MHBECTULIMOHHON CTpaTernm.

Ynpaensowmn Bnpaee nopyyatb OpraHusaumsM, UMeELMM HeoOXOAMMbIE NULIEH3WUM, coBepLlatb OT
CBOEro WMMEHW [encTBusl, HeobxoauMMmble AOns ynpasneHus wumyllectsom. [lpu atom Ynpasnstowmim
oTBevaeT nepen YupeauTtenem ynpaBneHus 3a OeUCTBUSA U3OpaHHbIX MM OpraHu3aumi Kak 3a CBOU
COBCTBEHHbIE.

MonyyaTb BO3HarpaxaeHve, npedycMoTpeHHoe [oroBopom, a Takke yAepXuBaTb HeobxoauMble
pacxofbl, NPou3BeAeHHbIe YNPaBnsaoWMM Npu ynpasneHun MMyLLLEeCTBOM YupeauTtens YnpaeneHus.

O6beanHATL AeHexHble CPeAcTBa YypeauTens ynpasBreHWs C OEeHEeXHbIMW CpeacTBaMu Apyrux
ydpeguTenew ynpasfeHus, TO eCTb Y4MTbiBaTb Ha OOHOM OaHKOBCKOM CYeTe AeHeXHble cpeacTsa,
nepegaBaeMble B ynpaBfieHWe pasHbiMU yyYpeauTensMu YnpaBreHusl, a Takke MNOoMyyYeHHble B
npouecce ynpaereHus, npu ycrioBuu, YTO Takoe OObeanHEeHWE OEHEXHbIX CpeacTB NpeayCMOTPEHO
A0roBopamun OOBEPUTENbHOrO yNpaBrieHNs, 3akmYeHHbIMM YNpaBnsaowWwmm ¢ TakuMy yupeantensamm
ynpasneHus. [Npyn atom Ynpasnswowun obssaH obecneunTs BegeHne o60COBNEHHOrO BHYTPEHHEro
yyeTa AeHEXHbIX CPeACTB MO KaXaoMy JOrOBOPY AOBEPUTENBHOMO YrpaBreHus.

O6beanHATb LeHHble Bymarn YdpeguTens ynpasneHus ¢ LeHHbIMW Bymaramun gpyrux ydpeguTenen
ynpaBneHusi, TO eCTb Yy4uTbiBaTb Ha OAHOM fMUEBOM cyeTe Ynpasenswowero (cyete pgeno
Ynpaensiowero) UuUeHHble 6Oymarn, nepegaBaeMble B YyrpaBfeHWe pasHbiMW - yupeauTensamu
ynpaBrieHnsi, a Takke MnoslydeHHble B MpoLuecce ynpasreHus, npu ycrnoBuu, 4YTo Takoe obbeanHeHue
LUeHHbIX Oymar npedycMOTpEeHO [OoroBopamMy [OOBEPUTENbHOrO  yNpaBfieHUsi,  3aKMiOYeHHbIMM
YnpaensowmM ¢ TakuMmy ydpegntenamu ynpasneHus. [Npu atom Ynpasnswowmi 06sa3aH obecneunts
BegeHne 060COBNeHHOro BHYTPEHHEro yyeTa LeHHbIX Bymar no Kaxxgomy AOroBopy A0BEPUTENbHOro
ynpasneHus.

3aknoyatb cOoenku n UCMONHATbL 00a3aTenbCTBa MO HUM 3a CHET MMYLLLECTBA pasHbiX YupeguTenen
yrpaBneHuns, 3aknoumMBLLXX C YNPaBnsoLWUM JOroBOp AOBEPUTENBHOIO YrpaBneHnst MMyLLLECTBOM.

lMpuocTtaHoBUTL oOnepauun C MMyLLECTBOM Yuypeautens ynpasfneHus Mo Hactosiwemy [orosopy ¢
yBedomNneHveM YdpeguTens ynpasfieHus B YCTaHOBIMEHHble 3aKOHOOATENbCTBOM CPOKM - B Criyyae,
ecnu y Ynpasnstowiero nmeetcsa o60CHOBaHHOe, 4OKYMEHTarnbHO NOATBEPXAEHHOE NPeanonoxeHue,
4YTO Y4ypeauTenb ynpaBrneHns OTHOCMTCS K Nuuam, Ha KOTOPbIX pacnpoCcTpaHAeTCs 3akoHo4aTeNnbCTBO
CLWA o HanoroobnoxeHnUn MHOCTPaHHbIX CYETOB (Aanee — Hanoronnartenbwmky CLUA), v npn atom
Yupeauteno ynpaBneHWs He MpedoCcTaBun 3anpalluBaeMyld B COOTBETCTBMM C BHYTPEHHUMM
OOKyMeHTaMu  Ynpasngwouwero  nHoopMaumio, Nno3BOMALWYI0  NOATBEPAUTL  YKasaHHoe
npeanonoXeHne WNU ero ONPOBeEprHyTb, a TaKke, B Cryyae HenpegocTaBneHus Ydpegutenem
ynpaenenuss - Hanoronnatenbwmkom CLUA B TeyeHue naTHaguatM paboumx JOHEW CO  OHS
HanpaBneHus 3anpoca YnpasnsLero cornacus (oTkasa oT npeaocTaBrneHns cornacus) Ha nepegady
uHdopmaumm B HanorosbIn opraH CLUA.

OTtkasaTbcsa oT [loroBopa B OAHOCTOPOHHEM NOPsSiAKE A0 UCTEYEHWs CPOKa ero AencTBus, yBegoMuB
Yuypegutens ynpaeneHuss He MeHee 4em 3a 10 (Hecsatb) pabounx gHew A0 AaTbl MpekpalleHus
[HoroBopa - B criyyae HenpegocTaeneHvs YypeguTtenem ynpasneHus - Hanoronnatenswymkom CLUA B
TeyeHne 15 (MartHaguaTtb) paboumx OHeW nocne Aathbl MPUHATUS YNpaBnsOWMM pPeLlleHns o
NPMOCTaHOBMNEHMN  Onepauuin uHdopmaumm, HeoOXoaAMMON ANs ero uaeHTudmkaumm B KadecTBe
Hanoronnatenswwuka CLUA, n (unu) B cnyvyae HenpegocTaBneHws YdypeauTtenem ynpasneHus -
Hanoronnatenswunkom CLUA cornacus (0Tkasa OT npeaocTaBneHWs cornacusl) Ha nepefadvy
MHdopmMauumn B Hanorosbin opraH CLUA.

Hanpaenatb Yupegutenio ynpaenenus CMC — coobueHuss Ha Homep MobunbHoro TternedoHa
yKa3aHHbI B 3asiBNEHMM O NMPUCOEONHEHUN.

YupeauTtenb ynpaBreHus 0653aH:
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CobniogaTte Npy nogayve YnpasnswowemMy PacnopskeHns o Bo3BpaTe MMYyLLECTBaA MOPSLOK U CPOKU,
onpefeneHHole pasgenom 3 (Tpwu) HacTosLero PernameHTa.

MpegoctaBnsaTb  YNpaBnswWeEMY MUCbMEHHble PacnopshkeHnss Ha nepegadvy uMmyllectea B
yrpaBneHne u Ha BO3BpaT 4acTu Ui BCEro MMYLLLECTBA U3 ynpaBrieHus no doopme, npeayCMOTPEHHOM
Ynpasnsowmm.

Mpu 3akntoueHnn JoroBopa npeaocTaBuTb AOKYMEHTbI cornacHo MpunoxeHuto Ne7 k [orosopy.

B TeyeHne 15 (MNatHaguatb) paboynx OHeEW C gaTbl HanpaBreHWst COOTBETCTBYHOLLEro 3anpoca
Ynpasngawwmm, npegoctaBuTb MHGOPMauuio, MO3BOMSAOWY MNOATBEPAUTE WM OMNPOBEPIHYTb
0bOCHOBaHHOE nNpeanonoXxeHve YnpaenswLwero, 4YTO Yypeautenb ynpaBreHUs OTHOCUTCH K
Hanoronnatenswukam CLUA, a Takke cormacua Ha nepegady WHGoOpMaumm B WHOCTPaHHbIN
HanoroBbIn opraH. lMpn atom cornacue Yypegoutensa ynpasneHus - Hanoronnartenbwuka CLUA Ha
nepepavy uHgpopmaumm B Hanorosbii opradH CLUA siBnsieTca 0gHOBpPEMEHHO cornacuem Ha nepegadvy
Takon uHdopmauun B LleHTpanbHbin 6GaHk Poccuiickon Pepepauuun, depgepanbHbii  opraH
WCNONMHUTENBHON BMAcCTW, YMNOMHOMOYEHHbIA Ha OcCyLlecTBneHue (yHKUMM MO NPOTUBOAEUCTBUIO
neranusaumn (OTMbIBaHMIO) [OXOAOB, MOMYYEHHbIX MPECTYNHbIM MNyTeMm, U UHAHCUPOBAHMUIO
Teppopuama, 1 cegepanbHbiii OpraH MCMOMHUTENBHOW BAacTW, YMNOSIHOMOYEHHbIA MO KOHTPOMO U
Haasopy B 06racTu Hanoros 1 c6opoB.

MucbmeHHO yBegoMnUTL YNpaBnstowero B cpok He nosaHee 10 (Oecatb) paboynx gHer 06 nameHeHum
PEKBU3NTOB M NEPCOHanbHbIX AaHHbIX, YKa3aHHbIX B 3asiBNeHnn o0 npucoeamnHeHum kK [Jorosopy.

CamocToATeNbHO OTCnexusaTb W3MEHeHWs w/unu gononHeHns B PermameHT w/wnn  apyrue
Mpunoxenua k [Jorosopy, pasmelleHHble B ceTu WHTepHeT. Y Yupegutens ynpaBneHUs MoOXeT
BO3HWKHYTb PWUCK HACTynneHus HebnaronpuaTHbIX MNOCMEACTBUWA, BbI3BAHHLIX  OTCYTCTBUEM
uHdopmaumm 06 M3MEHeHVAX W/unu [ononHeHusx B PermameHT w/vnn gpyrve npunoxeHusa K
HoroBopy (Mx HOBOWM pepakumm), pasmelleHHbix Ha WEB-cTpaHuue Ynpasnsiowero B cetm NHTepHeT
no agpecy http://www.alfacapital.ru/.

Mpun 3aknoyeHun [JoroBopa CooGLWMTL YNpaBnsioweMy, SBAseTca N YypeauTenb ynpaBneHus unm
KTO-NINGO 13 ero 6rM3Knx pOACTBEHHUKOB:

a. NUUOM 3aMeLLaloLLMM (3aHUMaloLLIMM):

— rocygapcCTBeHHble OOJIKHOCTM PP (nepeveHb rocydapCTBEHHbIX OOIDKHOCTEN M3MOXEH B Ykase
Mpesngenta PP ot 11.01.1995 Ne 32 «O rocymapCTBeHHbIX [OJPKHOCTAX Poccuinckom
depepaummny);

— porkHocTu YneHoB CoseTa avpektopos baHka Poccuu;

—  [OJDKHOCTM dhefeparnbHON rocygapCTBEHHON CryXObl, Ha3HaYeHWe Ha KOTopble U 0cBOGOXAEHME
OT KOTOpbIX ocyulecTenstoTes NpesnaeHtom PO nnu MNpasutensctsom PO;

— pomkHocTu B baHke Poccun, rocygapCTBEHHbIX KOpPNopauusax U UHbIX OpraHM3aumsax, Co3gaHHbIX
P® Ha ocHoBaHuKM dheaepanbHbIX 3aKOHOB; U/Unu

b. nyGnnYHbIM JOMKHOCTHBIM FIULOM MHOCTPAHHOIO rocyaapcTBa; U/nunm
AOIMKHOCTHBIM FIMLOM NYBNNYHBIX MEXAYHaPOAHbIX OpraHnu3aLmni; n/mnm

d. yypegutenem/y4yacTHUKOM uAM PaABOTHUKOM OOLLECTBEHHbLIX OpraHmMsaumMm u obbeguHeHun
(PenurnosHbix opraHMsauuin, MNONMTUYECKUX NapTui), POHAOB, WHOCTPAHHbLIX HEKOMMEPYECKUX
HenpaBWTENbCTBEHHBIX OpraHM3auun n ux unManos, U NpeacTaBUTENbCTB, OCYLLECTBSIHOLNX
CBOI0 AeATENbHOCTb Ha TeppuTopun PO,

YBeAOMWUTb YMNpaensloWEero O Hanuuuu y YdypeOuTens ynpaeneHus [ocTyna K WHcangepckown
uHdopmaumm cornacHo ®3 «O npoTMBOAENCTBUM HENPABOMEPHOMY MCMONb30BaHUID MHCANOEPCKON
WHdOpMaLUMM M MaHUMNYMPOBAHUIO PbIHKOM W O BHECEHUM WU3MEHEHVWA B OTAEMNbHbIE
3akoHogartenbHble akTbl P® Ne 224-03 ot 27.07.2010 u nNpuvHATBIX B COOTBETCTBUM C HUM
HOPMaTMBHbLIX MPAaBOBbLIX aKTOB, a TaKke nNpefocTaBuTb Mo TpeboBaHMO YNpaBnsoLWwero
COOTBETCTBYIOLLNE AOKYMEHThI.

MpenctaBuTb [OOKYMEHTHI, MNOATBEpXAalwlne HanoroBbli craTtyc Ydypeautensa ynpasneHusa -
pe3ngeHTa/Hepe3angeHTa, B TOM YKCIe B CriyYae M3MEHEHWsT yka3aHHOro ctaTyca, a Takke no 3anpocy
YnpasnstoLiero.

YupeauTtenb ynpaBneHus umeeT Npaso:

KoHTponupoBaTb BbINOMHEHWE YNPaBnsALWMM MNPUHATLIX Ha cebs 0053aTenbCcTB B MOPSKE,
npeaycMoTpeHHoM [1JoroBopom.


http://www.alfacapital.ru/

XN ]
Jo's ‘e Anbda Kanurtan
nenaem bonbLue | 10

2.4.2. [aBaTb yKasaHuWs O [OOCPOYHOM MOSIHOM BO3BpaTe MMYLLECTBa MyTeM nodayv Ynpasnsowemy
PacnopsikeHus o Bo3BpaTe MMYLLECTBA MO DopMe, YCTaHOBMEHHON YNpaBnsaoLmMM, ¢ cobnogeHnem
nopsiaka v CPoOKOB, YCTaHOBEHHbIX [1oroBopoMm.

2.4.3. B xode wucnonHeHuss [oroeopa, HOMOMHUTENbHO MNepedaBaTb B YyhpaBlieHWe YMpaenstowemy
[AeHeXHble cpefcTBa U/unu ueHHble ByMaru ¢ npeaBapuUTenbHOrO cornacus YnpaenstoLwero.

2.4.4, TpeboBaTb OT YnpaBnsiOWEro MpefoCTaBNeHNs [OOKYMEHTOB O [OeATEeNIbHOCTM U (pMHAHCOBOM
COCTOSIHMM YNpaBnsALWEro, He SABMSKOLWMXCS KOMMEPYECKOW TalHOW, COrnacHo AenCTBYHLEMY
3akoHogartenbcTey PO.

2.4.5. OrtkasaTbca oT [loroBopa B OAHOCTOPOHHEM NOPSAKE A0 UCTEYEHUA CPOKa ero AerNCTBUSA Npy yCrioBum
BbiNnaThl Ynpasnawowemy obycnoBneHHoro [oroBopomM BoO3HarpaxaeHusi 3a nepvog A0 Aathl
npekpaweHns [orosopa, 1 npu YCNoBMM BO3MELLEHUA YNpaBnsiowemy BCeX MNOHECEHHbIX
HeobxoamMbIX pacxodos no [oroBopy, MMCbMEHHO YBEAOMMB YNPaBnsAlLWeEro He MeHee 4yem 3a 5
(MaTe) paboumx aHen Ao AaThbl NpekpalleHus [Jorosopa.

2.4.6. B cnyyae Hecornacus C W3MEHEHUAMU W/MNN LOONOMHEHUAMWU, BHOCUMbIMU YNpaBnslOWUM B
PernameHT nnn gpyrme npunoxenus k [orosopy, Yupeautenb ynpasrieHUsi BripaBe OTKasaTbCs OT
ucnonHenunss [oroeopa 3akntodeHHoro CtopoHamu, He no3gHee 30 (Tpuaguatb) OHeW € Aathbl
BCTYNIIEHNA B CWUMYy M3MEHEHUN W/MNM [JOMNoNnHeHWn B PernameHT uvnvM gpyrue npurioxeHus K
[oroBopy, B nopsgke, YCTaHOBMEHHOM nyHKTOM 14.2 HacToswero PernamenTta. [lpn aTtom,
OOMONHUTENbHOE BO3HAarpaXaeHue 3a [O0CPOoYHoe pacTopxeHue [loroBopa No WHALMATUBE
Yypeantensa ynpaBreHus He HauUCnseTca N He yaepXXuBaeTcs.

3. Mopsaaok nepegayun UMyLLECTBa B yrpaBrieHMe U BO3BpaTa UMYLLECTBa U3 yrpaBrieHus

3.1. CTopoHbI yCTaHABNMBAIOT CrieayoLWuiA Nopaaok nepeaaydn nepeoHadyaabHO nepedasaemMozo 8 yrpaseHue
umywecmea, a makxe 00Mo/IHUMEIbHO nepedagaemMoz0 8 yrpaessieHue uMyujecmsa.

3.1.1.  [JeHexHble CpeAcTBa CUMTAOTCA MNepefaHHbIMU B ynpasreHne Ynpasnslowemy C MOMEHTa WX
3aumcneHns Ha CneumanbHbii cyeT Ynpasndwowero. PakT nepegayn CpeacTs B ynpasrieHue
NMOATBEPXAaeTCA MnaTeXHbIM MOPYyYEHWEM W BbINMMCKOW O MOCTYMNEHWU AEHEeXHblX CPeACTB Ha
CneumvanbHbIn cyerT.

3.1.2. besgokymeHTapHble LiEHHble Gymary cuyMTaloTcs nepegaHHbIMU B yrnpaBreHwe YnpaBnsiowemy c
MOMEHTa WX 3a4uClEeHMsi Ha fuUEBble cyeTa WM cyeTa [Oeno, OTKPbITbIE B COOTBETCTBUU C
AENCTBYIOWMM 3aKOHOAATENLCTBOM AJ1sl yYeTa LieHHbIX Oymar, nepefdaBaembix B ynpasneHue. Mpu
3TOM pacxofbl, CBsi3aHHble C MEePeBOAOM LEHHbIX Gymar Ha CneuuanbHble NMUEBbIE cyeTa UNu
CneuumanbHble cyeTa Aeno, Bo3naratTcs Ha Yupeautens ynpasnenus. Mpu nepenave LeHHbIX Gymar
CTOpoHbl cocTaBnsloT AKT npueMa-nepegayn, B KOTOPOM OTPaXarT OLEHOYHYH CTOMMOCTb U
CTOMMOCTb LieHHbIX Gymar B Liensix HanoroBoro yyeTa.

3.1.3.  [lokymMeHTapHble LieHHble Bymaru, He y4uTblBaeMble B AENO3UTapusiX, CYUMTAOTCA nepegaHHbIMU B
ynpaBeneHue ¢ aatbl nognucaHms CTopoHamu AKTa npvema-nepegadv MMyLLecTsa.

3.2. CTOpOHbI yCTaHaBMMBAKT Crieaylolwmin Nopsagok nepedadn B ynpaBiieHMe UMYLLECTBA, Npuobpemaemozo
Ynpaensowum e npoyecce ucronHeHus [Jozosopa.

3.2.1. WmyuwecTBo, a Takke UMYLLECTBEHHbIE NpaBa, KOTopble NpuobpeTaloTcs YNpaBnsoLWmMM B npoLiecce
ucnonHeHus [oroBopa, cunTaloTcs nepedaHHbIMU B ynpasreHne 6e3 Kakux-nnbo OonoNHUTENbHbIX
yKasaHuih co CTOPOHbI YupeauTens yrnpaBrieHusl, 6e3 nognucaHns OOMONHUTENbHbIX COrMallueHuin u
aKToB.

3.3. CTopoHbl ycTaHaBNMBalOT CreaylowWniA nopagok eosgpama U3 yrpaerneHuss 4Yacmu umyuecmsea
YupeauTtenio ynpasneHnsa 0o UCTeYeHUst cpoka aencteus [Jorosopa.

3.3.1. BosspaT 4actn nmyLlecTsa 13 yrnpasneHns npou3BoanTCHa Ha ocHoBaHUM PacnopsixeHusa Yupeaurens
yrnpaBneHuss 0 BO3Bparte nmyllecTtsa no [JoroBopy, nogaHHoOro He meHee Yem 3a 10 (decatb) paboumx
OHen 00 p[aTtbl BO3BpaTa uMMyllecTBa Yypeautento ynpasnenus. [lpy atom gaTton Bo3BpaTa
UMmyLlecTBa cumMTaeTcd pfaTa ChnucaHus [OeHexHbIx cpeactB co CreumanbHoro cveta nmbo
COOTBETCTBEHHO, faTa cnMcaHus LieHHbIX 6ymar co CneuunansHOro nuueBoro cyeTa nmbo cyeTa aeno.

3.3.2. BosBpaT yactu MmyLlecTBa u3 ynpaeneHus, B criydae pasMeLleHns OeHEeXHbIX cpeacTB YupeauTtens
ynpaBneHnss B OEenOo3UTHbIN BKMag B COOTBETCTBUM C YCrnoBusMu WHBECTULMOHHOW cCTpaTeruu,
JOnyckaeTcsi B MNOpsiAKE W CPOKW, YCTAHOBIEHHble cornaweHvem CTOpOH, WM ecnv MHOe He
NPegycCMOTPEHO  YCINOBUSIMW  COINacoBaHHOW C  YupeguTtenem ynpasneHuss VIHBECTULMOHHON
cTpaTternen
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3.4. CTOpOHbI yCTaHaBNMBaIOT CReayLni NOPSAOK 8038pama uMyu,ecmsa U3 yrnpasiaeHus 8 rnosiHoM obbeme
npu npekpauwieHuu [Jjozoeopa B CBA3M C WCTEYEHUEM CpOKa €ero OEeWCTBUSE WM B Criydae AOCPOYHOrO
pacTopxeHusi [loroBopa B CBA3U C OTKa3oM 0aHOoM 13 CTOpOH.

3.4.1. Ecnu nHoe He npegycMoTpeHo HacToswmm [JoroBopom, B criydae nogaym Yupegutenem ynpaBneHus
PacnopsikeHnss o Bo3BpaTe MMyLLECTBa B AEHEXHON hopme YNpaBnsawwmnin B Cpok He nosgHee 10
(Oecsatb) paboumx OHenm C MOMeHTa npekpaweHus [loroBopa peanu3yeT BCe Haxogsuecss B
yrnpaBneHun LeHHble Oymarn, a MosfyYyeHHble OT peanu3aunyn [OeHeXHble CcpeactBa W UHble
Haxogsmecss B YNpaBlieHUM [OEHEXHble CcpeacTBa, 3a BblMETOM CBOEr0 BO3HArpaXxaeHus wu
npon3BeaeHHbIX HeobXoAUMbIX pacxodoB, nepeyncnseT YupeouTento ynpaBneHust No ykasaHHbIM
Yupegutenem ynpasneHuss B PacnopsbkeHun o Bo3BpaTe umyllectsa peksusntam. B cnyuvae, ecnu
peanusaums LeHHbIX Bymar HeBO3MOXHa No 06CToATEeNbCTBaM, He 3aBUCALLMM OT Ynpasnswowero (B
YAaCTHOCTW, HO HEe OrpaHMYMBasiCb, CnyyasgMu OTCYTCTBMS TOProB MO LEHHbIX Gymaram,
HeobXxooMMOCTM pacyeTa MO cAenkaMm, 3aknoyeHHbIM YNpasnsawwmMM [0  AaTbl  NonyvYeHus
PacnopskeHus o Bo3BpaTe UMyLLECTBA), TO OH 065a3yeTcH B Cpok He no3gHee 5 (MMaTtb) pabounx gHen
C AdaTbl NpeKpaLLeHnss 4eNcTBMsa 3TNX 0BCTOATENbCTB, peann3oBaTth LiEHHbIe ByMarn, a nomnyvyeHHble
OT peanu3auuM [OEeHeXHble CPeAcTBa 3a BbIYETOM CBOEr0 BO3HarpaXxaeHus U npousBeAeHHbIX
HeOOXOAMMbIX PacxXOAoB, MEPEeYUCnUTL YYpeauTenio ynpaBreHust Mo PeKBM3nTaM, yKa3aHHbIM B
PacnopshkeHun o Bo3BpaTe WMyLLecTBa, MNOAaHHbIM YYpeauTenem yrnpaBneHus B CBS3U C
npekpaweHvem [Jorosopa.

3.4.2. Ecnu nHoe He npeaycMOTpeHO HacTosAwwMM [JoroBopom, B crnyyae nogayv Yypegutenem ynpasneHus
PacnopsikeHns o BoO3BpaTe uMMyLleCcTBa B BMAE LeEHHbIx Oymar, Ynpaenswowwumi Bo3BpaliaeT
YupeauTento ynpaBneHust MMyLLECTBO B TOM COCTaBe, B KOTOPOM OHO (DaKTUYECKM HaxogouTcsl Ha
MOMEHT npekpalleHus [loroBopa, BknoYasi npaBa TpeboBaHMs K TPETbUM NMuaM, B CPOK HEe No3fHee
10 (Oecatb) pabounx gHer ¢ MOMeHTa npekpaiweHns Jorosopa. Mpu aToM Y4ypeamTens ynpasneHus
06sa3aH coobwmnTb YnpaBndwowemy BCHO Heobxooumylo AOnd WCNonHeHus ero PacnopspkeHus
nHdopmaumio, a Takke COBepWWUTb BCe Heobxooumble [AeNCcTBUsi, B TOM u4WCMEe OTKPbITb
COOTBETCTBYIOLLME cyeTa ONS 3aunciieHnss UeHHblx Gymar. B criyyae He ykasaHua Ydpegutenem
ynpaBrieHnsi PEeKBM3NTOB CYETA ONSA 3a4YMCNEHUs LeHHbIX Bymar, CpoK UCMOMHEHNs YNpaBnsoLlmMm
PacnopsikeHnss YupeauTens ynpasfeHWs YBENUMYMBAETCA Ha COOTBETCTBYIOLWIMA nepuod Ao
npegocTaBneHns Yupeautenem ynpasneHus HeobxoaumblX CBeAeHWN, a YNpaBnswowui He HeceT
OTBETCTBEHHOCTU 3a MPOCPOYKY Nepeaayun NMyLLecTBa.

3.5. CTopoHbl ycTaHaBnMBAOT credylolWmin  nopsdok eosspama uMmywecmea U3 yrnpaesieHus npu
npekpauweHuu [Joeogopa 8 ces3u ¢ omka3oM YNpaenswowWwero unv Yupeautens yrnpaeneHnst oT UCMONHEHNS
[loroBopa n3-3a HEBO3MOXHOCTM 47151 YTNPaBASOLWEro MMYHO OCYLLECTBISATL YnpaBrieHue.

3.5.1. Ynpasnswowun Bo3BpallaeT Yypeamteno ynpasrneHus MMYLLECTBO B TOM COCTaBe, B KOTOPOM OHO
HaxoauTCcsa K MOMeHTY npekpalueHuns [loroBopa, Bkntovas npasa TpeboBaHMs K TpeTbUM nvuam, B CPOK
He no3gHee 10 (Hdecatb) pabounx gHenm ¢ MOMeHTa npekpalleHusa [lorosopa.

3.6. CTOpOHbI yCTaHaBNMBaOT CnefyroLwwun nopsdok eo3gpama uMmyuwiecmsa, rnocmynuewezo Ynpasnsouwemy
nocrie npekpauweHus [jJoeoeopa.

3.6.1. ¥Ynpasnswowui nepepaeT YypeauTenio ynpasneHus UMYLLECTBO, NONy4YeHHoe Ynpasnsaowmm nocne
npekpaweHua [loroBopa B CBSA3W C OCYLLECTBIEHWEM YnpaBsrieHns B nepuod aAenctsusa [lorosopa, B
TedyeHne 10 (HecsTb) pabounx OHen € AaTbl MOJyYeHUA COOTBETCTBYHLUMX LIEHHbIX Oymar nytem
nepeyvncrneHns Ha cuyeT YupeguTtens ynpasrneHus, ykasaHHbli B [JoroBope nnbo nepegaym LEHHbIX
Oymar Ha cueT geno, ykasaHHbIn Yupegutenem ynpasneHus no 3anpocy YnpasnstoLero.

3.6.2. Tlpn Bo3BpaTe Yupeauteno YyrpaeneHUs uMyLlecTBa, Ynpasnsawowui BrpaBe yaepxaTb U3
BO3BpaLlaeMoro MMyLecTBa pacxodbl, NPOU3BeAEeHHbIE UM (DaKTUYECKN UMM KOTOPbIE AOMKHbI ObiTh
UM npou3BedeHbl Nocne Aatbl npekpaleHnsa Jorosopa. Ecnu baktudeckume pacxofbl, NOHECEHHbIE
Ynpaendwowmum nocrne gatbl npekpaweHusa [JoroBopa, OKaXyTCH MeHblUe YAepXaHHOW CYMMbl,
Ynpasnswowmi 0653aH BO3BpaTUTb OCTaTOK CPeACTB YupeauTento ynpasneHus, a ecnv bonblie, - TO
YupeguTenb ynpaBneHusi obs3aH BO3MeCTWUTb YNpaBnsiowlemy HedoCTallyld CymMMy B TeyeHue 7
(Cemb) aoHel ¢ MOMEeHTa Nony4yeHus oT YnpaBngaoLLero cyerta.

3.7. [aToli Bo3BpaTa MMyLLECTBa M3 YyrpaBneHus SIBNsieTcs daTa ChvcaHusi OEHEeXHbIX CPeACTB Co
CneumanbHoro cyeta nubo, ans 6e3foKyMeHTapHbIX LieHHbIX Bymar — gata cnvcaHust co cyeta geno
Ynpasnsitowero, Ans AOKYMeHTapHbIX LieHHbIX Gymar — gata nognucaHus CtopoHamu AkTa npuema-
nepegayvv UMylLecTea.

3.8. CTOpOoHbI yCTaHaBMMBalT, YTO PacnopsbkeHne YupeauTens ynpaBreHus O BO3BpaTe MMYyLLEeCTBa B
nonHoMm obbeme sBnseTcd TpeboBaHMem O pacTopXkeHun [loroBopa M [OOMKHO nogaBaTbCs
Yupegutenem ynpasneHus ¢ cobnogeHnem nonoxeHu [Jorosopa o nopsigke ero npekpaLLeHns.
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3.9. CTOpOHbI MPU3HAKT, YTO BO3MOXHbIE YObITKM U HapyLUEHUs YCMOBWIA UHBECTMLMOHHON cTpaTternu, u
WHble HebnaronpuaTHble MOCneaCTBUs, KOTOpble MOryT BO3HMKHYTb B pe3ynbTaTe BbINOMHEHUS
Ynpaensaiowmm PacnopsbkeHus Yupegutensi yrnpaBfeHuss O YacTUYHOM MMM MOSTHOM BO3Bpate
MMyLLEeCTBa [0 WUCTEYEHUs cpoka AeicTBusi [loroBopa, a Takke B pesynbTaTte oTkasa YupeauTtens
ynpasneHus oT [loroBopa OO WCTEYEHUS CpOKa ero AeWncTBusi, ABMSOTCA MOCNEACTBUEM AEWCTBUIA
(NpAMBIX ykasaHuin) YypeauTensl ynpaBneHusl, YTO WUCKIoYaeT OTBETCTBEHHOCTb YMpaBsioWEro 3a
BO3MOXHble YObITKM, KOTOpble MOFyT BO3HWMKHYTb B pe3ynbTaTe BbINOMHEHNS PacnopspkeHus
Yupegutens ynpasneHus.

4. UHBecTULMOHHaA cTpaTterna u orpaHn4yeHunsa YHpaBnmou.lero

4.1, Tpu ynpaeneHnv UMYyLLECTBOM YuYpeauTens ynpaBrieHusl, YNpaBnsowmii eNCTBYeT UCKITHUYUTENBHO
no CoGCTBEHHOMY YCMOTpPeHWto, 6e3 cornacoBaHus M Ge3 nonydyeHust oT YupeauTtens ynpasreHus
KaKkux-nnbo ykasaHwid, NOPYYEHUA UK MHCTPYKLWIA B OTHOLLEHWM COBEpPLUEHMSI COENOK U onepauuii no
[loroBopy W YCHOBWUIA WMX COBEPLUEHUS CTPOrO B COOTBETCTBMM C MOJSIOKEHUAMWU CTaHAapTHOM
WHBECTULMOHHOW CTpaTermu.

4.2. B cnyyae npeBblleHns 4ONYCTUMOrO pUcka CTaH4apTHOM MHBECTULMOHHONW CTpaTeruun, onpeaeneHHoro
YnpasngawowmmM, YNpasnsawwmn camocToaTensHo, 6e3 kakmx-nnbo orpaHnyeHun n 6e3 ysegomneHun
Yupeautensa ynpasneHusi, NpuBoaMT YPOBEHb PUCKA MHBECTULIMOHHOW CTpaTerMnm B COOTBETCTBUE, B
nopsiAike 1 CPOKN, NPeayCMOTPEHHbIE BHYTPEHHUMN JOKYMEHTaMK YpaBnstoLLero.

5. OT4eTHOCTbL M yBeAOMIEeHUA YnpaBnsaoLwero
5.1. Onsa Yupegutenen ynpaBrneHusi — (puanyecknx nuu;

5.1.1. VYnpaensawwmn ob6s3aH exekBapTanbHO, B CpPOK He no3gHee 25-ro pabouvero OHA KeapTana,
cnegyowero 3a ot4eTHoiM kBapTanom (OTyeTHbIV nepuofd), NpeacTaBnaTe YUYpeauTento ynpasneHus
OTYET O [AeATenbHOCTM NO AOBepuTENbHOMY ynpasneHuto (ganee — OT4YeT) COOTBETCTBYHOLLMM
TpeboBaHMsIM HOpMaTuMBHbIX akTOB BaHka Poccun, cogepxalwun cBeaeHms 0 AUHaMUKE eXeMeCAavHON
AOXOOHOCTWN M CTOMMOCTM UMYLLECTBa YupeauTens yrnpasneHus 3a nocnegHue AseHaguaTb Mecsues,
npeawecTByOLWNX AaTe, Ha KOTopyto cocTaBneH OTyer.

5.2. Onsa Yupegutenen ynpaBneHusi — OPpUANYECKUX NnL;
5.2.1. YnpaBnswowuin exxeMecsidHO NpeaocTaBnseT YupeanTento ynpasneHms:

e PacyeTr goxogoB M pacxogoB B Lensx onpegdeneHvs Hamoroobnaraemon 6asbl — B TeveHue 5 (M4Tb)
paboynx AHen Mo OKOHYaHMM Mecsua B Cryyae, ecnv B COCTaBe MMYLLEeCTBa Yupeautens ynpasneHus
HaxoasTcsa degepanbHble obnurauun, obnuraumm cydbbektos PO n myHuumnansHbIX o6pa3oBaHnii.

5.2.2. Ynpaensawowmn kaxaeln KaneHgapHbin kBapTan (OT4eTHbIM nepuoa) npepocTaBnser Yupeautento
ynpasreHunsi CneayoLwwyto OTYETHOCTb!

e  Bbyxrantepckun 6anaHc (®Popma 1 no OKY[) — B TedyeHne 20 (OpaguaTtb) paboumx OHEN MO OKOHYAHWUMU
KBapTana;

e Ot4yeT o0 npubbIsAX N ybbiITkax (Popma 2 no OKY[) — B TeyeHme 20 (OBaguatb) pabounx OHen no
OKOHYaHMK KBapTana;

e OTyeT 0O [OEATENBHOCTM NO [JOBEPUTENbHOMY YynpaBneHuto (ganee — OT4YET) COOTBETCTBYHOLLNMN
TpeboBaHMsIM HOpMaTUBHbLIX akToB baHka Poccuu, cogepxalimii cBegeHUs O AMHaMUKE eXeMeCAYHON
OOXOAHOCTU M CTOMMOCTM MMYyLLEecTBa YYpeauTens ynpaefeHus 3a MnocnefHue ABeHaguaTb MeCsLEB,
npegwecTByOWMX gaTe, Ha koTopyto coctaeneH OTyeT — B TeuyeHnve 20 (OBaguaTtb) pabounx gHen no
OKOHYaHUK KBapTana,

. PacueT goxodoB 1 pacxogoB B LeNsAx onpegeneHns Hanoroobnaraemown 6asbl — B TedeHme 20 (OBaguathb)
pabounx AHel No OKOHYaHWK KBapTarna.

5.2.3. Ynpasnswowuin exerogHo npeaocTasnseT YupeguTento ynpasneHuns cnegyoLwyo OTYeTHOCTb:

e  byxrantepckun 6anaHc (®Popma 1 no OKY[) — B TeyeHne 20 (OBaguaTtb) paboymx OHEN MO OKOHYaHWMU
KaneHgapHoro roaa;

e Ot4yeT o0 npubbInsx n ybbiTkax (Popma 2 no OKY[) — B TeyeHue 20 (OBaguaTtb) pabounx OHen no
OKOHYaHWW KaneHaapHoro roaa;

e  OTyeT 0 OEeATENBHOCTM NO LOBEPUTENBHOMY yrpaBreHutio — B TedeHue 20 ([Baguatb) pabounx gHen no
OKOHYaHMK KaneH4apHoro roaa;
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PacueT goxonoB 1 pacxofoB B Liensix onpeaeneHus Hanoroobnaraemon 6a3sl — B TeveHue 20 (OBaguatb)
paboynx AHel No OKOHYaHWK roaa.

YnpaBngawwmii npegctaBnser Mo MMCbMEHHOMY 3anpocy Yupegutens ynpasneHus OTyeT w/vnm
MHpopMaumio 0 caenkax B Cpok, He npeblwatowmn 10 (decaTtb) pabounx OHen c gaTbl NONyYeHUs
3anpoca Ha gaTty, yka3aHHyl YypeauTenem ynpasreHus B 3anpoce, a eCnv Takas gaTta He ykadaHa — Ha
AaTy nony4yeHus 3anpoca YNnpasnsioLmM.

Ynpaenswowmin npu npekpaweHmm [doroBopa B cpok He no3gHee 30-ro kaneHgapHoOro AHs € Aarthl
OKOHYaHUSA KBapTana, B KOTOPOM npekpaTtuncs [orosop, npeacrtasnseT Yupeautento ynpasneHua OtueT
3a nocneaHun nepuoga.

OtyeTHOCTb, NpegycmoTpeHHas nyHktamu 5.1. - 5.4. HacToswero PernameHTa, cuMTaeTcs NPUHSTON
Yuypegutenem ynpaeneHus, ecnu no ucredeHun 5 (Mate) pabouux [OHen 3a OHem nepefaydn
YnpaBnsaoLwmmMm COOTBETCTBYIOLLEro AOKYMEHTa YNpaBnsAoLLMIA He Nony4mnn oT Yypeautens ynpasneHus B
NMCbMEHHON hOpMe MOTUBMPOBAHHbLIE 3aMeYaHns 1 BO3paXKeHWsl K NpeaoCTaBNeHHOW OTYETHOCTM.

B cnyyae nonyyeHns 3ameyaHuin 1 BO3paxKeHun Yupeantens ynpaBrneHnsa K OT4ETHOCTH, YNpaBnsaoLWwmnn B
cpok He no3gHee 10 (Hecatb) pabounx AOHer HanpaBnsieT YYpeauTento yrnpaBneHMs MOSICHEHWS K
otyeTHOCTU. Ecnun no nctevennn 5 (Matb) pabounx gHen 3a gHEM nepefayn YnpaBnstowmMM MNOSICHEHUA,
Ynpasngawwmii He Nony4un ot YupeauTens ynpaBrneHus B MMCbMEHHON hopMe 3amMeyvaHnsi U BO3paxeHus
K MpefoCTaBeHHOMY MOSICHEHWNIO, OTYETHOCTb CYMTAETCHA NPUHATON Yupeautenem ynpaesneHusi. B cnydae
BO3HMKHOBEHUS CMOPOB, CBA3AHHbIX C COAEpPXXaHMeM OTYETHOCTU, OHM paspewalTca CTopoHamu nytem
OPYKECKUX MeperoBopoB, a NpW He OOCTMXKEeHUM cornacua — B cyaebHom nopsigke B COOTBETCTBUM C
OEeNCTBYOLWMM 3akoHo4aTeNbLCTBOM PO.

Yupegutensam ynpasneHusi — pmsmyecknm nuuam OT4eThl, ykasaHHble B nyHkTax 5.1.,5.3, 5.4 HacToswero
PernameHTta, n obsasartencHble yBeooOMIIEHNS, NPeAyCMOTPEHHbIEe 3akoHogaTensctesoM P® n [JoroBopom,
npeacraenstoTca Ynpasnsowmm B popmate PDF nytem nx pasmMelleHust B MHOpPMaLMOHHOM cepBuce
ans Yypeautens ynpasneHust «JIndHbin kabuHeT» B cetn MHTepHeT no agpecy www.alfacapital.ru (nanee
— «JInyHbI KAaBWMHET) M cuuTalTCa NPefoCTaBMEHHBIMM YNPaBNSALWNM U MOMYYEHHbIMU YypeauTenem
ynpaBreHnsi C MOMEHTa Takoro pasmMelleHmns B «JIn4HOM kabunHeTey.

YKasaHHble OT4YeTbl U YBEAOMIEHMA codepxaT damMunuv U UHULMansl COTPYAHWKOB YNpasnsoLwero,
YNOSIHOMOYEHHbIX Ha NOANUCaHWe OTYEeTOB W YBeAOMNEHWN, MpupaBHuBaemble CTOpOHaMu K noanucu
(ACIT). TMoanucbiBas Hactoswmn [orosop, YuypeguTenb yrnpaBneHus CcornawiaeTtcs Ha nonyvyeHue
OTYETHOCTM M BCEX yBeAOMMNEeHMN no [JoroBopy ¢ MCnonb3oBaHNEM UH(OPMaLMOHHOIO cepauca «JIn4yHbIn
kKabuHeT», B TOM 4uCre Ha pa3melleHne B «JInyHOM kabuHeTe» WHbIX JOKYMEHTOB M MHopmauun o6
nvylwectTse Yupeautens ynpaBrneHus, Haxogswemcs nog ynpasneHveM Ynpasnstowero. [JocTyn K
«JInuHOMy KabuHeTy» cuMTaeTcs NpeacTaBneHHbIM YNpasnsaowmnm YypeamTenio ynpasneHus ¢ MOMeHTa
npeacTaBneHns eMmy YnpasnsowmmM aBTOPU3aLMOHHbIX AaHHLIX (NIOrMH, Maposb) NocpeacTBOM OTMNPaBKu
Yupegutento ynpaenenus coobeHns (CMC) Ha Homep MobunbHoro TenedoHa, ykasaHHbii B [JoroBope.
Bce obssaTenbHble yBeOOMMEHWs, OTYETbl M WHble [OOKYMEHTbl, noAfiexaline npeaocTaBieHunio
YnpaenswowmMm  YupeguTenio  ynpasneHuss no [doroBopy, cuuTaloTcsa  Hagnexawum —obpasom
npefocTaBneHHbIMM  YupeauTernio ynpasrieHns, ecrin OHU pasMelleHbl Ynpasnsawowmm B «JIM4HOM
kabuHeTe». YnpaBndawwWwMn ocTaBnseT 3a coboW npaBo, MO CBOEMY YCMOTPEHWUIO, HanpasnsATb
obsa3aTtenbHble yBeAOMIEHMS, OTYETbl U UHble AOKYMEHTbI, moAnexalime npeactaBneHunio Ynpasnsowmm
Yupegutenio ynpaeneHus no [oroBopy B MUCbMEHHOM BWAE MNOYTOBbIM YBEAOMIEHMEM Ha agpec
Yuypegutens ynpaeneHus, ykaszaHHbln B [loroBope nmbo B aNeKTPOHHOW hopMe MO 3NEKTPOHHOMY aapecy
Yuypegutens ynpaBneHus, ykasaHHoMy B [loroBope, 4TO Takke CHMTaeTCs HagnexalumMm npeacraBneHnem
OOKyMeHTOB no [lorosopy.

Yypegutensm ynpasneHus — OpUAMYEcKMM nuuam obsasaTenbHble YBeAOMIEeHUs, NpeayCMOTPEHHble
3akoHogartenbctBoM P® n [doroBopoM, npeacTtaBnsawTcs YNpaBnawowmm YupeauTento ynpasBreHus B
dopmaTte PDF nytem ux pasmelleHns B MHAOPMALUOHHOM cepBuce Ans YupeauTens ynpasreHus
«JInyHbIn KabuHeT» B ceTu MHTepHeT no agpecy Www.alfacapital.ru (ganee — «JnuHbIin kabuHeT) 1
CuYMTalOTCA NPeaoCTaBNeHHbIMU YNPaBAsoOWMM U NOMYYEeHHbIMU YupeauTtenem ynpasrneHus ¢ MOMeHTa
Takoro pasmelleHust B «JIn4HOM kabuHeTe».

YKasaHHble yBegoMmIieHMs —cogepxaTl daMunuM U MHUUManbl  COTPYAHMKOB  YMNpaBnsoLwero,
YMNONITHOMOYEHHbIX Ha MOANUCaHWe YyBeOOMMEHuW, npupaBHuBaemble CTtopoHamu kK nognucu (ACI).
MognucbiBas HactosAwwmi [oroBop, YupeawuTenb YyhpaBrieHWs COrfawiaeTcs Ha MoryvyeHne Bcex
yBeJoMrieHun no [oroBopy € Mcrnonb3oBaHWeEM WHOPMAaUMOHHOIO cepBuca «JIMYHbIN KabuHeT», B TOM
yncne Ha pasmeuwleHne B «JInyHOM KabuHeTe» WHbIX AOKYMEHTOB U MHopmauum o6 umyllectse
YupeauTens ynpaBneHus, Haxogslwemcs nog ynpasneHuem Ynpasnswowero. foctyn kK «JlnuHomMy
kabuHeTy» cuMTaeTcA MpeAacTaBfeHHbIM YNpaBnsowmuMm YupeauTenio ynpaBfeHuss €  MOMEHTa
npeacTaBneHus emy YnpasnsioowmmM aBTOPU3aLMOHHbIX OaHHbLIX (FIOMMH, Naporb) NOCPeacTBOM OTMPaBKM
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Yupegutentio ynpasneHusa coobuieHms (CMC) Ha Homep mMobunbHoro TenedoHa, ykasaHHbIn B [JoroBope.
Bce o6sasaTenbHble yBeaoMMneHus, noanexawme npefocTaBneHuio Ynpasnawwmm YypeauTento
ynpaBneHuss no [loroBopy, cuvTaloTCs Haanexawym o6pa3oM npeaocTaBleHHbIMKU  Y4upeauTento
ynpaBreHusi, eCriM OHW pas3MeLleHbl YNpasnsawLwmm B «JInyHom kabnHeTey.

YnpaBngawwmii octaBnsieT 3a CcobOM npaBo, MO CBOEMY YCMOTPEHWIO, HanpaensTb obs3aTenbHble
yBeOOMIIEHMS, OTYETbl U MHblE AOKYMEHTbI, nogrnexaiime npeacTaBneHnio YNpaBnsowmM Yupeautento
ynpaeneHuss no [oroBopy B NWCbMEHHOM BWAE MOYTOBBIM YBEAOMIIEHMEM Ha agpec YuypeguTens
ynpaBsrneHusi, ykasaHHbI B [JoroBope nnbo B 3MeKTPOHHON hopMe MO 3NEeKTPOHHOMY agpecy Yupeautens
yrnpaBneHusd, ykasaHHomy B [loroBope, 4To Takke cyMTaeTcs Hagnexalwmm npeacraBneHneM JOKYMEHTOB
no Jorosopy.

6. MeToAaunka oLeHKH nmMmyulecTBa. Hoxopa ot ynpaBneHna nmywiecteBom

6.1. OueHo4yHast CTOMMOCTb nepegaBsaemMoro B ynpasJieHne mMmyllecTtBa And uenemn onpegeneHna goxoaa ot
ynpasJ/ieHNA pacCynUTbiBaeTCA KakKk CyMMma LOEHEeXHbIX cpeactB U OLIEHOYHOMN CTOMMOCTMU LIEHHbIX 6ymar,
COCTaBnaALnLWUX UMYLLLECTBO, NepeaaHHOe B ynpaBlieHue, Ha gaty nepenadn.

6.2. OueHoYHasi CTOMMOCTb BO3BpaLLlaeMoro M3 yrnpasreHusi MMyLLeCcTBa ANS Uenew onpegeneHus goxoaa
paccyMTbIBAETCA Kak CyMMa OEHEXHbIX CPeACcTB U OLLEHOYHOM CTOMMOCTM LEHHbIX Bymar, coCcTaBnaroLLmMX
BO3BpaLLlaeMoe UMYLLLECTBO, Ha AaTy nepegayu.

