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YTBEPXKOEH
Mpukasom NeHepanbHOro AnpekTopa
000 YK «Anbda-Kanutan» Nel8/18 ot 30 mapTta 2018 roaa.

OOroBoprP
AOBepuUTeNbLHOro ynpaBneHus LeHHbIMU
6ymaramu U cpeAcTBaMn MHBECTUPOBAHUA B LieHHble bymaru
(ctanpgapTHasa cphopma goroBopa NnpucoeanHeHus)
Pepakuunsa Ne36
(mencrByeT ¢ 04 anpens 2018 roaa)

r. MockBa « » 20 r.

1.

10.

HacTtoswun [JoroBop A0OBEPUTENBHOIO YNpaBneHus LieHHbIMY Bymaramu n cpeactBaMmy MHBECTUPOBaHUE B
ueHHble bymarn (ganee — [oroBop) 3akmueH mexgy Yupeoutenem ynpasneHus — (puanyeckum unu
topyamyeckum nuuom 1M OBLIEeCTBOM C OrpaHUYEHHOW OTBETCTBEHHOCTBIO «YMNpaBnsiowas KoMMaHus
«Anbda-Kanutan» (ganee — YnpaBnsiowmi), KOTOpOE OCYLLECTBNSAET OEATENbHOCTb Ha OCHOBaHWUU
NMLEH3MM NPOdECCUOHANBHOIO Y4acTHMKA pPbIHKA LEHHbIX Oymar Ha ocyllecTBrieHMe AesTeNnbHOCTU No
YNPaBMEHUIO LIEHHbIMM Oymaramm u cpeacTBaMy WHBECTUPOBAHWS B LieHHble Oymarm Ne 077-08158-
001000, BblgaHHOM depepanbHOM cnyx6on nNo rHaHcoBbIM pbiHkam 30 Hos6ps 2004 r., onpegensiet
OCHOBaHus, YCIoBUS M MNOPSAAOK, Ha KOTOPbIX YNPaBnsOLWUA OKa3biBaeT YCNyru no OOBEPUTENbHOMY
yrpaBneHnto, a Takke perynupyeT OTHOLUEHUS Mexay YdypeguTenem ynpasneHus 1 YNpaensiowmm
(nanee — «CTOpOHbI»), BO3HMKatOLME Npu ucnonHeHuun [Jorosopa.

Yupegutene ynpaeneHust B cOOTBETCTBUM co cT. 428 [paxpgaHckoro Kogekca P® npucoegmHsieTca K
[oroeopy 1 06583yeTcs BbINONHATE BCE NPeAYCMOTPEHHbIE UM YCIOBUS.

[oroBop He sBnsieTca ny6nnyHon odhepTor B cMbicre cTaTbu 426 MpaxaaHCKOro kogekca. Ynpasnsowmn
BrpaBe 0TKa3aTbCH OT 3akntoveHnsi [loroBopa 6e3 06 bACHEHUS MPUYMH Takoro oTkasa.

HacTtoawuin poroBop 4BnsetTca cTaHgapTHOW OpmoK [[OroBopa MNPUCOEANHEHUS, YTBEPXKOEHHOMN
Ynpasnsaowmm. MNpunoxenus k [JoroBopy sIBASOTCA €ro0 HEOTHLEMSIEMOM YacTbHO.

[loroBop HOCWUT OTKpbITbIA XapakTep W packpbiBaeTcs 6e3 orpaHuyeHuWid Mo 3anpocaMm  Jbbix
3aMHTEpPEeCcoBaHHbIX N,

3akntoveHvie [JoroBopa Mexay YnpasnsowmMm n Yupeautenem yrnpasneHus OCyLLEeCTBNAETCA B nopsake,
yCTaHOBMEHHOM PernameHToM [JOBEpUTENBHOIO YynpasreHns uUeHHbiMv bGymarammn O6uectBa ¢
OrpaHNYEeHHON OTBETCTBEHHOCTLIO «YNpaBnswwas koMmnaHua «Anbda-Kanutan»» (ganee — PernamenT),
anaowmmca  MpunoxeHnem Ne 1 u  HeoTbemnemon 4YacTbto [loroBopa, MyTeM MOJSIHOTO MU
©e30roBOpPOYHOro npucoeguHenuss Ydpeautenst ynpasneHus Kk [oroBopy (akuenta [orosopa) B
cooTBeTCTBMM CO CT. 428 [MpaxxgaHckoro kogekca Poccuiickon degepaunm.

Ons npucoeavHeHns k [orosopy (akuenta [oroBopa) Yupegutenb YynpasrneHus npegocTaBnser
YnpasngaoLemMy/YnornHOMOYEHHOMY areHTy Ynpasnsiowlero 3assneHune o npucoeguHeHun k florosopy (no
dopme MpunoxeHna Ne 4 — ana usnmdeckux nuy unu 5 — Ans opuanudeckux nuu), ycrnosus KOTOporo
onpegeneHbl OO0 YK «Anbca-Kanutany», a Takke MOSMHbIA KOMMNEKT Haanexaile ogOpMIEHHbIX
OOKYMEHTOB B COOTBETCTBUM C nonoxeHnsmn Jorosopa (MNpunoxeHne Ne 7).

YnpaBnsiowumin 3aknodaeT ¢ YupeguTenem ynpasneHusi [JoroBop, npu ycnoBuu, 4to B 3asiBNEHWM O
npucoeauMHEHMN CcoaepXkuUTcst BcsA Heobxogumas wHdopmauust ob YypeguTtene ynpaeneHusi, ero
BONEN3bSIBIEHNE B OTHOLUEHUM BCEX CYLLECTBEHHbIX YycroBui [loroBopa W npenoctaBneH MOMHbIA
KOMMMEeKT Haanexawe ohopMNeHHbIX JOKYMEHTOB, B COOTBETCTBMM C TpeboBaHusamMu [Joroeopa.

Mo HacTosawemy [doroBopy YupeauTenb ynpasreHus nepefaeTt Ynpasnswwemy OeHeXHble cpeacTsa,
npegHasHayeHHble AN WHBECTMPOBaHMS B LEHHble Oymarn, B [OOBepuTenbHOE YynpaeneHue, a
YnpaBnawwmn oba3yeTca 3a  BO3HArpaxgeHue OCYLWeEeCTBMATb YnNpaBreHne 3TUMKM  OEHEXHbIMU
cpeactBaMu, a TakkKe [OEHEXHbIMUM cpeacTBaMuM U LEeHHbIMM Oymaramu, nonyyYaembiMM B Mpolecce
yrpaBneHns, OT CBOEro MMeHU U B UHTepecax YupeauTens ynpaBfneHus B TedeHue cpoka AeCTBuS
[orosopa.

YnpaBnswLWmii  OCYLLECTBNSIET [JOBEPUTENbHOE YNpaBrieHne nepefaHHbiM eMy W MpUHaanexawimm
YupeguTento ynpasreHuss MMyLLECTBOM, yka3aHHbIM B M. 8 [loroBopa, B COOTBETCTBMU C [JOroBOpOM U
PernameHTom.

Mopsgok B3ammooTHoweHun CTOpPOH, MX MnpaBa M 00s13aHHOCTU yCTaHaBnuvBatoTca PernameHTomM 1
Horosopom. B crniydyae ecnv [1oroBOpoM He NpeaycMOTPEHO MHOe, AENCTBYIOT NONOXeHUs PernameHTa.
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Bo Bcem ocTanbHOM, 4YTO He MpPeaycMOTpPeHo HacToswum  LOoroBopom, CTopoHbl  GydyT
pYKOBOACTBOBaTLCA PernameHToM, AeNCTBYIOLLMM 3akoHoAaTenbcTBoM Poccuiickon denepauum 1 UHbIMK
HOpPMaTMBHBLIMY NPABOBLIMU aKTaMu, PETrYNUPYIOLLMMUK NPaBOOTHOLLEHUS, BbiTeKatolme 13 [lorosopa.

CTOpOHbI NCXOAAT U3 TOro, YTo noanucaHne 3asiBrieHust o npuncoeanHeHnn crtagao BO3MOXHO NMOTOMY, YTO
yLIpe,D,VITeJ'Ib ynpaBlieHNA BHUMAaTEsIbHO MNpo4uTarn ,D,orosop, PernameHT Bblpa3urn CBOE MorsiHoe wn
6630I'OBOPO‘-IHOG cornacue co BCcemMu ero nyHKTamu, BKrio4as rlpVIJ'IO)KeHVIﬂ K ﬂ,OI’OBOpy.

B 3ageBneHnmv o npucoeguHeHun YypeauTtenb  yrnpaBrneHus noaTBepXxgaeT  AOCTOBEPHOCTb
NpeacTaBneHHbIX JaHHbIX, MOATBEPXKAAET hakT 03HaKoMNeHMs ¢ YBeOOMIIEHMEM O pUCKaX, YKa3aHHbIM B
MpunoxeHun Ne 2 k [JoroBopy U SBNSAIOWMMCA HEOTbEMIEMOM YacTbio [loroBopa, 0CO3HaeT U NpUHNUMaeT
Ha cebsi puckn, u3NoxeHHble B YBeOOMMEHMM O puckax, a Takke noarBepxaaeT pakT cornacus c
WHBECTULIMOHHbIM Npodmnem cTaH4apTHOM MHBECTULIMOHHOM CTpaTernu.

Bce cnopbl, BbiTekalowmne u3 Hactosiwero [lorosopa, B TOM 4ucne cnopbl Yuypeoutens ynpasneHus u
YnpaBnawLero, CBA3aHHble C OTYETOM O AeATENbHOCTM YNpaBnsiowWero Mo YnpaBneHWo LEeHHbIMU
Oymaramu, 6yaoyT pelwiaTbca nytem neperoBopoB. B cnyyae HepoctmxeHus CTopoHamu cornacus B
OTHOLLUEHMUN BO3HUMKLLIErO criopa NyTeEM NeperoBOpoB, €ro paspeLleHne nponssoanTcs B cygebHom nopsake
B COOTBETCTBUM C 3aKkoHodaTenbCcTBoM Poccuiickon degepauum No MeCTy HaxOXAEeHUs YNpasnsoLwero,
yKkaszaHHomy B M. 15 HacToswero [Joroeopa.

MpucoeauHsasce k HacTosiwemMy JoroBopy, YupeauTenb ynpaeneHus AaeT cornacue Ynpasnsiowemy Ha
06paboTKy CBOMX NepCcoHarbHbIX AaHHbIX.

MpunoxeHuna Kk loroBopy:

MpunoxeHne Ne1 — PermamMeHT JOBEPUTENBLHOMO YNpaBneHns LieHHbIMY Bymaramu U cpeactBaMu MHBECTUPOBAHWSA B
ueHHble Bymarn ObLecTBa ¢ orpaHMYEHHON OTBETCTBEHHOCTbLIO «YNpasnsoLlas komnaHna «Anbda-Kanvtany;
MpunoxeHne Ne2 — YBegomneHme o puckax;

MpunoxeHne Ne3 — Cornacme Ha 06paboTKy NepCoHanbHbIX AaHHbIX;

MpunoxeHne Ned— 3aaBneHne o npucoegmHeHnn (ans dpuanyeckoro nuua);

MpunoxeHne Ne5 — 3asBneHne o NnpucoegmMHeHUN (ONst LPUONYECKOTO Nnnua);

MpunoxeHne Ne6 — MHBecTuumoHHas ctpaterus «Anbda-Cenekt 2.0»;

MpunoxeHne Neba - NiHBecTuumoHHas ctpaterns «Anbda-Cenekt 2.0. JOJJTAPbI»;

MpunoxeHne Ne66 - NHBecTMUMOHHas cTpaTerns «Anbda-Cenekt 2.0. EBPOv;

MpunoxeHne Ne6B - MHBecTnumoHHas ctpatermsa «Anbda [JeHeXxHbI NOTOK»;

MpunoxeHne Ne6r - MHBecTMUMOHHas cTpaTterns «Anbda [leHexHbin noTok. Jonnapbi»;

MpunoxeHne Ne6a - MHBecTMUMOHHas cTpaTerns «Anbda. MocygapcTBeHHble obnurauumy;

MpunoxeHne Nebe - UHBecTMUMOHHAA cTpaTternst «Anbda. Poccuinckme ouBmnaeHabI»;

MpunoxeHne Ne6x - MHBecTMUMOHHasA cTpaTerns «Anbda brotexHonorun. Jonnapbi»;

MpunoxeHne Ne63 - MHBecTUUMOHHas cTpaTterns «Anbga ObnayvHble TexHonormu. Jonnapbi»;

MpunoxeHune Ne6u - MHBecTMLMOHHas cTpaTernsa «Anbda [eHexHbin noTok. EBpo 2.0»;

MpunoxeHne Ne6k — MHBecTMUMOHHas cTpaTterns «Cenekry;

MpunoxeHne Ne6n - MuBecTuumoHHas ctpaternsa « Cenekt. JOJTAPDBI»;

Mpunoxenne Ne6m - MHBecTnumoHHas ctpaterus « Cenekt. EBPOy;

MpunoxeHne Ne6H — NHBecTMUMOHHas cTpaTerns «Anbda EBpoobnuraumm. Jonnapbl 2.0»;

Mpunoxenne Ne6o - MHBecTMUMoHHasA cTpaterns «Anbca ExxeqHeBHAst OXO4HOCTbY.

Mpunoxenne Ne7 — lNepevyeHb OOKYMEHTOB, NMpeaoCTaBnseMblX Yypegutenem ynpasneHus Ynpaenswowemy nepeg
3aKMYeHemM JOroBopa AOBEPUTENBHOMO YNpaBreHust LeHHbIMM BymaraMum u cpeacTBamMu MHBECTUPOBAHNS B LIEHHbIE
6ymaruy;

MpunoxeHne Ne8 — Ycnosua npoaykta «Anbda-Cenekt 2.0» (nognucbiBaeTcs TOMbKO ANS WMHBECTULMOHHOMN
ctpaternmn «Anbda-Cenekt 2.0»);

Mpunoxenne Ne8a — VYcnosums npopykta «Anbda-Cenekt 2.0. OOJINAPBI» (nognuceiBaeTcss TONbKO Ans
nHBeCTMUMOHHON cTpaTernn «Anbda-Cenekt 2.0. AOJTAPbI»);

MpunoxeHne Ne86 - Ycnosusa npoaykta «Anbca-Cenekt 2.0. EBPO» (nognvcbiBaeTcs TONbKO ANA WHBECTULMOHHON
ctpatermmn «Anbda-Cenekt 2.0. EBPO»);

MpunoxeHne Ne8B — Ycnosuss npogykta «CenekT» (NognucbiBaeTcsl TOMbKO ANS WHBECTULMOHHOW CTpaTerum
«CenekT»);

Mpunoxenne Ne8r — Ycnosusi npogykta «Cenekt. OOJINMAPbI» (nognucbiBaeTcs TONbKO AN MHBECTULMOHHOW
ctpateruun «Cenekt. JOJINAPbI»);

Mpunoxenne Ne8a - Ycnosus npoaykta «Cenekt. EBPO» (nognucbiBaeTcs TONbKO ANst UHBECTULMOHHOW cTpaTerum
«Cenekt. EBPO»);

PekBM3nTbI YNpaBnsaoLwero:

O6LecTBO C OrpaHU4YEeHHOW OTBETCTBEHHOCTLIO «YNpaBnsiiowas komnaHus «Anbda-Kanutan»

MecTto HaxoxaeHus: Poccunckas ®egepaums, 123001, r. Mocksa, CagoBas-KyapuHckas ynuua, 4.32, ctp.l.
MouTtoBbIN agpec: Poccuiickas ®enepaums, 123001, r. Mocksa, CapoBas-KyapuHckas ynuua, .32, ctp.1.

WHH 7728142469 KMM 770301001

P/c 4070 1810 9027 5000 0386 (Yka3aHHbIN CHET HE SABNAETCA CHETOM AN NEPEYMCIeHNs CPeaCcTB B AOBEPUTENBHOE
ynpasneHue)
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B AO «AllTb®A-BAHK» r. Mocksa

k/c 30101810200000000593

BWK 044525593

Ten.: (495) 797 31 52/54, ®akc: (495) 797 31 51
Appec B uHTepHerte: http://www.alfacapital.ru/
Appec anektpoHHou nouThl: info@alfacapital.ru



http://www.alfacapital.ru/
mailto:info@alfacapital.ru

Jo's o Anbdpa Kanutan
nenaem bonblie | 4

MpunoxeHune Ne 1

k [Jorosopy
0oBepuTenbHOro ynpasneHna LeHHbIMU
6ymaraM|/| n cpeacrBamMm MHBeECTUpPOBaAHUA B LIEHHbIE 6y|\/|ar|/|

PErMAMEHT
AOBEPUTENLHOrO yrnpaBreH!s LeHHbIMU
6ymaramu u cpeacTBamMu MHBECTMPOBaHUA B LieHHbIe Bymaru

MockBa, 2018
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OO6ume nonoxeHus

Hactoswmin PernameHT sBNsieTcs HeOTbeMSieMoW YacTbio [loroBopa [OBEPUTENBHOMO YNpaBreHus
LieHHbIMM ByMaramu 1 cpecTBamMu MHBECTUPOBAHUE B LieHHble Gymaru (oanee — [JoroBop), onpeaensiet
OCHOBaHMsi, YCIIOBMSI U MOPSIAOK, HA KOTOPbIX YNpaBnsioWMiA OCYLLECTBIAET yrpaBiieHne MMYLLECTBOM, a
Takke perynvmpyeT OTHOLLEHUS Mexay YupeauteneM yrnpaeneHus 1 Ynpasnsowmm (ganee — « CTOPOHbI»),
BO3HMKalOLLME NpU UCNonHeHun Jorosopa.

B cooteetctBMM ¢ n.1 cT.450 MpaxgaHckoro kogekca Poccunckon ®epepaunn, CTOPOHLI AOrOBOPUITUCD,
4yTOo YNpaenawWMA MMeeT NpaBO BHOCUTb WM3MEHEHWUs W [JononHeHuss B PernmameHT wnu gpyrue
MpunoxeHua k [orosopy. N3meHeHUsa, BHeECEHHble YNpaBngawLMM, CTAHOBATCA Obsi3aTenbHbIMKM ANd
CTtopoH Ha 5 (MaTein) pabounit geHb ¢ AaTbl pa3MelleHns YnpasnsowmumM HOBoW peaakumm PernameHTa u
(vnn) gpyrux MpunoxeHun k Jorosopy Ha WEB-cTpaHuue Ynpasnsiouwero B cetu NHTepHeT no agpecy
http://www.alfacapital.ru/. Takoe pasmeLLeHue npusHaeTca CTOpoHaMK Hagnexalmm yBegoMNeHneMm.

M3MeHeHns u JoNonHeHns, BHOCMMble B PermameHT un (unu) apyrme npunoxeHus K [JoroBopy B CBS3uU C
M3MEHEeHNAMM B HOPMATUBHbIX MpaBoBbiX akrtax Poccuickon ®Pepepauun, BCTynawT B cuny
OOHOBPEMEHHO CO BCTYMNMIEHMEM B CUIY COOTBETCTBYHOLLUMX HOPMATMBHbBIX NPaBOBbLIX aKTOB.

N3meHeHna n gonomnHenus B PernameHT wnu gpyrue npunoxeHus k [orosopy, BCTynuBLUME B CUMY B
COOTBETCTBUM C YCTAHOBIIEHHbIM HacToAWMM PernameHTOM nOpPSAKOM, PAacrpOCTPaHATCA Ha BCeX
YupeauTenen ynpasrneHus, NpUcoeanHUBLLMXCS K [JoroBopy, HEOTbEMIIEMOW YacTblo KOTOPOro SBNsSeTCH
PernameHT unun gpyrne npunoxexus kK [lorosopy, B TOM 4Yucne Ha nuvu, NpucoeauHmBLLMXCS K PernameHTy
n nognucaswmnx 3asBrieHne o npucoeanHeHun Kk [oroBopy paHee faTbl BCTYMNEHUS W3MEHEHUA W
AononHeHmn B cuny. lsameHeHus n gononHexnus B PermameHT unu gpyrue npunoxenuns k Jlorosopy moryTt
BCTynaTb B cuny B Bbornee no3gHio0 gaTy, €Cnv OHa yka3aHa B yBeOOMIIEHVMM YNPaBnsoLwWwero 0 BHECEHNM
N3MEHEeHW n/unmn gononHeHnn B PernameHT unu apyrmue npunoxeHus K [JJorosopy.

Onsa npucoeagnHenns k [orosBopy (akuenta [orosopa) YupeguTenb ynpaBneHus npegoctaBnseT
Ynpasnsiowemy 3assneHve o npucoegnHeHun kK [orosopy (no dopme [lNpunoxenns Ne 4 — ans
dm3anyeckux nuy unu 5 — ansa opuamdecknx nuy), nnbo Ynpasnswowemy nnm YNorHOMOYEHHOMY areHTy
Ynpasnsiowero 3assneHve o npucoegnHeHn k Jorosopy (no dpopme lMpunoxeHuns Ne 4), nognmcaHHoe
NMYHO YupeauTenem ynpaBrieHus, a Takke NOMHbIA KOMMNAEKT Haanexale opopMmneHHbIX AJOKYMEHTOB B
cooTBeTCTBUM ¢ nonoxeHnamu forosopa (MpunoxeHune Ne 7).

OcHoBaHMeM Ansi BO3HWKHOBEHUS NpaB 1 0bs3aHHOCTEN YupeauTens ynpaeneHus 1 YnpasnsioLwero npu
OCYLLECTBMEHNM [OBEPUTENLHOIO YynpaBneHus sBnsieTcs 3asBneHWe O npucoeanHeHun k [orosopy
[OBEPUTENBHOIO yNpaBreHusl, nognucaHHoe Yypeautenem yrnpasneHus.

[HoroBop BCTynaeT B cuny nocne nognucaHvsa Yupegutenem ynpasneHus 3asiBfieHns O NpUcoeanHeHnn K
[oroBopy, ¢ paTbl NepBOHAYarbHOrO 3a4YUCNEHUA [AEHEeXHbIX CPeACTB Yypeautens ynpasreHus Ha
BGaHKOBCKMI cYeT Ynpaensowero B MWHUManNbHOM pasmepe, MpegyCMOTPEHHOM COOTBETCTBYHOLLEN
MHBECTULMOHHOW cTpaTtermen.

3agaBneHne o npucoeanHeHnn MoXeT noanncbiBatbCA W NOOaBaTbCA yqpe/:wlTeneM ynpasneHund
cnegyrowmmm cnocobamu, ecnu cnocob ero nognucaHnst He orpaHun4yeH MHBECTULMOHHOM CTpaTeFMeVIZ

1. Mytem nu4yHoro obGpalleHus Yupeoutens ynpaeneHus K Ynpasndawowemy nubo YNonHOMOYEHHOMY
areHTy Ynpaensiowero: 3asBneHne O NpUCOEeOUHEHUN COCTaBnseTca B OymaxHow dopme B OBYX
aKksemnngpax W noanucblBaeTcs  Yupeautenem  ynpasneHusi. OfuH  9K3eMmnnap  nepejaetcs
Ynpasnswowemy, Apyron — YupeauTtento ynpasreHus.

2. Mytem pAguctaHumoHHOro obpalleHns Yuypeautens ynpasneHus K Ynpasnsiowemy nocpeacTBoM
MHOPMALIMOHHOIO cepBuca Ynpasndawwero ansa Yupegutens ynpasneHns «JlMuHbii kabuHeT» B ceTu
WHTepHeT no agpecy my.alfacapital.ru: 3asBneHue o npucoegmHeHUn oPOPMISETCa B ANEKTPOHHOM BUAE
1 noAanuceiBaeTcsa Yupegutenem ynpasneHusi NyTeM npoctaBneHnst NPoCToN 3NeKTPOHHOW NOANUCK.

3anonHeHne 3asBreHMs O MPUCOEAMHEHWWM nocpeAcTBoM cepsuca «JIMYHbIN kabuHeT» YupeawuTtenb
ynpaBrneHuss ocyllecTensetr nu4Ho. [lponyckM B 3anofHeHuM Kakmx-nnbo rpad wnv nonewn,
npeaycMoTpeHHbIX dopmori  3asBneHMs O MNPUCOEAVMHEHUW, He JonyckalTcs. 3asBneHve o
npucoeanHeHnW, cogepallee Nponyckun kakux-nubo rpad nnm nonewn, a Takke nHdopmaumio o hamunmm
1 (UNKN) MMeHN 1 (MNK) OTYECTBE (€CNM UHOE He BbITEKAET U3 3aKOHA UMW HaUMOHaNbLHOro obblyas), n (unm)
cepvu 1 HoMepa LOKYMEHTa, YOOCTOBEPSIOLWEro fIMYHOCTb, AaTe U MeCcTe pOXOEHUS, MeCcTe XUTenbCcTBa
(permcTpauun), He COOTBETCTBYIOLLYIO CBEAEHUSM, MMELWMMCS Y YNpaBnsaoLwero Ha gaTy 3anofHeHns
Yypegutenem ynpaBrneHus [OOKYMeHTa, He TMpPUHMMaeTCcd K MWCMOMHEeHu (OOoroBop cuutaeTcs
He3aKmMYeHHbIM, a B Cryvyae nepeyvvcrneHns OeHEXHbIX CPeACTB B ynpaBrieHne no AOroBOpY AEHEXHble
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cpeacTBa BO3BpallaloTcs YypeauTenio ynpaBrneHus Ha 6aHKOBCKMIA CYET, C KOTOPOro OHW MOCTYnunu, B
TeyeHune 30 (TpuauaTs) KaneHaapHbIX AHEW ¢ AaTbl NOCTYNMNEHMs Ha 6aHKOBCKUI cHET YNpaBnsioLLero.

3aaBneHus o NpucoeanHEeHNN B INEKTPOHHON hopme, CYNTaKOTCHA OTNPaBIEHHLIMU OT UMEHN Y4upeautens
ynpaBneHust NPy Hanu4Mn NPOCTON ANEKTPOHHOW MOAMNCU HA SMEKTPOHHOM AOKYMEHTE.

lMpocTaBneHne NPOCTOW 3NEKTPOHHOM NoANMCK YupeauTenem ynpaBneHus OCYLLECTBISETCS NyTem BBOAA
Yypegutenem ynpaBfneHus B CneuuanbHOM MONie CEeKPEeTHOro kKoda, MoMyyYyeHHoro Yupegutenem
ynpasneHust B CMC Ha HoMmep MobunbHoro tenedoHa Yupeautens ynpasnexus. OTnpaBka Yupegutenem
ynpaBreHns CeKpeTHOro koda Ans odopmneHus 3asBrneHuss O MpucoeanHeHun NoaTBepxaaeT dhakTt
O3HaKOMIeHUs 1 cornacud ¢ ycnosusamm [lorosopa.

[oKkymeHT, oOTnpaBneHHbIn nocpeacTBoM cepBuca «JIMyHbI  KabuHeT», noAmMCaHHbIN  MPOCTOMN
3ANEKTPOHHON MOANUCBIO YypeauTens ynpaBreHus, CUMTaeTCs OTNpaBfieHHbIM OT WMEHW [OaHHOro
Yupeantens ynpaBneHusi, NPU3HaeTCs paBHbIM COOTBETCTBYIOLLEMY [OOKYMEHTY B OymaxkHOM Buae wu
nopoxaaet npasa 1 06593aHHOCTN B COOTBETCTBUM C 3aKM0YaeMbIM JOrOBOPOM.

YKasaHHbIN B HACTOALLEM NyHKTE cnocob noanucaHusa 3asBreHus O NPUcoegUHEHUN BO3MOXEH TONbKO
ana dousmyecknx nuy — rpaxgaH Poccuiickon ®egepauunun, gocturiunx sospacta 18 net, ssnsowmxcs
pencrteyowmmn - knueHtammn OO0 YK «Anbda-Kanutan». OcHoBaHmem Ans  OUCTAHUUOHHOIO
B3aMMOAENCTBMSA C YNPaBMNAWOLWNM SABNSETCS NPUCOeAnHEHMEe YUpeanTens ynpaBneHus K cornaweHnto ob
3NEKTPOHHOM AOKyMeHToobopoTe. [donyck Kk cepBuUCy «JIMYHBbIA KabUHET» MoxeT ObiTb MpeaocTaBrieH
Yupeaunteno ynpaeneHUs TONMbKO MpPWM  YCIOBMM  YCMELWHOro NPOXOXAEeHUs wuaeHTudmkauumn vy
YnpaBnsioLiero.

Haton n BpemeHeM npuema 3asBneHns O NPUCOEAMHEHWUM MOCPEACTBOM cepBuca «JIMYHbIN KabuUHeT»,
cunTaeTcd gata M BpeMs MOMyYeHUS JNEeKTPOHHOrO AOKYMEHTa C MPOCTOW 3MEKTPOHHOW MOAMUCHI0
Yypegutens ynpasneHus YNpaBnsioLwmM.

3. MyTtem AucTaHUMOHHOrO obpalweHns YdypeauTensd ynpaBneHus K YNONHOMOYEHHOMY areHTy
Ynpaensiowero: AkunoHepHoMmy O6wectey «AJIlb®A-BAHK» (ganee — AO «AJllb®A-BAHK»)
nocpeactesom cepBrca AO «AJTbPA-BAHK» NHTepHeT baHk «Anbda-Knuk» B ceTn MHTEpHET no agpecy:
click.alfabank.ru: 3asiBneHne o npucoeguMHeHUN oopMNSeTcs B 3NEKTPOHHOM BuAe M MOANUCLIBAETCS
Yypegutenem ynpaBneHus nyTem NpoCTaBeHUs NPOCTON 3NEKTPOHHOM NOAMNMCH.

3anonHeHue 3asBneHus O npucoeauHeHWM nocpedcTBoM cepsBuca WHTepHeT badka «Anbda-Knvk»
YupeauTenb ocywecTtBnaeTr numyHo. [lponyckm B 3anofiHeHMM Kakux-nubo rpad wnv  nonenm,
npeaycMoTpeHHbIX dopmoi  3asiBneHMs O MNpUCOeAVMHEeHuW, He JonyckawTtcs. 3asBneHne o
npucoeauHeHun, cogepxallee nponycky kakmx-nmbo rpad unu nonen, a Takke MHopmMauuo o pamunmm
n (UNKn) MeHn 1 (MnNn) oTYeCTBE (ECNM UHOE He BbITEKAeT U3 3aKOoHa UNK HauMoHanbHoro obelyas), u (Mnm)
cepum ” HOMepa [OOKYMEHTa, YOOCTOBEPSIOWEro JIMYHOCTb, HE COOTBETCTBYIOLLYIO CBEAEHUSIM,
umetowmumcs y AO «AlTb®A-BAHK» Ha MOMEHT 3anonHeHus Yupegutenem ynpaBrneHus OOKYMeHTa, He
NMPUHUMAETCS K UCMOSTHEHMIO.

3aaBneHus o NpucoeanHEeHNN B NEKTPOHHON hopme, CYNTaKOTCHA OTNPaBEeHHLIMU OT MMeHN Yupeautens
ynpaBsreHnst NP1 Hanu4mMn NPOCTON 3NEKTPOHHON MOANNCK Ha 3NEKTPOHHOM [IOKYMEHTE.

lMpocTaBneHne NpocTon 3NEeKTPOHHOW NoAnucK Yupeautenem yrnpasreHns oCcyLLLEeCTBNAETCA NyTem BBoAa
Yypeoutenem ynpasneHus B cneuuarbHOM [MOfie CEKPEeTHOro Kopda, MnonyyYyeHHoro Yupeaurternem
ynpasneHust B CMC Ha Homep MobunbHoro tenedoHa Yupeantens ynpaenenus. OTnpaska Yupegutenem
ynpaBrieHNs1 CeKpeTHOro kKopda Ans odopMneHus 3asBreHuss O NpUCcoedvHeHWW noaTBepXxaaeT dakT
03HaKOMIIEHWS 1 cornacus ¢ ycnosusamu JJorosopa.

[okymeHT, oTnpaBreHHbln nocpeActBoM WHTepHeT cepsuca «Anbda-Knvk», nognucaHHbii NpocToun
9NEKTPOHHOW MNOAMUCLI0 YupeauTens ynpaBhneHusl, CYATaAeTCs OTNpPaBfieHHbIM OT WMEHM [AaHHOro
Yypeoutens ynpaBneHus, NpuU3HaeTcs paBHbIM COOTBETCTBYKOLEMY AOKYMEHTY B GymaxHOM Buae u
nopoxgaeT npasa 1 06493aHHOCTW B COOTBETCTBUM C 3aKN0YaeMbliM 4OrOBOPOM.

YKa3aHHbIN B HACTOALLEM MYHKTE CnOocob nognucaHus 3asiBfieHust 0 NpUcoeguHEeHNN BO3MOXEH TOMbKO
ana dousmnyecknx nuy — rpaxgaH Poccuiickon ®egepauunun, gocturiunx Bospacta 18 net, sBnsowmxcs
aencteyowmn knneHtamm AO «AJTb®A-BAHK». OcHoBaHneM Ansi AUCTaHLUMOHHOIO B3aMMOAENCTBUSA C
AO «AJIb®A-BAHK» aBndetca npucoeanHeHve Ydpeautensa ynpasfeHuss K TUNOBOMY [10roBopy
6aHkoBckoro obcnyxunanns AO «AJIbOA-BAHK», pasmelleHHoM Ha cante www.alfabank.ru. Jonyck K
UHTepHeT BaHky «Anbda-Knuk» moxeT ObiTb nNpegoctaBneH YupeauTento ynpaBneHust TOMbKO Mpu
YCINOBUUN YCMELUHOrO MPOXOXAEHUS WAEHTUMKAUMM W NpU Hanuuuu y YdpeguTens ynpaereHus
pac4deTHoro cyeTa B AO «AJIb®A-BAHK».

Haton n BpemeHeM npuema 3asBneHuin o npucoeguHeHmn nocpeactsom NHTepHeT baHka «Anbda-Knuk»,
cuuTaeTca gata M Bpems MOMyvYeHUs 3rEeKTPOHHOro OOKYMEHTa C MPOCTON SMNEKTPOHHOW MNOAMUCHIO
Yupegutens ynpaBneHusa YnornHoMoyeHHbIM areHTom Ynpaensowero AO «AJTbOA-BAHK».


http://www.alfabank.ru/
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4. yTeM ANCTaHUMOHHOIO obpalleHus YupeguTens ynpaBneHusi NOCPeACTBOM 3arofTHEHUS cneynasnbHbIX
dopmM Ha MHTepHeT-canTe YnpasnstoLwero no cnegywolwemy agpecy: www.alfacapital.ru.

Mepen nognucaHnem 3asBNeHUs O MpUCOeOUHEHMW, YuypeawuTenb YNpaBfeHWst OUCTaHUUOHHO NyTeM
COBCTBEHHOPYYHOIO 3anOfIHEHUSA OAHHbLIX UM UCMONb3ysi CBOM MOMMH U Naponb, MNOMyYEHHbIW Ha nopTane
rocygapctBeHHbIx ycnyr Poccuinickon @Pepepaumm  «locycnyrm» (ganee — Tloptan [ocycnyr),
npegocTaBnseT YNpaBnsioLweMy CBOM MEPCOHarbHble AaHHble, ANs MPOBEeAeHUs ero uaeHTudukauum.
MepenaBasa Takne cBefeHus Ynpasndwowemy, Yupeanternb ynpaBneHns nogTBepxaaeT CBoe corfacue Ha
nx obpaboTky M MCNONb30BaHWE B LENAX 3akmioyeHus M ucnonHenust [oroBopa [OBEpUTENbHOIO
yrnpaBneHus.

CobCTBEHHOPYYHO YyKa3aHHble YupeutTenem YynpasreHus AaHHble MNPOBEPSIOTCA Ha COOTBETCTBUME C
NCNonb30BaHWEM eOUHON CUCTEMbI MEXBEOAOMCTBEHHOIO 3NeKTPOHHOro B3anmogenctens (CM3B).

3asBneHne o nNpucoeavHeHUM OdOPMISIETCS B SMIEKTPOHHOM BWAE W MnoAanucbiBaeTcs Yypeautenem
yrnpaBneHusi NyTem NpoCcTaBMeHUsi MPOCTON 3MEKTPOHHONM NOANUCHK.

3anonHeHue 3asaBneHns o nNpucoeauHeHun YypeauTenb ynpaBreHus OCyLWeCcTBNaeT nuyHo. MNponycku B
3aMonHeHnn nonen, coaepxalumx nHpopmaumo o hamunum n (Mnn) UMeHn u (Mnu) otTyecTse (ecnm nHoe
He BbITEKaeT M3 3akoHa WM HauuoHarnbHOro obblyas), M (MnKn) cepum M HOMepa [OKYMeHTa,
YOOCTOBEPSAOLLEro fUYHOCTb, AaTe W MecTe pOXAeHWs, MecTe XuTenbcTBa (peructpauun), He
ponyckaetcs. 3asBreHve O MpUCOeAVHEHWW, CcoAepKallee Takue nNpOoMnyckW, He MNPVHUMAKTCa K
NCMOSIHEHNIO (OOrOBOP CUYMTAETCA HEe3aKM4YeHHbIM, a B Crlyyae MepeyncrneHns AeHeXHbIX CPeacTB B
ynpasreHne no AOroBOpy AeHeXHble cpeacTBa BO3BpaLLalTCa YUYpeauTento ynpasneHms Ha 6aHkoBCKUN
CYeT, C KOTOPOro OHM MOCTynuNu (B Criydyae nepeyncrneHvst AeHexHblX cpeacTB ¢ GaHKOBCKOW KapThbl
Yuypegutens ynpaBneHus — Ha GaHKOBCKYIO kapTy Yupeautens ynpasneHusi), B TedeHme 30 (Tpuauatu)
KaneHgapHbIX OHeW C pgaTbl NOCTynneHus Ha 6aHkoBCkui cuyeT Ynpasnswowero. B cnyyae, ecnu
BaHKoBCKas kapTa YypeauTens ynpasneHus aHHynMpoBaHa unv 3abnokuposaHa nnbo cpok ee AencTeums
ncTek n GaHKOBCKNE PEKBM3UTBI cHeTa YupeauTens ynpasreHns He N3BeCTHbI YNpaBnsoLweMy, AeHeXHble
cpeAcTBa BO3BpallaldTCA YupeauTenio ynpasBneHuss Ha OaHKOBCKMWA CYeT, PeKBU3WUTbl KOTOPOro
npegocTaBrneHbl YupeguTteneMm ynpasneHus Ynpasnsiowemy npu ero nnyHom obpaiieHuun, nubo npu
obpalleHnn yepe3 UHPOPMALMOHHBIN cepBUC «JIMYHbIA KabuHeT». 3asBneHuss O NpUCcOeguHEHMU B
3NEKTPOHHOW (POpPME CYMTAKTCS OTNPaBfieHHbIMU OT MMEHU YdypeauTens ynpasfeHus Npu Hanuyium
NMPOCTON 3NEKTPOHHOW MOAMUCK Ha 3NEKTPOHHOM [OoKymeHTe. [lpocTaBrneHne npocTol 3NEKTPOHHON
noanucu Ydypeautenem ynpasneHus OCYLLecTBNseTcA MnyTeM BBoda Yuypeauternem ynpasneHus B
crneumanbHOM Mone CEeKpeTHOro kopa, MnonydeHHoro Ydypegutenem ynpaeneHmss B CMC Ha Homep
mMobunbHoro TenedoHa Yupegutens ynpasneHus. OTnpasBka Yupegutenem ynpasneHus CEeKpeTHOro koga
ans odopmneHns 3asBneHus O npucoeguHeHun noareBepXkaaeT (PakT O3HaKOMIMEHUS u cornacus ¢
ycnosusmn  [loroBopa. [OKyMeHT, MoAnucaHHbIA MPOCTON 3MNEKTPOHHOW MOoAnUChbIo  Yypeautens
ynpaBneHusi, Npu3HaeTCcs paBHbIM COOTBETCTBYIOLLEMY JOKYMEHTY B ByMaxxHOM Buae n nopoxgaeT npasa
1 0643aHHOCTN B COOTBETCTBUM C 3aKNiOYaeMbiM 4OrOBOPOM.

YKasaHHbIN B HAcTOSALWEM MyHKTE Cnoco® noanvcaHns 3asiBreHnst 0 NPUCOEANHEHNN BO3MOXEH TOJSIbKO
ansa donsnyecknx nuy, — rpaxgaH Poccuinckon ®egepaunn, gocturiimx Bodpacta 18 net. OcHoBaHuem Ans
ONCTaHUNOHHOTO B3aMMOLENCTBUSA C YNpaBnsowmM ABMASETCS NPUCOeAMHEHME YUYpeauTens ynpaBneHus
K cornatueHuto 06 anekTpoOHHOM AOKyMeHToo6opoTe.

[daton n BpemeHem npuema 3asBneHWs O MPUCOEAVHEHWUU, CYMTaeTca faTa U BpeMs MNonyvyeHus
3NEKTPOHHOIo AOKYMEHTa C NPOCTOM 3NEKTPOHHOW NOAMNUCHI0 YUpeauTens ynpasneHns YnpasnsowmuMm.

MpeameT [loroBopa

. yﬂpaBJ’IﬂPOLLI,VIﬁ 06ﬂ3yeTCFI B Te4eHune CpokKa nencTeums ﬂOI’OBOpa OCyLLEeCTBJIATbL B UHTEpecax y‘-lpeﬂ,VlTeJ'Iﬂ

ynpaslieHna ooBeputesribHOe yrnpaslieHne (p,anee - ynpaBneHme) MMyLLECTBOM y‘-lpe,D,I/ITeJ'IFI ynpaslieHuA:

LUeHHbIMX Oymaramu, [OeHexHbIMu cpeactBamu B Banote PO u/unm B MHOCTpaHHOW BarnoTe,
npegHasHa4yeHHbIMU Ans COBEpLUEHUs] CAENOK C LieHHbIMM Gymaramu u (Unu) 3akroueHus 4OoroBOpOB,
ABNSAOLNXCS NPON3BOAHBIMU (PUHAHCOBBLIMU UHCTPYMEHTaMM.

1.2. Mepepaya wumywlecTBa YdypeauTensa ynpasneHus YnpasBnsiollemy He BriedeT nepexoda npasa

2.

CcobCTBEHHOCTM Ha HEro K YHpaBnmou.l,emy.

MpaBa n o6a3aHHOCTU CTOPOH

2.1. YnpaBnswwumn obs3aH:



2.1.1.

2.1.2.

2.1.3.

2.1.4.

2.15.

2.1.6.

2.1.7.

2.1.8.

2.1.9.

2.1.10.

2.1.11.

2.2.
2.2.1.
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OcyLlecTBNATb yNpaBneHMe MMYLLECTBOM B MHTepecax YupeauTens ynpaBrneHust B COOTBETCTBUM C
3akoHogaTtenscTeoM P®, HopmaTtuBHbiMM akTamu BaHka Poccuu, ycnosusimu [JoroBopa, a Takke B
COOTBETCTBMW C OMnpedeneHHbiM  YNpaBrsiolWMM  MHBECTULUMOHHBIM  NpoduIieM  CTaHZapTHOM
WHBECTULUMOHHOW CTpaTerMm ynpasneHus.

OcyLLecTBNATbL yNpaBlieHne MMYLLECTBOM YupeauTensi ynpasfieHust MpUHMMasi BCe 3aBucsLLME OT
HEro pasyMHble Mepbl, AN OOCTMKEHUS MHBECTULMOHHBLIX Lienen YupeauTtens ynpaBrieHus, npwu
COOTBETCTBMM YPOBHK pPUCKA, ONpederieHHOMY YnpaensawwWwMM WMHBECTULMOHHOMY MpoduIio
CTaHOapTHOM WHBECTULUMOHHOWM cTpaTtermn ynpaeneHus. lNMpu 3Tom y YNpaBnsioowero He BO3HUKaET
obsas3aTenbCcTBa coBepLUaTh KakMe-nmbo CAenku ¢ UMyLLLeCTBOM YupeauTens ynpasneHus No nyyLinm
LeHam npuobpeTteHns W/unu Npoaaxu LeHHbIX bymar B Te4eHue Kakoro-rnmbo BpeMeHHOro nepuoaa,
nnbo rapaHTUpOBaTb COXPAHHOCTb M (MNKN) AOXOAHOCTL NO pe3ynbTataMm ynpasneHus no [lorosopy.
0O60cobuTb MMYLLIECTBO YUpeanTena ynpasreHus, Haxoasieecs B yrnpaBneHun, a Takke nony4yeHHoe
UM B npouecce ynpaBfeHus UMyLLecTBO, OT MMYyLLEeCTBa YNpaBnsioLWero, umyllectsa Yupeaurens
yrpaBneHns, nepegaHHoro Ynpaenswwemy B CBA3M C  OCYLWECTBIEHMEM UM WHbIX BUAOB
OEeATENbHOCTU, MyTEM BeAEHMsI OTAENbHOro 6anaHca 1 BHYTPEHHEro yyeTa.