6.3. OueHoYHasa CTOMMOCTb HaXOASALEeroca B yrpasneHuM UMyLLecTBa B LENsAX onpedeneHvss goxoga oT
yNpaBrneHnss paccyuTbiBaeTCA Kak CyMMa [eHeXHbIX cpeacTB, [OebuTopckol, KpeauTopCKoi
3a]0/MKEHHOCTM U OLIEHOYHOM CTOMMOCTU LieHHbIX Bymar, cocTaBnsaoLLmMX UMyLLecTBo, Ha OTYyeTHylo aaTy
(nocnenHwii kaneHaapHbIM AeHb KBapTana).

6.4. B cny4yae ecnnm B TeYeHue OTt4yeTHOro nepmnoga, 3a KOTOprI7I paccynTbiBae€TCA [0X04, B COCTaB
nMmyulecTtBa, HaxoadAuwlerocqa B ynpaslieHUW, OOMNONHUTENTIbHO nepeaaBaljioCb MMYLWECTBO, TO ANA uenen
onpepeneHna goxoga oueHo4YyHaAa CTOMMOCTb MMYLLIeCTBa Ha OT‘-IeTHYIO AaTty ymeHbllaeTcd Ha OLeHO4YHYI0
CTOMMOCTb AONOJTHNTENbHO NepegaHHOoro nmyllecTtea.

6.5. B criydae ecnu B TedyeHne OTYETHOrO nepuoa YacTb MMYLLIECTBA BO3BpaLlanach U3 ynpasneHus, To ans
Lernen onpeaernieHnst 40XoA4a, OLEeHOYHasi CTOMMOCTb MMyLlecTBa Ha OTYeTHYl0 JaTy yBenuMuMBaeTcsl Ha
OLIEHOYHYI0 CTOMMOCTb BO3BPALLEHHOIO M3 YNpaBreHust UMyLLLeCTBa.

6.6. [Joxon OT ynpaBneHus uMyLLIEeCTBOM, paccunTbiBaeTcsa Ha OTYETHYIO AaTy Kak pasHuLa Mexay OLeHOYHON
CTOMMOCTbIO MMyLecTBa Ha OTYETHYO ATy M OLEHOYHON CTOMMOCTBIO MMYLLIECTBA HA NPELIECTBYOLLYIO
OTyeTHyto gaTty, ¢ y4eToMm nonoxeHun n. 6.4.1 6.5. [lorosopa.

6.7. CTOpOHbI yCTaHaBnmBarT cCregywollyio MeToOuKYy OUeHKU unmyllecTtBa y‘-lpeD,VITeJ'IFI ynpaslneHuna npu
npmneme ux B yrnpasrneHue ot y‘-lpeD,I/ITeJ'Iﬂ ynpasneHna 1 npu ykasaHum B Ortyerte.

6.7.1. OueHo4YHas CTOMMOCTb MMYyLLECTBa, MepegaBaemMoro B YrpaBrieHue, paccyMTbiBaeTcsl Kak cyMMma
[EHEeXHbIX CPeACTB U OLEHOYHONM CTOMMOCTM LieHHbIX Gymar, onpegensiemas nepegatolieit CTopoHoi Ha
AaTy nepefauun, BKMoYas naTty nepepadn. VMyllecTBo nepefdaetcs B yrnpaBrieHMe Mo OLEeHOYHOM
CTOMMOCTMW.

6.7.2. OueHoYHas CTOMMOCTb MMYLLECTBa, BO3BPaLlaeMOro W3 YnpaBrieHUsl, pacCUYUTbIBAETCA Kak cymma
OEHEeXHbIX CpeacTB, OeOUTOPCKON 3a[0/MKEeHHOCTW, BO3HMKLIEN B pesynbTaTe MUcrnonHeHus [orosopa,
OLEHOYHOM CTOMMOCTM LEHHbIX OyMar, cocTaBnswwWux Bo3Bpallaemoe WmyliecTBo, onpeaensiemMasi
nepepatowein CTOpoHOW Ha [JaTy nepegayun, BKMoYas gaTty nepegadn, C Y4EeTOM CyLECTBYHOLUX
ob6s3aTenbeT no [Joroeopy.

6.7.3. OuyeHoyHass cmoumocmb uMyujecmea, Haxo0sueaocs 8 yrpasieHuu, B Lensax onpeaeneHns goxoga ot
yNpaBreHNsl paccYnTbIBAETCA Kak CyMMa OEHEXHbIX CPEACTB U OLLEHOYHOW CTOMMOCTM LEHHbIX Oymar,
cocTaBnawowmx Mmyuiectso, ebUTopckon, KpeaMTOPCKON 3aJ0MMKEHHOCTM MO COCTOSIHUIO Ha OTYETHYHO
aary.

6.7.4. OueHoYHast CTOMMOCTb [EHEeXHbIX CPeAcTB, BXOAALMX B COCTaB WMMYLLECTBA, paBHa CyMMe 3TUX
OEHEeXHbIX CPeACTB, BblpaXkeHHON B pybnsix Poccunckon ®egepauun.

6.7.5. OuyeHo4YHasi cmoumMocmb UeHHbIX bOyMaz, Haxo0Auwuxcsl 8 yrnpasrneHuu, ykasbieaemass 8 Omyeme,
onpegensieTcs B cneyoLweM nopsgke:

e [ONS aKuui U NaeB POCCUMCKMX M MHOCTPAHHbIX AMUTEHTOB AonyuieHHbiX K Topram AO "MockoBckas
Bupxa"» (panee — MockoBckasi bupxxa) — no pelHo4HOM LieHe marketprice3, paccunteiBaemon MockoBckon
Bupxen. Ecnu Ha gaTty onpeaeneHnst oLeHOYHOM CTOMMOCTH LieHHOW Bymaru pbiHoYHas ueHa MockoBCKOM
Bupxen He paccunTaHa, TO OLEHOYHOM CTOMMOCTbIO LLlEeHHON Bymarun siBNsieTca NocrnegHsis paccyntaHHas
pblHOYHas ueHa Ha MockoBckon bupxe 3a nocneagHne 90 gHen. Ecnn Ha MockoBckon bupxe pbiHOYHas
LeHa He paccyuMTaHa HM Ha OOHY M3 AaT, TO OLEHOYHOW CTOMMOCTbK LEHHOM Oymarm MHOCTPaHHOro
SMUTEHTa SABMSIETCA €€ pbIHOYHAs LeHa, paccuuTbiBaemMas bnymbepr (MeTogmka B3STUS KOTUPOBKU, Kak U
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ANsi MHOCTPaHHbIX LEHHbIX BymMar, ucnonb3yetcs KOMMNO3uT) Ha AaTty onpedeneHus ctoumoctu. Ecnm Ha
Aaty onpegeneHus oLeHOYHOW CTOMMOCTM LieHHOW Bymaru pbiHoYHas ueHa bnymbepr He paccuntaHa, To
CTOMMOCTBIO LieHHOW Bymaru siBnseTcsa nocregHss paccuymMTaHHasa pbliHOYHas ueHa Ha brniymbepr. Ecnu n
Ha MMBB Bbrnymbepr pbiHOYHasi LieHa He paccyMTaHa HUM Ha OfHYy M3 AaTt, TO CTOMMOCTb LieHHOW Gymaru
onpegensieTcs no LeHe ee NpnobpeTeHus;

ANst KYMOHHbIX 00nuraunm n obnuraumii MHOCTPaHHbIX AMUTEHTOB, AOMNYLUEHHbIX K TopraMm Ha MockoBckon
Bupxe - N0 pbIHOYHOW LieHe, onpeaensemMon B nopsiake, ycTaBneHHOM absaueM 2 HacTosILLEero nyHKTa, u
YBENNYEHHON Ha BENWYMHY HaKOMMEHHOro KyrnOHHOro AOXOAa, PacCyYMTaHHyl Ha AdaTy onpegeneHus
PbIHOYHOW CTOMMOCTU, WCXOOS W3 KYNOHHOW CTaBKW NO COOTBETCTBYHOLLEMY BbINyCcKy obnuvraumu,
YCTaQHOBMEHHON Ha TEKYLUMA KYMOHHbIN Mepuof, W, B Cryyae OTCYTCTBMSI PbIHOYMHOW LEHbl NO uUTOoram
TOProBOro AHS, MO CpeAHEB3BELUEHHOW LeHe MO UTOoram TOProBOro AHS, YBEMNWYEHHOW Ha BENUYUHY
KyMOHHOro A0XO4a, pacCyYUTaHHyl Ha AaTy MpPOBEAEHUS OUEHKM, WUCXOAS W3 KYNOHHOW CTaBKM MO
COOTBETCTBYIOLLEMY BbINYCKy OOnuraumu, YCTaHOBMIEHHOW Ha TEKyLWWA KymnoHHbI nepuod. Ecnm Ha
MockoBckon bupxe pblHOYHasi LieHa He paccyuTaHa HU Ha OAHY M3 AaT, TO CTOMMOCTb LEeHHON Bymarm
POCCUICKOro aMUTEHTa onpeensieTcs no ueHe ee NpuobpeTeHns, 1 CTOMMOCTb OBnunrauun MHOCTPaHHbIX
3MWTEHTOB onpegenseTcsa B cooTBeTCTBMU ¢ AG3auem 5;

ANst OMMUCCUMOHHBIX LEHHbIX Oymar, He [OonyleHHbIM K Topram Ha pgaTy OnpeaeneHus OLeHOYHOW
CTOMMOCTH - MO LeHe npuobpeTeHuns;

AN MHOCTPaHHbIX LUeHHbIX Oymar, He gonylieHHbIX K Topram Ha Mockosckon Bupxe - no LeHe 3akpbiTus
pbiHka (Bloomberg last), nybnukyemon wuHdopmaunoHHon cuctemon «bnymbepr» (Bloomberg), npwm
HanM4YnM HECKONbKUX YKa3aHHbIX LEeH npuopuTeT umeeT LeHa Bloomberg last ¢ Hanbonbwum o6bemom.
Mpn oTCYyTCTBUM yKa3aHHOW LeHbl OLEHOYHAss CTOMMOCTb OnpeaenseTcs Ucxodsd U3 LeHbl NpearioxXeHus
(Bloomberg Bid), npy Hannunm HECKONbKUX YKa3aHHbIX LieH npuoputeT mmeeT ueHa Bloomberg Bid c
Hanbornbwmnm obbemom. Ecnu nHdopmaumsa no BbilLeyka3aHHbIM LieHaM OTCYTCTBYET, AN onpeaeneHunsi
OLEHOYHON CTOMMOCTM MCNOMb3yeTcs MHgOopMauus O cpedHen LueHe NPeanoXeHUi y4acTHUKOB TOpros
AaHHoW ueHHom 6Gymaron (ALLQ Bid BGN). B cnyvae, ecnn ueHa ALLQ Bid BGN otcytctByet
(eAMHCTBEHHBIN y4aCTHWK TOProB), B LeNsX OLEHKU NPUHMMaEeTCH LeHa NPeanoXeHus 3TOro yyacTHuKa
(BID). MNpw oTCyTCTBUM yKa3aHHOW LieHbl OLEHOYHas CTOMMOCTb OMNpPeaenseTcs NCXoas U3 LeHbl 3aKpbITus
yKka3aHHOro yyacTtHuka ToproB (LAST). lNpu HEBO3MOXHOCTU OnpefenuTb LEeHYy B BbllEyKa3aHHOM
nopsigke (OTCYTCTBME COOTBETCTBYHOLLEM LeHbI/OTCyTCTBME WHopmaunm o6 obbemax) B uensx
onpefeneHnsi OLEHOYHOM CTOUMMOCTW MpUHMMaeTca ueHa Bloomberg last ¢ Hanbonblwmm obbemoM Ha
nocneaHWn TOProBbIN AeHb, KOrga umenachk MHgopmMauusa o Takmx obbemax. B crnyyae oTcyTcTBusi aTom
MHpopMaunm oLeHoYHasi CTOMMOCTbL paccunTbiBaeTcs no ueHe Bloomberg Bid ¢ Hanbonbwmnm ob6bemom,
onpegensiemMon B TakoM xe nopsigke. NMpu oTCyTCTBMM LEeH, onpefensemMbiXx B yka3aHHOM Bbille nopsigke,
OLEHOYHas CTOMMOCTb MHOCTPAHHOW LieHHOW Bymaru onpegenseTcs no ueHe ee npmobpeTeHuns;

ONsi MHOCTPaHHbIX LeHHbIX Oymar, kpome obnurauui, no ueHe 3akpbiTua pbiHka (Bloomberg last),
nybnukyemon wuHpopmaumoHHon cuctemon «bnymbepr» (Bloomberg), npu Hanuunm HeCKOMbKMX
yKa3aHHbIX LIeH NpuoputeT MmeeT LieHa Bloomberg last ¢ Hanbonbinm o6bemowm;

npu OTCYTCTBUWM YKa3aHHOW LieHbl OLEHOYHas CTOMMOCTb onpefenseTcs UCXOAs U3 LeHbl NPeanoxeHus
(Bloomberg Bid), npy Hanuuiny HecKONbKMX YyKasaHHbIX LeH npuoputeT umeeT ueHa Bloomberg Bid ¢
HanbornbWnmM o6beMOM.[1pN OTCYTCTBUM YKa3aHHOW LiEHbl OLlEHOYHAsi CTOMMOCTb OMNPEAENAeTCs UCcxXoas
M3 UeHbl 3aKpblTUS YyKasaHHoOro yyactHuka toproB (LAST). lMpu HEBO3MOXHOCTW onpedenvTb LeHy B
BblLLIEYKa3aHHOM MopsiKe (OTCYTCTBME COOTBETCTBYHOLLEN LIEHBI/OTCYTCTBUE UHpOopMmaunm 06 obbemax) B
uensax onpegeneHns OLEeHOYHOW CTOMMOCTM npuHMMaeTcs ueHa Bloomberg last ¢ Hanbonbwym o6bemom
Ha nocnegHu TOproebln AeHb, Korga nMvenacb nHopmaums o Takmx obbemax. B cnyvae otcyTcTBus aTon
WHGOPMaLMM OLeHOYHas CTOMMOCTb paccuuTbiBaeTcs no ueHe Bloomberg Bid ¢ Hambonbwmnm o6bemom,
onpegensiemMon B TakoM xe nopsake. [1py oTCyTCTBUM LieH, OnpeaensiemMblX B yKka3aHHOM Bbille Nopsiake,
OLEHOYHas CTOMMOCTb MHOCTPaHHOW LieHHOW Bymarun onpegenseTcs no ueHe ee npmobpeTeHuns;
OLEHOYHas CTOMMOCTb LieHHbIX Bymar, BKIHOYEHHbIX B COCTaB UMYLLECTBa B pe3ynbTaTe KOHBepTauuu B
HUX KOHBEPTUPYEMbIX LEHHbIX Oymar, Npu3HaeTcs paBHOW OLEHOYHOW CTOMMOCTWU KOHBEPTMPOBAHHBLIX
LEeHHbIX GymMar, CKOPpEeKTMPOBaHHOM Ha KO3(MUUMEHT KOHBEpTauMu B Criydae, ecniv OH onpeneseH.
MonoxeHus paHHOro ab3aua NPUMEHSAIOTCA [0 BO3HUKHOBEHUSA PbIHOYHOW LEHbl LEHHbIX Oymar,
MoMy4YeHHbIX B pe3ynbTaTe KOHBEepTaLmu.

OLEHOYHas CTOUMMOCTb LieHHbIX Bymar, BKIIOYEHHbIX B COCTaB MMYLLECTBa B pe3ynbTate KoHBepTauun B
HUX KOHBEPTUPYEMbIX LEHHbIX Bymar, Nnpu3HaeTcss paBHOW OLEHOYHOW CTOMMOCTM KOHBEPTUPOBAHHbIX
LeHHbIX Oymar, CKOPPEeKTMPOBAHHOW Ha KO3h(pMUMEHT KOHBEpTaALUUW B Cryvae, €Cnu OH OnpeneneH.
MonoxeHus paHHOro ab3aua NPUMEHSIOTCS [0 BO3HUKHOBEHUS PbIHOYHOW LEHbl LEHHbIX OGymar,
NonyyeHHbIX B pe3ynbTate KoHBepTauuu.

ANst MHbIX LleHHbIX 6yMar - CTOpPOHbI ONpeaensioT B AOMNONHUTENbHBIX cornatleHnsx Kk JJorosopy.

6.7.6. OueHoYHas CTOMMOCTb 0653aTeNbCTB N0 GUPXKEBBLIM (PbIOYEPCHBIM KOHTPaKTaM M ONuMOHaM, eCnin OHM

npegycMoTpeHbl VIHBECTULIMOHHOM cTpaTernen, onpegensercs no pacyeTHOM LEeHe COOTBETCTBYIOLLEro
POCCUICKOro opraHm3aropa TOProBfn, U y4uTbiBAeTCS B COCTaBe ocTaTka CPeAcTB Ha Bpokepckom cyeTe.
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OueHo4vHass cTtommocTb 06s3aTenbCTB NO BHeGVIp)KeBbIM CPOYHbIM MHCTPYMEHTaM NpU3HaeTCA paBHOI7I
HYIO 40 MOMEHTa HacTynieHna nx NCnoJiHeHn4.

6.7.7. OueHo4YHasi CTOMMOCTb MMyLlecTBa M obsAsaTenbCcTB npu coBepwenun caenok PEMO onpepensietcs

6.8.

6.9.

7.2.

7.3.

7.4.

cnegyowum obpasom:

Mpn coeplieHnn caenok obpaTHoro PEMO (npuvBneyeHne no nepsor 4actu cpenkun PEIMO ueHHbIX
Oymar; ynnaymBaemble Mpy 3TOM [EHEXHble CPeACTBa CnyXaT 3anoroM, noanexalym Bo3BpaTty npwu
BO3BpalLleHMN LeHHbIX Bymar, n ynnate npoueHToB no ctaBke PEMO npu ncnonHeHuuM BTOpPOM Yactu
caenku PEIO) oueHoYHast CTOMMOCTb MMYLLIECTBA U 0683aTeNbCTB ONpeaenseTcs cnegyowmm obpasom:
nonyyeHHble no nepeomn yactu cgenku PEMNO ueHHble Bymarn obpasyoT 4eBUTOPCKYo 3a00SMKEHHOCTD,
pasmep KOTOpPOW onpeaensdeTcs ucxoas M3 cyMmbl nepBon yactu caenkm PEMNO ¢ yyeToM exenHeBHO
Haumcngaemoro npoueHta no craske PEMNO 3a ¢hakTnuyeckon KONMYecTBO OHEN CO OHS, creayiloLllero 3a
OHEeM ynnaTtbl COOTBETCTBYIOLLNX OEHEXHbIX CPEACTB B pamKkax UCMOMHeHus nepsoun yactu caenku PETO,
no gaTy NOCTYMMEeHUs COOTBETCTBYIOLLNX OEHEXHbIX CPEACTB B paMKaxX UCMOMHEHWSI BTOPOW YacTu COENKN
PEMO.

CTOpOHbI AOrOBOPUIUCH, YTO NPW CMUCaHWUM LiEeHHbIX Bymar, BXoAsLWMX B COCTaB MMYLLIECTBa YupeanTens
ynpaBneHusi, ucnomnb3dyetca cnocod OPUPO (no nepsBoHayanbHOW CTOMMOCTW MNEPBbIX MO BPEMEHU
NpnodpeTeHns LeHHbIX Oymar).

CymMma feHexXHbIX CPeAcTB U 0083aTenbCTB B MUHOCTPAHHOWM BanioTe nepecynTbiBaeTcs B pybnv no Kypcey,
ycTaHoBneHHomy LleHTpanbHbiM BaHkom Poccuinckon denepaumm Ha gaty oLEeHKM MMYLLEeCTBa.

BosHarpaxaeHue YnpaBnsoLiero

. Pasmep BO3HarpaxaneHua YHpaBnmou.l,ero n NepunognyHoOCTb ero Ha4vucrieHma m BbinnaTbl onpenenAaeTca

CtopoHamu B 3aBMCMMOCTU OT BblbpaHHOW YupeawuTenem ynpasneHus CTaHOapTHOM WMHBECTULMOHHOW
cTpaTtermm, U ykasblBaeTCs B COOTBETCTBYIOLLEN CTaHAApTHOW MHBECTMLMOHHOW CcTpaTternu, Kotopas
ABNseTca npunoxeHnem kK [Jorosopy.

BoaHarpa>+<p,eH|/|e YHpaBnmou.l,ero BblMjla4ynBaeTtca emMy Ha OCHOBaHWM npencrtaBfieHHOro YHpep,MTemo
ynpasJieHnda OTt4yeTa 3a cyeT nMmyulecTtBa, Haxogdulerocd B ynpasJiieHUN No ,D,OI'OBOpy.

Ecnun cTtaHgapTHOM MHBECTUMUMOHHOW CTpaTernen He npeaycMOTPEHO MHOE, YNpaBnswoWmMin HA4YMCnseT n
yAEPKMBAET BO3HarpaxgeHne 3a KaxAbli kaneHgapHbl kBapTan ynpaeneHus umywectBoM (OTYeTHbIN
nepuoa), a B Crydae [AOCPOYHOrO MpekpalleHnsa pfenctBust [oroBopa — 3a pakTnyeckoe BpeMs
ynpaBreHnss MMYyLLECTBOM C MOCNedHen OTYETHOW [AaTtbl OO0 AaTbl NPeKpalleHWst Cpoka OencTBust
[orosopa. BosBpatr Yupeautenio ynpaBneHWss BO3HArpaXageHUs, HaYUCNEHHOro W  yaepXXaHHoro
Ynpasnswowum 3a npegpiaywme OT4eTHbIE Nepuoapl, He NPOU3BOANTCS.

B cnyyae HepocTtaTtoyHOCTM cpeacTB Ha CneumanbHOM cdeTe ANnd Bblinnatbl BO3HarpaxgeHus, B TOM
yncne npw npekpaileHnn Jorosopa, Ynpasnsiowmi no cBoeMmy BblI6opy peanuayeT YacTb LeHHbIX Bymar,
HeobXxoAMMy ANa yAepXKaHus, NpuyMTaloLLerocs eMy Bo3HarpaxgeHus, nnbo BbiCTaBndeT Yupegutento
ynpaBneHusi CHeT, KOTOPbI JoImKeH ObiTb onnayeH B TedeHue 7 (Cemb) pabounx gHen.

8. Pacxogbl

8.1.

8.2.

Bce HeobxoauMble M AOKYMEHTaNbHO MOATBEPXKAEHHbIE pacxodbl, KOTOpble YNPaBAsOWMWA ynnaTun npu
ncrnonHeHnn ceoux obsisaHHocTeln no [loroBopy, NoAnexaT BO3MELLEHUIO N3 MMYLLEeCTBa, HaxoasLwerocs B
ynpaBneHun, B paamepe akTuydeckmx saTpar.

K Takum HeobxooMMbIM pacxodam, B YaCTHOCTU, OTHOCATCS:

e  perncTpauuvoHHble cbopbl M UHble COOPbI, B3UMaeMmble MpU NepeperucTpauum npae cobCTBEHHOCTU
LeHHbIX Oymar, Haxogsluxcs B ynNpaBneHuW, YynrnayuMBaemble B MOMb3y pPerucTpatopos u
[Aeno3nTapues,

. BO3HarpaxageHume ,qeno3V|TapmeB/perMCTpaTopoB 3a BedeHue CcYeToB [eno/nuueBbiX CYETOB, Ha
KOTOPbIX Y4YUTbIBAKOTCA LIEHHbIE 6ymar|/|, Haxogdauinecd B ynpasneHuu,

. KOMUCCUOHHbIE CGOpr TOProBbIX CUCTEM, 6I/Ip)KeBbIX nnowaaok,

. BO3HarpaxaeHue 6p0KepOB, npuelrie4eHHbIX yl'lpaBJ'IﬂI-OLLLVIM ona coeplleHna caenok C UeHHbIMU
6ymaraMM OEeHEeXHbIMU cpencTtBamMin, CoOCTaBNARLWLNMN UMYLLLECTBO y‘-lpeﬂMTeﬂﬂ ynpasneHud,

e pacxofbl Ha HoTapuanbHOEe YAOCTOBEPEHWE OOKYMEHTOB [Afsl OTKPbITUS HeobXxoaMMbIX CYETOB MO
[orosopy,
o pacxoabl, BO3HUKLLME B CBA3N C y4acTuem ynpaBnmou.l,ero B Cyp,eﬁHbIX crnopax B KadecTtBe uUCTuUa,

OTBEeTYMKa Unn TpeTbero nmua no Uckam B CBA3U C OCyLUeCTBlieHMeEM O0OBEepUTESTbHOIo ynpaBlieHua
mnvyuwiecteom, B TOM 4ucre CyMMbl Cy,lJ,e6HbIX n3gepxek wu FOC)/,D,apCTBeHHOVI NOLLJTNHBI,



8.3.

8.4.

8.5.

8.6.
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ynnaymBaemble YNpaBnsiolMM, B CBSA3N C yKasaHHbIMK criopamu. YyacTue B cyaebHbIX npoueccax u
yKasaHHble pacxofpbl OCYLLIEeCTBAITCA YNpaBnsaowWmuM ¢ NpeaBapuTenbHOro cornacus Yupeaurens
ynpasreHus.

e  KOMWCCMM, OMflaYyeHHble YNpaBnsaoLWmM, 3a nepesos YypeanTenem ynpasneHust AeHeXHbIX CPeacTB B
fJoBepuTenbHoe ynpasneHve no JoroBopy, nyTeM onnaTbl 6aHKOBCKOW KapToi,

®  UHble JOKYMEHTarbHO MOATBEPXKAEHHbIE PACXOAbl, MOHECEHHbIE YNPaBMSIOWMM MPU OCYLLECTBIEHMN
ynpaBreHust MMyLLecTBoM no [lorosopy.

BbllweykasaHHble pacxogbl MO Mepe HeobxoaumocTn ©e3  [OMOMHUTENBbHOTO  COrnacoBaHus ¢
Yupegntenem ynpaeneHus, yaepXXmBarTcs YNpaBnsoLWmnm B Xxoae UcnonHeHms [loroBopa M3 MMYyLLLECTBA,
HaxopgsLLerocsi B ynpaBneHuu, n otTpaxatorcsa B OTyete YnpaBnsowero 3a ksapTarn.

Mpy HeOoCTaTOYHOCTM OeHeXHbIX CpeacTB Ha CneumanbHOM cuyeTe, MO NUCbMEHHOMY TpeboBaHuio
YnpaenstoLlero, YyupeamTenb ynpaeneHus B TedyeHne 7 (Cemb) pabounx gHeNn ¢ MOMEHTa MoJflyYeHust ot
YnpaBnsiolero CoOTBETCTBYIOLLEro cyeTa, NepeyncnsieT Ha cuyeT Ynpasnsiowero Heobxoaumylo aAns
BO3MeELLEHUs1 HeOBXOAUMbIX PACXOA0B CYMMY.

Pacxogbl, cBsi3aHHble C nepejadert UMmyllecTBa YupeauTens ynpasrieHus B YyrnpaBfieHue U C ero
BO3BpPaTOM M3 ynpaBrieHns, HeceT YupeauTenb yrnpaBreHus.

Mpn Bo3BpaTe Y4ypeauTenio ynpaBneHUs WMYLLECTBa, HaxXOAsLWEerocs B YNpaBneHuu, B CBA3N C
npekpalieHmem cpoka genctsusa [Jorosopa, Ynpasnsawowun yaepxunsaeT U3 BO3BpaLLaeMoro umyLlecTsa
pacxodbl, Npou3BeAeHHble UM (DAaKTUYECKU UMW KOTOpble OOMMKHbI ObiTb MM Npov3BedeHbl B CBA3M C
OCyLLeCTBMEHNEM UM YynpasreHns wuMmywecTBoMm. Ecnm  daktnyeckme pacxogbl, MOHECEeHHble
YnpaensowmMM nocne Aatbl npekpaweHus [loroBopa, OKaXyTCs MeHblue YAepXXaHHOW CyMMbl,
Ynpasnsowmin obs3aH BO3BpaTUTb OCTATOK CpeAcTB YupeauTeno ynpasBneHws, a ecnu Gonblue, To
YupeauTenb ynpasneHns o00sA3aH BO3MECTUTb YMpasnsiollemy HedoCTalwylo CyMMy B MOPSAKe,
npeaycMOTPEHHOM OTAenbHbIM cornaweHnem CTOpOoH.

9. HanoroBble o6sA3aTenbCcTBa

9.1.

B oTHoweHuu Yupegutenen ynpaBneHusi — comanyeckux nuu.

9.1.1. yﬂpaBJ’IﬂPOLLI,VIPI B cooTBeTcTBUM C HanorosbiM kogekcom P® sBnsieTca HanoroBbiM areHToM Mo

9.2.

NCYUCIIEHWNIO, YAEPXaHUIO M NEPEeYUCrIEHNI0 Hanora Ha Aoxodbl PU3MYECKUX NUL, B OTHOLLUEHUN CYMM
AOXO0A0B, MOMyYeHHbIX Ydypegutenem ynpaeneHus no [orosopy. [lo Tpebosanuio YdpeauTtens
ynpaBneHusi, Ynpasnsowmn npeactaBngeT emy no MToraMm KaneHgapHoro roga cnpasky opmbl 2-
HO®J1 B cpok He paHee 01 anpens roga, creayowero 3a KaneHgapHbiM roqom, a npu MNorHOM BO3BpaTe
UMYyLLECTBaA M3 YNpaBlieHNa 0O OKOHYaHUSA KaneHaapHoro roga — cnpasky dopmbl 2-HODJT B cpok He
nosgHee 10 (decaTtb) pabouux OHEW C MOMEHTa MOMyYeHMs MUCbMEHHOrO 3anpoca YupeguTtens
ynpaBneHusi, nNpu YCNoBUW OTCYTCTBUS Yy Yupeautens ynpaBneHMs Ha MOMEHT 3anpoca Apyrux
OeVCTBYIOLWMX [OrOBOPOB [OBEPUTENBLHOIO YNpaBneHus ¢ YNnpasnisoLwmm.

B oTHOWeHuK YupeauTenen ynpaBneHus — OpMANYECKUX nuy,

9.2.1. YnpaBnawwWmMin  HeceT  OTBETCTBEHHOCTb 3a  [JOCTOBEPHOCTb  WHcopMauuMu Mo  pasmMepy

Hanoroobnaraemon 6a3bl goxoAa, nofly4eHHoro B npouecce ynpaslieHnAa MmMyLiectesoM y‘-lpe,Cl,MTeJ'IFI
ynpasleHud, n He HeceT OTBETCTBEHHOCTU 3a Ha4YuClrieHne u ynnarty Hanoros ¢ 4o0xXo40B OT ynpaBlieHUsA
MMYLLIECTBOM.

9.2.2. Yypeautenb ynpaBreHUs CaMOCTOATENbHO OCYLIECTBNSAET YnraTy BCEX Hanoros C [AOX040B OT

ynpaBrieHnsi UMYLLLECTBOM, MPedyCMOTPEHHbIX 3akoHoAaTenbcTBOM P®, n HeceT OTBETCTBEHHOCTb 3a
NCMONHEHNE HanoroBblx 06513aTenbCTB.

9.2.3. o nucbMeHHOMY 3anpocy YupeauTens ynpaBneHus Ynpasnswoowmni o006a3yeTcs npeaocTaBuUTb

10.
10.1.

10.2.

YupeauTento ynpaBneHusi Bce HeobxoamMMmble OOKYMEHTbl MO COBEPLUEHWIO onepauuii ¢ MMYLLECTBOM,
nepenaHHbIM B yNpaBreHue, Ans HAroroBo OTYETHOCTU YUpeamTens ynpaBneHus.

OTBeTCTBEHHOCTL CTOPOH

Mpn ncnonHeHmn LoroBopa CTOPOHbI HECYT OpYr nepen ApPYroMm OTBETCTBEHHOCTb B COOTBETCTBUM C
OENCTBYOLLMM 3akoHoAaTeNnbCTBOM PO,

3a BMHOBHOE HEeMUCMoSiHEHWEe NMOO HeHagnexallee WUCMNOoSIHeHWe cBoux obsAszaHHocTen no [oroBopy
Yuypegutenb ynpaBneHus 1 YNpaBnsaoLWUii HECYT OTBETCTBEHHOCTb, NPEAYCMOTPEHHYHO AENCTBYOLLUM
3akoHogaTenbcTtBoM PO.
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10.3. yl'lpaBJ'IHI'OLIJ,MIZ HE HeECET OTBETCTBEHHOCTU 3a BO3MOXHblE y6bITKI/I, Bbl3BaHHbIE!

HenpaBoOMEepPHbIMU OENCTBUAMU SMUTEHTOB LieHHbIX Bymar. Mpu 3Tom oH 0693yeTcs NpeanpuHATL Bce
pa3yMHble Mepbl A4S 3aluThl NpaB YupeauTtens ynpaBneHus;

N3MEHEHNEM OLIEHOYHOM (PbIHOYHOW) CTOMMOCTM LIEHHbIX Bymar;

CHWKEHMEM OLIEHOYHOW (PbIHOYHOM) CTOMMOCTW UMYLLECTBa YUpeauTens ynpasneHus B pesynbraTe
nepeoLieHKN CTOMMOCTM LieHHbIX Bymar, npoBoAnMON YNpasnsowmMM B COOTBETCTBUMN C TpeboBaHMAMM
3aKoHodaTeNbCTBa, HOPMATUBHLIMW MPaABOBbIMM aKTaMnU M WHbIMK npaBunamu, [doroBopomMm w
npaBuraMm BHYTPEHHErO y4yeTa onepaumii ¢ LeHHbIMK Bymaramu;

aencteusaMmn mnn 6esgencTememM yl'lpaBJ'Iﬂ}OLIJ.eI'O, 00OCHOBaHHO MonaraBLUErocsi Ha MUCbMEHHbIE
pacnopaxeHuna y‘-lpeD,VlTeJ'Iﬂ ynpaBleHus n/nnm OOKyMEeHTbl, npenoctaBlieHHbIe y'-lpeD,l/ITEJ'IeM
ynpasJieHUd, Ui Ha OTCYTCTBUE TaKOBbIX;

cbosimm B paboTe 3NEKTPOHHLIX CUCTEM CBS3N;

[OCPOYHbIM U3BATMEM YupeauTenem ynpasreHuss BCero Wnm 4actiu MMyLLecTBa U3 AOBEpUTENbHOMo
yrnpaBneHus;

OEencTBmsaMn, ynyweHnamMmm unn 3agepxkKkamm B WUCMNOJIHEHUN CBOUX obs3aTensLCcTB yqpep,MTeneM
ynpasJieHnd, B TOM HYUCIE B pe3ynbTate HenpegocrtaBlieHNdA, HECBOEBPEMEHHOIO npeaocTtaBiieHNA
yqpe,qmeneM ynpaeneHuna JOKYMEHTOB, npegocTtaBiieHne KOTOPbIX npeayCcMOTpeHO PernameHTom.

HegoctaBkon CMC-coobuweHnn Ha Homep MOBunbHOro TenedoHa, YyKasaHHbI Ydypegutenem
ynpasneHuna B 3asBneHun o npucoegnHeHnn, B crnydyae, ecnn 3710 06ycnosneHo npnynHamu, He
3aBUCALLMMM OT YNpaBnsoLWEro.

10.4. yﬂpaBJ’IﬂPOIJJ,VIVI HE HeCeT OTBETCTBEHHOCTU 3a BO3MOXHble y6bITKI/I, Bbl3BaHHbIE OENCTBUSMU U npAaMbiMU

11.
11.1.

11.2.

11.3.

11.4.

yKasaHusMK YdpeouTens ynpaBneHus, Korga MpaBO [aBaTb Takue ykasaHus MpegycMOTpeHO
[orosopom.

O6cTosiTenbCTBA HENPEOAONIMMON CUTbI

Hun ogHa n3 CTOpOH He HeceT OTBETCTBEHHOCTU B Clflyyae HEeBbIMNONHEHWUS, HECBOEBPEMEHHOIO WM
HeHaanexalero BbIMOSMIHEHUS el Kakoro-nmbo ee obGsAsatenbctBa no [oroBopy, eCnv yKasaHHble
HEBbLINONIHEHME, HECBOEBPEMEHHOE WINN HeHaanexalwee BbINOSMIHEHNE BbI3BaHbl  UCKNIOYUTENBHO
HacTynneHnem w/vnum  genctBMeM  OBCTOSATENbCTB  HEMpeodonMMon  cumbl  (POPC-MaXKOpPHbIX
obcTodATenscTB). K obcToaTenscTBaMm HENPeogoNMMON Curbl OTHOCATCS cobbiTust, Ha kKoTopble CTopoHa
He MOXeT OKka3blBaTb BNUSHME U 33 BO3HWKHOBEHME KOTOPbIX HE HECET OTBETCTBEHHOCTU, B YaCTHOCTH,
3emrneTpsceHne, HaBogHeHMe, noxap, a Tawkke 3abacToBka, akTbl OpraHoB BMAacTW W YnpasneHus,
BOEHHble AeNCTBMS MbOoro xapakrepa, HENoCpPeACTBEHHO MpensaTCTByoWmue ncnonHeHuo Jorosopa B
pamkax VIHBeCTULMOHHON cTpaTernn, 4eNCTBUA OpraHoB rocyAapCTBEHHOW BNacTu u ynpasneHns, baxka
Poccun, opraHoB MECTHOro camoyrnpaBneHusi, BBEAeHNE CaHKLMA CO CTOPOHbLI MHOCTPaHHBLIX rOCYAapcTB
B OTHOLeHun Poccuitckon ®eagepaumn, genarwwme HEBO3MOXKHbBIM MOfHOe NMBo YacTUYHOe UCTMOSNHEHne
CtopoHamu cBoux obsizatenbcts no [JoroBopy, BKMOYaA HEBbINOIHEHWE 3MUTEHTaMM LEeHHbIX Gymar
CBOMX 00A3aTenbCTB MO 3TMM LieHHbIM Dymaram, a Takke niobble N3MeHeHWns B YCroBusAx obpalleHus
rOCyAapCTBEHHbIX W MYHMUMMAnbHbIX LEHHbIX Oymar, npuBoOAswiME K YKasaHHbIM MOCNeACTBUAM;
NPUOCTaHOBNEHME UMK MpeKpalleHne pacyHeTHbIX, TOProBbIX, KMMPUHIOBbLIX, AEMO3UTapHbLIX orepauumi
Bupxamu, genosutapmamm, 6aHkamu n permctpatopamm U WHbIMU OpraHn3aunsammn, obcnyxmnsawLwmmm
npouecc TOProBnu y opraHusaTopa TOProsnu.

3aTpoHyTas gopc-MaxopHbIMK obcToaTenbcTBamn CTopoHa 6e3 nmpomensnieHusl, HO He Mo3gHee Yem
yepes 3 (Tpu) paboumnx gHA nocrne HacTynneHnss hopPC-MaKoPHbIX 06CTOATENBCTB, B MMCbMEHHON hopme
nHpopmmpyet gpyryto CTopoHy 006 3Tux obcTtosaTenbcTtBax M 06 ux nocneacteusx (C obpaTHbIM
yBeJOMJIEHMEM O MOSNYyYEHUM COOBLLEHUS) N MPUHMMAET BCE BO3MOXHbIE MEPbI C LIENbI0 MakCcumarnbHO
OrpaHuuMTbL  oTpuLaTenbHble nocneacTeus, Bbl3BaHHble  YKa3aHHbIMW  (POPC-MaKOPHLIMU
obcTosATensCcTBaMM.

CTtopoHa, Anst KOTOPOW co3danvcb hopc-MaXKopHble 0OCTOATENLCTBA, AOMKHA Takke 6e3 npomeaneHus,
HO He no3gHee yem Yepe3 3 (Tpu) GaHKOBCKMX OHA U3BECTUTb B MMCbMEHHON dhopme apyryto CTOPOHY O
npekpaLleHmmn aTnx obCcToaTeNbCTB.

HewnsBelleHre nnn HecBoeBpeMeHHoe M3BeLleHne apyron CTopoHbl CTOPOHOM, AN KOTOPOKW Co34anochb
HEBO3MOXHOCTb MCMONMHEHUs obs3atensctBa Mo [loroBopy, O HaAcTynneHun QOpC-MaXKOPHbIX
obcToATensLCTB BneyeT 3a cobon yTpaTy npaBa cebiatbCs Ha 3T 06CcToATENbCTBA.
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HaCTynneHme (*)OpC-Ma)KOprIX 06CTOATENLCTB BbI3bIBAET yBeInnvyeHne cpoka UCnonHeHusA ,D,OFOBOpa Ha
nepunoa nx DencTems, ecnu CTOpOHbI HE OOoroBopuinuncb 06 NHOM.

OcBoboxaeHne obsizaHHOM CTOpOHbI OT OTBETCTBEHHOCTU 3a HeucnosiHeHne, HecBoeBpeMeHHoe n/vinm
HeHaanexatlee WCMNOSIHEHWE KaKoro-mbo HeucnonHuMoro obsizaTtenbcTBa Mo Ll,orosopy, HE BJie4yeT
0CcBOOOXAEHME ITON CTOpOHbI OT OTBETCTBEHHOCTW 3a WCMOSNIHEHWE WHbIX ee 00s13aTenbCTB, He
NPU3HAHHbIX CTOpOHaMVI HENCNOJIHUMbIMKM NO lD,OI'OBO[I)y.

B cnyyae ecnv oGcTosAiTENLCTBA HEMPEOAONMMON cunbl Anatca Gornee ogHoro mecsua, To nobas u3
CTOpOH MMeeT NpaBo B OAHOCTOPOHHEM MNopsiake oTkasatbcs oT [oroeopa. MNpy 3ToM YnpasnsitoLmii
nepenaeT YupeauTenio ynpasneHus MMYLLECTBO, HAaxodslleecs B ynpaBfieHue, Ha daTy pacTopXeHUs
[orosopa, B nopsaake, U3NoxeHHOM B pasferne 3 HacTosllero PernameHTa.

FapaHTUK n 3aBepeHns

Yuypeoutenb ynpaBfeHuUsi rapaHTMpyeT, YTO nepedaBaeMoe B YNpaBfieHWE WMYLLECTBO MpUHaONexXuT
eMy Ha npaBe COOCTBEHHOCTW, MO apecTOM, B CMOpPe He COCTOMT, He 3aroXeHO, He SBrseTcs
npeameTom TpeboBaHWA TpeTbMx nuu, a Takke He obpemMeHeHO WHbIM obpa3oM. YuypeauTenb
ynpasreHua NoATBEpP)KAAaEeT, YTO He AeNCTBYET K BbIrofe ApYyroro fnmua u He HamepeBaeTcs 3To AenaTb.

Yypeoutenb ynpasreHWs MOMHOCTbIO OCO3HaeT W corfawaeTcsa C Tem, YTO NPy UCMOSIHEHMM
Ynpasnsawowum [oroBopa npu nposiBNeHWM nocnegHvM AOrKHOW 3aboTnuBocTM 06 uHTepecax
Yypegutens ynpasneHus PUCKK, COMYTCTBYIOLLME MPOBEAECHWUIO Onepauui Ha pbliHKE LEeHHbIX Bymar,
ABMSAOTCA BbICOKMMW M MOTYT noBrievb 3a cobol BO3HMKHOBEHWE YObITKOB. YupeauTenb ynpaBreHus
noaTBEPXKAAeT, YTO OH O3HAKOMWICA C YBeAOMMEHMEM O puckax, asngwowmmcs Mpunoxenvem Ne 2 k

[orosopy.

Yypeoutenb ynpaeneHust MoaTBepXOaeT, 4YTO OH yYBEOOMIIEH O CBOEM TMpaBe Ha MonyvyeHue
nHdopMaLmmK, a Takke O NpaBax U rapaHTuax, npegocraBnseMbix PenepanbHbiM 3akoHOM «O 3awwmTe
npaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB HA PbIHKE LieHHbIX Oymar» oT 5 mapTta 1999 r. Ne 46-93 npu
WHBECTMPOBAHNN UMYLLLECTBA B AMUCCUOHHbIE LieHHbIE Bymaru.

Yupegutene ynpaBfeHus rapaHTupyet, 4TO WM cobniogeHbl Bce TpeboBaHWs [OencTByOLLEro
3akoHogartenbcTBa Poccuiickon ®egepaumun, a Takke NOATBEPXAaeT, YTO MOANMcaHvWe, COBEpLUEHUN
OENCTBUIA N UCMONHEHNe HacToswero [loroBopa He NPOTMBOPEYUT HUKAKOMY HOPMaTUBHOMY NMpaBOBOMY
aKTy, AUpeKkTnBe, cyaebHOMY peLleHuUo Unm npukasy, K 3TUM AeNCTBUMSAM NPUMEHVMOMY.

Yupegutene ynpaBneHusa NOATBEPXAAEeT, YTO Ha AaTy noanucaHus [JoroBopa, Ha Hero unu Ha Koro-nnéo
n3 ero 6NM3KNMX POACTBEHHUKOB (Cympyr, poauTenu, netw, aenywkn, 6abywikn, BHykn, 6paTbs, cecTpbl
(ycblHOBUTENMU, YCbIHOBMEHHbIE) HE PacnpPOCTPaHAKTCA OrpaHUYeHns, npegycMoTpeHHble PeepanbHbIM
3akoHoM "O rocygapCTBEHHOW rpaxpaHckon criyxbe PO" ot 27.07.2004 N 79-93, B yacTu BrnageHus
WHOCTPaHHbIMX  (DUHAHCOBBIMW WHCTPYMEHTaMu (LeHHble OymarM Hepe3ngeHTOB M UHOCTPaHHble
bMHaAHCOBbIE VMHCTPYMEHTHI, HE KBanUUUUPOBaHHbIE B KA4ecTBe LEHHbIX Oymar B COOTBETCTBUM C
3akoHogatenbctBoM P®, a Takke [OroBopbl, SABNSAKOWMECH NPOU3BOAHLIMU  (PUHAHCOBbLIMU
WHCTPYMEHTaMM1, ecnm xoTa Obl OOHOM M3 CTOPOH TaKOro OroBopa SABMSETCs Hepe3uaeHT). B cnyvae
HaCTYNSIEHUA  OCHOBAHWW, OrpaHMYMBAKOWUX BrafgeHUe YykasaHHbIMKM  NMUaMuW  MHOCTPaHHbIMU
(hb1HaHCOBLIMU MHCTPYMEHTaMu, B nepuod aencteus [lorosopa, Yupeauternb yrnpaBneHus rapaHtupyeT
cobntogeHne Bblleyka3aHHbIX TpeboBaHuM nytemM npekpaweHusa [JoroBopa no CBOEN MHULUMATUBE He
nosgHee 3 (Tpex) MecsaueB € AaTbl HACTYNEHUS OCHOBaHUN.

yﬂpaBJ’IﬂPOLLI,VIIZ He Oaet rapaHTvu7| N He HeceT 00si3aTenbCTB MO obecneyeHuto COXpaHHOCTN U” (I/IJ'WI)
0OXOO4HOCTKN umMmyullecTBa y‘-lpe,D,l/ITeJ'Iﬂ ynpasneHud, nepegaHHoOro B AoBepuTesribHOe YynpaBrieHne no

Oorosopy.

KoHdumaeHumnanbHoCTb

Hun ogHa un3 CrtopoH [orosBopa He uMeeT npaBa, KPOMe Kak Mo TpeboBaHWIO YNOMHOMOYEHHOro
rocy4apCTBEHHOro opraHa Wnu cyga, B Te4eHue cpoka OeycTBMSA Uiu nocne npekpawleHuns Jorosopa B
TeuyeHne 3 (Tpu) neT, pasrnawaTb Kakomy-nubo nuuy, He YNONHOMOYEHHOMY ofHou K3 CTOpOH,
nHdopmaumio, oTHocsLyocs K [loroBopy, B TOM yucne o dakTe 3akntoveHus Jorosopa, npuyemM kaxaas
13 CTOPOH NPUMNOXUT BCE YCUNWUS ANS 3aWmUTbl KOHMUASHUMaNbHOW HopMaLum.

YupeouTtenb ynpaBneHus NOATBEPXAAET, YTO MNPUHUMAET U pasfensieT BCE PUCKM, CBSI3aHHble C
NOTEHLMANbLHOW BO3MOXHOCTbIO HapYLUEHWsI KOHMUAEHLMANbHOCTU NpU pasMelLleHUn [aHHbIX 06
UMYyLLECTBE, HAaXOASILLEMCS B YNpaBeHUN B COOTBETCTBUM € [1oroBopoM, B ceTu MIHTepHeT. Yupeauternb
ynpaBneHuss corfawaeTcs C Tem, YTO YNpaBnswowWwui He HeceT OTBETCTBEHHOCTW 3a pasrnallieHue
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KOHUuAeHuunansHo uHgopmaunm o6 mmyllectse YupeauTens ynpaBneHus, CTaBllee BO3MOXHbIM B
pesynbTate pasmelleHnss AaHHon uHgopmaumm B «JInyHOM kabuHeTe» He No BUHE YNpaBnsioLLero.

Mopsapgok 3akno4vYeHns, U3SMeHeHUs U npekpaweHus [loroBopa

[oroBop MoOXeT ObiTb pacTOPrHyT MO OCHOBaHUSAM, NPEeaYCMOTPEHHbIM 3aKoHoAaTenbCTBOM PO wu
[orosopom.

[oroBop mMoxeT ObiTb NpekpalleH B noboe BpemMsi N0 MHUUMatmee nobon n3 CTOPOH C NMUCbMEHHLIM
yBeoMneHnem He meHee Yem 3a 5 ([1aTb) pabouunx aHen 40 AaThl ero npekpaileHus.