Mcnonb3oBaTb Ana XpaHeHWs! AeHEXHbIX CPEACTB, HaXoAALMXCS B YNPaBEHUN, a TakKe Nofy4YeHHbIX
YnpaenswowmMmMm B npouecce YnpaBrieHUss MMYLLEeCTBOM, OTAeNbHbli GaHKOBCKMI cuyeT (manee —
CneumanbHblii  CYET), 3a MCKMIOYEHMEeM crniyyass o6beauHEHUs OEHEXHbIX CPeAcTB  pasHbIX
yypeauTene ynpasreHusl.

Wcnonb3oBaTb Ans yyeta npaB Ha UeHHble Bymaru, Haxogdwmecs B YynNpaBreHWW, OTAEMbHbIN
nuueBoun cYyeT (cyeTa) YNpaBnswLero B cucteme BedeHUs peectpa BriagenbueB LeHHbIX bymar, a
€CInun yyeT NpaB Ha LeHHble Bymarn ocylecTBnseTca B A4eno3ntapum — oTAernbHbIA CYeT (cyeTa) geno
Ynpaenswowero, 3a WUCKMYEHMeM criyqyas OObeauHeHWs UeHHbIX Bymar pasHbix ydpeauTenen
ynpasneHus.

CoBepLiatb cOenku ¢ MMYLLIECTBOM Y4YpeauTensi ynpaBneHns OT CBOEro MMeEHW, yKkasbiBas Npu 3TOM,
YTO OENCTBYeT B KauyeCTBE AOBEPUTENBLHOIO YNpaBnsloWEro nyTeM MpoCTaBfEHUS! HAa MUCbMEHHbIX
AOKyMeHTax oTMeTkn [.Y.

OcyLecTBNATb yNpaBreHe NMYLLIeCTBOM B COOTBETCTBUU C YCNOBUAMU MIHBECTULIMOHHOI cTpaTernu,
ABNSOLWENcs npunoxeHnem k [lorosopy.

MpegoctaensaTe YypeauTenio ynpaBreHUss OTYETHOCTb W YBEAOMIIEHWSI B Mopsioke U B CPOKM,
npeaycMoTpeHHble pasaenom 5 (MATb) HacTosAwero PernamenTa.

He ponyckaTb obpalleHusi B3biCKaHWMSi Ha HaxoAsieecsi B YyNpaBReHUM WUMYLLEeCTBO YypeauTtens
ynpaBneHusi No gonram YnpaensitoLLero, He CBsI3aHHbIM C UCnonHeHnem [Joroeopa.

BosBpawatb No NMMCbMEHHOMY PacrnopsXXeHUo YupeauTens ynpasneHus MMyLLEeCcTBO B MOPSAKE U B
Cpoku, onpegerneHHble B pasgene 3 (Tpu) HacToswero PernameHTa.

Mpw npekpallieHnn [Jorosopa nepeaatb YupeavTento ynpaBreHusl NnpuHaanexaiiee eMy MMyLiecTBo
B Nopsifke 1 B CPOKM, MPeAYCMOTPEHHbIE [10roBopom.

YnpaBnsilowmin nmeeT npaso:

OcyLUecTBNATL NPaBOMOYUST COGCTBEHHMKA B OTHOLUEHUM MepefaHHOro B yrnpaBneHue umyllecTsa
YupeguTenst ynpaBneHuss B npeaenax, NpeaycMOTPEHHbIX OEWCTBYHOLWMM 3aKOHOOATENbCTBOM U
HacTosLWMM [JoroBOpoM, B TOM YMCIe B OTHOLLEHMWN LieHHbIX Bymar:

a. camocTosTenoHo, 6e3 cormacoBaHun Cc Yuypegutenem ynpaBneHusl, OCYLEeCTBNATb Bce
NpaBoOMOYNsi COBCTBEHHWKA B OTHOLIEHMM LEHHbIX Bymar, B TOM uucrne cosepliaTb nobble
lopuandeckue OencTBusa (BKMOYas caenku Kynnu/npogaxu, obmeHa, nepegayvn B 3anor) u
drakTUdeckue OencTBUS;

b. oT cBOEro MmeHun n no CBOEMY yCMOTpPEHMIO B npeaenax, yCTaHOBJIEHHbIX 3aKOHOOAaTETbCTBOM P®
n HacToAwnm ,D,OFOBOpOM, OCyLLeCTBIIATbL BCe npaBa, yaOCTOBEpPEHHble LUeHHbIMU 6ymaraMV|,
NCKITKo4aa npaBo roysiocoBaHmna no LUeHHbIM 6ymaraM, KOTOpO€E OoCyLlecTBnAeTCA HenocpeacrseHHO
yqpep,MTeneM ynpaslieHU4;

C. nomnyyatb AMBWMAEHObl U WHble [OXOAbl MO LEeHHbIM Gymaram, BXoAsilMM B COCTaB UMyLLecTBa
Yupeoutensi ynpaeneHusi, a Takke [eHeXHble CpPeAcTBa, CBS3aHHble C peanu3aumen LeHHbIX
Oymar, NnpeabsaBnATb TpeboBaHMA 1 NonyyYaTb CPEACTBa OT MoraleHns LeHHbIX bymar, a B cnydae
JIMKBUOgaunnm aMnUTeHTa UEeHHbIX 6yl\/|ar - NONYYnUTb NpuynTaroLlyoca Ao B MMyLWeCcTBeE SMUTEHTA
(banee - gpoxoabl);



2.2.2.

2.2.3.

2.2.4.

2.2.5.

2.2.6.

2.2.7.

2.2.8.

2.2.9.

2.2.10.

2.2.11.

2.3.
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d. 3aumcnatb Ooxodbl Ha CneuuwanbHbii cyeT. [oxodbl BKMYAOTCA B COCTaB  MMYLLECTBA
Yupegutensa ynpasBneHuss ¢ MOMeHTa UX 3aducneHus Ha CneumanbHblii cyeT 6e3 cocTaeneHus
AKTa npvema-nepegaym MmyLLecTBea.

B uensax sawmTbl NpaB Ha MMYLLECTBO Y4ypeauTensa ynpasneHusi, TpeboBaTb BCAKOro yCTpaHeHus
HapyLlleHUsl CBOMX MNpaB B COOTBETCTBUM C [EWCTBYHOLUMM 3aKOHOOATENbCTBOM M HACTOALLMM
[orosBopom.

MpuHMMaTe Ge3 yBedoOMIeHUst U corfacus Ydpegutens ynpaBrieHMsi BCe HeobOXoaumble peLleHus B
OTHOLLIEHNM CcrnocoboB, METOAOB M BPEMEHWN COBEPLUEHMS ornepauuii U BMOOB COENOK C MMYLLECTBOM
Yupeoutensa ynpaBneHuss B COOTBETCTBUM C [OEWCTBYIOLLMM 3aKOHOAATENbCTBOM M COrfacoBaHHOW
CtopoHamu cTaHAapTHOM MHBECTULIMOHHON CTpaTernm.

Ynpaensowmn Bnpaee nopyyatb OpraHusaumsiM, UMEoLMM HeOOXOAMMbIE NULIEH3WM, coBepLlatb OT
CBOEro WMMEHW [encTBusl, HeobxoauMMmble AONs ynpasneHus wumyllectsoM. [lpu atom Ynpasnsiowmim
oTBevaeT nepen YupeauTtenem ynpaBneHus 3a OeUCTBUSA U3OpaHHbIX MM OpraHu3aumi Kak 3a CBOU
COBCTBEHHbIE.

MonyyaTb BO3HarpaxaeHve, npedycMoTpeHHoe [oroBopoM, a Takke yAepXuBaTb HeobxoauMble
pacxofbl, NPou3BeAeHHbIe YNPaBnsaoLWUM Npu ynpasneHun MMyLLLEeCTBOM YupeauTtens YnpaeneHus.

O6beanHATL AeHexHble CPeAcTBa YypeauTens ynpasBreHWs C OEeHEeXHbIMW CpeacTBaMu Apyrux
ydpeauTenew ynpasfeHus, TO eCTb Y4MTbiBaTb Ha OOHOM OaHKOBCKOM cyeTe AeHexHble cpeacTBa,
nepegaBaeMble B ynpaBfieHWe pPasHbIMU yyYpeauTensMu YNpaBreHusl, a Takke MNOofyyYeHHble B
npouecce ynpaereHus, npu ycrioBuu, YTO Takoe OObeanHEeHWE OEHEXHbIX CpeacTB NpeayCMOTPEHO
A0roBopamun OOBEPUTENBHOrO yNpasrieHns, 3akmoYeHHbIMUM YNPaBnsaoWwmM ¢ TakuMu ydpeamTensmu
ynpasneHus. Npn atom Ynpasnswowmn obssaH obecneunTb BegeHne o60COBNEHHOrO BHYTPEHHEro
yyeTa AeHEXHbIX CPeACTB MO KaXaoMy JOrOBOPY AOBEPUTENBHOMO YrpaBreHus.

O6beanHATb LeHHble Bymarn YdpeauTens ynpasneHust C LeHHbIMU Bymaramu Apyrmx ydypegutenen
ynpaBneHusi, TO €eCTb Yy4uTbiBaTb Ha OAHOM MMUEBOM cyeTe Ynpasnswoowero (cyete pgeno
Ynpaensiowero) UuUeHHble 6Oymarn, nepegaBaeMble B YyrpaBfeHWe pasHbiMW - yupeauTensamu
ynpaBrieHnsi, a Takke MnoslydeHHble B MpoLuecce ynpasreHus, npu ycrnoBuu, 4YTo Takoe obbeanHeHue
LUeHHbIX Oymar npedycMOTpeHO [OroBopamMu [AOBEPUTENbHOMO  YNpaBfieHUsl,  3aKMHYeHHbIMM
YnpaensowmM ¢ TakuMmy ydpegntenamu ynpasneHus. [Npu atom Ynpasnswowmi 06sa3aH obecneunts
BegeHne 060COBNeHHOro BHYTPEHHEro yyeTa LeHHbIX Bymar no Kaxxgomy AOroBopy A0BEPUTENbHOro
ynpasneHus.

3aknoyatb cOoenku n UCMONHATbL 00si3aTenbCTBa MO HUM 3a CYET MMYLLECTBA pasHbiX YypeauTtenen
yrpaBneHuns, 3aknoumMBLLXX C YNPaBnsoLWUM JOroBOp AOBEPUTENBHOIO YrpaBneHnst MMyLLLECTBOM.

lMpuocTtaHoBUTL oOnepauun C MMyLLECTBOM Yuypeautens ynpasneHus Mo Hactosiwemy [orosopy ¢
yBedomMmNneHveM YdpeguTens ynpasfeHus B yCTaHOBMEHHbIe 3aKOHOA4ATEeNbCTBOM CPOKM - B Criyyae,
ecnu y Ynpasnstowiero nmeetcsa o60CHOBaHHOe, 4OKYMEHTarnbHO NOATBEPXAEHHOE NPeanonoxeHue,
4YTO Y4upeauTenb ynpaBrneHns OTHOCMTCS K Nulam, Ha KOTOPbIX pacnpoCcTpaHAeTCs 3akoHoA4aTeNnbCTBO
CLWA o HanoroobnoxeHUn MHOCTPaHHbIX cYeToB (Oanee — Hanoronnartenbwmkn CLUA), u npn atom
Yupeauteno ynpaBneHWs He MpedoCcTaBun 3anpalluBaeMyld B COOTBETCTBMM C BHYTPEHHUMM
OOKyMeHTaMu  Ynpasngwouwero  nHoopMaumio, Nno3BOMALWYI0  NOATBEPAUTL  YKasaHHoe
npeanonoXeHve WNU ero ONPOBEPrHyTb, a TaKke, B Criyyae HenpegocTaBneHus Ydpegutenem
ynpaenenuss - Hanoronnatenbwmkom CLUA B TeyeHue naTHaguatM paboumx JOHEW CO  OHS
HanpaBneHus 3anpoca YnpasnsLero cornacus (oTkasa oT npeaocTaBrneHns cornacus) Ha nepegady
uHdopmaumm B HanorosbIv opraH CLUA.

OTtkasaTbcsa oT [loroBopa B OAHOCTOPOHHEM NOPsSiAKE A0 UCTEYEHWs CPOKa ero AencTBus, yBegoMuB
Yuypegutens ynpaeneHuss He MeHee 4em 3a 10 (Hecsatb) pabounx gHew A0 AaTbl MpekpalleHus
[HoroBopa - B criyyae HenpegocTaeneHvs YypeguTtenem ynpasneHus - Hanoronnatenswymkom CLUA B
TeyeHne 15 (MartHaguaTtb) paboumx AHeW nocne Aathbl MPUHATUS YNpaBnsOWMM pPeLleHns o
NPMOCTaHOBMNEHMN  Onepauuin uHdopmaumm, HeoOXoaAMMON ANs ero uaeHTudmkaumm B KadecTBe
Hanoronnatenswwuka CLUA, n (unu) B cnyvyae HenpegocTaBneHws YdypeauTtenem ynpasneHus -
Hanoronnatenswunkom CLUA cornacus (0Tkasa OT npeaocTaBneHWs cornacusl) Ha nepefadvy
MHdopmMauumn B Hanorosbin opraH CLUA.

Hanpaenatb Yupegutenio ynpaenenus CMC — coobueHuss Ha Homep MobunbHoro TternedoHa
yKa3aHHbI B 3asiBNEHMM O NMPUCOEONHEHUN.

YupeauTtenb ynpaBreHusi 0653aH:
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CobniogaTte Npy nogave YnpasngwlleMmy PacnopsikeHns o Bo3BpaTe MMyLLECTBA MOPSLOK U CPOKU,
onpefeneHHole pasgenom 3 (Tpwu) HacTosLero PernameHTa.

MpegoctaBnsaTb  YNpaBnswWeEMY MUCbMEHHble PacnopshkeHnss Ha nepegadvy uMmyllectea B
yrpaBneHne u Ha BO3BpaT YacTu UM BCEro MMYLLIECTBA M3 yrpaBneHus no dopme, npegyCMOoTPEHHOMN
Ynpasnsowmm.

Mpu 3akntoueHnn JoroBopa npeaocTaBuTb AOKYMEHTbI cornacHo MpunoxeHuto Ne7 k [orosopy.

B TeyeHne 15 (MNatHaguatb) paboynx OHeEW C gaTbl HanpaBreHWst COOTBETCTBYHOLLEro 3anpoca
Ynpasngawowmm, npegoctaBuTb MHGOpPMauuilo, MO3BOMSAOWYIO MNOATBEPAUTb WAM  OMNPOBEPrHYTb
0bOCHOBaHHOE nNpeanonoXxeHve YnpaenswLwero, 4YTO Yypeautenb ynpaBreHUs OTHOCUTCH K
Hanoronnatenswukam CLUA, a Takke cormacua Ha nepegady WHGoOpMaumm B WHOCTPaHHbIN
HanoroBbIn opraH. lpu aTtom cornacue Yupeautensa ynpasneHusa - Hanoronnartenbwmka CLUA Ha
nepepavy uHgpopmaumm B Hanorosbii opradH CLUA siBnsieTca 0gHOBpPEMEHHO cornacuem Ha nepegadvy
Takon uHdopmauun B LleHTpanbHbin 6GaHk Poccuiickon Pepepauuun, depgepanbHbii  opraH
WCNONMHUTENBHON BRAcTW, YMNOMHOMOYEHHbI Ha ocylecTBreHne QyHKUMM MO MNpOTMBOOENCTBUIO
neranusaumn (OTMbIBaHMIO) [OXOAOB, MOMYYEHHbIX MPECTYNHbIM MNyTeMm, U UHAHCUPOBAHMUIO
Teppopuama, 1 cegepanbHbiii OpraH MCMOMHUTENBHOW BAacTW, YMNOSIHOMOYEHHbIA MO KOHTPOMO U
Haasopy B 06racTu Hanoros 1 c6opoB.

MucbmeHHO yBegOMUTL YNpaBnswoLwero B cpok He nosaHee 10 (decaTb) pabounx gHen 06 nameHeHum
PEKBU3NTOB M NEPCOHanbHbIX AaHHbIX, YKa3aHHbIX B 3asiBNeHnn o0 npucoeamnHeHum kK [Jorosopy.

CamocToATeNbHO OTCnexusaTb W3MEHeHWs w/unu gononHeHns B PermameHT w/wnn  apyrue
Mpunoxenua k [orosopy, pasmelleHHble B ceTu WHTepHeT. Y Yupegutens ynpaBneHus MOXeT
BO3HWKHYTb PWUCK HACTynneHus HebnaronpuaTHbIX MNOCMEACTBUWA, BbI3BAHHLIX  OTCYTCTBUEM
uHdopmaumm 06 M3MEHeHVAX W/unu [ononHeHusx B PermameHT w/vnn gpyrve npunoxeHusa K
Horoeopy (nx HOBOWM peaakumm), pasmerleHHbix Ha WEB-cTpaHuue Ynpaensiwowero B cetn VIHTepHeT
no agpecy http://www.alfacapital.ru/.

Mpun 3aknoyeHun [JoroBopa CooGLWMTL YNpaBnsioweMy, SBAseTca N YypeauTenb ynpaBneHus unm
KTO-NINGO 13 ero 6rM3Knx pOACTBEHHUKOB:

a. NUUOM 3aMeLLaloLLMM (3aHUMaloLLIMM):

— rocygapcCTBeHHble OOJIKHOCTM PP (nepeyveHb rocyaapCTBEHHbIX OOIDKHOCTEN M3MOXEH B Ykase
Mpesngenta PP ot 11.01.1995 Ne 32 «O rocymapCTBeHHbIX [OJPKHOCTAX Poccuinckom
depepaummny);

— porkHocTu YneHoB CoseTa avpektopos baHka Poccuu;

—  [OJDKHOCTM dpefeparnbHON rocygapCTBEHHOM CnyXbbl, HA3HAa4YeHNEe Ha KOTOpbIE M OCBOOOXAEHWNE
OT KOTOpbIX ocyulecTenstoTes NpesnaeHtom PO nnu MNpasutensctsom PO;

— pomkHocTu B baHke Poccun, rocygapCTBEHHbIX KOpPNopauusax U UHbIX OpraHM3aumsax, Co3gaHHbIX
P® Ha ocHoBaHuKM dheaepanbHbIX 3aKOHOB; U/unu

b. nyGnnYHbIM JOMKHOCTHBLIM NULLOM MHOCTPaHHOIO rocyaapcTea; U/nnm
AOIMKHOCTHBIM FIMLOM NYBNNYHBIX MEXAYHaPOAHbIX OpraHnu3aLmni; n/mnm

d. yypegutenem/y4yacTHUKOM uAM PaABOTHUKOM OOLLECTBEHHbLIX OpraHmMsaumMm u obbeguHeHun
(PenurnosHbix opraHMsauuin, NONMMTUYECKUX napTui), OHOOB, MHOCTPAHHBLIX HEKOMMEPYECKMX
HenpaBWTENbCTBEHHBIX OpraHM3auun n ux unManos, U NpeacTaBUTENbCTB, OCYLLECTBSIHOLNX
CBOI0 AeATENbHOCTb Ha TeppuTopun PO,

YBeAOMWUTb YMNpaensloWEero O Hanuuuu y YdypeOuTens ynpaeneHus [ocTyna K WHcangepckown
uHdopmaumm cornacHo ®3 «O NpoTMBOAENCTBMM HEMNPABOMEPHOMY MCMOMNBb30BAHNIO MHCANOEPCKON
WHdOpMaLUMM M MaHUMNYMPOBAHUIO PbIHKOM W O BHECEHUM WU3MEHEHVWA B OTAEMNbHbIE
3akoHogartenbHble akTbl P® Ne 224-03 ot 27.07.2010 u nNpuvHATBIX B COOTBETCTBUM C HUM
HOPMATMBHbLIX MPABOBbLIX aKTOB, a TawKke npefocTaBuTb Mo TpeboBaHMO  YNpaBnstoLlero
COOTBETCTBYIOLLNE AOKYMEHThI.

MpenctaBuTb [OOKYMEHTHI, MNOATBEpXAalwlne HanoroBbli craTtyc Ydypeautensa ynpasneHusa -
pe3ngeHTa/Hepe3angeHTa, B TOM YKCIe B CriyYae M3MEHEHWsT yka3aHHOro ctaTyca, a Takke no 3anpocy
YnpasnstoLiero.

YupeauTtenb ynpaBneHUs umeeT npaBo:

KoHTponupoBaTb BbINOMHEHWE YNPaBnsALWMM MNPUHATLIX Ha cebs 0053aTenbCcTB B MOPSKE,
npeaycMoTpeHHoM [1JoroBopom.


http://www.alfacapital.ru/
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2.4.2. [aBaTb yKasaHuWs O [OOCPOYHOM MOSIHOM BO3BpaTe MMYLLECTBa MyTeM nodayv Ynpasnsowemy
PacnopsikeHus o Bo3BpaTe MMYLLECTBa MO DopMe, YCTaHOBMEHHON YNpaBnsAoLWmMM, ¢ cobniogeHnem
nopsiaka v CPoOKOB, YCTaHOBEHHbIX [1oroBopoMm.

2.4.3. B xode wucnonHeHuss [oroeopa, HOMOMHUTENbHO MNepedaBaTb B YyhpaBlieHWe YMpaenstowemy
[AeHeXHble cpefcTBa U/unu ueHHble ByMaru ¢ npefaBapuUTenbHOrO cornacus YnpaenstoLwero.

2.4.4, TpeboBaTb OT YnpaBnsiOWEro MpPeaoCTaBleHUss OOKYMEHTOB O [OeATENbHOCTM UM (PUHAHCOBOM
COCTOSIHMM YNpaBnsALWEro, He SABMSKOLWMXCS KOMMEPYECKOW TalHOW, COrnacHo AenCTBYHLEMY
3akoHogartenbcTey PO.

2.4.5. OrTkasaTbca oT [loroBopa B OAHOCTOPOHHEM NOPSAKE A0 UCTEYEHUSA CPOKa ero 4eNCTBUA Npu YCNoBum
BbiNnaThl Ynpasnawwemy obycnoBneHHoro [oroBopomM BoO3HarpaxaeHus 3a nepuvog A0 Aathl
npekpaweHns [orosopa, 1 npu YCNoBMM BO3MELLEHUA YNpaBnsiowemy BCeX MNOHECEHHbIX
HeobxoamMbIX pacxodos no [oroBopy, MMCbMEHHO YBEAOMMB YNPaBnsAlLWeEro He MeHee Yyem 3a 5
(MaTe) paboumx aHen Ao AaThbl NpekpalleHus [Jorosopa.

2.4.6. B cnyyae Hecornacus C W3MEHEHUAMU W/MNN LOONOMHEHUAMWU, BHOCUMbIMU YNpaBnslOWUM B
PernameHT nnn gpyrme npunoxenus k [orosopy, Yupeautenb ynpasrieHUsi BripaBe OTKasaTbCs OT
ucnonHenunss [loroBopa 3akntodeHHoro CtopoHamu, He no3gHee 30 (TpuaguaTtb) AHeW € Aathbl
BCTYNIIEHNA B CWUMYy M3MEHEHUN W/MNM [JOMNoNnHeHWn B PernameHT uvnvM gpyrue npurioxeHus K
[oroBopy, B nopsgke, YCTaHOBMEHHOM nyHKTOM 14.2 HacToswero PernamenTta. [lpn aTtom,
OOMONHUTENbHOE BO3HAarpaXaeHue 3a [O0CPoYHoe pacTtopkeHue [oroBopa Mo MHMUMATMBE
Yuypeautensa ynpaBreHus He HauYUCrnseTca N He yaepXuBaeTcs.

3. Mopsaaok nepegayun UMyLLECTBa B yrpaBrieHMe U BO3BpaTa UMYLLECTBa U3 yrpaBrieHus

3.1. CTopoHbI ycTaHABNMBAIOT CrieayoWwuiA Nopaaok nepeaayn rnepeoHaqasbHo nepedasaemozo 8 yrpaereHue
umywecmea, a makxe 00Mo/IHUMEIbHO repedasaemMozo 8 yrpaessieHue uMyu,ecmsa.

3.1.1.  [JeHexHble CpeAcTBa CUMTAOTCA MNepefaHHbIMU B ynpasreHne Ynpasnslowemy C MOMEHTa WX
3aumcneHns Ha CneumanbHbii cyeT Ynpasndwowero. PakT nepegayn CpeacTs B ynpasrieHue
NMOATBEPXAaeTCA MnaTeXHbIM MOPYyYEHUEM W BbIMUCKOW O MOCTYMSEHWU AEHEeXHbIX CPeacTB Ha
CneumvanbHbIn cyerT.

3.1.2. besgokymeHTapHble LiEHHble Gymary cuyMTaloTcs nepegaHHbIMU B yrnpaBreHwe YnpaBnsiowemy c
MOMEHTa WX 3a4uClEeHMsi Ha fuUEBble cyeTa WM cyeTa [Oeno, OTKPbITbIE B COOTBETCTBUU C
AENCTBYIOLWMM 3aKOHOAATENbCTBOM Afsl yYeTa LieHHbIX Gymar, nepefaBaemblx B ynpasneHue. pu
3TOM pacxofbl, CBsi3aHHble C MEePeBOAOM LEHHbIX Gymar Ha CneuuanbHble NMUEBbIE cyeTa UNu
CneuumanbHble cyeTa Aeno, Bo3naratTcs Ha Yupeautens ynpasnenus. Mpu nepenave LeHHbIX Gymar
CTOpoHbl cocTaBnsloT AKT NpueMa-nepefayn, B KOTOPOM OTPaXkKalT OLEHOYHYH CTOMMOCTb W
CTOMMOCTb LieHHbIX Gymar B Liensix HanoroBoro yyeTa.

3.1.3.  [lokymMeHTapHble LieHHble Bymaru, He y4uTblBaeMble B AENO3UTapusiX, CYUMTAOTCA nepegaHHbIMU B
ynpaBeneHue ¢ Aatbl nognucaHms CTopoHamu AKkTa npvema-nepegadv MMyLlecTsa.

3.2. CTOpOHbI yCcTaHaBMMBAKT CriegyloLni Nopsaok nepedayn B ynpaerieHVe UMYLLECTBA, Npuobpemaemozo
Ynpaensowum e npoyecce ucronHeHus [Jozosopa.

3.2.1. WmyuwecTBo, a Takke UMYLLECTBEHHbIE NpaBa, KOTopble NpuobpeTaloTcs YNpaBnsoLWmMM B npoLiecce
ucnonHeHuns [oroBopa, cunTaloTcst nepefdaHHbIMKU B yrnpaBneHne 6e3 kakux-nnbo OonoNHUTENbHbIX
yKasaHuih co CTOPOHbI YupeauTens yrnpaBrieHusl, 6e3 nognucaHns OOMONHUTENbHbIX COrMallueHuin u
aKToB.

3.3. CTopoHbl ycTaHaBNMBalOT CreaylowWniA nopagok eosgpama U3 yrpaerneHuss 4Yacmu umyuecmsea
YupeauTtenio ynpasneHnsa 0o UCTevyeHust cpoka aencteus [Jorosopa.

3.3.1. BosspaT 4actn nmyLecTsa 13 yrnpasneHns npou3BoanTCHA Ha ocHoBaHUM PacnopsixeHus Yupeaurens
yrnpaBneHuss 0 BO3Bparte nmyllecTtsa no [JoroBopy, nogaHHoOro He meHee Yem 3a 10 (decatb) paboumx
OHen 00 p[aTtbl BO3BpaTa uMyllecTBa Yypeautento ynpasnenus. [lpy atom gaTton Bo3BpaTa
uMmyLlecTBa cuMTaeTcd pfaTa ChnucaHus [OeHexHbIx cpeactB co CreumanbHoro cveta nmbo
COOTBETCTBEHHO, faTa cnMcaHus LieHHbIX 6ymar co CneuunansHOro nuueBoro cyeTa nmbo cyeTa aeno.

3.3.2. BosBpat yactu umyLlecTBa n3 ynpasneHusl, B Criydae pasMeLLeHnst AeHEeXHbIX CPeACcTB YupeamTens
ynpaBneHnss B OEenOo3uTHbIN BKMag B COOTBETCTBUM C YyCrnoBusMu WMHBECTULMOHHOW cCTpaTeruu,
JOnyckaeTcsi B MNOpsiAKE W CPOKW, YCTAHOBIEHHble cornaweHvem CTOpOH, WM ecnv MHOe He
NPegyCMOTPEHO  YCINOBUSIMW  COINAacoBaHHOW ¢ Yupegutenem ynpaeneHust VHBeCTMLMOHHON
cTpaTternen



XN ]
Jo's ‘e Anbda Kanurtan
nenaem bonbLue | 12

3.4. CTOpOHbI yCTaHaBNMBalOT CReayoLni NOPSAOK 8038pama uMyu,ecmasa U3 yrnpasiaeHus 8 rnosiHoM obbeme
npu npekpauwieHuu [Jjozoeopa B CBA3M C WCTEYEHUEM CpOKa €ero OEeWCTBUSE WM B Criydae AOCPOYHOrO
pacTopeHusi [loroBopa B CBA3KN C OTKa3oM 0aHOM 13 CTOpOH.

3.4.1. Ecnu nHoe He npegycMoTpeHo HacToswmm [JoroBopom, B criydae nogayv Yupegutenem ynpaBneHus
PacnopsikeHnss o Bo3BpaTe MMyLLECTBa B AEHEXHON hopme YNpaBnsawwmnin B Cpok He nosgHee 10
(Oecsatb) paboumx OHenm C MOMeHTa npekpaweHus [loroBopa peanu3yeT BCe Haxogswmecs B
yrnpaBneHun LeHHble Oymarn, a MorfyyeHHble OT peanu3aunn [OEeHeXHble CcpeactBa W UHble
Haxogsmecss B YNpaBlieHUM [OEHEXHble CcpeacTBa, 3a BblMETOM CBOEr0 BO3HArpaXxaeHus wu
npon3BeaeHHbIX HeobXoAUMbIX pacxodoB, nepeyncnseT YupeouTento ynpaBneHust No ykasaHHbIM
Yupegutenem ynpasneHuss B PacnopsbkeHun o Bo3BpaTe uMmyLlecTBa peksusntam. B cnyvae, ecnu
peanusaums LeHHbIX Bymar HeBO3MOXHa No 06CToATEeNbCTBaM, He 3aBUCALLMM OT Ynpasnswowero (B
YAaCTHOCTW, HO HEe OrpaHMYMBasiCb, CnyyasgMu OTCYTCTBMS TOProB MO LEHHbIX Gymaram,
HeobXxooMMOCTM pacyeTa No cAenkam, 3akridYeHHbIM  YNpaBnsawwmMMm [0 AdaTbl  NonyvYeHus
PacnopskeHus o Bo3BpaTe UMyLLECTBA), TO OH 065a3yeTcH B Cpok He no3gHee 5 (MMaTtb) pabounx gHen
C AdaTbl NpeKpaLLeHnss 4eNcTBMsa 3TNX 0BCTOATENbCTB, peann3oBaTth LiEHHbIe ByMarn, a nomnyvyeHHble
OT peanu3auum [OEeHEeXHble CPeACcTBa 3a BbIYETOM CBOEr0 BO3HArpaxaeHus 1 Npov3BEAEHHbIX
HeOOXOAMMbIX PacxXOAoB, MEPEeYUCnUTL YYpeauTenio ynpaBreHust Mo PeKBM3nTaM, yKa3aHHbIM B
PacnopshkeHun o Bo3BpaTe WMyLLecTBa, MNOAaHHbIM YYpeauTenem yrnpaBneHus B CBS3U C
npekpaweHvem [Jorosopa.

3.4.2. Ecnu nHoe He npeaycMOTpeHO HacToswwMM [JoroBopoM, B crnyyae nogayv Yypegutenem ynpasneHus
PacnopsikeHns o BoO3BpaTe uMMyLleCcTBa B BMAE LeEHHbIx Oymar, Ynpaenswowwumi Bo3BpaliaeT
YupeauTento ynpaBneHust MMyLLECTBO B TOM COCTaBe, B KOTOPOM OHO (DaKTUYECKM HaxogouTcsl Ha
MOMEHT npekpalleHus [loroBopa, BknoYasi npaBa TpeboBaHWs K TPETbMM fvLaM, B CPOK HE No3fHee
10 (Oecatb) pabounx gHer ¢ MOMeHTa npekpaiweHns Jorosopa. Mpu aToM Y4ypeamTens ynpasneHus
06sa3aH coobwmnTb YnpaBndwowemy BCHO Heobxooumylo AOnd WCNonHeHus ero PacnopspkeHus
nHdopmaumio, a Takke COBepwWWUTb BCe Heobxooumble [AEeWCTBMSA, B TOM 4uCNe OTKPbITb
COOTBETCTBYIOLLME cyeTa ONS 3aunciieHnss UeHHblx Gymar. B criyyae He ykasaHua Ydpegutenem
ynpaBrieHnsi PEeKBM3NTOB CYETA ONSA 3a4YMCNEHUs LeHHbIX Bymar, CpoK UCMOMHEHNs YNpaBnsoLlmMm
PacnopsikeHnss YupeauTens ynpaBneHuWs YBenuUMBaEeTCA Ha COOTBETCTBYWOLIMA Nepuoa Ao
npegocTaBneHns Yupeautenem ynpasneHus HeobxoaumblX CBeAeHWN, a YNpaBnswowui He HeceT
OTBETCTBEHHOCTU 3a MPOCPOYKY Nepeaayun NMyLLecTBa.

3.5. CTOpoHbl yCcTaHaBNMBAOT credylowmin  nopsdok eosgpama uMywecmea U3 ynpaesieHuss rnpu
npekpauweHuu [Joeogopa 8 ces3u ¢ 0mKa3oM YNpaenswowWwero unv Yupegutens yrnpaeneHnst oT UCMOMHEHNS
[loroBopa n3-3a HEBO3MOXHOCTM 47151 YTNPaBASOLWEro MMYHO OCYLLECTBISATL YnpaBrieHue.

3.5.1. VYnpasnswowuin Bo3BpallaeT YypeauTtenio ynpasneHuss MMYLLECTBO B TOM COCTaBe, B KOTOPOM OHO
HaxoauTcsa K MOMeHTY npekpalueHmns [loroBopa, Bkntovas npasa TpeboBaHMs K TpeTbUM nuuaM, B CPOK
He no3gHee 10 (Hdecatb) pabounx gHenm ¢ MOMeHTa npekpalleHusa [lorosopa.

3.6. CTOpOHbI yCTaHaBNMBaOT CnefyroLwwun nopsdok eo3gpama uMmyuwiecmsa, rnocmynuewezo Ynpasnsouwemy
nocrie npekpauweHus [Joeoeopa.

3.6.1. ¥YnpaBnswowui nepepaeT YyYpeauTenio ynpasneHus UMYLLECTBO, NONy4YeHHoe Ynpasnsaowmm nocne
npekpaweHua [loroBopa B CBSA3W C OCYLLECTBIEHWEM YnpaBsrieHns B nepuod aAenctsusa [lorosopa, B
TedyeHne 10 (Hecstb) pabounx OHen € AaTbl MOJyYeHUA COOTBETCTBYIOLLMX LIEHHbIX Oymar nytem
nepeyYncrneHns Ha cuyeT YupeguTtens ynpasreHus, ykasaHHbli B [JoroBope nnbo nepefaym LEeHHbIX
Oymar Ha cueT geno, ykasaHHbIn Yupegutenem ynpasneHus no 3anpocy YnpasnstoLero.

3.6.2. Tlpn Bo3BpaTe YupeauTenio YyrnpasneHns uMyLlecTBa, Ynpasndawowun BrpaBe yaepxatb U3
BO3BpaLlaeMoro MMyLectBsa pacxofbl, NponsBedeHHble UM (PaKTUYECKN UNN KOTOPbIE OOMKHbI ObiTh
UM npou3BedeHbl Nocne Aatbl npekpaleHnsa Jorosopa. Ecnu baktudeckume pacxofbl, NOHECEHHbIE
Ynpaendwowmum nocne gatbl npekpaweHusa [oroBopa, OKaXyTCHd MeHblUe YAEepKaHHON CyMMbl,
Ynpasnsowmi 0653aH BO3BpaTUTb OCTaTOK CPeACTB YupeauTento ynpaeneHns, a ecnv bonble, - TO
YupeguTenb ynpaBneHusi obs3aH BO3MeCTWUTb YNpaBnsiowlemy HedoCTallyld CymMMy B TeyeHue 7
(Cemb) aoHel ¢ MOMEeHTa Nony4yeHus oT YnpaBngaoLLero cyerta.

3.7. [aToli Bo3BpaTa MMyLLecTBa M3 YynpaBneHusi sIBNseTcs AaTa ChucaHus LeHeXHbIX CpeacTB Co
CneumanbHoro cyeta nubo, ans 6e3foKyMeHTapHbIX LieHHbIX Bymar — gata cnvcaHust co cyeta geno
Ynpasnsitowero, Ans AOKYMeHTapHbIX LieHHbIX Gymar — gata nognucaHus CtopoHamu AkTa npuema-
nepegayvv UMylLecTea.

3.8. CTOpoHbI yCcTaHaBnMBalT, 4TO PacrnopsikeHne YupeauTtens ynpaBreHusi O BO3BpaTe MMYyLLECTBa B
nonHoMm obbeme sBnseTcd TpeboBaHMem O pacTopXkeHun [loroBopa M [OOMKHO nogaBaTbCs
Yupegutenem ynpasneHus ¢ cobnogeHnem nonoxeHu [Jorosopa o nopsigke ero npekpaLLeHns.
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3.9. CTOpOHbI MPU3HAKOT, YTO BO3MOXHbIE YObITKM U HapyLlEHUs YCMOBWIA UHBECTUMLMOHHON cTpaTternu, u
WHble HebnaronpuaTHble MOCneaCTBUs, KOTOpble MOryT BO3HMKHYTb B pe3ynbTaTe BbINOMHEHUS
Ynpaensaiowmm PacnopsbkeHus Yupegutensi yrnpaBfeHuss O YacTUYHOM MMM MOSTHOM BO3Bpate
MMyLLecTBa [0 WUCTeYeHusi cpoka AeWcTBusi [lJoroBopa, a Takke B pe3ynbTaTe oTkasa YupeauTtens
ynpasneHus oT [loroBopa OO WCTEYEHUS CpOKa ero AeWncTBusi, ABMSOTCA MOCNEACTBUEM AEWCTBUIA
(NpAMBIX ykasaHuin) YypeauTensl ynpaBneHusl, YTO WUCKIoYaeT OTBETCTBEHHOCTb YMpaBsioWEro 3a
BO3MOXHble YObITKM, KOTOpble MOFYyT BO3HUKHYTb B pe3ynbTaTe BbINOMHEHNUs PacnopspkeHus
Yupegutens ynpasneHus.

4. UHBecTULMOHHaA cTpaTterna n orpaHn4yeHunsa YHpaBnmou.lero

4.1. Tpu ynpaeneHnv MMYyLLECTBOM YuYpeauTens ynpaBreHusl, YNpaBnsowmii eNCTBYeT UCKITHUYUTENBHO
no CcoGCTBEHHOMY YCMOTpeHuto, 6e3 cornacoBaHust U 6e3 mnomnyveHust oT YupeauTtens ynpasreHus
KaKkux-nnbo ykasaHwid, MOPYYEHUA UK MHCTPYKLWIA B OTHOLLEHWM COBEpLUEHMSI COEMOK U onepauuii no
[loroBopy W YCHOBWUIA UX COBEPLUEHUS CTPOrO B COOTBETCTBMM C MOJSIOKEHUAMWU CTaHZapTHOM
WHBECTULMOHHOW CTpaTermu.

4.2. B cnyyae npeBbllweHns 4ONYCTUMOro pycka CTaH4apTHOW MHBECTULMOHHONW CTpaTeruun, onpeaeneHHoro
YnpasngawoLwmM, YNpasnsawwmn camocToaTensHo, 6e3 Kakmx-nnbo orpaHnvyeHun n 6e3 ysegomneHun
Yuypeautensa ynpasneHusi, NpMBOaMT YPOBEHb PUCKA MHBECTULMOHHOW CTpaTernn B COOTBETCTBUE, B
nopsiAke 1 CPOKN, MPEeLYCMOTPEHHbIE BHYTPEHHUMW JOKYMEHTaMU YNPaBnsioLLero.

5. OT4eTHOCTbL M yBefOMIEeHUA YnpaBnsaoLwero
5.1. Onsa Yupegutenen ynpaBneHusi — (puanyecknx nuu;

5.1.1. VYnpaensawwwmn o653aH exekBapTanbHO, B CpPOK He no3gHee 25-ro pabouvero OHA KBapTana,
cnegyowero 3a ot4eTHbIM kBapTanom (OTyeTHbIM nNepuog), NpeacTaBnaTe YUYpeauTento ynpasneHus
OTYET O [edATenbHOCTM MO [AOBepuTenbHOMY ynpasneHuto (danee — OTYET) COOTBETCTBYHOLUMNA
TpeboBaHMAM HOpMaTVBHbIX akToB baHka Poccun, cogepxalwuii cBegeHust 0 AMHaMUKe eXeMeCcayHON
AOXOOHOCTW M CTOMMOCTM UMYLLECTBa YupeauTens yrnpasneHus 3a nocnegHue ABeHaguaTb Mecsues,
npeawecTByOLWNX AaTe, Ha KOTopyto cocTaBneH OTyer.

5.2. Onsa Yupegutenen ynpaBrneHusi — OPUANYECKUX NnL;
5.2.1. YnpaBnswowmn exeMecsa4yHo npefocTaBnaeT Yupeanteno ynpasneHus:

e Pac4yeT OOX04OB M pacxodoB B LensxX onpegeneHns Hamoroobnaraemon 6asel — B TedeHue 5 ([1aTb)
paboynx AHen Mo OKOHYaHMM Mecsua B Cryyae, ecnv B COCTaBe MMYLLEeCTBa Yupeautens ynpasneHus
HaxogaTcsa degepanbHble obnuraummn, obnuraunm cy6bekTo PP 1 MyHnUMnanbHbIX 06pasoBaHuii.

5.2.2. YnpaBnawLwmn kaxapli kaneHgapHoli kBaptan (OTyeTHbIM nepuod) npefoctaBndeT YdpeauTtento
ynpaBreHusi CNeayoLy0 OTYETHOCTb:!

e  Bbyxrantepckun 6anaHc (®Popma 1 no OKY[) — B TedyeHne 20 (OpaguaTtb) paboymx OHEN MO OKOHYAHWUMU
KBapTana;

e Ot4yeT 0 npubbinsAx mn ybbiTkax (Popma 2 no OKY[) — B TeyeHme 20 (Odsaguatb) pabounx AHen no
OKOHYaHMW KBapTana;

e OTyeT 0 p[OeATenbHOCTM MO LOBepUTENbHOMY ynpaBneHuto (ganee — OTYET) COOTBETCTBYHOLLUWA
TpeboBaHMsIM HOpMaTUBHbLIX akToB baHka Poccuu, cogepxalimii cBegeHUs O AMHaMUKE eXeMeCAYHON
OOXOAHOCTU M CTOMMOCTM MMYyLLEeCTBa YYpeauTensa ynpaeneHus 3a nocnejHve ABeHaguaTb Mecsiues,
npegwecTByOWMX gaTe, Ha koTopyto coctaeneH OTyeT — B TeyeHnne 20 (OBaguaTtb) pabounx gHen no
OKOHYaHUK KBapTana,

. PacueT 0oxo[0B 1 pacxofoB B Lensix onpegeneHms Hanoroobnaraemon 6asbl — B TeveHue 20 ([Baguatb)
pabo4ynx AHen No OKOHYaHUKM KBapTana.

5.2.3. Ynpasnswowuin exerogHo npegocTasnseT YupeguTento ynpasneHuns cnegyoLlyo OTYeTHOCTb:

e Bbyxrantepckun 6anaHc (®Popma 1 no OKY[]) — B TedyeHne 20 (OpaguaTtb) paboymx OHEN MO OKOHYaHWUMU
KaneHgapHoro roaa;

e Ot4yeT o0 npubbINsAX M ybbiITkax (Popma 2 no OKY[L) — B TeyeHne 20 (OBaguaTtb) pabouux OHen no
OKOHYaHWW KaneHaapHoro roaa;
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OT4eT 0 AeAaTenbHOCTU NO JOBEPUTENBbHOMY yrpaBneHuio — B TedeHne 20 (Baguatb) pabounx gHen no
OKOHYaHWW KaneHaapHoro roaa;

PacyeT 0oxo[0B 1 pacxo[oB B Liensx onpeaeneHns Hanoroobnaraemoin 6asbl — B TedeHune 20 (Osaguath)
paGouunx OAHen No OKoHYaHWUM roga.