MpekpaweHne [OoroBopa He ocBoboxaaeT CTOPOHbI OT BbINOMHEHWs ob6s3aTenbcte CTOPOH Mo
B3aMmopacyeTaM U Mo BO3BpaTy MMyLLECTBA U3 YNpaBleHus.

Cpok gencteus loroBopa

[oroBop BCTynaeT B cuny ¢ AaTtbl Nnepegayn nepBoHayarnbHO nepeaasaemMoro B ynpaBrneHue nmyLLecTsa,
devicteyer B TeudeHne 1 (OgwH) roga, ecnu MHOW CPOK OEWCTBUS HE YCTaHOBMEH CTaHOapTHOW
WHBECTULIMOHHOW CTpaTer1en.

Mpn oTcyTcTBMM 3asiBrieHust ogHon u3 CTOpOH O npekpaweHun [JoroBopa OO OKOHYaHMSI Cpoka ero
OENCTBUS, OH CUYUTaAETCsl MPOASIEHHbIM Ha TOT XK€ CPOK Ha Tex Xe YycnoBusx. Takum obpasoMm, cpok
[oroBopa MoxeT OblTb NPOASIEH HEOrpaHU4YeHHOEe KONMYECTBO pa3s, €CNN MHOe He YCTaHOBIEHO
CTaHOapTHOW MHBECTULUMOHHOWN CTpaTermen.

Mopsaok paspeLleHns cnopos

CI'IOpr, BO3HMKatOLWne B CBA3N C UCNOJIHEHMEM HaCTOALLEro ,El,oroaopa, paspewarTca B cyge no mMecrty
HaxoxaeHuA lepaBnmou.l,ero.

lMpn He yperynupoBaHWu CMOPOB M pasHornacum nytem neperosopoB, CTOPOHbI yCTaHaBnMBalOT
obsasaTenbHbIi 4OCYAEOHbI MOPSAOOK YPerynMpoBaHUS CMOPHbIX BOMPOCOB. OTOT NOPSAOK BKMKYaeT
obsasaTenbHoe npegbsBneHne NMCbMEHHbIX MPEeTEH3UN.

Mocne nonyvyeHus MOMHOrO MMM YacTMYHOrO OTKasza ofHon CTOPOHbI yOOBNETBOPUTb MUCBMEHHYHO
npeteH3uto gpyro CTopoHbl Nubo npwu HenonyveHun CTopoHoW oT gpyrom CTOpOHbI OTBETa Ha
NPeTEH3UI0 B MeCAYHbIN cpok CTOpOoHa, NpeabsaBMBLLAsS NPETEH3MIO, BNpaBe 0bpaTUTbCS No BO3HUKLLEMY
CMopy B CyA NO MECTY HaxXOXAeHUsA YNpaBnstoLLero.
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MpunoxeHue Ne 2

k [Jorosopy

OOBEPUTENBHOMO YNpaBneHUst LeHHbIMU

Bymaramu n cpeacTBamMmun MHBECTMPOBAHUS B LIEHHbIE Gymaru

YBEOOMJIEHUE O PUCKAX,
CBSA3aHHbIX C OCYLLIECTBIEHNEM OMnepaLnii Ha pbiHKe LIeHHbIX Bymar

[oroBop, KoTOpbIN 3aknoyaeT YupeguTens ynpaeBneHus, npegnonaraeT LUUMPOKME MNOSTHOMOYUS
YnpaBsngawowero. YupeguTtens ynpaeneHus otaaeT cebe oTyeT B TOM, 4TO 4em 6GonbLine NOAHOMOYMS MO
pPacnopsiKeHUo UMYLLEeCTBOM umeeT Ynpasnswowun, Tem ©O0nbluMe pucku, CBsi3aHHble C ero BbIGOpoMm
(PUHAHCOBbLIX MHCTPYMEHTOB M oOnepauun, HeceT Yypeautenb ynpaBneHus. YupeguTenb ynpaBrneHusi He
cmoxeT TpeboBaTb kakoro-nubo Bo3meLLeHNs1 YObITKOB y YNpaBnsioLWero, ecriv Tofbko OHU He 6biny Bbi3BaHbI
ero HegobpOCOBECTHOCTBIO MMM OEWCTBUMSMM OYEBUOHO HE COOTBETCTBYWOLIUM MHTepecam YupeauTtens
yrnpaBneHus. YypeauTenb yrnpaBfieHUs CaMOCTOATENbHO OLIEHMBAET, COOTBETCTBYET MM yKa3aHHbI cnocob
yrnpaBrneHnss CBOUM MHTEpPeCcaMm 1 CBOK FOTOBHOCTb HECTM COOTBETCTBYIOLLME PUCKN.

1. Obwme nonoxeHns o pucKkax, CBA3aHHbIX C OCyLlEeCTBI1IEHNEM OI'Iean,VIﬁ Ha PbIHKE LUEHHbIX 6ymar.

Hactosawee yBeaoMIieHne npenocrtaBndaeTca Bam B cBA3u ¢ Bawum xenaHnem OCyuWwleCcTBNATbL onepauunmn
Ha PbIHKE LUEHHbIX 6ymar nyTemMm nepegadyu nMmyuiecrtsa B 4JOBEPUTETIbHOE yrnpaBleHune.

[laHHOe yBeOoOMMeHMEe HE MOXET PacKpbiTb BCE PUCKU, CBSI3@HHblE CO CAENKaMMU C LEHHbIMK Gymaramu.
MmaBHas Lenb yBeaoMIIeHNs — AaTb Bam OCHOBHOE npeacTaBneHne O pyUckax, KOTopble COMpPsBKEHbI ¢ PaboTow
Ha pblHKE UeHHbIXx Oymar, u npegynpeanTs Bac o BO3MOXHbIX YyObITkax, CBsi3aHHbIX C nogobHoro pona
caenkamu.

Y4yacTue B onepauusix Ha pbiHKE LiEeHHbIX Bymar MoxeT HecTn B cebe cTeneHb pucka, onpeaenstoLyocs
BO3MOXHbIMWU HEBNAronpuUATHBIMA  M3MEHEHMAMW MHOMMX napameTpoB, He BCe W3 KOTOPbIX MOAAAlTCA
NPOrHO3VMPOBAaHMIO.

B nepByto ouepeab, 3TO NapamMeTpbl CUCTEMHOIO XapakTepa, siBNALMUecs NposiBNeHMeM ocobeHHoCTeN
COLMAnbHO-NONMMTUYECKMX U 3KOHOMWUYECKUX YCIMOBMI pas3BUTUSA Halen cTpaHbl. Pucku, BbiTekawwme u3
BO3MOXHOCTU YXYALWEHNsT CUCTEMHbIX NapaMeTpoB, He CBSA3aHbl C KAKUM-TO KOHKPETHBbIM MHCTPYMEHTOM
drHaAHCOBOrO pblHKAa. OHM HEe MOTYT BbITb OGBEKTOM Pa3yMHOro BO3AENCTBUSI U YNPAaBIEHNS C HALLEN CTOPOHBI,
OHW He nognexaT amBepcudukaunum n He NoHmwxaembl. K OCHOBHbBIM CUCTEMHBIM PUCKaM Mbl OTHOCUM: PUCK
N3MEHEHNsT MONMUTUYECKON CUTyauuu, PUCK HeBnaronpuaTHbIX (C TOYKM 3PEHUS YXYOLIEHUS CYLLECTBEHHbIX
ycrnosui 6GusHeca) WM3MEHEHMI B 3aKkoHOOATENbCTBE, MAaKpPO- W MUKPOIKOHOMMUYECKUA PUCKU (pe3kas
AeBanbBaUnsi HAUWOHANbHOW BantoThbl, KPU3UC pPbiHKA rOCYAapPCTBEHHbIX AONIOBbIX 0683aTenscTB, 6GaHKOBCKNIA
Kpu3uc, BanoTHbIN Kpuanc). K cMcTeMHbIM prckam Mbl OTHOCMM TakKKe PUCKUM BO3HUKHOBEHUS OBCTOATENbCTB
HenpeogonMMOon Cunbl, rmaBHbIM 0OpPa3oM CTUXMAHOTO M reonoNMTUYECKOro XxapakTtepa (BOeHHble AeWCTBUSA U
KOH(MUKTBI).

Bo-BTOpbIX, CyLLeCTBYET PbIHOYHBIN (MM (PUHAHCOBBIN) PUCK, KOTOPLIN NpeacTaBnsaeT cobor puUck NPAMbIX
yObITKOB MW YNYLLEHHON BbIrogbl, BO3HMKAIOLWUIA NPU OCYLLECTBIEHNM Onepauui C LeHHbIMKM Oymaramu B
CBSI3M C BO3MOXXHbIM HEDNAronpusATHBIM BNUSHMEM psiia hakTOpPOB, U3 KOTOPbIX MOXHO BbIOENUTL CrieytoLme:

BantoTHbIN puck. 3akntodaeTcsi B BO3MOXHOM HeGNaronpusTHOM M3MEHEHUM Kypca AEHEXHON eanHuLbl, B
KOTOPOW OCYLLeCTBMNSeTCA onepauusi, No OTHOLWEHMIO K BantoTe PP, npu KOTOpoM AOXOAbl OT onepauui c
LUEeHHbIMK Gymaramu, paBHO Kak M MHBECTULMM MOTYT ObITb MOABEPrHYTHl AeBanbBaLMOHHOMY BO3OENCTBMUIO,
BCNeacTBMe Yero Yupeauterb ynpaBneHust MOXeT NoTepsaTb YacTb 40X04a U MOHECTU NpsiMble YObITKN.

MpoueHTHbIM puck. 3akniovaeTcs B pUCke NOoTepb, KOTopble YuypeauTenb ynpaBreHus MOXeT NMOHEeCTU B
pesynbTaTte HebnaronpusTHOrO M3MEHEHUs! MNPOLIEHTHLIX CTABOK MO BantoTe onepauuu, BRAMSIIOWEro Ha
KYPCOBYHO CTOMMOCTb obnuraunin ¢ UKCMpPoOBaHHbIM AOXOA0M, HOMUHMPOBAHHLIX B BanioTe ornepauui.

Puck nukenagHocTu. CBsi3aH ¢ BO3MOXHOCTbIO NOTEpb NpU Npofaxe LeHHbIX Bymar B CBSI3U C U3MEHEHMEM
OLEHKM WX WMHBECTULMOHHBIX KA4YeCTB Y4YaCTHUKAMU PbIHKA U CHUXKEHWUS BEPOATHOCTU peanusoBaTb UX MO
TpeGyeMoit ueHe. [aHHbIi PUCK MOXET MpPOSIBUTLCSA, B YacTHOCTM, MpU HeoBGxoOaMMOCTM GbICTpOro BbiBoAA
CPeAcCTB C pblHKa WUNK NepeBoae CPEACTB U3 OAHOro BuMaa 0OLEKTOB UHBECTMPOBAHUS B OPYroW, a Takke npu
[IOCPOYHOM pacTopxeHun Jorosopa.

LleHOBOVI pUCK. MoxeT NpPoOABNATLCA B He6J'IaFOFIpI/IF|THOM M3MEHEeHUN LeH Ha LUeHHble 6ymarw, KOTOpoe
MOXeT npuBecTn K nageHuto CTOUMOCTU I'IOquDeJ'Iﬂ y‘-lpe,D,I/ITeJ'Iﬂ ynpaeleHna n, Kak cneacrteune, CHUXEHUK
OO0XOOHOCTU NN NpAMbIM y6bITKaM.

er,D,I/ITHbII7I pUCK. 3aknoyaeTcss B BO3MOXHOCTU HEBLINOJTHEHMS KOHTPAKTHbIX U WHbIX obdA3aTenbCcTs,
NPUHATbLIX Ha cebs aopyrumm nuuamm B CBA3U C COBepLUeHHbIMU onepaunamun. K 4Yucny KpeguTHbIX PUCKOB



XN ]
Jo's ‘e Anbda Kanurtan
nenaem bonbLue | 22

OTHOCATCA crnenyrLwine pucku:

Puck 6aHKpOTCTBa aMUTEHTa aKUMiA. 3akmniovaeTcs B BO3MOXHOCTY HACTYNIEHUA HENNaTexecnocoGHOCTM
3MUTEHTA LieHHOW Bymaru, YTo NpUBEAET K PE3KOMY MageHUIo LieHbl (BNoTh 4O MOSHOM NoTepu NMMKBUAHOCTH)
Ha TaKylo LieHHYyto Gymary.

[ns Toro 4to6bl CHU3WTb PbIHOYHBLIN PUCK, YUpeauTenb yrnpaBneHUs OO/MKEH BHUMAaTENbHO OTHECTUCH K
BblGOpy M auBepcudMKaumMm (OUHAHCOBLIX WHCTPYMEHTOB, a TakkKe O3HakOMUTbCA C  YCIOBUSIMU
B3aMMOOENCTBUS ¢ YNpaBnsoWmMm ANs Toro, YTobbl OLIEHUTL pacxofpbl, C KOTOpbIMKU ByaQyT CBA3aHbI BNageHue
M onepaumm ¢ (OUHAHCOBLIMM MHCTPYMEHTaMM U ybeauTecb, B TOM, YTO OHW MPUEMSIEMbI M HEe nuwaT
YupeguTens ynpaereHnst oXungaeMmoro Bamum goxoga.

Puck pedonta no obnuvraumam M MHbIM OOMArOBbIM LeHHbIM Gymaram. [posBnsieTcs B HEBO3MOXHOCTMU
noracutb LieHHY0 Gymary B Cpok B NOMHOM ob6beme. [puMeHnTensHO K HEerocyaapCTBEHHbIM LIEHHbIM Bymaram
3TOT PUCK B Hambonbllen cTteneHn onpenensaetrcs (QUHAHCOBLIM MOJIOXKEHWEM U MNNaTEXeCnoCOOHOCTLIO
3MUTEHTA.

Puck koHTpareHTa. 3akntioyaetca B HeUCNonHeHnn obasaTensCcTB nepea Yupegurenem ynpasneHust unu
YnpaBnsawowmM TpeTbUMM NULamMK, SBNSIOWMMUCA KOHTpareHTamu. YnpaBnsawwWuMiA NpuHMMaeT Mepbl Mo
MWHMMM3ALMM PUCKA KOHTpareHTa, OgHAKO He MOXEeT WUCKIYUTbL ero MnofiHoCcTblo. OCOBGEeHHO BBLICOK PUCK
KOHTpareHTa npu COBEPLUEHUN OMepauui Ha HEeOpPraHM3oBaHHOM pblHke 0e3 y4acTusi KIMPUHIOBbIX
opraHusauui, KoTopble NPUHUMAKT Ha cebsl PUCKM HEUCMNONHeHUs 00si3aTenbCTB. YypeauTenb ynpaBneHus
OOIMKEeH oTgaBaTb cebe OT4eT B TOM, 4TO, XOTHA YNpaBnswoWWA OEACTBYET B WHTepecax Yupeautens
yrpaBneHnsi, pPUCKN, KOTOPbIE OH MPUHUMAET B pe3ynbTate Takux AEWCTBUI, B TOM YUCIE PUCK HEUCTONMHEHNS
UNn HeHaanexatlero NcrnonHeHus obas3arenLcTe TpPETbMMN NMLaMn nepeq Ynpasnsowmum HeceT Yupeantenb
ynpasnenus. Heobxoanumo MmeTb B BUAY, YTO BO BCEX CryYasx AEHEXHble CPeACTBa Yupeautens ynpaBneHus
XpaHsTcst Ha BaHKOBCKOM c4yeTe, U YupeauTenb ynpaBneHua HeceT puck 6aHkpoTcTBa 6aHka, B KOTOPOM OHMU
xpaHsaTcs. Onepaumm no nepefaHHbIM  Yypeautenem ynpaeneHus Ynpasnswwemy MWMyLLEeCcTBY, MOryT
OCYLLECTBNATLCA B TOM YUCIE BHE LIEHTPaNM30BaHHOMW KIMPUHIOBON UHPPaCTPYKTYpbI.

B-TpeTbVIX, HeobxoaMmo Yy4nTbiBaTb PUCKKN, CBA3AHHbIE C OEeATENIbHOCTbIO YHpaBnmou.l,ero:

Puck HeucnonHeHusi YNpaBrsilOWMM HEKOTOpPbIX 0053aTenbCTB nepen  YupeauTenem  yrnpaeneHus
ABNSETCA BWAOM puUcka KoHTpareHTa. OG6lieil 06s3aHHOCTbIO YnpaBnsoowero sBnsetca 00653aHHOCTb
feicTBoBaTb [O0OpPOCOBECTHO WM B UMHTepecax YypeOuTens yrpaBreHusl, Npu 3TOM pUCK BblGopa
YnpaenstoLlero, B TOM YMcrie OLEHKM ero npodeccroHannama, NexuT Ha Yupeautene yrpasneHus.

TexHuyeckme puckM (PUCKM  HEe3annaHUpOBaHHOW MPWOCTAHOBKM OEATENbHOCTM, CBSA3aHHble C
BO3HWKHOBEHMEM aBapui, CTUXUAHBIX 6eACTBUIN 1 APYrMX HENpeaBUAEHHbIX OBCTOATENBLCTB).

MpaBoBble  pUCKM  CBsiI3aHbl C  BO3MOXHbIMW  HEraTVBHbIMW  MOCNEACTBUSAMU  YTBEPXKAEHUS
3aKoHO4AaTENbCTBA MMM HOPMATUBHbBIX aKTOB, CTAHAApPTOB CaMOpPErynMpyembiX opraHvu3auui, perynupyoLlmx
PbIHOK LieHHbIX Bymar, Unum MHble OTPacnn 3KOHOMMKWU, KOTOPbIE MOTYT NPUBECTU K HEFATUBHbLIM NMOCNEACTBUSM
Ansa Yupeautens ynpaeneHus.

K npaBoBOMYy puCKy Takke OTHOCMTCH BO3MOXHOCTb M3MEHEHWS MpaBuNl pacyeTa Harnora, HanoroBbIX
CTaBOK, OTMEHbl HanoroBbIX BbIYETOB W ApPYre W3MEHEHWUSI HANOroBOro 3aKOHOAATENbCTBA, KOTOPble MOryT
NPUBECTU K HEFATMBHLIM NOCNeACTBUSA Ans YupeauTens ynpasreHus.

OnepaunoHHbI pUCK 3akiovaeTcsl B BO3MOXHOCTU MPUYMHEHUS YObITKOB B pe3ynbTaTe HapylueHus
BHYTPEHHMX Mpoueayp Ynpaensiowero, owmbok u HegobpocoBECTHLIX AEUCTBUIA €ro COTPYAHUKOB, cO6oeB B
paboTe TeXHUYECKUX CPeACTB YNpaBnsioLWero, ero napTHEPOB, UHAPACTPYKTYPHLIX OpraHu3auuii, B TOM Ynucne
OpraHn3aTopoB TOProOB, KMMPUHIOBbIX OpraHu3aumii, a Takke ApYyrux opraHnusaumin. OnepaunoHHbIA PUCK MOXKET
UCKITIOYMTb UMK 3aTPYAHUTL COBEPLUEHWE Onepauunii 1 B pe3yrnbTaTe NPUBECTU K YObITKaM.

Yuypegutenb ynpaeneHus OPKEH BHMMaTeNbHO O3HAKOMMUTbCS ¢ [loroBOpPOM Afis TOro, YTobbl OLEHUTD,
KakMe W3 pPUCKOB, B TOM YMCIE PUCKN KaKMX TEXHUYECKMX cOOeB, HeceT YNpaBnsioOWWUA, a Kakne U3 pUCKOB
HeceT YuypeguTenb ynpaeneHus. Onepauun ¢ LeHHbIMM Bymaramy OTHOCATCS K onepauusim ¢ orpaHU4eHHON
OTBETCTBEHHOCTbIO. JTO O3HA4aeT, YTO CTeneHb Balwen OTBETCTBEHHOCTM MO YObITKAM KakoM-nnbo caenku
orpaHuM4MBaeTCa CyMMOMW, Bblaensemon Bamm ans onepauuii ¢ LeHHbIMM ByMaramu. YnpaensaoLwuii He HeceT
OTBETCTBEHHOCTM 3a BO3MOXHbl€ YObITKM, BO3HUKLLUME B pe3ynbTaTe CyLEeCTBEHHOIO YXYALUEHUS KOHBbHOHKTYPbI
pblHKa LIEHHbIX Oymar, 3a WCKIIOYEHMEM CrlyYaeB, Korga 3T YObITKM OblNn Bbi3BaHbl BUHOBHBbIMW OENACTBUSIMA
YnpasnstoLlero.

MHBecTnpoBaHMe B NPOU3BOAHbIE (DUHAHCOBLIE MHCTPYMEHTLI COMPSHKEHO C CYLUECTBEHHLIMU PUCKAMW.
MpounsBoaHble (OUHAHCOBBIE WUHCTPYMEHTHI BKIHOYAIOT PUCKM OTNMYHbIE OT MPSMbIX MHBECTULMIA B 6a3oBble
LUeHHble Gymarn. OTWM PUCKM BKIOYAlOT, HE OrpaHWYMBAsiCb, HEMOJSHYD KOPPENSAUMI0 MeXAy CTOMMOCTbIO
WHCTpYMeHTa 1 6a30BbIX aKTUBOB; pUcky AedonTa APYrMx CTOPOH B HEKOTOPbLIX CAEKax; PUCKU NOTEPb OT 3TUX
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onepaumﬁ, 4YTO Y4aCTUYHO WM TMOJNHOCTbK MNOracuT nony4vyeHHble O0XOoAbl Mo nopT(bemo quep,vlTenﬂ
ynpasneHnda; pUCKM HENMMMKBUOHOCTU 3TUX onepau,M|7|.

Mpy 06bIYHLIX OBCTOATENBLCTBAX CTOMMOCTb MPOM3BOAHONO (OUHAHCOBOrO WMHCTPYMEHTa 3aBUCUT OT
cToMmocT 6a30BOro aKkTuBa, MNPOLIEHTHOW CTaBKM WM uHAekca (unu onpegensietca et). OnuMOHBb,
dbloyepcbl, (blOYEPCHbIE OMUMOHBI M MPOLIEHTHbIE CBOMbl, CBOMbl Ha COBOKYMHbLIA [0OXOL4 SIBMAOTCS
npuMepammn NpousBoAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB. ®bloyepchbl M OMUMOHbI, 6a30BbIM aKTUBOM KOTOPbIX
ABNAOTCA LEeHHble Gymary, ¢poHAOBble WHAEKCbl WNM Opyrne Mpou3BOAHble (PMHAHCOBbIE MHCTPYMEHTHI,
KOTOpble MOryT OblTb YperynMpoBaHbl B [OEHEXHOW hopMme, NpU3HAKTCS pPacyeTHbIMU MPOU3BOAHLIMU
(bMHaAHCOBBLIMU UHCTPYMEHTaMM.

MponsBoaHble (PMHAHCOBLIE MHCTPYMEHTHI CBSI3aHbl C PUCKaMW, OTAUYHBIMU OT MPSIMbIX UHBECTULUA B
6a3oBble LeHHble Bymarn. 3T PUCKM BKNIOYAKOT HEMOSHYH KOPPENALMIO MEXAY CTOUMOCTbIO MHCTPYMEHTa 1
©a30BbIX aKTUBOB; PUCKN AedonTa TpeTbMX NUL, B HEKOTOPBIX CAENKax; PUCKN NOTepb OT 3TUX Oonepauun, 4to
YaCTUYHO WNU  MNOSIHOCTBIO MNOracUT MOMYYEHHbIEe A0X0Abl MO  MHBECTULMOHHOMY MOPTAENO; PUCKM
HENUKBMAHOCTM 3TUX onepauuii; U pUCK NOTepb OT HEIMEKTMBHON peanm3almm MHBECTULMOHHOW cTpaTerum
Ynpasnstowiero.

Onepauumn nNo pacyeTHbIM MPOM3BOAHBIM (PMHAHCOBBIM WMHCTPYMEHTaM MOryT TaKke npeanonaraTtb
AononHUTEeNbHble 00s3aTenbCcTBa. YJypeauTenb YnpaBfieHUst MOXET MONHOCTbo yTpaTutb obecneyeHune
(rapaHTunHOe obecneveHne, BapMaLMOHHYIO MapXy U T.M.), nepeaaHHoe YNpaBnsowmMM Opokepy/KOHTpareHTy
ANst OTKPbITUS M MNOAAepXaHus no3uumm (ecnu onepauum c obecnevyeHnem), MO0 MOXET BO3HUKHYTb
00a3aTenbCTBO OCYLLECTBUTDL AOMOMNHUTENBHBIE NIATEXM B ONpeaerieHHbIX 00CTosATeNnbCTBax (ecnm onepaunm
6e3 obecneyeHust). IHCTpYMEHTbI C AOMNOMHUTENBbHBIM 00653aTenbCTBOM, TOProBNs KOTOPbIMU OCYLLIECTBMASIETCS
He Ha MNpU3HaHHOW Oupxe LUeHHbIX Oymar n He B COOTBETCTBMM C MpaBusiamum TakOBOW, MOryT HecCTu Ans
Yupegutensa ynpasrneHus eLle bonee CyLeCTBEHHbIE PUCKU.

Onepaumn ¢ BHeOMPXEBbBIMU MPOU3BOAHBIMU  (DUHAHCOBBIMU WMHCTPYMEHTaMM MOryT TMOBMeYb elle
BonbLNA puUCK, YeM TOProBns OUPXEBbIMW MNPOM3BOAHLIMA (OUHAHCOBBIMW WMHCTPYMEHTaMW, MOCKONbKY
OTCYTCTBYET OWpPXEBOW pPbIHOK, MOCPEACTBOM KOTOPOrO 3aKpblBaeTCs MO3ULMS, OLEHVWBAETCS CTOMMOCTb
NpoM3BOAHOrO (PMHAHCOBOrO MHCTPYMEHTa WM MOABEPXEHHOCTb pPUCKY. LleHbl 3asBOK M NpeanoXeHus He
noaniexart YCTAHOBIEHWUIO, U [aXe E€CNM OHW YCTaHaBMMBAKOTCH, 3TO OCYLUECTBMSIETCA AUIepaMu Takux
WHCTPYMEHTOB U, CnefoBaTenbHO, onpeaeneHne cnpaBeanMBoi LeHbl MOXET OblTb 3aTpyAHUTENbHBIM.

Mpn onpefeneHHbIX TOProBbIX YCIOBUSIX MOXET OblTb CMOXHO MM HEBO3MOXHO 3aKpbiTb MO3ULMI0. ITO
MOXET MMeTb MEeCTO, Hanpumep, nNpu OGbICTPOM M3MEHEHUWN LEHbI, €Cnn LeHa NOAHUMAETCsl UM najaeTt B
TeYeHne OOHOWM TOProBOW CECCuMM A0 TaKoro npeerna, Yto no npaBuriaM COOTBETCTBYHOLLEN BMPXM TOProens
npunocTtaHaBnMBaeTCA UM orpaHn4ymnBaeTCA. Pa3MeLLLeHVIe pacnopsaxeHua lepaanmou.l,ero O npekpawieHnn ana
npegoTBpalleHns youITKOB He obs3aTenbHO OrpaHuunT yObITKM Yupeoutens ynpasreHus A0 NraHupyemblx
pa3mepoB, NOTOMY 4YTO PbIHOYHbIE YCITOBUA MOTyT caenaTb HEBO3MOXHbIM UCMOJTHEHUE TAKOro pacnopsaXeHus
No OrOBOPEHHOW LiEeHe.

HacTtoswum YypeauTtens ynpasreHns nNpu3HaeT, MOHUMAaeT U NPUHMMAET NOBbLIWEHHbIN PUCK YObITKOB OT
CAEnoK C MpOM3BOAHLIMW (DMHAHCOBLIMW MHCTPYMEHTamMu, B TOM uucne puck nonHoro (100%) ybbiTka oT
yKasaHHbIX COemnoK, PpUCK TOro, 4To Ydypegutenb YnpaBreHUss MOXeT TMOHecTM noTepu B pa3mepe,
NpPeBbILIALWMM ero MHBECTULMUN U YTO Y4peauTenb ynpasneHns 6yaet HecTn OTBETCTBEHHOCTb 3@ BO3HMKLLWIA
AednunT No ero MHBECTULIMOHHOMY NopTdento.

OencTtBua YnpaBnstoLwero no CoOBepLUEHNO yKasaHHbIX Bbllle COENOK SABMSTCA COBEPLUEHHbIMU B pamMKax
cornacoBaHHon CTopoHamun VIHBECTULIMOHHOW CTpaTernmn, YTo UCKNYaeT OTBETCTBEHHOCTb YNpPaBnsoLWwero 3a
nobble BO3MOXHbIE YObITKM B OTHOLWEHMM [NopTdensa Yupeautens ynpaBneHusa B pedynbTarte Takux CAErok.

Bce coenku 1 onepaumm ¢ MMyLLECTBOM, NEpefaHHbIM B yrpaBreHue, coBepLuarTcsa Ynpasnswowmm 6e3
nopyyeHun Yupegurens ynpasneHus.

PesynbTaTbl AeATENbHOCTM YNpaBnsoLWEro no yrnpasneHWUio MMYLLECTBOM YdpeauTens ynpasreHus B
MPOLLIIOM He OnpeaensT Aoxoabl Yypeautens ynpasneHusi B 6yayLiem.

MNognucaxne yqpe,u,MTeneM ynpasneHuna Otueta (op,o6peHMe, a TaKkKe OTCyTCTBue BO3pa)KeHMI7I B
YCTaHOBJIE€HHbIE ,D,OFOBOpOM CpOKl/I), B TOM 4ucne Ges NpOBEPKU Otyeta, moxeT paccmaTpuBaTbCA B Clly4ae
cnopa Kak o,u,o6peHV|e OencTeumn YHpaBnmoLuero n cornacme C pesynbTatamMn ynpasiieHUA UMyLLEeCTBOM
y‘-lpeﬂ,l/lTeJ'IFl ynpaslieHnA, KOTOpble Haln OTpakeHne B Otyuere.

2. Pucku, cBsizaHHbIE C I'IpVIO6peTeHMeM WHOCTPAaHHbIX LIE€HHbIX 6ymar.

Llenblo HacTosiLlero pasgena siBNsieTcs npepoctaBneHve Bam mHdopmauum o puckax, CBA3aHHbIX C
nprvobpeTeHneM MHOCTPaHHbIX LEeHHbIX Bymar. VIHoCTpaHHble LeHHble Bymarn moryT ObiTb nNpuobpeTeHbl 3a
pybexom nnm Ha pOCCUINCKOM, B TOM YMCIIE OPraHn30BaHHOM, (DOHOOBOM PbIHKE.
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Onepau,va C MHOCTPaAHHbIMU LIEHHbIMA 6ymaraMM npucyLLun obwme PUCKN, CBA3aHHbIE C onepaunaMn Ha
PbIHKE LEeHHbIX 6ymar CO crnegywowmnmm 0coBeHHOCTSAMMN.

CucrtemHble PUCKN.

[MpUMEHNTENBHO K MHOCTPaHHbIM LIEHHBbIM Oymaram CUCTEMHbIE PWUCKW, CBOWCTBEHHBIE POCCUINCKOMY
(POHAOBOMY PbIHKY AOMOMHAKTCA aHanormMyHbiMM CUCTEMHBLIMU PUCKaMW, CBOWCTBEHHbIMW CTpaHe, rae
BbINyLLEeHbl 1Ny obpallalTcs COOTBETCTBYIOLME WHOCTpPaHHble UeHHble Bymarn. K ocHOBHbIM dhakTopam,
BMVSAIOWMM Ha YpPOBEHb CUCTEMHOIO pucka B LIeNOM, OTHOCATCS MONUTMYEcKas cuTyauumsi, OCOBEHHOCTM
HaUMOHanNbHOro 3akoHOAATENbCTBA, BaNOTHOIMO PErynupoBaHns U BEPOSTHOCTb UX M3MEHEHUS, COCTOsIHUE
rocyaapCTBEHHbIX (PMHAHCOB, HanMuuMe W CcTeneHb pasBUMTOCTM (UHAHCOBOW CUCTEMblI CTpaHbl MecTa
HaxoXxaeHus nuua, 0693aHHOro N0 MHOCTPaAHHOW LieHHOW Bymare.

Ha ypoBeHb CUCTEMHOrO pucka MOryT OKasblBaTb BRMSIHAE U MHOrMe Apyrne ¢akTtopbl, B TOM 4ucne
BEPOSATHOCTb BBEAEHUS OrpaHMYEeHUN Ha MHBECTULMM B OTAENIbHblE OTPACNM 3KOHOMWKW MM BEPOSTHOCTb
OAHOMOMEHTHOW AeBanbBauUuM HauMoHanbHOM BantoTbl. OBLWENPUHATON MHTErpanbHOM OLEHKOW CUCTEMHOIO
pvcKka WMHBECTMUUA B MHOCTPAHHYIO LeHHy0 Bymary sBRsieTCs «CyBEPEHHbI PENTUHM» B WUHOCTPAHHOW Wnu
HaLUWOHaNbHON BanTe, MPUCBOEHHLIN CTpaHe, B KOTOPOW 3aperncTpupoBaH 3MUTEHT, MeXOYHapoOHbIMU
pentuHrobiMun areHtcteamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnegyeT MMeTb B BUAY,
UYTO PENTUHIU SABMAIOTCA NULWb OPUEHTMPaMU U MOTYT B KOHKPETHbIA MOMEHT He COOTBETCTBOBATb pearibHOMm
cuTyaumn.

B cny4dyae coBeplweHna caerqiok € MWHOCTpaHHbIMKM - Aeno3nTapHbIMK  pacnmMckaMmm MOMMMO PUCKOB,
CBA3AHHbIX C 3MUTEHTOM CaMuX pPacrnmncok, HeobxoQMmo yy4nTbiBatb U PUCKU, CBA3AHHbIE C OMUTEHTOM
npeacrtaendemMblX AaHHbIMU paCcnUCKaMn MHOCTPAaHHbIX LeHHbIX 6y|v|ar.

B HacTosiee Bpems 3aKOHOAATENbCTBO paspellaeT B MHTepecax POCCUMNCKUX MHBECTOPOB, B TOM 4ucrie
He SABMSIOWMMUCA KBanMUUMPOBaHHbIMK, MPUOBPETEHME WMHOCTPAaHHbIX LEHHbIX 6ymar, OOonyLeHHbIX K
nyGrnvyHOMy pasmeLLeHmnio n (unu) nyénuuHomy obpatieHuto B Poccunckon degepaumm MHOCTPAHHBIX LIEHHbIX
Bymar kak 3a pybexxom, Tak u B Poccuu, a Tarke no3BonsieT y4eT npas Ha Takme LeHHble Bymarn pocCuicKkumm
genosutapusiMi. Mexay Tem, CyLecTBYIOT PUCKU WM3MEHEHUSI PErynsaTMBHbBIX MOAXOAOB K BAgEHWUIO U
onepauusM, a Takke K y4eTy npaB Ha WHOCTpPaHHble (PMHAHCOBbLIE MHCTPYMEHTLI, B pe3yrbTaTte Yero Moxet
BO3HWKHYTb HEOOXOAMMOCTbL MO UX OTHY>KAEHUIO BOMpeku Bawwimm nnaHam.

MpaBoBble pUCKM.

npl/l r|p|/|o6peTeH|/||/| MHOCTPAHHbIX LUEHHbIX 6ymar HeobxoaMMo y4nTbiBaTb, YTO OHW HE BCerga ABIAKOTCA
aHanoramm pOCCI/II?ICKVIX LI€HHbIX 6yl\/|ar. B ntobom cnyyae, npeaocrtasrideMblie Mo HUM MpaBa U npasuna KMx
OCyLLEeCTBIIEHNA MOTyT CyLLIeCTBEHHO OTNin4aTbCA OT npas Nno pOCCI/IIZCKI/IM LEeHHbIM 6ymara|v|.

Bo3moxHocTn cygebHon 3awwmTbl MpaB MO UHOCTPaHHbIM LiEHHbIM Bymaram MOryT ObiTb CyLIECTBEHHO
orpaHuyeHbl HeobxoaumocTblo obpalleHus B 3apybexHble cygebHble U npaBOOXpaHWUTENbHbIE OpraHbl Mo
YyCTaHOBMEHHbIM MpaBuiaM, KOTopble MOryT CyLWEeCTBEHHO OoTnmnyatbcs OT AemncTtBylowmx B Poccun. Kpome
TOro, Npu onepaumsix ¢ UHOCTPaHHbIMU LeHHbIMK ByMaramn B BOMbLUMHCTBE CriyYaeB Henb3s nonaratbCcs Ha
3aLLUMTY CBOMX MPaB N 3aKOHHbLIX UHTEPECOB POCCUNCKMMM YNONHOMOYEHHBbIMU OpraHamu.

PackpbiTe nidopmauuu.

Poccuiickoe 3akoHO4aTeNbCTBO JOMYCKaeT packpbliTue MHopMauum B OTHOLLEHMM MHOCTPAHHbIX LIEHHbIX
Oymar no npaBunam, OEWCTBYIOLWMM 3a pybexom, M Ha aHrnmmckom nasbike. OueHMTe CBOK TOTOBHOCTb
aHanuamMpoBaTb WHOpMaUMIO Ha aHIMMACKOM $3blke, a Takke TO, MOHMMaeTe N Bbl oTnuvums mexay
npuHATLEIMKU B Poccun npasBunaMmn UHaHCOBOW OTYEeTHOCTM, MexayHapoaHbiMU cTaHdapTaMn (prHaHCOBOW
OTYETHOCTM UNKU npasBunamMmm UHAHCOBOM OTYETHOCTU, MO KOTOPbIM MyGnMKyeTcsa MHOpMaLUs SMUTEHTOM
WHOCTPaHHbIX LIEHHbIX Bymar.

Takke poccuickne opraHvM3aTopbl TOProBnu M (Mnun) Gpokepbl MOTYT OCYLLECTBNSATL NEPEBOS HEKOTOPbIX
[OKYMEHTOB (MHbopMaLuum), packpbiBaeMbIX MHOCTPAHHBIM 3MUTEHTOM ANs yaobcTea nonb3oBaTtenei. B atom
cnyyae nepeBof MOXET BOCMPUHMMATLCS UCKMHYUTENBHO Kak BCromoraTenbHas nHdopmaums kK odulmansHo
PackpbITbIM OOKYMEHTaM (MHOpMaumMM) Ha WHOCTPaAHHOM 3blke. HeobxoauMo y4uTbIBaTb BEPOSTHOCTb
ownBOK nepeBoAYMKa, B TOM YMCIE CBS3AHHbIX C BO3MOXHbLIM Pa3fnuMYHbIM MEPeBOAOM OOHMX U TEX Xe
WHOCTPaHHbIX CMOB, 1 hpas nnm oTCyTCTBUEM OBLLENPUHSTOrO PYCCKOrO 3KBMBANEHTA.

3. Puckn, cBsi3aHHble C 3aKIOYEHUEM OOroBopoB, ABNAKOLWNXCA NPOun3BOAHLIMN d)VIHaHCOBbIMM
MHCTPYMEHTaMM, 0asncHbIM aKTUBOM KOTOPbIX ABIAKOTCA LUEHHbIE 6ymarM MHOCTPAaHHbIX 3MUTEHTOB WIN
WHOEKCbI, pacCYnTaHHble NOo TaKUM LLeHHbIM 6ymaraM.

Lleﬂb HacTodLllero pasaena - npegoctaBuTb Bam O6U.l,yl0 I/IH(*)OpMaLI,I/II'O 00 OCHOBHbIX pucKkax, cCBA3aHHbIX C
3aKrn4yeHnemMm OoroBsopos, ABMAKOLWMXCA Npou3BOoOHbIMU (*)I/IHaHCOBbIMI/I MHCTPYMEHTaMMU, 0a3nCHbLIM aKTUBOM
KOTOPbIX ABNAKTCA LEeHHble 6y|v|arV| MHOCTPAHHbIX SMUTEHTOB UM MHOEKCbI, paCcCYUTaHHble MO TakKUM LUEeHHbIM
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Gymaram (Oanee — npousBodHble (OUHAHCOBbLIE WHCTPYMEHTbI C WHOCTPaHHbIM 6a3UCHbIM  aKTMBOM).
3aknoyeHne ykasaHHbIX JOrOBOPOB CBA3AHO C pUCKaMM, XapaKTepHbIMU ANA BCeX NPOon3BOAHbIX (PMHAHCOBbIX
WHCTPYMEHTOB, a Takke creumduyeckuMm puckamu, OOYCIOBMEHHBIMU WHOCTPaHHLIM MPOUCXOXAEHWNEM
6asncHOro akTuBa.

3.1. Pucku, cBsizaHHbIe C npon3BogHbIMUA C#)VIHaHCOBbIMVI MHCTPpYMEHTaMun

[laHHble MHCTPYMEHTbI MOAXOASAT He BCeM knueHTam. bonee Toro, HekoTopble BUAbl NPOU3BOLHBIX
(PUHAHCOBbLIX MHCTPYMEHTOB COMPshKeHbl C OOnbLUMM YPOBHEM pucKa, 4Yem pgapyrve. Tak, npu MOKYynke
OMUWOHHOIO KOHTpaKTa MoTepu KIMeHTa He MPEBbLICAT BENMYMHY YNMa4vyeHHbIX MpemMuu, BO3HarpaxgeHus u
pacxonoB, CBSA3aHHbIX C UX coBeplueHneM. lNpogaxka ONUUOHHBLIX KOHTPAKTOB C TOYKM 3PEHUS1 PUCKa KNMEHTa n
3aKkno4YeHne (ObloYepCHbIX KOHTPAKTOB, (hopBapAHbIX KOHTPAKTOB WM CBOM KOHTPAKTOB COMOCTaBMMbI - MpuU
OTHOCUTENbHO Hebonblnx HebnaronpuaTHbIX KonebaHusix ueH Ha pbiHKe Bbl nogsepraetecb pucKy
3Ha4nTENbHbIX YOBITKOB, MPWU 3TOM B Cryyae npogaxu (obloYepCHbIX U (hopBapaHbIX KOHTPAKTOB M MPOAaxu
OMNUUWOHOB Ha MOKYNKY (OMNUMOHOB «KOMM») HEOrpaHU4eHHbIX yobiTkoB. C y4eTOM 3TOro, CoBepLUeHne cAenok no
npogaxe OMUUOHHbIX KOHTPAaKTOB W 3aKntoueHne blovepcCHbIX U dopBapaHbIX KOHTPAKTOB MOXET ObITb
PEKOMEHOOBAHO  TONbKO  OMbITHBIM ~ MHBEcTopam, ob0nagalwuM  3HAYUTESNbHbIMK  PUHAHCOBbLIMM
BO3MOXXHOCTAMMW U MPaKTUYECKUMU 3HAHUSMIN B 06M1aCTN NPUMEHEHUS MHBECTULMOHHBIX CTpaTerun.

Hacrosiumn pazgen oTHOCUTCA Takke U K NPon3BoAHbIM (PMHAHCOBBIM UHCTPYMEHTaM, HanpaBneHHbIM Ha
CHWXEHWEe PUCKOB [OpYyrmx onepaumii Ha ¢OHAOBOM pbiHKe. HeobXxoaMmMo BHUMATENbHO OLEHUTb, KaKuMm
obpasom MNpon3BodHbIE (DMHAHCOBLIE MHCTPYMEHTbI COOTHOCATCS C OMnepauusiMi, pUCKM MO KOTOPbIM €CTb
HaMepeHne OorpaHuunTb, U ybeanTbcs, YTO OObEM MO3ULMKU KIMEHTA HA CPOYHOM pbIHKE COOTBETCTBYET
o6bemy No3nLum Ha CMoT pbIHKE, KOTOpasi XeAXXMpyeTCs.

PbIHOYHBIV (LEHOBOW) PUCK.

MoMmMmMo oBLero pbIHOYHOrO (LEHOBOrO) pucKa, KOTOPbIA HECET KIWEHT, COBEepLUaloWwmMn onepauun Ha
pblHKE LieHHbIX Oymar, Bbl, B crniyqyae 3aknioveHuns dyblodepcHbIX, hopBapaHbIX U CBOM AOrOBOPOB (KOHTPaKTOB),
a TaKke B cnydae npoAaXku OMUUOHHLIX KOHTPaKTOB, OyaeTe HeCTn pUcK HeBNaronpuATHOTO M3MEHEHUS LieHbl
KaK (oMHaHCOBbIX MHCTPYMEHTOB, SABMSAIOLLMXCS 6a3UCHBIM akTUBOM MPOU3BOAHBLIX (PUHAHCOBbLIX MHCTPYMEHTOB,
Tak Y PUCK B OTHOLLIEHUWN aKTUBOB, KOTOPbIE CryaT obecrnevyeHnem.

B cnyyae HeGﬂaFOI'IpVIFITHOFO N3MeHeHNs uUeHbl Bbl MoxeTe B CpaBHUTENIbHO KOpOTKVIVI CPOK NnoTepATb
cpencrTea, asndarowimnecsd obecneyeHnem Npon3BOAHbIX (bI/IHaHCOBbIX WHCTPYMEHTOB.

Puck nnuksmaHocTL.

Ecnu Bawa uHBecTUUMOHHas cTpaTerns npegycMaTpuBaeT BO3MOXHOCTb BO3HUKHOBEHUSA HEOOXOAMMOCTM
3aKpbITMSA MO3MLMK MO COOTBETCTBYIOLLEMY KOHTPAKTY (MMM 3aKNIOYEHUS COENKU C UHBbIM KOHTPAKTOM, KOTopas
CHWXaeT pUCK NO AaHHOMY KOHTpaKTy), obpallante BHMMaHWE Ha JIMKBMAHOCTb COOTBETCTBYIOLLMX KOHTPAKTOB,
TakK Kak 3aKkpblTUEe NO3ULMIA NO HENMUKBUAHLIM KOHTPAKTaM MOXET MPMBECTU K 3HAYUTENbHbLIM JOMOMHUTENBHBIM
yObiTKaM B CBS3N C MX HU3KOW NUKBUAHOCTbI. OGpaTute BHUMAHWE, YTO, KakK NpaBuno, KOHTPakTbl ¢ Gonee
OTAANEHHBIMU CPOKaMWU WUCMONHEHUS MEHEE JMKBUAHBLI MO CPABHEHUIO C KOHTpakTamu ¢ GAmM3kumu cpokamu
WCMONHEHUS.

Ecnn 3aknyeHHbIn B MHTEpecax KrnmeHta p[Joroeop, SABNSOLWMIACA npon3Bo4HbIM (*)MHaHCOBbIM
WHCTPYMEHTOM, HeNnukBnaeH, M BO3HUKIA HeobxoQMMOoCTb 3aKpbITb no3nuyuto, ob6si3aTenbHO  HeobXxoaAMMO
paccMoTpeTb NOMUMO 3aKpbITUA NO3NUMKN MO OaHHOMY KOHTPaKTy allbTepHaTUBHbIE BapuaHTbl MUCKIMKOYEeHUA
PpUCKa nocpencTtBoM 3aKrk4YeHuda caesyiok ¢ MHbIMU NpPOoun3BOOHbIMU (bVIHaHCOBbIMVI WHCTPpYMEHTaMn mnm c
0asuncHbIMK akTUBaMu. Vicnonb3oBaHne arbTepHATUBHbLIX BApUaHTOB MOXET NMpMUBECTU K MEHbLLUM y6bITKaM.

Mpu 3TOM TPYAHOCTM C 3aKPbITUEM MO3ULMIA U NOTEPU B LIEHE MOTYT NPUBECTU K YBEMUYEHUIO YOLITKOB MO
CpaBHEHUIO C 0BbIYHBIMUK COEMNKAMU.

MopyyeHusi, HanpaBneHHble Ha OrpaHW4YeHne YObITKOB, He Bcerga MOryT OrpaHu4MTb MNoTepu Ao
npeanonaraemMoro ypoBHSl, TaK Kak B paMkax CKMaAblBalOLLENCss Ha pbIHKE CUTyaLuW MWCMNOMHEHME TaKoro
Nopy4eHUs! MO YKa3aHHOMN LLeHE MOXET OKa3aTbCsl HEBO3MOXHbIM.

OrpaHu4yeHne pacnopsbkeHust cpeactBamMu, sABnsioLMMMcs obecrnevyeHnem.

MmyuwiecTBo (4acTb uMMyllecTBa), npuHaanexallee Bam, B pesynbTaTte 3aKnioyeHWs [O0roBopa,
ABNSAIOWErocs NpPou3BOAHbIM (OMHAHCOBLIM MHCTPYMEHTOM, OyaeT SBNATbCA obecrnevyeHueM WCMONHEeHUs!
0653aTenbCTB MO A0T0BOPY M pacropsiKeHWe UM, TO eCTb BO3MOXHOCTb COBepLUeHUs CAEeNoK ¢ HMM B Balumx
uHTepecax, 6yaeT orpaHnyeHo. Pasmep obecneyeHusi usmeHsieTcst B nopsake, npeaycMoTpeHHOM [OroBOpoM
(cneundbvkaumein koHTpakTa), U B pesynbTaTe ecTb BEpPOSATHOCTb ObiTb OrpaHUYEHHbIM B BO3MOXHOCTM
pacrnopsikaTbCA CBOMM MMYLLECTBOM B BorblLei CTeneHn, Yem Ao 3aKmioyeHust 4oroBopa.