Ynpasngawowmii npegctaBnser no MNUMCbMEHHOMY 3anpocy Yupegutens ynpasneHus OTtyeT w/mnu
WHpopmaunio O caenkax B Cpok, He npesbiwawowmn 10 (JecaTtb) pabounx OHeW ¢ AaTbl NONyyYeHUs
3anpoca Ha gaTy, ykasaHHylo YypeguTtenem ynpasreHus B 3anpoce, a eCcnv Takas gaTta He ykadaHa — Ha
Aaty nonyvyeHus sanpoca YnpasnsioLmM.

Ynpaenswowmin npu npekpaweHmm [oroBopa B cCpok He no3gHee 30-ro kaneHgapHoOro AHs € Aarthl
OKOHYaHUS KBapTana, B KOTOPOM npekpaTuncs [oroBop, npeacTtaBnsieT Yupeautento ynpaeneHuss OTyeT
3a nocriegHuin nepuoga.

OTyeTHOCTb, NpedycMOTpeHHas nyHkTamu 5.1. - 5.4. HacTosiwero PernameHTa, cuuTaeTcss NpUHATON
Yupegutenem ynpaBneHusi, ecnu no uctedyeHun 5 (MsTb) paboumx OHel 3a gHeM nepepayv
YnpaBnsoLwmMM COOTBETCTBYHOLLENO AOKYMEHTa YNpaBnsoLWmMiA He nonyyun oT YypeauTens ynpaBiieHust B
NMUCbMEHHON (DOPME MOTMBUPOBAHHBLIE 3aMeYaHUsi U BO3paXkeHUs! K NpeoCTaBIEHHON OTYETHOCTM.

B cnyyae nony4eHus 3ameyaHuin u BO3paxeHun Yupeautens ynpasrneHus K OTYETHOCTH, YNpaBnsaoLmi B
cpok He nosgHee 10 (decatb) paboumx AHen HanpaBnseT YdypeauTeno ynpaBneHUst MOSICHEHUS K
otyeTHOCTU. Ecnun no ncteyennn 5 (Mate) pabounx gHen 3a gHeM nepefayun YnpasnsoLwmMM NOSCHEHUHN,
Ynpasnswowmii He nony4un ot YupeguTens ynpaBneHus B NMMCbMEHHON hopmMe 3ameyaHns U BO3paXKeHus
K MpefoCTaBeHHOMY NMOSICHEHWNIO, OTYETHOCTb CYMTAETCa NPUHATON Yupeautenem ynpaeneHusi. B cnydae
BO3HWKHOBEHWSI CMOPOB, CBSA3aHHbLIX C COAep)XaHWeM OTYETHOCTW, OHM paspellatoTcs CTopoHamu nyTem
OPYXeCKUx MeperoBopoB, a NpW He OOCTWXKEeHMU cornacus — B cynebHoOM nopsigke B COOTBETCTBUM C
OEencTBYOLWNM 3akoHogaTenscteom PO.

Yupeautensam ynpaeneHusi — pmuamyecknm nuuam OT4UeThl, ykasaHHble B nyHkTax 5.1.,5.3, 5.4 HacToswero
PernameHTta, n obs3artenbHble yBeOOMIIEHUS, NPeLyCMOTPEHHbIE 3akoHogaTenscTBoM PO n [JoroBopom,
npeacraenstoTca Ynpasnsowmm B popmate PDF nytem nx pasmMelleHust B MHOpPMaLMOHHOM cepBuce
ans Yypeautens ynpaeneHust «JIndHbin kabuHeT» B ceTn MHTepHeT no agpecy www.alfacapital.ru (nanee
— «JlnyHbI KabUHET) M cunTalTCa NPefoCTaBNEeHHbIMM YNPaBAsoWmMM U NOMyYeHHbIMKU YupeauTenem
ynpaBreHnss C MOMeHTa Takoro pasmMelleHmns B «JInyHom kabuHeTey.

YKasaHHble OT4YeTbl U yBeAOMIEeHMs cogepxaT damMunum U MHULManbl COTPYAHWKOB YNpasnsoLwero,
YMONHOMOYEHHbIX Ha nognucaHue OTY4ETOB M YBEAOMIEHWW, npupaBHuBaemble CTOpOHaMM K nognvcu
(ACIT). TMoanucbiBas HactosAwmn [orosop, Yupegutenb yrnpaBneHus CcornawaeTcs Ha nonyvyeHune
OTYETHOCTM M BCEX YBEOOMIIEHMI NO [JOroBOpy C MCNOMb30BaHNEM UHOPMaLMOHHOIO cepBuca «JIM4YHbIn
KabuHeT», B TOM 4uCfe Ha pa3melleHne B «JIMYHOM kabuHEeTEe» MHbIX JOKYMEHTOB U MHGopmaumm ob
UmyllecTBe YupeOuTens ynpaBreHus, Haxodsiemcs noA YynpaerneHueM Ynpasnstowero. [JocTyn K
«JInyHOMyY KabuMHETY» cuMTaeTCst NPeACTaBNEHHbIM YNPaBnsAowWnM YyYpeamTenio ynpaeneHusa ¢ MOMeHTa
npeacTaBrneHnsa eMy YnpasensiowmMmM aBTOPU3aLMOHHBIX OAHHbIX (TOMMH, Naposb) NOCPEACTBOM OTMPaBKU
Yupegutento ynpaenenus coobeHns (CMC) Ha Homep MoGunbHoro TenedoHa, ykasaHHbii B [JoroBope.
Bce o6s3aTencHble yBeOOMMEHUs, OTYETbl U MWHblE [OOKYMEHTbl, nognexawue npeaocTaBreHunio
Ynpasngawowmm  Yupegutenio  ynpasrneHns no [JoroBopy, cuuTaloTCs  Hagnexawum —obpasom
npegocTaBneHHbIMM  YupeauTento YnpasrieHWsi, ecriu OHWM pasMelleHbl YnpaBnsawowmm B «JIM4HOM
kabuHeTe». YnpaBndwowuin ocTaBnseT 3a cobor npaBo, MO CBOEMY YCMOTPEHMWIO, HanpaBnATb
obsa3aTenbHble yBeAOMIEHUS, OTYEThl U UHble AOKYMEHThI, nognexaiime npeacTaBneHnio YnpasnsoLwmm
Yupegutenio ynpasneHus no [oroBopy B MMCbMEHHOM BuAE MOYTOBbIM YBEAOMIMEHMEM Ha agpec
Yupeoutensi ynpaBneHusl, ykazaHHbln B [loroBope fMbo B 3NeKTPOHHOW hopMe MO 3NEKTPOHHOMY afpecy
Yupegutensi ynpaBneHus, ykazaHHoMy B [loroBope, YTO TaKKe CHMTAeTCa Hagnexawum npeacraBneHnemM
OOKYMeHTOB no [Jorosopy.

Yupeautensam ynpaeneHus — HPUOUYECKAM Nvuam obszaTenbHble YBEAOMIEHUS, NPedyCMOTPEHHbIE
3aKoHogaTtensctBoM P® 1 [JoroBopom, npeactasnsioTcs YNpasnswowmm Yupeautesnio ynpasneHus B
dopmaTte PDF nytem ux pasmelleHvss B UH(OPMALMOHHOM cepBuce Ans YuypeauTens ynpasneHus
«Jlnunbin kabuHeT» B ceTu MHTepHeT no agpecy Www.alfacapital.ru (ganee — «/MyHbIn kKabuHeT) U
CUMTAIOTCA MPEAOCTaBNEHHLIMM YNPABSAIOWMM W MOMyYeHHbIMU YUYpeauTenem yrnpasneHus ¢ MOMeHTa
TaKoro pasmelleHns B «JIM4HOM KabuHeTe».

YKasaHHble yBeOOMJIEHMS  codepxaT aMunuM U MHUUManNbl  COTPYAHMKOB  YMNpaensoLwero,
YMOMHOMOYEHHbIX Ha noanucaHwe yBedOMNeHWW, npupaBHuBaemble CtopoHamu Kk nognucu (ACIH).
MopgnucbiBass Hactoswmi  [doroBop, YdpeauTenb YnpaBlieHUMsl cOrnawaeTcs Ha MofnyvYeHne BCEX
yBeAOMMNeHnn no [1oroBopy C UCNONb30BaHUEM MHEAOPMALMOHHOIO cepBuca «JIMYHbIN KabuHEeT», B TOM
yncne Ha pasmelleHne B «JIMYHOM KabMHEeTe» WHbIX [OKYMEHTOB WM MHdopmauum 06 umyliectse
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Yupeoutens ynpaBneHusl, Haxogswemcsi nog ynpasrneHnem Ynpasensitowero. Hoctyn k «JlndHOMy
KabMHeTy» cuMTaeTcs MNpPeACTaBNEeHHbIM  YNpaBnsoWMM  YYpeauTenio YynpaeneHus € MOMEHTA
npeacTaBneHns emy YnpasnsiowmmM aBTOPU3aLMOHHBIX OaHHbIX (FIOMMH, Naporb) NOCpeaCcTBOM OTMNPaBKM
YupeaguTtento ynpaenenusa coobuieHms (CMC) Ha Homep MoGunbHOro TenedoHa, ykasaHHbli B [JoroBope.
Bce obssatenbHble yBeoOMIIEHWs, MOAMNEXalwue nNpedoCTaBfeHUo YNpaensdwwum YypeauTento
ynpaBneHuss no [loroBopy, cuvTaloTCs Haanexawym o6pa3oM npeaocTaBleHHbIMKU  Y4ypeauTento
ynpaBreHusi, eCrim OHW pas3meLLeHbl YNpaBnsowmM B «JInyHoM kabnHeTe».

YnpaBngawwmin ocTaensieT 3a cobon npaBo, MO CBOEMY YCMOTPEHWUIO, HanpaBnaTb obsA3aTenbHble
yBEeOOMIIEHUS!, OTYETbl M UHblE AOKYMEHTHI, nognexaiime npeacTaBneHnio YnpasnsiowmMm Yupegutento
ynpaBneHuss no [oroBopy B MNWCbMEHHOM BWAE MOYTOBLIM YBEAOMIIEHMEM Ha agpec Yuypeautens
yrnpaBneHus, ykasaHHbln B [lJoroBope nubo B anekTpoHHON hopMe Mo 3MNeKTPOHHOMY adpecy YupeauTens
ynpaBreHusi, ykazaHHoMy B [JoroBope, 4TO Takke cuMTaeTcs Haanexawum npeacraBneHnemM OKYMEHTOB
no Jorosopy.

6. MeToauka oueHKM umyliecTBa. [loxon oT ynpaBrieHUsi UMYLLEeCTBOM

6.1. OueHoYHas CTOMMOCTb MepeJaBaemMoro B yrpaBreHne UMYyLLeCTBa ANs Lenen onpegeneHms goxona ot
yNpaBfeHnsl pacCcYnTbIBAETCA Kak CyMMa OEHEXHbIX CPEACTB M OLEHOYHON CTOMMOCTM LIEHHbIX Bymar,
COCTaBNAOLLMX MMYLLECTBO, NepeaaHHoe B yrpaBreHne, Ha aaty nepegadun.

6.2. OueHoYHasi CTOMMOCTb BO3BpaLLlaeMoro M3 ynpaereHusl UMYyLLeCcTBa A4S Uenen onpegeneHus goxoaa
paccyMTbIBAETCA Kak CyMMa OEHEXHbIX CPeAcTB U OLeHOYHOW CTOMMOCTM LEeHHbIX Bymar, cocTaBnsoLLIMX
BO3BpalllaeMoe UMYLLIECTBO, Ha AaTy nepenayu.

6.3. OueHoYHass CTOMMOCTb HaxoAdLlerocs B ynpaBneHun MMYyLLEecTBa B Lenax onpeaeneHus goxoga oT
yNpaBrneHnss paccYuTbiBaeTCA Kak CyMMa [eHeXHbIX cpeAcTB, [OebuTopckol, KpeauTopCKoi
3a]0MMKEHHOCTM 1 OLIEHOYHOM CTOMMOCTU LieHHbIX Bymar, cocTaBnsaoLLmMX UMyLLecTBO, Ha OTYyeTHylo aaTy
(nocnenHwii kaneHaapHbIM AeHb KBapTana).

6.4. B cnyyae ecnu B TeudeHne OTYeTHOro nepuoda, 3a KOTOPbIN paccyMTbiBaeTcs [OXo4d, B COCTaB
UMYLLLECTBA, HaxXOAsALerocs B ynpasneHuu, OOMOMHUTENbHO nepedaBanocb UMYLLECTBO, TO ANd uenen
onpeaeneHns 4oxoAa oueHOoYHas CTOMMOCTb MMyLecTBa Ha OTYETHYHO AaTy YMEHbLUAETCS Ha OLLEHOYHYHO
CTOMMOCTb JOMOMHUTENBbHO NepeaaHHOro UMyLLLECTBa.

6.5. B cnyyae ecnu B TedeHne OTYETHOro nepuoja YacTb UMyLLLEeCTBa BO3BpaLlanacb U3 ynpaBfeHusi, To Ans
uenen onpeaeneHnsl AoXo4a, OLEeHOYHasi CTOMMOCTb MMyllecTBa Ha OTYeTHYO AaTy yBennyuBaeTcs Ha
OLIEHOYHYI0 CTOMMOCTb BO3BpALLEHHOIO M3 yNpaBrieHust UMyLLLeCTBa.

6.6. [loxon oT ynpaBneHus UMyLLeCTBOM, paccymTbliBaeTcs Ha OTYETHYIO AaTy Kak pasHuua mMexay oLeHOYHOWN
CTOMMOCTbIO MMyLLecTBa Ha OTYeTHyI0 AaTy Y OLEHOYHOW CTOMMOCTbLIO MMYLLECTBA Ha NpeLLecTBYOLLYO
OTyeTHyto aaTty, C y4eToM nonoxeHui n. 6.4.u 6.5. lorosopa.

6.7. CTOpOHbI yCTaHaBnmBarT cCneywoLllyio MeToOUKY OUeHKM unmyllecTtBa y‘-lpeD,VITeJ'IFI ynpaslneHuna npu
npmneme ux B yrnpasrneHue ot y‘-lpeD,I/ITeJ'Iﬂ ynpasneHna 1 npu ykasaHum B Ortyerte.

6.7.1. OueHoYHast CTOMMOCTb MMYyLLECTBa, NepefaBaeMoro B YnpaBfieHWe, pPacCYMTbIBAaEeTCA Kak Cymma
OEHEeXHbIX CPeacTB M OLEHOYHOW CTOMMOCTM LieHHbIX Bymar, onpegensemas nepegatowienn CTOpoHOM Ha
JaTy nepepayu, BKNovas gdaty nepegadn. MmywiectBo nepepaetcs B ynpasfieHWe Mo OLeHOYHOM
CTOUMOCTMW.

6.7.2. OueHoYHas CTOMMOCTb MMYLLECTBa, BO3BPaLlAeMOro W3 YnpaBrieHUsl, paccyuTbiBaeTCs Kak cymma
[AEHEeXHbIX CPeAcTB, AeOUTOPCKOW 3a40rHKeHHOCTU, BO3HUKLIEA B peaynbTaTe WCMonHeHus [orosopa,
OLIEHOYHOW CTOMMOCTU LeHHbIX Gymar, cocTaBnsiloux Bo3BpallaeMoe MmyllecTBo, onpegensiemas
nepenatoweri CTOpoHOM Ha paTy nepedayn, BKoYas gaty nepenadn, C YY4ETOM CYLLECTBYIOLLMX
06s13aTenbCTB No [loroBopy.

6.7.3. OueHoYHasi cmoumMocmb UMywiecmsa, Haxo0su,e20cs 8 ynpaessneHuU, B Lensax onpeaeneHvs goxoga ot
yNpaBrieHNsl pacCcYnTbIBAETCA Kak CyMMa OEHEXHbIX CPEACTB U OLLEHOYHOW CTOMMOCTM LEHHbIX Oymar,
cocTaBnawmnx Mmywectso, ebUTOPCKON, KpeauTOpCKOM 3aA0S/MKEHHOCTU MO COCTOSIHUIO Ha OTYETHYHO
nary.

6.7.4. OueHoYHasi CTOMMOCTb [EHEXHbIX CPeAcTB, BXOASALMX B COCTaB WMMYLLECTBA, paBHA CyMME 3TUX
OEHEeXHbIX CPeACTB, BblpaXkeHHON B pybnsix Poccunckon ®egepauun.

6.7.5. OuyeHo4YHasi cmoumMocmb UeHHbIX bOyMaz, Haxo0auwuxcsi 8 yrnpaeneHuu, ykasbieaemas e Om4yeme,
onpegenseTcs B cnegylowemM nopsake:

e NS akuMh N naeB POCCUNCKMX U MHOCTPAHHbLIX AMUTEHTOB AonylleHHbX K Topram [MAO "MockoBckasi
Bupxa"» (panee — MockoBckasi bupxa) — no pelHO4HOM LieHe marketprice3, paccunteiBaemon MockoBckon
Bupxen. Ecnun Ha gaTy onpegenennsi OLeHOYHOM CTOMMOCTY LieHHOW Bymaru pbiHoYHas ueHa MockoBCKOM
Bupxen He paccunMTaHa, TO OLEHOYHOW CTOMMOCTbBIO LIeHHOW Bymaru SBnseTcs NnocrneHas paccumMTaHHas
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pblHOYHasg LeHa Ha MockoBckon Bupxe 3a nocnegHue 90 gHen. Ecnn Ha MockoBckon Bupxke pbiHOYHas
LeHa He paccyuMTaHa HW Ha OAHYy M3 JaTt, TO OLEHOYHOW CTOMMOCTbIO LEeHHOW Bymarn MHOCTPaHHOro
3MUTEHTa SABNSETCA ee PbIHOYHAas LeHa, paccumTeiBaemas brnymbepr (MeToavka B3ATUSi KOTUPOBKM, Kak U
ANsi MHOCTPaHHbIX LEHHbIX GyMar, ucnosnb3yetcs KOMMNO3uT) Ha daTy onpegeneHus ctoumoctu. Ecnu Ha
Aaty onpegeneHnst OLEeHOYHOW CTOMMOCTM LIeHHOW Bymaru pbiHOYHas LeHa bnymbepr He paccuntaHa, To
CTOMMOCTBIO LieHHOW Bymaru siBnseTca nocregHsis paccumMTaHHasa pbliHOYHas ueHa Ha brniymbepr. Ecnu n
Ha MMBB Bbnymbepr pblHOYHasi LieHa He paccyMTaHa HU Ha OOHY M3 AaT, TO CTOMMOCTb LieHHOW Gymaru
onpegensieTcs no LeHe ee NpnobpeTeHus;

e  ANS KyNOHHbIX obnurauuin n obnuraunii MHOCTPaHHbLIX 3MUTEHTOB, AONYLUEHHbIX K Topram Ha MockoBckon
Bupxe - NO pbIHOYHOW LieHe, onpeaenseMon B nopsake, yctaBneHHoM ab3auem 2 HacTosILWEero nyHkTa, u
YBENNYEHHON Ha BENWYMHY HaKOMMEHHOro KyrmOHHOro AOXOA4a, pacCyY/UTaHHyl Ha daTy onpegeneHus
PbIHOYHOW CTOMMOCTU, WCXOOS W3 KYNOHHOW CTaBKW NO COOTBETCTBYHOLLEMY BbINyCcKy obnuvraumu,
YCTAHOBMEHHON Ha TEeKyLWWA KYNOHHbIA nepuoAd, W, B Cryvyae OTCYTCTBUSA PbIHOYHOMW LEHbl N0 UToram
TOProBOro AHsl, MO CpedHEB3BELLUEHHOW LEeHe Mo UToraMm TOProBOro AHSA, YBENMMYEHHOW Ha BeNUYMHY
KYNOHHOro [oxofa, pacCYMTaHHYl0 Ha JaTy npoBedeHUs OUEeHKW, UCXOoOs M3 KYMOHHOW CTaBKu Mo
COOTBETCTBYIOLLEMY BbINYCKY ObOnuraumu, YCTAHOBIIEHHOW Ha TEeKyLM KynoOHHbIM nepuog. Ecrm Ha
MockoBckon bupxe pblHOYHasi LleHa He paccyuTaHa HU Ha OAHY M3 AaT, TO CTOMMOCTb LeHHON Bymarm
POCCUNCKOro 3MUTEHTA OnpeaensieTcs no LueHe ee NnpuobpeTeHunsi, 1 CTOUMOCTb 0bnuraunim MHOCTPaHHbIX
3MUTEHTOB onpeaensaeTcs B cOOTBETCTBMM ¢ AB3auem 5;

e ONd O9MUCCUOHHbIX UEHHbIX Oymar, He [onylweHHbIM K Topram Ha AaTy onpegeneHus OLeHOYHON
CTOMMOCTH - MO LeHe npuobpeTeHuns;

e  [ONS MHOCTPaHHbIX LEeHHbIX Bymar, He onyLleHHbIX K Topram Ha MockoBckorn Bupxe - o ueHe 3akpbiTus
pbiHka (Bloomberg last), nybnukyemon wHdopmaumoHHon cuctemon «bnymbepr» (Bloomberg), npwu
HanM4YnUM HECKONbKUX YKa3aHHbIX LEeH npuopuTeT umeeT ueHa Bloomberg last ¢ Hanbonbwum o6bemom.
MMpn OTCYTCTBMM yKa3aHHOW LEHbl OLEHOYHas CTOMMOCTb ONpeaenseTcs UCXoas M3 LeHbl NpeanoXeHus
(Bloomberg Bid), npy Hanmmuynm HECKONbKMX YKa3aHHbIX LEeH npuoputeT mMmeeT ueHa Bloomberg Bid ¢
Hanbonbwmnm obvemom. Ecnu nHdopmaumsa no Bblilleyka3aHHbIM LieHam OTCYTCTBYET, AN onpeaeneHns
OLEHOYHOM CTOMMOCTM MCNOMb3yeTcs MHOopMauus O cpedHen LueHe NPeanoXeHUi y4acTHMKOB TOpros
AaHHoW ueHHom OGymaronm (ALLQ Bid BGN). B cnyvae, ecnn ueHa ALLQ Bid BGN otcytctByet
(eAMHCTBEHHBIN y4aCTHWK TOProB), B LeNsX OLEHKU NPUHMMaeTCH LeHa NPeanoXeHus 3TOro yyYacTHuKa
(BID). MNpwn oTCyTCTBUM yKa3aHHOW LiEeHbl OLLlEHOYHAsA CTOMMOCTb OMNPEeAEenseTcsi UCX0ast U3 LIeHbl 3aKpbITUS
yKkasaHHoOro ydactHuka TtoproB (LAST). lNpyM HEBO3MOXHOCTU OMNpedenuTb LUEeHYy B BbllLIEyKa3aHHOM
nopsigke (OTCYTCTBME COOTBETCTBYHOLLEN LEHbI/OTCYTCTBUE WHpopmaumm o6 obbemax) B uensix
onpefeneHnsi OLEHOYHOM CTOMMOCTWU MpuHMMaeTca ueHa Bloomberg last ¢ Hambonbwmm obbemom Ha
nocneaHWn TOProBbIN OeHb, KOrga mmMenacb nHdopMaums o Takmx obbemax. B cnyyae otcyTtcTBus aTomn
MHpopMaunm oLeHoYHast CTOMMOCTbL paccunTbiBaeTcs no ueHe Bloomberg Bid ¢ Hanbonbwmnm ob6bemom,
onpegensiemMon B TakoM xe nopsake. [1py oTCyTCTBUM LieH, OnpeaensiemMblX B yKka3aHHOM Bbille Nopsiake,
OLEHOYHas CTOMMOCTb MHOCTPaHHOW LieHHOW Bymaru onpegenseTcs no ueHe ee npmobpeTeHus;

e [ONs WMHOCTPaHHbIX LEHHbIX Oymar, kpome obnurauumn, No UeHe 3akpbiTus pbiHKa (Bloomberg last),
nybnukyemon wuHdopmaunoHHo cuctemon «bnymbepr» (Bloomberg), npu HanmmMunmM HECKOMbKMX
yKasaHHbIX LieH NpruopuTeT nMeeT ueHa Bloomberg last ¢ Hanbonbwmm o6bemom;

e NpW OTCYTCTBUM YKa3aHHOW LeHbl OUEeHOYHas CTOMMOCTb onpeaensaeTcs UCXOAA U3 LeHbl NpeanoXeHus
(Bloomberg Bid), npn Hanuinu HecKONbKUX yKasaHHbIX UeH npuoputeT mmeeT ueHa Bloomberg Bid ¢
Hanbonbwmnm o6bemMom.[1pn OTCYTCTBUM YKa3aHHOW LieHbl OLeHOYHas CTOMMOCTb ONpeaensieTcs ncxoas
U3 LEeHbl 3aKpbITUS yKasdaHHOro ydactHuka ToproB (LAST). MNpu HEBO3MOXHOCTW ONpeaenuTb LEHy B
BblLLIEyKa3aHHOM mnopsiake (OTCYTCTBME COOTBETCTBYIOLLEN LieHbI/OTCYTCTBME MHGOopMaLmMmn 06 obbemax) B
Lensax onpeaeneHns OLEeHOYHOW CTOMMOCTM NpuHMMaeTcs ueHa Bloomberg last ¢ Hanbonbwmm obbemom
Ha nocnegHu TOproebln AeHb, Korga nMvenacb nHopmaums o Takmx obbemax. B cnyvae oTcyTcTBus aToM
UHdOPMaLMM OLEeHOYHas CTOMMOCTb paccyuTbiBaeTcs no ueHe Bloomberg Bid ¢ Hanbonbwum ob6bemom,
onpegensiemMon B TakoM xe nopsake. Mpy oTCyTCTBUMM UeH, onpefenseMbiX B yKazaHHOM Bbllle Nopsake,
OLEHOYHas CTOMMOCTb MHOCTPAHHOW LIeHHOW Bymarun onpegenseTcs no ueHe ee npmobpeTeHuns;

e OLIEHOYHasds CTOMMOCTb LiEHHbIX Gymar, BKMYEHHbIX B COCTaB MMyLLecTBa B pe3yrnbTaTe KOHBepTauuun B
HUX KOHBEPTUPYEMbIX LEHHbIX Gymar, npu3HaeTcsi paBHOW OLEHOYHOW CTOMMOCTWU KOHBEPTMPOBAHHbIX
LeHHbIX Oymar, CKOPPEeKTMPOBAHHOW Ha KO3h(pMUMEHT KOHBEpTaALUUW B Cryvae, €Cnu OH OnpeneneH.
MonoxeHus p[JaHHOro ab3aua MPUMEHSITCA OO0 BO3HWKHOBEHWS PbIHOYHOM LiEHbl LEHHbIX Oywmar,
MoMy4YeHHbIX B pe3ynbTaTe KOHBepTaLmu.

e OLEHOYHas CTOMMOCTb LiEHHbIX Gymar, BKMOYEHHbIX B COCTaB MMyLLECTBa B pe3ynbTaTe KOHBepTauuu B
HUX KOHBEPTUPYEMbIX LEHHbIX Oymar, Npu3HaeTcsi paBHOW OLEHOYHOW CTOMMOCTWU KOHBEPTMPOBAHHLIX
LUeHHbIX Gymar, CKOpPpEeKTMPOBAaHHOM Ha KO3(MUUMEHT KOHBEpTAUMM B Criydae, €criv OH onpegeseH.
MonoxeHus paHHOro ab3aua NPUMEHSIOTCS [0 BO3HUKHOBEHUS PbIHOYHOW LEHbl LEHHbIX OGymar,
Nony4yeHHbIX B pe3ynbTate KoHBepTauuu.

e AN VHbIX LEeHHbIX Bymar - CTOpOHbI ONpeaensioT B JONONMHUTENbHbBIX cornalleHnsix k jorosopy.
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6.7.6. OueHo4yHass CTOMMOCTb 065a3aTenbLCTB No 6I/Ip)KeBbIM (*)bI'O‘-IepCHbIM KOHTpakTamMm 1 onunoHam, ecrnm OHU

npeaycMoTpeHbl VMIHBECTUMLMOHHONM cTpaTtervei, onpeaensieTcs no pacyeTHOW LieHe COOTBETCTBYIOLLEro
POCCUICKOro opraHusaTopa TOProBMn, U YYUTLIBAETCS B COCTaBe OcTaTka CPeAcTB Ha GPOKepCKOM cyete.
OueHoYHas CTOMMOCTb 0BA3aTeNnbCTB MO BHEOMPXKEBLIM CPOYHBIM MHCTPYMEHTaM MnpusHaeTcs paBHO
HYM0 O MOMEHTA HACTYNIEHUS UX UCTIONHEHUS.

6.7.7. OueHo4YHaa CTOMMOCTb MMYyLLecTBa U oba3aTenbCTB Npu coBeplueHun caenok PEMO onpepensietca

6.8.

6.9.

7.2.

7.3.

7.4.

cnegyowum obpasom:

Mpn coseplieHnn caenok obpaTHoro PEMO (npuBneyeHne no nepsor 4actu cpenkun PEMO ueHHbIX
Oymar; ynnauvBaemble Npu 3TOM [EHEeXHble CpeAcTBa CnyaT 3anorom, noanexaiivMm Bo3BpaTy npwu
BO3BpallleHUn UeHHbIX Bymar, n ynnate npoueHToB no ctaske PEIMO npu mncnonHeHwwn BTOpOM YacTtu
caenkn PEINO) oueHoYHas CTOMMOCTb uMmyLLecTBa U 06593aTensCTB onpeaenseTca cneaywmm obpasom:
nonyyeHHble no nepeon yactu cgenku PEMNO ueHHble Bymarn obpasyoT 4eBUMTOPCKY0 3a00SMKEHHOCTD,
pasmep KOTOpPOW onpeaenseTcss ucxoasd M3 cymmbl nepson yactu caenku PEMNO ¢ yyeTom exeaHeBHO
Haumcngaemoro npoueHta no craske PEMNO 3a chakTnyeckon KONMYecTBO OHEN CO OHS, criedyiloLllero 3a
AHEM ynnaTbl COOTBETCTBYIOLLMX AEHEXHbBIX CPEACTB B pamMKax UCMOMHEeHWst nepBon Yactu caenku PETO,
no AaTty NOCTYMNSIEHNS COOTBETCTBYIOLUNX AEHEXHbIX CPEACTB B pamMKax MUCMOMHEHNst BTOPOWM YacTu CAENKN
PEMNO.

CTOpOHbI AOrOBOPUIUCH, YTO NMPW CNUCaHWUM LiEeHHbIX Bymar, BXoAsLWMX B COCTaB MMYLLIECTBa YupeanTens
ynpaBneHusi, ucnomnb3dyetca cnoco6 OPUDO (no nepBoHayanbHOW CTOMMOCTWM MNEPBbIX MO BPEMEHM
npruobpeTeHnst LeHHbIX Bymar).

CyMMa feHexHbIX CpeacTB u 06a3aTensCTB B MHOCTPAHHOW BanioTe nepecyntbiBaeTcs B pybnv no Kypcey,
ycTaHoBneHHomy LleHTpanbHbeiM BaHkom Poccuinckon depepaumm Ha faTy OLEHKN MMYLLLECTBA.

BosHarpaxaeHue YnpaBnsoLiero

. Pasmep BO3HarpaxaneHua ynpaBnmou.l,ero n NepunognyHoOCTb ero Ha4vucrneHma n BbinnaTbl onpenendaeTca

CTopoHamMu B 3aBUCMMOCTU OT BblOpaHHOW YupeauTenem ynpaBneHus CTaHOapTHOM MHBECTUMLIMOHHOM
cTpaTerMu, M yKkasblBaeTCsl B COOTBETCTBYIOLIEN CTaHOapTHOW WHBECTUUMOHHOW cTpaTterMm, KoTopas
ABNSETCA NpUoxeHnem kK JJorosopy.

BoaHarpa>+<p,eH|/|e YHpaBnmou.l,ero BblMjla4ynBaeTtca emMy Ha OCHOBaHWM npencrtaBfieHHOro YHpep,MTemo
ynpasJieHnda OTt4yeTa 3a cyeT nMmyulecTtBa, Haxogdulerocd B ynpasJiieHUU No ,D,OI'OBOpy.

Ecnun cTtaHgapTHOM MHBECTUMUMOHHOW CTpaTternen He npegycMOTPEHO MHOE, YNpaBnswoWMiA HAYMCSeT n
yAepKMBaeT BO3HarpaxgeHue 3a Kaxabli kaneHgapHbl kBapTan ynpasneHus umywectBoM (OTYeTHbIV
nepvod), a B Clnyyae [OCPOYHOrO npekpaileHus pencteusa [oroBopa — 3a akTnyeckoe Bpems
ynpaBneHnss MMyLLeCcTBOM C MNocrnedHen OTYETHOW pAaTtbl A0 AaTbl NPeKkpalleHWs cpoka OencTBus
Horosopa. Bosepatr VYupegutenio ynpaBneHUs BO3HArpaxgeHusi, Ha4YUCIIEHHOr0 W  YAEePKaHHOro
Ynpasnswowum 3a npeabigylumne OTyeTHbIe Nepmoapl, He MPOU3BOAUTCS.

B cnyyae HepocTtaTtoyHOCTM cpeacTB Ha CneumanbHOM cdeTe ANd Bbinnatbl BO3HarpaxgeHus, B TOM
yncne npw npekpatleHun [JoroBopa, Ynpasnsiowmii o cBoeMy BbiGopy peanusyeT YacTb LieHHbIX Oymar,
HeobXoaMMYI0 ONS yAepXaHus, NpuuuTalroLwerocs eMy BosHarpaxaeHus, Nnbo BbiCTaBnseT YupeauTento
ynpaBreHusi CHeT, KOTOPbIA AOIMKeH ObiTb onnadeH B TedeHue 7 (Cemb) pabounx gHeN.

8. Pacxoabl

8.1.

8.2.

Bce HeobxoaouMble M AOKYMEHTaNbHO NOATBEPXAEHHbIE pacxodbl, KOTOPbe YNPaBnsOLWUA ynnaTun npu
NCMONHEHNM cBoMX 06si3aHHOCTEN No JoroBopy, Nnoanexart BO3MELLEHMIO N3 UMYLLECTBA, HAX0AsLLErocs B
ynpaBneHun, B pasMmepe hakTuyeckunx 3aTpar.

K Takum HeobxoaMMbIM pacxodam, B YaCTHOCTM, OTHOCATCS:

e  perncTpauumoHHble cOopbl U UHble COOpbI, B3UMaeMble NMpU nepeperncTpaLun npas cobCTBEHHOCTU
LEeHHbIX Gymar, HaxoAsWuWXca B yNpaBfeHuW, YynrayuMBaemble B MOSb3y PErucTpatopoe W
JOenosutapues,

e BO3HarpaxgeHue [Oeno3vTapues/perMcTpaTtopos 3a BedeHWe CYeTOB Aeno/MULEBbLIX CYETOB, Ha
KOTOPbIX YYUTbIBAIOTCA LieHHbIe ByMaru, HaxoasLWwuecs B yripasneHum,

. KOMUCCUOHHbIE CGOpr TOProBbIX CUCTEM, 6I/Ip)KeBbIX nnowanok,

. BO3HarpaxageHumne 6pOKep08, npuBleYeHHbIX yﬂpaBﬂﬂl'OLLl,MM ana coBepweHunAa caernok C UeHHbIMU
6ymaraMM OEeHeXHbIMW cpeacTteamMmu, CoCTaBnAaArWLNMN MMYLLLECTBO y‘-lpeLI,I/lTeﬂFl ynpasneHud,

o pacxogbl Ha HoTapualnbHOe yOoCToBepeHue OOKYMEHTOB AN1A OTKPbITUA HeO6X0,D,I/IMbIX c4yeToB NoO
[Horosopy,



8.3.

8.4.

8.5.

8.6.
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e  pacxofbl, BO3HUMKLLME B CBA3W C yyacTveM YnpasnsoLlero B cyaeGHbIX cropax B kayecTBe UcTua,
OTBETYMKA MNWN TPETLErO fMua Mo UCKaM B CBSI3W C OCYLLECTBIIEHWEM OOBEPUTENBHOIO yNpaBrieHus
MMYLLECTBOM, B TOM YWCMiE€ CYyMMbl CyaebHbIX W3OepKeK W  rocyaapCTBEHHOM  MOLUSMHBI,
ynnadvBaemMble YNpaBnsiolwMM, B CBA3M C ykazaHHbIMKU criopamu. Y4yacTue B cyaeGHbIX npoueccax u
yKasaHHble pacxobl OCYLLECTBNSATCA YNpaBnsiowmm ¢ NpeaBapuTenbHOro cornacus YypeauTens
ynpasreHus.

e KOMMCCWUW, ONMayYeHHble YNpaBngawLmM, 3a nepeso Yupeantenem ynpaBneHns AeHEXHbIX CpeacTB B
JoBepuTensHoe ynpasneHue no [lorosopy, nytem onnaTtel 6aHKOBCKOM KapTow,

e VHble JOKYMEHTanbHO NOATBEPXKAEHHbIE pacXodbl, MOHECEHHbIEe YNpaBnsoWwmMM Npu OCyLECTBIEHUN
ynpaBneHust UMyLLLecTBOM Mo [oroBopy.

BbILLIEYKGSGHHbIe pacxogbl no wMepe HeobxoguMMocT 6e3 OOMOSHWUTENbHOrO  COrflacoBaHUs C
YHpe/J,MTeneM ynpaslieHud, yaepxmBaroTcsa yl'lpaBJ'IFII'OLU,VIM B Xo4e€ NCNOJIHEHNA ,D,oroaopa N3 nvyulecTBa,
HaxogdAuwleroca B ynpasrneHun, n oTpaxaroTca B Otyete YHpaBnmou.l,ero 3a KBapTarn.

Mpn HepmocTaTOYHOCTU AeHexHbIXx cpeacts Ha CneumanbHOM cyeTe, MO MUCbMEHHOMY TpeboBaHWio
Ynpasnstowero, YupeauTens ynpasneHus B TedyeHue 7 (Cemb) paboynx gHENW ¢ MOMEHTa nonyvyeHus oT
YnpaBnsioLwero COOTBETCTBYIOLLErO CYETa, Nepeyvncnsier Ha cyeT YnpasnswLwero Heobxoaumyro Ans
BO3MeLLEeHUA HEOOX0aUMbIX PacxodoB CyMMy.

Pacxogpl, cBfizaHHble C nepefjaden umyllecTBa YupeauTens ynpaBneHWs B ynpaBrieHve U C ero
BO3BpPaTOM M3 yNpaBreHusi, HeceT YupeauTenb ynpaBreHusl.

Mpn BO3BpaTe YupeauTemnio YynNpaBfeHWs MWMYLLEeCTBa, HaxOAALWErocsa B YNpaBfeHWW, B CBA3N C
npekpalwieHmem cpoka Aenctsusa [oroBopa, YNpasnsawowmn yaepxmBaeT 13 BO3BpaLLaemMoro MMmyLecTsa
pacxofpbl, NPou3BeAeHHble UM (DaKTUYECKN WU KOTOpble AOSMKHbI ObiTb UM MPOM3BEOEeHbl B CBA3N C
OCyllecTBMeHNeM MM ynpaBreHuMs wumywectBoMm. Ecnum  caktnueckme pacxogpl, NOHECEHHble
Ynpasngawowmm nocne Aatbl npekpaweHus [oroBopa, OKaXyTCd MeHblue YAepKaHHOW CyMMbl,
Ynpasnswowmii obs3aH BO3BpaTUTbL OCTATOK CpPeacTB YYpeauTeno ynpasneHus, a ecnu bonble, TO
Yuypegutenb ynpaBneHus o065A3aH BO3MeECTUTb YMpaBnsiloWeMy HeJoCTalwylo Cymmy B nopsgke,
npegycMoTpeHHOM OTAenNbHbIM cornaweHnem CTOpOH.

9. HanoroBble o6s13aTenbLCcTBa

9.1.

B oTHOWweHuu YupeauTenei ynpaBneHus — (ousnyeckux nuu,.

9.1.1. Ynpasnswowun B cooTBeTCcTBMM C HanoroBblm kogekcom P® gBnsetcs HanoroBblM areHToM Mo

9.2.

WCUYNCINEHUNIO, YOEPXKAHUIO U MEPEYUCIIEHUIO Hanora Ha Aoxoabl (PM3MYecKMX Nuy, B OTHOLUEHWM CYMM
OOX0JO0B, MOMyYeHHbIX Yuypegutenem ynpaenenus no [orosopy. [Mo TpebGoBanuio YupeguTtens
ynpaBneHusi, YnNpaenstoLwWwmn NpeacTtaBnsaeT eMy Mo MToraMm KanengapHoro roga cnpasky ¢hopwmbl 2-
HODJ B cpok He paHee 01 anpensa roga, creayowero 3a KaneHgapHbiM roqom, a npu MoriHoM Bo3BpaTe
UMyLLecTBa U3 yrpaBneHna 0O OKOHYaHWSA KaneHgapHoro roga — cnpasky dopmbl 2-HODJT B cpok He
nosgHee 10 (JecaTb) pabouux OHEN C MOMEHTa MOMyYeHUs MUCbMEHHOrO 3anpoca Y4ypeautens
ynpaBreHusi, Npu YCNOBUW OTCYTCTBUS Yy YupeauTens ynpaBneHuMs Ha MOMEHT 3anpoca [Opyrux
OENCTBYIOLLMX JOTOBOPOB AOBEPUTENBHOIO YrpaBneHns ¢ YNpaBnsaoLwmm.

B oTHOLwWEeHUN yqpe,qMTeneﬁ ynpaBneHusa — npugnvyecKunx nmy

9.2.1. YnpaBnsawwWMUN  HeceT  OTBETCTBEHHOCTb 3a  AOCTOBEPHOCTb  MHJOpPMauuu nNo  pasmepy

HanorooGnaraemoii 6a3bl [4OXOAa, MOMYYEHHOro B MpoLecce YNpaBreHUs UMyLLecTBOM Y4ypeauTtens
ynpaeneHusl, 1 He HeceT OTBETCTBEHHOCTU 3a HaYMCIIeHWe W ynnaTy Hamnoros ¢ 4OXOA0B OT yNpaBneHus
VMYLLECTBOM.

9.2.2. y‘-lpe}J,VITeJ'Ib ynpaselieHnA CaMOCTOATENIbHO OCYyLWeCTBNAeT Yynnaty BCeX Haloroe C 4oXxoa4oB OT

ynpasneHnda mmyecTtsom, npeayCMOTPEeHHbIX 3aKOHOOaTesIbCTBOM P®, n HeceT OTBETCTBEHHOCTb 3a
NCNONHEeHNe HanoroBblx 0653aTenbCTB.

9.2.3. Mo nucbMeHHOMY 3anpocy YuypeauTens ynpaBneHus Ynpasnsowmii oba3yeTcs NpeaocTaBUTb

10.
10.1.

yqpe,u,MTemo ynpaBsneHua BCe HeobxoauMble OOKYMEeHTbl Mo coBepLUeHnto onepau,mﬁ C nmyuiecteom,
nepenaHHbIM B ynpasreHue, ana HanoroBoOW OTYETHOCTH yLIpeD,VITeﬂFl ynpasneHu4a.

OTtBeTCTBEHHOCTb CTOPOH

Mpu ucnonHennn JoroBopa CTOPOHbI HECYT ApYr Nepern ApYroM OTBETCTBEHHOCTb B COOTBETCTBUM C
OencTByoLWMM 3akoHoAaTeNnbCTBOM PO.
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3a BMHOBHOE HeucnorHeHue nuMbo HeHaanexallee UCnonHeHwe ceoux obaszaHHocTen no [oroBopy
Yypegutenb ynpasrneHus U YNpaBnsaoWUin HECYT OTBETCTBEHHOCTb, NPEAYCMOTPEHHYIO AENCTBYOLLUM
3akoHopaTenbcTBoM P®.

yl'lpaBJ'IﬂI'OLLI,VIIZ HE HeCeT OTBETCTBEHHOCTU 3a BO3MOXXHblE y6bITKVI, Bbl3BaHHbIE!

HenpaBOMEPHbLIMU AENCTBUAMU IMUTEHTOB LieHHbIX Gymar. Mpu 3Tom OoH 0653yeTcs NpeanpuHSATL Bce
pa3yMHble Mepbl A4S 3aluThl NpaB YupeauTtens ynpaBneHus;

N3MEeHEHNEM OLIEHOYHOW (PbIHOYHOMN) CTOMMOCTU LieHHbIX Bymar;

CHWKEHWEM OLIEHOYHOW (PbIHOYHOM) CTOMMOCTW UMYLLECTBa YUpeauTens ynpasneHus B pesynbraTe
nepeoLeHKN CTOMMOCTH LieHHbIX 6ymar, npoBoAVMON YNpasnsaoLwWwmum B COOTBETCTBUN C TpeboBaHAMM
3aKOHOAATenbCTBa, HOPMATUBHBIMW MPaBOBbIMWM aKTaMM W WHbIMKW nNpasunamu, [JoroBopom u
npaBunaMm BHYTPEHHEro yyeTta onepauum ¢ LeHHbIM1 Bymaramu;

aencteusaMmn mnn 6esgencTememM YHpaBnmou.l,ero, 00OCHOBaHHO MonaraBLUErocsi Ha MUCbMEHHbIE
pacnopaxeHuna yqpep,menﬂ ynpasneHuna n/vnn OOKYMEHTbI, npenocrtaBiieHHble yqpep,MTeneM
ynpasneHuda, Unn Ha OTCYyTCTBUE TaKOBbIX;

cbosimm B paboTe 3NEKTPOHHLIX CUCTEM CBSI3N;

[OCPOYHbIM U3BATMEM YupeauTenem ynpaBrieHUss BCEro UMM 4acTu UMyLLEeCTBa U3 AOBEPUTENIbHOMO
yrnpaBsneHus;

AeNCTBUSMM, YNYLEHUSIMU WNW 3afepXKkamMu B WCMONHEHMU cBoux ob6s3aTenscTB YupeguTtenem
ynpaBneHusi, B TOM Yucne B pe3ynbTaTe HenpeaoCTaBreHusl, HECBOEBPEMEHHOIO NPeaoCTaBleHNs
YupeauTenem ynpasneHust 4OKyMEHTOB, NpeAoCcTaBeHne KOTOPbIX NpeaycMoTpeHo PernameHTom.

HegoctaBkon CMC-coobuweHmn Ha Homep MOBunbHOro TenedoHa, YyKasaHHbI Ydupegutenem
ynpaeneHuss B 3asBneHuM O MNpuUcoeduHEHWM, B crlydae, ecnu 3To OBYyCrnoBneHO NpuYuHamu, He
3aBUCALLMMM OT YNpaBnsoLWEro.

YnpaBnsoLWmin He HeceT OTBETCTBEHHOCTU 3a BO3MOXHbIE YObITKW, BbI3BaHHbIE AEWCTBUSIMUA U NPAMbIMU
yKasaHuamu YdpeauTens ynpaBreHus, Korga npaBo [aBaTb Takue YykasaHusi npedyCMOTPeHO
Horosopom.

O6cTosiTenbCTBA HENPEOAONIMMON CUTbI

Hn ogHa u3 CTOpPOH He HeceT OTBETCTBEHHOCTU B Cryvyae HEBLINOSIHEHUSI, HECBOEBPEMEHHOIO WM
HeHaanexatllero BbIMNOfIHEHMS €K Kakoro-nubo ee obs3atenbctBa no [loroBopy, e€cnu ykasaHHble
HEBLINONHEHNE, HECBOEBPEMEHHOE WKW HeHaanexailee BbINOMHEHME BbI3BaHbl  UCKIHYUTENBHO
HacTynneHnem w/vnu pencTteBMemM OBCTOATENLCTB  HENpeomonMmon  cumbl  (OPC-MaKOPHbIX
obcTodATenscTB). K ob6cToaTenscTBaMm HENPeogoNnMoNn Curbl OTHOCATCS cobbiTust, Ha KoTopble CTopoHa
He MOXeT OKa3blBaTb BMMSHUE N 33 BO3HWKHOBEHME KOTOPbIX HE HECET OTBETCTBEHHOCTU, B YACTHOCTH,
3eMIeTpsiCeEHNe, HaBOOHeHMe, MNoXap, a Tawkke 3abacToBKa, akTbl OpraHoB BMacTU W YNpaeleHus,
BOEHHblE OeNCTBMSA MOOro xapakrepa, HeMoCcpeACTBEHHO MPEensTCTBYOLWMNE MUcnonHeHuo Jorosopa B
paMkax VIHBECTULMOHHOW cTpaTerMm, 4eNCTBMS OpraHoOB roCyAapCTBEHHOW BracTu U ynpasneHus, baHka
Poccun, opraHoB MeCTHOro camoyrnpaBfieHusl, BBEAEHNE CAaHKLUIA CO CTOPOHbI MHOCTPaHHLIX FOCYAapcTB
B OTHoLWeHun Poccuiickon ®egepaunn, genatLme HeBO3MOXHbBIM MOJNTHOE MO0 YacTUYHOE UCTIONHEHNE
CtopoHamu cBoux obsasaTenscts no [oroBopy, BKMoYasi HEBLINOMHEHNE 3MUTEHTAMM LIEHHbIX Gymar
cBoux 065A3aTenbCTB NO 3TUM LiEHHbIM Bymaram, a Takke nobble U3MEeHeHNs1 B YCNoBUSX obpalleHus
roCy4apCTBEHHbIX W MYyHUUMNAmNbHbIX LEHHbIX Oymar, npuMBOASALIME K YKa3aHHbIM MOCHEeACTBUSAM,;
NPUOCTAHOBIIEHNE UMW MPEKPALLEHNE PaCYETHbIX, TOProBbIX, KITMPUHIOBLIX, AEMNO3MTapPHbIX Onepawumn
Ovpxxamun, genosuTtapusamn, 6aHkaMmym 1 perncTtpatopaMmm M UHbIMW OpraHu3auusamu, obcnyxusarLwmmMmm
npoLiecc TOProBnuM y opraHu3aropa TOprosmu.

3aTpoHyTas dopc-MaxopHbiMK obcTosiTensctBamn CTopoHa 6e3 NpoMeaneHusl, HO He MNo3gHee 4Yem
yepe3s 3 (Tpu) paboumnx gHSA nocre HacTynneHnst opc-MaxkopHbIX 06CTOATENLCTB, B MMCbMEHHON hopme
nHdopmupyeT apyryto CtopoHy o6 aTux obcTtositenbctBax u 06 umx nocneactBusix (C obpaTHbIM
yBeJOMJIEHMEM O MONyYEHUM COODLLEHNST) N NPUHMMAET BCE BO3MOXHbIE MEpbI C Liefnbio MakcMMarnbHO
OrpaHMynTbL  OTpuUUaTenbHble nocneacTeus, Bbl3BaHHblE  yKa3aHHbIMW  (POPC-MaXKOPHbLIMU
obcTosATenbCcTBaMMU.

CTOpoHa, Anga KOTopon co3ganmcb Popc-MaxopHble 06CTOATENBCTBA, AOMMKHA Takke 0e3 npoMeaneHus,
HO He no3gHee yem yepe3 3 (Tpu) GaHKOBCKMX OHA U3BECTUTb B MMCbMEHHON chopme Apyryto CTOpOHyY O
npekpaLieHn aTux obCcToATENLCTB.
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11.4. HewnsBelleHne nnu HecBoeBpeMeHHoe u3BeLleHre apyron CTopoHbl CTOPOHON, AN KOTOPOM Co34anoch
HEBO3MOXHOCTb MCMONHeHMs obssatensctBa no [oroBopy, O HacTynneHuM opc-MaxopHbIX
obcTosATENbLCTB BrieyeT 3a cobown yTpaTy npaea CebilaTbCA Ha 3TM 0OCTOATENBLCTBA.

11.5. HacTynneHue ¢opc-MaxopHbIX 06CTOSTENBCTB BbI3bIBAET YBENMYEHNE CpOKa UCNONHEeHNUs [oroBopa Ha
nepvoa ux gecteusi, ecrnim CTOPOHbI HE JOFOBOPUITUCH 06 MHOM.

11.6. OcBoboxpaeHne obs3aHHON CTOPOHbI OT OTBETCTBEHHOCTU 32 HEWCMNOMHEHWE, HECBOEBPEMEHHOE W/MNK
HeHaanexallee MCronHEHME Kakoro-nnbo HeucrnonHumoro obsisatenbctea no [oroBopy, He Bre4veT
ocBoboXaeHne 3ToM CTOPOHbI OT OTBETCTBEHHOCTM 3@ WCMOMHEHME WHbLIX ee 06s13aTenbcTB, He
npu3HaHHbIX CTOpOHaMKU HEUCNONMHMMbLIMKU MO [ oroBopy.

11.7. B cnyyae ecnu obCcTosATENbLCTBA HENPEOAONMMON CUNbl ANATCA Bonee ogHoOro mecdua, To nwobas ms
CTOpOH MMeeT npaBo B OQHOCTOPOHHEM nopsiake oTkasatbest OoT [oroBopa. [pn aTom YnpaBnsoLwmnn
nepepaet YupeguTenio ynpaeneHust UMYLLECTBO, Haxogslleecs B yrnpaBreHue, Ha aTy pacTopXKeHus
[oroBopa, B nopsake, N3noXeHHOM B pasfgene 3 HacToswero PernameHTa.

12. FapaHTUn n 3aBepeHusi

12.1. Yupegutenb ynpasreHWs rapaHTMpyeT, YTO nepegaBaemMoe B yrpaBreHue UMYLLECTBO NPUHaANEXuUT
eMy Ha npaBe COBGCTBEHHOCTW, NOJ apecToM, B CroOpe He COCTOWUT, He 3anoXeHO, He SBMseTcs
npegMeTom TpeboBaHMi TpeTbux nud, a Takke He obpeMeHeHO WHbIM obpasom. YupeguTtenb
ynpasreHua NoATBEP)KAAET, YTO He OeVCTBYeT K BbIrofe APYyroro fnmua u He HamepeBaeTcs 3To AenaTb.

12.2. YypeguTenb ynNpaBreHUss TMOSHOCTbI0O OCO3HAeT M corfawaeTcsa € TeM, 4YTO MpWU  MCMOSIHEHUU
Ynpaenstowmm [oroBopa npu MNPOSIBNEHUA MOCNEAHUM [OOMMKHON 3aGoTnmMBoCcTM 06 MHTepecax
YupeouTtensa ynpaBreHUsi PUCKK, COMYTCTBYIOLLME MPOBEAEHMIO Onepaunii Ha pbiHKEe LEHHbIX Gymar,
ABMNAOTCA BLICOKUMM M MOTYT MOBfieYb 3a coBoWi BO3HMKHOBEHME YOBLITKOB. YupeauTesb ynpaBrieHus
noATBepXXAaeT, YTO OH O3HaKOMWIICA C YBeAOMIIeHMEM O puckax, siBnsitowmmes MpunoxeHnem Ne 2 k

[orosopy.

12.3. Yupegutenb ynpaBneHuss NOATBEPXOAET, YTO OH YBEAOMSIEH O CBOEM MpaBe Ha MonydeHune
nHdopmaumu, a Takke O NpaBax W rapaHTusix, npegocTtaenseMbix ®efgepanbHbiM 3akoHOM «O 3awmTe
npaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PblHKE LieHHbIX Bymar» o1 5 mapta 1999 r. Ne 46-d3 npu
WMHBECTUPOBAHNM UMYLLLECTBA B SMUCCUOHHbBIE LieHHbIe Bymaru.

12.4. Yupegutenb ynpaereHWs rapaHTupyeT, 4TO UM cobniogeHsl Bce TpeboBaHMa [EeNCTBYHOLLEro
3akoHogartenbcTBa Poccuiickon ®egepaumun, a Takke NOATBEPXAaeT, YTO MOANMcaHWe, COBEpLUEHUN
OENCTBUIA N UCMONHEeHNe HacToswero [loroBopa He NPOTUBOPEUYUT HUKaKOMYy HOPMaTUBHOMY NMpPaBOBOMY
aKTy, AMpeKkTBe, cyaebHOMY peLleHuUo Unm Nprkasy, K 3TUM AencTBUSIM NPUMEHUMOMY.

12.5. Yupegutenb ynpaeneHus MOATBEPXKOAET, YTO Ha gaTy noanvcaHus [oroBopa, Ha HEro unm Ha Koro-
nmMbo 13 ero GnM3KMX POACTBEHHMKOB (Cynpyr, poauTenu, AeTwu, Aefyliku, 6abyliku, BHykM, OpaTbs,
cecTpbl (YCbIHOBWUTENM, YCbIHOBIIEHHbIE) HE pPacnpOCTPaHSIOTCA OrpaHWYeHusi, NpPeayCMOTPEHHbIE
depnepanbHbiM 3akoHOM "O rocygapCTBEHHOM rpaxgaHckon cnyxbe PO" ot 27.07.2004 N 79-03, B
YyacTu BRafeHuUsl MHOCTPaHHbIMU (PMHAHCOBBLIMW MHCTPYMEHTaMu (LeHHble BGymarn Hepes3vaeHTOB U
WHOCTpaHHble (OUHAHCOBbLIE MHCTPYMEHTHI, He KBanuuuMpoBaHHbIE B Ka4yecTBe LEHHbIX Oymar B
COOTBETCTBMM C 3aKkoHogaTenbCTBOM P®, a Takke [JOroBopbl, SBNSAOLWMECS MPOU3BOAHBIMU
(PUHAHCOBLIMW MHCTPYMEHTaMK, ecnu xoTa Obl OOHOW M3 CTOPOH TakKoro [OroBopa sBnseTcs
Hepes3uaeHT). B cnyyae HacTynneHuss OCHOBaHWA, OrpaHW4YMBalOLLMX BIlafeHUE YKas3aHHbIMU nuuamu
WHOCTPaHHLIMX  (PMHAHCOBLIMW WHCTPYMEHTamu, B nepuog Jdewncteus [oroBopa, YypeawTenb
ynpaBreHusi rapaHTMpyeT cobniogeHre Bbilleyka3aHHbIX TpeboBaHMI NyTem npekpalleHunst [lorosopa no
CBOEeN nHMUmMaTmBe He nosgHee 3 (Tpex) Mecsaues ¢ AaTbl HACTYNNEHUss OCHOBaHWIA.

12.6. YnpaBnsilowmii He gaeT rapaHTUn U He HeceT 006513aTenbCTB MO 0BECNeYeHNo COXPaHHOCTM U (Mnu)
[OXOAHOCTU MMyLLecTBa YdpeauTens yrnpasneHusi, nepefaHHOro B [OBepuUTeNbHOe yhpaBreHve Mo

Oorosopy.

13. KoHdomaeHUuManbLHOCTb

13.1. Hu ogHa n3 CtopoH [loroBopa He MMeeT npaBa, KPpOMe Kak Mo TpeboBaHWIO YNONMHOMOYEHHOro
rocy4apCTBEHHOro opraHa unu cyfa, B Te4eHWe cpoka AeNCTBMA Unu nocre npekpaleHms [Jorosopa B
TeuyeHne 3 (Tpu) neT, pasrnawaTb Kakomy-nubo nuuy, He YNONHOMOYEHHOMY ofHou M3 CTOpOH,
nHdopmaumio, oTHocsLytocs K [loroBopy, B TOM Yncne o dakte 3aknioveHns [lorosopa, npuyem Kaxaas
13 CTOPOH NPUMOXNT BCE YCUNUA ONS 3alMTbl KOHPUOEHUNANbHOM MHGOpMaLnK,

13.2. Yupegutenb ynpaBneHUs MOATBEPXKOAAET, YTO NPUHMMaeT U pasgensieT Bce PUCKWU, CBSI3aHHble C
NnoTeHUManbHOM BO3MOXHOCTBH HapyLleHUst KOHMUOEHLMANbHOCTU MpU  pasMeLlleHUn AaHHbIX 06
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UMyLLECTBe, HaxXo4sLEeMCs B ynpaBneHun B cooTBeTCTBUM ¢ [loroBopoMm, B ceTn IHTepHeT. YupeauTenb
yripaBneHnsa cornawaeTca ¢ TeM, YTO YNpaBndawLWMW He HeceT OTBETCTBEHHOCTW 3a pasrnalleHue
KOHuaeHUmnansHon uHgpopmaumm ob mmyllectse YupeauTens ynpaBrieHusi, CTaBllee BO3MOXHbIM B
pesynbTate pasMelleHus JaHHON nHdopMauumn B «JInyHOM kabuHeTe» He No BUHE YNpaBnsitoLLEero.

14. MopanokK 3aknoveHnsi, U3aMeHeHUs 1 npekpaweHua floroBopa

14.1. JoroBop MOXeT ObITb PacTOPrHyT MO OCHOBaHUAM, MpPeayCMOTPEHHbIM 3akoHoaaTenbCcTtBoM PO un
[Jorosopom.

14.2. [oroBop MOXeT OblTb NpekpalleH B mo6oe Bpemsi Mo uHuumatmee noboit n3 CTOPOH C MUCbMEHHBLIM
yBeoMIeHMeM He MeHee YeM 3a 5 (MATb) pabounx gHel Ao AaTbl ero NpekpaLleHus.

14.3. TMpekpaweHue [oroBopa He ocBoboxaaeT CTOpOHbl OT BbINOMHEHUA 06si3aTenscTe CTOPOH Mo
B3aMmopacyeTaM 1 No BO3BpaTy MMyLLECTBA U3 YNpaBleHus.

15. Cpok gpenctBusa floroeBopa

15.1. [JoroBop BCTynaeT B cuiny C JdaTbl NepejayuM nepBOHavanbHO MepefaBaemMoro B ynpasrieHue
nmyllectea, gencrsyetr B TedeHne 1 (OamH) roga, ecnv MHOWM CPOK OENCTBUSE HE YCTaHOBIIEH
CTaHOapTHOW MHBECTULIMOHHON cTpaTernen.

15.2. TNpwn oTcyTcTBMM 3asaBreHus ogHon u3 CTOpoH O mpekpaweHun [JoroBopa OO OKOHYaHWS Cpoka ero
OENCTBUS,, OH CYMTaeTCs MPOASEHHBbIM Ha TOT XKe CPOK Ha Tex Xe ycrnoBusx. Takum obpas3om, Cpok
HoroBopa MmoxeT OblTb npoaneH HeorpaHW4YeHHOEe KOMMYECTBO pas, €Cfiu MHOe He YCTaHOBIEHO
CTaHOapTHOW MHBECTULMOHHOW cTpaTerven.

16. Mopsaok paspeLieHUs cnopoB

16.1. CﬂOpr, BO3HMKaOLWMe B CBA3N C UCNOJTHEHNEM HaCTOoALLEero ,D,OFOBOpa, paspelwaTcd B cyae no Mecty
HaxoxaeHud lepasnmou.l,ero.

16.2. lpn He yperynupoBaHWM CMOPOB W pasHornmacum nytem neperoBopoB, CTOPOHbI ycTaHaBnuBaloT
obsasaTenbHbIi 4OCYAEOHbIM NOPSAOOK YperynMpoBaHUS CMOPHbIX BOMPOCOB. OTOT NOPSAOK BKMYaeT
obsasaTenbHoe npegbsBrneHne NMCbMEHHbIX MPETEH3UN.

16.3. lNocne nony4yeHusi NOMHOrO WM YacTUYHOrO OTkasa oAHOoWM CTOPOHbI yAOBMETBOPUTHL MUCbMEHHYHD
npeTteH3no gpyroi CTopoHbl nnb6o npu HenonyveHun CTopoHon oT apyron CTOpoHbl oTBeTa Ha
NPeTeH3nI0 B MeCsiUHbI cpok CTOpoHa, NpeabsiBUBLLAS NPETEH3UIO, BNpaBe 06paTUTLCA NO BO3HMKLLEMY
cnopy B CyA N0 MeCTY HaxoXAeHUs YNpaBnsitoLwero.
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MpunoxeHue Ne 2

k [Jorosopy

OOBEPUTENBHOIO YNpaBneHUs LeHHbIMU

Bymaramu n cpeacTBamMmun MHBECTMPOBAHUS B LIEHHbIE Gymaru

YBEOOMJIEHUE O PUCKAX,
CBSA3aHHbIX C OCYLLIECTBIEHNEM OMnepaLnii Ha pbiHKe LIeHHbIX Bymar

[oroBop, KOTOpbIN 3aknoyaeT YupeguTens YynpasneHus, npegnonaraer LIMPOKME MNONIHOMOYMS
Ynpasngwwero. Yupeautenb ynpaeneHuss otaaetr cebe otyeTr B TOM, 4YTO yYem Oonblive MNOAHOMOYMS MO
pPacnopsiKeHUo MMYLLECTBOM uMeeT Ynpaenawwmin, Tem O6onblive pucku, CBA3aHHble C ero BbiGopom
(PUHAHCOBBLIX MHCTPYMEHTOB 1 Onepauun, HeceT YupeauTenb yrnpasneHus. Yypeautenb ynpaBreHus He CMOXeT
TpeboBaTb Kakoro-nmbo BoO3MeLleHUs YObITKOB Yy YNpaBnsawoLWero, €crnm TONbKO OHWM He ObiNu Bbi3BaHbl €ro
HeJOoBPOCOBECTHOCTBIO UMM AENCTBUSIMU OYEBUOHO HE COOTBETCTBYHOLUUM MHTEpecaM Yypeautensa ynpasreHus.
Yupeautenb ynpaBreHUsi CaMOCTOATENBHO OLEHMBAET, COOTBETCTBYET JIM yKa3aHHbIA Cnocob ynpaBrieHnsl CBOUM
MHTEpecam N CBOK FOTOBHOCTb HECTM COOTBETCTBYIOLLIME PUCKM.

1. O6Lme NonoxeHns o pUCKax, CBA3aHHbIX C OCyLLECTBIIEHNEM OﬂepaLlVIVI Ha PbIHKE LEHHbIX 6ymar.

HacTosuee yBeaomMsieHne npenoctaBlideTCAd Bam B cBA3u ¢ Bawwum xenaHuem OCywlecCTB/1ATL onepaunn Ha
PbIHKE LeHHbIX 6ymar nyTemMm nepegadu nMmyuiecrtsa B 4OBEpPUTENbHOE yrnpaBlieHne.

[laHHOe yBeOMMNeHNEe He MOXET PacKpbiTb BCE PUCKU, CBSA3AHHbIE CO cAeNkamu C UueHHbIMM Gymaramu. [TnaBHas
uenb yBegomneHus — nate Bam ocHOBHOe npeacTaBneHne O puckax, KOTOpble COMPsbKEHbl C paboTON Ha pbIHKE
LeHHbIX Bymar, u npegynpeante Bac 0 BO3MOXHbIX YObITKax, CBsI3aHHbIX C No40OHOro poga caenkamm.

Y4yacTme B onepaumsix Ha pblHKE LEHHbIXx Bymar mMoxeT HecTm B cebe cTeneHb pucka, ONpeaensioLLlylcs
BO3MOXHbIMW  HEBMAaronpuUATHbIMA  U3MEHEHUSIMW  MHOTMX MapamMeTpoB, He BCe U3 KOTOPbIX nogdalTcs
NPOrHO3MPOBAHMIO.

B nepByto ouyepedb, 3TO napameTpbl CUCTEMHOIO Xapakrtepa, SBRsioWMecs nposiBieHneM ocobeHHoCcTew
COLUMAnbHO-NMOMMTUYECKUX W 3KOHOMMUYECKMX YCNOBWUW pas3BUTMSA Halen cTpaHbl. Pucku, BbiTekawowme w3
BO3MOXHOCTM YXyALEHUS CUCTEMHbIX NapameTpoB, He CBA3aHbl C KaKUM-TO KOHKPETHbIM WHCTPYMEHTOM
drHaHCoBOro pbiHka. OHWM He MOoryT OblTb 06BLEKTOM pa3yMHOro BO3OEWCTBMSA W yNpaBneHUs C Hallewh CTOPOHbI,
OHM He noanexaT AuBepcudukaumMnm M He MOoHwKaeMbl. K OCHOBHbIM CUCTEMHBIM pPUCKaM Mbl OTHOCWUM: PUCK
WU3MEHEHNs MONMUTUYECKON CUTyaLuKn, PUCK HebnaronpuaTHbIX (C TOYKM 3pEeHMs YXyOWeEeHWs CyLLECTBEHHbIX
ycnosun BuaHeca) M3MEHEHU B 3aKkOHOAAaTENbCTBE, MaKPO- U MUKPOSKOHOMUYECKUI PUCKN (peskas AeBanbBauus
HaUMOHanNbHOW BanioTbl, KPU3UC pPblHKa FOCYAapCTBEHHbIX [ONroBbIX 00653aTenbcTB, ©6aHKOBCKMMA  KpU3WUC,
BanOTHbIN  kpusnc). K CUCTEMHbIM puUCKaM Mbl OTHOCMM TakkKe PUCKUM BO3HUKHOBEHUS OBCTOSATENbLCTB
HenpeoaonMMOn Cwbl, MMaBHbIM 0O6Pa3oM CTUXMWHOIO U FeonofUTUYECKOro Xapaktepa (BOEHHble OeNCTBUSA U
KOHNUKTbI).

Bo-BTOpbIX, CyWecTBYeT PbIHOYHbIA (MM PUHAHCOBLIN) PUCK, KOTOPLIA MpeacTaBnseT coboM pUCK MpsSMbIX
yObITKOB UMK YNYLLEHHOW BbIFOAbl, BO3HUKAIOLLMIA MPU OCYLLECTBIIEHNM Onepaumin ¢ LeHHbIMW BymaramMmun B CBS3N C
BO3MOXHbIM HEGNAronpusaTHBIM BNUSTHUEM psifa hakTopoB, U3 KOTOPbIX MOXHO BbIAENUTL criegyloLimne:

BantoTHbI pucK. 3aknio4aeTca B BO3MOXHOM He6J'IaFOI'IpVIFITHOM N3MEHEHNN Kypca OEHEeXHOW eauHuubl, B
KOTOpOVI ocyulecTBndeTcAa onepauud, no OTHOWEeHUK K BalnkwTe PO, npn KOTOpOM AoxoAdbl OT OI'IepaLJ,I/II7I Cc
LeHHbIMU 6ymaraM|/|, paBHO Kak U MHBECTUUMN MOTYyT ObITb noaBeprHyTbl AesanbBallMOHHOMY BO34ENCTBUIO,
BcrnencrTeue 4yero que,qmenb ynpasneHna MOXeT NoTepATb YaCTb oxoda U NoHeCTU npsaMble y6bITKI/I.

MpoueHTHbIN puck. 3aknioyaeTcsa B pUCKe NOTepb, KOTOpble YypeauTenb YynpaBreHus MOXET MOHecTn B
pesynbTaTte HebnaronpuUATHOrO U3MEHEHNs1 MPOLIEHTHbIX CTaBOK MO BarnTe onepauuu, BIUSIOWErO Ha KypCoBYHO
CTOMMOCTb 0bnmraumin ¢ PUKCUPOBAHHBIM JOXOA0M, HOMUHUPOBAHHBIX B BantoTe onepauuu.

Puck nukemngHocTn. CBA3aH ¢ BO3MOXHOCTbLIO NOTEPL MPU NMPOAaXe LIeHHbIX Oymar B CBA3U C U3MEHEHNEM OLIEHKU
NX UHBECTULIMOHHBIX KA4YEeCTB Y4aCTHUKAMM PbIHKA U CHDKEHNUS BEPOSITHOCTU peanu3oBaTh UX Nno Tpebyemon LeHe.
[aHHbIA pUCK MOXET MPOSBUTLCS, B 4aCcTHOCTW, NMpWU HEOBXoAMMOCTM ObICTPOro BbIBOAA CPEACTB C pblHKA UK
nepeBofe CPeACTB U3 OOHOrO BuAa 0ObEKTOB MHBECTMPOBAHWSA B OPYrOW, a Takke Npy JOCPOYHOM PaCTOPXKEHUU
[oroBopa.

LieHoBoW puck. MoxeT nposBnsTbCA B HEOGNaronpuMsTHOM M3MEHEHWU LieH Ha LieHHble Bymaru, KoTopoe MOXET
NpUBECTU K NaeHWI0 CTOMMOCTU nopTdens Yupeautens ynpaBneHust 1, Kak CreacTBue, CHUXKEHUIO [OXOAHOCTH
Unv NpsiMbIM yObITKaM.

KpeanTHbIn pyck. 3aknioyaeTcs B BO3MOXHOCTU HEBbIMOMHEHNA KOHTPaKTHBIX U UHbIX 065A3aTENbCTB, MPUHATLIX Ha
ceba OpyrUMy nMUaMu B CBSI3U C COBEpLLEHHbIMKU onepauusamu. K 4ucrny KpeauTHbIX PUCKOB OTHOCATCSH
crieqlyloLme pUcKu:
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Puck ©OaHKpOTCTBa 3MUTEHTA akuui. 3aknoyaeTcss B BO3MOXHOCTU HACTYNIEHUS HennaTexecnocobHOCTM
SMUTEHTA LieHHOW Gymaru, 4To NpUBELET K pe3KOMY MafeHuUto LeHbl (BNOTb 4O MOMHOW NOTEPU NMKBUOHOCTU) Ha
Takylo LeHHYyto bymary.

[ns Toro 4TOObI CHU3NTL pblHO‘-IHbIVI PWUCK, y‘-lpeﬂ,VITeJ'lb ynpaslieHNA OOJ1KeH BHUMATESNIbHO OTHECTUCDH K Bbl60py n
,CI,VIBepCVICbVIKaU,VIVI (*)VIHaHCOBbIX MHCTPYMEHTOB, a TaKkKe O3HakKOMUTbCA C YCJ10BUAMU B3auMogencTemsa c
yl'lpaBJ'IFIIOLU,VIM ans Toro, 4tobbl OUEHUTb pacxoabl, C KOTOpPbIMU 6yp,yT CBA3aHbl BrlageHne un onepauun C
(*)VIHaHCOBbIMVI WHCTPYMEHTaMnN n y6e,EI,VITer, B TOM, YTO OHM NMpUuemIieMbl N HE NUIaoT y‘-lpe,El,VITeJ'IFI ynpasJieHnA
oXngaemoro samum goxoaa.

Puck pedonta no obnuraumsm n uHbIM OONTOBbIM LieHHbIM Bymaram. [posaBnseTcsa B HEBO3MOXHOCTM MOracuTb
LeHHyto Bymary B Cpok B NONHOM obbeme. [puMeHnTensHO K HerocyaapCTBEHHbIM LeHHbIM Bymaram 3TOT puck B
HaubonbLlen cTeneHn onpegensieTca prHaAHCOBbIM NOMOXEHNEM M MNAaTEXECNOCOOHOCTLIO AMUTEHTA.

Puck koHTpareHTa. 3aknioyaeTcss B HEUCMNONMHeHUU o00s3aTensCcTB nepeq  Yupeautenem ynpasneHus unu
YnpaBngawwmmMm TpeTbuMu nuuamu, SBNAWMMUCA KOHTpareHTamu. YNpasnswwmin nNpuHUMaeT Mepbl Mo
MUHUMM3ALMN pUCKA KOHTpareHTa, OO4HAKO HEe MOXEeT MCKMYUTb ero nonHocTblo. OCoBeHHO BLICOK PUCK
KOHTpareHTa npv CoBepLUEHUN onepaluin Ha HeOpPraHM3oBaHHOM pbiHKke 6e3 y4acTus KITMPUHIOBbLIX OpraHn3aLui,
KOTOpble NPMHMMAIOT Ha cebsl puUCKM HeUCMnonHeHus obA3aTenbCTB. YUYpeauTenb ynpaBrneHns OOMPKeH oTAaBaTb
cebe oTyeT B TOM, UTO, XOTA YNpaBnswoLWmMin JeNCTBYET B MHTepecax YupeauTens ynpaBnieHusi, PUCKu, KOTOpbIe OH
NpVYHUMaeT B pe3ynbTaTe Takmx OEeNCTBUN, B TOM YUCIE PUCK HEUCMONHEHUS UMW HEHaanexallero UCMnosIHeHMS
0653aTensCcTB TPETLMMY NULaMy nepes YNpaBnawwWwmnMm HeceT YypeauTens ynpasneHus. Heobxogumo mmeTs B
BMAY, YTO BO BCEX Cryyasx OEHexXHble CpeacTBa YupeauTtens ynpaBneHust XpaHaTcs Ha O0aHKOBCKOM cuyeTe, U
Yuypeautens ynpaBneHuss HeceT puck BaHKpoTCcTBa GaHKa, B KOTOPOM OHM XpaHaTcs. Onepauun no nepegaHHbIM
Yypegutenem ynpaeneHus YnpasBnswowemMy MMyLLECTBY, MOryT OCYLIEeCTBMASATBCA B TOM 4YuUCNEe BHe
LeHTpann3oBaHHOW KIMPWHIOBON MHADPACTPYKTYPHI.

B-TpeTbl/IX, Heob6xoaMmMo Y4UTbIBaATb PUCKU, CBA3AHHbIE C OEATENIbHOCTbLIO ynpaBnmou.Lero:

Puvck HencrnonHeHns YnpasnsioLnMM HEKOTOPbIX 0653aTenbCTB nepe YypeauTtenem ynpasneHus ABNsSeTca BUaoM
pvcka koHTpareHTa. O6Lei 06s3aHHOCTLI0 YNpaBnstowero sensetcs 06s3aHHOCTb AeicTBoBaTb 4OGPOCOBECTHO
M B MHTepecax YupeauTens ynpasreHusi, Npu 3TOM pPUCK Bblibopa YnpaBnsiowero, B TOM YNCME OLEHKN ero
npodeccmoHanuamMa, NexuT Ha YupeauTene ynpasneHus.

TexHnyeckme puUckU (PUCKM HesansaHWPOBaHHOW MPUOCTAHOBKU OESATENbHOCTM, CBSI3aHHble C BO3HWMKHOBEHWEM
aBapuii, CTUXUIAHBLIX 6eACTBUI U OPYrnX HENnpeaBUaeHHbIX 0O6CTOATENLCTR).

MpaBoBble PUCKM CBSI3aHbl C BO3MOXHBIMU HEraTUBHLIMU MOCNEACTBUSMU YTBEPXAEHUS 3aKOHOAATenbCcTBa Unu
HOpMAaTMBHbIX aKTOB, CTaHOAPTOB CaMOpPErynmpyemblX OpraHu3auui, perynmpyrowmx pblHOK LieHHbIX Gymar, unu
WHbIE OTPACIN 3KOHOMUKM, KOTOPbIE MOTYT NPUBECTM K HEraTUBHbLIM NOCNEACTBUAM AN Yupeantens ynpaeneHus.

K NpaBoOBOMY PUCKY TakKXe OTHOCUTCA BO3MOXHOCTb M3MEHEeHUA npaBuil pacyeTa Hasnora, HanoroBbliX CTaBOK,
OTMEHbl HaloroBbIX BbIMETOB U AOpyrne M3MeHeHua HanoroBoro 3akoHoaaTesNlbCTBa, KOTOpble MOryT NnpuUBECTU K
HeraTtTuBHbIM nocneancTena ana y‘-lpeLI,I/ITeJ'IFI ynpasneHun4a.

OnepaumnoHHbIA PUCK 3aKMOYaeTCs B BO3MOXHOCTU MPUYMHEHUSI YObITKOB B pe3yrbTaTe HapyleHUs BHYTPEHHUX
npoueayp Ynpaensiowero, owvboK U HedoOpOCOBECTHbIX [AeNCTBMIA ero CcoTpyaHuKoB, cGoeB B paboTe
TEXHUYECKNX CPEeACTB YNpaBnsiowero, ero napTHEpoB, WHMPaACTPYKTYPHbIX OpraHusauvii, B TOM 4uclle
OpraHn3aTopoB TOProOB, KIMPUHIOBLIX OpraHM3auui, a Takke APYrux opraHusaumin. OnepauuoHHbIi pUCK MOXeT
WCKITIOYMTb UK 3aTPYAHUTL COBEpPLLEHWE onepauunii 1 B peaynbTaTe NPUBECTU K YObITKaM.

Yypeautenbs ynpaBneHus AOMKEH BHMMATENbHO O3HAKOMUTLCS € [JOroBOpOM Afsi TOro, YTobObl OLEHUTb, Kakue 13
PUCKOB, B TOM YUCME PUCKM KaAKMX TEXHUYECKMX cOOeB, HeceT YMpaBnswLWMA, a Kakme W3 pPUCKOB HeceT
Yupegutene ynpaeneHus. OnepauuMu C UEHHbIMM OymaramMm OTHOCATCA K onepauusM C OrpaHW4YeHHOMN
OTBETCTBEHHOCTbI0. OTO O3Ha4YaeT, 4YTo cTeneHb Ballel OTBETCTBEHHOCTM MO YObITKAM KakoW-nnbo caernku
OorpaHu4MBaeTCa CyMMOW, Bbigensiemon Bamu gns onepaunii ¢ UeHHbIMM OGymMaramu. YnpaBrsioWMn He HeceT
OTBETCTBEHHOCTM 32 BO3MOXHbIE YObITKM, BO3HUKLLMNE B Pe3yrbTaTe CyLLECTBEHHOIO YXyALLEHUS] KOHBIOHKTYPbI PbIHKa
LiEHHbIX Bymar, 3a UCKIMOYEHMEM CITy4aEeB, Koraa 3Tu yObITKM Obinn Bbi3BaHbl BUHOBHBLIMU AEVCTBUSIMUW YNPaBSOLLErO.

MHBeCTMpOBaHMe B npoun3BoAHble Cbl/lHaHCOBbIe MHCTPYMEHTbI COMpPAXeHO C CyeCTBEHHbIMUA pPUCKaMW.
I'Ipomsao,qule qI)I/IHaHCOBbIe WHCTPYMEHTbI BKIKO4YalOT PUCKM OTJIMYHbIE OT NpPAMbIX MHBECTULUNA B 0asoBble
LeHHble 6yl\/|arv|. Otn PUCKN BKIKOYAKT, HEe OrpaHnydmBadacCb, HENOJHYK Koppendauuto mexay CTOUMOCTbHO
MHCTPYMEHTa " 0a30BbIX aKTUBOB, puckun p,eq)onTa OpYyrux CTOpOH B HEKOTOPbIX cAesikaX; PUCKM noTepb OT 3TUX
onepau,wh, 4YTO YaCTU4YHO UM MOJTHOCTBLIO NOracuUT nony4vyeHHble 4oXoAbl Mo I'IOpTdJGJ'IIO yqpe,qMTenﬂ ynpaBleHU4d;
PUCKN HENMUKBUOHOCTU 3TUX onepaLum?l.

Mpy 0GbIYHBLIX OBCTOATENBLCTBAX CTOMMOCTb MPOWU3BOAHOIO (PUHAHCOBOrO WHCTPYMEHTa 3aBUCUT OT CTOMMOCTWU
6a30BOro akTuBa, NPOLIEHTHOI CTaBKM UK nHAekca (Mnu onpeaensietca eto). OnuMoHbl, dbloYepcbl, (PbloYepcHble
OMUMOHBI U NPOLIEHTHBLIE CBOMbI, CBOMbI HA COBOKYMHbIV A0X04 SBMATCA NpUMepamMy NPOU3BOAHBIX PMHAHCOBbIX
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MHCTPYMEHTOB. ®bloyepcbl U OMUMOHbLI, 6a30BbIM aKTUBOM KOTOPbIX SBMSATCA LEHHble Gymaru, oHOOoBble
MHOEKCbl WMNU OpyrMe Npou3BOAHblE (PUHAHCOBbLIE WHCTPYMEHTbI, KOTOpble MOryT ObiTb YperynupoBaHbl B
AeHeXHoW hopme, NPU3HATCH pac4YeTHbIMU NPOU3BOAHLIMU (DUHAHCOBLIMU MHCTPYMEHTaMMU.

MponsBoaHble hMHAHCOBbLIE MHCTPYMEHTBI CBA3aHbl C PUCKaMW, OTIIMYHLIMU OT MPSAMbIX UHBECTULMIA B Oa30Bble
UeHHble Oymarn. OTW pUCKM BKIOYAKOT HEMOJHYI0 KOpPPEensaumio Mexay CTOMMOCTbIO MHCTPYMeHTa 1 6a30Bbix
aKTMBOB; PUCKM AedonTa TPeTbUX N1L, B HEKOTOPbIX CAENKaxX; PUCKN NOTEPb OT 3TMX Onepalyui, YTo YaCcTUYHO UMK
MOMHOCTBK MOracuT MOMyYeHHble A0XoAbl MO MHBECTULMOHHOMY MOPTAEN; PUCKM HENMUKBUOHOCTM 3TUX
onepauun; n puck notTepb 0T Hea(EKTUBHON peanu3aunmn MHBECTULMOHHOW CTpaTerMm YnpaenstoLwero.

Onepauun no pacyeTHbIM MNPOM3BOAHBIM  (PMHAHCOBBLIM  MHCTPYMEHTaM MOryT Takke npegnonaraTb
JononHutenbHble ob6s3aTenbcTBa. YupeauTenb YNpaBneHUs MOXET MOMHOCTbIO  yTpaTuth obecneyeHune
(rapaHTunHOEe obecneveHne, BapuauUOHHYIO MapXy W T.M.), nepefaHHoe Ynpasnsawwmm Opokepy/KOHTpareHTy
Ons OTKPbITUS M nogdepXaHusa no3vuumn (ecnu onepauunm ¢ obecnedeHveMm), nMBO MOXET BO3HUKHYTb
00a3aTenbCTBO OCYLLECTBUTL AONOMHUTENbHBIE MMATEXM B onpeaeneHHbIX 06CcTosaTenbCcTBax (ecnu onepauun 6es
obecneyveHuns). UHCTPYMEHTBLI C ONONHUTENBHLIM 00683aTENbCTBOM, TOProBMst KOTOPbIMU OCYLLECTBSAETCA He Ha
npu3HaHHON BMpXe LeHHbIX Bymar n He B COOTBETCTBUM C MpaBuiiamu TakoBOW, MOTYT HeCTU Ansa Yupegutens
yrnpaBreHus elle 6onee CyLeCTBEHHbIE PUCKM.

Onepaunyn ¢ BHeOVPXKEeBbIMY NPOU3BOAHLIMW (PMHAHCOBLIMW MHCTPYMEHTaMM MOTYT MOBMeYb elle 6onbLUniA pUCK,
Yem TOProBnsi GUPXKEBBLIMU MPOU3BOAHBIMU (PMHAHCOBLIMW MHCTPYMEHTaMM, MOCKOSIbKY OTCYTCTBYET GUPXKEBOM
PbIHOK, MOCPEACTBOM KOTOPOrO 3aKpblBaeTCs MO3MLMSl, OLEeHVMBAETCS CTOMMOCTb NPOU3BOAHOIO (PMHAHCOBOrO
WHCTPYMEHTa UMW NOABEPXKEHHOCTb PUCKY. LleHbl 3asABOK M MPEeAnoXeHMss He NnoanexaT YCTaHOBMEHWUIO, U Aaxe
€CNM OHW YCTaHaBMMBAIOTCH, 9TO OCYLUECTBMSAETCA AuMnepaMu TakuX WHCTPYMEHTOB U, CreaoBaTenbHo,
onpeaeneHve cnpaseasiMBon LieHbl MOXET BblTb 3aTPYOHUTENbHbIM.

Mpn onpeaeneHHbIX TOProBbIX YCMOBUSAX MOXET BblTb CMOXHO WMMN HEBO3MOXHO 3aKpbiTb MO3ULMIO. DTO MOXET
MMEeTb MeCTO, Hanpumep, nNpu GLICTPOM USMEHEHUW LieHbI, €CNW LieHa NOAHUMAaETCA UMW NagaeT B TeYyeHe OOHOW
TOProBOW Ceccumn Ao Takoro npegena, Yto No npaBuiam COOTBETCTBYIOLEN GUPXM TOProBrs NpUMoCcTaHaBNMBaeTCs
WNu orpaHunuMBaeTcs. PasmelleHvne pacnopsikeHusi YNnpaBnsiowero o npekpaweHun Ans npegoTBpalleHust
yGbITKOB He 06s13aTeNlbHO OrpaHNYnT YBbLITKM YupeauTens ynpaeneHus 40 MiaHMpyeMblX pa3MepoB, MOTOMY YTO
PbIHOYHbIE YCIOBUS MOTYT CAeNaTb HEBO3MOXHbLIM MCMOSTHEHWE TAaKOro PacnopsikeHUsi MO OrOBOPEHHOM LieHe.

Hactosawum Yupeautene ynpaBneHus npusHaeT, MOHMMAaET U NPUHUMAET MOBbILEHHbIN PUCK YOLITKOB OT CAENOK C
NPOVN3BOAHBbIMN (PUHAHCOBBLIMU UHCTPYMEHTaMW, B TOM Ymcrie puck nonHoro (100%) ybbiTka OT yKasaHHbIX COEOK,
pWCK TOro, YTO YypeauTenb ynpaBfieHNss MOXET MOHEeCTU MOoTepu B pasmepe, MPeBbILAoWMM ero MHBECTULMN U
4yTO Yuypegutenb ynpasneHus OyaeT HeCTU OTBETCTBEHHOCTb 3@ BO3HMKLWWM AeduumnT No ero MHBECTULMOHHOMY
noptdento.

[enctems YnpasnsioLwero no COBEPLUEHUIO YKasaHHbIX Bbllle COENOK SBMSKTCA COBEPLUEHHbIMU B paMKax
cornacoBaHHon CtopoHamyn WMHBECTULMOHHOW cTpaTernu, YTo MCKMYaeT OTBETCTBEHHOCTb YMpaBnsLiero 3a
nobble BO3MOXHbIE YObITKM B OTHOLEHMM [NopTdensa YupeauTtens ynpaBneHusi B pe3ynbTate Taknx COEnok.