Prck npuHYaMTENbHOMO 3aKpbITUS NO3ULMK
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HebnaronpusiTHoe M3MEHEHWE LEeHbl MOXET NPUBECTU K HeoOXOOUMOCTM BHECTM [OOMOSNHUTENbHbLIE
cpencTtea Ans Toro, 4Tobbl NpMBECTU obecrneyeHne B COOTBETCTBUE C TPeOOBaHUSIMU HOPMATMBHBLIX aKTOB U
BGpokepcKkoro 4OroBopa, YTo AOMKHO BbITb CAENaHoO B KOPOTKMI CPOK, KOTOPOro MOXET BblTb HEAOCTAaTOYHO Ans
Bac. Baw Ynpasnstowuii B 3TOM cnyyae BrnpaBe 6e3 Baluero AonofnHUMTENbHOrO cornacus «npuHyauTernbHO
3aKpbITb MO3MUMIO», TO €CTb 3aKMYMTb AOrOBOP, SABMAAOWMACA NPOM3BOAHLIM (DUHAHCOBLIM MHCTPYMEHTOM,
unu nprMobpecTy LieHHble BGymaru 3a cyeT Balumnx aeHexHbIX cpeacTs, Unv npoaath Bawm ueHHble Bymarn. 310
MOXET ObITb CAenaHo Mo CyLWEeCTBYOWMUM, B TOM YACME HEBBLIFOAHLIM, LIeHaM U MPUBECTU K BO3HUKHOBEHUIO Y
Bac yObITKOB.

MpuHyanTeneHoe 3akpbiTME NO3ULUM HanpaBneHo Ha YynpaeneHue puckamu. Bbl mMoxeTe noHecTu
3Ha4uUTENbHbIE YObITKM HECMOTPS Ha TO, YTO NOCMe 3TOro M3MEHeHWe LeH Ha (PUHaAHCOBbIE WMHCTPYMEHTHI
MOXET NpUHATE BnaronpuaTHoe Ana Bac HanpaeneHue v Bol nony4nnm 6el goxoa, ecnu 6bl Bawwa nosvuusa He
Oblna 3akpbiTa.

3.2. Puckn, 06ycnoBneHHble MHOCTPaHHbIM NPOUCXoXAeHNneM 6a3nCHOro akTuea.
CuctemHble pUCKu.

MpuMeHUTENbHO K 6a3MCHOMY aKTUBY MPOU3BOAHBLIX (PMHAHCOBBLIX MHCTPYMEHTOB — LEHHbIM Gymaram
WMHOCTPaHHbIX 3MWUTEHTOB W WHOEKCAaM, PacCyMTaHHbIM MO TakMM LEHHbIM Oymaram, CUCTEMHbIE PUCKM,
CBOWCTBEHHbIE POCCUIACKOMY (DOHAOBOMY PbIHKY [OOMOSHSOTCA aHanorMyHbiMM CUCTEMHBIMU  pUCKaMM,
CBOWCTBEHHbIMUW CTpaHe, rae BbiNyleHbl Uy 06pallaoTcs COOTBETCTBYHOLME UHOCTPaHHbIe LieHHble Bymaru. K
OCHOBHbIM (paKkTopaM, BIVSIOWMM Ha YpPOBEHb CUCTEMHONO puUcKa B LENOM, OTHOCATCS MONuUTUYecKast
cuTyaumsi, ocobeHHOCTU HaLMOHANbHOIO 3aKOHOAATENbCTBA, BamnOTHOMO PErynupoBaHUS U BEPOSTHOCTb UX
N3MEHEHUS!, COCTOSIHME FOCYAapCTBEHHbIX (PMHAHCOB, Hanu4ne u cTeneHb PasBUTOCTU (PUHAHCOBOW CUCTEMbI
CTpaHbl MecTa HaxoXxaeHusa nuua, o6s3aHHOro Mo MHOCTPaHHbLIM LiIEHHLIM Gymaram.

Ha ypoBeHb CUCTEMHOrO pucka MOryT OKasblBaTb BRMsSIHME U MHOrMe Apyrve ¢akTtopbl, B TOM 4ucne
BEPOSITHOCTb BBEAEHUSI OFPaHUYEHWUA Ha WHBECTULMM B OTAENbHblE OTPaciM 3KOHOMUKM UNN BEPOSITHOCTb
OLHOMOMEHTHOM AeBanbBauuM HauuoHanbHOW BanoTbl. OGLWENPUHATON UHTErpanbHOW OLEHKOW CUCTEMHOro
pycka WHBECTULMIA SBMSIETCH «CYBEPEHHbIN PEeUTUHr» B WHOCTPAHHOM WM HaUWOHaNbHOW BantTe,
NMPWUCBOEHHbIN CTpaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT MHOCTPaAHHOW LeHHOW Gymaru, MexxayHapoaHbIMU
pentuHrobiMun areHtcteamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnegyeT MMeTb B BUAY,
YTO PENTUHIU SABMAIOTCA NULWb OPUEHTMPAMU U MOTYT B KOHKPETHbIA MOMEHT He COOTBETCTBOBATb pearibHOMN
cuUTyauun.

B HacTosiwee BpeMA 3akKoHOoOaTesibCTBO AOO0MNyCKaeT BO3MOXHOCTb 3aKJrio4eHud pOCCVIVICKVIMI/I
MHBECTOpaMn [OO0roBopoB, ABNAKOLNXCA pOCCI/IIZCKVIMI/I Npon3BOAHbIMU (*)I/IHaHCOBbIMI/I WHCTPYMEHTaMMU,
0a3nCHbIM aKTMBOM KOTOPbIX ABNAKTCA LEHHblIe 6y|V|arv| MHOCTPaHHbIX 3MUTEHTOB U MHOEKCbI, paCCYUTaHHbIE
Nno TakMM LUEHHbIM 6y|v|ara|v|. Me>|<,u,y TeM, CYLeCTBYKT PUCKN UIMEHEHUA perynatuBHbiX MNoaoxonoB K
COOTBETCTBYHOLLMM onepaunam, B pedyrnbrtaTe 4ero MoXxeT BO3HUKHYTb HeobXxoaMMOCTb coBepLlaTtb COESIKKU,
HanpaBJlieHHble Ha NpeKpalleHne 0ba3aTrenbcTB Mo YKa3aHHbIM AoroBopam, BOMNpeKn Bawwum nnanam.

MpaBsoBble pucku.

Heobxogumo otaaBaTb cebe OTYeT B TOM, YTO WHOCTPaHHbIE (bVIHaHCOBbIe MHCTPYMEHTDI, ABNAKLWNECA
0asncCHbIMK akTUBaMu npon3BoOAHbIX (*)VIHaHCOBbIX WHCTPYMEHTOB, HE BCerga sABndArTCA aHarnoramm pOCCVIIZCKI/IX
q)l/IHaHCOBbIX MHCTPYMEHTOB. B niobom Cny4yae, npegocrtasndemMmble MO HUMM nNpaBa W nNpasunna WKUX
OCYyLLEeCTBIIEHNA MOTYT CyLLLeCTBEHHO OTIIn4aTbCA OT npas No pOCCVIIZCKVIM (bI/IHaHCOBbIM WHCTPYMEHTaM.

Bo3moxHocTn cygebHoli 3awmTbl NpaB Mo NPOuM3BOAHLIM (PMHAHCOBBLIM MHCTPYMEHTaM C MHOCTPaHHbIM
0a3ncHbIM akTMBOM MOTYT ObiTb CYLLECTBEHHO OrpaHuM4eHbl HeoBxoaMMOCTbI0 obpalleHus B 3apybexHble
cynebHble U nNpaBOOXpaHUTENbHbIE OpraHbl MO YCTAHOBMEHHBbIM MpaBuiiam, KOTOpPbIE MOTYT CYyLECTBEHHO
oTnuyaTtbcsa OT gencTeyowmx B Poccun. Kpome Ttoro, Bel B 60NbLUMHCTBE Cry4yaeB HE CMOXeTe nonaratbcs Ha
3aLUUTY CBOUX NPaB U 3aKOHHbIX MHTEPECOB POCCUNCKUMU YNOSTHOMOYEHHbIMM OpraHamu.

PackpbiTe nHdopmaumn.

PaCKprTI/Ie I/IHCpOpMaLI,I/II/I B OTHOLUEHNN MHOCTPAHHbIX LEeHHbIX 6yl\/|ar, ABNAOWMXCS 6a3nUCHBIM aKTUBOM
Npon3BOAHbIX (*)I/IHaHCOBbIX MHCTPYMEHTOB, OCYLLECTBIIAETCA NOo npaBunam, ﬂ,eVICTBy}OLLI,I/IM 3a py6e>|<0M, N Ha
aHrnnmnckom a3bike. OLeHNTE CBOK FOTOBHOCTb aHannM3npoBaTb I/IH(*)OpMaLI,I/IPO Ha aHrNIMIACKOM A3blKe, a Takke
TO, NoOHMMaete nn Bbl oTnuuna Mexay nNpUuHATbBIMKU B Poccun npasunamMmm (bMHaHCOBOVI OTHETHOCTWN,
Me)Kﬂ,yHaDOLI,HbIMVI CTaHOapTamMu d)VIHaHCOBOIZ OTHETHOCTU W npaBuiamum (i)I/IHaHCOBOﬁ OTYETHOCTH, Mo
KOTOpbIM FIYGJ'II/IKyeTCﬂ MH(bOpMaLI,I/IFI OMUTEHTOM MHOCTPAHHbLIX LEeHHbIX 6ymar.

Takke poccuickme opraHu3aTopbl TOProBnu 1 (Unu) Gpokepbl MOTYT OCYLLECTBNATL NEPEBOA HEKOTOPbIX
AOKYMEHTOB (MH(popMaumMK), packpbiBaeMblX MHOCTPAHHBIM 3MUTEHTOM B MHTEpEecax rnonb3oBaTenei. B aTtom
criyvyae nepeBof MOXET BOCMPMHMMATBLCS UCKITIOYMTENBHO Kak BCrioMoraTenbHasi MHopmauus kK ouLmanbHo
pacKkpbITbIM  JOKYMEHTaM  (MHOpMauuM) Ha MHOCTpaHHOM s3blke. HeobxogumMo Bcerga y4yuTbiBaTb
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BEPOATHOCTb ownbok nepesoa4nka, B TOM 4Ynucne cBA3aHHbIX C BO3MOXHbIM pa3fin4HbIM nepeBoaoM OOHUX U
TEX XX€ MHOCTPaHHbIX CI1oB, U cbpas MInn OoTCyTCTBMEM O6LLI,eI'IpMHF|TOFO PYCCKOro akeMBarneHTa.

Pucku, cBsisaHHbIE C coBeplieHnemM MapxKnHaribHbIX U HENOKPbITbIX COEJI0K.

Llenb HacTosiero pasgena - NpegocTaBUTb O6LLYyH MHopMaumio 06 OCHOBHBLIX pUCKaXx, C KOTOPbIMM
CBsi3aHbl MapXKMHanbHbIe CAENKN (TO €CTb CAESIKU, UCMONTHEHNE KOTOPbLIX OCYLLECTBIAETCS C UCMOSIb30BaHWEM
3aeMHbIX CpPefCTB, NpeaoCTaBliEHHbIX BPOKEPOM YMpaBnsiOLWEro) U HEMOKpbITble CAENKU (TO eCTb CAENKU, B
pesyrnbTaTe KOTOPbIX BO3HMKAET HEMOKpbiTas MO3UUMS — Ans WUCTMONHeHWs1 06sA3aTenbCTB MO KOTOPbIM Ha
MOMEHT 3aKMIOYEHUs CAENKM MMYyLLecTBa YupeauTtens ynpareHusl, nepegaHHoro Gpokepy Ynpaensiowero,
HeOoCTaTO4YHO C YYETOM UHbIX paHee 3aKMioUYEeHHbIX CAENOK).

[aHHble coenku noaxoadT He BCeM Yupeautensam ynpasreHusd. HopmaTusBHble akTbl MOTyT OrpaHnynBaThb
PUCKM MO MapXWHamnbHbIM M HEMNOKPbITbIM CAernkamM, B TOM 4YuUCre Perynupysi MakCMMarnbHOEe «nnevyo» —
COOTHOLWEHMe 0643aTenbCTB MO  3aKMYeHHbIM B MHTepecax Yuypeautenew ynpasreHus caoenkam U
UMyLLLleCTBa, NpedHa3Ha4YeHHOro [ANns COBepLUEeHUs CAenoK B COOTBETCTBUM C OpOKepCcKUM [OOroBOPOM,
3aKNIOYEHHBbIM MeXay YNpaBnsaoLwmm n 6pokepom.

PBIHOYHBIA pUCK O03HAYaeT, YTO MpWU COBEPLUEHWUN MaPXKWMHAMBHBIX W HEMOKPLITHIX CAENOK Y4ypeautenb
yNpaBreHusi JOJMKEeH YyYuTbiBaTb TOT (hakT, UYTO BeNWYMHa NOTepb B criydae HebnaronpusiTHOro ABMXKEHUS
pblHKa YBENUYMBAaETCA MPW YBENMUYEHUW «nnedar». MNoMumo obLero pbIHOYHOTO puUCKa, KOTOPbIA HeceT
YupeauTtenb ynpaBrieHWsl, COBepLUAOWUA OMnepauunM Ha pbiHKE LEHHbIX Oymar, B Ccrydyae CcoBepLUeHUs
MapXWHarnbHbIX U HEMOKPLITLIX CAENOK Y4YpeauTenb ynpaBreHust HEeCeT pUck HebGnaronpusTHOro U3MeHeHUs
LEeHbl KaKk B OTHOLUEHUW LieHHbIX Gymar, B pesynbTaTe npuvobpeTeHusi KOTOpbIX BO3HWKIA MNU yBENUYMUnach
HEMNoKpbITas MNo3vuusi, Tak U PUCK B OTHOLUEHWM MMYLLECTBA, KOTOpOe CrnyxuT obecnedveHvem. MNpu aTom, B
Crnyyae ecnu HenokpbiTas No3vuMs BO3HMKNA WM yBenuMuunach B pes3ynbTaTe NpoAaxu LeHHbIx Oymar,
BenMyMHa YObLITKOB HMYEM He orpaHuyeHa — Ynpasnswowuin bynet obssaH BepHyTb (nepedatb) Gpokepy
LeHHble Bymaru YupeauTenb ynpaBneHus HE3aBUCUMO OT U3MEHEHUS X CTOMMOCTW.

Mpu coBepLUeHUN MapXXUHAMNbHbIX Y HEMOKPbITbIX CAENOK YupeauTenb ynpaBreHUs AOMKeH y4uTblBaTb,
YTO BO3MOXHOCTb PAaCMOPSIKEHUS UMYLLECTBOM, sBnswowuMucs obecnevyeHMeM Mo TakuMm  caenkam,
orpaHuyeHa.

ViMyLlecTBO (4acTb MMyLLeCcTBa), NpyHaanexaiiee Yypeautenio ynpasneHns, B pe3ynbTaTe CoBepLUeHUs
MapXXUHaNbHOW UM HENOKPbLITON CAENKM ABMnsieTca obecneyeHnem ncnonHeHs obs3atenscTs YnpasnsioLwero
nepes GpPOKepOM M BO3MOXHOCTb PACMOPSKEHUS UM MOXeT ObiTb orpaHuM4eHa BNOTb A0 NOSIHOrO 3anpeTa
coBepLUeHNs C HUM Kakux-nmbo caenok. Pasmep obecneyeHns nameHsieTcs B nopsgke, nNpegycMOTPEHHOM
AOroBOpPOM, M B pesynbTate YdypeguTtenb ynpaBneHuss Moxete ObiTb oOrpaHndeH B BO3MOXHOCTU
pacnopsXXaTbCq CBOMM UMYLLECTBOM B 6OMbLUEN CTENeHW, YeM O COBEpLUEHUS MapXXUHanbHOW (HEMOKPbLITOW)
caenkn. Takke HeOOXOAMMO Y4YeCTb BO3MOXHOCTb MPUHYAMTENBHOrO 3aKpbiTva nosuuun. HebnaronpmsTHoe
NU3MEHEHMe LeHbl MOXET MpMBECTU K HEOBXOAMMOCTU BHECTW AOMOMHWUTENbHblIE CPeAcTBa AN TOro, YTobbl
npmeecTn obecneyeHne B COOTBETCTBUE C TpebOoBaHUAMW HOPMATMBHbLIX akTOB U Bpokepckoro [oroeopa,
3aKMYEHHOro Mexay YnpaBnswwmM n 6pokepoM, 4TO AOMKHO ObiTb CAenaHO B KOPOTKUWA CPOK, KOTOPbIN
MOXeT ObITb HegocTaTouyeH Ans YupeguTens ynpasneHus. HopmaTuBHble akTbl M ycnoBusi Gpokepckoro
AoroBopa no3BonsiT 6pokepy 6e3 cormacust YNpaBnsiowero «NpUHYAMTENbHO 3aKpbiTb MO3ULMIO», TO eCTb
npumobpecTn LeHHble Bymarn 3a cuyeT AeHeXHbIX CpeAcTB YupeauTens ynpasreHus unu npogaTtb LeEeHHble
bymarn. 310 mMoxeT OblTb caenaHo MO CYLIeCTBYIOLIMM, B TOM YMCME HEBLIFOAHbLIM, LEHam U NpUBECTU K
BO3HWUKHOBEHWIO YObITKOB. MpUHYAMTENbHOE 3aKpbiTUE MO3NLMU MOXET ObiTb BbI3BAHO Pe3kuMu konebaHusamu
PbIHOYHbIX LIEH, KOTOPbIE MOBMEKNN YMEHbLUEHNE CTOMMOCTU UMYLLLECTBA HIDKE MUHUMAarbHON MapXu.

MpuHyauTENBHOE 3aKPbITUE NO3ULKMM MOXET OblTb BblI3BaHO TPeOOBaHUSIMM HOPMATUBHbLIX AKTOB UMK
BHECEHMEM OpokepoM B OHOCTOPOHHEM MOPSAKE U3MEHEHWUIA B CMMCOK LieHHbIX Bymar, koTopble MoryT 6biTb
obecneyeHneM No HEMOKPbITLIM NO3ULUSM.

MpuHyouTenbHOe  3aKpbiTUe MOXET ObiTb  BbI3BAHO W3MEHEHMEM 3HAYeHW CTaBOK  pUCKa,
paccuYnTbIBAEMbIX KIIMPUHIOBOW OpraHusaumen u (Mnu) ucnonb3yemblx Gpokepom Ynpasnsiollero B CBA3W C
yBEnMYeHnem BoNaTuUbHOCT COOTBETCTBYIOLLUMX LEHHbLIX Gymar.

Bo Bcex aTtux cnyyadax npuHyguTeribHoOe 3aKpbiTue Nno3nunm MOXKEeT NMPUYUHUTL 3HaYUTENbHbIe y6bITKI/I,
HECMOTPA Ha TO, YTO MocCJie 3akpbliTA NO3nUnn naMeHeHne LeH Ha (bI/IHaHCOBbIe MHCTPYMEHTbI MOXEeT NPUHATb
6J'IaFOF|pVIF|TH06 HanpasleHune, ”n quep,MTenb ynpasneHna nony4dun Obl goxod, ecnu Obl NO3MUMA He bbina
3aKpbliTa. Pasmep YKa3aHHbIX y6bITKOB npu He6ﬂar0|’|pl/IﬂTHOM CTEYEeHUN 0BCTOATENLCTB MOXET NpeBbICUTb
CTOMMOCTb nMMyLleCTBa, Haxoaduierocqd y yﬂpaBJ’IﬂPOLLI,GFO B 4OBEPUTENIbHOM ynpaBneHun no ﬂOFOBOpy.

Puck nvkeugHocTu. Ecnu BenvuvHa HEMOKPbLITOW NO3WUMM NO OTAENbHbIM LEeHHbIM Bymaram siBnsetcs
3HAYUMMOW B CpaBHEHWM C OOBHLEMOM COOTBETCTBYIOLLMX LEHHbIX Gymar B cBob6ogHOM obpaiieHun u (unu) B
CpaBHeHUNn C 06bEeMOM TOProB Ha OpPraHW3oBaHHOM pbIHKE, PUCK NMKBUOHOCTM MpU  COBEPLUEHUU
MapXXMHaNbLHON U HEMOKPLITOM COENKW ycunmMBaeTcs. TpyaHOCTW C MpuobpeTeHneMm Wnv npoaaken akTUBOB
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MOTYT MPUBECTU K YBENMYEHMIO YOLITKOB MO CPaBHEHWIO C OObIYHBIMK cAenkamu. AHanorM4yHo Heobxooumo
YYUTbIBaTb BO3pacCTaloLWMIA PUCK NTUKBUAHOCTU, ecrnv obecnevyeHneM HEMNoKpPbITOM MO3NLMM SBMAIOTCS LLEHHbIE
Oymaru n ans 3aKpblTUsi HEMNOKPbLITOW NO3ULIMK MOXKET NoTpeboBaTbCs peanusaums CyLeCTBEHHOro KonmM4yecTea
LeHHbIX Bymar.

YuntblBas BbILIEN3NOXEHHOE, Mbl pekoMeHayem Bam BHMMaTENbHO paccMOTpeTb BOMPOC O TOM,
ABNSAOTCA NN PUCKN, BO3HUKAKOLWME NPU NPOBEAEHUN COOTBETCTBYHOLLMX Onepauuin Ha pUHaHCOBOM pPbIHKE, B
TOM 4ucre onepaumm C MHOCTPaHHbIMU LEHHbIMM Oymaramu u/ unm 3akniovYeHMeM AOroBOPOB, SABMSHOLNXCSA
NPON3BOAHBbIMW (PUHAHCOBLIMUA WHCTPYMEHTaMu, 0asvCHbIM aKTUBOM KOTOPbIX SBMSKTCS LEHHble Oymaru
WHOCTPaHHbIX SMUTEHTOB UMW MHAOEKCHI, PAaCCYMTaHHbIE NO TakUM LeHHbIM Bymaram, a Takke C COBepLUEeHMEM
MapXXMHarnbHbIX U HEMOKPLITBIX CAENOK, NnpuemnemMbiMm ang Bac ¢ yyetom Bawmx MHBECTULMOHHBIX Lienen u
dMHaHCOBbIX BO3MOXHOCTeW. [JaHHOe YBeOOMIIEHME O pUCKax He MMeeT CBOEWN Lenbk 3acTtaBuTb Bac
0TKa3aTbCs OT OCYLLUECTBMNEHMS TakuxX onepauni, a Npu3BaHoO NOMoYb Bam OLEeHUTb MX PUCKN U OTBETCTBEHHO
noJowTN K peLleHuto Bonpoca O Bbibope Balwen WHBECTUUMOHHOW CTpaTerMM W yCrnoBu Joroesopa C
Ynpasnsiowmm.

YbeauTtecb, 4YTO HacTosiee YBeOOMIEHME O puUckax Bam noHaTHO, U npu HeobxoaMMocTn nony4duTe
Pa3bACHEHUA Yy YHpaBnmouJ,ero U KOHCYIbTaHTa, cneunann3npyrowerocd Ha CoOoTBETCTBYHOLMX BOMpocax.
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MpunoxeHue Ne 3

k [Jorosopy

OOBEPUTENBHOMO YNpaBneHUst LeHHbIMU

Bymaramu n cpeacTBamMmun MHBECTMPOBAHUS B LIEHHbIE Gymaru

COI'MACHE
Ha 06paboTKy, MCNONb30BaHUE U pacnNpoCTpaHeHMe NepcoHanbHbIX AaHHbIX

1. YnpaBngwowun ocyllecTenser obpaboTky, MCNonb3oBaHWe U pacnpoCTpaHeHUe NepCoHanbHbIX AaHHbIX
Yupeantens ynpaBrieHusa B Lensx 3aKknioveHns, UICNONHEHN 1 pacTopxeHusa [JoroBopa 4OBEpPUTENBHOMO
yrnpaBneHusa ueHHbiMn Gymaramu n cpeactesamum MHBECTUPOBaHUSA B LeHHble Bymaru (ganee — [Jorosop), B
cooTBeTCTBMM C TpebosaHuamu depepanbHoro 3akoHa «O nepcoHanbHbIX AaHHbIXx» Ne 152-03 ot
27.07.2006 r. (nanee ®enepanbHbii 3akoH «O nepcoHarnbHbIX AaHHbLIX») U UHbIX 3aKOHOAATErNbHbIX aKTOB.

2. TllepeyveHb nepcoHanbHbIX AaHHbLIX, NepedaBaeMbix YnpaensioleMy Ha o6paboTky, NCNonb3oBaHUe U
pacnpocTpaHeHue:

o  damunus, nms, OTYECTBO;

e [lacnopTHble AaHHbIE;

e Apgpec peructpauuu;

e AJpec NpoXxuBaHus;

o [laTa poxaeHus:;

e [louTOoBLIN agpec;

e [paxgaHCTBO;

e KoHTakTHasi uHcdopmauusi (HoMmep TenedoHa, agpec ANEKTPOHHON MOYTbI);
e  WHH (npw Hanu4un);

e CBepfeHus, noaTBepxaaoLlye npaBo Ha npebbiBaHME MHOCTPAHHOIO rpaxaaHvHa Ha TeppuUTopum
P® (npu HeobxoammocTn);

e baHkoBckue PEKBU3UTDI;
e ®duHaHCcOBblE CBEAEHMUS O pes3ynbTatax MHBECTUPOBAHUA.

3. Yuypegutenb ynpasneHus gaeTt cornacve Ha obpaboTky YnpaBnsowmM CBOMX NEpPCOHanbHbIX OAHHbIX, B
TOM 4UCMEe Ha COBepLUEHUE CcreaylLwmx Oencteuin: obpaboTky (Bknouvas cbop, cucTemaTmnsauuio,
HaKOMNMeHne, XpaHeHwe, YTOYHeHne (OOHOBNEHWEe, W3MEHEHME), WCMNOoNb30oBaHWe, o0be3nnynBaHue,
BGroKMpoBaHUe, YHUYTOXEHME NEepCoHanbHbIX AaHHbIX), Mpu 3TOM oblee onucaHue BbilleyKka3aHHbIX
cnocoboB 0bpaboTkM AaHHbIX NpuBeaeHo B PedepanbHOM 3akoHe «O nepcoHanbHbIX AaHHBIX», @ Takke
Ha nepegady Takon UHdopMaLM TPETbUM NuLam, BKIKOYas OEN03NTapun C LENblo OTKPbITUSA cdeTa Aeno,
GaHKM C Lenblo OTKPbITUSE pacH4eTHOro cyeTa, OpOKepOoB 4118 OTKPbITUSA crleunanbHOro 6pokepcKoro cyeTa,
HanoroBble OpraHbl, OpraHbl FOCYAapCTBEHHOIO KOHTPOSA M HAA30pa, a Takke B CriydasiX, yCTaHOBMNEHHbIX
[oroBopom 1 HOpMaTUBHBIMW NPABOBbLIMU akTaMu roCy4apCTBEHHbBIX OPraHOB M 3aKOHOA4ATENbCTBOM.

4. YypeauTenb ynpaBrieHVs JaeT cornacue Ha UCMOoSb30BaHWe CBOMX KOHTaKTHbIX AaHHbIX YMPaBnsaoLmMm
ANs nogaepxaHus cBA3u € YupeauTenem ynpasneHus, oCcyLecTBneHns TenedOHHbIX 3BOHKOB M OTMPaBKu
CMC-coobLieHnn Ha yKkasaHHbIN B 3asiBNEeHUM O NpMCcOeauHeHUn Homep MoBunsHoro TenedoHa, a Takke
HanpaBneHne 3MeKTPOHHbIX COOOLEHW Ha adpec 9MEeKTPOHHOW MOYThbl, YKkasdaHHbIi B 3asdABneHun o
npucoeguHeHnun.

5. Cnocobom o6paboTkm saBnAeTcss cmelaHHas obpaboTka nepcoHanbHbIX AaHHbIX, B TOM 4uCne C
ncrnonb3oBaHWEM CPeACTB aBToMaTtu3aumm u 6e3 MCNonb30BaHWsl TakoBbIX, C Nepefaver MnosydeHHowm
MHpOpMaLUMM NO BHYTPEHHEN CETU HOPUAMYECKOTO NUua CTPOro onpefenieHHbIMU  COTpyAHMKaMM
Ynpaenstouiero.

6. y‘-lpe,El,l/ITeﬂb ynpasneHnd, B CBA3N C npenoctaBfieHNneM CBOUX MepCOHallbHbIX AaHHbIX YHpaBnmou.l,emy
BrnpaBe:

6.1.nonyyatb cBefeHuss o6 YnpaBnsawwem, O MeCcTe €ero HaxoXOeHUsi, O Hanuuum vy
ynpasnmou.l,ero nepcoHanbHbIX AaHHbIX, OTHOCALLMUXCA K yqpe,qMTemo ynpaelieHnd, a TakKkKe Ha
O3HaKoMIleHne C TakKMMu nepcoHallbHbIMU OaHHbIMWU, 3a WCKIK4YeHMeM cCclydyaeB, YKa3aHHbIX B
depepansHom 3akoHe «O nepcoHarnbHbIX AaHHbIXY», NyTem o6palleHuns NMbo HanpaBneHns 3anpoca.
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3anpoc OOMKeH codepXaTb HOMEP OCHOBHOIMO [AOKYMEHTa, YAOCTOBEPSOWEro fNYHOCTb
Yupeoutena ynpaBneHUs WNU ero 3akoHHOro npeacTaBuTens, CBeAeHus O pJaTte Bblaauvu
YKa3aHHOro [OOKyMEeHTa M BbldaBLUEM €ro opraHe ¥ COOCTBEHHOPYYHYK MNOAMNWUCH Y4ypeautens
yrpaBfeHns UM ero 3akoHHOro npeactaButend. 3anpoc MoxeT ObiTb HanpaBneH B CriegyloLnx
dopmax:

e B NMUCbMEHHOM BhAE MO agpecy mecTta HaxoxXaeHnA YHpaBnmouJ,ero;

e B OnNEeKTPOHHOW popMe, MNOAMUCAHHBLIN 3JNEKTPOHHOM noAnMuCb, C ydeToMm TpeboBaHui
3akoHogaTenbcTBa Poccuiickon degepaumnm;

6.2.Tpe6OBaTb oT ynpasnmou.l,ero YTO4YHEHUA CBOUX NepcCoHanbHbIX OaHHbIX, UX 6J'IOKVIpOBaHVIF| mnn
YHUYTOXEHNA B Cliydae, ecClin nepcoHalibHble AaHHble ABIIAKTCA HENOJIHbIMW, YyCTapeBLUMMMU,
HEOOCTOBEPHbIMN, HE3AKOHHO MOJTYHYEHHbIMU UMK HE ABIAKOTCA HeobXoaAnMbIMK ONst 3asiBIIEHHOM
uenm OGpaGOTKM, a TakXe npuHnMMaTtb NpegycMoTpeHHble 3aKOHOM Mepbl No 3aluTe CBOUX Nnpas;

6.3.0TKa3aTbcs OT nonyyeHnss CMC-coobLueHnii Ha ykasaHHbI B 3asiBfiEHMM O NPUCOEeAMHEHUN HOMEpP
MoOunbHoro TenedoHa, a Takke HarnpaBfieHMe 3NEeKTPOHHbLIX COOOLEHUn Ha agpec SNEeKTPOHHOMN
MoYThbl, yKasaHHbI B 3asiBNeHUM O NPUCOEAMHEHWUW, NMYTEM HaMpaBIieHMs Takoro oTkas3a B agpec
YnpaBnsioLiero.

Hacroawmm YupeouTenb ynpaBneHuss noATBep)xaaeT CBOe cormacue Ha BKMioueHue B 06LeaoCTyrnHble
WCTOUHMKM YNpaBnsaoLwwero creayloLe nepcoHanbHble AaHHbIe:

e hamunuio, MMsi 1 OTYECTBO,

e MEeCTO XUTEeNnbCTBA (peructpauun),
e TenedoH Yupeaurtens ynpasreHus,
e aapec 3NEKTPOHHON NOYThI

Hactoswum Ynpaenswwmin noatesepxaaeT, 4To oO6OLWEAOCTYMNHble WUCTOYHUKM YNpaenstowero,
ykasaHHble B M. 6 HacToswero Cornacus, SBRsitoTca MHopMauuen ans cnyxebHoro nonb3oBaHus
COTPpYyAHUKaMN YNpaBnsoLWero U UCMonb3ylTCsA TOMbKO B LIENsX, NepeyncrieHHbIX B M.1 HacTosLlero
Cornacus.

Cornacue BCTYynaeT B CUJ1y CO AHA ero noanmcaHmna Ha nepnog He meHee 4YeM CpOK XpaHEeHNUA OOKYMEHTOB,
YCTaHOBJ1IEHHbIX 3aKOHOAAaTeJ1IbCTBOM. Cornacue MoxeT ObITb OTO3BaHO MHOKW B ntoboe BpemMA Ha
OCHOBaHUN Moero NMCbMeHHOro 3adBlieHns.

B cnydyae oT3biBa YdupeauTtenem ynpasneHus HacTtodwero Cornacuss Ha o6paboTky nepcoHanbHbIX
AaHHbIX, @ TaKke B Cny4vae npekpallieHus/pactopxeHns Jorosopa, Ynpasndawowmun obsa3aH npekpaTnTb
006paboTKy nepcoHarnbHbIX OaHHbIX B CpPoOK, He npeBbiwatwowunn 3 (Tpu) paboynx gHenm ¢ patol
NOMHOro UcCnonHeHnsa ceoux obasatenbcTB no [oroBopy, Bknw4vasd obasatenbcTtBa No BoO3BpaTy
Yypegutento ynpasneHuns LeHHbIX Gymar n/unm aeHexHblX cpeacTs, NOCTYNUBLLMX YNpaBngawLweMy nocre
pacTtopxxeHus [oroBopa, nubo He no3gHee 3 (Tpu) pabounx gHen c gatbl NpekpalleHust o6a3aHHOCTH
Ynpaenswwero no XpaHEeHU [OKYMEHTOB, coAepXalux, B TOM 4ucrie, MNepcoHanbHble [aHHble
Yupegutena ynpasneHus, npegycMotpeHHon deaepanbHbiM 3akoHOM PO Ne 115-®3 ot 07 asrycta 2001
roga «O npoTuBoA4enCcTBMM neranu3aumm (OTMbIBAHMWIO) 4OXOO0B, MOMYYEHHbIX MPECTYMHbIM NyTEM, U
mHaHCMpPOBaHMO TeppopuaMay (B 3aBMCMMOCTU OT TOrO, Kakoe M3 COObITUIA Npou3oLwsio nosgHee), nubo
B TeyeHne 3 (Tpu) paboumx AOHeN € paTbl MCMoNHeHMs ob6sa3aHHOcTM OnepaTtopoM MO XpaHEHWo
AOKYMEHTOB, COAepXalluMx nepcoHanbHble AdaHHble, ecnu Takas 00s3aHHOCTb MpsSMO YCTaHOBeEHa
3aKOHO4AaTENbLCTBOM.

Yupegutens ynpaeneHus o6a3yeTcs B criydyae U3MeHeHUs NepcoHarnbHbIX AaHHbIX, NEPEeYUCTIEHHbIX B
HacTosiwem Cornacumu, npegocTaBuTb corfnacve Ha 06paboTky nepcoHanbHbIX AaHHbIX MO
HacTosAwen opmMe C M3MEHEHHbIMU NepcoHasibHbIMU AaHHbIMW OLHOBPEMEHHO C MpefoCcTaBfeHneM
[LOKYMEHTOB, NOATBEPXKAALLMX NPOU3OLLIELLINE USMEHEHWSI.

y‘-lpe,El,l/ITeﬂb ynpasneHuna npuHMMaeT pelleHne o npenocTtaBlieHN CBOUX NepCoHalnbHbIX AAaHHbIX U OaeT
cornacne Ha ux 06pa60T|<y CBOEN BOMEN U B CBOEM NHTEpece. OTkas ot npenoctaBlieHnAa CBOUX
nepcoHasribHbIX  AaHHbIX Bne4yeT HEBO3MOXHOCTb 3aKr4vyeHuns n MCNOJTIHEHNA ,D,OFOBOpa
OO0BEepPUTENTIbHOIo yrnpasJieHusd, a Takke OOCPOYHOro npekpawleHuna ,D,orosopa B Cllydae ero 3akrn4eHuns
00 gatbl nognucaHna Hactoswero Cornacus.

Yupegutenb ynpaBneHus NoATBepxaaeT, yYto Hactoswee Cormacve mMMeeT cuny € AaTtbl MOANUCAHMWSA
Yupegutenem ynpasneHus 3asBneHuns o npucoeamHeHnn k [lorosopy.
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MpunoxeHne Ne 4
K [loroBopy 4OBEpPUTENBHOrO YrpaBeHnsi LeHHbIMW
bymaramu n cpecTBaMn MHBECTUPOBAHWS B LieHHble Bymaru

3AABNEHUE O NPUCOEOUHEHUM (ans dmsnyeckoro nuua)*
K 4JOroBOPY AOBEPUTENBHOIO YNpaBneHus LeHHbIMM GyMaramm 1 cpeacTBamMm MHBECTMPOBaHKS B LieHHble Bymaru Ne oT

1. CsegeHusi 06 Yupeautene ynpaBneHusi

Pamunus

Nmsa

OT1yecTtBO

[ata poxageHus

MecTo poxaeHus

MecTo xutenbcTBa (perncrpauum)

CBefeHuns 0 JOKYMEHTe, yAOCTOBEPSIOLLEM NINYHOCTb Bua:
Cepusi: Howmep:
[ata Bbigaun:
KeMm BblaaH:
Kog nogpasgeneHus:

WHH (npv Hannunm)

Hanuuune rpaxgaHctea unu peamgeHtctea CLUA (BuA Ha XUTENbCTBO, «3eneHas

KapTa»)

CBefeHusi 0 NpyHaanexXHocTV Yupeamtens ynpaeneHus (cynpyra unm 6nmskoro

POACTBEHHMKA) K MYONMYHBIM AOMMKHOCTHBIM nMuam**

E-mail (ans npegocTaBneHns JOKYMEHTOB, NpedyCMOTPEHHbIX [JoroBopom)

TenedoH (aNs cBA3M ¢ Yupeautenem ynpaeneHvs no Bonpocam

[OBEPUTENBLHOIO yNpaBneHns, BKYasg HOMep MobunbHoro TenedoHa)

MoyToBBIV agpec, NO KOTOPOMY ByAyT HaNpPaBMATLCS AOKYMEHTHI,

npenycMoTpeHHble [loroBopomM

2. CraHpgapTHas MHBECTULIMOHHAA cTpaTerus

3. CymMma nepefaBaeMbIX AEHEXHbIX CpeacTB***

4. PekBu3nTbl 6aHKOBCKOro cyeTa YypeauTens ynpaBneHus

MonyyaTens

WHH nonyyatens

Homep pacyeTHoro cyeTa nony4yarens

HavnmeHoBaHne 6aHka

KIr 6aHka

BUK

Kop.cuet

* K 3asaBneHuio npunaraetcsa Konus nacnopra Yupeautens ynpaBneHus (B cny4vae, ecnu 3asiBrieHne nogaeTcs B 6yMa)KHOM BVI,EI,e).

** HacTosiluMm 3asiBNeHMeM YupeauTtenb ynpaBreHUsi NoATBepXAaeT AOCTOBepPHOCTb CBeAEHMIA O MpuHaanexHocTn YupeauTtens
ynpaBeneHus (cynpyra unu 6nmM3koro poAcTBeHHUKa) K 4OMKHOCTHLIM NMLaM, YKazaHHbIM B nyHkTe 2.3.7. PernameHTa.

*** Cymma cpakTMyecku nepepaHHbIX YypeguTenem ynpaBreHus YnpaBnsiloweMy [AeHeXHbIX CpeAcTB MOXeT OTnu4yatbCA OT
yKasaHHOW Ha pa3mep O6aHKOBCKOW KOMWUCCUMW, B3MMaeMOW O6aHKOM, OCYLUECTBISIOWMUM MepevyucneHne AeHeXHbIX CpeacTts
Yupegutens ynpaBrieHUs1 Ha cyeT YnpaBnsioLero.

Hactosiwmm 3asiBneHvem Yupeautenb ynpaBreHusi B COOTBETCTBUM cO cTaTbel 428 paxaaHckoro kogekca P® nonHocTbio 1 6€30roBOpoYHO
NPUCOEAVHSIETCA K YCIOBUAM U akuentyeT [JoroBop AOBEPUTENIBHOIO YrpaBIieHUst LeHHbIMU OymaraMu U CpeacTBamy MHBECTUPOBAHUS B
LeHHble bymaru (ganee — [JoroBop) co BCemMu NPUMOXKEHUSIMK, B TOM Yucrie PernameHT JoBepUTENbHOIO yrpaBneHnst LeHHbIMU Gymaramm v
cpeAcTBamMu UHBECTUPOBaHMSA B LieHHble Bymarn OO0 YK «Anbda-Kanutan» (nanee — Ynpasnsowui).

Hactosiwuym 3asBneHueM YdpeauTenb ynpaBneHus MNOATBEPXKAAET, YTO O3HaKOMIIeH C YBeOOMIEHMEM O pucKaX, CBSA3aHHbIX C
OCYLLECTBIIEHNEM Orepaunii C LLeHHbIMU Gymaramu, OCO3HaeT U NPUHUMAET Ha cebsl pUCKW, U3TNOXKEHHbIE B yKa3aHHOM YBeJOMITEHUN O pUckax,
o3HakoMneH ¢ [oroBopomM, PernameHToM M BcemMu npunoxeHusmu Kk [loroBopy onybnukoBaHHbIMKM Ha canTe YnpaBnstoLlero
http://www.alfacapital.ru,06a3yeTca cobniogaTb BCe NONOXEHUS BbILLEeYKa3aHHbIX JOKYMEHTOB.

Hactosiwmm 3asiBneHvem Yupeguternb ynpasreHus noaTBepkaaeT (akT CBOEro Cornacusi ¢ MHBECTUMUMOHHBIM MpodunemM, BbIGpaHHOW UM
CTaHOapTHOW MHBECTULMOHHON CTpaTernmn, onpeaeneHHbiM YnpasnsiolwmmM B COOTBETCTBUN C BHYTPEHHUMY JOKYMEHTaMu, ony6nMkoBaHHbIMM
Ha cawTe http://www.alfacapital.ru.

Mocne nogaun HacTosiero 3asiBNeHnst YUYpeauTenb YrpaBeHnss He MOXET CCbINaTbCsl Ha TO, YTO OH He O3HAKOMMIICS C Bbilleyka3aHHbIMMW
OOKyMeHTamu (MOMHOCTBI0 UMW YacTUYHO) NMBO He NpusHaeT ux 0bs3aTenbHOCTb B AOrOBOPHbIX OTHOLWeEHUsix ¢ OO0 YK «Anbda-Kanutany.
HacToswee 3asBneHve siBNsieTCst HEOTbeMIIEMOM YacTblo [lorosopa.

Bce HeobxoanMble pa3bsacHeHMs No BOMPOcaM [0BEPUTENbHOrO ynpasneHns U NPUHMMaeMbIX PUCKOB MHe npedocTaBrneHbl. [JoCTOBEpHOCTb
yKa3aHHbIX MHOIO CBedeHUN noaTeepxaald n 06a3yocb npefoctaBnaTb MHMOPMAaLMo 06 M3MEHEHWWM [aHHbIX, YKa3aHHbIX B HacTOsLLEM
3asBfieHnn, B NopsaKe 1 CPOKKM, NPeayCMOTPeHHble PernameHToMm.

Yupeautenb ynpaBneHus: ( )

« » 20 roga

CNYXEBHbIE OTMETKHU

Hactosawum noaTBepXAaeT MpveM 3asiBlieHUst U 3aknyeHne ¢ Yupegutenem ynpasneHus [loroBopa [OOBEpUTENBHOMO ynpaBrneHus
LieHHbIMM Bymaramu 1 cpeAcTBamMn MHBECTUPOBAHWSA B LieHHble Bymaru Ne oT / /
Moanucb coTpyaHuka**** ( )

(nodnucsk) m.n. (hamunus, uHuyuarnsi)
*xx 1151 3aseeHull, 0gpopMrIsieMblx OUCMaHUUOHHbLIM criocobom, nodnucs CompyOHuKa He cmasumcsi
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MpunoxeHue Ne 5

k [loroBopy AOBEPUTENBHOIO YNPaBMEHUs LIEHHBIMM
Gymaramu 1 cpeacTBaMu MHBECTUPOBaHUS B LieHHble Gymaru

3AABNEHUE O NPUCOEOUHEHWUM (ans ropuanyeckoro nuua)*
K AJOroBOPY AOBEPUTENBHOIO YNpaBneHus LeHHbIMM Gymaramm 1 cpeacTBamMm MHBECTMPOBaHMS B LieHHble Bymaru Ne oT
/ /

1. CsepgeHus 06 Yypegutene ynpaenexHus

MonHoe HanmeHoBaHWe

KpaTtkoe HaumeHoBaHue

MecTo HaxoxaeHus

WHH

®NO nuua, AecTByOLLErO OT UMEHM Y4upeauTens ynpasneHust
E-mail (ana npegoctaBneHns AOKYMEHTOB, NpeayCMOTPEHHbIX
[orosopom)

TenedoH (ANA CBA3N C yNONHOMOYEHHBLIM NpeAcTaBnTENem
Y4ypeautens ynpasneHus no Bonpocam AOBEPUTENLHOIO yNpaBneHus,
BKIOYasi HOMEpP MOBUIbHOTO TenedgoHa)

MoyToBkIV agpec, No KOTOpoMy ByAyT HanNPaBNATECSH AOKYMEHTHI,
npeaycMoTpeHHble [JoroBOpom

2. CraHgapTHas MHBECTULIMOHHAs cTpaTterus

3. Cymma nepefaBaeMmblx JEHEXHbIX CpeacTB**

4. PekBun3nTbl 6BaHKOBCKOro cyeTa YypeauTens ynpaBneHus
[MonyyaTtens

K nonyyatens

MHH nonyyatens

Homep pac4yeTHoro cyeta nomnyyarens

HavnmeHoBaHve baHka

K 6axka

BVK

Kop.cuet

*K 3asBneHuIo NpunaraeTcsA KONUs nacnopTa nvua, AeNCTBYIOLWEro oT UMeHU YupeauTens ynpaBneHus.

*CyMmma chakTuueckn nepepaHHbIX YupeauTtenem ynpaBreHusa YnpaBnsitoweMy AeHeXHbIX CPeiCTB MOXET OTNIM4YaTbCA OT yKa3aHHOMN
Ha pa3mep OGaHKOBCKOW KOMMCCUM, B3MMaeMoOM OaHKOM, OCYLLECTBIAIOIMM NepeyYncrieHne [eHeXHbIX cpeacTsB Yupeautens
ynpaBrneHusi Ha cuyeT YnpaBnsioLwero.

Hacrtosiwumm 3asBneHneM Yupeautenb ynpaBreHusi B COOTBETCTBUM CO cTaTben 428 MpaxaaHckoro kogekca P® nonHocTbio 1 6e30roBopoYHo
npucoeanHsaeTcs K ycnoBusiMm 1M akuentyeT [JOroBop AOBEPUTENbHOro ynpaBrneHusl LeHHbIMM Gymaramum u cpeacTBamm MHBECTUPOBAHWUS B
LeHHble Bymaru (nanee — [loroBop) co BCEMU NPUINOXEHUsIMU, B TOM uncre PernameHT 4OBEpPUTENBHOMO yNpaBneHus LeHHbIMKM Bymaramu un
cpeacTBamMu MHBECTUPOBaHUs B LeHHble Bymarn OO0 YK «Anbda-Kanutan» (nanee — Ynpasnsiowmii).

HacTtosiumm 3asBneHvem YupeguTenb ynpaBreHusi MOATBEPXAAeT, 4YTO O3HaKOMIMeH C YBeOOMIEHMEM O pucKax, CBSI3aHHbIX C
OCYLLIeCTBINEHNEM OMnepaLuii C LeHHbIMK ByMaramm, 0CO3HaEeT U NPUHMMAET Ha cebsi pUCKM, U3NOXKEHHbIE B YKa3aHHOM YBeJOMIIEHUM O pUCKaXx,
o3HakomneH c¢ [loroBopom, PermameHToM U BcemMu npunoxeHusmMu Kk [loroBopy OMyGnMKOBaHHbIMKM Ha cawTe YnpaBnstoLlero
http://www.alfacapital.ru,06513yeTcst cobniogaTe BCe NOMOXEHMS BbilLeyKa3aHHbIX LOKYMEHTOB.

Hactosiwmm 3asiBneHvem YupeguTenb ynpaBreHust noaTBepxaaeT akT CBOEro cornacusi ¢ MHBECTUUMOHHBIM MpodunemM, BbIGpaHHOW UM
CTaHAapTHOW MHBECTULUMOHHOW CTpaTerny, onpeaeneHHbIM YNpasnsowmm B COOTBETCTBUM C BHYTPEHHUMWN JOKYMEHTaMu, onybrMkoBaHHbIMU
Ha cawiTte http://www.alfacapital.ru.

Mocne nogayn HacTosiLLero 3asiBreHns YupeauTenb YNpaBreHUsi HE MOXET CCbINaTbCs Ha TO, YTO OH HEe O3HAKOMWICS C BbilleyKa3aHHbIMU
OOKyMeHTaMu (MOMHOCTBIO UINM YacTUYHO) NMMBo He Npu3HaeT nx obs3aTenbHOCTL B 4OroBOpHbIX oTHoweHusx ¢ OO0 YK «Anbda-Kanutany.
HacTosulee 3asBneHve sBnseTcs HeoTbeMNeMow YacTbio [loroBopa.

Bce HeoGxoauMble pasbsiCHEHWSI MO BOMPOCaM AOBEPUTENILHOMO YNpPaBMieHUs! U NMPUHUMAaEMbIX PUCKOB MHE MpefocTaBrieHbl. [JoCTOBEPHOCTb
yKa3aHHbIX MHOK CBEAEHWUI NOATBEPXAAI0.
Yypenutenb ynpaBneHus: (

(modnuce) (pamunus, uHuyuarnsi)

« » 20 roga

CNYXEBHbIE OTMETKU

HacTtoswmm NOATBEPXKOAET NPUEeM 3asiBMeHUst U 3akndeHue ¢ Yypegutenem
ynpasnexusi [loroBopa AOBEPUTENBHOMO YNpaBneHus LeHHbIMK Bymaramu U cpeacTBamy MHBECTUPOBAHUS B LieHHble Gymarn Ne ot
/ /
Moanucb coTpyaHUKa*** ( )
(modnuce) Mm.n. (pamunus, uHuyuarnsi)

***[17151 3as16/1eHULl, 0GbOPMIIIeMbIX OUCMaHUUOHHbLIM criocobom, nodnucs CompydHuka He cmagumcsi
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MpunoxeHne Ne 6

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEIUA
«AJIb®A-CEJIEKT 2.0»

ArPECCUBHbIA NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULMOHHOMN cTpaTermun

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
ArpeccuBHbIn Npodunb npegnonaraetT MHBECTUPOBaHNE B 1roa 10%

WHCTPYMEHTbI 3MUTEHTOB C BEPOSTHOCTbLIO AedoTa Bbille
cpeaHero n noteHunanbHO HeorpaHNM4YeHHbIMU NoTepAMU

Ha noObIX NPOMEXYTKax BpemMeHu
*Oxuaaemasi JOXOOHOCTb CTaHAAPTHOW MHBECTULMOHHOW CTpaTerv He rapaHTupyeTcsi YNpasnsiowyM U He SBMSIeTCA WAEHTUYHON (haKTU4eCcKom
[IOXOAHOCTMN YNpaBNEHUs1 UMYLLECTBOM YUpEANUTENs YnpaBrieHWs, NepeAaHHoro B JOBEPUTENbHOE ynpaBneHve no [oroBopy, NPUBOAWUTCS A0 BblyeTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. TepeyeHb (CocTaB) U CTPYKTYpa 0OBHLEKTOB AOBEPUTENILHOIO ynpaBneHuUs

Ne MakcumanbHas
Bug ob6bekTa
n/n aonsa B noptdene

[JeHexHble cpefcTBa Ha pacyeTHOM CYeTe W AeHEXHble CPeacTBa Ha Gpokepckom

1 100%
cyete

2 [ocynapcTtBeHHble ueHHble Bymaru Poccuiickon ®egepauun 100%

3 MHocTpaHHble LeHHble Bymaru, BKMo4Yas, HO HE OrPaHNYMBASICh: CTPYKTYPHbIE HOTbI,
KBanuuuUMpoBaHHble B COOTBETCTBUM C  3aKoHodaTenbCTBOM  Poccuiickoi
depepaumm B KadecTBe oOnurauuin, a Takke akuuM WHOCTPaHHbIX 3MWUTEHTOB, 100%
nonyYeHHble B pe3ynbTaTe noraeHusi CTPYKTYpPHbIX HOT. *

4 MHOCTpaHHble (MHAHCOBbIE WMHCTPYMEHTbI, HE KBanMUUMPOBAHHbIE B KavecTBe 100%

LeHHbIX Bymar B COOTBETCTBUM C 3aKOHOAAaTENbCTBOM Pd*
Wtoro: | 100%

* MNpunobpeTeHne LieHHbIX ByMar MHOCTPaHHbIX 3MUTEHTOB, He AONYLUIEHHbIX K 0OpaLLeHMI0 Ha POCCUIACKON BupXe, a Takke MHOCTPaHHbIX PMHAHCOBBIX
MHCTPYMEHTOB, He KBanudULMPOBaHHbIX B Ka4ecTBe LieHHbIX Bymar B COOTBETCTBUW C 3aKOHOAATENbCTBOM PP BO3MOXHO MCKIIOUMTENBHO B CryYasXx,
ecnu Yupegutenb ynpasrneHvus npusHaH YnpasnsiowmnmM KBanmuumpoBaHHbIM MHBECTOPOM B COOTBETCTBUM ¢ PeaepanbHbiM 3akOHOM OT 22.04.1996 r.
N 39-03 «O pblHKe LeHHbIX Bymar».

3. YnpaenswoLwuii Bnpaese coBepluaTb Nobble BMAbI Onepaumnii U cOenok ¢ UMYLECTBOM YUpeautens ynpasrneHus,
BKIOYasi, HO He orpaHuuKnBasicb GupxeBble (GesaapecHble, NeperoBopHbIe) U BHeOUpXeBble caenku, caenku PEMO,
COENKN C NMPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, CAEMKM C LEHHbIMU Gymaramu, Kak BKIOYEHHbIMU, TaK 1 He
BKITHOYEHHbIMM B KOTUPOBASIbHbIE CMUCKU.

4. MvHumanbHas CTOMMOCTb WMYyLLECTBa, MepBOHAyanbHO MepegaBaeMoro Yypegutenem YnpaeneHus B
ynpaenexve no [loroBopy, AomkHa coctaBnaTb He meHee 3 500 000 (Tpu mMunnuoHa nNATLCOT ThicAY) pybnen.
MuHMManbHas CTOMMOCTb UMYLLLECTBA, AOMONHMTENBHO NepefaBaeMoro YypeamTenem ynpasneHus B ynpasneHve no
HoroBopy fomkHa coctaBnsATb He MeHee 3 500 000 (Tpu MUNNMOHa NATLCOT ThiCAY) pyonei.

5. BosHarpaxgeHnue YnpasnstoLwiero.
«BosHarpaxpaeHuve 3a ynpaeneHue» popmupyeTcst U3 AByx YacTen:

- HauncnseTcsa n yaepxueaeTcs B pa3vepe 3% (Tpu) npoueHTa OT CyMMbl Kaxkgow COEMKU MOKYMKU (OMHAHCOBOIO
WHCTpyMeHTa. BosHarpaxgeHue 3a ynpaBneHWe HauvcrsieTcs nocrne nocTaBkM B COCTaB MMYyLLECTBa (PMHAHCOBOrO
WHCTPYMEHTA W yAepXuBaeTCa NpW HanmuMymu B COCTaBe MMYLLECTBa AeHeXHbIx cpeactB B TeveHnve 30 (TpuauaTtb)
KaneHaapHbIX AHEN C AaTbl NOCTaBKn (hMHAHCOBOIO MHCTPYMEHTA.

- HauucnsieTca U ygepxusaetcs B pasmepe 1% (OAMH) MPOLEHT rodoBbIX OT CpedHern CTOMMOCTM WMYLLECTBa,
Haxopgslerocs B ynpasneHuu, 3a OTyeTHbI Neproa. Onsa uenen pacyeta Bo3HarpaxaeHusi 3a ynpasneHue, cpeaHss
CTOMMOCTb MMYLLECTBa, HaxoOsLWErocs B ynpaeneHuu, paccuntbiBaeTca Ha OTYETHYIO AaTy Kak CyMMa OLEHOYHbIX
CTOMMOCTEN MMYLLECTBAa, HAXOAAWErocs B YNpaBMeHUW, Ha MOCNedHW AeHb KaxOoro Mecsiua, OdefleHHas Ha
KONM4ecTBo MecsLeB B OTY4eTHOM nepuoge.

Mpu 3aknioyeHun [oroBopa BHYTpU kBapTana «BosHarpaxgeHve 3a ynpaBneHve» YyAepXuBaeTCs, WCXOAs U3
(haKTMUYeCKOro cpoka C MOMEHTa 3akIio4eHWsl 4OroBopa A0 KoHLa KBapTana.
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«BosHarpaxpgeHve 3a ycnex» Haumcnsetcs Ynpasnsioowum B pasmepe 10 % (HecATb) MpoueHTOB OT goxoda 3a
OTYETHbIV Nepuos.

BosHarpan,eHme 3a ycnex paccyuTtbiBaeTCcA no npuHUuny High water mark B paMKax Ka)goro KaneHgapHoro roga,
Ha4yncnaeTca exeksapTtanbHO U BbiMfla4ynMBaeTCA B KOHLE KaXXOoro Keaprana.

BosHarpaxaeHue 3a ycrnex paccuntbiBaeTcs B CreaytoLLemM nopsiake:

SF (BosHarpaxaeHue 3a ycnex)

Sj = ctoumocTb MNopTdens B KOHLE OTYETHOrO KBapTana,

Smax= Haubonbluaa U3 CTOMMOCTEN: CTOMMOCTb [lopTdensa no utoram KBapTtana, B KOTOPOM B npeablaylumMin pas
B3UMarnocb BO3HarpaxaeHve 3a ycnex, Unnm CTOMMOCTb NepBOHaYarnbHO BHECEHHbIX B AOBEPUTENbHOE ynpasneHune
aKTUBOB.

Inflow — cTOMMOCTb aKTMBOB, AOMNOMHUTENBHO BHECEHHbIX B noBsepuTenbHOEe ynpaBneHne 3a nepuo C Aatbl pac4yeTa
Smax no KoHeL, TEeKyLllero oT4eTHOro Keaptana.

Outflow - cTOMMOCTb aKTUBOB, BbIBEAEHHbIX U3 O0BepuUTenbHOro ynpasneHuna 3a nepunon C gatbl pacyeTa Smax no
KOHeL, TeKyllero oT4eTHOro KBaprtana.

MF — BosHarpaxaeHve 3a ynpasrneHue 3a TeKyLui KsapTan.
% - cTaBka BosHarpaxaeHus 3a ycnex.

BosHarpaxgeHue Ynpaenstowiero, ykazaHHoe B HactosweMm nyHkte, HOC He obnaraeTca Ha OCHOBaHUWM NOAMYHKTa
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Kogekca P®.

6. YdypeguTenb ynpasreHus 06a3yeTcs nepeyncnunTb AeHexHble CPeAcTBa YNpasnsoweMy eduHbIM NNaTexoMm, B
CPOK He no3fHee 1-ro Mecsiua ¢ gaTbl nognucanusa [Joroeopa. B cnyyae He nepeuvcnenns YypeguTenem ynpasneHus
OEHeXHbIX CpeACTB YNpaBnsooLweMy B yka3aHHbIN CPOK, MMOO nepeymcneHns AeHexXHbIX CPeACcTB B YKa3aHHbIW CPOK B
pasmepe MeHee YCTaHOBNEHHOW MUHMMAIbHON CYMMbI W/ UK NEepeynCneHns AeHexXHbIX CPeacTB B yKasaHHbIN CPOK
HEeCKOMNbKMMU nnatexamu, Ynpasnswwuin ocTaBnseT 3a cobon npaBo cyuTatb [JOroBOp HesakmoyeHHbIM W/ nnu
BEPHYTb [EHeXHble CpeAcTBa, MEepeyYnCrneHHble C HapyleHVeM YCrOBUMIM HacToAwero nyHkra, Yypeauternto
ynpasneHus.

7. Cymma dakTU4eckn nepefaHHbIX Ydypegurtenem ynpasneHua YHpaBnmou.l,emy AOEHEXHbIX CcpeacTtB MOXeT
oTNnm4aTbCA OT yKa3aHHOI7I Ha pa3mMep GaHKOBCKOIM KOMUCCUM, B3MMaeMoKn GaHKoMm, ocyLwecTendArwWmMM nepevyncneHmne
OEHEeXHbIX CPeacTB Yupeaurens ynpasneHna Ha CneumanbHbI cyeT YnpasnsoLlero.

8. BosBpar 13 ynpaBneHusi YacTu uMmyLlecTsa YupeauTento ynpasneHus 40 UCTeYeHus cpoka aencteusa [lorosopa
JonyckaeTcs B BuAe AeHexHblX cpeacTB. lpu aToM, YnpaBnswowMin nMMeeT npaBo OTkasaTbcs OT [loroBopa B
OOHOCTOPOHHEM MNOpsSAKE C MUCbMEHHBIM YyBeAOMIIEHMEM YupeauTensa ynpaeneHus He MeHee yem 3a 5 (MMatb)
paboynx gHern 0o Aatbl npekpalleHns [loroBopa, ecnv B pesynbTaTte 4YacTUYHOTO BbIBOAA MMYLLECTBA U3 YNpaBneHus,
OLEeHOYHasi CTOMMOCTb OcTaBLuerocs nmylectsa coctaBut MeHee 3 500 000 (Tpu MunnuoHa NSTbCOT ThicAY) pybnewn
Ha JaTy NepeyvvCrieHns AeHEeXHbIX CPeacTB.

9. [JoroBop BCTynaeT B cuny C gaTtbl nepejayu nepBoHavanbHO MNepefaBaeMoro B yMnpaBreHWe MMYLLEeCTBa,
penicteyeT B TedeHue 5 (Msatb) net. MNpu oTcyTcTBMM 3asBneHus ogHou u3 CTOpOH O npekpalleHun [oroBopa Ao
OKOHYaHWSA CpoKa ero AerCTBUS, OH CHMTaeTCsl NPOAMEHHbIM Ha TOT XKe CPOK Ha TeX e ycrnoBusx. Takum obpasom,
cpok [loroBopa MoxeT 6bITb NPOANEH HeEOrpaHUYEHHOE KONMYECTBO pas.
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MpunoxeHune Ne 6a

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEIUA
«AJIb®A-CEJIEKT 2.0. AOJINAPbI»

ArPECCUBHbIA NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npocunsa CTaHJJ,apTHOVI MHBECTULIMOHHOMN cTpaTternm

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
ArpeccuBHbIn Npodunb npegnonaraetT MHBECTUPOBaHNE B 1roa 8%

WHCTPYMEHTbI 3MUTEHTOB C BEPOSTHOCTbLIO AedoTa Bbille
cpeaHero n noteHunanbHO HeorpaHNM4YeHHbIMU NOTEPAMU

Ha noObIX NPOMEXYTKax BpeMeHu

*Oxuaaemasi JOXOAHOCTb CTaHAAPTHOM MHBECTULMOHHOM CTPATErM He rapaHTupyeTcs YNpaBnswowmyMm U He SBNSETCH WAEHTWYHOW (haKTUYecKom
[I0XOAHOCTN YNpaBNEHUs1 UMYLLECTBOM YUpEANUTENs YnpaBrieHWs, NepeaaHHoro B JOBEPUTENBHOE ynpasneHne no [orosopy, NpUBOAMTCA [0 BblyeTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. TepeueHb (cocTaB) U CTPYKTypa 06 bEKTOB AOBEPUTENBHOIO ynpaBneHusi

b2 Bup o6LekTa MakcumanbHas

n/n aonsa B noptdene
1 [leHexHble CpedcTBa Ha pacyeTHOM cyeTe U OeHeXHble cpeAacTBa Ha GpokepckoM 100%
cyete
2 [ocynapcTBeHHble LeHHble Bymarun Poccuiickon ®eaepauunm 100%
3 MHocTpaHHble ueHHble Bymaru, BKMo4Yas, HO HE OrPaHNYMBASICh: CTPYKTYPHbIE HOTbI,
KBanuuuMpoBaHHble B  COOTBETCTBMM C  3akoHogaTenbCTBOM  Poccuiickoin 009
depepauun B kadecTBe obnurauuin, a Takke akuMm WHOCTPAHHbLIX 3MWUTEHTOB, 100%
nonyYeHHble B pe3ynbTaTe noraweHust CTPYKTYPHbIX HOT. *
4 MHoCTpaHHble (OMHAHCOBbLIE WMHCTPYMEHTLI, He KBanuUUMpOBaHHbIE B Ka4yecTBe 100%
0

LeHHbIX ByMar B COOTBETCTBUM C 3aKOHOAATENLCTBOM PO*
WNtoro: | 100%

* MprobpeTeHune LeHHbIX ByMar MHOCTPaHHbIX 3MUTEHTOB, HE AOMYLUEHHbIX K OBpaLLeHnio Ha POCCUICKON Bupke, a Takke MHOCTPaHHbIX (PUHAHCOBBIX
MHCTPYMEHTOB, He KBanudULMPOBaHHbIX B KAYeCTBE LiEHHbIX Gymar B COOTBETCTBUM C 3aKOHOAATENLCTBOM PP BO3MOXHO UCKIOUUTENBHO B CriyyasXx,
ecnu Yupegutenb ynpasrneHus npu3HaH Ynpasnsowmm KBanmuumpoBaHHbiM MIHBECTOPOM B cooTBeTCTBUM ¢ PeaepanbHbiM 3akoHOM oT 22.04.1996 r.
N 39-®3 «O pblHKe LieHHbIX Bymar».

3. Ynpaensiiowuin Brpaee coBepluaTth MoGble BUAbI onepauuin U caeriok ¢ MMyLLEeCTBOM Y4ypeauTens ynpasreHus,
BK/OYasi, HO He orpaHMuKBasicb bupxeBble (GesagpecHble, NeperoBopHbie) U BHeGUpXeBble caenku, caenku PEMO,
COENKM C NPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, CAENKM C LEHHbIMW Gymaramu, Kak BKIHOYEHHbIMU, Tak U He
BKMIOYEHHbIMU B KOTUPOBArbHbIE CMINCKU.

4. MwuHuMManbHasi CTOMMOCTb MMYLLIECTBA, NMepBOHaYanbHO NepefaBaemoro Yypeautenem ynpasrneHns B yrnpasrneHve
no [loroBopy, A4OMKHa COCTaBNATb He MeHee cymmbl B gonnapax CLUA akevuBaneHTHow 3 500 000 (Tpu munnuoHa
NATLCOT ThicAY) pybnen no kypcy LleHTpansHoro baHka Poccwuiickon ®egepauun Ha aaty nepedncrnenns AeHEXHbIX
cpeactB. MuHumanbHass CTOMMOCTb WUMYLLECTBA, AOMNOMHUTENbHO MepefaBaemoro Yypegutenem ynpasneHus B
ynpasnexue no [JoroBopy [oOMKHa COCTaBnsaTb He MeHee cyMMbl B gonnapax CLUA akBuBaneHTHow 3 500 000 (Tpwm
MUIINMOHA NATbLCOT ThicAY) pybnen no kypcy LleHTpanbHoro baHka Poccuickon ®enepauun Ha gaty nepedvcrneHums
AEHEXHbIX CPeacTB.

5. BosHarpaxaeHue YnpasnstoLiero.
«BosHarpaxpaeHve 3a ynpaeneHve» opMmpyeTcs n3 OBYX YacTen:

- HauncnseTcsa n yaepxuBaeTcs B pa3vepe 3% (Tpu) npoueHTa OT CyMMbl Kaxkgow CAENKU MOKYNKu (OUHaHCOBOro
MHCTpyMeHTa. BosHarpaxaeHue 3a ynpaBneHue HauucnsieTcs nocrne MoCTaBkM B COCTaB MMyLLecTBa PMHaHCOBOrO
WHCTPYMEHTa U yOEpXMBAETCA MPU HanuyMM B COCTaBe MMyLLECTBa AeHEeXHbIX cpeacte B TeveHnue 30 (TpuauaTb)
KarneHgapHbIX AHEN ¢ AaTbl NOCTaBKM (DUHAHCOBOrO MHCTPYMEHTA.

- HauucnsieTcs M yoepxusaetcs B pasmepe 1% (O@MH) MPOLEHT rodoBbIX OT CpedHern CTOMMOCTM WMYLLECTBa,
Haxopgslerocs B ynpasneHuu, 3a OTyeTHbI Neproa. Onsa uenen pacyeTa Bo3HarpaxaeHusi 3a ynpasneHue, cpeaHss
CTOMMOCTb MMYLLECTBa, Haxo4sLEerocs B ynpaefeHun, paccuntoiBaeTcss Ha OTYETHYHO JaTy Kak CyMMa OLIeHOYHbIX
CTOMMOCTEN WMYLLECTBA, HAXOAALErocA B YNPaBMEHUW, Ha MOCMEdHWA [eHb KaXOoro Mecsua, OereHHas Ha
KONM4ecTBo MecsLeB B OTY4eTHOM nepuoge.
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Mpv 3aknioYeHUM [OroBopa BHYTPU KeBapTana «BosHarpaxaeHvue 3a ynpaBneHue» yaepXuBaeTcs, ucxoas U3
haKTUYECKOro Cpoka C MOMEHTa 3aKIioYeH st JoroBopa Ao KoHLa KBapTana.

«BosHarpaxaeHvne 3a ycnex» Hauucnsetca Ynpasnswowum B pasmepe 10 % ([decATb) npoueHTOB OT Joxoda 3a
OTYEeTHbIV Nepuoa.

BosHarpaxpaeHuve 3a ycnex paccuutbiBaetcs B USD no npuHumny High water mark B pamkax kaxgoro kaneHgapHoro
rofa, Ha4yncrnseTca exekBapTanbHO M BbINNa4ynMBaeTcs B KOHLUE Kaxagoro ksaptana B pyonsax P® no kypcy LB P® Ha
Aaty pacyeta. BosHarpaxxaeHue 3a ycnex paccuutbiBaeTcs B criegytowem nopsake:

SF (BosHarpaxgeHue 3a ycnex),

SF = (S, - Smax— MF - Inflow + Outflow)*® %
, Toe
Sj (B8 USD) = ctoumocTb MNopTdenst B KOHLE OTYETHOro KBapTana;

Smax (B USD) = Hanbornbluas na ctoumocTten: ctoumocTb NopTdhensa no utoram keaptana, B KOTOPOM B NpeablayLUmi
pa3 B3VManocb BO3HarpaxgeHue 3a Yycnex, WM CTOMMOCTb MepBOHaYanbHO BHECEHHbIX B JOBepuTenbHoe
ynpasnexue aktmeos (B USD).

Inflow (B8 USD) — cToMmMoCTb akTMBOB, AOMOMHUTENBHO BHECEHHbLIX B JOBEPUTENbHOE yNpaBneHne 3a nepmog ¢ Aathbl
pacyeta Smax (B USD) no KoHeL, TeKyLLero oT4eTHOro KBaprana.

Outflow (8 USD)- cToMMoCTb akTMBOB, BblBEAEHHbIX U3 [OBEPUTENBLHOIO YNpaBneHus 3a nepuop ¢ Aatbl pacyeTta
Smax (B USD) no KoHeL, TekyLLlero oT4eTHOro KBapTana.

MF (npvBeneHHoe k USD HauucnenHoe MF no kypcy LIB Ha paty pacyeta) — BosHarpaxgeHue 3a ynpaBrneHue 3a
TeKyLun KksapTan.

% - cTaBka BosHarpaxzgeHus 3a ycnex.

BosHarpaxgeHue Ynpaenstowero, ykazaHHoe B Hactosiwem nyHkte, HOC He obnaraeTtca Ha OCHOBaHUWM NOAMNyHKTa
12.2 nyHkTa 2 ctatbn 149 Hanorosoro Kogekca P®.

6. Yupegutene ynpasneHus 06a3yeTcs NepeyncnuTb AeHexXHble CpeacTBa YNpasnsoweMy eamHbIM nraTexom,
B CPOK He nosgHee 1-ro mecaua c Aatbl nognucaHus [orosopa. B crnyyae He nepeuucneHus Yypegutenem
ynpaBneHnss AeHeXHbIX CPeACTB YNpaBnsioweMy B yKasaHHbIA CPOK, NMOO MmepeyvncrieHns AeHEeXHbIX CpeAacTB B
yKa3aHHbIVi CPOK B pasmepe MeHee yCTaHOBEHHON MUHUMAIbHOW CyMMbl W/ UMW NepevncrieHns AeHeXHbIX CPeacTB B
yKasaHHbI CPOK HECKONbKMMM nnatexamu, Ynpaenswowmi ocTtaeBnseTr 3a cobon npaso cuutath [orosop
He3aKMIYeHHbIM W/ U BEPHYTb AEHEeXHbIe CPeACTBa, NePeYNCIIEHHbIE C HApYyLLEHNEM YCNOBUIA HACTOSLLErOo NYHKTa,
Yupegutento ynpasneHus.

7. Cymma dakTuyecky nepefaHHbIX YypeauTeneMm ynpasreHus YnpasnsaoweMy AEHEexXHbIX CPeAcTB MOXeT
OTNMYaTbCs OT YKa3aHHOW Ha pa3mep GaHKOBCKOW KOMUCCUM, B3UMaeMon 6aHKOM, OCYLLEeCTBASAIOLMM nepeyncrneHme
OeHeXHbIX cpeacTsB YupeauTens ynpasnexHus Ha CneunanbHbiii cHeT YnpasnstoLero.

8. BospaTr 13 ynpaBneHust 4actu MMyLLecTBa Y4YpeauTenio ynpaBfieHus A0 WCTeYeHus cpoka AencTBus
[oroBopa gonyckaeTcs B Buae AeHexXHbIX cpeacTts. [pu aToM, YNpaBnsaioLwmin umeeT npaBo oTkasaTtecs oT [orosopa
B OAHOCTOPOHHEM MOPsiAKE C MUCbMEHHbIM YBEAOMIIEHVMEM YypeauTens ynpaBneHus He meHee yem 3a 5 (MATtb)
pabo4nx oHen 0o Aathl NpekpalleHns [loroBopa, ecrnv B pesynbTaTe YaCTUYHOro BbiBOAA MMYLLECTBA M3 yNpaBreHuns,
OLleHOYHasas CTOMMOCTb OCTAaBLUErOCs MMyLlecTBa COCTaBUT MeHee cymmbl B gonnapax CLUIA skBuBaneHTHOM
3 500 000 (Tpn mMunnuoHa NATLCOT ThicaY) pybnewn no Kypcy LleHTpanbHoro baHka Poccuiickon ®epepaummn Ha pgaty
nepeyvncneHns AeHexHbIX CPeAcTB.

9. [oroBop BCTynaeT B cuny C gaTtbl Nepejayv nepBoHavanbHO NepefaBaemMoro B ynpaBfieHWe WMYyLLEeCTBa,
penicteyeT B TeyeHue 5 (Mstb) net. MNpu oTcyTcTBMM 3asBneHus ogHon ua CTOpoH o npekpalieHun [orosopa Ao
OKOHYaHWSA CpoKa ero AevCTBUS, OH CHMTaAETCsl NPOAMEHHbIM Ha TOT Xe CPOK Ha TeX e ycrnoBusx. Takum obpasom,
cpok [loroBopa MoxeT 6bITb NPOASIEH HEOTPAHUYEHHOE KONMYECTBO pas.
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MpunoxeHne Ne 66

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Gymaramu u cpegcTBamMmn MHBECTUPOBAHUSA B LiEHHbIE Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEIUA
«AJTb®A-CEJIEKT 2.0. EBPO»

ArPECCUBHbIA NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTtermm

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
ArpeccuBHbIn Npodunb npegnonaraetT MHBECTUPOBaHNE B 1roa 7%

WHCTPYMEHTbI 3MUTEHTOB C BEPOSTHOCTbLIO AedoTa Bbille
cpeaHero n noteHunanbHO HeorpaHNM4YeHHbIMU NoTepAMU

Ha noObIX NPOMEXyTKaxX BpeMeHun

*Oxuaaemasi JOXOAHOCTb CTaHAAPTHOM MHBECTULMOHHOM CTPATErM He rapaHTupyeTcs YNpaBnswowmyMm U He SBNSETCH WAEHTWYHOW (haKTUYecKom
[IOXOAHOCTMN YNpaBNEHUs1 UMYLLECTBOM YUpeANUTENs ynpaBrieHvs, NepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NPUBOAWUTCS A0 BblueTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. TepeueHb (cocTaB) U CTPYKTypa 06 LEKTOB AOBEPUTENBHOrO ypaBneHusi

b2 Bup o6LekTa MakcumanbHas

n/n aonsa B noptdene
1 [eHexHble CpefcTBa Ha pacyeTHOM cyeTe U AeHEeXHble cpefcTBa Ha Opokepckom 100%
cyete
2 [ocynapcTBeHHble LeHHble Bymarun Poccuiickon ®eaepauunm 100%
3 MHocTpaHHble ueHHble Bymaru, BKMo4Yas, HO HE OrPaHNYMBASICh: CTPYKTYPHbIE HOTbI,
KBanuuuMpoBaHHble B  COOTBETCTBMM C  3akoHogaTenbCTBOM  Poccuiickoin 100%
(1]

depepaunm B KayecTBe obnurauuin, a Takke aKkuuM WHOCTPaHHbIX IMWUTEHTOB,
nonyyYeHHble B pesynbTaTe noraleHnsi CTPYKTYPHbIX HOT. *

4 MHoCcTpaHHble (OUHAHCOBLIE WMHCTPYMEHTbI, HE KBanMUUMPOBaHHbIE B KayecTBe
LieHHbIX Gymar B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Pd*

Wrtoro: | 100%
* MprobpeTeHune LeHHbIX ByMar MHOCTPaHHbIX 3MUTEHTOB, HE OONYLEHHbIX K 06paLLeHnto Ha poccuickon Bupxe, a Takke MHOCTPaHHbIX (PUHAHCOBbLIX
MHCTPYMEHTOB, He KBanudULMPOBaHHbIX B KAYeCTBE LiEHHbIX Gymar B COOTBETCTBUM C 3aKOHOAATENBLCTBOM PP BO3MOXHO UCKIOUUTENBHO B CryyasXx,
ecnu YupeguTtenb ynpasneHusa npu3HaH Ynpasnsowmnm kBanugnumpoBaHHbIM MHBECTOPOM B COOTBETCTBUM ¢ PeaepanbHbiM 3akOHOM OT 22.04.1996 r.
N 39-®3 «O pblHKe LieHHbIX Bymar».

3. Ynpaenswowmn Bnpase coBepliatb Nobblie BuAbl onepauui U caenok ¢ MMYLLECTBOM Y4peautens ynpasreHus,
BKItOYasi, HO He orpaHnymBasicb bupxesble (6e3agpecHble, NeperoBopHbie) n BHebupxesble caenku, caenku PEMO,
CAENKW C NMPON3BOAHBIMU (PMHAHCOBLIMW MHCTPYMEHTaMM1, CAENKM C LEeHHbIMU Bymaramu, kak BKIMOYEHHbIMU, Tak N He
BKIOYEHHbBIMW B KOTUPOBAsbHbIE CMNCKW.

4. MuHuMarnbHas CTOMMOCTb MMYLLEECTBA, MepBOHAYanbHO nepeaaBaeMoro YypeauTenemM ynpasneHusi B ynpasneHue
no [JoroBopy, AOMKHa COCTaBnsATb He MeHee cymmbl B EBPO akBuBaneHTHow 3 500 000 (Tpu mMunnuMoHa nNATbLCOT
TbicAY) pybnen no kypcy LleHTpaneHoro baHka Poccuiickon ®epepaumm Ha gaty NnepeyvncrneHnst AEHEXHbIX CPEACTB.
MuHMMansHas CTOMMOCTb MMYLLECTBA, AONOMNHUTENBLHO NepeaaBaeMoro Yupeautenem ynpasneHus B ynpasneHue no
[oroBopy AomkHa cocTaBnsaAte He meHee cymmbl B EBPO aksuBaneHtHon 3 500 000 (Tpu munnvMoHa nNATbLCOT
TbicAY) pybnew no kypcy LieHTpanbHoro baHka Poccuickon degepaunm Ha faTy nepeyncneHns EeHeXHbIX CpeacTB.

5. BosHarpaxgeHne YnpasnsoLwero.
«BosHarpaxaeHue 3a ynpaeneHue» popMupyeTcs U3 AByX YacTen:

- Hauucnsetca u yaepxusaetca B pa3mepe 3% (Tpwu) npoueHTa OT CyMMbl KaXaoW CAErnKn NoKynku ¢OUHaAHCOBOro
WHCTpyMeHTa. BosHarpaxzaeHue 3a ynpaBneHne HauyucnsieTcsl nocrne rnoctaBky B COCTaB MMYLLECTBa (PMHAHCOBOrO
WHCTPYMEHTA W yAEpPXUBAETCA NPWU HanuMuMu B COCTaBE MMYLLECTBA AeHEXHbIX cpeactB B TeveHnve 30 (TpuauaTtb)
KaneHgapHbIX AHEN ¢ AaTbl NOCTaBKN (OUHAHCOBOIO MHCTPYMEHTA.

- HauducrnseTca u yaepxuBaetcs B pasMepe 1% (O@wH) nNpoueHT rogoBbIX OT CPefdHer CTOMMOCTU MMYLLECTBa,
HaxopsLerocs B ynpaeneHuy, 3a OTyeTHbIN nepuogd. Ong uenen pacyeta BO3HarpaxaeHvsa 3a ynpasreHve, cpeaHsas
CTOMMOCTb MMYLLIECTBA, HaxoAsLLerocs B ynpasneHun, paccuntbiBaetcs Ha OTYETHYIO AaTy Kak cymma OLEeHOYHbIX
CTOMMOCTEW UMYLLECTBA, HaxoAserocs B YNPaBMeHWW, Ha MocnegHWn AeHb Kaxgoro mecsua, AeneHHas Ha
konunyecTtBo Mecsues B OT4eTHOM nepuoge.

[Mpwn 3akntoyeHnn agoroeopa BHYTPW KBapTana «BosHarpaxgeHue 3a ynpaBneHune» yaepxuBaetcd, ucxoaa us
¢aKkTU4EeCKOro Cpoka C MOMEHTA 3aKMo4YeHUs JOroBopa A0 KOHLUA KBapTana.
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«BosHarpaxpgeHve 3a ycnex» Haumcnsetcs Ynpasnsiowum B pa3mepe 10 % (HecsATb) npoueHTOB OT goxoda 3a
OTYETHbIV Nepuos.

BosHarpaxaeHue 3a ycnex paccuntsiBaetcst B EUR no npuHumny High water mark B pamkax kaxgoro karneHgapHoro
rofa, Ha4yMcnsaeTcs exeKkBapTanbHO U BbiNlayMBaeTCs B KOHLE Kaxkaoro keaptana B pybnsax PP no kypcy LIB P® Ha
AaTy pacyeTa. BosHarpaxgeHue 3a ycnex paccynTbiBaeTcs B CreayloLeM nopsake:

SF (BosHarpaxgeHue 3a ycnex),

SF = (S, — S max— MF — Inflow + Outflow ) * %
: , roe

Sj (8 EUR) = cToumocTb MopTdhens B KOHLE OTYETHOrO KBapTana;

Smax (8 EUR) = HauBonbluas n3 ctoumocTtei: ctoumocTs MopTdens no utoram keaprana, B KOTOPOM B NpeablayLLmii
pa3 B3uMariocb BO3HarpaxgeHWe 3a ycnex, WM CTOMMOCTb NepBOHaYarbHO BHECEHHbIX B [JOBEPUTEMNbHOE
ynpasnexue aktueoB (8 EUR).

Inflow (8 EUR) — cToMMOCTb aKkTMBOB, JOMOMHMUTESIbHO BHECEHHbBIX B JOBEPUTENBHOE YNpaBrieHe 3a nepuoa ¢ Aathl
pacyeta Smax (B EUR) no koHeL TekyLero ot4eTHoro ksapTana.

Outflow (B8 EUR) - cToumMOCTb aKTMBOB, BbIBEAEHHbLIX U3 JOBEPUTENBHOIO YNpaBreHust 3a nepuoj ¢ AaThl pacyeTa
Smax (8 EUR) no koHeL, TekyLllero oT4eTHOro KBapTana.

MF (npvBegenHoe k EUR HauncneHHoe MF no kypcy LIb Ha gaTy pacyeTta) — BosHarpaxaeHve 3a ynpaBrneHue 3a
TEKyLLMIA KBapTan.

% - cTaBka BosHarpaxgeHus 3a ycnex.

BosHarpaxageHue Ynpaenstowiero, ykazaHHoe B Hactoswem nyHkte, HOC He obnaraeTcsa Ha OCHOBaHUWM NoAanyHKTa
12.2 nyHkTa 2 ctatbn 149 Hanorosoro Kogekca P®.

6. YupeguTtenb ynpasreHus obA3yeTcs nepeyvncnutb AeHEeXHble CPeAcTBa YNpasnswolwemy eAuHbiM NnaTexom, B
CpOK He nosgHee 1-ro mecsaua ¢ gatbl nognucanusa florosopa. B cnyyae He nepeuncnenns YupeauTtenem ynpasneHus
OEeHEeXHbIX CPeACTB YNpaBnswowWwemy B yKasaHHbIN CPoOK, MO0 nepedmcrneHms OEeHEXHbIX CPeACTB B yKa3aHHbIN CPOK B
pa3Mepe MeHee yCTaHOBEHHON MUHMMAaNbHOW CYyMMbl W/ UNN NepeyncrneHnss AeHeXHbIX CPedCTB B YKa3aHHbIA CPOK
HecKonbkMMK nraTexamun, Ynpasnsawowmi octaenseT 3a cobon npasBo cuutaTb [OroBop HesaknioyeHHbIM W/ unm
BEPHYTb AEHEeXHble CpeAcTBa, MepeyYnCrieHHble C HapylleHMeM YCMOBUIM HacToAWEro nyHkTa, YypeguTento
ynpasneHus.

7. Cymma aktnyeckn nepefaHHblX Ydypegutenem ynpaerneHns YnpaBnswowemy [OEeHEXHbIX CpeacTB MOXeT
OTNNYaTbCH OT yKa3aHHOW Ha pa3mep GaHKOBCKOW KOMWUCCUM, B3Maemon 6aHKOM, OCYyLLECTBNSALWMM NepeyncreHne
AeHexHbIX cpeacTs YyupeauTens ynpasneHus Ha CneumnanbHbii cHeT YnpaBnsaoLero.

8. BosBpaT 13 ynpaBneHus 4actu umyLlectsa YupeauTento ynpaeneHus OO0 UCTeYeHus cpoka aewncteus [Jorosopa
ponyckaetcsi. [pu aTOoM, YnpaBnsiowmin umeeT MpaBo OTkasaTbcs OT [loroBopa B OAHOCTOPOHHEM Mopsiake ¢
MUCbMEHHBIM yBedOMIIeHeM YuypeauTensa ynpasneHuss He meHee 4Yem 3a 5 (MAtb) paboumx AHew Ao AaThbl
npekpalleHns [loroBopa, ecnu B pe3ynbTaTe 4acTUYHOIO BbIBOAA MMYLLECTBA M3 yNpaBrieHnsl, OLeHOYHas CTOMMOCTb
OCTaBLLErocst UMyLLecTBa coctaBuT MmeHee cymmbl B EBPO akBunBaneHTHon 3 500 000 (Tpy MyUnnuoHa NATbCOT ThICAY)
pybnen no kypcy LieHTpansHoro BaHka Poccuiickon ®egepauum Ha gaTy nepeyncrneHms AEHEXHbIX CPeaCTB.

9. [oroBop BCcTymaeT B cwny C AaTbl nepegayn nepsBoHavanbHO NepefaBaemMoro B YrnpaBfeHne UMYLLEeCTBa,
pevicteyeT B TedeHne 5 (Mate) net. Mpu oTcyTcTBUM 3asBneHusa ogHon n3 CTOpPOH O npekpaieHun [dorosopa [o
OKOHYaHWs CpokKa ero AerCTBUHA, OH CYMTaeTCH NPOAJIEHHBIM HA TOT Xe CPOK Ha Tex Xe ycrnosusx. Takum obpasom,
cpok [loroBopa MoxeT BbITb NpoASieH HeorpaHU4YeHHOe KONMYeCTBO pas.



XN ]
Jo's ‘e Anbda Kanurtan
nenaem bonbLue | 39

MpunoxeHune Ne 68

k Oorosopy

[0BEepUTENbHOro yNpaBneHnsi LeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAAl UHBECTULIMOHHASA CTPATEIUA
«AJllb®A OEHEXXHbIX NOTOK»

YMEPEHHbIA NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTtermmn

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
YMepeHHbIn npodhunb npeanonaraet UHBECTUPOBaHME B 1roa 12%

MHCTPYMEHTbI C YMEPEHHbIM KpeANTHbIM PUCKOM U

BO3MOXHbIMW KOnebdaHnsamMm CTOMMOCTHK B npepenax

cpeaHepbIHOYHbIX

*Oxupaemasi JOXOOHOCTb CTaHAapTHOW WHBECTULMOHHOW CTpaTeruyn He rapaHTupyeTcst YNpasnsiowym 1 He sIBRSiETCS UAEHTUYHOW (hakTuyecKoit
[I0XOAHOCTMN YNpaBeHUst UMYLLECTBOM YUpeaNUTEns ynpaBrieHvs, nepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NpUBoAMTCS [0 BblYeTa
KOMWCCWI, pacXofioB 1 Hanoros.

2. TepeyeHb (cocTaB) U CTPYKTYpa 0OBHLEKTOB AOBEPUTENILHOIO yrnpaBreHuUs

Ne Bug ob6bekTa MakcumanbHas
n/n pons B noptdene
1 [ocynapcTtBeHHble ueHHble Bymaru Poccuiickon ®egepauun 100%
2 [ocynapcTBeHHble LeHHble Bymaru cybbekToB Poccuiickon Pepepaunm 100%
- o« 0,
3 O6nurauum poccUCKUX IMUTEHTOB, B TOM YUCIE HOMUHUPOBAHHbIE B MIHOCTPAHHOW 100%
BanoTe
Bcero, obnurayun 100%
0,
4 [eHexHble cpeacTBa Ha pacyeTHbIX cHeTax 1 AeHEeXHble cpeacTsa Ha BpokepckoMm 100%

cyeTe, CyMMapHO

3. Ynpasnswowui Bnpaee coBepluaTb nobble BUAbLI onepauuin n CAENoK ¢ MMYLLEeCTBOM YyYpeauTens ynpasreHus,
BKIOYasi, HO He orpaHu4mBasicb bupxesble (be3agpecHble, NeperoBopHbIE) U BHeOMpxeBble caenku, caenkn PEMO,
CAENKN C MPOU3BOAHBIMW (PVHAHCOBBIMWU MHCTPYMEHTaMW, CAENKN C LLeHHbIMU Bymaramu, kak BKIIIOYEHHBbIMU, TaK 1 He
BKIOYEHHbBIMW B KOTUPOBAsbHbIE CMINCKW.

4. MuHMManbHas CTOMMOCTb UMYLLECTBA, NepBOHaYaribHO NnepeaaBaemMoro Yupeautenem ynpasneHus B ynpasreHve
no [oroeBopy, pomkHa cocTaBnsate He MeHee 500000 (MaTbcoT ThicAY) pybnen. MuHumanbHas CTOMMOCTb
UMyLLecTBa, [OOMOMHUTENbHO MNepeaaBaeMoro YupeguTtenem ynpaeneHus B ynpaeneHne no [loroBopy [orkHa
coctaBndAtb He meHee 500 000 (MaTbcoT ThicAY) pybren. B cnyyae nepeyncrnieHns CyMmbl, MEHbLLEWN yKa3aHHON B
HacTosWeM MyHKTe, YNpaBnswowui OcTaBndeT 3a CcoboV npaBO BeEpHYTb [EHEeXHble cpeacTBa YypeauTternio
ynpasneHus, NepeyncrieHHble C HapyLeHeMm YCroBui HacTosLwen VIHBeCTULMOHHOW cTpaTermn Ha 6aHKOBCKUiA CYeT,
C KOTOPOro OHW MOCTYNWMN.

5. BosHarpaxaeHve Ynpaensiowero COCTOMT U3 CreayroLmx YacTe:

«BosHarpaxaeHve 3a ynpaBneHue» HauucnsieTcss U yaepxuBaeTcss B pasmepe 2% ([Ba) npoueHTa rogoBbiX OT
cpedHen CTOMMOCTM MMYLLEeCTBA, Haxoadwerocda B ynpaBneHuun, 3a OTuyeTHbIn nepuod. Ons uenen pacyeta
BO3HArpaXxaeHusa 3a ynpaBrieHue, CpeaHsas CTOMMOCTb MMYLLECTBA, HAaXOASLErocs B yrnpaBreHuun, paccynTbiBaeTca
Ha OTYeTHy OaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN MMYyLLECTBA, HaxXoAdALWerocs B yrnpaBlieHWU, Ha NocregHum
OEHb KaXXO0ro Mecsua, AeneHHas Ha konuyecteo Mecsiues B OTY4ETHOM nepuoge.

MNpn 3aknoyeHnn aporoeopa BHYTPW KBapTana «BosHarpaxgeHue 3a ynpaeneHune» yaepxuBaetcd, ucxoaa wus
¢aKTU4EeCKOro Cpoka C MOMEHTA 3aKMYeHUs JOroBopa A0 KOHUA KBapTana.

B cnyyae pactopxeHus [JoroBopa Mo vHMUMaTUBE YupeauTens ynpaBleHus OO0 UcteyeHws 1-ro roga ¢ MOMeHTa
nepefayv nepBoHavyanbHO NepeaaBaemoro B yrnpasreHve umyllectsa, YupeauTenb ynpaBrneHns 06s3yeTcss MoMMMO
«BosHarpaxgeHua 3a ynpaBneHue», BbINNaTUTb YNpaBnsioowemy [AOMNOMHUTENbHOE BO3HarpaxageHuwe, pasmep
koToporo coctaenseT 1% (OAuH) NpPoLEHT, OT OLEHOYHOW CTOMMOCTU MMYLLECTBa Ha AaTy NoAayv pacrnopsikeHus O
BO3BpaTe nmyLlecTaa.

BosHarpaxgeHue Ynpaenstowero, ykazaHHoe B Hactosiem nyHkte, HOC He obnaraeTtca Ha OCHOBaHUWM MOAMYHKTA
12.2 nyHkTa 2 ctatbn 149 Hanorosoro Koagekca P®.
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6. YypeguTenb ynpasneHns 0653yeTcs MepevncnnTb AeHeXHble CpeAcTBa YNpasnsaolweMy eduHbIM MraTtexom, B
CPOK He no3fHee 1-ro mecsua ¢ gatbl nognucanusa [lorosopa. B cnyyae He nepeuvcnenns YupeguTenem ynpasneHust
AEHeXHbIX CpeCTB YNpaBnsoLweMy B yKa3aHHbIN CPOK, MMBO nepeyncrneHns AeHeXHbIX CPeACTB B YKa3aHHbIN CPOK B
pasmepe MeHee YCTaHOBNEHHOW MUHMMAIbHON CyMMbI WU/ UMW NEepeyncneHns AeHexXHbIX CPeacTB B YKasaHHbIN CPOK
HEeCKOMNbKMMU nnatexamu, Ynpasnswwuin ocTaeBnsgeT 3a cobow npaBo cumtaTb [JOroBop He3aKMYeHHbIM u/ unu
BEPHYTb [EHeXHble CPeAcTBa, MEepeyuCreHHble C HapyleHWeM YCMOBMIM HacToAwero nyHkra, YypeauTento
ynpasneHus.

7. Cymma bakTU4eckn nepefaHHbIX Ydpegurtenem ynpasrneHus YHpaBnmoLuemy AOEHEeXHbIX CcpeactB MOXeT
oTNnn4aTbCa OT YKa3aHHOl7I Ha pa3mep ©aHKOBCKOW KOMMUCCUN, B3MMaeMoln B6aHKoMm, ocyuwecTendarwnM nepevyncneHme
OEHeXHbIX CpeacTB Yupeaurens ynpasneHna Ha CneumanbHbI cyeT YnpasnsoLlero.

8. BosBpaT u3 ynpasneHna 4actn nmyulecrtea Yypegutento ynpasneHna 0o UcteveHna cpoka nencteusa [JoroBopa He
aonyckaeTca.
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MpunoxxeHune Ne 6r

k Oorosopy

OOBEPUTENBHOTO YNPaBrneHnsi LeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHASAA UHBECTULINOHHASA CTPATEIUSA
«Alb®A OEHEXHbIV NOTOK. AOJIAPDI 2.0»

KOHCEPBATUBHbIV NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTermumn

[JonycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
KoHcepBaTuBHbIN Npochunb npegnonaraeT 1roa 5,45% RUB

WHBECTUPOBAHME CPEACTB B MHCTPYMEHTbI C HU3KOM
BEPOATHOCTbIO AedonTa n/vnm CyLleCTBEHHbIX MOoTepb B

YCMNOBUSAX PbIHOYHBLIX KOrnebaHui
*Oxuaaemasi JOXOOHOCTb CTaHAAPTHOW MHBECTULMOHHOW CTpaTerv He rapaHTupyeTcsi YNpasnsiowyM U He SBMSIeTCA WAEHTUYHON (haKTU4eCcKom
[I0XOAHOCTMN YNpaBfEHUst UMYLLECTBOM YUpeaNUTEns ynpasrieHvs, nepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NpUBoaMTCS O BblYeTa
KOMUCCUIA, pPacXofioB W HaroroB..