Bce coenku u onepauuMum C MMYLLECTBOM, MepedaHHbiM B YMpaBrieHue, COBepLualTcs Ynpaenswowum 6e3
nopyyeHunin Yupeautens yrnpasneHusl.

Pe3ynbTaTbl AeATENbHOCTU YNpaBnsoWero no ynpasneH o MMYLLECTBOM YUpeauTens ynpaBreHust B NPOLUIIOM
He onpenensoT Aoxoabl YypeauTens ynpasneHus B 6yaywem.

MoanucaHne Yupeautenem ynpasneHnsa OtyeTa (ogobpeHune, a Takke OTCYTCTBUE BO3PAXKEHUIN B YCTAHOBIIEHHbIE
[Horosopom cpoku), B TOM uncne 6e3 nposepkn OTyeTa, MOXET paccMaTpmBaTbCs B Criyyae cnopa Kak ogobpeHue
Jenctenn YnpasnsawoLwero U cornacve ¢ pesynbtatamu yrnpasneHus UMYLLEeCcTBOM Y4ypeautens ynpasreHus,
KoTopble Hawnm otTpaxeHune B OTueTe.

2. Pwuckn, cBsizaHHble ¢ NprobpeTeHMEM MHOCTPaHHbIX LEeHHbIX Gymar.

Llenbto HacTosilero pasgena sBndetca npegocTaeBneHve Bam  mHdopmaumMm O puckax, CBSA3a@HHbIX C
npuobpeTeHneM WHOCTPaHHbIX LEeHHbIX Oymar. MIHoCTpaHHble uUeHHble Gymarum MoryT ObiTb npuobpeTeHbl 3a
pybexom nnm Ha pOCCUINCKOM, B TOM YUCIIE OPraHn30BaHHOM, (OOHOOBOM PbIHKE.

OﬂepaLl,l/IﬂM C UHOCTPAHHbIMU LIE€HHbIMU 6ymaraM|/| npucyLlin obuwue PUCKK, CBA3aHHbIEe C onepaunaMn Ha pbiHKe
LE€HHbIX 6ymar CO crnegywownmm 0CcobeHHOCTSMN.

CucrtemHble PUCKN.

anMeHMTeﬂbHO K MHOCTPAaHHbIM LI€HHbIM 6ymaraM CUCTEMHbIE PUCKW, CBOWCTBEHHbIE pOCCI/IVICKOMy d’)OHD,OBOMy
PbIHKY OONOJIHAKTCA aHanorn4yHbiMM CUCTEMHbBIMU PUCKaMW, CBOMCTBEHHbLIMU CTpaHe, rge BblNyweHbl uUnum
06paIJJ,a}OTCF| COOTBETCTBYHOLWNE NHOCTPAHHbIE LUEHHbIE 6ymarm. K oCHOBHbIM d’)aKTOpaM, BINMNAKOLWNMM Ha YpPOBEHb
CUCTEMHOIo pucka B Lernowm, OTHOCATCA nonntTn4yeckad cutyauud, ocobeHHoCTH HauMoOHanbHoro
3aKoHodaTelbCTBa, BaJllOTHOINoO perynmpoBaHuUA U BEpOATHOCTb UX WU3MEHEHUA, COCTOoAHUE TroCcynapCTBEHHbIX
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PUHAHCOB, HanNnuMe 1 cTeneHb PasBUTOCTU PUHAHCOBON CUCTEMBbI CTPaHbl MEeCTa HaxoXaeHus nuua, 06sa3aHHOro
Nno MHOCTPaHHON LieHHon Bymare.

Ha ypoBeHb CUCTEMHOIO pUcKa MOryT OKasblBaTb BIINSHUE M MHOMMe Apyrue akTopbl, B TOM YMCIe BEPOSATHOCTb
BBEOEHUSI OrPaHUYEeHUn Ha MHBECTMUMW B OTAENbHbIE OTPaciy 3KOHOMWUKUA UMM BEPOSATHOCTb OOAHOMOMEHTHOM
[AeBanbBauuM HauMoHanbHown BantoTbl. OBLLENPUHATON UHTErpanbHOM OLLEHKOW CUCTEMHONO pUcKka UHBECTULWIA B
WHOCTPaHHYIO LEHHYI Bymary sIBMsieTCs «CYBEPEHHbIA PENTUHr» B WMHOCTPAHHOM WM HaLWOHANbHOW BarnkoTe,
MPUCBOEHHbIW CTpaHe, B KOTOPOW 3aperMcTpupoBaH 3MUTEHT, MEXOAYHapOAHbIMU PENTUHIOBLIMU areHTCTBammu
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako criegyeT UMeTb B BMAY, YTO PENTUHIU SBNSAIOTCS NULLb
OPWEHTUPAMM U MOTYT B KOHKPETHbLI MOMEHT HE COOTBETCTBOBATL pPearnbHOM CUTyaLun.

B Cny4yae coBepLleHna caernok C UMHOCTPaHHbIMM Oen03UTapHbIMUA pacnuckamm noMMMO PUCKOB, CBA3AHHbIX C
OMUTEHTOM CaMuX pPacnucok, Heo6xoaumo yy4nTbiBatb U PUCKK, CBA3aAHHble C 3MUTEHTOM nNpencTrtaBlAeMbIX
AaHHbIMU pacnnMckaMm MHOCTPAHHbIX LEeHHbIX 6ymar.

B HacTosilee Bpemsi 3aKoHOAaTENbCTBO paspellaeT B MHTepecax POCCUIUCKMX WHBECTOPOB, B TOM YuCrie He
ABMNAOWUMUCA KBAaNMMOULMPOBAHHLIMU, NPUOBPETEHNE NHOCTPAHHbLIX LEHHbIX Bymar, 4OMYLLEHHbIX K MyGrnYHOMY
pa3mMelleHunio 1 (unum) nyénmyHoMy obpalueHuto B Poccuiickoli defepaumm MHOCTPaHHbIX LiEHHbIX Gymar kak 3a
py6exom, Tak u B Poccum, a Takke No3BomisieT y4eT NpaB Ha Takue LeHHble Bymary poCcCMMCKUMM OeN03NTapUsiMU.
Mexay TeM, CYLLECTBYIOT PUCKN U3MEHEHUS PEryNATUBHBIX NOAXOAOB K BNAAEHUIO U onepaumnsiM, a Takke K y4eTy
npaB Ha MHOCTPaHHbIe (PMHAHCOBLIE UHCTPYMEHTLI, B Pe3yribTaTe Yero MoXXeT BO3HUKHYTb HEOOXOAMMOCTb MO UX
OTYYXKAEHUIO BOMpeKK Bawwvm nnaHam.

lMpaBoBble pucKN.

Mpn nproBpeTeHnn WNHOCTPaHHbLIX LEHHbIX Bymar HeobxOAMMO yuuTbiBaTb, YTO OHW He BCerga SBMASTCHA
aHanoramm poOCCUMCKMX LeHHbIXx Bymar. B niobom crnyyae, npegoctaBnsemMble MO HUM MpaBa M npasuna ux
OCYLLECTBIEHNS MOTYT CYLLECTBEHHO OTNNYaTbCS OT NPaB MO POCCUNCKMM LieHHbIM Bymaram.

BosmoxxHOCTM cyaebHoM 3almTbl NpaB Mo MHOCTPaHHbLIM LieHHbIM Bymaram MoryT ObITb CyLLECTBEHHO OrpaHUYeHbI
HeobxoamMMocTbio obpalleHns B 3apybexHble cyaebHble M npaBOOXpaHWUTENbHbIE OpraHbl MO YCTAHOBIIEHHbLIM
npasmnam, KOTopble MOryT CYLLECTBEHHO OTIMYaTbCA OT AencTByoWmMX B Poccuun. Kpome Toro, npu onepaumsax ¢
WHOCTPaHHbIMW LeHHbIMWM Bymaramy B GONbLUMHCTBE CriydaeB Henb3s nonaratbCA Ha 3awuTy CBOMX MpaB U
3aKOHHbIX MHTEPECOB POCCUNCKMMM YNOSTHOMOYEHHBLIMW OpraHamMu.

PackpbiTne nHgopmaumu.

Poccuickoe 3akoHoAaTenbCTBO OOMyCKaeT packpbiTve MHOPMaLUM B OTHOLIEHUN MHOCTPaHHbIX LEHHbIX Bymar
no npasunam, AeNCTBYIOLWMM 33 pybexom, 1 Ha aHrnMAckoM a3blke. OueHnTe CBOK FOTOBHOCTb aHanM3npoBaTb
WMHGOPMALMIO Ha aHIMMNUCKOM A3blKe, a Takke TO, MoHMMaeTe nu Bbl oTnuums mexagy npuHaTeiMu B Poccun
npasurnamv prHaHcoBoOW OT4ETHOCTU, MexayHapoaAHbIMK CcTaHAapTaMu (oMHaHCOBOW OTYETHOCTU UMK Mpasunamu
PUHAHCOBOMN OTYETHOCTU, MO KOTOPbIM NyBNNKyeTcs HOpMaLmMs SMUTEHTOM MHOCTPaHHbIX LieHHbIX Bymar.

Takke poOCCUIACKME OpraHu3aTopbl TOProBnM u (Mnv) OGpokepbl MOTYT OCYLLECTBMSATb MNEpeBO[ HEKOTOPbIX
OOKYMEHTOB (MH(OPMaLMKM), packpbiBaeMblX MHOCTPaHHbIM 3MUTEHTOM Ans yaobGcTBa nonb3oBaTtenei. B aTom
crnyyae nepeBof MOXET BOCMPUHMMATLCS MCKIIOYUTENbHO Kak BComoratenbHasi MHopMaums K oduumansHo
packpbITbIM JOKyMeHTaM (MHdOopMaLumM) Ha MHOCTPaHHOM si3blke. HEOBXOAMMO y4nTbIBaTb BEPOSITHOCTL OLLUMBOK
nepeBoAYuKa, B TOM YMCIE CBSI3aHHbIX C BO3MOXHbLIM PasnuyHbIM NepeBofoOM OOHUX U TEX Ke MHOCTPaHHbIX COoB,
1 cbpas unm oTcyTcTBMEM OBLLENPUHATOrO PYCCKOro 3KBUBAmNEHTa.

3. Puckn, cBsi3aHHble C  3aKNiOYeHnem OOroBopoB, dABnALWKMXCA Npon3BOoAHbIMU (*)I/IHaHCOBbIMI/I
MHCTPYMEHTaMM, 6a3snCHbIM aKTUBOM KOTOPbIX ABIAKTCA LEHHbIE 6ymarm MHOCTPAHHbIX A3MUTEHTOB UITN NHOEKCHI,
paccynTaHHble No TakKMM LeHHbIM 6y|\/|ara|v|.

Llenb HacToswero pasgena - npegoctaButb Bam obuyto nHdpopmaumio o6 OCHOBHBIX pUCKax, CBA3@HHbIX C
3aKMyeHnemM [OroBOpOB, SABMSAIOLIMXCH MNPOM3BOAHBIMU (DUHAHCOBLIMU WMHCTPYMEHTaMu, 6asvCHbIM akTMBOM
KOTOPbIX SABASIOTCHA LEHHble Bymarn MHOCTPaHHbIX SMUTEHTOB UMM MHAEKCbI, PACCYMTaHHbIE MO TakUM LEHHbIM
fBymaram (ganee — npousBoHble (PUHAHCOBBIE UHCTPYMEHTbI C MHOCTPaHHBbIM ©a3nCHbIM akTMBOM). 3aknoyeHne
yKa3aHHbIX JOFOBOPOB CBSI3aHO C PUCKaMU, XapakTepHbIMW AN BCEX NPOU3BOAHbLIX (PUHAHCOBbLIX UHCTPYMEHTOB, a
Takke cneundunyeckummn puckamu, 06yCcrnoBreHHbIMU MHOCTPaHHbLIM NPOMCXOXKAeHneM 6a3nCHOro akTuBa.

3.1. Pucku, cBsizaHHbIe C npon3sogHbIMU (bVIHaHCOBbIMI/I MHCTPYyMEHTaMnN

[aHHble MHCTPYMEHTbI NOAXOASAT He BCeM knueHTam. Bonee Toro, HekoTopble BUAbI NPOU3BOAHBLIX (PUHAHCOBbLIX
WHCTPYMEHTOB COMPSKEHbl C GOMbLUMM YPOBHEM puUcKa, YeM Apyrve. Tak, npu MOKynKe OMUMOHHOTO KOHTpaKTa
NOTEPU KMUEHTa He MPEBLICAT BENUYMHY YMNMavyeHHbIX NPEMUM, BO3HarpaXaeHusi U pacxodoB, CBA3AHHLIX C KX
coBeplueHneM. Npoaaxa OMNUMOHHBLIX KOHTPAKTOB C TOYKM 3PEHUSI pUCKA KIIMEHTA W 3aKnioyeHne brYepCHbIX
KOHTPaKTOB, (hOpBapAHbIX KOHTPAKTOB W CBOM KOHTPAKTOB COMOCTaBMMbl - MPU OTHOCUMTEMBHO HEGONbLUMX
HeGnaronpusATHbIX konebaHusiX LeH Ha pblHKe Bbl nmoaBepraeTecb pUCKY 3HAUYUTENbHbIX YObITKOB, MpU 3TOM B
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criyyae npogaxu gblodepcHbIX U opBapaHbIX KOHTPAKTOB U NPOAaKy OMNLUMOHOB Ha MOKYMKY (OMLUMOHOB «KOMM»)
HeorpaHuyeHHbIX y6bITkoB. C y4eTOoM 9TOro, COBEpLUeHVE CAeNoK Mo MPOoAa)ke OMUMOHHbLIX KOHTPaKTOB W
3aksoYeHme (blodepcHbIX M (hopBapAHbIX KOHTPAKTOB MOXET OblTb PEeKOMEHOOBAHO TOMbKO OMbITHBIM
MHBEcTopaMm, o6nafalolmnM 3HAYUTENbHbIMU (PUHAHCOBBLIMU BO3MOXHOCTAMU U MPaKTUYECKUMU 3HAHUSIMU B
obracTi npyMeHeHNs1 UHBECTULIMOHHbIX CTpaTerui.

Hactoswuin pasgen OTHOCUTCA Takke M K MPOU3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTaM, HampaBfieHHbIM Ha
CHWXEHME PUCKOB ApYrux onepauuii Ha oHAO0BOM pbliHke. Heo6x0auMo BHUMATENbHO OLEHWUTb, KakuMm obpasom
NPoun3BOAHbIE (PUHAHCOBLIE WHCTPYMEHTbI COOTHOCATCSH C OnepauusiMM, PUCKM MO KOTOPbIM €CTb HaMepeHue
OrpaHnYnTb, U yoeauTbcs, YTo 0O6bLEM MO3ULMUM KITMEHTA HA CPOYHOM PbIHKE COOTBETCTBYET 0OBEMY MO3ULMM Ha
CMOT pblHKE, KOTOpas XeQKupyeTcs.

PbIHOYHbIN (LEHOBOWN) PUCK.

Momymo obLLero pbIHOYHOrO (LEHOBOrO) puUCKa, KOTOPbIA HECEeT KIMEHT, COBEepLUalolMiA onepaumm Ha pblHKe
LeHHbIX Bymar, Bbl, B criydae 3akntiodeHms blovepcHbIX, hopBapaHbIX U CBOMN SOroBOPOB (KOHTPAKTOB), a Takke B
cnyyae npoaaxu OMUUOHHBIX KOHTPakToB, OydeTe HeCTU puUCK HeBNaronpusaTHOrO U3MEHEHWs UeHbl Kak
(PUHAHCOBBLIX UHCTPYMEHTOB, SABMSAIOLLMXCH 0a3MCHBIM aKTMBOM MPOM3BOAHBLIX (OMHAHCOBbLIX UHCTPYMEHTOB, TaK U
PVCK B OTHOLLEHMM aKTMBOB, KOTOpPbIE CyXaT obecneyeHreMm.

B cny4yae HeGJ'IaI'OI'IpVIﬂTHOFO n3mMeHeHus LeHbl Bbl MoxeTe B CpaBHUTEITbHO KOpOTKVIVI CPOK noTepAaTb cpenctea,
SABnsAOLLMeECs obecneyeHnem npon3BOAHbIX q)l/IHaHCOBbIX MHCTPYMEHTOB.

Puck nukemaHocTH.

Ecnn Bawa wHBecTMUMOHHaA cTpaTernss npegycMaTtpyMBaeT BO3MOXHOCTb BO3HMKHOBEHUS HeEobGXOAMMOCTH
3aKpbITUSA NO3MUMM MO COOTBETCTBYHOLLEMY KOHTPAKTY (MMM 3aKMOYEHWUs] COENKU C MHbIM KOHTPAKTOM, KOTopasi
CHWXXaeT pUCK No JaHHOMY KOHTPakTy), obpalanTte BHMMaHWE Ha JIMKBUAHOCTb COOTBETCTBYIOLLMX KOHTPAKTOB, TaK
KaK 3aKkpblTUe MO3MLMI MO HENMWKBUOHBIM KOHTPAKTaM MOXET NPUBECTUM K 3HAYUTENbHbIM OOMNOMHUTENbHBIM
ybbITkKAM B CBS3M C UX HU3KOM NUKBMAOHOCTbIO. ObGpaTtnte BHMMaHWE, YTO, Kak NpaBuso, KOHTpakTbl ¢ Gonee
OTAANEHHBIMU CPOKaMM WCMOMHEHUST MEHee JUKBUOHbI MO CPABHEHMIO C KOHTpakTamu € OGrm3knmu cpokamu
MCMNOSTHEHUS.

Ecnn 3akntoyeHHbIn B MHTEpEecax KrnneHta Oorosop, SABMSOLWMIACA npon3BOoAHbIM d)VIHaHCOBbIM WHCTPYMEHTOM,
HEeNUKBMAEH, U BO3HMKINA HEOOXOAMMOCTb 3aKpbITb MO3nNLMIO, obsizaTenbHO HeobxoaMmo paccmMmoTpeTb NOMUMO
3aKpbITUA no3nunn nNo AOaHHOMY KOHTPAaKTy alibTepHaTuBHbIE BapuaHTbl WUCKIHOYEHUNA pPUCKa MNOCpeacTBOM
3aKn4yeHna caenok C UHbIMKM NpPoun3BOAHLIMU d)VIHaHCOBbIMI/I WHCTPYMEeHTaMn wunin c 0asnCHbIMW aKTUBaMMW.
Mcnonb3oBaHue allbTepHATUBHbLIX BapnaHTOB MOXET NpuBeCTU K MEHbLLUM Y6bITKaM.

Mpyn 3TOM TPYOHOCTU C 3aKpbITUEM MO3ULMA U NOTEPUM B LEHE MOryT MPUBECTU K YBENUYEHUIO YObITKOB MO
CpaBHEHUIO C 0BbIYHBIMU COEMNKaAMU.

I'Iopyquvm, HanpaBlieHHble Ha OorpaHn4eHune y6bITKOB, He Bcerga MoryT orpaHun4nTb notepu A0 npegnofaraemoro
YPOBHA, TaK Kak B paMKax CKnagblBatoLWencs Ha PblHKE CUTyaUuun UCNOJTHEHUE TaKOro nopy4vyeHua no yKa3aHHOI7I
LileHe MOXeT OKa3aTbCA HEBO3MOXHbIM.

OrpaHuyeHmne pacrnopsikeHuss CpeacTeamu, ABnsOWMMUCS obecnedyeHmem.

|/|MYLLI,eCTBO (‘-IaCTb VIMyIJ.I,eCTBa), npuHagnexatiee Bam, B pes3ynbTaTte 3akiio4YeHUA [0orosopa, ABIAKLEroca
npon3Bo4HbIM (bVIHaHCOBbIM MHCTPYMEHTOM, 6yp,eT ABNATbCS 0bGecrnedYeHneM WUCMNONHeHUst 06s3aTenbcTB Mo
00orosBopy u pacnopgdxeHme mm, To0 eCTb BO3MOXHOCTb COBepLUeHUA COesioKk C HMM B Bawiunx NHTEpEecCcax, 6y,qu
orpaHmn4eHo. Pa3mep obecneyeHnss N3MeHsieTcsl B nopsaake, npegycMoTpeHHOM OoroBopom (CI'IGLI,M(*)VIKE\LJ,I/IGVI
KOHTpaKTa), N B pesynbrate eCTb BEPOATHOCTb ObITb OorpaHun4eHHbIM B BO3MOXHOCTW pacnopsaxXaTtbCA CBOUM
nmyLiecTsom B Oonbluen cTeneHn, Yem OO 3aKnoYveHnst gorosopa.

Puck NpUMHYyONTENbHOIo 3akKpbiTUA NO3NUNN

HebnaronpuaTtHOe U3MeHeHMe LieHbl MOXET NPUBECTU K HEODXOOUMOCTM BHECTU AOMNONHUTENbHbLIE CpeacTBa Angd
TOro, 4Tob6bl NpmBecTM obecnevyeHne B COOTBETCTBUE C TpeboBaHMSMU HOPMATUBHBLIX aKTOB M BGPOKEPCKOro
[0oroBopa, 4YTto AOIMKHO ObiTb COAenaHo B KOPOTKUW CPOK, KOTOPOro MoxeT ObiTb HegocTaTouyHo aAns Bac. Baw
Ynpaendawowmun B 3TOM cryyae BrnpaBe 6e3 Bawero OononHUTENbHOrO cornacust «NPUHYAUTENbHO 3aKpbiTh
no3nuuno», TO €CTb 3aKkMioYMTb [JOroBOp, SBMSIOWMICA NPOM3BOAHLIM (PUHAHCOBLIM WHCTPYMEHTOM, WIU
NprMobpecTy LieHHbIe Bymarun 3a cdeT Balumx geHexXHbIX CpeacTB, unm npogate Bawwm LeHHble Gymarn. 1o MoxeT
ObITb cOenaHo MO CYLIECTBYHOLMM, B TOM YMCME HEBLIrOOHLIM, LEHaM W MPUBECTM K BO3HWKHOBEHWUO Yy Bac
yObITKOB.

MpuHyanTENbHOE 3aKpbITUE NO3ULMU HanpaBIieHO Ha yrnpaBrneHne puckamu. Bbl MOXeTe NOHECTM 3HaAYUTENbHbIE
yObITKM HECMOTPS Ha TO, YTO MOCME 3TOr0 M3MEHEHWE LUEeH Ha (PUHAHCOBLIE WHCTPYMEHTbI MOXET MNPUHATb
OnaronpuaTHoe gnst Bac HanpaBneHne v Bbl nonyunnu 6el goxod, ecnv 6ol Bawa no3vuusa He Obina 3akpbiTa.
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3.2. Puckn, 06yCJ'IOBJ'IeHHbIe WHOCTPaHHbIM NponcxoxaeHnem ©a3ncHoro akTnea.
CucrtemHble PUCKN.

MpMeHUTenbHO K GasMCHOMY aKTMBY MNPOWM3BOAHbLIX (PUHAHCOBbLIX WHCTPYMEHTOB — LEHHbIM 6GymMaram
MHOCTPaHHbIX SMWTEHTOB W WHAEKCAM, PacCYMTaHHbIM MO TakMM LEHHbIM OGymaram, CUCTEMHbIE PUCKM,
CBOMCTBEHHbIE POCCUIACKOMY (DOHAOBOMY PbIHKY [AOMOSHSIOTCA  aHanorMyHbiMM  CUCTEMHBIMU  pUCKaMMU,
CBOMCTBEHHbIMU CTpaHe, rae BbiMyLeHbl Unn 06pallaloTcs COOTBETCTBYIOLUME UHOCTPaHHbIe LeHHble Bymarn. K
OCHOBHbIM (hakTopaMm, BIMSIIOLMM Ha YPOBEHb CUCTEMHOIO pUcKa B LLeJIOM, OTHOCSATCS MONUTUYECKas cUTyauus,
0COBGEHHOCTM HAaLMOHANbHOrO 3aKkoHOAAaTeNbCTBa, BanOTHOTO PEryNMPOBAHUS U BEPOATHOCTb UX W3MEHEHWS,
COCTOSIHME TrOoCyAapCTBEHHbIX (PMHAHCOB, HanMuMe U CTeneHb PasBUTOCTU (PMHAHCOBOW CUCTEMbI CTpaHbl MecTa
HaxoXaeHus nuua, 06s3aHHOro No MHOCTPaHHLIM LEHHBIM Gymaram.

Ha ypoBeHb CUCTEMHOIO pyUCKa MOTyT OKa3biBaTb BNUSHWE U MHOrME Apyrue haktopbl, B TOM YMcre BEPOSTHOCTb
BBEOEHUS OrpaHUYEeHUN Ha MHBECTULUW B OTAENbHbIE OTPAaCnM 3KOHOMUKW UMM BEPOATHOCTb OLHOMOMEHTHON
OeBanbBauuM HauMoHanbHOW BanoTbl. OOLLENPUHATON WUHTErpanbHON OLEHKOM CUCTEMHOrO puUcKka MHBECTULNIA
SIBNSETCA «CYBEPEHHbIN PEUTUHI» B MHOCTPAHHOW MNWN HaLMOHAmNbLHOW BanioTe, NMPUCBOEHHbIW CTpaHe, B KOTOPOW
3aperucTpupoBaH 3MMUTEHT WMHOCTPAHHOW LEeHHOW Oymaru, MexayHapooHbIMU PEeNTUHIOBBIMW areHTCTBaMu
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako criegyeT UMeTb B BMAY, YTO PENTUHIU SBNSAIOTCS NULLb
OPWEHTUPaMM N MOTYT B KOHKPETHBIN MOMEHT HE COOTBETCTBOBATb pearbHON CUTyauuu.

B HacTosilee Bpemsi 3aKkoHOA4ATENbCTBO AOMYCKAeT BO3MOXHOCTb 3aKMOYEHUs POCCUICKMMU WMHBECTOpamu
[IOTOBOPOB, SIBMSIOLMXCA POCCUACKUMU MPOU3BOAHBIMU (DUHAHCOBLIMW UHCTPYMEHTaMKu, 6a3vCHLIM aKTUBOM
KOTOpPbIX SBASIOTCSA LeHHble GymarM MHOCTPaHHbIX 3MUTEHTOB WM WHAEKCbI, PacCYMTaHHblE MO TaKUM LIEHHbIM
bymaram. Mexay TeM, CyLeCTBYIOT PUCKN U3MEHEHUSI PEryNATUBHbBIX NOAXOA0B K COOTBETCTBYIOLLUM OnepaLmsim,
B pe3ynbTate 4Yero MOXET BO3HWKHYTb HEOOXOAMMOCTb COBepLUaTb CAENKW, HamnpaBreHHble Ha npekpalleHve
0653aTenbCTB NoO yKkasaHHbIM JOroBOpaMm, Bonpeku Bawum nnaHam.

lMpaBoBblEe pyUCKN.

Heobxogumo oTpaBatb cebe OT4eT B TOM, YTO WMHOCTPaHHble (OMHAHCOBbIE WHCTPYMEHTbI, SBMsoLMecs
6a3nCcHLIMU aKTVBaMW MPOU3BOAHbLIX (DMHAHCOBBLIX UHCTPYMEHTOB, HE BCerga sIBMsTCS aHanoramMmm poCCUNCKUX
hMHaHCOBBIX MHCTPYMEHTOB. B nmobom cnyvae, npegocTaBnsiemMble Mo HUM MpaBa U npasBuna Mx OCYLLECTBNEHUS
MOTYT CYLLLECTBEHHO OTNNYATLCS OT NpaB MO POCCUNCKUM (DUHAHCOBLIM UHCTPYMEHTaM.

Bo3moxxHOCTU cynebHon 3aluTbl Npae no Npou3BoAHLIM (PMHAHCOBBLIM MHCTPYMEHTAM C MHOCTPaHHLIM Ba3nCHBIM
aKTMBOM MOTYT ObITb CYLLECTBEHHO OrpaHW4YeHbl HEOOXOAMMOCTbIO ObOpalleHust B 3apybexHble cyaebHble u
NnpaBoOOXpPaHUTENbHbIE OpraHbl MO YCTAaHOBIIEHHLIM MpaBuiam, KOTOpble MOFYT CYLLECTBEHHO OTAM4YaTbCA OT
pencreyowmnx B Poccun. Kpome Toro, Bbl B 6ONbLUMHCTBE CryvYaeB He CMOXETe mnonaratbCs Ha 3awmTy CBOMX
npaB 1 3aKOHHbIX MHTEPECOB POCCUNCKMMU YNOSTHOMOYEHHBIMU OpraHamu.

PackpblTne nHdpopmaumm.

PackpbiTve WHMOpMauuy B OTHOLIEHUM WHOCTPaHHbLIX LEHHbIX Oymar, SBnsoWmMxcs 6a3vCHbIM  aKTUBOM
NPOVN3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB, OCYLLECTBMSETCS MO npaBwunam, AeNCTBYWOLUM 3a pybGexoM, M Ha
aHrnunckom a3bike. OLeHUTEe CBOK FMOTOBHOCTb aHanM3npoBaTb MHPOPMAaLMIO HA aHIMMINCKOM A3bIKe, a Takke To,
noHMmaeTe nu Bbl oTnuuma Mexgy npuHATbIMM B Poccum npaBunamu  (OMHAHCOBOW  OTYETHOCTW,
MexayHapoaHblMyM  cTaHO4apTamu (UHAHCOBOW OTYETHOCTUM WM MpaBunamMyv  (UHaHCOBOW OTYETHOCTW, MO
KOTOPbIM NyBnuKkyeTca MHopMaL s SMUTEHTOM UHOCTPaHHBIX LIeHHbIX ByMmar.

Takke poccuicKMe oOpraHusaTopbl TOProBnM W (MnM) OGpokepbl MOTYT OCYLLECTBMSATb MNEPEBOS HEKOTOPbIX
OOKYMEHTOB (MH(OpMaLMK), pacKpblBAEMbIX MHOCTPaHHbIM SMUTEHTOM B WMHTepecax nosfb3oBaTtenel. B aTom
criydyae nepeBoj MOXET BOCTPUHUMATBLCS WCKMIOYUTENBHO Kak BCMoMoraTenbHasi MHopmauust kK oduumansHo
PacKpbITbIM LOKYMeHTaM (MHdopMauMu) Ha MHOCTPaHHOM sidbike. HeobGxoaumo Bcerga y4uTbiBaTb BEPOSATHOCTb
OWNBOK MepeBoAYMKA, B TOM UWUCME CBSI3AHHLIX C BO3MOXHBLIM Pas3fMYHbIM MEPEeBOAOM OOHUX U TeX Xe
WHOCTPaHHbIX CMOB, 1 hpas Unmn oTCYTCTBUEM OBLLENPUHSTOrO PYCCKOrO KBUBANEHTA.

Puckun, cBsizaHHble C coBepLlleHneM MapXunHarbHbIX U HEMOKPbITbIX COEJIOK.

Llenb HacTosiero pasgena - NpegocTaBuUTb OOy MHOPMaLU0 00 OCHOBHBIX PUCKaX, C KOTOPbIMU CBS3aHbI
MapXXuWHanbHble cOenkun (To ecTb COENKW, UCTMOMHEHUE KOTOPbIX OCYLLECTBMNSETCA C UCMOMb30BaHWEM 3aEMHbIX
cpencTB, NPefOCTaBEHHbIX GpokepoM YNpaBnsoLero) U HEMOKpbITbie CAENKM (TO eCTb cAernku, B pe3yrnbraTe
KOTOPbIX BO3HWKAET HEMOKPbITas NO3nLMsa — AN UCTIONHEHUs] 06513aTeNbCTB MO KOTOPLIM HA MOMEHT 3aKIH04YEHNS
COENKN MMyLLecTBa Yupeautensa ynpaBneHusi, nepegaHHoro 6pokepy YnpaBnswoLiero, HegocTatoudHO C y4eToM
WHBIX paHee 3aKIMYEHHbIX COENMNOK).

[JaHHble coenku nogxoasaT He BCeM YupeauTensm ynpaereHvsi. HopmMaTuBHbIE akTbl MOTYT OrpaHWYMBaTh PUCKHU
MO MapXuHasbHbIM U HEMOKPLITLIM CAEMKaM, B TOM YMCNE Perynupys MakCUMarnbHOe «MNie4yo» — COOTHOLLEHWE
06A3aTensCTB MO 3aKMOYeHHbIM B MHTepecax YupeguTenen ynpaBneHUs caenkam WM MMYyLLecTBa,
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npegHasHayYeHHoro Ans COBEpLUEHUSA COENOK B COOTBETCTBUM C BPOKEPCKMM [AOrOBOPOM, 3aKIMOYEHHBIM MexXay
Ynpasnsowmm n 6pokepom.

PbIHOYHbLI pyUCK 03HaYaeT, YTO MPY COBEPLLUEHUN MapXXMHAMbHBLIX M HEMOKPLITBIX CAEMOK YypeauTenb ynpaBneHus
JOIDKEH yuuTbiBaTb TOT (pakT, 4YTO BeMMUMHA MOTepb B crnyyae HeGnaronpusTHOrO [ABWXKEHWUS PblHKA
YBEMUUMBAETCA MpPU yBeNnu4eHun «nneya». [NoMumo obLiero pbIHOYHOrO pucka, KOTOPbIA HeceT YdypeauTernb
yNnpaBreHusi, COBepLUaloLLMiA OonepaumMnm Ha pblHKE LEHHbIX Bymar, B Cry4yae COBEpLUEHWUS MapXWHambHbIX U
HeMoKpbITbIX CAENOK YupeauTenb yrnpaBreHns HeceT pUck HebnaronpusSTHOrO M3MEHEHMUs! LieHbl Kak B OTHOLLEHUN
LeHHbIX Bymar, B pe3ynbTaTte NpuobpeTeHnst KOTOPbIX BO3HUKIA WUIMWN YBENWYMIACh HEMOKPbITas No3uumMs, Tak u
PYCK B OTHOLLEHMWN UMYLLEECTBA, KOTOPOE CNYyXWUT obecneyveHvem. Mpu aTom, B crydyae ecnv HemnokpbITas no3unums
BO3HMKINA UNy yBenuuunacb B pesyrnbTaTte NpoAaxu LeHHbIX Bymar, BennynHa yobITKOB HUYEM HE OrpaHuyeHa —
Ynpasnsawownn 6yaetr o06a3aH BepHyTb (nepepaTb) Opokepy UeHHble Oymarn Yupegutenb ynpasreHus
He3aBUCHMO OT U3MEHEHMUS UX CTOMMOCTMU.

I'Ip|/| coBepleHnn MapXXnHanbHbIX W HENOKPbITbIX CAOEeN10K y‘-lpe,D,VITeJ'Ib ynpaesneHna AOOJ1KEeH Y4YUTbIBaTb, 4YTO
BO3MOXHOCTb pacnopsaXeHna nMmyLectesoM, ABNANLWLNMNCA obecnevyeHnem rno Takum caenkam, orpaHun4eHa.

Mmywectso (4acTb wmyLlecTBa), npuHagnexaiwiee YYpeAuTenio ynpasfeHus, B pesynbTate COBepLUEHUS
MapXXUHaNbHOW MNN HEMNOKPbLITON cAenku ABnseTcs obecrneyeHneM UCMONHeHus obsa3aTensCTB YnpasnsoLwero
nepes GpokepoM M BO3MOXHOCTb PaCMOpPsSKEHUss UM MOXeT ObiTb OorpaHuyeHa BMAOTb A0 MOMHOrO 3anpeTa
COBepLUEHNs C HUM Kakux-nnbo cgemnok. Pasmep obecneyeHuss nsMeHsieTcs B MOPsSAKe, MpeayCMOTPEHHOM
[OroBOpoOM, 1 B pesynbTate Yypeautenb ynpaBfieHnss MoxeTe ObiTb OrpaHu4eH B BO3MOXHOCTM pacnopsikaTbes
CBOMM WMYLLECTBOM B Oonbluer CTeneHu, Yem OO COBepLUEeHUSI MapXuHarnbHOM (HEMOKpbITOM) caenku. Takke
HeoBX0AMMO y4YeCTb BO3MOXHOCTb MPUHYAMTENbHOrO 3aKkpbiTUS no3vumn. HebnaronpustHoe U3MeHeHWe LeHbl
MOXeT MPUBECTU K HEOBXOAMMOCTM BHECTU AONOMNHUTENbHbLIE CPeacTBa ANA TOro, YTo6bl NnpuBecTn obecneyeHune
B COOTBETCTBUME C TpebOBaHUSIMM HOPMATMBHbLIX aKTOB WM OPOKEPCKOro AOroBopa, 3aKIOYEHHOro Mexay
Ynpaensawowmm n 6pokepom, YTOo AOIMKHO ObiTb cAenaHo B KOPOTKMIM CPOK, KOTOPLIA MOXeT OblTb HeJocTaToueH
ansa Yuypegutensa ynpasneHusa. HopmatumBHble akTbl U ycrnoBus ©BpokepcKoro goroBopa no3sonsiT Opokepy 6es
cornacus Ynpasnsiowero «npuHYAUTENbHO 3aKpbiTb MO3MUMIO», TO €CTb Npuobpectu ueHHble Bymarn 3a cyet
OEHEeXHbIX CpeAcTB YupeauTens ynpasBneHus wnv npoaatb UeHHble Oymarn. OTo mMoxeT OblTb caenaHo no
CyLLEeCTBYIOLMM, B TOM YUCIE HEBLIFOOHbLIM, LieHaM W MPUBECTU K BO3HMKHOBEHWIO YObITKOB. [NpuHyantenbHoe
3aKpbITVE NO3NLMN MOXET ObiTb BbI3BAHO PE3KMMMU KONe6aHNMUN PbIHOYHbBIX LieH, KOTOpbIE NOBMEKNN YMEHbLUEeHVe
CTOMMOCTW MMYLLIECTBA HIDKE MUHUMarbHOW MapXu.

MpuHyanTEnbHOE 3aKpbiTUE MO3NLMM MOXET ObiTb BbI3BaHO TPEOOBAHUSIMM HOPMATUBHbIX aKTOB UIIU BHECEHWEM
Opokepom B OAHOCTOPOHHEM MOPSAAKE M3MEHEHUN B CMMUCOK LIEHHbIX Bymar, koTopble MOryT 6biTb obecneyeHnem
MO HEMOKPbITbIM NO3ULIUSIM.

MpuHyouTEenbHOE 3akpbiTUEe MOXET ObiTb BbI3BAHO W3MEHEHWEM 3HAYeHWI CTaBOK PUCKa, PacCYUTbIBAEMbIX
KNMMPWHIOBOM oOpraHusaumen u (Mnu) ucnosnb3yeMbix OpokepoM YnpaBnsiiowero B CBSA3U C  YBENUYEHMEM
BONATMIbHOCTM COOTBETCTBYIOLLMX LIEHHBbIX Bymar.

Bo Bcex aTux cnyydaax npuHyguTenbHOe 3aKpbiTUe NO3NUUN MOXET NMPUYHNHNTL 3HaYUTEsbHbIe y6|:ITKVI, HecMoTp4A
Ha TO, 4TO nNocClne 3akpbiTA MNo3nunn wn3MeHeHne LeH Ha (*)VIHaHCOBbIe MHCTPYMEHTblI MOXET TMNPUHATb
6naror|pvaHoe HanpasneHune, u y‘-lpeﬂ,l/lTeJ'Ib ynpasneHna nony4un Obl goxod, ecnyn Obl Mo3vuMs He Obina
3aKpbliTa. Pasmep YKa3aHHbIX y6bITKOB npu He6ﬂar0ﬂpl/lﬂTHOM CcTeyeHnn obCTOATENbCTB MOXET NpPEeBbICUTb
CTOMMOCTb MMYyLLeCTBa, Haxoaduerocqd y lepaBnmou.l,ero B 4OBEPUTENIbHOM ynpaBrieHnn no lD,OFOBO[I)y.

Puck nuksmgHocTu. Ecnn BennMymMHa HENOKPbITOM NO3ULMK NO OTAENbHbIM LieHHbIM Bymaram siBnseTcs 3Ha4Mmon B
CpaBHEHUN C OOBEMOM COOTBETCTBYHLUMX LEHHbIX Bymar B cBobogHom obpaiieHun n (Mnu) B CpaBHEHWUM C
06BbEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK NIMKBUAHOCTU NPWU COBEPLUEHNN MapXKUHaNbHOM N HEMOKPbLITON
caenkn ycunueaetcsd. TpyaHOCTU C npuobpeTeHneM unu npoJaxew akTMBOB MOTYT MPMBECTU K YBENUYEHUIO
yObITKOB MO CpaBHEHMIO C OObIYHBbIMW caenkamu. AHanorMyHo HeobxoaMMO Y4uTbIBaTb BO3pacTaloWMn PUCK
NUKBMAHOCTK, ecnn obecrnevyeHnem HENOKPbLITON NO3MLMKN ABMSIOTCH LeHHble Bymarn 1 Ans 3akpbITUS HEMOKPbLITON
nosnuum MmoxeT notTpeboBaTbCsa peanu3aums CyLLeCTBEHHOro KOnmM4yecTBa LieHHbIX Bymar.

YuntbiBasd BbILLEU3NOXEHHOE, Mbl pekomeHayeM Bam BHUMaTernbHO paccMOTpeTb BOMPOC O TOM, SIBNANTCHA nx
pUCKK, BO3HUKaKLMe NpU MpoBedeHUUM COOTBETCTBYIOLLMX onepaumi Ha (PUHAHCOBOM pPbIHKE, B TOM 4ucne
onepauum ¢ MHOCTPaHHLIMU LEHHbIMU Bymaramu u/ nnu 3akno4eHneM OOroBOPOB, ABMSIHOLNXCA MPON3BOAHBIMM
(PUHAHCOBLIMU UHCTPYMEHTaMM, 6a3UCHBIM aKTUBOM KOTOPLIX SABMSOTCA LIEHHbIE ByMarn MHOCTPaHHbLIX SMUTEHTOB
WNN WHOEKCbl, paccyYWTaHHble MO TakUM UeHHbIM Oymaram, a TakkKe C COBEPLUEHMEM MAapPXWHAIbHbLIX U
HEeMoOKpbITbIX CAENOK, npuemnembiMuM Ans Bac ¢ ydyetom Bawmx WMHBECTUUMOHHBbIX Lenei u (rHaHCOBbLIX
BO3MOXHOCTeN. [JaHHOe YBegoMneHuMe O puckax He uMMeeT CBOeW uenbi 3actaBuTb Bac oTkasaTbca oOT
OCYLLIECTBMEHMS TaKMxX oOnepauuin, a npu3BaHO NOMOYb BaM OUEHWUTb MX PUCKM U OTBETCTBEHHO MOA4OWTU K
peLueH1to Bonpoca o Bbibope Baluen MHBECTULMOHHONM CTpaTernn 1 ycrnoBun AoroBopa ¢ YNnpasnstoLmMM.

YbeauTech, UTO HacTosiLee YBegoMIleHe O puckax Bam NOHATHO, 1 Npy HEOBXOANMMOCTU NOSYYNTE PasbACHEHUS
y YNpaBnsoLLEero Ui KOHCyInbTaHTa, Cneumanm3mpyroLerocs Ha COOTBETCTBYHOLLMX BONPOCax.
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MpunoxeHue Ne 3

k [Jorosopy

OOBEPUTENBHOMO YNpaBneHUst LeHHbIMU

Bymaramu n cpeacTBamMmun MHBECTMPOBAHUS B LIEHHbIE Gymaru

COI'MACHE
Ha 06paboTKy, MCNONb30BaHUE U pacnNpoCTpaHeHMe NepcoHanbHbIX AaHHbIX

1. YnpaBngwowun ocyuiectsnser obpaboTky, NCMONb30BaHNE N pacrnpoCTpaHeHNe NepCoHanbHbIX AaHHbIX
Yupeantens ynpaBrieHusa B Lensx 3aKknioveHns, UICNONHEHN 1 pacTopxeHusa [JoroBopa 4OBEpPUTENBHOMO
yrnpaBneHusa ueHHbiMn Gymaramu 1 cpeactesamMum MHBECTUPOBaHUSA B LeHHble Bymaru (ganee — [Jorosop), B
cooTBeTCTBMM C TpebosaHuamu depepanbHoro 3akoHa «O nepcoHanbHbIX AaHHbiX» Ne 152-03 ot
27.07.2006 r. (nanee ®enepanbHbii 3akoH «O nepcoHarnbHbIX AaHHbLIX») U UHbIX 3aKOHOAATErNbHbIX aKTOB.