2. TMepeyeHb (cocTaB) U CTPYKTypa 06'bEKTOB AOBEpPUTENBLHOrO ynpaBreHUs

Ne Bug ob6bekTa MakcumanbHas
n/n aonsa B noptdene
1 O6nurauumn NHOCTPaHHbLIX SMUTEHTOB, AOMYLLEHHbIE K 06paLLeHN0 Ha POCCUNCKON 100%
Ovpxe
o o 0,
2 [ocynapcTBeHHble LeHHble Bymarn Poccuiickon ®egepaumm, HOMMHUPOBAHHLIE B 100%
WMHOCTPaHHOW BantoTe, AOMNYLUEHHble K 0OpaLLeHU0 Ha POCCUMICKOM Brpke
0,
Bcero, oonurauumu 100%
0,
3 [eHexHble cpeacTBa Ha pacHeTHbIX cHeTax U AeHeXHble cpeacTBa Ha GpokepckoM 100%

cyeTe, CyMMapHO

3. Ynpaensiiowumin BrpaBe coBepLiaTb NoGble BUAbLI onepauuii U caenok ¢ MMYyLLEecTBOM YupeauTensl ynpaeneHus,
BKIOYasi, HO He orpaHMuKBasicb GupxeBble (GesagpecHble, NeperoBopHbie) U BHeGUpXeBble caenku, caenku PEMO,
COENKN C NPOU3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTAMM, CAENKM C LEHHbIMU BymMaramu, Kak BKIIIOYEHHBIMU, Tak U He
BKITHOYEHHbIMM B KOTUPOBASIbHbIE CMUCKU.

4. MuHuMManbHasi CTOMMOCTb MMYLLIECTBA, MePBOHaYarnbsHO nepegaBaemoro YypeauTenem ynpasneHns B ynpaBrneHue
no [oroBopy, JomkHa cocTtaBnsaTe He mMeHee 4 500 (Yetbipe ThicAuM naTbcoT) gonnapos CLIA. MuHumanbHas
CTOMMOCTb UMyLLIECTBa, AOMONHUTENBHO NnepegaBaeMoro YypeauTenem ynpasreHvus B ynpasneHue no [orosopy
JOMmKHa cocTaBnsATb He MeHee 4 500 (YeTbipe Thicsa4u naTbcoT) fonnapos CLUA. B cnyyae nepeyncrneHnsi Cymmel,
MeHbLUEeW yka3aHHON B HACTOsALWEM MyHKTe, YNpaBnsiowmin ocTaBnseT 3a coboi NpaBo BEpHYTb AeHeXHble cpeacTea
Yupeautenio ynpasreHusl, nepevncrieHHble C HapyLueHWeM YCNOBWIA HacTosilwen VIHBeCTUUMOHHOW cTpaterum Ha
6aHKOBCKMI CYET, C KOTOPOro OHW MOCTYNUMMK.

5. BosHarpaxaeHve Ynpaensiowero COCTOMT U3 CreayroLmx YacTe:

«BosHarpaxgeHue 3a ynpaBneHve» HaducnaeTcs u yaepxusaeTtca B pasmepe 1,5% (OaHa uenas nATb AECATLIX)
npoLeHTa rogoBbIX OT CpeaHer CTOMMOCTU MMYLLEeCTBA, Haxoasweroca B ynpasneHun, 3a OTyeTHbIn nepuog. OAns
uenen pacuyeta BO3HarpaxaeHus 3a ynpasrieHue, CpedHss CTOMMOCTb MMYLLIECTBA, Haxo4sILErocsl B yrnpaBlieHuM,
paccunTbiBaeTca Ha OTYETHYH AaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN MMYLLIECTBA, HaXo4sALerocs B ynpasneHum,
Ha nocrneaHun AeHb KaXXaoro Mecsiua, AeneHHas Ha konnvectso MecsileB B OT4eTHOM nepuoge.

[pwn 3aknoyeHnn agoroeopa BHYTPWU KBapTana «BosHarpaxgeHue 3a ynpasrneHne» yaepxuBaetcd, ucxoaa wus
aKTU4EeCKOro Cpoka C MOMEHTA 3aKMYeHUs OroBopa A0 KOHUA KBapTana.

BosHarpaxaeHvne YnpaensiioLlero, ykasaHHOe B HacTOsILLEM MyHKTe, HavucnsieTcs B pyonsax, HOC He obnaraeTcs Ha
OCHOBaHuKM noanyHkTa 12.2 nyHkra 2 ctatbn 149 Hanoroeoro Kogekca P®.

6. YupeouTenb ynpaBneHus 06A3yeTcs MepeyncrivTb AeHEXHble cpeacTBa YMNpaensioweMy eauHbIM NiaTexoMm, B
CPOK He no3aHee 1-ro Mmecsiua ¢ gatel nognucaHusa [Jorosopa. B crniyuae He nepeyvcneHvss Yupeautenem ynpaeneHus
[OeHEeXHbIX CPEACTB YNpaBnsioLeMy B yKa3aHHbI CPOK, NGO NepeyuncreHns AeHeXHbIX CPEACTB B yKkasaHHbIA CPOK B
pasMepe MeHee YCTaHOBEHHON MUHMMAaNbHOW CYyMMbl U/ UNWN NEPEYNCNEHNS] AEHEXHbIX CPEACTB B YKa3aHHbIN CPoOK
HecKoONbKMMW nraTexamu, Ynpasnsowmini octaenseT 3a coboi npaBo cuutaTb [OroBop HesakfoueHHbIM W/ unu
BEPHYTb [AEHEXHble CPEeAcTBa, MepeyYnCrieHHble C HapylleHMeM YCIOBMI HacCTOAWEro nyHkTa, YypeauTento
ynpasneHus.
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7. Cymma hakTUyecku nepeaaHHblX YupeauTeneMm ynpaBneHus YnpaBrsiloweMy [AeHeXHbIX CPeacTB MOXeT
OTNUYaTbCA OT yKasaHHOW Ha pasmep GaHKOBCKOM KOMWUCCUM, B3UMaeMON GaHKOM, OCYLLECTBMSOWMUM NepeymcrieHme
JOeHeXHbIX cpeacTB YupeauTtens ynpaeneHns Ha CneumanbHbii cHeT YNpaBnsioLero.

8. Bo3Bpart u3 ynpasneHns 4yactu umyLLectsa YUpeauTernto ynpasneHns OO UCTeYeHUs cpoka AencTeus JJorosopa He
JonyckaeTcsi.
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MpunoxeHune Ne6a

k Oorosopy

[0BEepUTENbHOro yNpaBneHnsi LeHHbIMU

Oymaramu n cpeactBaMm MHBECTUPOBAHUSA B LieHHbIe Bymarun

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEINA
«AJlb®A. TOCYOAPCTBEHHbBIE OBJIUTALIUA»

KOHCEPBATUBHbIW NPO®UIb

1. OnucaHue UHBECTULMOHHOIO npocdunsa CTaH,qapTHOFI WHBECTULIMOHHOM cTpaTermum

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
KoHcepBaTuBHbIN Npochunb npegnonaraeT 1roa 9,8%

MHBECTUPOBAHME CPEACTB B MHCTPYMEHTbI C HU3KOM
BEPOATHOCTbIO AedonTa n/vnm CyLleCTBEHHbIX NOTEPb B

YCNOBUSX PbIHOYHBIX KonebaHui
*Ox(m,qaemaﬂ AO0XOAHOCTb CTaH,ElapTHOI;I I/IHBeCTVILI,VIOHHOIZ cTpaTternn He rapaHTupyetcs yl'lpaBﬂFHOLLl,I/IM n He gaABndeTcd I/I,EleHTVILIHOVI q)aKTI/NeCKOI;I
[OXOAHOCTN yNpaBneHnsa MMYLLECTBOM YYpeauTens ynpasneHusi, nepeaaHHoro B 4oBepuTenbHoe ynpasneHve no [oroBopy, NpMBoAWTCS OO BblyeTa
KOMVICCI/IIZ, pacxonoB 1 Hanoroe.

2. MNepeyeHb (cocTaB) U CTPYKTYpa OO HLEKTOB AOBEPUTENILHOIO yrnpaBfieHusA

Ne Bug ob6bekTa MakcumanbHas
n/n pons B noptdene
1 [ocynapcTtBeHHble ueHHble Bymaru Poccuiickon ®egepauun 100%

0,
2 [eHexHble cpeacTBa Ha pac4eTHbIX CHETaX U AEHEXHbIE CPeACTBa Ha OPOKEPCKOM 100%

cyeTe, CyMMapHoO

3. Ynpasnswowui Bnpaee cosepluaTb nobble BUAbLI onepaunin 1 CAENOK ¢ UMYLLEeCTBOM YypeauTens ynpasreHus,
BKItOYasi, HO He orpaHnymBascb bupxesble (6e3agpecHble, NneperoBopHble) n BHebupxesble caenku, caenkn PETO,
CAENKN C NPOM3BOAHLIMU (PMHAHCOBBIMW MHCTPYMEHTaMW, CAENKN C LieHHbIMU Bymaramu, kak BKIIIOYEHHBIMU, TaK 1 He
BKIOYEHHbBIMW B KOTUPOBAsbHblE CMINCKW.

4. MuHuMMansbHasi CTOMMOCTb UMYLLIECTBA, NMepBOHaYarnbHO nepefaBaemoro Yypeautenem yrnpasneHus B ynpasneHve
no [oroBopy, AofmkHa cocTaBnsiTe He MeHee 100 000 (Cto ThbicaY) pybnen. MuHMManeHasi CTOMMOCTb MMYLLIECTBA,
OOMONHMTENbHO MepefaBaeMoro YupeauTteneMm ynpasreHus B ynpasneHue no [JoroBopy AOMmKHa COCTaBnATb He
meHee 100 000 (Cto TbicsaY) pybrien. B cnyyae nepeuvcneHms CymMmbl, MEHbLUEW yKa3aHHOM B HACTOSILLEM MyHKTE,
Ynpasnsoowuii octaBnseT 3a coboi NpaBo BEPHYTb AEHEXHblE CpeAcTBa YUpeauTernto ynpaBrneHusi, NnepeymcrieHHble
C HapyLleHneM ycrnoBuin HacTosLwen NHBeCTULMOHHON cTpaTermn Ha 6aHKOBCKUIA CHET, C KOTOPOro OHU MOCTYMWIU.

5. BosHarpaxgeHve 3a ynpaeneHue HauucnseTcss U yaepxkvBaeTca B pasmepe 2% ([Ba) npoueHTa rodoBbiX OT
cpeaHeil CTOMMOCTM MMYLLECTBa, Haxogsuleroca B ynpaBneHuu, 3a OT4yeTHbIn nepuod. [Ons uenen pacyeTa
BO3HarpaxmneHusl 3a ynpaeneHue, CpefHsis CTOMMOCTb MMYLLIECTBA, HAXOAALWErocs B ynpaBrieHuu, paccunTbIBaeTcs
Ha OTYeTHyl JaTy Kak CyMMa OLIeHOYHbIX CTOMMOCTEN MMYLLECTBa, HaxXOAsLerocs B ynpaefeHuu, Ha MocrneaHui
[eHb KaXkgoro mecsiua, AeneHHas Ha konmyecTBo mecsues B OTYeTHOM nepuogde.

Mpn 3aknioyeHnn poroBopa BHYTPW kBapTana «BosHarpaxaeHwe 3a ynpaBneHve» YOepXuBaeTcs, UCXoast U3
dhakT4eckoro cpoka ¢ MOMEHTa 3aKrnioyYeHust JoroBopa A0 KOHLa KBapTana.

BosHarpaxgeHue Ynpaensiowero, ykazaHHoe B Hactosiwem nyHkte, HOC He obnaraeTca Ha OCHOBaHUWM MOAMyHKTa
12.2 nyHkTa 2 ctatbn 149 Hanorosoro Kogekca P®.

6. YypeouTtenb ynpaBneHus o6s3yeTcs nepevucnunTb AeHeXHble cpeacTBa YNpasnsoweMy eauHbIM NiaTexoMm, B
CPOK He no3fHee 1-ro Mecsiua ¢ Aatbl noanucaHust [lorosopa. B cnyyae He nepeyncrnenns YupeamTenem ynpasneHus
OEHEXHbIX CpeCTB YNpaBnsioweMy B yKadaHHbIN CPOK, NMMBO nepeuncrneHnst AeHeXHbIX CPEACTB B YKa3aHHbIN CPOK B
pasMepe MeHee YCTaHOBEHHON MUHMMAaNbHOW CYyMMbl W/ UNWN NEPEYNUCNIEHNS AEHEXHbIX CPEACTB B YKa3aHHbIN CPoOK
HEeCKONbKMMW nnaTexamu, Ynpaenswowuin octaBnseT 3a coboi npasBo cuutaTb [OroBop He3aKMOYeHHbIM W/ vnu
BEPHYTb [OEHEXHble CPEeAcTBa, MNEPEYUCIIEHHbIE C HapyLlEHMEM YCIOBMI HACTOALLEro MNyHKTa, YupeauTento
yrnpaBneHust.

7. Cymma chakTnyeckm nepefaHHbIX YdpeauTenem ynpaBreHusi YMnpaBnsioweMy [AEHEXHbIX CpPeACTB MOXET
OTNUYaTbCs OT yKa3aHHOW Ha pas3mep GaHKOBCKON KOMWUCCUM, B3VMaeMol GaHKOM, OCYLLEeCTBIAIOWMM nepedmcrieHme
[AeHeXHbIX cpeacTB YupeauTtens ynpasneHns Ha CrneumanbHbi cHeT YnpaBnsioLLero.

8. BosBpaTt u3 ynpasneHna 4actn nmyulectea Yupegutento ynpasneHna 0o UCTe4eHna cpoka pencteus [JoroBopa He
[onyckaeTca.
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9. Hactosiwumin [oroBop BCTymaeT B cCuily C AaTbl nepegayv NepBOHavarnibHO nepefaBaemMoro B ynpaBlieHue
umyllecTtBa, gencteyeT B TeueHve 3 (Tpu) roga. MNpu oTcyTcTBUMKM 3asBreHWst ogHoNn n3 CTOPOH O MpekpaLLieHun
[oroBopa fo OKOHYaHWUsi CpoKa ero AenCTBuUS, OH CYMTAETCS NPOAJIEHHLIM Ha TOT XKE CPOK Ha TEX Xe YCNoBUAX. Takum
obpa3som, cpok [JoroBopa MOXeET ObITb NPOAIEH HEOrPaHUYEHHOE KONMYECTBO pas.
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MpunoxeHune Ne 6e

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHAOAPTHASI UHBECTULIMOHHASI CTPATET U
«Alb®A. POCCUUCKUE OAUBUAEHAObI»
AIrPECCUBHbIN NPO®UIb

1. OnucaHMe MHBECTULIMOHHOrO NpodnnA cTaHAAapPTHON MHBECTULIMOHHOW CcTpaTernu

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT aoxofHocTb* (B %
roaoBbIX)
ArpeccuBHbI Npodunb NpeanonaraeT MHBECTUPOBaHNE B 1ron 15% RUB, 8% USD

WHCTPYMEHTblI SMUTEHTOB C BEPOATHOCTbLIO ,u,e(boma Bbille
cpenHero n noteHUunanbHO HeorpaHM4YeHHbIMU NOTepPAMU

Ha nobbIX NPOMEXYTKax BpeMeH!

*Oxuaaemas OOXOLHOCTb CTaHAAPTHOW WMHBECTUMLIMOHHOM CTpaTervn He rapaHTUpyeTcsl YNpaensiowyM M He SIBMSIETCS WOEHTUYHOMN (hakTUYecKow
[OXOOHOCTU YNpaBneHnsi UMYLLLECTBOM YupeauTens ynpaeneHusl, nepefaHHoOro B JOBEPUTENbHOE ynpaBrieHwe no [oroBopy, NpYBOAMTCS [0 BblueTa
KOMWUCCWI, pacxodoB M Haroros.

2. MepeyeHb (cocTaB) U CTPYKTYpa OO LEKTOB AOBEPUTENTLHOIO ynpaBrieHus

Ne Bug ob6bekTa MakcumanbHas
n/n aonsa B noptdene
1 AKUMM POCCUNACKNX SMUTEHTOB, POCCUMINCKME AEeNO3nTapHbIe PacriUCKM Ha akumu 100%

POCCUNCKNX 3MUTEHTOB
2 AKUMM MHOCTPAHHBIX SMUTEHTOB, AOMNYLLEHHbIE K OPraHN30BaHHbLIM TOpram Ha 100%

poccuickomn bupxe
3 [eHexHble cpecTBa Ha pac4eTHOM CYeTe U AeHexXHble cpeacTsa Ha Bpokepckom 100%

cyete

Uroro: 100%

3. Ynpasnsoowui Bnpaee cosepluatb nobble Buabl onepauvin U CAENOK C MMYLLECTBOM Y4Ypeautens ynpasneHus,
BKNtOYasi, HO He orpaHnymBasicb bupxesble (6e3agpecHble, NneperoBopHbie) 1 BHebupxesble caenku, caenkn PEMO,
CAEnKX C NPON3BOAHBIMU (OPMHAHCOBLIMW MHCTPYMEHTaMM1, CAENKM C LEeHHbIMU Bymaramu, kak BKIOYEHHbIMW, Tak U He
BKITFOYEHHBIMU B KOTUPOBAIbHBIE CMUCKM.

4. MuHumansHas CTOMMOCTb MMyLLIECTBa, NepBOHAYanbHO nepefasaeMoro YupeauTenem ynpasneHus B yrnpasneHue
no [oroBopy, AomxHa cocTaBnsATb He MeHee 1 000 000 (OauH MunnuoH) pyonenh. MuHumanbHas CTOMMOCTb
UMyLLIEeCTBa, [AOMOMHUTENLHO MNepeaasaeMoro Yupeautenem ynpasneHus B ynpasneHve no [lorosopy [AOMmKHa
coctaBnATb He meHee 500 000 (MaTbcoT ThicAY) pybnen. B crniyyae nepeyncneHns Cymmbl, MEHbLUE YKa3aHHOW B
HacTodAWweM MyHKTe, YnpaBnswowui ocTaBnaeT 3a cobon npaBO BEPHYTb [AEHEXHble CpeacTBa YupeauTento
yrpaBrieHvs, NepeyncrnieHHble C HapyLleHneM yCroBuin HacTosLen VIHBECTMLUMOHHON cTpaTermn Ha 6aHKOBCKUI CYeT,
C KOTOPOro OHW NOCTYMUIN.

5. BosHarpaxgeHue YNpaensiowWero COCTOUT M3 [ABYX YacTel: «BO3HarpaxmneHue 3a  yrpaBreHue» Wu
«BO3HarpaxkaeHue 3a ycrnex».

«BosHarpaxgeHve 3a ynpaBneHne» HauuCnseTcs N YAepXMBaeTCa exekBapTanbHO 3a OTYETHbIV Nepuog B pasmepe
1,5% (OpHa uenas nNATb AECATbIX) MPOLEHTa rodoBbIX OT CPpeAHel CTOMMOCTM WMYLLEeCTBa, HaxogsLlierocs B
ynpaBneHuu, Ho B Nntobom cnyyvae He meHee 5 000 (MATb Teicay) pybnen, 3a OTyeTHbIM Nepuog. [Ansa uenewn pacyeTa
BO3HarpaxxgeHus 3a ynpasrieHue, CpefHAst CTOMMOCTb MMYLLECTBa, Haxo4saLWerocs B ynpaBrieHun, paccuntbiBaeTcs
Ha OTYyeTHyl0 AaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN MMYLLECTBa, HaXOASALWErocs B ynpaBrieHWW, Ha MocreaHun
OeHb Kaxaoro mecsaua, AeneHHas Ha konnyecTeo mecsaues B OT4eTHOM nepuoge.

Mpu 3aknioyeHMn [oroBopa BHYTpU kBapTana «BosHarpakaeHwe 3a ynpaBneHue» yaepXuBaeTcsl, UCXoas U3
(PaKTMYECKOro Cpoka C MOMEHTa 3aKniodeHWUsi [oroBopa [0 KoHua kBapTtana. lNpaBuno MUHUManbHOM KoMuccun B
nocrnegHeM crnyyae He NpUMeEHsIeTCs.

B cny4dyae U3MeHeHuA NPOLEHTHOWN CTaBKW, MCHOﬂbSyeMOVI Ons pacyeTa Bo3HarpaxgeHus B TedeHne OTYeTHOro
nepuoaa, BO3HarpaXxaeHue paccumnTbiBaeTCcs OTAENbHO AN KaX4oro nepuoaa AeNCTBUS KaXKaoM NPOLEHTHOW CTaBKMy.

«BosHarpaxgeHue 3a ycnex» Hauducnsietcs Ynpasnsiowum B pasmepe 10 % (decaTb) npoueHToB OT goxoga 3a
OTYETHbIV NEepUOoA.

BosHarpaxgeHve 3a ycnex paccuntbiBaeTca no npuHumny High water mark B pamkax kaxxgoro kaneHgapHoro roaa,
HayMcnseTcs exeKkBapTarnbHO U BbINNauynMBaeTCs B KOHLIE Kaxaoro KBapTtana.
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BosHarpaxgeHue 3a ycrnex paccynTbiBaeTCcs B CriedyoLlem nopsaake:

SF (BosHarpaxgaeHue 3a ycnex)

SF = (5 - 8 max - MF - Inflow = OQutflow)* % e

Sj = cToumocTb MopTdens B KOHLE OTYETHOrO KBapTana;

Smax= Hanbonblias u3 CTOMMOCTEN: CTOMMOCTb MopTdens no utoram KBapTana, B KOTOPOM B I'Ipe}J,bID,yLLI,VII;I pa3
B3nManocCb BO3HarpaxxgeHue 3a ycnex, unm CTOMMOCTb nepBOHa4YallbHO BHECEHHbIX B 4OBEpPUTENbHOE yrnpaBrieHne
aKTUBOB.

Inflow — cToMMOCTb aKTUMBOB, AOMOSHUTENBHO BHECEHHbIX B JOBEPUTENBHOE YyrpaBreHue 3a nepuog c AaTbl pacyeTa
Smax no KoHeL, TeKyLLero oT4ETHOro KBapTana.

Outflow - cTOMMOCTb aKTMBOB, BbIBEAEHHLIX U3 JOBEPUTENBHOIO YrNpaBreHust 3a nepuod ¢ gaTbl pacdeta Smax no
KOHeL, TEKYLLLero OTYETHOro KBapTana.

MF — BosHarpaxgaeHve 3a ynpasrieHve 3a TeKyLuid kBapTan.

% - cTaBka BosHarpaxaeHus 3a ycnex. BosHarpakgeHue Ynpasnsiollero, ykasaHHoe B HacTosileM nyHkte, HOC He
obnaraeTcst Ha ocHoBaHuW noanyHkTa 12.2 nyHkra 2 ctaten 149 Hanorosoro Kogekca PO.

6. Yupegutenb ynpasneHusi 0653yeTca nepeumcnuTb AeHeXHble cpeacTBa YnpaBngawLwemy B CPOK He nosgHee 1-ro
Mecsaua ¢ gatel nognucaHusa [JoroBopa. B cnyyae He nepeuncrneHns YupeouTtenem ynpaBneHus OeHEXHbIX cpeacTs
YnpaBnsawLleMy B yKasaHHbIN CPOK, YNpaBnsoLWmMiA ocTaBnsieT 3a cobon npaBo cuntaTtb [OroBop He3akmyYeHHbIM U
BEPHYTb AEHEXHblE cpeacTBa YupeauTento ynpaBneHus.

7. Cymma bakTU4eckn nepefaHHblXx Ydpegutenem ynpaBneHus YHpaBnmoLuemy OEHEeXHbIX CpeacTB MOXeT
oTNn4yaTbCA OT yKa3aHHOl7I Ha pa3mep ©6aHKOBCKOM KOMUCCUUN, B3UMAEMOWN GaHKOM, ocyuwecTendArwmMM nepevyncneHme
OEHEXHbIX CPeAcTB YupeauTens ynpasrieHna Ha CneumanbHbIi cyeT YnpasnstoLiero.

8. Hactoswui [orosop BcTynaeT B cuny C AaTbl Nepejayn nepBOHAYanbHO MNepefaBaemMoro B yrnpasreHune
nvyuiecTtsa, gencteyet B TedeHne 5 (Matb) net. MNpu oTcyTcTBUM 3aABneHus ogHow M3 CTOPOH O mpeKpaleHum
[loroBopa A0 OKOHYaHUS CpOKa ero OevCTBUS, OH CYATAETCH NPOAMNEHHbIM Ha TOT e CPOK Ha Tex Xe ycrnoBusax. Takum
obpa3som, cpok [JoroBopa MOXeET ObITb NPOASIEH HEOTPAHUYEHHOE KONMYECTBO pas.
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MpunoxeHune Ne 6xx

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MUHBECTULIMOHHAA CTPATEIUA
«Allb®A BUOTEXHOJOIMU. AONNAPbI»
AIrPECCUBHbIN NPO®UIb

1. OnucaHne MHBECTULMOHHOIO Npodunsa cTaHAapTHOW MHBECTULIMOHHOW cTpaTeruu

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT aoxofHocTb* (B %
roaoBbIX)
ArpeccuBHbI Npodunb NpeanonaraeT MHBECTUPOBaHNE B 1ron 15% RUB, 8% USD

WHCTPYMEHTbI 3MUTEHTOB C BEPOSTHOCTbLIO AedonTa Bbille

CpeaHero 1 NoTeHUUanbHO HEOrpaHNYEHHLIMW NOTEPAMU

Ha NoBbIX MPOMEXYTKax BpeMeHU

*O)Kvmaemaﬂ AO0XOAOHOCTb CTaH,D,apTHOVI VIHBBCTVILIVIOHHOVI CTpaTernnm He rapaHTupyetca yl'lpaBﬂﬂlOLLl,VlM n He gBndaeTca VI,EleHTVI“IHOI;I CbaKTVI‘-IeCKOI;I

[OXOOHOCTU YNpaBreHnsi UMYLLLECTBOM YupeauTens ynpaBneHusi, nepefaHHoro B AOBepUTENbHOE ynpasneHue no [JoroBopy, NpUBOAWTCA OO BblyeTa
KOMWUCCWI, pacxodoB M Haroros.

2. MepeyeHb (cocTaB) U CTPYKTYpa OO HLEKTOB AOBEPUTENTILHOIO ynpaBreHus

Ne Bug ob6bekTa MakcumanbHas

n/n aonsa B noptdene

1 AKUMM POCCUNACKNX N MHOCTPaHHBIX 3MUTEHTOB®, B TOM YMCIE€ HOMUHUPOBAHHbIE B 100%
WHOCTPaHHON BanioTe.

2 Maun (akunn) nHoCcTpaHHbLIX HOHAO0B 100%

3 [enosnTapHble pacnmcku Ha akumMm POCCUNCKMX U MHOCTPaHHbIX SMUTEHTOB, Nau nnu 100%

akunm pOCCVIVICKI/IX N UHOCTPaHHbIX UHBECTULNOHHbIX (*)OH,D,OB, B TOM 4yucne
HOMWHWUPOBAaHHbIE B MHOCTpaHHOVI BanwoTe

4 MHocTpaHHbIe PMHAHCOBbIE MHCTPYMEHTbI, HE KBanunumnpoBaHHbIE B KaYeCTBe 100%
LEeHHbIX Bymar B COOTBETCTBUM C 3aKOHOAAaTENLCTBOM Pd*
5 [eHexHble cpeacTBa Ha pacHeTHOM CHETE U AEHEeXHble cpeacTBa Ha 6pokepckoM 100%
cyete
WNToro: 100%

* MNpunobpeTeHne LeHHbIX Gymar MHOCTPaHHbIX 3MUTEHTOB, He AOMNYLLEHHbIX K 0BpaLLeHnio Ha POCCUICKoM BUpXKe, a Takke MHOCTPaHHbIX (PUHAHCOBbIX
MHCTPYMEHTOB, He KBanudULMPOBaHHbIX B KAYeCTBe LiEHHbIX Gymar B COOTBETCTBUM C 3aKOHOAATENLCTBOM PP BO3MOXHO UCKIOUUTENBHO B CryvasXx,
ecnu Yupegutenb ynpaBneHus npu3HaH YnpaensiowmumM KBanmuumpoBaHHbiM MIHBECTOPOM B COOTBETCTBUM ¢ DeaepanbHbiM 3akoHOM oT 22.04.1996 .
N 39-03 «O pblHKe LeHHbIX Bymar».

3. YnpaBnsiiowuin Brpaee cosepluaTth Miobble BUAbI Onepauunii U cOenok ¢ UMYLLeCTBOM YupeauTens ynpaeneHus,
BK/OYasi, HO He orpaHMuKBasicb bupxeBble (GesagpecHble, NeperoBopHbie) U BHeGUpPXeBble caenku, caenku PEMO,
COENKM C NPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, CAENKM C LEHHbIMI Gymaramu, Kak BKIHOYEHHbIMU, Tak U He
BKMIOYEHHbIMU B KOTUPOBArbHbIE CMINCKU.

4. MuHumanbHasi CTOUMOCTb UMYLLIECTBA, NEePBOHAYanbHO NepefaBaemMoro YupeamTenem ynpasneHus B yrnpasreHve
no [orosopy, gomkHa cocTaBnatb He MmeHee 50 000 (MaTbpmecAT ThicA4d) gmonnapoB CLUA. MuHumanbHas
CTOMMOCTb UMYyLLIECTBA, AOMONHUTENBHO MNepedaBaeMoro Yypeauternem ynpasneHus B ynpasneHuwe no [orosopy
[OMmKHa cocTaBnATb He MeHee 10 000 (OecATb Thicsa4) gonnapoB CLUA. B crnydyae nepeuncneHusi CyMmMbl, MeHbLUIEN
yKa3aHHOW B HacToslWweM MyHKTe, YMpaBnsiowWwWin ocTaBnseT 3a coboi npaBo BEpHYTb [eHeXHble CpPpeacTsa
Yupegutenio ynpaefieHusl, NepeyvncrieHHble C HapylueHWeM YCNOBWI HacTosilen VIHBECTMLMOHHOW cTpaTerum Ha
6aHKOBCKMIA CYET, C KOTOPOro OHW MOCTYNWMN.

5. BosHarpaxageHue YNpaBnsowWero COCTOMT M3 [ABYX YacTel: «BO3HarpaXmaeHue 3a  yrpaBreHue» Wu
«BO3HarpaxaeHue 3a ycrnex».

«BosHarpaxgeHve 3a ynpaBreHme» HaunCnsSeTCs M yOepXUBaeTCs eXeKBapTarbHO 3a OTYETHbIN nepuon B pasmepe
1,5% (OpHa uenas NATb AecATbIX) NPOLEHTa rOAOBbLIX OT CpedHen CTOMMOCTU WMMYLLEeCTBa, HaxoAsilerocs B
ynpaBneHun, Ho B Nnobom crydae He mMeHee 10 000 (HecaTb Thicsy) pybnen, 3a OT4YeTHbIN nepuod. Ans uenen
pacyeTa BoO3HarpaxgeHus 3a ynpaeneHue, cpefdHss CTOMMOCTb WMYLLECTBa, HaxOAsLerocs B YrnpaBneHwuu,
paccunTbiBaeTcst Ha OTYeTHyl0 AaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN MMYLLECTBa, HaXoAsLerocs B ynpasneHuu,
Ha MoCneAHWN AeHb Kaxaoro Mecsila, AeneHHas Ha konmyecTBo MecsueB B OTY4eTHOM nepuoge.
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Mpu 3aknioyeHuM [OroBopa BHYTPU kBapTana «BosHarpaxpgeHue 3a ynpaereHve» yAepXMBaeTCsl, WCXoas U3
(haKTUYeCKoro cpoka C MOMEHTa 3aKrioYeHUss JoroBopa A0 KoHua kBapTana. MpaBuno MUHMMAanbHOW KOMUCCUM B
nocrnefHeM cryyae He NpUMeHsIeTCs.

B cnyyae n3meHeHWs1 NPOLIEHTHOW CTaBKW, UCMNONb3yeMOM AONs pacyeTa BO3HarpaxaeHuss B TedyeHue OT4eTHOro
nepvopaa, BoO3HarpaxgeHve paccunTbiBaeTCa OTAENbHO ANS KaXaoro nepuoaa AeWCTBUSA KaXaow NPOLIEHTHOW CTaBKMy.

«BosHarpaxgeHue 3a ycnex» Hauducnsietca Ynpasnsiowum B pasmepe 10 % (Hdecatb) npoueHTOB OT goxoda 3a
OTYEeTHbIV Nepuoa.

BosHarpaxgaeHue 3a ycnex paccuutbiBaetca B USD no npuHuuny High water mark B pamkax Kaxgoro KaneHaapHoro
rofa, Ha4yMCrsieTCa eXekBapTanbHO M BbIMNa4YMBaeTCsl B KOHLE Kaxaoro kBapTana B pyonax P® no kypcy LB P® Ha
naty pacyeta. BosHarpaxxgeHue 3a ycnex paccuutbiBaeTcs B CriedytoLem nopsake:

SF (BosHarpaxgeHue 3a ycnex),

5F = f_S - Simax— MF _I?’:ﬁﬂ'l'l' = Out |'C"I-'I'J* o o

Sj (B USD) = ctoumocTb NopTdens B kOHLEe OTYETHOrO KBapTana;

Smax (B USD) = Hanbornbluas us ctoumocTten: ctoumocTb NopTdens no utoram kBapTana, B KOTOPOM B NpeablayLumi
pas B3MManocb BO3HarpaxgeHue 3a Yycnex, WM CTOMMOCTb MepBOHaYanbHO BHECEHHbIX B [JOBEpUTENbHOE
ynpasnexue aktmeos (B USD).

Inflow (B8 USD) — cToMmoCTb akTMBOB, JOMONMHUTENBHO BHECEHHbIX B AOBEpPUTENbHOE yrpaBneHne 3a nepuoj ¢ gathbl
pacyeTta Smax (B USD) no KoHel TekyLlero OT4ETHOro KBapTana.

Outflow (8 USD)- cToMMoCTb akTMBOB, BblBEAEHHbIX U3 [OBEPUTENBLHOIO YNpaBneHus 3a nepuop ¢ Aatbl pacyeTta
Smax (B USD) no koHeL, TeKyLLero oT4ETHOro KBapTana.

MF (npvBeneHHoe k USD HauucnenHoe MF no kypcy LIB Ha paty pacyeta) — BosHarpaxgeHue 3a ynpaBrneHue 3a
TeKyLMiA KBapTan.

% - cTaBka BosHarpaxzgeHus 3a ycnex.

BosHarpaxgeHve Ynpasnstowero, ykasaHHoe B HacToswem nyHkte, HAC He obnaraetcs Ha OCHOBaHWMWM MOANYHKTa
12.2 nyHkTa 2 ctatbn 149 Hanorosoro Kogekca P®.

6. YupeguTtenb ynpasreHusi 0683yeTca NepeyncnuTb eHEXHble CPeAcTBa YNPaBnstoLemMy B CPOK He no3gHee 1-ro
MecsiLa ¢ AaTbl nognucanusi [lorosopa. B cnyyae He nepeuncneHvs Yypeautenem ynpaBneHusi AEHEXHbIX CpeacTs
YnpasnsioLemy B ykasaHHbIN CPOK, YNpaBnsoLWmin ocTaBnsieT 3a coboi npaBo cuutaTte [JOroBop He3aknio4YeHHbIM U
BEPHYTb A€HEXHbIe CPeACcTBa YupeanTenio ynpaBneHus.

7. Cymma akTuyeckn nepedaHHbiX YypeauTenem ynpasfeHus YnpasnswoweMy AeHEeXHbIX CPeAacTB MOXeT
OTNMYaTbCa OT yKa3aHHOW Ha pasmep 6aHKOBCKOW KOMMUCCUM, B3MMaeMol 6aHKOM, OCYLLEeCTBASIOWMM nepeyncrneHme
AEHEeXHbIX cpeacTs YypeauTens ynpasnernusa Ha CneuunanbHbIvi cHeT YNpaBnsioLwero.

8. Hactoswwmi [oroBop BCTynaeT B curly C Aatbl nepedadv nepBOHavanbHO MepefaBaemMoro B ynpaBneHue
umyliecTtBa, gevcteyeT B TedeHne 5 (MAtb) net. MNpu oTcyTcTBUM 3asBneHus ogHou 3 CTOPOH O mpekpalieHun
[loroBopa 40 OKOHYaHWSi CpoKa ero AenNCTBUSA, OH CHMTAEeTCs NPOAJIEHHBIM HA TOT Xe CPOK Ha TeX e YCroBuaAX. Taknum
obpasom, cpok [loroBopa MoxeT BbITb NPoASieH HEOrpaHU4YeHHOe KONMYeCTBO pas.
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MpunoxeHue Ne 63

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MUHBECTULIMOHHAA CTPATEIUA
«Alb®A OBNAYHbIE TEXHONOIMW. AONNAPbI»
AIrPECCUBHbIN NPO®UIb

1. OnucaHMe MHBECTULIMOHHOrO NpodnnA cTaHAAapPTHON MHBECTULIMOHHOW CcTpaTernu

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT aoxofHocTb* (B %
roaoBbIX)
ArpeccuBHbI Npodunb NpeanonaraeT MHBECTUPOBaHNE B 1ron 15% RUB, 8% USD

WHCTPYMEHTbI BMUTEHTOB C BEPOATHOCTbLIO Aed)onTa Bbille

CpeaHero 1 NoTeHUUanbHO HEOrpaHNYEHHLIMW NOTEPAMU

Ha NoBbIX MPOMEXYTKax BpeMeHU

*O)Kvmaemaﬂ AO0XOAOHOCTb CTaH,D,apTHOVI VIHBBCTVILIVIOHHOVI CTpaTernnm He rapaHTupyetca yl'lpaBﬂﬂlOLLl,VlM n He gBndaeTca VI,EleHTVI“IHOI;I CbaKTVI‘-IeCKOI;I

[OXOOHOCTY YNpaBneHnsi UMYLLLECTBOM YupeauTens ynpaeneHusi, nepeaHHoro B JOBEPUTENLHOE ynpaBrieHue no [oroBopy, NpUBOAMTCS [0 BblueTa
KOMWUCCWI, pacxodoB M Haroros.

2. MepeyeHb (cocTaB) U CTPYKTYpa OO HLEKTOB AOBEPUTENTILHOIO ynpaBreHus

Ne Bug ob6bekTa MakcumanbHas

n/n aonsa B noptdene

1 AKUMM POCCUNACKNX N MHOCTPaHHbIX SMUTEHTOB®, B TOM YNCII€ HOMVHNPOBAaHHbLIE B 100%
WHOCTPaHHON BanioTe.

2 Maun (akunn) nHoCcTpaHHbLIX HOHAO0B 100%

3 [enosnTapHble pacnmcku Ha akumm POCCUNCKUX U MHOCTPaHHbIX 3MUTEHTOB, Nan nnu 100%

akunm pOCCVIVICKI/IX N UHOCTPaHHbIX MHBECTULIMOHHbIX CbOHAOB, B TOM 4yucne
HOMWHWUPOBAaHHbIE B I/IHOCTpaHHOIZ BantoTe

4 MHocTpaHHbIe PMHAHCOBbIE MHCTPYMEHTbI, HE KBanunumnpoBaHHbIE B KaYeCTBe 100%
LEeHHbIX Bymar B COOTBETCTBUM C 3aKOHOAAaTENLCTBOM Pd*
5 [eHexHble cpeacTBa Ha pacHeTHOM CHETE M AeHEeXHble cpeacTBa Ha GpokepcKoMm 100%
cyete
WNToro: 100%

* MpurobpeTeHne LeHHbIX Gymar MHOCTPaHHbIX 3MUTEHTOB, HE AOMNYLUEHHbIX K 0GpaLLeHnio Ha pOCCUICKoM BrUpKe, a Takke MHOCTPaHHbIX (UHAHCOBBLIX
MHCTPYMEHTOB, He KBanudULMPOBaHHbIX B KAYeCTBE LiEHHbIX Gymar B COOTBETCTBUM C 3aKOHOAATENbLCTBOM P® BO3MOXHO UCKMIOUYUTENBHO B CRyyasix,
ecnu Yupegutenb ynpaBneHus npu3HaH YnpaensiowmmM KBanuuumpoBaHHbiM MIHBECTOPOM B COOTBETCTBUM ¢ DeaepanbHbiM 3akoHOM oT 22.04.1996 r.
N 39-03 «O pblHKe LeHHbIX Bymar».

3. YnpaBnsiiowuin Bnpaee cosepluaTth Mobble BMAbI Onepauuin U cOenok ¢ MMyLLEeCTBOM YuypeauTensi ynpasrieHus,
BK/OYasi, HO He orpaHMuKBasicb bupxeBble (GesagpecHble, NeperoBopHbie) U BHEGUpPXEBble caenku, caenku PEMO,
COENKN C NPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, CAENMKM C LEHHbIMU GymMaramu, Kak BKIHOYEHHbIMU, Tak U He
BKMIOYEHHbIMU B KOTUPOBArbHbIE CMINCKU.

4. MuHumanbHas CTOMMOCTb UMYLLIECTBA, NEPBOHAYanbHO NepefaBaemMoro YupeamTenem ynpasneHus B yrnpasrneHue
no [orosopy, gomkHa cocTaBnatb He meHee 50 000 (MaTbpmecAT ThicsA4y) pmonnapoB CLUA. MuHumanbHas
CTOMMOCTb MMYyLLIECTBa, AOMOMHUTENBHO nepegaBaeMoro YypeauTernem ynpasneHus B ynpasneHue no [dorosopy
AOMKHa cocTaBnAaTb He MmeHee 10 000 (OecaTb Thics4) ponnapos CLUA. B crniyyae nepeuncneHus CyMMbl, MeHbLUEN
yKasaHHOW B HacToslWweM MyHKTe, YNpaBnswwWin OcTaBnseT 3a coboi npaBo BEepHyTb [AeHeXHble cpeacTsa
Yupegutenio ynpaereHusl, NepevncrieHHble C HapylleHMeM YCMOoBWMW HacTosLein VHBeCTUUMOHHOM cTpaTernm Ha
6aHKOBCKMIA CHET, C KOTOPOro OHW MOCTYNWMN.

5. BosHarpaxgeHvue YnpaBnsiiowero COCTOMT M3 [BYX 4acTel: «BO3HArpaxzaeHwe 3a ynpaBreHue» U
«BO3HarpaxaeHue 3a ycnex.

«BosHarpaxxgeHve 3a ynpasreHme» HauncnseTcs U yOEpPXKUBAETCSH eXeKBapTanbHO 3a OTYETHbI Nepuos B pasmepe
1,5% (OpHa uenas nATb AECATbIX) NPOLEHTA roOOBbIX OT CPEeAHEN CTOMMOCTU MMYLLECTBA, HaxogsLlerocs B
ynpaeneHuu, Ho B nobom criyyae He meHee 10 000 (Hdecatb Thicad) pybnen, 3a OTyeTHbI nepuof. OAns uenen
pacyeTa BoO3HarpaxaeHusi 3a YynpaBreHue, cpefHsis CTOMMOCTb WMYLLECTBa, HaxoAserocs B yrnpasneHuu,
paccunTbiBaeTcst Ha OTYETHYI0 AaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN MMYLLECTBA, HaXoAsALWEerocs B ynpasneHuu,
Ha NocneaHWin AeHb Kaxaoro Mecsua, AeneHHas Ha KonmyecTBo MecsieB B OTYETHOM nepuoge.

Mpu 3aknioyeHuM OoroBopa BHYTPU KBapTana «BosHarpaxgeHue sa ynpaeneHve» yAepXMBaeTCs, WCXOAs M3
(haKTUYECKOro CpoKa C MOMEHTa 3aKrMioueHUst JoroBopa A0 KoHua keapTana. NpaBunio MUHMManbHOW KOMUCCUMU B
nocrneaHeM criyyae He NpUMeHseTCs.
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B cnyyae uameHeHWsA MNPOLEHTHOM CTaBKW, MCMOMb3yeMOW AN pacyeTa BO3HArpaXgeHws B TeyeHue OT4eTHOrO
nepuvoaa, BO3HarpaxkaeHue paccymTbiBaeTCca OTAENbHO ANS KaX40ro nepuoaa AevCcTBUS KaXaon NPOLEHTHOM CTaBKM.

«BosHarpaxaeHve 3a ycnex» Hauucnsetca Ynpasnswowmm B pasmepe 10 % ([decAatb) npoueHToB OT goxoda 3a
OTYEeTHbIV Nepuoa.

BosHarpaxgeHue 3a ycnex paccuntbisaetca B USD no npuHumny High water mark B pamkax Kaxgoro kaneHgapHoro
rofa, Ha4YMcrnseTca exekBapTanbHO M BbINNa4YnBaeTCs B KOHUE Kaxgoro keaptana B pybnax P® no kypcy LIB P® Ha
Aaty pacyeta. BosHarpaxxaeHue 3a ycnex paccuutbiBaeTcs B criegytowem nopsake:

SF (BosHarpaxgeHue 3a ycnex),

S5F = f_S — Smax— MF — I?’:ﬁﬂ‘l-'l' = Ot fC"l'l'J* o -

Sj (B8 USD) = ctoumocTb MNopTdens B KOHLE OTYETHOro KBapTana;

Smax (B USD) = Hanbornbluas us ctoumocTein: ctoumocTb NopTdens no utoram kBapTana, B KOTOPOM B NpeablayLUmi
pa3 B3MMarocb BO3HarpaxgeHue 3a Yycnex, WnM CTOMMOCTb MEepBOHaYanbHO BHECEHHbIX B [JOBEpPUTENbHOE
ynpasnexue aktueos (B USD).

Inflow (B USD) — cTOMMOCTb aKTUBOB, AONOMHUTENBHO BHECEHHbIX B JOBEPUTENBLHOE YNPaBreHWe 3a nepuoa ¢ AaTbl
pacyeTta Smax (B USD) no KoHel, TekyLlero oT4ETHOro KBapTana.

Outflow (B USD)- cToumoCTb akTMBOB, BblBEAEHHbLIX M3 AOBEPUTENbHOrO ynpaBneHus 3a nepuoa C AaTbl pacyeTta
Smax (B USD) no koHeL, TeKyLLero oT4eTHOro KBapTana.

MF (npuBegeHHoe k USD HauncnenHoe MF no kypcy LIb Ha gaTy pacuyeta) — BosHarpaxgeHue 3a ynpaereHue 3a
TeKyLui KBapTan.

% - cTaBka BosHarpaxgeHus 3a ycnex.

BosHarpaxaeHvne YnpasnstoLero, ykazaHHoe B HacTosileM nyHkte, HOC He obnaraetcs Ha OCHOBaHWWM MOAMYHKTa
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Kogekca P®.

6. Yupegutenb ynpaBneHusi 0653yeTca nepeumcnmTb AeHEXHble cpeacTBa YnpaBngawLwemy B CPOK He nosgHee 1-ro
Mecsaua ¢ gatel nognucaxHusa Joroeopa. B cnydyae He nepeuncneHus Yupeautenem ynpaereHUss AEHEXHbIX CPeaCTB
YnpaBnsawLiemMy B yKasaHHbIN CPOK, YNpaBnsioWmi octaBnseT 3a cobon npaBo cyntaTbh [JOroBop He3akn4YeHHbIM 1
BEPHYTb AEHEXHblE cpeacTBa YupeauTento ynpaBneHus.

7. Cymma bakTU4eckn nepefaHHblXx YdpeguTtenem ynpasneHua YHpaBnmou.l,emy AOEHEeXHbIX CpeacTtB MOXeT
oTNn4yaTbCA OT yKa3aHHOl7I Ha pa3mep ©6aHKOBCKOW KOMMUCCUN, B3MMaeMoln GaHKoMm, ocyuwecTendaownM nepedyncneHme
OEHEXHbIX CPeAcTB YupeauTens ynpasrieHna Ha CneumnanbHbIi cyeT YnpasnstoLiero.

8. Hactosiwumin [oroBop BCTynaeT B cuny C AaTtbl Nepefayn nepBOHavasnibHO nepeaaBaemMoro B ynpaBrieHue
umyllectsa, gencteyeT B TeveHue 5 (Mstb) net. Mpu oTCyTCTBUM 3asBneHUst ogHol u3 CTOPOH O mpekpalLeHun
,El.oroaopa 00 OKOHYaHWA CpoKa ero }J,GVICTBVIH, OH cYMTaeTCcd npoaneHHbIM Ha TOT XXe CPOK Ha TeX Xe yCrnoBuax. Takum
obpasom, cpok [loroBopa MOXeT ObiTb NPOASIEH HEOTPAHNYEHHOE KONMMYECTBO pas
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MpunoxeHne Ne 61

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHASAI UHBECTULINOHHASA CTPATEIUA
«AJllb®A OEHEXHbIV NOTOK. EBPO 2.0»

YMEPEHHbIA NPO®UIb

1. OnucaHne UHBECTULMOHHOTO npodcdunsa CTaHAapTHOﬁ WHBECTULIMOHHOM cTpaTernn

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
* o,
FOPU3OHT poxoaHocTh* (B %
roaoBbIX)
YMepeHHbIN npotunbs npeanonaraet UHBECTMPOBaHNE B 1rog 1,2% EBpo (1,5%
WHCTPYMEHTbI C YMEPEHHbIM KpEeaAUTHBIM PUCKOM U EBpo npwu cpoke
BO3MOXHbIMU KorebaHusiMm CTOMMOCTM B Npegenax WHBECTMPOBaHUA 3
cpeaHepbIHOYHbIX roga).