2. TlepeyeHb nepcoHanbHbIX AaHHbLIX, NepedaBaeMbix YNpaensoweMy Ha o6paboTKy, NCMONb30BaHUE U
pacnpocTpaHeHue:

o  damunus, nms, OTYECTBO;

e [lacnopTHble AaHHbIE;

e Apgpec peructpauuu;

e AJpec NpoXxuBaHus;

o [laTa poxaeHus:;

e [louTOoBLIN agpec;

e [paxgaHCTBO;

e KoHTakTHasi uHcdopmauusi (HoMmep TenedoHa, agpec ANEKTPOHHON MOYTbI);
e  WHH (npw Hanu4un);

e CaepgeHus, noaTBepxaalLme NpaBo Ha nNpebbiBaHWe MHOCTPAHHOIO rpaxaaHWHa Ha TeppuUTopum
P® (npu HeobxoammocTn);

e baHkoBckue PEKBU3UTDI;
e ®duHaHCcOBblE CBEAEHMUS O pes3ynbTatax MHBECTUPOBAHUA.

3. YuypeguTtenb ynpasneHus gaet cornacume Ha obpaboTky YNnpaBnsiowmMM CBOUX NepCOHanbHbIX AAHHbIX, B
TOM 4MCre Ha COBepLUEeHWe creaylwmx aencteun: obpaboTtky (Bkmoyas cbop, cuctemaTusauumio,
HaKOMNMeHne, XpaHeHwe, YTOYHeHne (OOHOBNEHWEe, W3MEHEHME), WCMNOoNb30oBaHWe, o0be3nnynBaHue,
OGroKMpOBaHWe, YHUYTOXEHME NepCoHanbHbIX AaHHbIX), MpU 3TOM oblee onucaHue BbllleyKa3aHHbIX
cnocoboB 06paboTkM AaHHbIX NpuBefeHo B PefdepanbHOM 3akoHe «O nepcoHanbHbIX AaHHbIX», a Takke
Ha nepegady Takon UHdopMaLM TPETbUM NuLam, BKIKOYas OEN03NTapun C LENblo OTKPbITUSA cdeTa Aeno,
GaHKM C Lenblo OTKPbITUSI pacH4eTHOro cyeTa, OPOKEPOB AN OTKPbITUSA creunansHoro 6poKepckoro cyeTa,
HanoroBble opraHbl, OpraHbl FOCYAapCTBEHHOIO KOHTPOISA U HAA30pa, a TakKe B Cryvasx, yCTaHOBMEHHbIX
[oroBopom 1 HOpMaTUBHBIMW NPABOBbLIMU akTaMu roCy4apCTBEHHbBIX OPraHOB M 3aKOHOA4ATENbCTBOM.

4. YypeauTenb ynpaBrieHus aeT cornacue Ha UCMOoNb3oBaHWE CBOMX KOHTAKTHbIX AAHHbIX YNpaBnSloWmm
ANs nogaepxaHus cBA3u € YupeauTenem ynpasneHus, oCcyLecTBneHns TenedOHHbIX 3BOHKOB M OTMPaBKu
CMC-coobLieHnn Ha yKkasaHHbIN B 3asiBNEeHUM O NpMCcOeauHeHUn Homep MoBunsHoro TenedoHa, a Takke
HanpaBneHne 3MeKTPOHHbIX COOBLEHW Ha agpec SneKTPOHHOM MOYThl, YKasaHHbIi B 3asdABneHun o
npucoeguHeHnun.

5. Cnocobom o6paboTkm saBnAeTcss cmelaHHas obpaboTka nepcoHanbHbIX AaHHbIX, B TOM 4uCne C
ncrnonb3oBaHWEM CPeACTB aBToMaTtu3aumm u 6e3 MCNonb30BaHWsl TakoBbIX, C Nepefaver MnosydeHHowm
MHpOpMaLUMM NO BHYTPEHHEN CETU HOPUAMYECKOTO NUUa CTPOro OnpederneHHbIMU  COTPYOHUKaMU
Ynpaenstouiero.

6. y‘-lpe,El,l/ITeﬂb ynpasneHnd, B CBA3N C npenoctaBfieHNneM CBOUX MepCOHallbHbIX AaHHbIX YHpaBnmou.l,emy
BrnpaBe:

6.1.nonyyatb cBefeHuss o6 YnpaBnsawwem, O MeCcTe €ero HaxoXOeHUsi, O Hanuuum vy
ynpasnmou.l,ero nepcoHanbHbIX AaHHbIX, OTHOCALUMUXCA K que.qMTemo ynpaelieHnd, a TakKkKe Ha
O3HaKoMIleHne C TakKMMu nepcoHallbHbIMU OaHHbIMWU, 3a WCKIK4YeHMeM cCclydyaeB, YKa3aHHbIX B
depepansHom 3akoHe «O nepcoHarnbHbIX AaHHbIXY», NyTem o6palleHuns NMbo HanpaBneHns 3anpoca.
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3anpoc [OOMKEH codepxaTb HOMEP OCHOBHOIO [OOKYMEeHTa, YOOCTOBEpSWero Nn4HOCTb
Yupeoutena ynpaBneHUs WNU ero 3akoHHOro npeacTaBuTens, CBeAeHus O pJaTte Bblaauvu
YKa3aHHOro [OOKyMEeHTa M BbldaBLUEM €ro opraHe ¥ COOCTBEHHOPYYHYK MNOAMNWUCH Y4ypeautens
yrpaBfeHNs Unu ero 3akoHHOro npeacraBuTens. 3anpoc MOXEeT ObiTb HanpaBneH B CrefyrLmx
dopmax:

e B NMUCbMEHHOM BhAE MO agpecy mecTta HaxoxXaeHnA YHpaBnmouJ,ero;

e B OnNEeKTPOHHOW popMe, MNOAMUCAHHBLIN 3JNEKTPOHHOM noAnMuCb, C ydeToMm TpeboBaHui
3akoHogaTenbcTBa Poccuiickon degepaumnm;

6.2.Tpe6OBaTb oT ynpasnmou.l,ero YTO4YHEHNA CBOUX MEepCOHarbHbIX AOaHHbIX, WX 6J'IOKI/IPOBaHI/IF| nnn
YHUYTOXEHNA B Cliydae, ecClin nepcoHalibHble AaHHble ABIIAKTCA HENOJIHbIMW, YyCTapeBLUMMMU,
HEOOCTOBEPHbIMN, HE3AKOHHO MOJTYHYEHHbIMU UMK HE ABIAKOTCA HeobXoaAnMbIMK ONst 3asiBIIEHHOM
uenm OGpaGOTKM, a TakXe npuHnMaTtb NnpegycMoTpeHHble 3aKOHOM MepbI Mo 3allnTe CBOUX Mpas;

6.3.0TKa3aTbcs OT nonyyeHnss CMC-coobLueHnii Ha ykasaHHbI B 3asiBfiEHMM O NPUCOEeAMHEHUN HOMEpP
MoOunbHoro TenedoHa, a Takke HarnpaBfieHMe 3NEeKTPOHHbLIX COOOLEHUn Ha agpec SNEeKTPOHHOMN
MoYThbl, yKasaHHbI B 3asiBNeHUM O NPUCOEAMHEHMMU, MyTEM HamnpaBfleHUs Takoro oTkasa B agpec
YnpaBnsioLiero.

Hacroawmm YupeouTenb ynpaBneHuss noATBep)xaaeT CBOe cormacue Ha BKMioueHue B 06LeaoCTyrnHble
WCTOUHMKM YNpaBnsaoLwwero creayloLe nepcoHanbHble AaHHbIe:

e hamunuio, MMsi 1 OTYECTBO,

e MEeCTO XUTEenbCTBa (peructpauumn),
e TenedoH Yupeaurtens ynpasreHus,
e aapec 3NEKTPOHHON NOYThI

Hactoswum Ynpaenswwmin noatesepxaaeT, 4To oO6OLWEAOCTYMNHble WUCTOYHUKM YNpaenstowero,
ykasaHHble B M. 6 HacToswero Cornacus, SBRsitoTca MHopMauuen ans cnyxebHoro nonb3oBaHus
COTPYAHUKaMN YNpaBrsoLWero N UCMomnb3ylTcsl TONbKO B LENAX, NepeyncneHHbIx B n.1 HacTosiwero
Cornacus.

Cornacue BCTYynaeT B CUJ1y CO AHA ero noanmcaHmna Ha nepnog He meHee 4YeM CpOK XpaHEeHNUA OOKYMEHTOB,
YCTaHOBJ1IEHHbIX 3aKOHOAAaTeJ1IbCTBOM. Cornacue MoxeT ObITb OTO3BaHO MHOKW B ntoboe BpemMA Ha
OCHOBaHUN Moero NMCbMeHHOro 3adBl1eHUA.

B cnydyae oT3biBa YdpeauTtenem ynpasneHus HacTtodwero Cornacus Ha o6paboTky nepcoHanbHbIX
AaHHbIX, @ TaKke B Cny4vae npekpallieHus/pactopxeHns Jorosopa, Ynpasndawowmun obsa3aH npekpaTnTb
006paboTKy nepcoHarnbHbIX OaHHbIX B CpPOK, He npeBbiwawwmnn 3 (Tpu) paboynx gHenm ¢ patbl
NOMHOro UcnonHeHnsa ceoux obasatenbcTB no [orosBopy, Bkn4vas obasaTtenbcTBa No BoO3BpaTy
Yypegutento ynpasneHuns LeHHbIX Gymar n/unm aeHexHblX cpeacTs, NOCTYNUBLLMX YNpaBngawLweMy nocre
pactopxxeHus [oroBopa, nubo He no3gHee 3 (Tpu) pabounx gHeW C gatbl NpekpalleHust 06a3aHHOCTU
Ynpaenswwero no XpaHEeHU [OKYMEHTOB, coAepXalux, B TOM 4ucrie, MNepcoHanbHble [aHHble
Yupegutena ynpasneHus, npegycMotpeHHon deaepanbHbiM 3akoHOM PO Ne 115-®3 ot 07 asrycta 2001
roga «O npoTuBogencTBMM neranu3aumm (OTMbIBaHUIO) OOXOAOB, MOMYYEHHbIX MPECTYNHbIM MyTEM, U
mHaHCMpPOBaHMO TeppopuaMay (B 3aBMCMMOCTU OT TOrO, Kakoe M3 COObITUIA Npou3oLwsio nosgHee), nubo
B TeyeHne 3 (Tpu) paboumx AOHeN € paTbl MCMoNHeHMs ob6sa3aHHOcTM OnepaTtopoM MO XpaHEHWo
AOKYMEHTOB, COAepXalluMx nepcoHanbHble AaHHble, eCcrnuM Takad 00s3aHHOCTb MpPAMO yCTaHOBMEHa
3aKOHO4AaTENbLCTBOM.

Yupegutens ynpaeneHus o6a3yeTcs B criydyae U3MeHeHUs NepcoHarnbHbIX AaHHbIX, NEPEeYUCTIEHHbIX B
HacTosiwem Cornacumu, npegocTaBuTb corfnacve Ha 06paboTky nepcoHanbHbIX AaHHbIX MO
HacTosAwen opmMe C M3MEHEHHbIMU NepcoHasibHbLIMU AaHHBIMW OLHOBPEMEHHO C MpefoCcTaBfeHneM
[LOKYMEHTOB, NOATBEPXKAALLMX NPOU3OLLIELLINE USMEHEHWSI.

y‘-lpe,El,l/ITeﬂb ynpasneHuna npuHMMaeT pelleHne o npenocTtaBlieHN CBOUX NepCoHalnbHbIX AAaHHbIX U OaeT
cornacne Ha ux 06pa60T|<y CBOEN BOMEN U B CBOEM NHTEepece. OTkas ot npenoctaBlieHnAa CBOUX
nepcoHasribHbIX  AaHHbIX Bne4yeT HEBO3MOXHOCTb 3aKr4vyeHuns n MCNOJTIHEHNA ,D,OFOBOpa
OO0BEepPUTENTIbHOIo yrnpasJieHusd, a Takke OOCPOYHOro npekpawleHuna ,D,orosopa B Cllydae ero 3akrn4eHuns
00 gatbl nognucaHna Hactoswero Cornacus.

Yupegutenb ynpaBrneHus MNOATBepXxAaeT, yYTo Hactoswee Cormacve vMeeT cuny C AaTtbl MOANUCAHMWSA
Yupegutenem ynpasneHus 3asBneHuns o npucoeamHeHnn k [lorosopy.
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MpunoxeHne Ne 4
K [loroBopy 4OBEpPUTENBHOrO YrpaBeHnsi LeHHbIMW
bymaramu n cpecTBaMn MHBECTUPOBAHWS B LieHHble Bymaru

3AABNEHUE O NPUCOEOUHEHUM (ans dmsnyeckoro nuua)*
K 4JOroBOPY AOBEPUTENBHOIO YNpaBneHus LeHHbIMM GyMaramm 1 cpeacTBamMm MHBECTMPOBaHKS B LieHHble Bymaru Ne oT

1. CsegeHusi 06 Yupeautene ynpaBneHusi

Pamunus

Nmsa

OT1yecTtBO

[ata poxageHus

MecTo poxaeHus

MecTo xutenbcTBa (perncrpauum)

CBefeHuns 0 JOKYMEHTe, yAOCTOBEPSIOLLEM NINYHOCTb Bua:
Cepusi: Howmep:
[ata Bbigaun:
KeMm BblaaH:
Kog nogpasgeneHus:

WHH (npv Hannunm)

Hanuuune rpaxgaHctea unu peamgeHtctea CLUA (BuA Ha XUTENbCTBO, «3eneHas

KapTa»)

CBefeHusi 0 NpyHaanexXHocTV Yupeamtens ynpaeneHus (cynpyra unm 6nmskoro

POACTBEHHMKA) K MYONMYHBIM AOMMKHOCTHBIM nMuam**

E-mail (ans npegocTaBneHns JOKYMEHTOB, NpedyCMOTPEHHbIX [JoroBopom)

TenedoH (aNs cBA3M ¢ Yupeautenem ynpasneHvs no Bonpocam

[OBEPUTENBLHOIO yNpaBneHns, BKYasg HOMep MobunbHoro TenedoHa)

MoyToBBIV agpec, NO KOTOPOMY ByAyT HaNpPaBMATLCS AOKYMEHTHI,

npenycMoTpeHHble [loroBopomM

2. CraHpgapTHas MHBECTULIMOHHAA cTpaTerns

3. CymMma nepefaBaeMbIX AEHEXHbIX CpeacTB***

4. PekBu3nTbl 6aHKOBCKOro cyeTa YypeauTens ynpaBneHus

MonyyaTens

WHH nonyyatens

Homep pacyeTHoro cyeTa nony4yarens

HavnmeHoBaHne 6aHka

KIr 6aHka

BUK

Kop.cuet

* K 3asaBneHuio npunaraetcsa Konus nacnopra Yupeautens ynpaBneHus (B cny4vae, ecnu 3asiBrieHne nogaeTcs B 6yMa)KHOM BVI,EI,e).

** HacTosiluum 3asiBNeHMeM YupeauTenb ynpaBreHUsi NoATBepXAaeT AOCTOBEPHOCTb CBeAEHMIA O MpUHaanexHocTn YupeauTtens
ynpaBeneHus (cynpyra unu 6nmM3koro poAcTBeHHUKa) K 4OMKHOCTHLIM NMLaM, YKazaHHbIM B nyHkTe 2.3.7. PernameHTa.

*** Cymma pakTMyecku nepepaHHbIX YypeguTenem ynpaBreHus YnpaBnsiloweMy AeHeXHbIX CpeAcTB MOXeT OTnu4yatbCcA OT
yKasaHHOW Ha pa3mep O6aHKOBCKOW KOMWUCCUMW, B3MMaeMOW O6aHKOM, OCYLUECTBISIOWMUM MepevyucneHne AeHeXHbIX CpeacTts
Yupegutens ynpaBrieHUs1 Ha cyeT YnpaBnsioLero.

Hactosiwmm 3asiBneHvem Yupeoutenb ynpaBreHusi B COOTBETCTBUN cO cTaTbel 428 MpaxaaHckoro kogekca P® nonHocTbio 1 6e30roBOpoYHO
NPUCOEAVHSIETCA K YCIOBUAM U akuentyeT [JoroBop AOBEPUTENIBHOIO YrpaBIieHUst LeHHbIMU OymaraMu U CpeacTBamy MHBECTUPOBAHUS B
LeHHble bymaru (ganee — [JoroBop) co BCemMu NPUMOXKEHUSIMY, B TOM Yucrie PernameHT JOBEpUTENBHOIO YrpaBeHnst LeHHbIMU Gymaramm v
cpeAcTBamMu UHBECTUPOBaHMSA B LieHHble Bymarn OO0 YK «Anbda-Kanutan» (nanee — Ynpasnsowui).

Hactosiwuym 3asBneHueM YdpeauTenb ynpaBneHus MNOATBEPXKAAET, YTO O3HaKOMIIeH C YBeOOMIEHMEM O pucKaX, CBSA3aHHbIX C
OCYLLECTBIIEHNEM Orepaunii C LLeHHbIMU Gymaramu, OCO3HaeT U NPUHUMAET Ha cebsl PUCKK, U3NOXKEHHbIE B yKa3aHHOM YBeOMITEHUN O pUckax,
o3HakoMneH ¢ [oroBopomM, PernameHToM M BcemMu npunoxeHusmu Kk [loroBopy onybnukoBaHHbIMKM Ha canTe YnpaBnstoLlero
http://www.alfacapital.ru,0683yeTcs cobniogatb Bce NONOXEHUS BbllLEeYKa3aHHbIX JOKYMEHTOB.

Hactosiwmm 3asiBneHvem Yupeguternb ynpasreHus noaTBepkaaeT (akT CBOEro Cornacusi ¢ MHBECTUMUMOHHBIM MpodunemM, BbIGpaHHOW UM
CTaHOapTHOW MHBECTULMOHHON CTpaTerumn, onpeaeneHHbiM YnpasnsiowmmM B COOTBETCTBUN C BHYTPEHHUMY JOKYMEHTaMM, ony6nnkoBaHHbIMM
Ha cawTe http://www.alfacapital.ru.

Mocne nogaun HacTosiero 3asiBNeHnst YUYpeauTenb YrpaBeHnss He MOXET CCbINaTbCsl Ha TO, YTO OH He O3HAKOMMIICS C Bbilleyka3aHHbIMMW
OOKyMeHTamu (MOMHOCTBI0 UMW YacTUYHO) MMBO He NpU3HaeT ux 06s3aTenbHOCTb B 4OrOBOPHbIX OTHOWweHUsix ¢ OO0 YK «Anbda-Kanutany.
HacToswee 3asBneHve siBNsieTCst HEOTbeMIIEMOM YacTblo [lorosopa.

Bce HeobxoanMble pa3bsacHeHMs No BOMPOcaM [0BEPUTENbHOrO ynpasneHns U NPUHMMaeMbIX PUCKOB MHe npedocTaBrneHbl. [JoCTOBEpHOCTb
yKa3aHHbIX MHOIK CBeeHUN noaTeepxaalo n 06a3yocb npefoctaBnaTb MHMOPMaLMo 06 M3MEHEHWWM [aHHbIX, YKa3aHHbIX B HacTOsLLEM
3asBfieHnn, B NopsaKe 1 CPOKKM, NPeayCMOTPeHHble PernameHToMm.

Yupeautenb ynpaBneHus: ( )

« » 20 roga

CNYXEBHbIE OTMETKHU

Hactosawum noaTBepXAaeT MpveM 3asiBlieHUst U 3aknyeHne ¢ Yupegutenem ynpasneHus [loroBopa [OOBEpUTENBHOMO ynpaBrneHus
LieHHbIMM Bymaramu 1 cpeAcTBamMn MHBECTUPOBAHKS B LieHHble Bymaru Ne oT / /
MNoanucb coTpyaHuka* ( )

(nodnucsk) m.n. (hamunus, uHuyuarnsi)
*[ns 3asi.eneHull, oghopMIIsieMbIX 110 3IEKMPOHHBIM pecypcam, nodnucs CompyOHuUKa He cmasumcsi
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MpunoxeHue Ne 5

k [loroBopy AOBEPUTENBHOIO YNPaBMEHUs LIEHHBIMM
Gymaramu 1 cpeacTBaMu MHBECTUPOBaHUS B LieHHble Gymaru

3AABNEHUE O NPUCOEOUHEHWUM (ans ropuanyeckoro nuua)*
K 4JOroBOPY AOBEPUTENBHOIO YNpaBneHusi LeHHbIMM GyMaramm 1 cpeacTBamMm MHBECTMPOBaHKS B LieHHble Bymarn Ne oT
/ /

1. CsepgeHus 06 Yypegutene ynpaenexHus

MonHoe HanmeHoBaHWe

KpaTtkoe HaumeHoBaHue

MecTo HaxoxaeHus

WHH

®NO nuua, AecTByOLLErO OT UMEHM Y4upeauTens ynpasneHust
E-mail (ana npegoctaBneHns AOKYMEHTOB, NpeayCMOTPEHHbIX
[orosopom)

TenedoH (ANA CBA3N C yNONHOMOYEHHBLIM NpeAcTaBnTENem
Y4ypeautens ynpasneHus no Bonpocam AOBEPUTENLHOIO yNpaBneHus,
BKIOYasi HOMEpP MOBUIbHOTO TenedgoHa)

MoyToBkIV agpec, No KOTOpoMy ByAyT HanNPaBNATECSH AOKYMEHTHI,
npeayCcMOoTpeHHble [JoroBOpOM

2. CraHgapTHas MHBECTULIMOHHAs cTpaTterus

3. Cymma nepefaBaeMmblx JEHEXHbIX CpeacTB**

4. PekBun3nTbl 6BaHKOBCKOro cyeTa YypeauTens ynpaBneHus
[MonyyaTtens

K nonyyatens

MHH nonyyatens

Homep pac4yeTHoro cyeta nomnyyarens

HavnmeHoBaHve baHka

K 6axka

BVK

Kop.cuet

*K 3asiBneHuto npunaraeTcA KOnusi nacnopTa nuua, AeUCTBYIOWEro oT UMeHU YupeauTens ynpaBrieHus.

*Cymma hakTMiecky nepeaaHHbIxX YupeauTeneM ynpaBreHus YnpaBnsioweMy AeHeXHbIX CPeACTB MOXET OTNIM4aTbCA OT yKa3aHHON
Ha pa3mep OaHKOBCKOW KOMWCCUM, B3UMaemMon OaHKOM, OCYLIECTBIISIOWMM MepeyvnucrieHne [AeHEeXHbIX CpeacTB Yuypeautens
ynpaBreHus Ha cyeT YnpaBnsiowero.

Hactosiwmm 3asiBneHvemM Yupeautenb ynpaBreHusi B COOTBETCTBUM CO cTaTben 428 MpaxaaHckoro kogekca P® nomnHocTbio u 6e30roBopoyHO
NpuUCoeanHSIETCA K yCrnoBusiM 1 akuenTtyeT [JoroBop AOBEPUTENbHOIO yNpaBrieHusl LeHHbIMM ByMaramy M cpeacTBamMu MHBECTUPOBAHUSI B
LeHHble bymaru (ganee — [JoroBop) co BCemMu MPUMOXEHWSIMU, B TOM Yucne PernameHT 4OBepUTENbHOMO yrnpaBneHusl LeHHbIMKU Bymaramu un
cpeAacTBamMu UHBECTUPOBaHMSA B LieHHble Bymarn OO0 YK «Anbda-Kanutan» (nanee — Ynpasnsowmi).

Hactoswwum 3asBneHnem YupeguTenb ynpaBneHusi MOATBEPXAaeT, YTO O3HAaKOMIeH C YBEOOMMEHWEM O puCKax, CBSA3aHHbIX C
OCYLLeCTBIIEHNEM OMnepaunii ¢ LieHHbIMW Gymaramum, 0co3HaeT U NPUHUMaET Ha cebsl PUCKK, U3NOXEHHbIE B yKa3aHHOM YBeJOMITEHUM O puUCKax,
o3HakoMmneH ¢ [oroBopomM, PermameHToM ¥ BceMW npunoxeHusimu Kk [oroBopy onybnuvkoBaHHbIMW Ha caiTe YnpaBnsioLero
http://www.alfacapital.ru,0653yeTca cobnogaTe BCe NOMOXEHUS BbilLeyKa3aHHbIX JOKYMEHTOB.

Hactosiwmm 3asiBneHvem Yupegutenb ynpaBneHus NoaTBepxaaeT akT CBOEro Cornacusi ¢ MHBECTUMLUMOHHBIM MpodunemM, BbIGpaHHOW UM
CTaHOapTHOW MHBECTUMLMOHHON CTpaTerumn, onpeaeneHHbiM YNpasnsiowmmM B COOTBETCTBUN C BHYTPEHHUMU JOKYMEHTaMM, ony6nnKoBaHHbIMM
Ha cawTe http://www.alfacapital.ru.

Mocne nogaun HacTosiero 3asBneHns YupeauTernb ynpaBreHus He MOXET CCbiNaTbCsl Ha TO, YTO OH HE O3HAKOMWIICH C BbilLeyKa3aHHbIMMU
OOKyMeHTamu (MOMHOCTBI0 UMW YacTUYHO) NMBO He NpusHaeT ux 0bs3aTenbHOCTb B 4OroBOPHbIX oTHoLweHUsx ¢ OO0 YK «Anbda-Kanutany.
HacToswee 3asiBneHve siBNsieTCS HEOTbEMIIEMOW YacTbio [JoroBopa.

Bce HeobxoauMble pa3bsiCHEHUSI MO BOMPOCaM [OBEPUTENBHOIO YNPaBReHUst U NPUHMMAaEMbIX PUCKOB MHE MpefocTaBrneHbl. [JoCTOBEpHOCTb
yKa3aHHbIX MHOIO CBEAEHWIA MOATBEPXAAI0.
YupeauTens ynpaBneHus: ( )

(modnuce) (pamunus, uHuyuansi)

« » 20 roga

CNYXEBHbIE OTMETKU

HacTosiwum noaTBepXXOaeT MpueM 3asiBNEHUst UM 3akriodeHue ¢ Ydypeautenem
ynpaBneHusi [loroBopa [OBEPUTENBHOMO YNpaBneHUs LeHHbIMU Bymaramm v cpeacTBaMu MHBECTUPOBAHUA B LieHHble Bymary Ne oT
/ /
MNoanucb coTpyaHuka* (
(modnuce) M.M. (hamunus, uHuyuarnsi)

*[1ns1 3asi81eHull, 0ghopPMIISIEMbIX 10 ANEKMPOHHLIM pecypcam, noonucs CompyOHuka He cmasumcsi
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MpunoxeHne Ne 6

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEIUA
«AJIb®A-CEJIEKT 2.0»

ArPECCUBHbIA NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULUOHHOMN cTpaTtermumn

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
ArpeccuBHbIn Npodunb npegnonaraetT MHBECTUPOBaHNE B 1roa 10%

WHCTPYMEHTbI 3MUTEHTOB C BEPOSTHOCTbLIO AedoTa Bbille
cpeaHero n noteHunanbHO HeorpaHNM4YeHHbIMU NoTepAMU

Ha noObIX NPOMEXYTKaxX BpeMeHu
*Oxuaaemasi JOXOOHOCTb CTaHAAPTHOW MHBECTULMOHHOW CTpaTerv He rapaHTupyeTcsi YNpasnsiowyM U He SBMSIeTCA WAEHTUYHON (haKTU4eCcKom
[IOXOAHOCTMN YNpaBNEHUs1 UMYLLECTBOM YUpeANUTENs ynpaBrieHvs, NepeAaHHoro B JOBEPUTENbHOE ynpaBneHue no [oroBopy, NPUBOAWUTCS A0 BblyeTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. TepeyeHb (CocTaB) U CTPYKTYpa 0OBHLEKTOB AOBEPUTENILHOIO ynpaBneHuUs

Ne MakcumanbHas
Bug ob6bekTa
n/n aonsa B noptdene

[JeHexHble cpefcTBa Ha pacyeTHOM CYeTe W AeHEXHble CPeacTBa Ha Gpokepckom

1 100%
cyete

2 [ocynapcTtBeHHble ueHHble Bymaru Poccuiickon ®egepauun 100%

3 MHocTpaHHble LeHHble Bymaru, BKMo4Yas, HO HE OrPaHNYMBASICh: CTPYKTYPHbIE HOTbI,
KBanuuuUMpoBaHHble B COOTBETCTBUM C  3aKoHodaTenbCTBOM  Poccuiickoi
depepaunm B KadecTBe oOnuUrauuin, a Takke akuMM WHOCTPaHHbIX 3MWUTEHTOB, 100%
nonyYeHHble B pe3ynbTaTe noraeHusi CTPYKTYpPHbIX HOT. *

4 MHOCTpaHHble (MHAHCOBbIE WMHCTPYMEHTbI, HE KBanMUUMPOBAHHbIE B KavecTBe 100%

LeHHbIX Bymar B COOTBETCTBUM C 3aKOHOAAaTENbCTBOM Pd*
Wtoro: | 100%

* MNpunobpeTeHne LeHHbIX ByMar MHOCTPaHHbIX 3MUTEHTOB, He AONYLLEHHbIX K 0OpaLLeHNIo Ha POCCUIACKON Bupxe, a Takke MHOCTPaHHbIX PMHAHCOBBIX
MHCTPYMEHTOB, He KBanudULMPOBaHHbIX B Ka4ecTBe LieHHbIX Bymar B COOTBETCTBUW C 3aKOHOAATENbCTBOM PP BO3MOXHO MCKIIOUMTENBHO B CryYasXx,
ecnu Yupegutenb ynpasrneHus NpusHaH YnpasnsiowmnM KBanmuumpoBaHHbIM MHBECTOPOM B COOTBETCTBUM ¢ PeaepanbHbiM 3akOHOM OT 22.04.1996 r.
N 39-03 «O pblHKe LeHHbIX Bymar».

3. YnpaenswoLwuii Bnpaese coBepluaTb Nobble BMAbI Onepaumnii U cOenok ¢ UMYLECTBOM YUpeautens ynpasrneHus,
BK/OYasi, HO He orpaHMuKnBasicb GupxeBble (GesagpecHble, NeperoBopHbIE) U BHeOMpXeBble caenku, caenku PEMO,
COENKN C NMPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, CAEMKM C LEHHbIMU Gymaramu, Kak BKIOYEHHbIMU, TaK 1 He
BKITHOYEHHbIMM B KOTUPOBASIbHbIE CMUCKU.

4. MvHumanbHas CTOMMOCTb WMYyLLECTBa, MepBOHAYanbHO MepegaBaeMoro Yypegutenem YnpaeneHus B
ynpaenexve no [loroBopy, AomkHa coctaBnaTb He meHee 3 500 000 (Tpu mMunnuoHa nNATLCOT ThicAY) pybnen.
MuHMManbHas CTOMMOCTb UMYLLLECTBA, AOMONHMTENBHO NepefaBaeMoro YypeamTenem ynpasneHus B ynpasneHve no
HoroBopy fomkHa coctaBnsATb He MeHee 3 500 000 (Tpu MUNNMOHa NATLCOT ThICAY) pyone.

5. BosHarpaxgeHnue YnpasnstoLwiero.
«BosHarpaxpaeHuve 3a ynpaeneHue» popmupyeTcst U3 AByx YacTen:

- HaumncnseTcsa n yaepxueaeTcs B pa3vepe 3% (Tpwu) npoueHTa OT CyMMbl KaOow COENKU MOKYMKU (OMHAHCOBOIO
WHCTpyMeHTa. BosHarpaxgeHue 3a ynpaBneHWe HauyvcrsieTcs nocrne nocTaBkM B COCTaB MMYyLLECTBa (PMHaHCOBOrO
WHCTPYMEHTA W yAepXuBaeTCa NpW HanmuMymu B COCTaBe MMYLLECTBa AeHeXHbIx cpeactB B TeveHnve 30 (TpuauaTtb)
KaneH4apHbIX AHeN ¢ AaTbl NOCTaBKN (PUHAHCOBOIO MHCTPYMEHTA.

- HauucnsieTca U ygepxusaetcs B pasmepe 1% (OAMH) MPOLEHT rodoBbIX OT CpedHern CTOMMOCTM WMYLLECTBa,
Haxopgslerocs B ynpasneHuu, 3a OTyeTHbI Neproa. Onsa uenen pacyeta Bo3HarpaxaeHusi 3a ynpasneHue, cpeaHss
CTOMMOCTb MMYLLECTBa, HaxoOsLWEroca B ynpaeneHuu, paccuntbiBaeTcs Ha OTYETHYIO AaTy Kak CyMMa OLEHOYHbIX
CTOMMOCTEN MMYLLECTBAa, HAXOAAWErocs B YNpaBMeHUW, Ha MOCNedHW AeHb KaxOoro Mecsiua, OdefleHHas Ha
KONM4ecTBo MecsLeB B OTY4eTHOM nepuoge.

Mpu 3aknioyeHun [oroBopa BHYTpM kBapTana «BosHarpaxgeHve 3a ynpaBneHve» yaoepXuBaeTcsl, WCXOAs U3
(haKTMUYeCKOro cpoka C MOMEHTa 3akIio4eHWsl 4OroBopa A0 KoHLa KBapTana.
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«BosHarpaxpgeHve 3a ycnex» Haumcnsetcs Ynpasnsioowum B pasmepe 10 % (HecATb) MpoueHTOB OT goxoda 3a
OTYETHbIV Nepuos.

BosHarpan,eHme 3a ycnex paccyuTtbiBaeTCcA no npuHUuuny High water mark B paMKax Kaxgoro KaneHgapHoro roga,
Ha4yncnaeTca exeksapTtanbHO U BbiMfla4ynMBaeTCA B KOHLE KaXXOoro Keaprana.

BosHarpaxaeHue 3a ycrnex paccuntbiBaeTcs B CreaytoLLemM nopsiake:

SF (BosHarpaxaeHue 3a ycnex)

Sj = ctoumocTb MNopTdens B KOHLE OTYETHOrO KBapTana,

Smax= Haubonbluaa U3 CTOMMOCTEN: CTOMMOCTb [lopTdensa no utoram KBapTtana, B KOTOPOM B npeablaylumMin pas
B3UMarnocb BO3HarpaxaeHve 3a ycnex, Unnm CTOMMOCTb NepBOHaYarbHO BHECEHHbIX B AOBEPUTENbHOE ynpasneHune
aKTUBOB.

Inflow — cTOMMOCTb aKTMBOB, AOMNOMHUTENBHO BHECEHHbIX B noBsepuTenbHOEe ynpaBneHne 3a nepuo C Aatbl pac4yeTa
Smax no KoHeL, TEeKyLllero oT4eTHOro Keaptana.

Outflow - cTOMMOCTb aKTUBOB, BbIBEAEHHbIX U3 O0BepuUTenbHOro ynpasneHunda 3a nepuon C gatbl pacyeTa Smax no
KOHeL, TeKyllero oT4eTHOro KBaprtana.

MF — BosHarpaxaeHve 3a ynpasrneHue 3a TeKyLui KsapTan.
% - cTaBka BosHarpaxaeHus 3a ycnex.

BosHarpaxgeHue Ynpaenstowero, ykazaHHoe B Hactosiwem nyHkte, HOC He obnaraeTca Ha OCHOBaHUWM NOAMYyHKTA
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Kogekca P®.

6. YdypeguTenb ynpasreHus 06a3yeTcs nepeyncnunTb AeHexHble CPeAcTBa YNpasnsoweMy eduHbIM NNaTexoMm, B
CPOK He no3fHee 1-ro Mecsiua ¢ gaTbl nognucanusa [Jorosopa. B cnyyae He nepeuvcnenns YupeguTenem ynpasneHust
OeHeXHbIX CpeACTB YNpaBnswoLweMy B yka3aHHbIN CPOK, MMOO nepeymcneHns AeHexXHbIX CPeACTB B yKa3aHHbIN CPOK B
pasmepe MeHee YCTaHOBNEHHOW MUHMMAIbHON CYMMbI W/ UK NEepeynCneHns AeHexXHbIX CPeacTB B yKasaHHbIN CPOK
HEeCKOMNbKMMU nnatexamu, Ynpasnswwmuin ocTaBnseT 3a cobow npaBo cyuTatb [JOroBOp HesakmoyeHHbIM W/ unnu
BEPHYTb [EHeXHble CpeAcTBa, MEepeyYnCrneHHble C HapyleHVeM YCrOBUMIM HacToAwero nyHkra, Yypeauternto
ynpasneHus.

7. Cymma dakTU4eckn nepefaHHbIX Ydypegurtenem ynpasneHua YHpaBnmou.l,emy AOEHEXHbIX CcpeacTtB MOXeT
oTNnm4aTbCA OT yKa3aHHOI7I Ha pa3mep 0aHKOBCKOI KOMUCCUM, B3MaeMol GaHKoM, ocyuwiecTendarwnM nepedymncneHme
OEHEeXHbIX CPeacTB Yupeaurens ynpasneHna Ha CneumanbHbI cyeT YnpasnsoLlero.

8. BosBpar 13 ynpaBneHusi YacTu uMmyLlecTsa YupeauTento ynpasneHus 40 UCTeYeHus cpoka aencteusa [lorosopa
JonyckaeTcs B BuAe AeHexHbIX cpeacTB. lpu aToM, YnpaBnswowMin nMMeeT npaBo OTkasaTbcsi OT [loroBopa B
OOHOCTOPOHHEM MNOpsSAKE C MUCbMEHHBIM YyBeAOMIIEHMEM YupeauTensa ynpaeneHus He MeHee yem 3a 5 (MMatb)
paboynx gHen 0o Aatbl npekpalleHns [loroBopa, ecrnv B pesynbTaTe YaCTUYHOTO BbIBOAA MMYLLECTBA U3 YNpaBneHus,
OLEeHOYHasi CTOMMOCTb OcTaBLuerocs nmylectsa coctaBut MeHee 3 500 000 (Tpu MunnuoHa NSTbCOT ThicAY) pybnewn
Ha JaTy NepeyvvCrieHns AeHEeXHbIX CPeacTB.

9. [JoroBop BCTynaeT B cuny C gaTtbl nepejayu nepBoHavanbHO MNepefaBaeMoro B YNpaBreHne MMYLLEeCTBa,
penicteyeT B TedeHue 5 (Msatb) net. MNpu oTcyTcTBMM 3asBneHus ogHou u3 CTOpOH O npekpalleHun [oroBopa Ao
OKOHYaHWSA CpoKa ero AerCTBUS, OH CHMTaeTCsl NPOAMEHHbIM Ha TOT XKe CPOK Ha TeX e ycrnoBusx. Takum obpasom,
cpok [loroBopa MoxeT 6bITb NPOASIEH HEOrPAHUYEHHOE KONMMYECTBO pas.
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MpunoxeHune Ne 6a

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEIUA
«AJIb®A-CEJIEKT 2.0. AOJINAPbI»

ArPECCUBHbIA NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npocdunsa CTaHJJ,apTHOVI MHBECTULIMOHHOMN cTpaTernun

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
ArpeccuBHbIn Npodunb npegnonaraetT MHBECTUPOBaHNE B 1roa 8%

WHCTPYMEHTbI 3MUTEHTOB C BEPOSTHOCTbLIO AedoTa Bbille
cpeaHero n noteHunanbHO HeorpaHNM4YeHHbIMU NoTEPAMU

Ha noObIX NPOMEXYTKax BpeMeHu

*Oxuaaemasi JOXOAHOCTb CTaHAAPTHOM MHBECTULMOHHOM CTPATErM He rapaHTupyeTcs YNpaBnswowmyMm U He SBNSETCH WAEHTWYHOW (haKTUYecKom
[I0XOAHOCTN YNPaBNEHUs1 UMYLLECTBOM YUpeaNUTENs YnpaBrieHvs, NepeaaHHoro B AOBEPUTENBHOE ynpasneHne no [orosopy, NpUBOAWTCA [0 BblyeTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. TepeueHb (cocTaB) U CTPYKTypa 06 bEKTOB AOBEPUTENBHOIO ynpaBneHusi

b2 Bup o6LekTa MakcumanbHas

n/n aonsa B noptdene
1 [leHeXxHble CpeacTBa Ha pacyeTHOM cyeTe U OeHeXHble cpeAacTBa Ha GpokepckoM 100%
cyete
2 [ocynapcTBeHHble LeHHble Bymarun Poccuiickon ®eaepauunm 100%
3 MHocTpaHHble ueHHble Bymaru, BKMo4Yas, HO HE OrPaHNYMBASICh: CTPYKTYPHbIE HOTbI,
KBanuuuMpoBaHHble B  COOTBETCTBMM C  3akoHogaTenbCTBOM  Poccuiickoin 009
depepaunm B kadecTBe obnurauuin, a Takke akuMM WHOCTPAHHbIX SMUTEHTOB, 100%
nonyYeHHble B pe3ynbTaTe noraweHust CTPYKTYPHbIX HOT. *
4 MHoCTpaHHble (OMHAHCOBbLIE WMHCTPYMEHTLI, He KBanuUUMpOBaHHbIE B Ka4yecTBe 100%
0

LeHHbIX ByMar B COOTBETCTBUM C 3aKOHOAATENLCTBOM PO*
WNtoro: | 100%

* MprobpeTeHune LeHHbIX ByMar MHOCTPaHHbIX 3MUTEHTOB, HE AOMYLUEHHbIX K OBpaLLeHnio Ha POCCUICKON Bupke, a Takke MHOCTPaHHbIX (PUHAHCOBBIX
MHCTPYMEHTOB, He KBanudULMPOBaHHbIX B KAYeCTBE LiEHHbIX Gymar B COOTBETCTBUM C 3aKOHOAATENLCTBOM PP BO3MOXHO UCKIOUUTENBHO B CryyasX,
ecnu Yupegutenb ynpasrneHus npu3HaH Ynpasnsowmm KBanmuumpoBaHHbiM MIHBECTOPOM B cooTBeTCTBUM ¢ PeaepanbHbiM 3akoHOM oT 22.04.1996 r.
N 39-®3 «O pblHKe LieHHbIX Bymar».

3.  Ynpaenswowwuii BrpaBe coBepLlaTb Nobble Buabl onepauui M CAENoK C UMYLLECTBOM YupeauTens ynpasreHus,
BK/OYasi, HO He orpaHMuKBasicb bupxeBble (GesagpecHble, NeperoBopHbie) U BHeGUpXeBble caenku, caenku PEMO,
COENKM C NPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, CAENKM C LEHHbIMW Gymaramu, Kak BKIHOYEHHbIMU, Tak U He
BKMIOYEHHbIMU B KOTUPOBArbHbIE CMINCKU.

4.  MvHumanbHas CTOMMOCTb MMYLLIECTBA, NepBOHAYanbHO nepeaaBaeMoro YuypeautenemM yrnpasneHns B ynpasneHue rno
[oroBopy, oomkHa cocTaBnATb He MeHee cyMMmbl B gonnapax CLUA aksmBaneHTHon 3 500 000 (Tpu mMunnuvoHa
NATLCOT ThicAY) pybnen no kypcy LieHTpanesHoro baHka Poccwuiickon ®egepaunn Ha Aaty nepeyncneHns AeHEXHbIX
cpeactB. MuHumanbHass CTOMMOCTb WUMYLLECTBA, AOMNOMHUTENbHO MepefaBaemoro Yypegutenem ynpasneHus B
ynpasnexue no [JoroBopy [oOMKHa COCTaBnsaTb He MeHee cyMMbl B gonnapax CLUA akBuBaneHTHow 3 500 000 (Tpwm
MUIINTMOHA NATBLCOT ThicAY) pybnen no kypcy LleHTpansHoro baHka Poccuickon ®enepauun Ha gaty nepedvcrnenums
AEHEXHbIX CPeacTB.

5. BosHarpaxgeHue YnpasnsioLlero.
«BosHarpaxpaeHve 3a ynpaeneHve» opMmpyeTcs n3 OBYX YacTen:

- HauncnseTcsa n yaepxuBaeTcs B pa3vepe 3% (Tpu) npoueHTa OT CyMMbl Kaxkgow COEMKW MOKYnku (OUHaHCOBOro
MHCTpyMeHTa. BosHarpaxaeHue 3a ynpaBneHue HauucnsieTcs nocrne MoCTaBkM B COCTaB MMyLLecTBa PMHaHCOBOrO
WHCTPYMEHTa U yOEpXMBAETCA MPU HanuyMM B COCTaBe MMyLLECTBa AeHEeXHbIX cpeacte B TeveHnue 30 (TpuauaTb)
KarneHgapHbIX AHEN ¢ aaTtbl NOCTaBKkM (OUHAHCOBOrO MHCTPYMEHTA.

- HauucnsieTcs M yoepxusaetcs B pasmepe 1% (O@MH) MPOLEHT rodoBbIX OT CpedHern CTOMMOCTM WMYLLECTBa,
Haxopgslerocs B ynpasneHuu, 3a OTyeTHbI Neproa. Onsa uenen pacyeTa Bo3HarpaxaeHusi 3a ynpasneHue, cpeaHss
CTOMMOCTb MMYLLECTBa, HaxoOsLErocs B ynpasfeHun, paccuntoiBaeTca Ha OTYETHYHO AaTy Kak CyMMa OLEHOYHbIX
CTOMMOCTEN WMYLLECTBA, HAXOAALErocA B YNPaBMEHUW, Ha MOCMEdHWA [eHb KaXOoro Mecsua, OereHHas Ha
KONM4ecTBo MecsLeB B OTY4eTHOM nepuoge.
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Mpv 3aknioyeHUM [OroBopa BHYTPU KBapTana «BosHarpaxaeHue 3sa ynpaBrneHue» yAepXvBaeTcs, ucxoas U3
haKTUYECKOro Cpoka C MOMEHTa 3aKIioYeH st JoroBopa Ao KoHLa KBapTana.