*Oxuaaemasi JOXOAHOCTb CTaHAAPTHOW WHBECTULMOHHOW CTpaTervy He rapaHTupyeTcs YNpasnsiowyMm UM He SIBNSIETCS WOEHTWUYHOW akTuyeckomn
[I0XOAHOCTMN YNpaBNEHUst UMYLLECTBOM YUpeaNUTENns ynpasrieHvs, nepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NpUBoAMTCS O BblYeTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. NepeyeHb (cocTaB) U CTPYKTYpa 06HLEKTOB [OBEPUTENBHOMO yrpaBneHus

Ne Bug ob6bekTa MakcumanbHas
n/n aonsa B noptdene
1 O6nuraunmn NHOCTPaHHbLIX AMUTEHTOB, HOMUHMPOBaHHbIe B EBPO gonylleHHble K 100%

obpalLleHnI0 Ha pOCCUMICKOM Bupke
2 [ocynapcTBeHHble LeHHble Bymaru Poccuiickon Pegepaumm, HOMUHUPOBaHHbIE B 100%

EBPO, gonyuieHHble k 06paLLeHno Ha pOCCUNCKO Bupxe

Bcero, oonurauumu 100%
3 [eHexHble cpeacTBa Ha pacHeTHbIX cHeTax U AeHeXHble cpeacTBa Ha GpokepckoM 100%

cyeTe, CyMMapHO

3. Ynpaensiiowuin Bnpaee coBepLuaTh NioGble BUAbI onepauui U CAENOK C MMYLLECTBOM YJpeauTens ynpaBreHus,
BKIOYasi, HO He orpaHuuKBasicb GupxeBble (Ge3aapecHble, MEPEroBopHbie) U BHEGUPXKeBble caenku, caenku PEMO,
CAENKM C NPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, CAENKM C LieHHbIMM ByMaramu, Kak BKMOYEHHbIMU, TaK U He
BKITHOYEHHbIMU B KOTUPOBAIIbHbIE CIUCKU.

4. MuHumanbHasi CTOMMOCTb UMYLLIECTBA, NEPBOHAYanbHO NepefaBaeMoro YupeamTenem ynpasneHus B yrnpasrneHve
no [orosopy, gomkHa cocTaBnsate He MeHee 5 300 (MaATb ThicAY Tpucta) EBPO. MuHmmanbHas CTOMMOCTb
UMYLLIECTBa, [OOMOMHMTENbLHO nepedaBaeMoro YupeguTteneMm ynpaeneHus B ynpaeneHue no [oroBopy AormkHa
cocTtaBnsATb He MeHee 5 300 (MaTb Thica4y TpucTa) EBPO. B cnyyae nepeyncrnieHns CyMMbl, MEHbLUEN YKa3aHHOW B
HacTosWweM MyHKTe, YNpaBrsiowWMiA ocTaBnseT 3a CobOM NpaBO BepHyTb AEHEeXHble cpeacTBa Y4ypeauTenio
ynpaBsrieHusi, NepeymcrieHHble C HapyLleHWeM YCroBuUi HacTosLwen VIHBECTULMOHHOW cTpaTernn Ha 6aHKOBCKMIA cYeT,
C KOTOPOro OHW MOCTYMNWIN.

5. «BosHarpaxzgeHue 3a ynpaBrieHMe» HauucnsieTcsa u yaepxuBaeTcs B pasvepe 0,4% (Honb uenbix 4eTbipe
AECATbIX) MPOLEHTA roAOBbIX OT CpeaHEel CTOMMOCTM MMYLLEeCTBa, Haxoasllerocs B ynpasrieHuu, 3a OTYeTHbIN
nepvog. Ona uenei pacyeta BO3HarpaxaeHusl 3a ynpaBneHue, cpefdHsisi CTOUMOCTb MMYLLECTBa, HaxoasLlerocs B
ynpaeneHun, paccumTbiBaeTcss Ha OTYETHY0 JaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN MMYLLECTBA, HAXOAALWErocs B
ynpaBrieHun, Ha NocrneaHuii AeHb Kaxaoro Mecsilla, AeneHHasi Ha KonnyecTBo MecsueB B OTYeTHOM nepuoae.

[Mpwn 3akntoyeHnn aporoeopa BHYTPWU KBapTana «BosHarpaxgeHue 3a ynpaBneHune» yaepxuBaetcd, ucxooa wus
haKkTU4EeCKOro Cpoka C MOMEHTA 3aKMYeHUs JOroBopa A0 KOHUA KBapTana.

BosHarpaxaeHvne Ynpaensitowlero, ykasaHHOe B HacCTOSILLEM MNyHKTe, HauucnseTcs B pybnax, HOC He obnaraetcs Ha
OCHOBaHuKM noanyHkTa 12.2 nyHkra 2 ctatbn 149 Hanorosoro Kogekca PO.

6. Yuypeoutenb ynpaBneHus o6A3yeTcs NepeynucninTb OeHEeXHble CPeAcTBa YNpaBnsioweMy eAuHbIM NaTexoM, B
CPOK He Mno3fHee 1-ro Mecsiua ¢ aathbl noanvcaHus [loroBopa. B cnyyae He nepeuncrnerust Yupeautenem ynpaeneHus
JeHeXHbIX CpeacTB YNpaBnsaioLleMy B yKasaHHbI CPoOK, NGO NepevncrneHns AeHeXHbIX CPeACTB B yKa3aHHbIN CPOK B
pasmepe MeHee YCTaHOBMEHHON MUHUMATbHOW CyMMbl U/ UMW NepevncreHns AeHEXHbIX CPEACTB B yKasaHHbI CPOK
HeCKOnbKMMU nnaTexamu, Ynpasnsowmii ocTaBnseT 3a coboil npaBo cuutatb [JOroBop HesakmtouYeHHbIM u/ unu
BEPHYTb [AEHEXHble CPEeACTBa, MEepPeyvUCrieHHble C HapylleHWem YCMOoBWUi HAcTOsILLEro nyHkTa, Y4ypeauTenio
ynpasreHus.
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7. Cymma dpakTMyecku nepedaHHbIXx Ydpeautenem ynpaeneHus YNpaBnsioweMy [eHeXHbIX CpeacTB MOXeT
OTNNYaTbCA OT yKa3aHHOM Ha pa3mep GaHKOBCKOW KOMUCCUW, B3UMaeMOV GaHKOM, OCYLLECTBNSAIOWUM NepeymcrieHme
[EeHEeXHbIX cpeacTB YupeauTens ynpasneHns Ha CneumnanbHbli cHeT YNpaBsiowero.

8. BosBpaT 13 ynpasneHus 4actu umyLlecTsa YUYpeauTenio ynpaBneHns 4o NCTeveHns cpoka aenctems [lorosopa He
fonyckaeTcs.

9. Hactoswwmn [oroBop BCTynaetr B cuiy C Aatbl Nepedady nNepBoOHayanbHO nNepegaBaeMoro B ynpasneHue
umyliecTtsa, gencteyet B TedeHne 3 (Tpex) net. [pu oTcyTCTBUM 3asaBneHns ofHou M3 CTOpPOH O MpekpalieHun
[loroBopa 40 OKOHYaHWSA CpoKa ero AeNCTBUS, OH CYMTAETCS MPOANEHHbIM Ha TOT XXe CPOK Ha TeX e YCnoBuSAX. Takum
obpasom, cpok [loroBopa MoxeT BbITb NPOASIEH HEOrPaHNYEHHOE KONMYECTBO Pas.
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MpunoxeHune Ne 6k

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA UHBECTULUMOHHAA CTPATEIUA
«CEJEKT»

ArPECCUBHbIA NPO®UIb

1. OnucaHne MHBECTULMOHHOIO npodunsa CTaH,D,apTHOVI MHBECTULIMOHHOM cTpaTermmn

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
ArpeccuBHbIn Npodunb npegnonaraetT MHBECTUPOBaHNE B 1roa 10%

WHCTPYMEHTbI SMUTEHTOB C BEPOSATHOCTLIO AedonTa Bbllle
cpeagHero n noteHunanbHO HeorpaHM4YeHHbIMU NOTEPAMU
Ha nobbix NPOMEXYTKax BpeMeHu
*Oxunaaemasi JOXOAHOCTb CTaHAAPTHON WMHBECTULIMOHHON CTpaTeruy He rapaHTupyetcsi YMpaBrsiioWMM 1 He SBNSeTCS WOEHTUYHOW (baKkTUHeckon

[IOXOAHOCTMN YNpaBNEHUs1 UMYLLECTBOM YUpeANUTENs ynpasrieHws, NepeAaHHoro B JOBEPUTENbHOE ynpasneHve no [oroBopy, MPUBOAWUTCS A0 BblyeTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. MepeyeHb (cocTaB) U CTPYKTypa OO HEKTOB AOBEPUTENTILHOIO yrpaBrieHus

Ne MakcumanbHas
Bug ob6bekTa
n/n aonsa B noptdene

[JeHexHble cpefcTBa Ha pacyeTHOM CYeTe W AEHEXHble CpefcTBa Ha GPOKEPCKOM

1 100%
cyete

2 [ocynapcTtBeHHble ueHHble Bymaru Poccuiickon ®egepauun 100%

3 MHocTpaHHble LeHHble Bymaru, BKMo4Yas, HO HE OrPaHNYMBASICh: CTPYKTYPHbIE HOTbI,
KBanuuuUMpoBaHHble B COOTBETCTBUM C  3aKoHodaTenbCTBOM  Poccuiickoi
depepaumm B KavecTBe OOnUrauuin, a TakKe akuMuM WHOCTPaHHbIX 3MUTEHTOB, 100%
nonyYeHHble B pe3ynbTaTe noraeHusi CTPYKTYpPHbIX HOT. *

4 MHOCTpaHHble (MHAHCOBbIE WMHCTPYMEHTbI, HE KBanMUUMPOBAHHbIE B KavecTBe 100%

LeHHbIX Bymar B COOTBETCTBUM C 3aKOHOAAaTENbCTBOM Pd*
Wtoro: | 100%

* MpunobpeTeHne LeHHbIX Gymar MHOCTPaHHbIX 3MUTEHTOB, HE AONYLLEHHbIX K 0OpalleHnio Ha poccuiickon Bupxke, a Takke MHOCTPaHHbIX (UHAHCOBbIX
MHCTPYMEHTOB, He KBanudULMPOBaHHbIX B Ka4ecTBe LieHHbIX Bymar B COOTBETCTBUW C 3aKOHOAATENbCTBOM PP BO3MOXHO MCKIIOUMTENBHO B CryYasXx,
ecnu Yupegutenb ynpasneHus npu3HaH YnpasnsiowmmM KBanmuumpoBaHHbiM MIHBECTOPOM B cOOTBETCTBUM ¢ PeaepanbHbiM 3akoHOM OT 22.04.1996 .
N 39-03 «O pblHKe LeHHbIX Bymar».

3. Ynpaensiiowuin Bnpaee coBepluaTh NioGble BUALI onepauuid U CAENOK C UMYLLECTBOM YupeauTens ynpasreHus,
BKIOYasi, HO He orpaHMuKBasicb BupxeBble (GesanpecHble, NePeroBopHble) U BHEGUPXKeBble caenku, caenku PEMO,
COENKM C MPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, CAEMKM C LIEHHbIMM ByMaramu, Kak BKIIOYEHHLIMU, TaK U He
BKITHOYEHHbIMU B KOTUPOBAIIbHbIE CIUCKU.

4. MnHumanbHas CTOMMOCTb MMYLLECTBA, NepBOHaYanbHO nNepegaBaemMoro YupeamTtenem YnpasneHus B yrnpaBneHve
no [oroeopy, gomkHa coctaensate He MeHee 3 500 000 (Tpu mMunnuoHa NATLCOT ThicAY) pybnen. MuHnmanbHas
CTOMMOCTb MMYLLIECTBa, AOMOMHUTENbHO MepedaBaemMoro YypeguteneMm ynpaeneHus B ynpaeneHue no [orosopy
[OMmkHa cocTaBnsATb He MeHee 3 500 000 (Tpu MUNNMOHA NATLCOT ThICAY) pyGne.

5. Bo3HarpaxaeHue YnpasnsoLLero.
«BosHarpaxaeHuve 3a ynpaeneHvue» opMmpyeTcs N3 ABYX YacTen:

- HauncnseTcsa n yaepxueaeTcs B pa3vepe 3% (Tpu) npoueHTa OT CyMMbl Kaxkgow COEMKU MOKYnku (OUHaHCOBOro
WHCTpyMeHTa. BosHarpaxgeHue 3a ynpaBneHWe HauvcrsieTcs nocrne nocTaBkM B COCTaB MMYyLLECTBa (PMHAHCOBOrO
WHCTPYMEHTA W yAepXuBaeTCa NpW HanmuMymu B COCTaBe MMYLLECTBa AeHeXHbIx cpeactB B TeveHnve 30 (TpuauaTtb)
KaneHaapHbIX AHEN C AaTbl NOCTaBKn (PUHAHCOBOIO MHCTPYMEHTA.

- HauucnsieTcs M yoepxusaetcs B pasmepe 1% (OQMH) MPOLEHT rodoBbIX OT CpedHern CTOMMOCTM MMYLLECTBa,
Haxopgslerocs B ynpasneHuu, 3a OTyeTHbI Neproa. Onsa uenen pacyeta Bo3HarpaxaeHusi 3a ynpasneHue, cpeaHss
CTOMMOCTb MMYLLECTBa, HaxoOsLWEerocs B ynpasfeHun, paccuntoiBaeTca Ha OTYETHYHO AaTy Kak CyMMa OLEHOYHbIX
CTOMMOCTEN MMYLLECTBAa, HAXOAAWErocs B YNpaBMeHUW, Ha MOCNedHW AeHb KaxOoro Mecsiua, OdefleHHas Ha
KONM4ecTBo MecsLeB B OTY4eTHOM nepuoge.

Mpu 3aknioyeHun [oroBopa BHYTpU kBapTana «BosHarpaxgeHue 3a ynpaBrneHue» yaepXuBaeTcs, uUcxoas U3
(haKTMUYeCKOro cpoka C MOMEHTa 3akIio4eHWsl 4OroBopa A0 KoHLa KBapTana.
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«BosHarpaxpgeHve 3a ycnex» Haumcnsetcs Ynpasnsiowum B pa3mepe 10 % (HecsATb) npoueHTOB OT goxoda 3a
OTYETHbIV Nepuos.

BosHarpan,eHme 3a ycnex pacCcymuTbiBaeTCcAa no npuHUuny High water mark B paMKax Kaxxgoro KaneHgapHoro roga,
Ha4yncnaeTca exeksapTtanbHO U BbiMfla4ynMBaeTCA B KOHLE KaXXOoro Keaprana.

BosHarpaxaeHue 3a ycrnex paccuntbiBaeTcs B CreaytoLLemM nopsiake:

SF (BosHarpaxaeHue 3a ycnex)

Sj = ctoumocTb MNopTdens B KOHLE OTYETHOrO KBapTana,

Smax= Haubonbluaa U3 CTOMMOCTEN: CTOMMOCTb [lopTdensa no utoram KBapTtana, B KOTOPOM B npeablaylumMin pas
B3MManocb BO3HarpaxaeHue 3a ycnex, Unn CToMMOCTb NepBOHAYanbHO BHECEHHBbIX B JOBEPUTENbHOE yrnpasneHue
aKTUBOB.

Inflow — cTOMMOCTb aKTMBOB, AOMNOMHUTENBHO BHECEHHbIX B noBsepuTenbHOEe ynpaBneHne 3a nepuo C Aatbl pac4yeTa
Smax no KoHeL, TEeKyLllero oT4eTHOro Keaptana.

Outflow - cTOMMOCTb aKTUBOB, BbIBEAEHHbIX U3 OoBepuTenbHOro ynpasneHud 3a nepuog C gatbl pacyeTa Smax no
KOHeL, TeKyllero oT4eTHOro KBaprtana.

MF — BosHarpaxaeHve 3a ynpasrneHue 3a TeKyLui KsapTan.
% - cTaBka BosHarpaxaeHus 3a ycnex.

BosHarpaxgeHue Ynpaenstowiero, yka3aHHoe B HactosweMm nyHkte, HOC He obnaraeTcsi Ha OCHOBaHWM MOAMNYHKTA
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Kogekca P®.

6. YdypeguTenb ynpasneHusi 06a3yeTcs nepeuncnnTb AeHeXHble CpeAcTBa YNpasnsaoweMy eauHbIM MnaTtexom, B
CPOK He no3fHee 1-ro mecsiua ¢ gatbl nognucaHusa [Jorosopa. B cnyyae He nepeyvcnenns Yupegutenem ynpasneHus
OEHeXHbIX CpeACTB YNpaBnsooLweMy B yka3aHHbIN CPOK, MMOO nepeymcneHns AeHexXHbIX CPeACcTB B YKa3aHHbIW CPOK B
pasmepe MeHee YCTaHOBNEHHOW MUHMMAIbHON CYMMbI W/ UK NEepeynCneHns AeHexXHbIX CPeacTB B yKasaHHbIN CPOK
HEeCKOMNbKMMU nnatexamu, Ynpasnswwmn octaBnaeT 3a cobow npaBo cuutaTb [1OroBop He3akmuYeHHbIM K/ 1nu
BEPHYTb [EHeXHble CpeAcTBa, MEepeyYnCrneHHble C HapyleHVeM YCrOBUMIM HacToAwero nyHkra, Yypeauternto
ynpasneHus.

7. Cymma dakTU4eckn nepefaHHbIX Ydypegurtenem ynpasneHua YHpaBnmou.l,emy AOEHEXHbIX CcpeacTtB MOXeT
oTNnm4aTbCA OT yKa3aHHOl7I Ha pa3mep ©6aHKOBCKOW KOMMUCCUN, B3MMaeMoln GaHKoM, ocyuliecTenAaArWMM nepe4vyncneHme
OEHEeXHbIX CPeacTB Yupeaurens ynpasneHna Ha CneumanbHbI cyeT YnpasnsoLlero.

8. BosBpar 13 ynpaBneHusi YacTu uMmyLlecTsa YupeauTento ynpasneHus 4o UCTeYeHus cpoka AencTensa Jorosopa
JonyckaeTcs B BuAe AeHexHblX cpeacTB. lpu aToM, YnpaBnswowMin nMMeeT npaBo OTkasaTbcs OT [loroBopa B
OOHOCTOPOHHEM MNOpsSAKE C MUCbMEHHBIM YyBeAOMIIEHMEM YupeauTensa ynpaeneHus He MeHee yem 3a 5 (MMatb)
paboynx gHen 0o Aatbl npekpalleHns f[loroBopa, ecnv B pesynbTaTe YaCTMYHOrO BbIBOAA MMYLLECTBA M3 yNpaBreHus,
OLEeHOYHasi CTOMMOCTb OcTaBLuerocs nmylectsa coctaBut MeHee 3 500 000 (Tpu MunnuoHa NSTbCOT ThicAY) pybnewn
Ha JaTy NepeyvvCrieHns AeHEeXHbIX CPeacTB.

9. [JoroBop BCTynmaeT B cwuny C gaTtbl nepejayv nepBoHavanbHO NepefaBaeMoro B yMpaBrieHWe UMYLLEeCTBa,
penicteyeT B TeyeHue 5 (Matb) net. MNpu oTcyTcTBMM 3asaBneHus ogHon u3 CTopoH o npekpallieHuu [Oorosopa [o
OKOHYaHWSA CpoKa ero AerCTBUS, OH CHMTaeTCsl NPOAMEHHbIM Ha TOT XKe CPOK Ha TeX e ycrnoBusx. Takum obpasom,
cpok [loroBopa MoXeT 6bITb NPOANEH HEOrPAHUYEHHOE KOMNUYECTBO pas.
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MpunoxeHue Ne 6n

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MUHBECTULIMOHHAA CTPATEIUA
«CENEKT. AONNAPbI»

ArPECCUBHbIA NPO®UIb

1.0n1ucaHme MHBECTULMOHHOTO npoduna CTaH,D,apTHOVI WHBECTULIMOHHOWM cTpaTernmn

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTh* (B %
roaoBbIX)
ArpeccuBHbIn Npodunb npegnonaraetT MHBECTUPOBaHNE B 1roa 8%

WHCTPYMEHTbI 3MUTEHTOB C BEPOSTHOCTbLIO AedoTa Bbille
cpeaHero n noteHunanbHO HeorpaHM4YeHHbIMU NoTepaAMn

Ha noObIX NPOMEXYTKax BpeMeHu

*Oxuaaemasi JOXOAHOCTb CTaHAAPTHOM MHBECTULMOHHOM CTPATErM He rapaHTupyeTcs YNpaBnswowmyMm U He SBNSETCH WAEHTWYHOW (haKTUYecKom
[I0XOAHOCTN YNpaBNEHUs1 UMYLLECTBOM YUpeaNUTENns ynpasreHus, NepeaaHHoro B JOBEPUTENBLHOE ynpasneHue no [orosopy, NpuBoaMTCsa [0 BblYeTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. MepeyeHb (cocTaB) U CTPYKTYpa 06HLEKTOB AOBEPUTENILHOIO YyrpaBreHus

b2 Bup o6LekTa MakcumanbHas

n/n aonsa B noptdene
1 [leHexHble cpedcTBa Ha pacyeTHOM cuyeTe U AeHeXHble CpeacTBa Ha Gpokepckom 100%
cyete
2 [ocynapcTBeHHble LeHHble Bymarun Poccuiickon ®eaepauunm 100%
3 MHocTpaHHble ueHHble Bymaru, BKMo4Yas, HO HE OrPaHNYMBASICh: CTPYKTYPHbIE HOTbI,
KBanuuUUMpoBaHHble B  COOTBETCTBMM C  3akoHogaTenbCTBOM  Poccuinckon 009
depepaunm B kadecTBe obMMrauuin, a Takke akuMM WHOCTPAHHbIX SMUTEHTOB, 100%
nonyYeHHble B pe3ynbTaTe noraweHust CTPYKTYPHbIX HOT. *
4 MHoCTpaHHble (OMHAHCOBbLIE WMHCTPYMEHTLI, He KBanuUUMpOBaHHbIE B Ka4yecTBe 100%
0

LeHHbIX Oymar B COOTBETCTBUM C 3aKOHOA4aTeENbCTBOM PO*
WNtoro: | 100%

* MprobpeTeHune LeHHbIX ByMar MHOCTPaHHbIX 3MUTEHTOB, HE AOMYLUEHHbIX K OBpaLLeHnio Ha POCCUICKON Bupke, a Takke MHOCTPaHHbIX (PUHAHCOBBIX
MHCTPYMEHTOB, He KBanudULMPOBaHHbIX B KAYeCTBE LiEHHbIX Gymar B COOTBETCTBUM C 3aKOHOAATENBLCTBOM PP BO3MOXHO UCKMIOYMTENBHO B Criyyasx,
ecnu Yupegutenb ynpasrneHus npu3HaH Ynpasnsowmm KBanmuumpoBaHHbiM MIHBECTOPOM B cooTBeTCTBUM ¢ PeaepanbHbiM 3akoHOM oT 22.04.1996 r.
N 39-®3 «O pblHKe LieHHbIX Bymar».

3. YnpaBnsiiowuin Bnpaee coBepluaTth Nobble BUAbI Onepauunii U cOenok C UMYLLEeCTBOM YupeauTens ynpasreHus,
BK/OYasi, HO He orpaHMuKBasicb bupxeBble (GesagpecHble, NeperoBopHbie) U BHeGUpXeBble caenku, caenku PEMO,
COENKM C NPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, CAENKM C LEHHbIMW Gymaramu, Kak BKIHOYEHHbIMU, Tak U He
BKMIOYEHHbIMU B KOTUPOBAnbHbIE CMINCKU.

4. MyHumansHas CTOMMOCTb MMYLLECTBA, MepBOHaYanbHO NnepegaBaemMoro YypeavTtenem ynpasneHus B ynpaBreHve
no [loroBopy, AomkHa cocTaBnaTe He MeHee 50 000 (MartbaecaT TbicAY) gonnapoB CLUA. MyHumanbHas CTOMMOCTb
UMyLLECTBa, AOMNOJIHUTENbHO MepedaBaemMoro YypeauteneMm ynpaBneHuss B ynpaeBneHne no [oroBopy [OImkHa
coctaBnaAtb He MeHee 50 000 (MaTbpecaT ThicaY) gonnapoB CLUA.

5. BosHarpaxgeHue YnpasnstoLero.
«BosHarpaxaeHuve 3a ynpaeneHvue» opMmpyeTcs N3 ABYX YacTen:

- HauucnsieTcs U yaepxusaeTca B pasmepe 3% (Tpu) npoueHTa OT CyMMbl KaXKaoW cAenku MoKynku rHaHCOBOro
MHCTpyMeHTa. BosHarpaxgeHue 3a ynpasrieHMe HauucnsieTcss nocre nocTaBkM B COCTaB MMyLLecTBa (PUHAHCOBOrO
WHCTPYMEHTa W yOepXuBaeTcsl Mpy HanmuyMu B COCTaBe MMYLLECTBa AeHEeXHbIX cpeacTB B TedeHue 30 (Tpupuatb)
KarneHgapHbIX AHEN ¢ AaTtbl NOCTaBKM (DUHAHCOBOrO MHCTPYMEHTa.

- HauducrnseTca v yaepxuBaetcs B pasmepe 1% (O@wH) nNpoueHT rogoBbiIX OT CPefdHel CTOMMOCTU MMYLLECTBa,
HaxopsLerocs B ynpaeneHuny, 3a OTyeTHbIn nepuogd. Ong uenen pacyeta BO3HarpaxaeHvsa 3a ynpasreHve, cpeaHsas
CTOMMOCTb MMYLLECTBA, HaxoAsLLerocs B ynpasneHun, paccuntbiBaetcs Ha OTYeTHyl0 AaTy Kak CymMma OLEHOYHbIX
CTOMMOCTEW UMYLLECTBA, HaxoAsLerocs B YNPaBMeHWW, Ha MocnegHWn AeHb KaXOgoro mecsaua, AeneHHas Ha
konunyecTtBo Mecsues B OT4eTHOM nepuoge.

[Mpwn 3aknioyeHnn agoroeopa BHYTPW KBapTana «BosHarpaxgeHue 3a ynpaeneHne» yaepxuBaeTcd, ucxogd wu3
CbaKTI/I‘-IeCKOFO CpOKa C MOMEHTa 3aKrn4eHna aoroeopa Ao KoHua KBapTana.
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«BosHarpaxpgeHve 3a ycnex» Haumcnsetcs Ynpasnsiowum B pa3mepe 10 % (HecsATb) npoueHTOB OT goxoda 3a
OTYETHbIV Nepuos.

BosHarpaxpaeHue 3a ycnex paccuuntbiBaetca B USD no npuHuuny High water mark B pamkax Kaxgoro KaneHaapHoro
rofa, Ha4yncrnsieTca exekBapTanbHO M BbINNa4ynMBaeTcs B KOHLUE Kaxgoro ksaptana B pyonsax P® no kypcy LB P® Ha
Aaty pacyeta. BosHarpaxaeHue 3a ycnex paccuuTbiBaeTcsa B CreaytoLem nopsgke:

SF (BosHarpaxgeHue 3a ycnex),
SF = (S, - Smax - MF - Inflow + Outflow)* %

, rae
Sj (B USD) = ctoumocTb NopTdens B kOHLEe OTYETHOrO KBapTana;

Smax (B USD) = Hanbornbluas us ctoumocTein: ctoumocTb [NopTdens no utoram kBapTana, B KOTOPOM B NpeablayLUmi
pa3 B3MManocb BO3HarpaxgeHue 3a Yycnex, Wnu CTOMMOCTb MEepBOHaYanbHO BHECEHHbIX B [JOBEpUTENbHOE
ynpasnexue aktmeos (B USD).

Inflow (B8 USD) — cToMmoCTb akTMBOB, AOMOMHUTENBHO BHECEHHbLIX B JOBEPUTENbHOE yNpaBneHne 3a nepuog ¢ Aathbl
pacyeta Smax (B USD) no KoHel, TekyLlero oT4eTHOro KBapTana.

Outflow (B USD)- cToumoCTb aKkTMBOB, BblBEAEHHbIX M3 AOBEPUTENbHOrO ynNpaBneHus 3a nepuo € AaTthl pacyeTa
Smax (B USD) no KoHeL, TeKyLLlero oT4eTHOroO KBapTana.

MF (npvBeneHHoe k USD HauucnenHoe MF no kypcy LIB Ha paty pacuyeTa) — BosHarpaxaeHue 3a ynpaBrneHue 3a
TeKyLiA KBapTan.

% - cTaBka BosHarpaxgeHus 3a ycnex.

BosHarpaxgeHue Ynpaenstowero, ykazaHHoe B Hactosiwem nyHkte, HOC He obnaraeTtca Ha OCHOBaHUWM NOAMYyHKTA
12.2 nyHkTa 2 ctatbn 149 Hanorosoro Kogekca P®.

6. Yypegutenb ynpasneHus 06A3yeTca MepeyncnmTb AeHexHble CpeAcTBa YMpasnsaloweMy eAuHbIM nnaTexom, B
CpOK He no3gHee 1-ro mecsua ¢ Aatel nognucanusa orosopa. B cnyyae He nepeyncneHns YypeguTtenem ynpasneHns
AEHeXHbIX CpeCTB YNpaBnsoLwweMy B yKa3aHHbIN CPOK, MO0 nepeyncneHns eHexXHbIX CPeACTB B yKadaHHbIN CPOK B
pa3Mepe MeHee yCTaHOBEHHON MUHMMAaNbHOW CYyMMbl W/ UNWN NepeyncneHns AeHeXHbIX CPEACTB B yKasaHHbIN CPoOK
HecKonbkMMW nraTexamu, Ynpasnsawowmi octaenseT 3a cobon npasBo cuutaTb [oroBop HesaknioyeHHbIM W/ unm
BEPHYTb AEHEeXHble CpeAcTBa, MepeynCrieHHble C HapylleHWeM YCNOBWIW HACTOSALEro MyHKTa, Yuypeautenio
ynpasneHus.

7. Cymma bakTuyeckm nepegaHHblx Ydypegutenem ynpaBneHus YnNpasrsowemy [OEHEXHbIX CPeacTB MOXeT
OTNNYaTbCH OT yKa3aHHOW Ha pa3mep GaHKOBCKOW KOMWUCCUM, B3Maemon 6aHKOM, OCyLLECTBNSALWMM NepeyncrieHne
AeHexHbIX cpeacTs YupeauTens ynpasneHvs Ha CneumnanbHbin cHeT YnpasnsoLero.

8. BosBpaT 13 ynpaBneHus 4YacTu MMyLLecTBa YYpeauTenio ynpasfieHns 4O UCTeYeHUst cpoka AencTBus [JoroBopa
ponyckaeTcsi B Buae AeHexHblx cpedcTts. [Mpu aTtom, Ynpasnswowui MmeeT nMpaBo oTkasaTbCs oOT [loroBopa B
OOHOCTOPOHHEM MOpsiAKke C MWCbMEHHbIM YyBeAOMIEeHMeM YdpeauTens ynpasneHuss He MeHee 4Yem 3a 5 (MATb)
pabounx AHen Ao AaTel NpekpalyeHns [lorosopa, ecnu B pesynbTaTe YacTUYHOro BbIBOAA MMYLLECTBA U3 yNpaBneHus,
OLleHOYHasaA CTOMMOCTb OCTaBLUEroCs MMyLLecTBa COCTaBUT MeHee cymmbl B pgonnapax CLUA skBuBaneHTHOM
3 500 000 (Tpwn munnuoHa NATLCOT ThicAY) pybnen no kypcy LienTpanbHoro banka Poccuiickon ®epgepaummn Ha gaty
nepeyYncneHns eHeXHbIX CPeACTB.

9. [oroBop BCTynaeT B cuny ¢ AaTbl Nepeaayun nepBoHavanbHO NepefaBaeMoro B ynpaBneHve UMyLLeCTBa, ENCTBYET
B TeyeHne 5 (MAtb) net. MNpu OTCYTCTBUM 3asBreHnss ogHol M3 CTOPOH O MmpekpalleHun [JoroBopa 40 OKOHYaHWs
CpOKa ero AeiCTBUS, OH CYMTaeTCs NPOASIEHHbIM Ha TOT )Xe CPOK Ha TeX e ycrnoBusax. Takum obpasoM, cpok [loroBopa
MOXeT GblTb NPOAEH HEOrPaHNYEHHOE KOSTMYECTBO pas.
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MpunoxeHue Ne 6m

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MUHBECTULIMOHHAA CTPATEIUA
«CENEKT. EBPO»

ArPECCUBHbIA NPO®UIb

1. OnucaHne MHBECTULMOHHOIO npodunsa CTaHAapTHOVI MHBECTULIMOHHOM cTpaTernun

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTh* (B %
roaoBbIX)
ArpeccuBHbIn Npodunb npegnonaraetT MHBECTUPOBaHNE B 1roa 7%

WHCTPYMEHTbI 3MUTEHTOB C BEPOSTHOCTbLIO AedoTa Bbille
cpeaHero n noteHunanbHO HeorpaHM4YeHHbIMU NoTepAMn

Ha noObIX NPOMEXYTKax BpeMeHu

*Oxuaaemasi JOXOAHOCTb CTaHAAPTHOM MHBECTULMOHHOM CTPATErM He rapaHTupyeTcs YNpaBnswowmyMm U He SBNSETCH WAEHTWYHOW (haKTUYecKom
[IOXOAHOCTMN YNpaBNEHUs1 UMYLLECTBOM YUpEAWUTENs ynpaBrieHws, NepeAaHHoro B JOBEPUTENLHOE ynpasrieHne no [orosopy, NPUBOAUTCS A0 BblyeTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. MepeyeHb (cocTaB) U CTPYKTYpa 06HLEKTOB AOBEPUTENILHOIO YyrpaBreHus

b2 Bup o6LekTa MakcumanbHas

n/n aonsa B noptdene
1 [leHeXxHble CpeacTBa Ha pacyeTHOM cyeTe U OeHeXHble CpeacTBa Ha GpokepckoM 100%
cyete
2 [ocynapcTBeHHble LeHHble Bymarun Poccuiickon ®eaepauunm 100%
3 MHocTpaHHble ueHHble Bymaru, BKMo4Yas, HO HE OrPaHNYMBASICh: CTPYKTYPHbIE HOTbI,
KBanuuuMpoBaHHble B  COOTBETCTBMM C  3akoHogaTenbCTBOM  Poccuiickoin 100%
(1]

depepaunm B KayecTBe obnurauui, a Takke akuuMM WHOCTPaHHbIX 3MUTEHTOB,
nonyyYeHHble B pesynbTaTe noraleHnsi CTPYKTYPHbIX HOT. *

4 MHoCcTpaHHble (OUHAHCOBLIE WMHCTPYMEHTbI, HE KBanMUUMPOBaHHbIE B KayecTBe
LieHHbIX Gymar B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Pd*

Wrtoro: | 100%
* MprobpeTeHune LeHHbIX ByMar MHOCTPaHHbIX AMUTEHTOB, HE AOMNYLLEHHbIX K OBpaLLeHnio Ha poccuitckor Bupxe, a Takke MHOCTPaHHbIX (UHAHCOBbIX
MHCTPYMEHTOB, He KBanudULMPOBaHHbIX B KAYeCTBE LiEHHbIX Gymar B COOTBETCTBUM C 3aKOHOAATENBLCTBOM PP BO3MOXHO UCKIOUUTENBHO B CryyasXx,
ecnu Yupegutenb ynpasneHus npu3HaH YnpasnsiowmmM KBanmuumpoBaHHbiM MHBECTOPOM B cOOTBETCTBUM ¢ PeaepanbHbiM 3akoHOM oT 22.04.1996 .
N 39-®3 «O pblHKe LieHHbIX Bymar».

3. YnpaBnsoowui Bnpaee coBeplatb nobble BUAbI onepauvin U coenok ¢ UMyLLEeCTBOM Y4YpeauTens ynpasrieHus,
BKIIOYas, HO He orpaHnumBascb bupxesble (be3agpecHble, NeperoBopHbIe) 1 BHeOUpxeBble caenku, caenku PENO,
CAErNK/ C NMPON3BOAHBIMU (PMHAHCOBLIMW MHCTPYMEHTaMM, CAENKM C LieHHbIMK Bymaramu, Kak BKITFOYEHHbIMUW, TaK U He
BKIO4YEHHBIMW B KOTUPOBanbHbIE CMINCKU.

4. MuHumManbHast CTOUMOCTb UMYLLIECTBA, NEepBOHAYarnbHO NepefaBaemMoro YupeavTenem ynpasneHusl B ynpaBreHve
no [oroBopy, OofkHa cocTaBnaTb He meHee 50 000 (MartbpgecAT ThicA4y) EBPO. MuHumanbHas cTouMMOCTb
UMyLLIeCTBa, [OOMOMHUTENbHO MNepeaaBaeMoro YupeauTteneMm ynpaeneHuss B ynpasneHue no [JoroBopy [ofkHa
coctaBnATb He meHee 50 000 (MaTbaecaT Thicay) EBPO.

5. BosHarpaxaeHue YnpasnsitoLero.
«BosHarpaxpaeHuve 3a ynpaeneHve» opMmpyeTcs n3 OBYX YacTen:

- HauncnseTcsa n yaepxueaetcs B pa3vepe 3% (Tpw) npoueHTa OT CyMMbl Kagow COEnKU MOKYMKu (hMHaAHCOBOIO
MHCTpyMeHTa. BosHarpaxageHune 3a ynpasneHue HauucnsieTcs nocrnie MocTaBkM B COCTaB MMyLLecTBa PMHaHCOBOrO
WHCTPYMEHTa WM yOepXMBaeTCs Mpu Hanuyuum B cOCTaBe MMyLLecTBa AeHexHbIX cpeacts B TeveHnue 30 (TpupuaTb)
KaneHgapHbIX AHEN ¢ AaTbl NOCTaBKN (PUHAHCOBOIO MHCTPYMEHTA.

- Hauucnsaetca u yaepxusaetcs B pasmepe 1% (OAwH) NpoueHT rofoBbIX OT CPefdHer CTOMMOCTU MMYLLLECTBa,
HaxopsLerocs B ynpaeneHuu, 3a OTyeTHbIN nepuogd. Ong uenen pacyeta BO3HarpaxaeHvsa 3a ynpasreHve, cpeaHss
CTOMMOCTb MMYLLECTBA, HaxoOdLWerocs B ynpaBneHumn, paccuutbiBaeTcd Ha OTYeTHY0 AaTy Kak CyMMa OLIEHOYHbIX
CTOMMOCTEN WMYLLECTBa, HaxoAsLWerocs B YMpaBneHUW, Ha MOCNeAHUN [eHb Kaxaoro mecsua, AerneHHas Ha
Konu4yecTBo mecsueB B OT4eTHOM nepuoae.

[Mpwn 3akntoyeHnn agoroeopa BHYTPWU KBapTana «BosHarpaxgeHue 3a ynpaeneHne» yaepxuBaeTcd, ucxogda wus
¢aKkTU4EeCKOro Cpoka C MOMEHTA 3aKMYeHUs OroBopa A0 KOHUA KBapTana.
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«BosHarpaxpgeHve 3a ycnex» Haumcnsetcs Ynpasnsiowum B pa3mepe 10 % (HecsATb) npoueHTOB OT goxoda 3a
OTYETHbIV Nepuos.

BosHarpaxaeHue 3a ycnex paccuntsiBaetcst B EUR no npuHumny High water mark B pamkax kagoro kaneHgapHoro
rofa, Ha4yMcnsaeTcs exeKkBapTanbHO U BbiNlayMBaeTCs B KOHLE Kaxkaoro keaptana B pybnsax PP no kypcy LIB P® Ha
AaTy pacyeTa. BosHarpaxgeHue 3a ycnex paccynTbiBaeTcs B CreayloLeM nopsake:

SF (BosHarpaxgeHue 3a ycnex),

SF = (S, — S max— MF — Inflow + Outflow ) * %
: , roe

Sj (8 EUR) = cToumocTb MopTdpens B KOHLE OTYETHOrO KBapTana;

Smax (8 EUR) = HauBonbluas n3 ctoumocTtei: ctoumocTs MopTdens no utoram keaprana, B KOTOPOM B NpeablayLLmii
pa3 B3uMariocb BO3HarpaxgeHvWe 3a Yycrnex, WM CTOMMOCTb NEepPBOHAYaNbHO BHECEHHbIX B [0OBEpPUTENbHOE
ynpasnexue aktueos (8 EUR).

Inflow (8 EUR) — cToMMOCTb aKkTMBOB, JOMOMHMUTESIbHO BHECEHHbBIX B JOBEPUTENBHOE YNpaBrieHe 3a nepuoa ¢ Aathl
pacyeta Smax (B EUR) no koHeL TekyLero ot4eTHoro ksapTana.

Outflow (8 EUR) - cTouMOCTb aKkTVMBOB, BbIBEAEHHbLIX W3 [LOBEPUTENBLHOIMO YrNpaBreHust 3a Nepuof ¢ AaTbl pacyeTa
Smax (8 EUR) no koHeL, TekyLllero oT4eTHOro KBapTana.

MF (npvBegenHoe k EUR HauncneHHoe MF no kypcy LIb Ha gaTy pacyeTta) — BosHarpaxaeHve 3a ynpaBrneHue 3a
TEKyLLMIA KBapTan.

% - cTaBka BosHarpaxgeHus 3a ycnex.

BosHarpaxgeHue Ynpaenstowero, ykazaHHoe B Hactosiwem nyHkte, HOC He obnaraeTtca Ha OCHOBaHUWM NOAMyHKTa
12.2 nyHkTa 2 ctatbn 149 Hanorosoro Kogekca P®.

6. Yypegutenb ynpasneHus 06A3yeTca nepedvcnuTb OeHeXHble cpeAcTBa YnpasnswolweMy euHbIM MnaTtexoMm, B
CpOK He no3gHee 1-ro mecsua ¢ Aatel nognucanusa orosopa. B cnyyae He nepeyncneHns YypeguTtenem ynpasneHns
OEeHEeXHbIX CPeACTB YNpaBnswowWwemy B yKasaHHbIN CPoOK, MO0 nepedmcrneHms OEeHEXHbIX CPeACTB B yKa3aHHbIN CPOK B
pa3Mepe MeHee yCTaHOBEHHON MUHMMAaNbHOW CYMMbl W/ UMK NEPeYncreHns GeHEeXHbIX CPeACTB B YKa3aHHbIN CPOK
HecKonbkMMK nraTexamun, Ynpasnsawowmi octaenseT 3a cobon npasBo cuutaTb [OroBop HesaknioyeHHbIM W/ unm
BEPHYTb AEHEeXHble CpeAcTBa, MepeyYnCrieHHble C HapylleHMeM YCMOBUIM HacToAWEro nyHkTa, YypeguTento
ynpasneHus.

7. Cymma aktuyeckn nepedaHHblX YuypeguTenem ynpasreHvus Ynpasnsawolemy [AeHEXHbIX CpeacTB MOXeT
OTNNYaTbCA OT YKa3aHHOW Ha pa3Mmep 6AHKOBCKOM KOMUCCUMU, B3MMaeMon GaHKOM, OCYLLECTBIAIOWMM NepeyncneHme
AEHeXHbIX cpeacTs YypeauTens ynpasnernusa Ha CneuunanbHbii cHeT YnpasnsioLero.

8. Bo3BpaT 13 ynpaBreHus 4acTu umyLlecTBa Y4peauTento ynpasreHus A0 UCTeYeHus cpoka aenctsus [orosopa
ponyckaetcs. [Mpu aTom, Ynpasnsowmii nMeeT nNpaBo OTKa3aTbCA OT [loroBopa B OAHOCTOPOHHEM MOpsiAke C
NMMCbMEHHbIM yBeJOMIIEHNeM Y4ypeauTensa ynpaeneHuss He MmeHee 4Yem 3a 5 (MAtb) pabouux AgHen [o Aathbl
npekpalleHus [loroBopa, ecnv B pe3ynbTate YacTUYHOro BbIBOAA MMYLLECTBA M3 yrpaBfeHus, oLeHoYHast CTOMMOCTb
OCTaBLLErocs MyLLecTBa coctaBut MeHee cyMmbl B EBPO akBuBaneHTHor 3 500 000 (Tpu MnnnmMoHa NsTbCOT ThICSY)
py6nien no kypcy LeHtpansHoro Banka Poccuiickon ®enepauum Ha faTy nepedmcrneHms eHEXHbIX CPeACTB.

9. HoroBop BCTynaeT B cuny C gatbl nepegadv nepBOHAYanbHO MnepeaaBaeMoro B yMpaBrieHve WMyLLecTBa,
pencrteyeT B TedeHne 5 (Matb) net. MNpu oTcyTCTBUM 3asBreHus ogHow u3 CTOpPOH O npekpaiieHun [orosBopa Ao
OKOHYaHMSA CpoKa ero AeNCTBUS, OH CYMTAETCA NMPOAJIEHHBIM Ha TOT XK€ CPOK Ha TeX e ycroBusax. Takum obpasom,
cpok [loroBopa mMoxeT 6bITb NPoASeH HeorpaHU4YeHHOe KONMYECTBO pas.
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MpunoxeHune Ne 6H

k [loroBopy

[0BEpUTENbHOro yNpaBneHns LieHHbIMW

Bymaramu u cpegctBamMmn MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEINA
«AJllb®A EBPOOBJIMITALUN. OOJNIAPbI 2.0»

YMEPEHHbIA NPO®UIb

1. OnucaHue MHBECTMLIMOHHOrO NpodnnAa cTaHAapTHON MHBECTULIMOHHOW cTpaTernm

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT AoxoAHOCTb™ (B %
roaoBbIX)
YMepeHHbIn npodunb npegnonaraet UHBeCTUpoBaHue B | 1 rog 5,4% USD

WHCTPYMEHTbl C YMEpEeHHbIM KpPeauTHbIM PUCKOM U

BO3MOXHbIMU  KonebaHusimm CTOMMOCTM B npegenax

CcpeaHepbIHOYHbIX

*O)i(m,qaemaﬂ AO0XOAHOCTb CTaH,ElapTHOﬁ I/IHBeCTI/ILlI/IOHHOIZ cTpatermm He rapaHTupyeTtca yl'lpaBﬂﬂlOLLl,VlM n He gaBnsdeTcd I/I,D,eHTI/NHOﬁ d)aKTVILIeCKOIZ

[OXOOHOCTW YNpaBneHnsi UMYLLECTBOM YupeauTens ynpaeneHus, nepefaHHoOro B AOBEPUTENbHOE ynpasrieHue no [orosopy, NpMBOAMTCS [0 BblueTa
KOMUCCWI, pacxodoB M Haroros.

2. TepeyeHb (CocTaB) U CTPYKTYpa 0O BHLEKTOB AOBEPUTENILHOIO yrnpaBreHus

Ne MakcumanbHas
Bupg o6bekTa
n/n aonsa B noptdene

1 | NocypapcTBeHHbIe LieHHble Gymarn Poccunckon degepaunm 100%
O6nurauumn pocCUMCKUX U MHOCTPAHHBIX AMUTEHTOB®, B TOM YMCI€ HOMUHUPOBAHHbIE

B MHOCTpaHHOW BanoTe 100%

Bcero, obnurauum 100%

3 | [eHexHble CpefcTBa Ha pacyeTHOM cYeTe U OEHEXHble CpeacTBa Ha Gpokepckom 100%
cyeTe

WToro: 100%

* MpuobpeTeHune LeHHbIX GymMar MHOCTPaHHbIX 3MUTEHTOB, He AOMYLLEHHbIX K 0BpaLLeHWo Ha POCCUIACKON BUpxe, a Takke MHOCTpPaHHbIX (PUHAHCOBbIX
MHCTPYMEHTOB, He KBanuULMPOBaHHbIX B Ka4eCTBe LieHHbIX Gymar B COOTBETCTBUM C 3aKOHOAATENbCTBOM PP BO3MOXHO UCKIOYUTENBHO B Cry4vasXx,
ecnu Yupegutenb ynpaBneHus npu3HaH YnpaensiowmmM KBanuuumpoBaHHbiM MIHBECTOPOM B COOTBETCTBUM ¢ DeaepanbHbiM 3akoHOM oT 22.04.1996 r.
N 39-03 «O pblHKe LeHHbIX Bymar».

3. MuHumanbHas CTOMMOCTb AEHEeXHbIX CPeACTB, MepBOHaYanbHO nepedaBaeMbiX YypeauTenem ynpaeneHus B
ynpasnexue no [lorosopy, AoMmKHa COCTaBnNATb He MeHee cymmbl B gornnapax CLUA 50 000 (MaTbpecAT ThicAY) vnm
3KBUBANEHTHOM cymme B pybnsix no kypcy LleHTpanbHoro Banka Poccuiickon ®eagepauun Ha gaTty nepeyncrieHvs
OeHexHbIX cpeactB. MuHMmanbHas CTOMMOCTb  UMYLLECTBA, [AOMOMHUTENbHO MepefaBaemMoro  Yypegutenem
ynpasneHus B ynpaeneHue no [JoroBopy AOMKHa COCTaBnAaTb He MeHee 25 000 (OBaauaTb NATb TbICAY) AONNApPOB
CLWA wnu skBuBaneHTHo cymme B pybnsax no kypcy LeHTpanbHoro Banka Poccuiickonn ®epepauum Ha paty
nepeyvncneHns AeHexHbIX CPeAcTB.