«BosHarpaxaeHvne 3a ycnex» Hauucnsetca Ynpasnswowum B pasmepe 10 % ([decATb) npoueHTOB OT Joxoda 3a
OTYEeTHbIV Nepuoa.

BosHarpaxpaeHuve 3a ycnex paccuntbiBaetcs B USD no npuHumny High water mark B pamkax kaxgoro kaneHgapHoro
rofa, Ha4yncrnseTca exekBapTanbHO M BbINNa4ynMBaeTcs B KOHLUE Kaxagoro ksaptana B pyonsax P® no kypcy LB P® Ha
Aaty pacyeta. BosHarpaxxaeHue 3a ycnex paccuutbiBaeTcs B criegytowem nopsake:

SF (BosHarpaxgeHue 3a ycnex),

SF = (S, — Smax— MF — Inflow + Outflow ) * % .
/ , 1A

Sj (B USD) = ctoumocTb NopTdens B kOHLEe OTYETHOrO KBapTana;

Smax (B USD) = Hanbornbluas us ctoumocTein: ctoumocTb NopTdens no utoram kBapTana, B KOTOPOM B NpeablayLUmi
pa3 B3MMarocb BO3HarpaxgeHue 3a Yycnex, WM CTOMMOCTb MEepBOHaYanbHO BHECEHHbIX B [OBepuTenbHOe
ynpasnexue aktmeos (B USD).

Inflow (8 USD) — cToMmoCTb akTMBOB, AOMOMHUTENBHO BHECEHHbLIX B JOBEPUTENBHOE yNpaBneHne 3a nepmog ¢ Aathbl
pacyeTta Smax (B USD) no koHel, TekyLlero oT4eTHOro KBapTana.

Outflow (B USD)- cToumoCTb aKkTMBOB, BbiBEAEHHbIX M3 AOBEPUTENbHOrO ynpaBneHus 3a nepuod C AaTtbl pacyeTa
Smax (B USD) no koHeL, TeKyLLero oT4eTHOro KBapTana.

MF (npvBeneHHoe k USD HauucnenHHoe MF no kypcy LIB Ha paty pacyeta) — BosHarpaxgeHue 3a ynpaBrneHue 3a
TeKyLui KBapTan.

% - cTaBka BosHarpaxgeHus 3a ycnex.

BosHarpaxaeHue YnpaensioLlero, ykasaHHoe B Hactosilem nyHkte, HOC He obnaraetcs Ha OCHOBaHUWM MOANYHKTa
12.2 nyHkTa 2 ctatbn 149 Hanorosoro Kogekca P®.

6. YupeguTtenb ynpasneHus oba3yeTcs nepevncnuTb AeHeXHble CpefcTBa YNpasnsoweMy eAuHbIM NnaTexoMm, B CPOK
He nosgHee 1-ro mecsua ¢ gatbl nognucaHusa [JoroBopa. B crnyyae He nepeuvcneHvs Yypegutenem ynpasreHus
OEHEeXHbIX CPeACTB YNpaBnsoLwWwemy B yKasaHHbIN CPoOK, MO0 nepedmcrneHms OEeHEXHbIX CPeACTB B yKa3aHHbIN CPOK B
pa3Mepe MeHee yCTaHOBMEHHON MUHMMAarbHOW CyMMbl W/ WKW NepeyncreHnst AeHEXHbIX CPEeACTB B YKa3aHHbIN CPOK
HecKonbkMMK nraTexamu, Ynpasnsawowmi octaenseT 3a cobon npasBo cuutaTb [OroBop HesaknioyeHHbIM W/ unm
BEPHYTb [AEHEeXHble CpeAcTBa, MepeyYnCrieHHble C HapylleHMeM YCIIOBMW HAaCTOAWEro MNyHKTa, Y4ypeguTenio
ynpasneHus.

7. Cymma dhakTuyecku nepefaHHbIx YupeauTenem ynpasreHust Ynpasnsiowemy eHEXHbIX CPeACcTB MOXET OTNMYaTbCs
OT yKa3aHHOW Ha pa3mep 6aHKOBCKOW KOMWUCCUM, B3MMaeMon GaHKOM, OCYLLECTBASIOWUM NEepeyncrieHne OEeHEXHbIX
CpencTB YypeauTens ynpaenexHms Ha CneumanbHbii cHeT YNpaBnsoLero.

8. BosBpaT M3 ynpaBneHus 4acTu MMyLlecTBa Y4dpeauTenio ynpasBneHus OO UCTeYeHus cpoka aencteus [dorosopa
JonyckaeTcs B Buae AeHexHbix cpeacTs. [Mpu atom, YnpaBnswowmi umeeT npaBo oTkasatbcs OT [loroBopa B
O[HOCTOPOHHEM MOpSAKE C NUCbMEHHbIM YBEOOMIMEHWEM YupeauTensi ynpaBrneHuss He meHee 4Yem 3a 5 ([sTb)
pabounx OHen 0o AaTbl NpekpalleHnst [loroBopa, ecnv B pesynbTaTe YacTUYHOro BbiBOAA MMYLLECTBA M3 yNpaBreHus,
OLEHOYHasi CTOMMOCTb OCTaBLLUErocsi WMMyLlecTBa COCTaBUT MeHee cymmbl B ponnapax CLUA akBrvBaneHTHOM
3 500 000 (Tpu munnuoHa NATLCOT ThicaY) pybnewn no kypcy LleHTpanbHoro BaHka Poccuiickon ®enepaumm Ha paty
nepeyYncneHns eHeXHbIX CPeACTB.

9. [oroBop BCTynaeT B Cuny € AaTbl Nepegayn nepsoHavanbHO NepefaBaemoro B ynpaBneHne MMyLLecTBa, AeNCTByeT B
TeveHve 5 (Matb) net. Mpu oTcyTCcTBMM 3asBneHns ogHon n3 CTopoH o npekpallieHun [loroBopa A0 OKOHYaHWs Cpoka
ero AeNCTBUsi, OH CYMTaeTCs MPOAJIEHHbIM Ha TOT e CPOK Ha Tex e ycnoBusx. Takum obpasom, cpok [orosopa
MOXeT OblTb NPOASIEH HEOrPaHWYEHHOE KONMYeCTBO pPas.
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MpunoxeHune Ne 66

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Gymaramu u cpegcTBamMmn MHBECTUPOBAHUSA B LiEHHbIE Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEIUA
«AJTb®A-CEJIEKT 2.0. EBPO»

ArPECCUBHbIA NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTerum

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
ArpeccuBHbIn Npodunb npegnonaraetT MHBECTUPOBaHNE B 1roa 7%

WHCTPYMEHTbI 3MUTEHTOB C BEPOSTHOCTbLIO AedoTa Bbille
cpeaHero n noteHunanbHO HeorpaHNM4YeHHbIMU NoTepAMU

Ha noObIX NPOMEXyTKax BpeMeHn

*Oxuaaemasi JOXOAHOCTb CTaHAAPTHOM MHBECTULMOHHOM CTPATErM He rapaHTupyeTcs YNpaBnswowmyMm U He SBNSETCH WAEHTWYHOW (haKTUYecKom
[IOXOAHOCTMN YNpaBNEHUs1 UMYLLECTBOM YUpeAWUTENs ynpaBrieHvs, NepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NPUBOAWUTCS A0 BblueTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. TepeueHb (cocTaB) U CTPYKTypa 06 LEKTOB AOBEPUTENBHOrO ypaBneHusi

b2 Bup o6LekTa MakcumanbHas

n/n aonsa B noptdene
1 [eHexHble CpefcTBa Ha pacyeTHOM cyeTe U AeHEeXHble cpefcTBa Ha Opokepckom 100%
cyete
2 [ocynapcTBeHHble LeHHble Bymarn Poccuiickon ®eaepauunn 100%
3 MHocTpaHHble ueHHble Bymaru, BKMo4Yas, HO HE OrPaHNYMBASICh: CTPYKTYPHbIE HOTbI,
KBanuuuMpoBaHHble B  COOTBETCTBMM C  3akoHogaTenbCTBOM  Poccuiickoin 100%
(1]

depepaunm B KauecTBe obnurauuin, a Takke aKkuuM WMHOCTPaHHbIX 3MWUTEHTOB,
nonyyYeHHble B pesynbTaTe noraleHnsi CTPYKTYPHbIX HOT. *

4 MHoCcTpaHHble (OUHAHCOBLIE WMHCTPYMEHTbI, HE KBanMUUMPOBaHHbIE B KayecTBe
LieHHbIX Gymar B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Pd*

Wrtoro: | 100%
* MprobpeTeHune LeHHbIX ByMar MHOCTPaHHbIX 3MUTEHTOB, HE AONYLEHHbIX K 06palLeHnto Ha poccuiickon Bupxe, a Takke MHOCTPaHHbIX (PUHAHCOBbLIX
MHCTPYMEHTOB, He KBanudULMPOBaHHbIX B KAYeCTBE LiEHHbIX Gymar B COOTBETCTBUM C 3aKOHOAATENBLCTBOM PP BO3MOXHO UCKIOUUTENBHO B CryyasXx,
ecnu Yupegutenb ynpasrneHus npu3HaH Ynpasnsowmm kBanugumumpoBaHHbIM MHBECTOPOM B COOTBETCTBUM ¢ PeaeparnbHbiM 3akOHOM OT 22.04.1996 r.
N 39-®3 «O pblHKe LieHHbIX Bymar».

3. Ynpaenswowmn Bnpase coBepliatb Nobblie BuAbl onepauui U caenok ¢ MMYLLECTBOM Y4peautens ynpasreHus,
BKItOYasi, HO He orpaHnymBasicb bupxesble (6e3agpecHble, NeperoBopHble) u BHebupxesble caenku, caenku PENMO,
CAENKW C NMPON3BOAHBIMU (PMHAHCOBLIMW MHCTPYMEHTaMM1, CAENKM C LEeHHbIMU Bymaramu, kak BKIMOYEHHbIMU, Tak N He
BKIOYEHHbBIMW B KOTUPOBAsbHbIE CMNCKW.

4. MuHuManbHas CTOMMOCTb MMYLLEECTBA, MepBOHaYarnbHO NnepegaBaemMoro YypeauTenem ynpasneHust B ynpasneHue
no [JoroBopy, AOMKHa COCTaBnsATb He MeHee cymmbl B EBPO akBuBaneHTHow 3 500 000 (Tpu mMunnuMoHa nNATbLCOT
TbicAY) pybnen no kypcy LleHTpaneHoro baHka Poccuiickon ®epepaumm Ha gaty NnepeyvncrneHnst AEHEXHbIX CPEACTB.
MuHMManbsHas CTOMMOCTb MMYLLEECTBA, AOMONHMTENBHO NepeaaBaeMoro Yypeantenem ynpasneHvs B ynpasneHue rno
[oroBopy AomkHa cocTaBnsaAte He meHee cymmbl B EBPO aksuBaneHtHon 3 500 000 (Tpu munnvMoHa nNATbLCOT
TbicsAY) pybnew no kypcy LieHTpanbHoro baHka Poccuickon degepaunm Ha faTy nepedmcrieHns OEHEXHbIX CPeacTB.

5. BosHarpaxgeHve YnpaBnsoLero.
«BosHarpaxaeHue 3a ynpaeneHue» popMupyeTcs U3 AByX YacTen:

- Hauucnsetca u yaepxusaetca B pa3mepe 3% (Tpwu) npoueHTa OT CyMMbl KaXaoW CAErnKn NoKynku ¢OUHaAHCOBOro
WHCTpyMeHTa. BosHarpaxzaeHue 3a ynpaBneHWe HauyucnsieTcsl Nocrne nocTaBky B COCTaB MMYLLECTBA (PMHAHCOBOrO
WHCTPYMEHTA W yAEpPXUBAETCA NPWU HanuMuMu B COCTaBE MMYLLECTBA AeHEXHbIX cpeactB B TeveHnve 30 (TpuauaTtb)
KaneHgapHbIX AHEN ¢ AaTbl NOCTaBKN (OUHAHCOBOIO MHCTPYMEHTA.

- HauyucrnseTca M yaepxuBaetcs B pasMepe 1% (O@wH) npoueHT rogoBbiIX OT CPefdHer CTOMMOCTU MMYLLECTBa,
HaxopsLerocs B ynpaeneHuy, 3a OTyeTHbIN nepuogd. Ong uenen pacyeta BO3HarpaxaeHvsa 3a ynpasreHve, cpeaHsas
CTOMMOCTb MMYLLECTBA, HaxoOdWerocs B ynpaBneHumn, paccumTbiBaeTcs Ha OTYeTHy0 AaTy Kak CyMMa OLEHOYHbIX
CTOMMOCTEN WMYLLECTBA, HAXOASALWErocsa B YNpaBfeHUW, Ha MOCHedHWn OeHb KaxOaoro Mecsua, AefneHHas Ha
Konum4ecTBo mecsaueB B OT4eTHOM nepuoae.

[Mpwn 3akntoyeHnn agoroeopa BHYTPW KBapTana «BosHarpaxgeHue 3a ynpaBneHune» yaepxuBaetcd, ucxoaa us
aKkTU4EeCKOro Cpoka C MOMEHTa 3aKtoYeHns OroBopa A0 KOHLA KBapTana.
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«BosHarpaxpgeHve 3a ycnex» Haumcnsetcs Ynpasnsiowum B pa3mepe 10 % (HecsATb) npoueHTOB OT goxoda 3a
OTYETHbIV Nepuos.

BosHarpaxaeHue 3a ycnex paccuntsiBaetcst B EUR no npuHumny High water mark B pamkax kagoro kaneHgapHoro
rofa, Ha4yMcnsaeTcs exeKkBapTanbHO U BbiNlayMBaeTCs B KOHLE Kaxkaoro keaptana B pybnsax PP no kypcy LIB P® Ha
AaTy pacyeTa. BosHarpaxgeHue 3a ycnex paccynTbiBaeTcs B CreayloLeM nopsake:

SF (BosHarpaxgeHue 3a ycnex),

SF = (S, — S max— MF — Inflow + Outflow ) * %
: , roe

Sj (8 EUR) = cToumocTb MopTdhens B KOHLE OTYETHOrO KBapTana;

Smax (8 EUR) = HauBonbluas n3 ctoumocTtei: ctoumocTs MopTdens no utoram keaprana, B KOTOPOM B NpeablayLLmii
pa3 B3uMariocb BO3HarpaxgeHWe 3a ycnex, WM CTOMMOCTb NepBOHaYarbHO BHECEHHbIX B [JOBEPUTEMNbHOE
ynpasnexue aktneos (B8 EUR).

Inflow (8 EUR) — cToMMOCTb aKkTMBOB, JOMOMHMUTESIbHO BHECEHHbBIX B JOBEPUTENBHOE YNpaBrieHe 3a nepuoa ¢ Aathl
pacyeta Smax (B EUR) no koHeL TekyLero ot4eTHoro ksapTana.

Outflow (B8 EUR) - cToumMOCTb aKkTMBOB, BbIBEAEHHbLIX U3 JOBEPUTENBHOIO YNpaBrieHust 3a NepWof ¢ AaThl pacyeTa
Smax (8 EUR) no koHeL, TekyLllero oT4eTHOro KBapTana.

MF (npvBegenHoe k EUR HauncneHHoe MF no kypcy LIb Ha gaTy pacyeTta) — BosHarpaxaeHve 3a ynpaBrneHue 3a
TEKyLLMIA KBapTan.

% - cTaBka BosHarpaxgeHus 3a ycnex.

BosHarpaxgeHue YnpasnstoLiero, ykasaHHoe B HacToswem nyHkte, HOC He obnaraeTcsa Ha OCHOBaHUM NoAnyHKTa
12.2 nyHkTa 2 ctatbn 149 Hanorosoro Kogekca P®.

6. YupeguTtenb ynpasreHus obA3yeTcs nepeyvncnutb AeHEeXHble CPeAcTBa YNpasnswolwemy eAuHbiM NnaTexom, B
CpOK He no3gHee 1-ro mecsaua ¢ Aatbl nognucanusa florosopa. B cnyyae He nepeuncnenns YupeauTtenem ynpasnexHus
OEeHEeXHbIX CPeACTB YNpaBnswowWwemy B yKasaHHbIN CPoOK, MO0 nepedmcrneHms OEeHEXHbIX CPeACTB B yKa3aHHbIN CPOK B
pa3Mepe MeHee yCTaHOBMIEHHON MWUHUMAarbHOW CyMMbl W/ UNW NepedncneHns AeHeXHbIX CPeACTB B YKa3aHHbIN CPOK
HecKonbkMMK nraTexamun, Ynpasnsawowmi octaenseT 3a cobon npasBo cuutaTb [OroBop HesaknioyeHHbIM W/ unm
BEPHYTb AEHEeXHble CpeAcTBa, MepeyYnCrieHHble C HapylleHMeM YCMOBUIM HacToAWEro nyHkTa, YypeguTento
ynpasneHus.

7. Cymma aktuyeckn nepefaHHblX Ydypeautenem ynpasrneHns Ynpaenswowemy OeHEXHbIX CpeacTB MOXeT
OTNNYaTbCH OT yKa3aHHOW Ha pa3mep GaHKOBCKOW KOMWUCCUM, B3Maemon 6aHKOM, OCYyLLECTBNSALWMM NepeyncreHne
AeHexHbIX cpeacTs YyupeauTens ynpasneHus Ha CneumnanbHbii cHeT YnpaBnsaoLero.

8. BosBpaTt u3 ynpaBneHus 4actv nmyllecTsa YupeauTento ynpasneHus 0 UCTeYeHus cpoka aewncteus [Jorosopa
ponyckaetcsi. [pu aTOoM, YnpaBnsiowmin umeeT MpaBo OTkasaTbcs OT [loroBopa B OAHOCTOPOHHEM Mopsiake ¢
MUCbMEHHBIM yBedOMIIEHeM Y4ypeauTens ynpasneHns He meHee 4Yem 3a 5 (MdAtb) paboumx AHew Ao AaThl
npekpalleHns [loroBopa, ecnv B pe3dynbTaTe 4acTUYHOrO BbIBOAA MMYLLECTBA U3 yNpaBreHns, OLeHOYHas CTOMMOCTb
OCTaBLLErocst UMyLLecTBa coctaBuT MmeHee cymmbl B EBPO akBunBaneHTHon 3 500 000 (Tpy MyUnnuoHa NATbCOT ThICAY)
pybnen no kypcy LieHtpansHoro BaHka Poccuiickon ®egepauum Ha gaTty nepeyncrneHms JEHEXHbIX CPeaCTB.

9. [oroBop BCcTymaeT B cwny C AaTbl nepegayn nepsBoHavanbHO NepefaBaemMoro B YrnpaBfeHne UMYLLEeCTBa,
pevicteyeT B TedeHne 5 (Mate) net. Mpu oTcyTcTBUM 3asBneHusa ogHon n3 CTOpPOH O npekpaieHun [dorosopa [o
OKOHYaHWS Cpoka ero AevCTBUSA, OH CHYMTaeTCHd NPOASEHHBbIM Ha TOT e CPOK Ha Tex Xe ycrnoBusx. Takum obpasom,
cpok [loroBopa MoxeT BbITb NpoASieH HeorpaHU4YeHHOe KONMYeCTBO pas.
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MpunoxeHune Ne 68

k Oorosopy

[0BEepUTENbHOro yNpaBneHnsi LeHHbIMU

Oymaramu un cpeacTBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAAl UHBECTULIMOHHASA CTPATEIUA
«AJllb®A OEHEXXHbIX NOTOK»

YMEPEHHbIA NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTtermmn

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
YMepeHHbIn npodunb Npeanonaraet UHBECTUPOBaHME B 1roa 12%

MHCTPYMEHTbI C YMEPEHHbIM KpeANTHbIM PUCKOM U
BO3MOXHbIMU KOriebaHnsiMm CTOMMOCTU B npepenax

CcpeaHepbIHOYHbIX

*Oxupaemasi JOXOOHOCTb CTaHAapTHOW WHBECTULMOHHOW CTpaTeruyn He rapaHTupyeTcst YNpasnsiowym 1 He siBNSeTcsl UOEHTUYHOW hakTuyecKoit
[I0XOAHOCTMN YNpaBeHUst UMYLLECTBOM YUpeaNUTEns ynpaBrieHvs, nepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NpUBoAMTCS [0 BblYeTa
KOMWCCWI, pacXofioB 1 Hanoros.

2. TepeyeHb (cocTaB) U CTPYKTYpa 0OBHLEKTOB AOBEPUTENILHOIO yrnpaBreHuUs

Ne Bug ob6bekTa MakcumanbHas
n/n pons B noptdene
1 [ocynapcTtBeHHble ueHHble Bymaru Poccuiickon ®egepauun 100%
2 [ocynapcTBeHHble LeHHble Bymaru cybbekToB Poccuiickon Pepepaunm 100%
- o« 0,
3 O6nurauum poccUCKUX IMUTEHTOB, B TOM YUCIE HOMUHUPOBAHHbIE B MIHOCTPAHHOW 100%
BanoTe
Bcero, obnurayun 100%
0,
4 [eHexHble cpeacTBa Ha pacyeTHbIX cHeTax 1 AeHEeXHble cpeacTsa Ha BpokepckoMm 100%

cyeTe, CyMMapHO

3.  Ynpaenswowwui BnpaBe coBepliatb Mobble BuAbl onepauui M COenok C MMYLLECTBOM YYpeauTens ynpabneHus,
BKIOYasi, HO He orpaHu4MBasicb GupxxeBble (be3agpecHble, NeperoBopHbIE) U BHeOMpxeBble caenku, caenkn PEMO,
CAENKN C MPOU3BOAHBIMW (PVHAHCOBBIMWU MHCTPYMEHTaMW, CAENKN C LLeHHbIMU Bymaramu, kak BKIIIOYEHHBbIMU, TaK 1 He
BKIOYEHHbBIMW B KOTUPOBAsbHbIE CMINCKW.

4.  MuHMmanbHasi CTOMMOCTb MMYLLECTBA, NepBOHaYanbHO NepeaaBaemoro Yupeautenem yrnpasneHns B ynpasneHue no
Horosopy, gomkHa coctaBnate He meHee 500 000 (MATbcoT ThicAY) pybnen. MMHMMansHas CTOMMOCTb MMYLLIECTBA,
OOMONHUTENbHO MepefaBaemMoro YupeavTeneMm ynpasreHus B ynpasneHue no [oroBopy AOMKHa COCTaBMATb He
meHee 500 000 (MaTbcoT ThicAY) pybnen. B crnyyae nepeuncneHus CyMmbl, MEHbLUEN yKa3aHHOW B HACTOSLLEM
nyHKTe, YnpaBnswoowui octaBnseT 3a cobol npaBO BEpHYTb [AEHEeXHble CpeAcTBa Y4ypeauTenio ynpaBneHwus,
nepeyncrieHHble C HapylleHneM YCroBUiA HacTosLen VIHBECTULMOHHONW cTpaTernm Ha 6aHKOBCKMI CYeT, C KOTOPOro
OHMW MOCTYNWMMN.

5. BosHarpaxzeHue YnpaBnsiowero CoOCTOUT U3 CreAyoLIMX YacTeil:

«BosHarpaxgeHne 3a ynpasneHue» HauucnseTca W yaepxuBaeTcs B pasmepe 2% ([Ba) mpoueHTa rogoBbiX OT
cpegHen CTOMMOCTM WMMYLLIECTBA, Haxogsuwerocs B ynpasnexHun, 3a OtyeTHbI nepuod. [Ona uenenm pacyeta
BO3HarpaxaeHus 3a ynpasrieHue, CpefHsAst CTOMMOCTb MMYLLECTBA, HaxXOAsLErocs B ynpaBleHun, paccymTbiBaeTcs
Ha OTYeTHyl0 AaTy Kak CyMMa OLIEHOYHbIX CTOMMOCTEN MMYLLECTBa, HaxoASLEerocs B ynpaBneHun, Ha NOCnegHun
AEHb KaXgoro mecsua, AeneHHas Ha konnyecteo mecsaues B OT4eTHOM nepuoge.

MNpn 3aknoyeHnn aporoeopa BHYTPW KBapTana «BosHarpaxgeHue 3a ynpaeneHune» yaepxuBaetcd, ucxoaa wus
¢aKTU4EeCKOro Cpoka C MOMEHTA 3aKMYeHUs JOroBopa A0 KOHUA KBapTana.

B cnyyae pactopxeHus [JoroBopa Mo vHWUMaTMBE YupeauTens ynpaBleHus OO0 ucteyeHws 1-ro roga ¢ MOMeHTa
nepefayv nepBoHavyanbHO NepeaaBaemoro B yrnpasreHve umyllectsa, YupeauTenb ynpaBrneHns 06s3yeTcss MoMMMO
«BosHarpaxgeHua 3a ynpaBneHue», BbINNaTUTb YNpaBnsioowemy [AOMNOMHUTENbHOE BO3HarpaxageHuwe, pasmep
koToporo coctaenseT 1% (OAuH) NpPoLEHT, OT OLEHOYHOW CTOMMOCTU MMYLLECTBa Ha AaTy NoAayv pacrnopsikeHus O
BO3BpaTe nmyLlecTaa.

BosHarpaxgeHue Ynpaenstowero, ykazaHHoe B Hactosiem nyHkte, HOC He obnaraeTtca Ha OCHOBaHUWM MOAMYHKTA
12.2 nyHkTa 2 ctatbn 149 Hanorosoro Kogekca P®.
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6. Yupegutenb ynpaBneHuss oba3yeTca nepeyncnnTb AeHEexXHble CpeacTsa YnpasnaowemMy eanuHbIM NNaTexoM, B CPOK
He nosfgHee 1-ro mecsaua ¢ gaTbl nognucaHusa [Jorosopa. B cnyvae He mepeudncneHus Yupegutenem ynpasfeHus
AEHeXHbIX CpeCTB YNpasnsoLweMy B yYKa3aHHbIN CPOK, MMBO nepeyncrneHnss AeHeXHbIX CPeACTB B YKa3aHHbIN CPOK B
pasmepe MeHee YCTaHOBNEHHOW MUHMMAIbHON CyMMbI WU/ UMW NEepeyncneHns AeHexXHbIX CPeacTB B YKasaHHbIN CPOK
HEeCKOMNbKMMU nnatexamu, Ynpasnswwuin ocTaeBnsgeT 3a cobow npaBo cumtaTb [JOroBop He3aKMYeHHbIM u/ unu
BEPHYTb [EHeXHble CPeAcTBa, MEepeynCrneHHble C HapylleHWeM YCMOBMIW HacToAwero nyHkTa, YypeauTento
ynpasneHus.

7. Cymma bakTU4eckn nepedaHHbIX Yupegutenem ynpasneHua yl'lpaBJ'lFH'OLU,eMy OEHEXHbIX CpeACTB MOXeT OTIIn4aTbCA
OT yKasaHHOW Ha pa3mep GaHKOBCKOW KOMMCCUM, B3UMaeMoW GaHKoM, ocyuwecTendarwmnmMm nepevncrneHne OeHexHbIX
cpencTs Yupegutens ynpasrieHna Ha CneumanbHbIn cyeT YnpasnsoLiero.

8. BosBpaTt u3 ynpasneHusa 4actu nuvyLecTsea Yupegutento ynpaslieHna 0O UCTEYEHUA CpPOKa nencteuna [JoroBopa He
aonyckaeTca.
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MpunoxxeHune Ne 6r

k Oorosopy

[OOBEPUTENBHOTO YNPaBreHnsi LeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHASAA UHBECTULIMOHHASA CTPATEIUSA
«AJllb®A OEHEXHbIV NOTOK. AOJNINAPDBI»

YMEPEHHbIA NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTermumn

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
YMepeHHbI npodunb npeanonaraet UHBECTUPOBaHME B 1roa 5% USD, 14 RUB

WHCTPYMEHTbI C YMEePEHHbIM KpeAUTHbIM PUCKOM U
BO3MOXXHbIMW koriebaHnsiMmM CTOMMOCTN B npepenax

cpeaHepbIHOYHbIX
*Oxuaaemasi JOXOOHOCTb CTaHAAPTHOW WHBECTULIMOHHOWM CTpaTery He rapaHTupyeTcsl YNpaBnsiowMM U He SBMSeTCA WAEHTUYHOW (hakTU4eckom
[I0XOAHOCTMN YNpaBNEHUst UMYLLECTBOM YUpeaNUTENns ynpasrieHvs, nepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NpUBoAMTCS O BblYeTa
KOMUCCWI, pacxofioB U Hanoro..

2. TMepeyeHb (cocTaB) U CTPYKTypa 06'bEKTOB AOBEpPUTENBLHOrO ynpaBreHUs

Ne Bug ob6bekTa MakcumanbHas
n/n aonsa B noptdene
1 O6nurauumn NHOCTPaHHbLIX SMUTEHTOB, AOMYLLEHHbIE K 06paLLeHN0 Ha POCCUNCKON 100%
Ovpxe
o o 0,
2 [ocynapcTBeHHble LeHHble Bymarn Poccuiickon Pegepaumm, HOMMHUPOBAHHLIE B 100%
WMHOCTPaHHOW BantoTe, AOMNYLUEHHble K 0OpaLLeHU0 Ha POCCUMICKOM Brpke
0,
Bcero, oonurauumu 100%
0,
3 [eHexHble cpeacTBa Ha pacHeTHbIX cHeTax U AeHeXHble cpeacTBa Ha GpokepckoM 100%

cyeTe, CyMMapHO

3. YnpaBnswowuin Bnpaee coBepluaTth foGble BuAbl onepauuidi M cOenok C MMYLLEeCTBOM YYpeauTtens ynpasreHus,
BKIOYasi, HO He orpaHMuKBasicb GupxeBble (GesagpecHble, NeperoBopHbie) U BHeGUpXeBble caenku, caenku PEMO,
COENKM C NPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, CAENKM C LEHHbIMI Gymaramu, Kak BKIHOYEHHbIMU, Tak U He
BKITHOYEHHbIMM B KOTUPOBASIbHbIE CMUCKU.

4. MwuHmMmanbHas CTOMMOCTb MMYLLIECTBA, NepBOHAYarnbHO NepefaBaemMoro Yypeautenem ynpaBneHns B ynpasreHve no
HoroBopy, pomkHa coctaBnatb He meHee 10 000 (Oecatb Twhicsa4) gonnapoB CLUA. MuHumanbHash CTOMMOCTb
nUMyLLecTBa, OOMOMHMTENbHO nepegaBaeMoro Ydypeautenem ynpaereHus B ynpasneHne no [oroBopy [ormkHa
coctaBnATb He meHee 10 000 (OecsATb ThicAw) gonnapoB CLUA. B cnyvae nepevucneHusi CyMMbl, MeEHbLUEN
yKasaHHOM B HacTosAWeM MyHKTe, YNpasnsowui ocTaBnseT 3a coboli NpaBo BepHyTb [AeHeXHble CpeacTsa
Yupeautenio ynpasreHusl, nepevncrieHHble C HapyLueHWeM YCNOBWIA HacTosilwen VIHBeCTUUMOHHOW cTpaterum Ha
6aHKOBCKMI CYET, C KOTOPOro OHW MOCTYNUMMK.

5. BosHarpaxaeHue YnpaBnsiowero CoCToUT U3 CreayLLmMX YacTeil:

«BosHarpaxpgeHve 3a ynpaBneHue» HauicnseTcs W yaepxuBaeTcs B pasmepe 2% ([iBa) npoueHTa rogosbiX OT
cpegHen CTOMMOCTM WMMYLLIECTBA, Haxogswierocs B ynpasneHun, 3a OTtyeTHbI nepuod. [Onsa uenenm pacyeta
BO3HarpaxaeHus 3a ynpasrieHue, CpefHAss CTOMMOCTb MMYLLECTBA, HaxXOAsLWEerocs B ynpaBneHun, paccymTbiBaeTcs
Ha OT4YeTHylO AaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN MMYLLECTBa, HaxoOALWerocs B ynpaBrieHMu, Ha NocrneaHui
AeHb Kaxaoro mecsua, AeneHHas Ha konm4ecTBo mecsues B OTY4eTHOM nepuoge.

[pwn 3aknoyeHnn agoroeopa BHYTPWU KBapTana «BosHarpaxgeHue 3a ynpasneHune» yaepxuBaetcd, ucxooa us
aKTU4EeCKOro Cpoka C MOMEHTA 3aKMOYeHUs 4OroBopa A0 KOHLUA KBapTana.

B cnyyae pactopxeHus [JoroBopa Mo uvHWUMaTWBe YypeawuTens ynpaBleHus OO0 ucteyeHws 1-ro roga ¢ MOMeHTa
nepegayv nepBoHayanbHO NepefaBaemoro B yrnpasrieHue UMYLLIECTBa, Y4peauTenb yrnpaBreHus 0693yeTcss NoMUMO
«BosHarpaxgeHns 3a ynpaBneHve», BbIMAATUTb YNpaBnswolWeMy [OOMOMHUTENbLHOE BO3HArpaxaeHve, pasmep
koToporo coctaenseT 1% (OAuH) NpPoLEHT, OT OLEHOYHOW CTOMMOCTU MMYLLECTBa Ha AaTy NoAayv pacrnopsikeHus O
BO3BpaTe nMyLLecTBa.

BosHarpaxaeHvne YnpaensitoLlero, ykasaHHoe B HacTosILLEM NyHKTe, Haducnsietcs B pybnsx, HOC He obnaraetcs Ha
OCHOBaHuKM noanyHkTa 12.2 nyHkra 2 ctaten 149 Hanorosoro Kogekca P®.

6. Yupegutenb ynpaBneHunsa 06ﬂ3yeTCﬂ nepe4vncnnTb geHeXHble cpeancTtsa YHpaBnmou.Lemy €0VHbIM NaTexoMm, B CpOK
He nosgHee 1-ro mecsaua ¢ gatbl nognucaHus [oroeopa. B cny4dyae He nepe4yuncneHua Yupegutenem ynpasrneHua
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[AEHEeXHbIX CPeACTB YNpaBnsoLeMy B ykasdaHHbIA CPOK, MO0 nepeuncneHnst AeHeXHbIX CPEACTB B yKka3aHHbIN CPoK B
pa3Mepe MeHee YCTaHOBIIEHHOW MUHWMAamNbHOW CyMMbl U/ UNW NepeyncrieHns AeHeXHbIX CPeACTB B yKasdaHHbIA CPOK
HECKOMbKMMK NnaTexamu, Ynpaensiowmi ocTtaBnseT 3a coboi npaBo cuuTaTb [10roBOp He3akmoyeHHbIM u/ vunm
BEPHYTb [AEHEeXHble CpeAcTBa, MepeynCrieHHble C HapylleHMeM YCMOBUI HacTOosALWEro nyHkra, YypeguTento
ynpasneHus.

7. Cymma dhaktuyecku nepefaHHblx Yypegutenem ynpasneHus Ynpasnsowemy EeHEeXHbIX CPeacTB MOXET OTNnYaTbCs
OT yKa3aHHOW Ha pa3mep 6aHKOBCKOW KOMWUCCUM, B3MMaeMon GaHKOM, OCYLLECTBASAIOWUM NepeyncrieHne OeHeXHbIX
cpeAcTB YupeauTens ynpasneHus Ha CneumnanbHblil cHeT YnpaBnsioLero.

8. BosBpaTt u3 ynpasJieHna 4actn nMmylecrtea Yypegutento ynpasneHna 0o UCte4eHna Ccpoka nencteua [oroesopa He
[onyckaeTcA.
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MpunoxeHune Ne6a

k Oorosopy

[0BEepUTENbHOro yNpaBneHnsi LeHHbIMU

Oymaramu n cpeactBaMm MHBECTUPOBAHUSA B LieHHbIe Bymarun

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEINA
«AJlb®A. TOCYOAPCTBEHHbBIE OBJIUTALIUA»

KOHCEPBATUBHbIW NPO®UIb

1. OnucaHue UHBECTULMOHHOIO npodcunsa CTaHAapTHOﬁ MHBECTULIMOHHOMN cTpaTermmn

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
KoHcepBaTuBHbIN Npochunb npegnonaraeT 1roa 9,8%

MHBECTUPOBAHME CPEACTB B MHCTPYMEHTbI C HU3KOM
BEPOATHOCTbIO AedonTa n/vnm CyLleCTBEHHbIX NOTEPb B

YCNOBUSX PbIHOYHBLIX KonebaHui
*Ox(m,qaemaﬂ AOXOAHOCTb CTaH,ElapTHOI;I I/IHBeCTVILI,VIOHHOIZ cTpaTternn He rapaHTupyetcs yl'lpaBﬂFHOLLl,I/IM n He gaABndeTcd I/I,EleHTVILIHOVI q)aKTMHeCKOIZ
[OXOAHOCTM yNpaBneHns UMYLLECTBOM YYpeauTens ynpasneHusi, nepeaaHHoro B 4oBepuTenbHoe ynpasneHue no [orosopy, NpuBOAMTCA OO Bbl4eTa
KOMVICCI/IIZ, pacxonoB 1 Hanoroe.

2. MNepeyeHb (cocTaB) U CTPYKTYpa OO HLEKTOB AOBEPUTENILHOIO yrnpaBfieHusA

Ne Bug ob6bekTa MakcumanbHas
n/n pons B noptdene
1 [ocynapcTtBeHHble ueHHble Bymaru Poccuiickon ®egepauun 100%

0,
2 [eHexHble cpeaicTBa Ha pacHeTHbIX CYETaX N AEHEXHbIE CPeACTBa HAa BPOKEPCKOM 100%

cyeTe, CyMMapHoO

3. Ynpasnswowui Bnpase cosepluaTb fobble BUAbLI onepaunini 1 CAENOK C UMYLLEeCTBOM Y4ypeauTensa ynpasreHus,
BKNtOYasi, HO He orpaHnymBasicb bupxesble (Ge3agpecHble, NneperoBopHbie) 1 BHebupxesble caenku, caenkn PEMO,
CAENKN C NPOM3BOAHLIMU (PMHAHCOBBIMW MHCTPYMEHTaMW, CAENKN C LieHHbIMU Bymaramu, kak BKIIIOYEHHBIMU, TaK 1 He
BKIOYEHHbBIMW B KOTUPOBASbHbIE CMINCKM.

4. MuHuMManbHasi CTOMMOCTb MMYLLIECTBA, NMepBOHaYarbHO nepegasaemMoro Yypeauternem yrnpasneHus B ynpasreHune
no [oroBopy, AofmkHa cocTaBnsiTe He MeHee 100 000 (Cto ThbicaY) pybnen. MuHMManeHasi CTOMMOCTb MMYLLIECTBA,
OOMONHMTENbHO NepeaaBaeMoro YupeauTenem ynpasneHus B ynpasneHve no [oroBopy AOIMKHa COCTaBnATb He
meHee 100 000 (Cto TbicsaY) pybrien. B cnyyae nepeumcneHuss CyMMbl, MEHbLUEW YKa3aHHOW B HACTOSILLEM MYHKTE,
Ynpasnsoowuii octaBnseT 3a coboi NpaBo BEPHYTb AEHEXHblE CpeAcTBa YUpeauTernto ynpaBrneHusi, NnepeymcrieHHble
C HapyLleHneM ycrnoBuin HacTosLwen MHBeCTULMOHHONM cTpaTermn Ha 6aHKOBCKUIA CHET, C KOTOPOro OHU MOCTYNMWIU.

5. BosHarpaxgeHue 3a ynpaeneHue HauucnseTcss U yaepxkuBaeTca B pasvepe 2% ([Ba) npoueHTa rofoBbiX OT
cpegHeil CTOMMOCTM MMYyLLECTBa, Haxogsllerocs B ynpaBneHuu, 3a OTyeTHbIn nepuod. [Ona uenen pacuyeta
BO3HarpaxmneHusi 3a ynpaeneHue, cpefHss CTOMMOCTb MMYLLIECTBA, HAXOASALWErocs B ynpaBrieHWn, paccynTbiBaeTcs
Ha OTYeTHyl JaTy Kak CyMMa OLIeHOYHbIX CTOMMOCTEN MMYLLECTBa, HaxXOAsLerocs B ynpaefeHuu, Ha MocrneaHui
[eHb KaXkgoro mecsia, AeneHHas Ha KonmyecTso MecsiLes B OTYeTHOM nepuoge.

Mpn 3aknioyeHnn poroBopa BHYTPWM kBapTana «BosHarpaxgeHwe 3a ynpaBneHue» yaepXuBaeTcs, Ucxoas u3
dhakT4eckoro cpoka ¢ MOMEHTa 3aKrnioyYeHust JoroBopa A0 KOHLa KBapTana.

BosHarpaxgeHue Ynpaenstowero, ykazaHHoe B Hactosiwem nyHkte, HOC He oGnaraetcs Ha OCHOBaHMUW MOAMyHKTa
12.2 nyHkTa 2 ctatbn 149 Hanorosoro Kogekca P®.

6. YupeguTenb ynpaBreHusi 06s3yeTcs nepeyncnnTb AEHEeXHble cpeacTBa YNpaBnsioleMy eAHbIM MNNaTexoM, B
CPOK He nosaHee 1-ro Mmecsiua ¢ aatel noanucaHuns [JoroBopa. B cnyyae He nepeuncneHus Yupeaurenem ynpasreHus
[AeHEeXHbIX CPEACTB YNpaBnsioLeMy B ykazaHHbIA CPOK, NMBO NepeyncreHmnst AEHEXHbIX CPEACTB B yKa3aHHbIN CpoK B
pa3Mepe MeHee YCTaHOBIIEHHON MUHUMAaNbHON CyMMbl U/ UNWU NEPEYUCTIEHNS JEeHEXHbIX CPeaCTB B yKa3aHHbIN CPOK
HecKONbKMMW nnaTexamu, Ynpaenswowmii octaBnsieT 3a coboi npaBo cumtaTb [OroBop HEe3aKmueHHbIM W/ unu
BEPHYTb [AEHEXHble CPEACTBA, MEPEYUCIIEHHbIE C HapylleHMEM YCMOBUIA HACTOAWEro NyHKTa, YypeauTtento
ynpasneHus.

7. Cymma chakTuyeckm nepefaHHbIX Y4ypeauTenem ynpaBrneHus YnpaBnsiioweMy [AeHEeXHbIX CPeacTB MOXeT
OTNUYaTbCS OT yKa3aHHOW Ha pa3mep GaHKOBCKON KOMWUCCUM, B3UMaeMoi GaHKOM, OCYLLECTBSIOLLMM NepevncrneHmne
[AeHeXHbIX cpeacTB YupeauTtens ynpasneHns Ha CrneumanbHbi cHeT YnpaBnsioLLero.

8. BosBpaTt u3 ynpasneHna 4actn nmyulectea Yupegutento ynpasneHna 0o ucted4eHna cpoka aencteus [JoroBopa He
[onyckaeTca.
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9. Hactosiwwmint [oroBop BCTynaeT B CuNy C [OaTbl Mnepegady nepBoHavanibHO nepeaaBaemMoro B ynpaBlieHue
umyllecTtBa, gencteyeT B TeueHve 3 (Tpu) roga. MNpu oTcyTcTBUMKM 3asBreHWst ogHoNn n3 CTOPOH O MpekpaLLieHun
[oroBopa fo OKOHYaHWUsi CpoKa ero AeNCTBUS, OH CUMTAETCA MPOANEHHBIM Ha TOT Ke CPOK Ha TEX e YCNoBUAX. Takum
obpa3som, cpok [JoroBopa MOXeT 6bITb NPOASIEH HEOrPaHUYEHHOE KONNYECTBO pa3.
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MpunoxeHune Ne 6e

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTMPOBaHUSA B LieHHble Bymaru

CTAHAOAPTHASI UHBECTULIMOHHASI CTPATET U
«Alb®A. POCCUUCKUE AUBUAEHAObI»
AIrPECCUBHbIN NPO®UIb

1. OnucaHMe MHBECTULIMOHHOrO NpodnnA cTaHAAapPTHON MHBECTULIMOHHOW CcTpaTernu

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU30HT [oxoAHocTb* (B %
roaoBbIX)
ArpeccuBHbI Npodunb NpeanonaraeT MHBECTUPOBaHNE B 1ron 15% RUB, 8% USD

WHCTPYMEHTbI 3MUTEHTOB C BEPOSTHOCTbLIO AedonTa Bbille

CpeaHero 1 NoTeHUUanbHO HEOrpaHNYEHHLIMW NOTEPAMU

Ha NoBbIX MPOMEXYTKax BpeMeHU

*O)Kvmaemaﬂ AO0XOOHOCTb CTaH,Cl,apTHOI;I I/IHBeCTI/ILl,I/IOHHOI;I cTpatermm He rapaHTupyeTcs yl'lpaBJ'IﬂlOLLl,I/IM n He ABndeTca I/I,Cl,eHTI/IL'IHOI;I (*)aKTI/IHeCKOVI

[OXOOHOCTU YNpaBreHns UMYLLLECTBOM YupeauTens ynpaeneHusi, nepefaHHOro B JOBEPUTENLHOE yrpaBrieHue no [oroBopy, NpYBOAMTCS OO BblueTa
KOMWUCCWI, pacxodoB M Haroros.