4. YnpaBnsawoLWuMi BNpasBe coBepluaTb fobble BUAbI ONepauuin U COenok ¢ MMYLLEeCTBOM YypeauTens ynpasreHus,
BKItOYasi, HO He orpaHnymBasicb bupxesble (6e3agpecHble, NneperoBopHbie) 1 BHebupxesble caenku, caenkm PEMO,
CAENKW C NMPON3BOAHBIMU (DMHAHCOBLIMW MHCTPYMEHTaMM1, CAENKM C LEHHbIMU Bymaramu, kak BKIMOYEHHbIMU, Tak N He
BKITFOYEHHBIMU B KOTUPOBAIbHBIE CMCKM.

5. BosHarpaxaeHue YnpasnsioLero COCTOUT U3 ABYX YacTel: «BO3HArpaXKaeHWs 3a ynpasrieHue» 1 «Bo3HarpaxaeHus
3a ycnex».

«BosHarpaxgeHue 3a ynpaBrieHWe» HauucnsieTcs U ynnadmeaetcs B pasmepe 1 (OAMH) NPOLEHT rofdoBbIX OT
cpegHel CTOMMOCTM WMyLLECTBa, Haxodswerocsa B ynpaeneHun 3a OTyeTHbli nepuod. [Ons uenei pacyeta
BO3HarpaxmaeHusi 3a ynpaeneHue, CpedHsisi CTOMMOCTb MMYLLECTBa, Haxo4sLerocs B ynpaeneHun, paccunTbiBaeTcs
Ha OTYETHYI0 [aTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN MUMYLLIECTBA, HAXOOALLErocs B YNPaBreHUW, Ha MOCNeaHuii
[eHb KaXaoro Mecsua, AeneHHas Ha Konuyectso Mecsues B OT4eTHOM nepuoge.

Mpy 3aknioyeHUM Oorosopa BHYTpW KBapTana «BosHarpaxgeHue 3a ynpaBneHue» yaepXxusaeTcs, ucxoas U3
(PaKTMYECKOro Cpoka C MOMEHTa 3aKfodeHWUs [oroBopa A0 KoHUa kBapTtana. lNpaBuno MUHMManbHOM KOMUCCUM B
nocrnegHeM crnyyae He NpUMeHsIeTcs.

B cnydyae U3MeHeHuA NPOLEHTHOWN CTaBKW, VICI'IOJ'Ib3yeMOI7I Ons pacyeTa Bo3HarpaxgeHuss B TedeHme OTYeTHOro
nepuoga, BO3HarpaxkaeHMe paccunTbiBaeTCcs OTAENbHO ANS KaX40ro nepmoga AeNCTBUS KaXaon NPOLEHTHOM CTaBKM.
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«BosHarpaxgeHue 3a ycnex» B pasmepe 10 ([lecsATb) NPOLEHTOB OT AOX04a 3a OTYETHbIV NEPUOA.

BosHarpaxgeHue 3a ycnex paccuntbiBaeTca B USD no npuHumny High water mark B pamkax kaxgoro kaneHgapHoro
rofa, Ha4YMCrnsieTca eXxekBapTanbHO M BbIMNa4YMBaeTCs B KOHLE Kaxaoro kBapTana B pybnax P® no kypcy LIb PO Ha
naty pacueTta. BosHarpaxaeHue 3a ycnex paccumMTbiBaeTCsl B CrieqytoLlemM nopsaake:

SF (BosHarpaxgeHue 3a ycnex),

-SF = [_5 _ _5 nax — J.._{F —_ Iy:ﬁgu- s oufﬁﬂ“'J* Dl:l e

Sj (B USD) = ctoumocTb MNopTdens B kOHLE OTYETHOro KBapTana;

Smax (B USD) = HanbonbLuas n3 ctoumocTer : cTouMocTb lNMopTdens no utoram kBaprana, B KOTOPOM B NpeablayLUmi
pas B3MManocb BO3HarpaxgeHue 3a Yycnex, WM CTOMMOCTb MEepBOHaYanbHO BHECEHHbIX B [JOBEpUTENbHOE
ynpasnexue aktmeos (B USD).

Inflow (B USD) — cTOMMOCTb aKTVBOB, AOMOMHUTENBHO BHECEHHbIX B JOBEPUTENBHOE YNpaBneHne 3a nepuos C Aathl
pacyeta Smax (B USD) no KoHeL, TeKyLLero oT4eTHOro kBaprana.

Outflow (B8 USD)- cTOMMOCTb aKTMBOB, BbIBEAEHHbIX M3 [OBEPUTEMNBLHOIO YNpaBreHUst 3a nepuog ¢ AaTbl pacyeTa
Smax (B USD) no KoHeL, TekyLLlero oT4eTHOroO KBapTana.

MF (npuBegeHHoe k USD HauncnenHoe MF no kypcy LIb Ha gaty pacuyeTa) — BosHarpaxaeHue 3a ynpasreHue 3a
TeKyLui KsapTan.

% - cTaBka BosHarpaxzgeHus 3a ycnex.

BosHarpaxgeHue Ynpaenstowero, ykazaHHoe B HacToswem nyHkre, HOC He obnaraetcsa Ha OCHOBaHUWM NoAnyHKTa
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Kogekca P®.

6. BosBpaT 13 ynpaBneHus 4YacTu MMyLLecTBa YYpeauTenio ynpasfieHns A0 UCTeYeHUst cpoka AencTeus [Jorosopa
pJonyckaeTcs B BuAe AeHexHblx cpedcTts. [Mpu aToMm, Ynpasnsowmii MMeeT npasBo OTkasaTbca oT [loroBopa B
OOHOCTOPOHHEM MNOpPSiAKE C NWCbMEHHBbIM yBedOMIIeHNeM YupeauTtens ynpasneHuss He mMeHee Yem 3a 10 (Jecstb)
pabounx gHen 0o Aathl NpekpallieHns JJoroBopa, ecnv B pesynbTaTe YaCTUYHOrO BbIBOAA MMYLLECTBA U3 yNpaBneHus,
OLEeHOYHas CTOMMOCTb OCTaBLlerocs umyliectsa coctasut meHee 50 000 (MatbaecaTt ThicAYv) gonnapos CLUA Ha
[aTy BO3BpaTa MMYLLECTBa M3 yNpaBrieHWs Winv 3KBMBANeHTHOW cymme B pybnsx no kypcy LleHTpanbHoro BaHka
Poccwiickon ®epgepaumu Ha aaTy nepeyncreHns GEHEXHbIX CPeACTB.

Bosepat vmyLlecTea U3 [JoBepuUTeNbHOro YnpaBreHUsl OCYLLECTBISAETCS TOMbKO B AeHEeXHOW dopMe B nopsiake M
CPOKM NpeaycMOTPeHHOM [JoroBOpoM.

7. Yupeautenb ynpaBreHus 06s3yeTcs nepeyvcnuTb AeHeXHble cpeacTsa YNpasnsaloweMy efuHbiM nriaTexom, B
CPOK He no3fHee 1-ro Mecsiua ¢ gaTbl nognucanusa [Jorosopa. B cnyyae He nepeuvcnenns YupeguTenem ynpasneHns
OEHeXHbIX CpeACTB YNpaBnsooLweMy B yka3aHHbIN CPOK, MMOO nepeymcneHns AeHexXHbIX CPeACTB B yKa3aHHbIN CPOK B
pasmepe MeHee YCTaHOBNEHHOW MUHMMAIbHOW CyMMbI W/ UK NEePeYnCcneHns OeHexXHbIX CPEACTB B yKa3aHHbIA CPOK
HEeCKOMNbKMMU nnaTtexamu, Ynpaensiowuii ocTaBnsgeT 3a cobow npaBo cuutaTb [JOroBop He3akmo4YeHHbIM u/ unu
BEPHYTb [EHEXHble CpEeACTBa, MEepeyYVCrNeHHble C HapyleHVWeM YCIOBMIM HAacToAWero nyHkTa, YypeauTernto
ynpaBneHus.

8. Cymma akTU4eckn nepefaHHbIX Ydypeautenem ynpasneHuna yl'lpaBﬂﬂPOLlJ,EMy AOEHEeXHbIX CcpeacTtB MOXeT
oTNiM4aTbCA OT yKa3aHHOl71 Ha pa3mep ©6aHKOBCKOW KOMMUCCUW, B3MMaeMol GaHkoM, ocyulecTenAarWMM nepe4vyncneHme
OEHEeXHbIX CPeacTB Yupeaurens ynpaBneHuna Ha CneumanbHbI cyeT YnpaensoLlero.

9. [oroBop BCTynaeT B cuny C AaTel Nepedayy MepBOHAYanbHO MNepefaBaeMoro B yMpaBfieHWe MMYLLECTBa,
pevicteyeT B TedeHne 3 (Tpex) net. lNMpu oTcyTcTBUM 3asiBneHus ogHon m3 CTOpOH O npekpaiweHun [orosopa [o
OKOHYaHWSA CpoKa ero AerWCTBUHA, OH CYMTaEeTCs NPOAJIEHHBIM HA TOT Xe CPOK Ha Tex Xe ycrnoBusax. Takum obpasom,
cpok [loroBopa MoxeT ObITb NPOASIEH HEOTPAHUYEHHOE KOMMYECTBO pas.
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MpunoxeHune Ne 60

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEIUA
«AJlb®A. EXENHEBHAA 1OXOOHOCTb»

KOHCEPBATUBHbIV NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTermumn

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTh* (B %
roaoBbIX)
KoHcepBaTuBHbIN npocunb npegnonaraet | 1rog 6,6% RUB

WHBECTUPOBAHME CPEACTB B WHCTPYMEHTbI C HWU3KOM
BEPOATHOCTbIO AedhonTta n/vnm CylWleCTBEHHbIX MOTEPb B

YCMNOBUSAX PbIHOYHBLIX KOrnebaHui

*Oxuaaemasi JOXOAHOCTb CTaHAAPTHOM MHBECTULMOHHOM CTpaTErv He rapaHTupyeTcs YNpaBnswowmyMm U He SBNSETCH WAEHTWYHOW (haKTUYecKo i
[I0XOAHOCTMN YNpaBNEHUst UMYLLECTBOM YUpeaNUTENns ynpasrieHvs, nepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NpUBoAMTCS O BblYeTa
KOMUCCUIA, pPacXofioB W HaroroB..

2. TepeueHb (cocTaB) U CTPYKTypa 06 bEKTOB AOBEPUTENBHOIO ynpaBneHusi

Ne MakcumanbHas
Bupg o6bekTa

n/n nons B noptcene
1 O6nuraunmn pocCUNCKUX SMUTEHTOB*® 100%
2 [leHexHble cpefcTBa Ha pacyeTHOM CYeTe U [AeHeXHble CpeacTBa Ha OpPoKepcKoM 100%

cuyete
WNtoro: | 100%

*O6beM exeOHeBHOro Bbinycka o6nmraumin MOXeT BbiTb HeJOCTAaTOMHbIM A1 YAaCTUYHOTO MMM MOSTHOMO pas3MeLLeHUs CPEACTB YUpeauTens ynpasneHus.
B aTom cnyyae pa3melleHne UMyLLecTea YupeauTens ynpaeneHus 6yaeT ocyLwecTBNATLCS Ha criedyloLwmini pabounii AeHb, Npy AOCTaTOYHOCTH 06 bema
eXeQHEBHOrO BbiMnycka.

3. Ynpasnswowui Bnpaee cosepluaTb fobble BUAbLI onepaunini U CAENoK ¢ UMyLLEeCcTBOM Y4ypeauTens ynpasreHus,
BKNtOYasi, HO He orpaHnymBasicb bupxesble (Ge3agpecHbie, NneperoBopHbie) 1 BHebupxesble caenku, caenkn PEMO,
CAENKX C NPON3BOAHBIMU (OPMHAHCOBLIMW UHCTPYMEHTaMM1, CAENKM C LEHHbIMU Bymaramu, kak BKIOYEHHbIMW, Tak 1 He
BKIOYEHHbBIMW B KOTUPOBASbHbIE CIINCK.

4. MuHuManbHas CTOMMOCTb MMYLLEECTBA, NepBOHAYanbHO nepeaaBaeMoro YypeamTenem ynpasneHus B ynpasneHue
no [oroBopy, AomkHa cocTaBnsiTe He MeHee 50 000 (MaTbaecAT TbicAYv) pybnen. MuHuManbHas CTOMMOCTb
MMyLLecTBa, AOMOSHUTENbHO NepefaBaemMoro Yupeautenem ynpasneHuss B ynpasreHne no [oroBopy [OMmkHa
cocTtaBndATb He MeHee 10 000 (decaTb TbicA4) pybnen.

5. BosHarpaxageHue YnpaBnsoLero COCTOUT U3 CrieayroLLmxX YacTem:

«BosHarpaxgeHne 3a ynpaBreHue» HaducnaeTcsa u ynnadveaetcss B pa3mepe 1 (OAMH) npoueHT roaoBbiX OT
cpedHen CTOMMOCTM WMyLLEeCcTBa, Haxogdwerocs B ynpasreHun 3a OTyeTHbI nepuod. [Ona uenewn pacyerta
BO3HArpaxgeHns 3a ynpasreHue, CpefHsis CTOMMOCTb MMYLLECTBA, HaxXOAsLWerocs B ynpaBreHWn, paccunTbiBaeTcs
Ha OT4yeTHyl AaTy Kak CymMMa OLEHOYHbIX CTOMMOCTEN MMYLLECTBa, HaxoAsLWerocs B ynpasBneHuu, Ha nocrnegHun
AeHb KaXgoro mMecsua, AeneHHasi Ha KonM4yecTBo mecsiueB B OTY4eTHOM nepuoge.

Mpu 3aknioyeHuM OoroBopa BHYTPU KBapTana «BosHarpaxgeHue sa ynpaeneHve» yAepXMBaeTCs, WCXOAs M3
(haKTMYEeCcKoro Cpoka C MOMEHTA 3aKIYeHUs AoroBopa 40 KoHua ksapTtana. [paBuno MMHUManbHOW KOMWUCCUW B
nocrneaHeM criydae He npuMeHsieTcs.

B cnyyae n3MeHeHWsi NMPOLIEHTHOM CTaBKM, UCMONb3YyeMOW AN pacyeTa BO3HarpaxaeHust B tedeHve OT4eTHOro
nepvoaa, BO3HarpaXaeHne paccunTbiBaeTCA OTAENbHO ANS KaXA0ro nepuoaa AeNCTBUSA KaXaom NPOLEHTHON CTaBKM.

BosHarpaxaeHvne YnpasnstoLero, ykazaHHoe B HacTosilem nyHkTe, HOC He obnaraetcs Ha OCHOBaHWM MOAMYHKTa
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Koagekca P®.

6. Yupeautenb ynpaBrneHus 06s13yeTcs NepeyvcnunTb AeHEeXHble cpedcTBa YnpasnsloweMy eAuHbIM MnaTexoMm, B
CPOK He no3fHee 1-ro mecsiua ¢ gatbl nognucaHus [Jorosopa. B cnyyae He nepeyncnenns Yypeamtenem ynpasneHus
OEHeXHbIX CpeACTB YNpaBnsioweMy B yka3aHHbIN CPOK, MMOO nepeymcneHns AeHexXHbIX CPEACTB B yKasaHHbI CPOK B
pasmepe MeHee yCTaHOBMNEHHOW MUHMMAIbHOW CyMMbl W/ MMU NEPEYnCrIeHnss OEHEXHbIX CPEACTB B YKa3aHHbIA CPOK
HEeCKOMNbKMMU nnaTtexamu, YnpaBnswowWwuii ocTaBnsgeT 3a cobov npaBo cumtaTb [JOroBop He3aKm4YeHHbIM W/ unu
BEPHYTb [EHEXHble CpeACTBa, MEepeYVCreHHble C HapyleHWeM YCIOBUMIM HacTosAWero nyHkTa, YypeauTernto
ynpaBneHus.
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7. Cymma pakTMyecks nepefaHHbIX Yypeautenem ynpaefieHUs YNpaensoWeMy [OeHeXHbIX CPefcTB MOXeT
OTNUYaTbCA OT yKasaHHOW Ha pasmep GaHKOBCKOM KOMWUCCUM, B3UMaeMoi GaHKOM, OCYLLECTBISIOLLMM NepeyncreHme
JOeHEeXHbIX cpeacTB YupeauTtens ynpasneHust Ha CneumnanbHbli cHeT YNpaBnsioLero.

8. BosspaT n3 ynpaBreHus YacTu MMyLLecTBa YYpeauTenio ynpasneHus OO UCTeYeHus cpoka Aenctens [orosopa
JonyckaeTcs B BUAe AEeHEXHbIX CPeacTB.

9. [loroBop BCTynaeT B CMMy C AaTtbl Nepefayn nepBoHavansHO nepefaBaeMoro B ynpasneHve nMyLLecTsa, AencTeyeT
B TeyeHue 1 (OgHoro) ropa. Mpu oTcyTcTBUN 3asBneHns ogHon u3 CTOPOH O npekpaiieHun [loroBopa A0 OKOHYaHUS
CpoKa ero AefcTBuWS, OH CHMTaEeTCH NPOANEHHBIM Ha TOT e CPOK Ha Tex e ycnosusx. Takum obpasom, cpok [lorosopa
MOXeT OblTb NPOASIEH HEOrPaHNYEHHOE KONMYECTBO pas.
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MpunoxeHune Ne7
k [loroBopy AOBEpPUTENBHOIO yNpaBneHns
LeHHbIMK BymMaramu n cpeacTsamu MHBECTUPOBAHMWSA B LieHHble Bymaru

NEPEYEHb AOKYMEHTOB,
npefocTaenaemblix Yupeautenem ynpasneHns Ynpasnsiowemy nepes noanmcaHmem orosopa JoBEePUTENbLHOIO yrnpasneHus
LieHHbIMK Bymaramu n cpeacTsamu UHBECTUPOBAHUA B LieHHbIe Bymaru

Yypeputensb ynpaBrieHusi — ousnyeckoe nmLo:
Onsa rpaxaaH Poccuickon ®epepaunm (0avH U3 cnegyowmx AOKYMEHTOB):
e MacnopT rpaxgaHuHa Poccunckon degepauun™;

e nacrnopT rpaxgaHuHa Poccuiickon denepauuu, OunnoMatUMYecKMid MachnopT, ChAYXeOHbIM nacnopT, yAoCTOBepsioLiMe
nMYHOCTb rpaxaaHuHa Poccuiickon ®epepauuu 3a npegenamu Poccuiickon deaepaunu;

e CBMOETENLCTBO O POXAEHWUM rpaxaaHuHa Poccuiickon ®epepaumu (ana rpaxaaH Poccuiickot Gepepauum B Bo3pacte A0
14 ner);

e BpPEMEHHOEe YOOCTOBEpEeHWe NWYHOCTU rpaxaaHuHa Poccuiickon ®Pepepaunn, BbiaaBaemMoe Ha nepuog odopmneHuns
nacnopTa rpaxgaHnHa Poccunckon depepaunn.

*Yka3zaHHbIe OOKyMeHMbI MOo2ym He npedocmassisimbCs, 8 Criydae MpoxXoxX0eHusi KIUeHmMoM yrpoweHHoU uéeHmucghukayuu 8 coomeememauu
¢ nodnyHkmamu 2) u 3) nyHkma 1.12 cmambsu 7 ®edepanbHozo 3akoHa om 07.08.2001 Ne 115-®3 «O npomusodeticmeuu neaanu3ayuu
(ommbigaHuto) Aox0008, MOMYYEHHbIX NPECMYMHBIM MymeM, U (hUHaHCUPO8aHUIO Meppopu3mMan.

[ns HOCTpaHHbIX rpaxaaH v nuuy Ge3 rpaxpaHcTBa:

e MacrnopT MHOCTPaHHOro rpaxgaHuHa nMbo MHOWM JOKYMEHT, YCTaHOBMEHHbIN hefepanbHbIM 3aKOHOM UMW NpyM3HaBaeMbIn B
COOTBETCTBUU C MEXAYHapOAHbLIM AoroBopoM Poccuickon Pegepaumm B kayecTBe JOKYMEHTa, YAOCTOBEPSAIOLLErO IMYHOCTb —
ANs MIHOCTPaHHbIX rpaxaaH;

e BMA Ha xuTenbcTBO B Poccuiickon ®epepauun.

M oavH 13 cnegyowmx 4OKYMEHTOB:

® [OKYMEHT, NoATBepXAatoLLuiA NpaBo MHOCTPaHHOIO rpaxaaHvHa unu nuua 6e3 rpaxagaHcTea Ha npebbiBaHye (NpoXuBaHue)
B Poccuiickon ®enepavmum:

e yBeJoMIieHne 0 NpMBbLITUM MHOCTPAHHOIO rPaXAaHnHa B MecTo NpebbiBaHWSA yCTaHOBIIEHHOro obpasua,

e BM33,

e MUrpauMoHHas kKapTa,

e paspelleHne Ha BpeMeHHOe MpOoXuBaHWe (ONs WMHOCTPaHHbIX rpaXgaH - B BWAE OTMETKM yCTaHOBReHHoro obpasua
B [JOKYMEHTE, YAOCTOBEPSIOLLEM NTMYHOCTb; ANa NuL, 6e3 rpaxaaHcTBa, He MMEeLWUX AOKYMEHTOB, yA0CTOBEPSAOLLMX JIMYHOCTb,
B BUJ€E JOKYMEHTa yCTaHOBIEHHOW hopMbl),

* UHOPMaUna 0 MecTe xuTenbcTea/mecte npebbiBaHUs puanyeckoro nuu,.

Ona 6exeHues:

e yaocToBepeHne 6GexeHua, CBMAETENbLCTBO O PAacCMOTPEHWM XopaTancTBa O Npu3HaHuM OexeHueM Ha Tepputopum
Poccuiickon depepauum no cyLlecTsy.

lMpumeyaHue.

[loKyMeHTbI NPefoCTaBNSATCH B OPUrMHane nnvm HotapuarnbHO YAOCTOBEPEHHbIX KOMUSIX.

B cnyvae, ecnv npeabaBnaTCS AOKYMEHTbI, COCTaBMEHHbIE MOMHOCTLIO UMK B KAKOW-NTMBO UX 4acTu Ha MHOCTPAHHOM S3blKe,
TO TakMe AOKYMEHTbl OOIKHbI NMpeacTaBnsaATbCs € Haasexalwum ob6pa3oM 3aBepeHHbIM NMepeBOAOM Ha PYCCKUMW A3bIK
(TpeboBaHMe He pacnpoCTPaHAIOTCA Ha OOKYMEHTbI, YOOCTOBEPSAOLWME FMYHOCTb, BblAAHHbIE KOMMETEHTHbIMU OpraHamm
MHOCTPaHHbIX FOCyAapcTB, NPW YCNOBWM HanMWyMsa y WHOCTPaHHOIrO rpaxaaHuHa [OOKYMeHTa, MoATBEpXAaloliero npaso
3aKoHHOro npebbiBaHnsa Ha TeppuTopun Poccuiickon Pegepaunm (Hanpumep, BbesgHas B1M3a, MUrpaLMoHHas kapTa).

B cnyuae, ecnv npegoctaBnaloTCa JOKYMEHTbI, UCXOASALME OT rocyAapCTBEHHbIX OPraHoOB MHOCTPaHHbIX rocyAapcTBs, TO Takune
OOKYMEHTbl [OMKHbl ObiTb NeranM3oBaHbl B YCTAHOBIIEHHOM MOPSAKE, 3a MCKMIOYEHWeM CrlyyYaeB, NpeayCMOTPEHHbIX
MexayHapoaHbIM AoroBopom Poccuiickon ®eaepaummn (TpeboBaHme He pacnpoCTPaHSIOTCS Ha AOKYMEHTbI, yOOCTOBEpSALLmMe
NWYHOCTb, BbIAAHHBIE KOMMETEHTHbIMW OpraHaMyM MHOCTPAaHHbIX TOCy4apCTB, NPW YCMOBUM HanMWyMs Yy WMHOCTPaHHOrO
rpaxxgaHuHa [OKyMeHTa, NOATBepXAalolero npaBO 3akOHHOro npebbiBaHus Ha Tepputopumn Poccuiickon Pepepaumm
(Hanpumep, Bbe3OHasA BM3a, MUrpauMoHHas kapTa).

Yuypeautenb ynpaBlrieHuda — ropugnydeckoe nmuo:

HoTapuanbHo 3aBepeHHble KOonuu:

e CBugetenbcteBa O BKIMOYEHUM B EAMHBIV rOCYyAapCTBEHHbIA PEECTP HPUANYECKUX UL, CBEAEHMIA O HOPUONYECKOM fuLE,
3apeructpmpoBaHHom o 1 utona 2002 roga - 4nsa opuanyecknx nuu, cosganHeix 4o 1 nonsa 2002 roga.

e CBugetenbCTBa O roCygapCTBEHHOM pPerncTpaumm puanyeckoro nuua - Ans puandeckux nuy, co3gaHHbix nocne 1 uons
2002 ropa.
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e [locnegHen pedakummn yypeduTenbHbIX OOKYMEHTOB (CO LUTaMnamu 3aperncTpyMpoBaBLUErO OpraHa) BKMovalollen Bce
N3MEHEHUS U JOMONHEHMS.

o CsupeTtenbcrTBa O BHeCeHUW 3anmcent B EAUHBIN rocydapCTBEHHbIN PeecTp pUaANYECcKUX ML, CBSA3aHHbIX C BHECEHWEM
N3MEHEHU B yupeauTenbHble JOKYMEHThI.

e CsupaeTenbCcTBa 0 NOCTAHOBKE HA HAMOrOBbIN Y4erT.

e Bbinucku us EQUHOro rocygapCTBEHHOIO peecTpa lpuandeckmnx nuu, He 6onee 4em Mecsa4HON JAaBHOCTU.

o KapTouku c obpasuamu nognvce n OTTUCKOM neyaTy YypeauTens ynpasneHus.

e JlvueH3ana Ha ocyllecTBMeHWe onpederneHHon OeaTeflbHOCTW, B CllyYae, ecnn AeaTenbHOCTb YypeauTensa ynpasreHus
NoANEXUT NULEH3VPOBAaHNIO B COOTBETCTBUM C 3akoHoAaTenbCcTBOM Poccunckon ®epepaumn.

3aBepeHHble NOANMUCHI0 YNOSTHOMOYEHHOrO NMua 1 nevyaTbio LPUANYECKOro Nnuua Konuu:

e [loKymMeHTa 0 HasHa4YeHUn n1ua, MMELLErO NpaBo AeNCTBOBATbL OT UMEHN YupeauTens ynpasrneHus 6e3 0OBEPEHHOCTMU.

o [loBepeHHOCTEN Ha nuu, NoAMNMUCbIBAKOLWMUX OT UMEHW YupeauTensa ynpaBneHus OOroBOp, akTbl, YBEAOMMEHUS U UHble
OOKYMEHTbI, HamnpaensieMble B agpec YnpaBngawlwero B COOTBETCTBUM C ycrioBusmMu [loroBopa no [OOBEPEHHOCTU
(npepocTaBngeT B criyyae, ecnv ykazaHHble [JOKYMEHTbI ByayT noanMchbIBaTbCS NMuaMu, He MeKLWUMY NpaBa AeincTBoBaTh OT
UMeHUn Yupeautens ynpasneHus 6e3 LOBEPEHHOCTHN).

e Y4yeTHOWM NONUTUKM YYpeauTens yrnpasneHus.

e [lacnopTta eaVHONMYHOIO MCMONTHUTENBHOrO OpraHa IPMAUYECKOro nuua, a Takke Konus nacrnoprta npegcraButens (ecnu
[orosop nognuceiBaeTcst NpeacTaBuTenemM no AoBepeHHoOCTN) n 6eHeduLmMapHbIX BragernbLes.

e bByxrantepckon OTYETHOCTU Ha MOCMEOHIO OTYETHYI AaTy (B criydae. ecnv YupeavTenb yrnpaBrieHus, B COOTBETCTBUN C
OeNcTByOWMM  3aKoHoAdaTenbcTBoM Poccuiickon ®egepaumn, NOANEXUT ayauTy, [AOMNOSHUTENbLHO NpefoCcTaBnseTcs
ayaMTOPCKOE 3aKryeHune).

e [lucema Nockomctata Poccunckon degepanmm 0 NpUCBOEHUN KOAOB.

OpurnHanbl 4OKYMEHTOB:

e Bbinucka u3 peecTtpa akUMOHEPOB/CMUCKA YYACTHUKOB B OTHOLLEHUW CYLLECTBYIOLLMX aKLMOHEPOB/y4acTHMKOB (BblAaHHbIE

nMLUOM, BeAyLLMM peecTp akLMOHEPOB/CNNCOK Y4aCTHUKOB)

¢ [lncemo B NnponsBonbHON hopMe, coaepxallee criegyolee CBeAeHNs:

- nepeyveHb KOHeYHbIX 6eHedunumMapHbIX BNagenbLles, BnagetoLwmx npsamo unm kocseHHo 10 (decatb) n 6onee npoueHTamu
B yCTaBHOM KanuTtane YdypeauTensa ynpaenenus (®PUNO, gata poxgeHWs, cTpaHa OCHOBHOTO MecTa >KWUTenbCTBa,
rpaxgaHcTBo, LienoYka akLMOHepoB/y4aCcTHUKOB BNNOTh 40 BeHedurumnapHbIx BlagenbLeB)

- HanmMune/oTCYTCTBME WHbIX MWL, KOHTpONMpylWwmX Yypeautens ynpasnenuns (PHUNO/HavmmeHoBaHMe, cTpaHa OCHOBHOIO
MecTa XuTenbCcTBa/MecTa HaxoXaeHus, crnocob KOHTpons);

- 06 UCTOYHMKaX NPOUCXOXAEHNS AEHEXHbIX CPeACTB U (UNK) MHOrO MMyLLEeCTBa YYpeauTens ynpasneHns;

e CsepeHus 06 opraHax YypeauTens ynpasneHusi (CTPYKTYpa U NepcoHarbHbI COCTaB OPraHoB yNpaBieHns lopUaNYECKOro
nvua, 3a UCKINYeHNeM CBeAEHNI O NepCOHanbHOM COCTaBe akLMOHEePOB (Y4aCTHUKOB) YupeauTens ynpasneHus
BrajeroLwmnx MeHee 4em OAHMM MPOLEHTOM akumi (gonen) Yupeautens ynpasneHus

e Llenn yCTaHOBMNEHUs 1 NpeanonaraemMblvi XapakTep AefoBbIX OTHOWEHWI C YNpaBnsoLWwymM.

e CsegeHnsa 0 OenoBov penyTaummn (OT3biBbl (B MPOM3BOMIBHON MUCbMEHHON hOpMe, NPy BO3MOXHOCTW WX MOMyYeHUs) o
IOpMANYECKOM Muue YypeaouTensa ynpaBneHus OT KPeOUTHbIX OpraHusauui un  (Mnv) HeKpeauTHbIX  (OUHAHCOBBIX
opraHusaumii, B KOTOPbIX lOpuaMyeckoe nuuo YypeauTtenb ynpaBrieHus HaxoauTcs (Haxoawnocb) Ha obcnyxvBaHun, €
uHdopMaumen 3TUX KPeAMTHbIX OpraHu3auuMin u (Unu) HeKpPeauTHbIX (PMHAHCOBLIX OpraHv3auui o6 oueHke AernoBoW
penyTaumu 4aHHOro IPUANYECKOro fnua YypeamTens ynpasneHus).

AHkeTa topugudeckoro nuua B Lenax FATCA.
e VHdopmaums o 6aHKOBCKOM MAEHTUMDMNKALMOHHOM KOAe — ANSt KPeAUTHBIX OpraHvM3auni — pe3naeHToB.

Yupedumernb ynpaeneHus no mpebosaHuro Ynpasnswowezo, obssaH npedocmasums UHGhOpMayuo u/unu OOKyMEHMbI, He
yKazaHHble 8 HacmosiweM nepeyHe, HO 3anpawusaembie Ynpaenswowum 6 coomeemcmeuu ¢ mpebosaHusMU
3aKkoHoOamesibcmea, 8 m.4. 8 coomeemcmeuu ¢ mpebosaHusmu PedepanbHo20 3akoHa Ne 115-O@3 «O npomusodelicmeuu
neeanu3ayuu (ommbigaHuto) 00x0d08, MOIyHEeHHbIX MPeCcMynHbIM MymemM, U (huHaHCUPOBaHUIO Meppopu3mar.
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MpunoxeHne Ne8

k Oorosopy

AOBEPUTENbHOrO ynpasneHns LeHHbIMn Bymaramun n cpeactBamm MHBECTUPOBAHMSA B LieHHble Bymaru
(nognuceiBaeTca TONbKO ANA MHBECTULIMOHHOW cTpaTternn «Anbda-Cenekr 2.0.)

yCcnoBus NPOAYKTA «AJllb®A-CENEKT 2.0»

[eHexHble cpefcTBa YupeauTens ynpasneHus pasvelyatotcs Ynpaensowmm B OP3 1 MHOCTpaHHbIe LieHHble Gymari.

Ycnosna WHBECTULUMOHHOWM CTpaTernm npegycmaTpuBaloT WMHBECTUPOBAHUE B LIEHHbIE 6ymarV|, npegHasHavYyeHHble OnA
KBannguUMpoBaHHbIX UHBECTOPOB, N He MOryT npeanaratbCA HeorpaHM4eHHOMY Kpyry nuu, B TOM 4uclie C UCnofib3oBaHMEM
peknambl, a Takke nuuam, He ABNALLMMCA KBannuumMpoBaHHbIMN MHBECTOPaMM.

MHBecTUUMOHHas cTpaTerus He npegycMaTpuBaeT 3alWMTy KanuTana no ucte4eHumn cpoka gencrTeus [lorosopa.

YcnoBus WHBECTULMOHHOM CTpaTerMm npeaycMaTpuMBalOT BO3MOXHOCTb [AOCPOYHOro pacrtopxeHusi [loroBopa
YnpaBnsirowum (B oQHOCTOPOHHEM Nopsifke).

OAaHUM 13 yCnoBUIN MHBECTUMLMOHHOW CTpaTerMm sBNsieTCs BO3MOXHOCTb Bbinnatbl (Mo utoram paboTtbl cTpateruu)
aKLMAMU MHOCTPAHHbIX AMUTEHTOB.

Cpok porosopa: 5 net
BantoTa: py6nu P®
MuHumanbHas cymma niBectupoBaHus: 3 500 000 pybnen

HACTOALWMM NOATBEPXOAIO, UTO MHE PA3BbACHEHBI N MOHATHbI BCE CYLWECTBEHHbLIE YCITOBUA NMPOOYKTA
«AJIbOA-CEJIEKT 2.0» N BCE PUCKU UHBECTUPOBAHUA B HEFO, BKIMHOYAA, HO HE OrPAHUYMBAACH: PUCKN
MOTEPU YACTU CYMMbl MHBECTUPOBAHWA B JAHHbLIV MHBECTULUNOHHbLIV NMPOLOYKT.

Yypegutenb ynpaBreHuUs: ( )
(nodnucsb) (¢pamunusi, uHUYUarnsl)
« » 20 roga
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MpunoxeHune Ne8a
k [loroBopy AOBEPUTENBLHOIO YNpaBneHus LeHHbIMM Bymaramu 1 cpecTBaMu MHBECTUPOBAHNS B LieHHbIe Bymaru
(nognucbiBaeTCa TONLKO ANA MHBECTULMOHHOW cTpaTternn «Anbda-Cenekt 2.0. Jonnapbi»)

YCNoBUA NPOAOYKTA «AlIb®A-CEJEKT 2.0. AONNAPbI»

[eHexHble cpeacTsa YupeauTens ynpasneHns pasmewyatotcsa Ynpasnsowmum B OP3 1 MHOCTPaHHbIE LieHHbIe Bymaru.

Ycnosna WHBECTULUMOHHOWM CcTpaTernm npeaycmaTpuBaloT WMHBECTUPOBAHUE B LIEHHbIE 6ymarV|, npegHasHavYyeHHble Ond
KBannMuUUMpoBaHHbIX UHBECTOPOB, N He MOryT npeanaratbCA HeorpaHM4eHHOMYy Kpyry nui, B TOM 4Yuciie C UCnonb3oBaHMEM
peknambl, a Takke nuuam, He ABNALLMMCSA KBannuumpoBaHHbIMN NHBECTOPaMM.

MHBecTULMOHHas cTpaTerus He npegycMaTpuBaeT 3alMTy KanuTana no uctevdeHMn cpoka aencteus florosopa.

YcnoBus WHBECTULMOHHOM CTpaTerMm npeaycMaTpuBalOT BO3MOXHOCTbL [AOCPOYHOro pacrtopxeHus [loroBopa
YnpaBnsirowum (B OQHOCTOPOHHEM Mopsifke).

OgHum un3 yCﬂOBVIFI MHBECTULIMOHHOMN cTpaTermm sABnsAeTcA BO3MOXHOCTb BbinnaTtbl (I'IO untToram pa6OTbI CTpaTeFVIM)
aKunaMN MHOCTPAHHbIX SMUTEHTOB.

Cpok goroBopa: 5 net

BantoTa: gonnapbl CLLUA

MuHuMmanbHaas cymMma MHBeCTUpPOBaHUA: cymma B gonnapax CLIA, skBuBaneHTHas cymme 3 500 000 py6nen no kypcy
LieHtpanbHoro BaHka Poccuiickon ®egepauumn Ha aaTty nepeyncnennst eHeXHbIX cpeacTs.

HACTOALWMM NOATBEPXOAIO, UTO MHE PA3BbACHEHbI N MOHATHbI BCE CYLWECTBEHHbIE YCITIOBUA MNMPOOYKTA
«AJIb®A-CEJEKT 2.0. AOAPBI» N BCE PUCKU MHBECTUPOBAHWNA B HEIO, BKITKOYAA, HO HE OTPAHUYBAACH:
PUCKW NOTEPU YACTWN CYMMbI MHBECTUPOBAHWA B JAHHBLIV MHBECTULIMOHHBLIV MPOOYKT.

Yypegutenb ynpaBreHuUs: ( )
(nodnucsb) (¢pamunus, uHUyuarnsi)

« » 20 roga
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MpunoxeHne Ne86

k Jorosopy

AOBEPUTENBLHOrO ynpaBneHns LeHHbIM1 Bymaramu 1 cpefacTBaMu MHBECTUPOBaHNS B LieHHble Bymaru
(noanuceiBaeTca TONBLKO ANA MHBECTULMOHHOW cTpaTternn «Anbda-Cenekt 2.0. EBpo»)

YCNnoBUA NPOAYKTA «ANNb®A-CEJNEKT 2.0. EBPO»

[eHexHble cpeacTa YupeauTens ynpasneHuns pasmewyatotcsa Ynpasnsowmum B OP3 1 MHOCTPaHHbIE LieHHbIe Bymaru.

Ycnosna WHBECTULUMOHHOM cTpaTernm npegycmaTpuBaloT WMHBECTUPOBAHUE B LIEHHbIE 6ymarV|, npegHasHavYyeHHble OnA
KBannMuUUMpoBaHHbIX UHBECTOPOB, N He MOryT npeanaratbCA HeorpaHM4YeHHOMY Kpyry nud, B TOM 4YuUcie ¢ ncnosib3oBaHnem
peknambl, a Takxe nmuam, He ABNnALLnMCA KBaJ'II/ICbI/ILWIpOBaHHbIMVI MHBECTOpaMu.

MHBecTUUMOHHas cTpaTerus He npegycMaTpuBaeT 3alWMTy KanuTana no ucte4eHumn cpoka gencTeus [lorosopa.

YcnoBusi MHBECTULMOHHOW CTpaTeruM npeaycMaTpUBalOT BO3MOXHOCTbL [JOCPOYHOro pacTopxeHus [orosopa
YnpaBnsitowmm (B 0OAHOCTOPOHHEM MOPSIAKE).

OgHum un3 yCﬂOBVIFI MHBECTULIMOHHOMN cTpaTermm sABnsAeTcA BO3MOXHOCTb BbinnaTtbl (I'IO untToram pa6OTbI CTpaTel'VIVI)
aKunaMN MHOCTPAHHbIX SMUTEHTOB.

Cpok goroBopa: 5 net

BantoTa: EBPO

MuHumanbHaa cymMmma MHBecTMpoBaHus: cymma B EBPO, askenBaneHTHasa cymme 3 500 000 py6new no kypcy LleHTpanbHoro
BaHka Poccuiickon ®egepaummn Ha gaTty nepeyncrnennst eHeXHbIX CpeacTB.

HACTOALWMM NOATBEPXOAKD, YTO MHE PASBACHEHBLI N NMOHATHBLI BCE CYLWECTBEHHbLIE YCNOBWA MPOOYKTA
«AJIb®A-CEJEKT 2.0. EBPO» N BCE PUCKWN MHBECTUPOBAHWA B HEIO, BKITKOYAA, HO HE OMPAHWYMBAACH:
PUCKW NOTEPU YACTWN CYMMbI MHBECTUPOBAHWA B JAHHBLIV MHBECTULIMOHHBLIV MPOOYKT.

Yypepgutenb ynpaBrieHuUs: ( )
(nodnuce) (pamunus, uHuyuarnei)

« » 20 roga
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MpunoxeHne Ne8s

k Oorosopy

OO0BEPUTENbHOro ynpasrneHnsi LeHHbIMU Bymaramu 1 cpeacTsamn MHBECTUPOBAHUS B LieHHble Bymarn
(nognucbiBaeTCs TONbKO ANSA MHBECTULIMOHHON cTpaTtermn « Cenekr»)

ycnoBusd NPOOYKTA «CEJIEKT»

[eHexHble cpeacTBa YupeauTens ynpasneHns pasmelyatorcs Ynpasnswowmm B OP3 1 MHOCTpaHHbIe LieHHble Bymarn.

Ycnosna WHBECTULUMOHHOWM CcTpaTerMm npefycmaTpuBaloT WMHBECTUPOBAHUE B LIEHHbIE 6ymarV|, npegHasHavYeHHble OnA
KBannguUUMpoBaHHbIX UHBECTOPOB, N He MOryT npeanaratbCA HeorpaHM4eHHOMY Kpyry nui, B TOM 4Yuciie C UCnonb3oBaHMEM
peknambl, a Takke nuuam, He ABNALWLNMCA KBannuuMpoBaHHbIMU NHBECTOPAMM.

MHBecTUUMOHHas cTpaTerus He npegycMaTpuBaeT 3alWMTy KanuTana no ucte4eHumn cpoka gencTeus [lorosopa.

YcnoBus WHBECTULMOHHOM CTpaTerMm npeaycMaTpuBalOT BO3MOXHOCTb [AOCPOYHOro pacrtopxeHus [loroBopa
YnpaBnsiowmm (B oQHOCTOPOHHEM Mopsifke).

OgHum un3 yCﬂOBVIFI MHBECTULIMOHHOMN cTpaTermm sABnsAeTcA BO3MOXHOCTb BbinnaTtbl (I'IO ntToram pa6OTbI CTpaTel'VIVI)
aKunaMN MHOCTPAHHbIX SMUTEHTOB.

Cpok poroBopa: 5 et
BantoTa: py6nu P®
MuHumanbHaa cymma nHBectupoBaHusa: 3 500 000 pybnen

HACTOALWMM NOATBEPXOAID, UTO MHE PA3BACHEHbI N NMOHATHbLI BCE CYLWECTBEHHBLIE YCIOBUA MPOOYKTA
«CENEKT» N BCE PUCKN MHBECTUPOBAHWA B HETO, BKIMHOYASA, HO HE OFPAHUYNBAACH: PUCKW MOTEPU YACTU
CYMMbI MHBECTUPOBAHWA B JAHHBIN MHBECTULIMOHHbBIN NMPOOYKT.

Yypegutenb ynpaBreHuUs: ( )
(nodnucsb) (pamunusi, uHUYUarnsl)
« » 20 roga
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MpunoxeHne Ne8r
k [loroBopy 10BEPUTENBLHOTO yNpaBsneHns LieHHbIMK Bymaramu n cpeacTeamu UHBECTUPOBAHKA B LieHHbIe Bymaru
(noanucbiBaeTca TOMNLKO AN MHBECTULIMOHHON cTpaTernn «CenekT. [onnapbi»)

ycnoBusd NPOAYKTA «CENEKT. AONJIAPbI»

[eHexHble cpeacTsa YupeauTens ynpasneHns pasmelyatotca Ynpasnaowmum B OP3 1 MHOCTPaHHbIE LieHHbIe Bymaru.

Ycnosna WHBECTULUMOHHOWM CcTpaTernm npeaycmaTpuBaloT WMHBECTUPOBAHUE B LIEHHbIE 6ymarV|, npegHasHavYyeHHble OnA
KBannMuUUMpoBaHHbIX UHBECTOPOB, N He MOryT npeanaratbCAa HeorpaHM4eHHOMY Kpyry nui, B TOM 4Yuciie C Ucnonb3oBaHMeM
peknambl, a Takke nuuam, He ABNALLMMCSA KBannuumpoBaHHbIMN NHBECTOPaMM.

MHBecTUUMOHHas cTpaTerus He npegycMaTpuBaeT 3awWMTy KanuTana no ucte4eHumn cpoka gencrTeus [lorosopa.

YcnoBus WHBECTULMOHHOM CTpaTerMm npeaycMaTpuBalOT BO3MOXHOCTb [AOCPOYHOro pacTtopxeHusi [loroBopa
YnpaBnsirowum (B OQHOCTOPOHHEM Mopsifke).

OgHum un3 yCﬂOBVIFI MHBECTULIMOHHOMN cTpaTermm sABnsAeTcA BO3MOXHOCTb BbinnaTtbl (I'IO untToram pa6OTbI CTpaTel'VIVI)
aKunaMN MHOCTPAHHbIX SMUTEHTOB.

Cpok porosopa: 5 net
BantoTa: gonnapbl CLUA
MuHumanbHas cymma niBectupoBanus: 50 000 gonnapos CLUA.

HACTOALWMM NOATBEPXOAIO, UTO MHE PA3BbACHEHbLI N MOHATHbI BCE CYLWECTBEHHbIE YCITOBUA NMPOOYKTA
«CEJIEKT. ONNAPbI» N BCE PUCKN MHBECTUPOBAHWA B HEFO, BKIIOYAA, HO HE OTPAHVYMBASACH: PUCKU
MOTEPU YACTU CYMMbl MHBECTUPOBAHWA B OAHHBIV MHBECTULIMOHHbBIV MPOOYKT.

Yypegutenb ynpaBrieHuUs: ( )
(nodnucsb) (pamunus, uHUyuarnsi)

« » 20 roga



Jo'e o Anbda Kanutan
nenaem bonblie | 70

MpunoxeHne Ne86

k Jorosopy

[0BEPUTENBbHOrO yNpasreHns LieHHbIMY Gymaramu u cpefcTBamm MHBECTUPOBAHMSA B LieHHble Bymaru
(noanucbiBaeTca TONLKO ANS MHBECTULMOHHOW cTpaTernn «CenekT. EBpo»)

YCnoBuUA NPOAYKTA «CEJIEKT. EBPO»

[eHexHble cpeacTBa YupeauTtens ynpaeneHns pasmelyatotca Ynpasnsowmum B OD3 1 MHOCTPaHHbIE LieHHbIe Bymarn.
Ycnosus MHBECTULMOHHOW CTpaTernm npeaycMaTpyBaloT WMHBECTMPOBaHWE B LeHHble Oymaru, npegHasHayeHHble Ans

KBaJ'IVI(pVILlVIpOBaHHbIX MHBECTOPOB, N HE MOryT npeanaratbCA HeorpaHM4YeHHOMY Kpyry nud, B TOM 4Yucne ¢ ncnonb3oBaHUEM
peknambl, a Takxe nmuam, He ABNnALLnMCA KBaJ'II/ICbI/ILWIpOBaHHbIMVI MHBECTOpaMu.

MHBecTUUMOHHas cTpaTerus He npegycMaTpuBaeT 3alWMTy KanuTana no ucte4eHumn cpoka gencTeus [lorosopa.

YcnoBusi MHBECTULMOHHOW CTpaTerMm mnpeaycMaTpUBalOT BO3MOXHOCTbL [AOCPOYHOro pacTopxeHus [loroeopa
YnpaBnsitowmm (B 0OAHOCTOPOHHEM MOPSIAKE).

OgHum un3 yCﬂOBVIFI MHBECTULIMOHHOMN cTpaTermm sABnsAeTcA BO3MOXHOCTb BbinnaTtbl (I'IO untToram pa6OTbI CTpaTel'VIVI)
aKunaMN MHOCTPAHHbIX SMUTEHTOB.

Cpok poroBopa: 5 net
Bantota: EBPO
MuHumanbHas cymma niBectupoBanus: 50 000 EBPO.

HACTOALWMM NOATBEPXOAIO, UTO MHE PA3BbACHEHbI N MOHATHbI BCE CYLWECTBEHHbIE YCITIOBUA MNMPOOYKTA
«CEJNEKT. EBPO» 1 BCE PUCKN MHBECTUPOBAHUA B HEIO, BKINIOYAA, HO HE OrPAHUYMBASACH: PUCKU NMOTEPU
YACTUN CYMMbl MHBECTUPOBAHWA B AAHHBLIV MHBECTULUWOHHBLIV NMPOOYKT.

Yypegutenb ynpaBrieHuUs: ( )
(nodnucsb) (¢pamunus, uHUyuarnsi)

« » 20 roga