2. MepeyeHb (cocTaB) U CTPYKTYpa OO HEKTOB AOBEPUTENTLHOIO ynpaBreHus

Ne Bug ob6bekTa MakcumanbHas
n/n aonsa B noptdene
1 AKUMM POCCUNACKNX SMUTEHTOB, POCCUMINCKME AEeNO3nTapHbIe PacriUCKM Ha akumu 100%

POCCUNCKNX 3MUTEHTOB
2 AKUMM MHOCTPAHHBIX SMUTEHTOB, AOMNYLLEHHbIE K OPraHN30BaHHbLIM TOpram Ha 100%

poccuickomn bupxe
3 [eHexHble cpecTBa Ha pac4eTHOM cHeTe W AeHexXHble CpeacTBa Ha 6pokepckom 100%

cyete

Uroro: 100%

3. Ynpasnsoowui Bnpaee cosepluatb nobble Buabl onepauvin U CAENOK C MMYLLECTBOM Y4Ypeautens ynpasneHus,
BKNtOYasi, HO He orpaHnymBasicb bupxesble (be3agpecHblie, NneperoBopHbie) 1 BHebupxesble caenku, caenkn PEMO,
CAEnKX C NPON3BOAHBIMUN (OPMHAHCOBLIMW UHCTPYMEHTaMM1, CAENKM C LEHHbIMU Bymaramu, kak BKIOYEHHbIMK, Tak 1 He
BKITFOYEHHBIMU B KOTUPOBAIbHBIE CMUCKM.

4. MuHumansHas CTOMMOCTb UMYLLIECTBA, NEePBOHAYanbHO nepegaBaemoro YupeavTtenem ynpasneHus B ynpasreHve
no [oroBopy, AomkHa cocTaBnsaATb He MeHee 1 000 000 (OauH MunnuoH) pyoneni. MuHumanbHas CTOMMOCTb
UMyLLIeCTBa, [OMOMHUTENbLHO MnepeaasaeMoro YupeguteneMm ynpasneHus B ynpasreHue no [lorosopy [orkHa
cocTtaBnATe He meHee 500 000 (MaTbcoT ThicAY) pybnen. B crniyyae nepeyncneHns Cymmbl, MEHbLLE yKa3aHHOMN B
HacTodAWweM MyHKTe, YnpaBnswowui ocTaBnaeT 3a cobon npaBO BEPHYTb [AEHEXHble CpeacTBa YupeauTento
yrpaBrieHvs, NepeyncrnieHHble C HapyLleHneM yCrioBuin HacTosAwen VIHBECTULMOHHONM cTpaTern Ha 6GaHKOBCKWIA CYeT,
C KOTOPOro OHW NOCTYMUIN.

5. BosHarpaxageHue YNpaBnsiowWero COCTOMT M3 [ABYX YacTel: «BO3HarpaxmneHue 3a  yrpaBreHue» Wu
«BO3HarpaxkaeHue 3a ycrnex».

«BosHarpaxgeHve 3a ynpasreHne» HaunCnseTCcs N YAepXNBaeTCa exekBapTanbHO 3a OTYETHbIN NEepUoA B pa3mepe
1,5% (OpHa uenas nNATb AECATbIX) MPOLEHTa rodoBbIX OT CpeAHell CTOMMOCTM WMMYLLECTBa, HaxoAsluierocs B
ynpaBneHuu, Ho B Nntobom cnyyvae He meHee 5 000 (MATb Teicay) pybnen, 3a OTyeTHbIM Nepuog. [Ansa uenewn pacyeTa
BO3HarpaxxgeHus 3a ynpasrieHue, CpefdHsAst CTOMMOCTb MMYLLECTBA, Haxo4AWeroca B ynpaBreHumn, paccuntbiBaeTcs
Ha OTYyeTHyl0 AaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN MMYLLECTBa, HAXOASALWErocs B ynpaBreHWW, Ha MocneaHuin
OeHb Kaxaoro mecsaua, AeneHHas Ha konnyecTeo mecsaues B OT4eTHOM nepuoge.

Mpu 3aknioyeHWn poroBopa BHYTPW kBapTana «BosHarpaxgeHue 3a ynpaBreHve» yOoepXuBaeTcsi, ucxoas W3
(haKTU4ECKOro Cpoka C MOMEHTa 3aKriouYeHUst AoroBopa [0 KoHua kBapTana. lNpaBuno MUHMManbHOW KOMUCCUM B
nocrnefHeM cryvae He NpUMeHsIeTCs.

B cny4dyae U3MeHeHuA NPOLEHTHOM CTaBKW, I/ICFIOJ'Ib3yeMOIZ Ona pacyeTa Bo3HarpaxaeHuss B TedeHne OT4eTHOro
nepuoaa, BO3HarpaXkaeHue paccumnTbiBaeTcs OTAENbHO ANS KaX40ro nepruoaa AeNCTBUS Kaaon NPOLEHTHOM CTaBKM.

«BosHarpaxgeHue 3a ycnex» HauucnsieTcs Ynpasnsiowum B pasmepe 10 % (HecsaTb) npoueHTOB OT goxoda 3a
OTYETHbIV NEepUOoA.

BosHarpaxgaeHne 3a ycnex paccuuTbiBaeTcd Mo npuHuMny High water mark B pamkax kaxgoro KaneHaapHoro roaa,
HayMcnseTcs exeKkBapTarnbHO U BbINNauynMBaeTCs B KOHLIE Kaxaoro KBapTtana.
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BosHarpaxgeHue 3a ycrnex paccymtbiBaeTCs B criefytoLem nopsiake:

SF (BosHarpaxgaeHue 3a ycnex)

SF = (5 - 8 max - MF - Inflow = OQutflow)* % e

Sj = cToumocTb MopTdens B KOHLE OTYETHOrO KBapTana;

Smax= Haubonbllas U3 CTOMMOCTel: cToMMocTb MopTdens no uToram KeapTana, B KOTOPOM B Mpeabiayliui pas
B3MMariocb BO3HarpaxaeHue 3a ycrnex, UM CTOMMOCTb NMepBOHaYarbHO BHECEHHLIX B JOBEPUTENbLHOE yNpaBrieHue
aKTVBOB.

Inflow — cToMMOCTb aKTUMBOB, AOMOSHUTENBHO BHECEHHbIX B JOBEPUTENBHOE YyrpaBreHue 3a nepuog c AaTbl pacyeTa
Smax no KoHeL, TeKyLLero oT4ETHOro kBapTana.

Outflow - cTOMMOCTb aKTMBOB, BbIBEAEHHLIX U3 JOBEPUTENBLHOIO yrNpaBreHust 3a nepuod ¢ gaTel pacyeta Smax no
KOHeL, TEKYLLLero OTYETHOro KBapTana.

MF — BosHarpaxgaeHve 3a ynpasrieHve 3a TeKyLuid kBapTan.

% - cTaBka BosHarpaxaeHus 3a ycnex. BosHarpakgeHue Ynpasnsiowero, ykazaHHoe B HacTosileM nyHkte, HOC He
obnaraeTcst Ha ocHoBaHuM noanyHkTa 12.2 nyHkTa 2 ctaten 149 Hanorosoro Kogekca PO.

6. Yupegutenb ynpasneHusi 0653yeTca nepeumcnuTb AeHeXHble cpeacTBa YnpaBngawLwemy B CPOK He nosgHee 1-ro
Mecsaua ¢ gatel nognucaHua Joroesopa. B cnydae He nepeuncneHus YupeauTtenem ynpaereHUss AEHEXHbIX CPeaCcTB
YnpaBnsawLiemMy B yKasaHHbIN CPOK, YNpaBnsiowWmi octaBnseT 3a cobon npaBo cyutaTe [OroBop He3aknYeHHbIM 1
BEPHYTb AEHEXHblE cpeacTBa YupeauTento ynpaBneHus.

7. Cymma bakTU4eckn nepefaHHblX YypeguTtenem ynpasneHua lepaBnmou.l,emy AOEHEeXHbIX CpeacTtB MOXeT
oTNn4yaTbCA OT yKa3aHHOl7I Ha pa3mep ©6aHKOBCKOW KOMMUCCUM, B3MMaeMoln GaHKoMm, ocyuwiecTendawnM nepevyncneHmne
OEHEXHbIX CPeAcTB YupeauTens ynpasrieHna Ha CneumanbHbIi cyeT YnpasnstoLiero.

8. Hactoswwuin [orosop BcTynaeT B cwuiy C AaTbl Mepedadu MnepBOHA4anbHO nNepefaBaemMoro B ynpasrieHue
nvyulecTtsa, gencteyet B TedeHune 5 (Matb) net. MNpu oTcyTcTBUM 3aABneHus ogHow M3 CTOPOH O mpeKpalieHuu
[loroBopa A0 OKOHYaHUS CpOKa ero OevCTBUS, OH CYATAETCH NPOAMNEHHbIM Ha TOT e CPOK Ha TeX Xe yCnoBuaX. Takum
obpa3som, cpok [JoroBopa MOXeET ObITb NPOASIEH HEOTPAHUYEHHOE KONMYECTBO pas.
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MpunoxeHune Ne 6xx

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MUHBECTULIMOHHAA CTPATEIUA
«Allb®A BUOTEXHOJOIMWU. AONNAPbI»
AIrPECCUBHbIN NPO®UIb

1. OnucaHMe MHBECTULIMOHHOrO NpodnnA cTaHAAapPTHON MHBECTULIMOHHOW CcTpaTernu

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT aoxofHocTb* (B %
roaoBbIX)
ArpeccuBHbI Npodunb NpeanonaraeT MHBECTUPOBaHNE B 1ron 15% RUB, 8% USD

WHCTPYMEHTbI BMUTEHTOB C BEPOSTHOCTbLIO AedonTa Bbille

CpeaHero 1 NoTeHUUanbHO HEOrpaHNYEHHLIMW NOTEPAMU

Ha NoBbIX MPOMEXYTKax BpeMeHU

*O)Kvmaemaﬂ AO0XOAOHOCTb CTaH,D,apTHOVI VIHBBCTVILIVIOHHOVI CTpaTernnm He rapaHTupyetca yl'lpaBﬂﬂlOLLl,VlM n He gaBnaeTca MﬂeHTMHHOVI CbaKTI/I“IeCKOVI

[OXOOHOCTU YNpaBreHns UMYLLLECTBOM YupeauTens ynpaeneHusi, nepefaHHOro B JOBEPUTENLHOE yrpaBrieHue no [oroBopy, NpYBOAMTCS OO BblueTa
KOMWUCCWI, pacxodoB M Haroros.

2. MepeyeHb (cocTaB) U CTPYKTYpa OO HLEKTOB AOBEPUTENTILHOIO ynpaBreHus

Ne Bug ob6bekTa MakcumanbHas

n/n aonsa B noptdene

1 AKUMM POCCUNACKNX N MHOCTPaHHbIX SMUTEHTOB®, B TOM YNCII€ HOMVHNPOBAaHHbLIE B 100%
WHOCTPaHHON BanioTe.

2 Maun (akunn) nHoCcTpaHHbLIX HOHAO0B 100%

3 [enosnTapHble pacnmcku Ha akuMm POCCUNCKMX U MHOCTPaHHbIX SMUTEHTOB, Nav unm 100%

akunm pOCCVIVICKI/IX N UHOCTPaHHbIX UHBECTULNOHHbIX (*)OH,D,OB, B TOM 4yucne
HOMWHWUPOBAaHHbIE B I/IHOCTpaHHOIZ BantoTe

4 MHocTpaHHbIe PMHAHCOBbIE MHCTPYMEHTbI, HE KBanunumnpoBaHHbIE B KaYeCTBe 100%
LEeHHbIX Bymar B COOTBETCTBUM C 3aKOHOAAaTENLCTBOM Pd*
5 [eHexHble cpeacTBa Ha pacYeTHOM CHETE U AeHEeXHble cpeacTBa Ha GpokepckoM 100%
cyete
WToro: 100%

* MpurobpeTeHne LeHHbIX Gymar MHOCTPaHHbIX 3MUTEHTOB, HE AOMNYLUEHHbIX K 0GpaLLeHnio Ha pOCCUICKoM BrUpKe, a Takke MHOCTPaHHbIX (UHAHCOBBLIX
MHCTPYMEHTOB, He KBanu@ULMPOBaHHbIX B KAaYeCTBE LIeHHbIX Bymar B COOTBETCTBUM C 3aKOHOAATENLCTBOM P® BO3MOXHO WCKIOUUTENBHO B Cryyasix,
ecnu Yupegutenb ynpaBneHus npu3HaH YnpaensiowmmM KBanuuumpoBaHHbiM MIHBECTOPOM B COOTBETCTBUM ¢ DeaepanbHbiM 3akoHOM oT 22.04.1996 r.
N 39-03 «O pblHKe LeHHbIX Bymar».

3. YnpaBnsiiowuin Brnpaee cosepluaTth Nobble BUAbI onepaumnii 1 caenok ¢ UMYLLECTBOM YupeauTens ynpaeneHus,
BK/OYasi, HO He orpaHMuKBasicb bupxeBble (GesagpecHble, NeperoBopHbie) U BHeGUpPXeBble caenku, caenku PEMO,
COENKN C NPOU3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTAMM, CAENKN C LEHHbIMU Bymaramu, Kak BKIOYEHHBIMU, Tak U He
BKMIOYEHHbIMU B KOTUPOBArbHbIE CMINCKU.

4. MuHumanbHas CTOMMOCTb UMYLLIECTBA, NEPBOHAYanbHO NepefaBaemMoro YupeamTenem ynpasneHus B yrnpasrneHue
no [orosopy, gomkHa cocTaBnatb He meHee 50 000 (MaTbpmecAT ThicA4y) gmonnapoB CLUA. MuHumanbHas
CTOMMOCTb UMYyLLECTBa, AOMOMHUTENBHO MepedaBaeMoro Yypeauternem ynpasrneHus B ynpasrieHve no [Jorosopy
[OMmKHa cocTaBnATb He MeHee 10 000 (OecATb Thicsa4) gonnapoB CLUA. B crnydyae nepeuncneHusi CyMmMbl, MeHbLUIEN
yKasaHHOW B HacTosweM MyHKTe, YnpaBnswowmi ocTaenseT 3a cobon npaBo BepHYTb AEHEeXHble CpeacTsa
Yupeoutenio ynpaereHusl, NepevncrieHHble C HapylleHMeM YCMOoBWIM HacTosLeh VHBeCcTUUMOHHOM cTpaTernm Ha
6aHKOBCKMIA CYET, C KOTOPOro OHW MOCTYNWMN.

5. BosHarpaxageHue YNpaBnsowWero COCTOMT M3 [ABYX YacTel: «BO3HarpaxmneHue 3a yhnpasfeHue» Wu
«BO3HarpaxaeHue 3a ycrnex».

«BosHarpaxgeHve 3a ynpaBreHme» HauMCnsSeTCs U yaepXnBaeTCa eXeKBapTarbHO 3a OTYETHbIV nepuog B pa3vepe
1,5% (OpHa uenas NATb AecATbIX) NPOLEHTa rOAOBbLIX OT CpedHen CTOMMOCTU WMMYLLEeCTBa, HaxoAsilerocs B
ynpaBneHun, Ho B Nobom criydae He mMeHee 10 000 (HecaTb Thicsy) pybnen, 3a OT4yeTHbIN nepuod. Ans uenen
pacyeTa BoO3HarpaxgeHus 3a ynpaeneHue, cpefdHsis CTOMMOCTb WMYLLECTBa, HaxOAsLerocs B YnpaBneHuu,
paccuuTbiBaeTcs Ha OTYeTHylo AaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN MMYLLIeCTBA, HaxoAdsLLerocs B ynpaBneHuu,
Ha NoCneAHWN AeHb Kaxgoro Mecsia, AeneHHas Ha konumyectso MecsueB B OTYeTHOM nepuoge.
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Mpu 3aknioyeHuM [OroBopa BHYTPU kBapTana «BosHarpaxpgeHue 3a ynpaereHve» yAepXMBaeTCsl, WCXoas U3
(haKTUYeCcKoro cpoka C MOMEHTa 3aKrnioueHuss JoroBopa A0 KOoHua kBapTana. MpaBuno MUHMManbHOM KOMWUCCUM B
nocrnefHeM cryyae He NpUMeHsIeTCs.

B cnyyae n3meHeHuWsi NPOLIEHTHOW CTaBKM, UCNONb3yeMOW Ans pacyeTa BO3HarpaxaeHuss B TedeHue OT4eTHOro
nepvoaa, BoO3HarpaxaeHvue paccunTbiBaeTCs OTAENbHO ANS KaXaoro nepuoaa AencTBus KaXXaon NpoLEeHTHON CTaBKM.

«BosHarpaxgeHue 3a ycnex» Hauducnsietca Ynpasnsiowum B pasmepe 10 % (decaTb) npoueHToB OT goxoda 3a
OTYEeTHbIV Nepuoa.

BosHarpaxgaeHue 3a ycnex paccuutbiBaetca B USD no npuHuuny High water mark B pamkax Kaxgoro KaneHaapHoro
rofa, Ha4yMCrsieTCa exekBapTarnbHO M BbIMNa4YnMBaeTCs B KOHLE Kaxaoro keaptana B pyonsax P® no kypcy LB P® Ha
naty pacyeta. BosHarpaxxgeHue 3a ycnex paccuutbiBaeTcs B CriedytoLem nopsake:

SF (BosHarpaxgeHue 3a ycnex),

5F = f_S - Simax— MF _I?’:ﬁﬂ'l'l' = Out |'C"I-'I'J* o o

Sj (B USD) = ctoumocTb NopTdens B kOHLEe OTYETHOrO KBapTana;

Smax (B USD) = Hanbornbluas us ctoumocTein: ctoumocTb NopTdens no utoram kBapTana, B KOTOPOM B NpeablayLLmi
pa3 B3MManocb BO3HarpaxgeHue 3a Yycnex, Wnu CTOMMOCTb MEepBOHaYarnbHO BHECEHHbLIX B [OBEpUTENbHOE
ynpasnexue aktmeos (B USD).

Inflow (B8 USD) — cToMmoCTb akTMBOB, AOMOMHUTENBHO BHECEHHbIX B JOBEPUTENbHOE yNpaBneHme 3a nepuog ¢ Aathbl
pacyeTta Smax (B USD) no KoHel TekyLlero OT4ETHOro KBapTana.

Outflow (8 USD)- cToMMOoCTb akTMBOB, BbiBEAEHHbIX U3 [OBEPUTENILHOMO YNpaBReHns 3a nepuop C Aatbl pacyerta
Smax (B USD) no KoHeL, TekyLLlero oT4eTHOro KBapTana.

MF (npvBeneHHoe k USD HauucnenHoe MF no kypcy LIB Ha paty pacyeta) — BosHarpaxgeHue 3a ynpaBrneHue 3a
TeKyLMiA KBapTan.

% - cTaBka BosHarpaxzgeHus 3a ycnex.

BosHarpaxageHue Ynpaenstowero, ykazaHHoe B Hactosiwem nyHkte, HOC He obnaraeTca Ha OCHOBaHUWM MOAMYHKTA
12.2 nyHkTa 2 ctatbn 149 Hanorosoro Kogekca P®.

6. YupeguTtenb ynpasneHusi 0683yeTca NnepeyncnuTb eHEXHble CPeAcTBa YNpaBnsioLemMy B CPOK He nosgHee 1-ro
Mecsiua ¢ AaTbl nognucanust [lorosopa. B cnyyae He nepeuvcneHus Yupegutenem ynpaBrneHnst OEHEXHbIX CPEACTB
YnpasnsioLemy B ykasaHHbIN CPOK, YNpaBnsoLWmin ocTaBnsieT 3a coboi npaBo cuutaTte [JOroBop He3aknio4YeHHbIM U
BEPHYTb A€HEXHbIe CPeACcTBa YUpeanTenio ynpaBneHus.

7. Cymma akTuyeckn nepedaHHbiX YypeauTenem ynpasfeHus YnpasnswoweMy AeHEeXHbIX CPeAacTB MOXeT
OTNMYaTbCa OT yKa3aHHOW Ha pasmep 6aHKOBCKOW KOMMUCCUM, B3MMaeMoln 6aHKOM, OCYLLEeCTBAAIOLWMM NepeyncrneHme
AEHeXHbIX cpeacTs YypeauTens ynpasnernus Ha CneuunanbHbivi cHeT YnpasnsioLwero.

8. Hactoswwmi [oroBop BCTynaeT B cury C Aatbl Nepedady nepBOHayanbHO nepegaBaeMoro B ynpasrneHue
umyliecTtBa, gevcteyeT B TedeHne 5 (MAtb) net. MNpu oTcyTcTBUM 3asBneHus ogHou 3 CTOPOH O mpekpalieHun
[loroBopa 40 OKOHYaHWUSI CpoKa ero AenCTBMSA, OH CHMTAETCHA NPOAMEHHBLIM Ha TOT e CPOK Ha TeX Xe YCnoBusaX. Takum
obpasom, cpok [loroBopa MoxeT BbITb NpoASieH HeorpaHM4YeHHOE KONMMYECTBO Pas.
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MpunoxeHue Ne 63

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MUHBECTULIMOHHAA CTPATEIUA
«Alb®A OBNAYHbIE TEXHONOIMW. AONNAPbI»
AIrPECCUBHbIN NPO®UIb

1. OnucaHMe MHBECTULIMOHHOrO NpodnnA cTaHAAapPTHON MHBECTULIMOHHOW CcTpaTernu

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT aoxoaHocTb* (B %
rofoBbIXx)
ArpeccuBHbI Npodunb NpeanonaraeT MHBECTUPOBaHNE B 1ron 15% RUB, 8% USD

WHCTPYMEHTblI SMUTEHTOB C BEPOATHOCTbLIO ,qe(bonTa Bbllle
cpenHero n noteHUunanbHO HeorpaHM4YeHHbIMU NOTepPAMU

Ha nobbIX NPOMEXYTKax BpeMeH!

*Oxupgaemas 0OXOQHOCTb CTaHAAPTHOM MHBECTULMOHHOW CTpaTerMy He rapaHTUpyeTcs YMNpaBnsioWMM U He SIBMSIETCS MOEHTUYHOW (haKTU4eckon
[OXOOHOCTU YNpaBreHns UMYLLLECTBOM YupeauTens ynpaeneHusi, nepefaHHOro B JOBEPUTENLHOE yrpaBrieHue no [oroBopy, NpYBOAMTCS OO BblueTa
KOMWUCCWI, pacxodoB M Haroros.

2. MepeyeHb (cocTaB) U CTPYKTYpa OO LEKTOB AOBEPUTENILHOIO yrpaBreHus

Ne Bug ob6bekTa MakcumanbHas

n/n aonsa B noptdene

1 AKUMM POCCUNACKNX N MHOCTPaHHbIX SMUTEHTOB®, B TOM YNCII€ HOMVHNPOBAaHHbLIE B 100%
WHOCTPaHHON BanioTe.

2 Maun (akunn) nHoCcTpaHHbLIX HOHAO0B 100%

3 [enosnTapHble pacnucku Ha akumMm POCCUNCKUX U MHOCTPaHHbIX 3MUTEHTOB, Naun nnu 100%

akunm pOCCVIVICKI/IX N UHOCTPaHHbIX UHBECTULNOHHbIX (*)OH,D,OB, B TOM 4yucne
HOMWHWUPOBAaHHbIE B I/IHOCTpaHHOIZ BantoTe

4 MHocTpaHHbIe PMHAHCOBbIE MHCTPYMEHTbI, HE KBanunumnpoBaHHbIE B KaYeCTBe 100%
LeHHbIX Bymar B COOTBETCTBUM C 3aKOHOAATENLCTBOM Pd*
5 [eHexHble cpeacTBa Ha pacHeTHOM CHETE U AEHEeXHble cpeacTBa Ha 6pokepckoM 100%
cyete
WNToro: 100%

* MNpurobpeTeHne LeHHbIX Gymar MHOCTPaHHbIX 3MUTEHTOB, HE AOMNYLUEHHbIX K 0BpaLLeHMio Ha POCCUINCKoM BUpXKe, a Takke MHOCTPaHHbIX (PUHAHCOBBIX
MHCTPYMEHTOB, He KBanudULMPOBaHHbIX B KAYeCTBe LiEHHbIX Gymar B COOTBETCTBUM C 3aKOHOAATENLCTBOM PP BO3MOXHO UCKIOUUTENBHO B CryvasXx,
ecnu Yupegutenb ynpaBneHus npu3HaH YnpaensiowmmM KBanuuumpoBaHHbiM UIHBECTOPOM B COOTBETCTBUM ¢ DeaepanbHbiM 3akoHOM oT 22.04.1996 r.
N 39-03 «O pblHKe LeHHbIX Bymar».

3. YnpaBnsiiowuin Brnpaee cosepluaTth Nobble BUAObI Onepaumnii 1 caenok ¢ UMYLLECTBOM YupeauTens ynpaeneHus,
BKIOYasi, HO He orpaHuuKMBasicb bBupxeBble (GesagpecHble, NeperoBopHbIE) U BHeOMpXeBbIe caenku, caenku PENMO,
COENKM C NPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, CAENKM C LEHHbIMI Gymaramu, Kak BKITHOYEHHbIMU, Tak U He
BKMIOYEHHbIMU B KOTUPOBArbHbIE CMINCKU.

4. MuHumanbHas CTOMMOCTb UMYLLIECTBA, NEPBOHAYanbHO NepefaBaemMoro YupeamTenem ynpasneHus B yrnpasrneHue
no [orosBopy, gomkHa cocTaBnatb He meHee 50 000 (MaTbpmecAT ThicA4y) pmonnapoB CLUA. MuHumanbHas
CTOMMOCTb UMYyLLECTBa, AOMOMHUTENBHO MNepedaBaeMoro Yypeguternem ynpasrneHus B ynpasreHve no [Jorosopy
AOMKHa cocTaBnAaTb He MeHee 10 000 (Oecatb Thics4) ponnapos CLUA. B crniyyae nepeuncneHus CymMmmbl, MEHbLUEN
yKasaHHOW B HacTosweM MyHKTe, YMpaBnsiowWwWin ocTaBnseT 3a coboi npaBO BEpHYTb [eHeXHble CPpeacTsa
Yupegutenio ynpaereHusl, NepevncrieHHble C HapylleHMeM YCMOoBWMW HacTosLein VHBeCTUUMOHHOM cTpaTernm Ha
6aHKOBCKMIA CHET, C KOTOPOro OHW MOCTYNWMN.

5. BosHarpaxgeHvue YnpaBnsiiowero COCTOMT M3 [BYX 4acTel: «BO3HArpaxzaeHwe 3a ynpaBreHue» U
«BO3HarpaxgaeHue 3a ycnex».

«BosHarpaxxgeHve 3a ynpasreHme» HauncnseTcs U yOEpPXKUBAETCSH eXeKBapTanbHO 3a OTYETHbI Nepuos B pasmepe
1,5% (OpHa uenas nATb AECATbIX) NPOLEHTA roOOBbIX OT CPeAHEN CTOMMOCTU MMYLLECTBA, HaxogsLlerocs B
ynpaeneHuu, Ho B nobom criyyae He meHee 10 000 (decatb Thicsad) pybner, 3a OTyeTHbI nepuof. OAns uenen
pacyeTa BoO3HarpaxaeHusi 3a YynpaBreHue, cpefHsis CTOMMOCTb WMYLLECTBa, HaxoAserocs B yrnpasneHuu,
paccuuTbiBaeTcst Ha OTYETHYI0 AaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN MMYLLIECTBA, HaXOASALWErocs B ynpaBneHuu,
Ha NocneaHWn AeHb Kaxaoro Mecsiua, AeneHHas Ha konmyecTso MecsiueB B OTYETHOM nepuoge.

Mpu 3aknioyeHun OoroBopa BHYTPU KeapTana «BosHarpaxoeHue 3a ynpaerneHue» YOEpXMBAeTCs, UCXoAds W3
(haKTUYECKOro CpoKa C MOMEHTa 3aKMiouYeHUst JoroBopa [0 KoHUa kBapTana. NpasBuno MUHMManbHOW KOMUCCUM B
nocrneaHeM criyyae He NpUMeHseTCs.
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B cnyyae uameHeHWsA MNPOLEHTHOM CTaBKW, MCMOMb3yeMOW AN pacyeTa BO3HArpaXgeHws B TeyeHue OT4eTHOrO
nepuoaa, BO3HarpaxkaeHvue paccymtbiBaeTcsa OTAENbHO AN KaX4oro nepuoaa AenCcTBUS KaXaon NPOLEHTHOM CTaBKM.

«BosHarpaxxgeHve 3a ycnex» Hauucnsietcs Ynpasnswowmm B pasmepe 10 % ([decATb) npoueHToB OT goxoda 3a
OTYEeTHbIV Nepuoa.

BosHarpaxpaeHue 3a ycnex paccuuntbiBaetca B USD no npuHumny High water mark B pamkax kaxgoro kaneHgapHoro
rofa, Ha4yncrnseTca exekBapTanbHO M BbINNa4ynMBaeTcs B KOHLUE Kaxagoro ksaptana B pyonsax P® no kypcy LB P® Ha
Aaty pacyeta. BosHarpaxxaeHue 3a ycnex paccuutbiBaeTcs B criegytowem nopsake:

SF (BosHarpaxgeHue 3a ycnex),

S5F = f_S — Smax— MF — I?’:ﬁﬂ‘l-'l' = Ot fC"l'l'J* o -

Sj (B8 USD) = ctoumocTb MNopTdhensi B KOHLE OTYETHOro KBapTana;

Smax (B USD) = Hanbornbluas us ctoumocTein: ctoumocTb NopTdens no utoram kBapTana, B KOTOPOM B NpeablayLUmi
pa3 B3MMarocb BO3HarpaxgeHue 3a Yycnex, WnM CTOMMOCTb MEepBOHaYanbHO BHECEHHbIX B [JOBEpPUTENbHOE
ynpasnexue aktmeos (B USD).

Inflow (B USD) — cTOMMOCTb aKTUBOB, AONOMHUTENBHO BHECEHHbIX B JOBEPUTENBLHOE YNPaBreHWe 3a nepuoa ¢ AaTbl
pacyeTta Smax (B USD) no KoHel TekyLlero 0T4eTHOro KBapTana.

Outflow (B USD)- cToumoCTb aKkTMBOB, BblBEAEHHbIX M3 AOBEPUTENbHOrO ynpaBneHus 3a nepuod € AaTtbl pacyeTa
Smax (B USD) no koHeL, TeKyLLero oT4eTHOro KBapTana.

MF (npuBegeHHoe k USD HauncnenHoe MF no kypcy LIb Ha gaty pacuyeTa) — BosHarpaxaeHue 3a ynpaeneHue 3a
TeKyLui KBapTan.

% - cTaBka BosHarpaxgeHus 3a ycnex.

BosHarpaxaeHve YnpasnstoLlero, ykazaHHoe B HacTosiwem nyHkte, HOC He obnaraetcsa Ha OCHOBaHWM MOAMYHKTa
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Kogekca P®.

6. Yupegutenb ynpaBneHusi 0653yeTca nepeumcnntb AeHEXHble cpeacTsa Ynpasnsowemy B CPOK He nosgHee 1-ro
Mecsaua ¢ gatel nognucaHusa [JoroBopa. B cnyyae He nepeuncneHns YupeguTtenem ynpaBneHus OeHEXHbIX cpeacTs
YnpaBnsawLleMy B yKasaHHbIN CPOK, YNpaBnsiloWmi octaBnseT 3a cobon npaBo cyntaTb [OroBop He3aknio4YeHHbIM U
BEPHYTb AEHEXHblE cpeacTBa YupeauTento ynpaBneHus.

7. Cymma bakTU4eckn nepefaHHblXx Ydpegutenem ynpaBneHus YHpaBnmoLuemy OEHEeXHbIX CpeacTB MOXeT
oTNn4yaTbCA OT yKa3aHHOl7I Ha pa3mep ©6aHKOBCKOW KOMMUCCUN, B3MMaeMoln GaHKoMm, ocyuwecTendaownM nepedyncneHme
OEHEeXHbIX CpeAcTB YupeauTens ynpasrieHna Ha CneumanbHbIi cyeT YnpasnstoLiero.

8. Hactosiwumin [orosop BCTynaeT B cuny C AaTtbl Nepegayn nepBoHavaribHO nepefaBaemMoro B yhpaBneHue
umyllectsa, gencteyeT B TeueHue 5 (MsTb) net. Mpyu OTCYTCTBUM 3asiBNeHUs ofHol 3 CTOpPOH O MpekpalleHuu
,El.oroaopa 00 OKOHYaHWA CpoKa ero }J,GVICTBVIH, OH cYMTaeTCcd NpoafieHHbIM Ha TOT XXe CPOK Ha TeX XXe YyCNoBUAX. Takum
obpasom, cpok [loroBopa MOXeT ObiTb NPOASIEH HEOTPAHNYEHHOE KONMMYECTBO pas
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MpunoxeHne Ne 61

k Oorosopy

[OOBEPUTENBHOTO YNPaBreHnsi LeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHASI UHBECTULIMOHHASA CTPATET U
«AJllb®A OEHEXHbIV NOTOK. EBPO 2.0»

YMEPEHHbIA NPO®UIb

1. OnucaHne UHBECTULMOHHOTO npodcdunsa CTaHAapTHOﬁ WHBECTULIMOHHOM cTpaTernn

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
* o,
FOPU3OHT poxoaHocTh* (B %
roaoBbIX)
YMepeHHbIn npotunbs npeanonaraet UHBECTUPOBaHNE B 1rog 1,2% EBpo (1,5%
WHCTPYMEHTbI C YMEPEHHbIM KpEeaAUTHBIM PUCKOM U EBpo npwu cpoke
BO3MOXHbIMU KorebaHusiMm CTOMMOCTM B Npegenax WHBECTMPOBaHMA 3
cpeaHepbIHOYHbIX roga).

*Oxuaaemasi JOXOOHOCTb CTaHAAPTHOW MHBECTULMOHHOW CTpaTerv He rapaHTupyeTcsi YNpasnsiowyM U He SBMSIeTCA WAEHTUYHON (haKTU4eCcKom
[IOXOAHOCTMN YNpaBNEHUs1 UMYLLECTBOM YUpeAWUTENs ynpaBrieHvs, NepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NPUBOAWUTCS A0 BblueTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. NepeyeHb (cocTaB) U CTPYKTYpa 06LEKTOB [OBEPUTENLHOTO yNpaBreHus

Ne Bug ob6bekTa MakcumanbHas
n/n aonsa B noptdene
1 O6nuraunmn NHOCTPaHHbLIX AMUTEHTOB, HOMUHMPOBaHHbIe B EBPO gonylleHHble K 100%

obpalLeHNI0 Ha POCCUIACKON Brpke
2 [ocynapcTBeHHble LeHHble Bymaru Poccuiickon Pegepaumm, HOMUHUPOBaHHbIE B 100%

EBPO, gonyuieHHble k 06palLLeHNo Ha poCCUnCcKon Bupxe

Bcero, oonurauumu 100%
3 [eHexHble cpeacTBa Ha pacHeTHbIX cHeTax U AeHeXHble cpeacTBa Ha GpokepckoM 100%

cyeTe, CyMMapHO

3. YnpaBnsiiowuin Bnpaee coBepluaTh Niobble BUAbI onepauuid U CAENOK C MMYLLECTBOM YupeauTens ynpasreHus,
BKIOYasi, HO He orpaHuuKBasicb GupxeBble (Ge3aapecHble, MEPEroBopHbie) U BHEGUPXKeBble caenku, caenku PEMO,
CAENKM C NPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTaAMU, CAESKA C LEHHbIMU GymMaramu, Kak BKIHOYEHHbIMU, Tak U He
BKITHOYEHHbIMU B KOTUPOBAIIbHbIE CIUCKU.

4. MuHumanbHas CTOMMOCTb UMYLLIECTBA, NEePBOHAYanbHO NepefaBaemMoro YupeamTenem ynpasneHus B yrnpasrneHue
no [orosopy, gomkHa cocTaBnsate He MeHee 5 300 (MaATb ThicAY Tpucta) EBPO. MuHmmanbHas CTOMMOCTb
UMYyLLIEeCTBa, OOMOMHUTENbHO nepefaBaeMoro Yupegutenem ynpasneHus B ynpaeneHne no [loroBopy AOrmkHa
cocTtaBnsATb He MeHee 5 300 (MaTb Thica4y TpucTa) EBPO. B cnyyae nepeyncrnieHns CyMMbl, MEHbLUEN YKa3aHHOW B
HacTosWweM MyHKTe, YNpaBrsioWMiA OcTaBnsieT 3a COOOM MpaBO BEpHYTb AeHeXHble cpeacTBa YdypeauTento
ynpaBsrieHusi, NepeymcrieHHble C HapyLleHWeM YCNoBWIN HacTosweln VIHBeCTULMOHHOM cTpaTernm Ha 6aHKOBCKUIA cYeT,
C KOTOPOro OHW MOCTYMNWIN.

5. «BosHarpaxgeHue 3a ynpaereHue» HauucnsieTca M yaepxuBaeTcs B pasmepe 0,4% (Honb uenbix 4eTbipe
AECATbIX) MPOLEHTA rOAOBbLIX OT CPpedHEel CTOMMOCTM MMYLLEeCTBa, Haxoasllerocs B ynpaBreHuu, 3a OTYeTHbIN
nepvog. Ona uenei pacyeta BO3HarpaxaeHusl 3a ynpaBneHue, cpefdHsisi CTOUMOCTb MMYLLECTBa, HaxoasLlerocs B
ynpaBneHun, paccumTbiBaeTcss Ha OTYETHY AaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN MMYLLECTBA, HAXOASLLErocs B
ynpaBrieHun, Ha NocrneaHuii AeHb KaXaoro Mecsila, AeneHHast Ha KonmyecTso MecsileB B OTYETHOM nepuoge.

[Mpwn 3akntoyeHnn aporoeopa BHYTPWU KBapTana «BosHarpaxgeHue 3a ynpaBrneHne» yaepxuBaetcd, ucxoada w3
haKkTU4EeCKOro Cpoka C MOMEHTA 3aKMYeHUs JOroBopa A0 KOHUA KBapTana.

BosHarpaxaeHvne YnpaensiioLlero, ykasaHHOe B HacTOsILLEM MyHKTe, HavucnsieTcs B pyonsax, HOC He obnaraeTcs Ha
OCHOBaHuKM noanyHkTa 12.2 nyHkra 2 ctatbn 149 Hanorosoro Kogekca PO.

6. Yuypeoutenb ynpaBneHus o6a3yeTcss NepeyncninTb OeHeXHble CPefcTBa YNpaBnsoweMy eAuHbIM NaTexoM, B
CpOK He no3aHee 1-ro Mecsiua ¢ gatbl noanucanus Jorosopa. B cnyyae He nepeuncrneHus Yupeautenem ynpasneHus
[EHEXHbIX CPeACTB YNpaBnsioLleMy B yKasaHHbIM CPokK, NGO nepeuncrieHnst AEHEXHbIX CPeaCTB B yKa3aHHbIA CPOK B
pa3Mepe MeHee YCTaHOBIIEHHON MUHUMAaNbHOM CyMMbl W/ UIU NEPEYNCIIEHNs] AeHEXHbIX CPeCTB B yKa3aHHbI CPOK
HeCKONbKUMM MnaTexamu, YnpaenstoLwmii ocTaBnseT 3a coboi npaso cuuTaTb [OroBOp He3akntoueHHbIM W/ unm
BEPHYTb [AEHEXHblE CpefcTBa, MEpeYUCrieHHble C HapylleHWeM YCMOBWIA HacTOSILLEro MyHKTa, YupeauTento
yripaBnexus.
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7. Cymma dpakTMyecks nepefaHHbIXx Ydpeautenem ynpaBneHus YMpaBnsiioweMy [OeHeXHbIX CPeacTB MOXeT
OTNNYaTbCA OT yKa3aHHOWN Ha pasmep GaHKOBCKOW KOMUCCUW, B3UMaeMol GaHKOM, OCYLLECTBNAIOLLMM NepeyncrieHne
[EeHEeXHbIX cpeacTB YupeauTens ynpasneHns Ha CneumnanbHbli cHeT YNpaBsiowero.

8. BosBpaT 13 ynpasneHus 4actu umyLlecTsa YUYpeauTentio ynpaBneHns 4o NCTeveHns cpoka aenctemns [lorosopa He
fonyckaeTcs.

9. Hactoswwmn [oroBop BCcTynaetr B cuily C AaTbl Nepefayn nepBoHavanbHO MepefaBaemMoro B ynpasrieHue
umyliecTtsa, gencteyet B TedeHne 3 (Tpex) net. [pu oTcyTCTBUM 3asBneHUs ofHou M3 CTOPOH O MpekpalieHun
[loroBopa 40 OKOHYaHWSA CpoKa ero AeNCTBUS, OH CYMTAETCS MPOANEHHbIM Ha TOT XXe CPOK Ha TeX e YCnoBuSAX. Takum
obpasom, cpok [loroBopa MoxeT BbITb NPOASIEH HEOrPaHNYEHHOE KONMYECTBO Pas.
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MpunoxeHune Ne 6k

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MHBECTULUMOHHAA CTPATEINA
«CEJEKT»

ArPECCUBHbIA NPO®UIb

1. OnucaHne MHBECTULMOHHOIO npodunsa CTaH,qapTHOﬁ MHBECTULIMOHHOWM cTpaTermumn

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
ArpeccuBHbIn Npodunb npegnonaraetT MHBECTUPOBaHNE B 1roa 10%

WHCTPYMEHTbI SMUTEHTOB C BEPOSATHOCTLIO AedonTa Bbllle
cpeagHero n noteHunanbHO HeorpaHM4YeHHbIMU NOTEPAMU
Ha nobbix NPOMEXYTKax BpeMeHu
*Oxunaaemasi JOXOAHOCTb CTaHAAPTHON WMHBECTULIMOHHOW CTpaTerMm He rapaHTupyetcsi YNpaBnsioWUM U He SIBASETCS MAEHTUYHON (hakTuyeckon

[I0XOAHOCTMN YNpaBNEHUst UMYLLECTBOM YUpeaNUTENns ynpasrieHvs, nepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NpUBoAMTCS O BblYeTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. MepeyeHb (cocTaB) U CTPYKTypa OO HEKTOB AOBEPUTENTILHOIO yrpaBrieHus

Ne MakcumanbHas
Bug ob6bekTa
n/n aonsa B noptdene

[JeHexHble cpefcTBa Ha pacyeTHOM CYeTe W AeHEXHble CPeacTBa Ha Gpokepckom

1 100%
cyete

2 [ocynapcTtBeHHble ueHHble Bymaru Poccuiickon ®egepauun 100%

3 MHocTpaHHble UeHHble Bymaru, BKM4Yas, HO HE OrPaHNYMBASICb: CTPYKTYPHbIE HOTbI,
KBanuuuUMpoBaHHble B COOTBETCTBUM C  3aKoHodaTenbCTBOM  Poccuiickoi
depepaunm B KavecTBe oOnUrauuin, a Takke akuMuM WHOCTPaHHbIX 3MUTEHTOB, 100%
nonyYeHHble B pe3ynbTaTe noraeHusi CTPYKTYpPHbIX HOT. *

4 MHOCTpaHHble (MHAHCOBbIE WHCTPYMEHTbI, HEe KBanMUUMPOBAHHbIE B KayecTBe 100%

LeHHbIX Bymar B COOTBETCTBUM C 3aKOHOAAaTENbCTBOM Pd*
Wtoro: | 100%

* MpunobpeTeHne LeHHbIX Gymar MHOCTPaHHbIX 3MUTEHTOB, HE AONYLEHHbIX K 0OpalleHnio Ha poccuiickor Bupxe, a Takke MHOCTPaHHbIX (UHAHCOBBIX
MHCTPYMEHTOB, He KBanudULMPOBaHHbIX B Ka4ecTBe LieHHbIX Bymar B COOTBETCTBUM C 3aKOHOAATENbCTBOM P® BO3MOXHO WCKIIOYUTENBHO B Cryyasix,
ecnu Yupegutenb ynpasrneHus npu3HaH Ynpasnsiowmm KBanmuumpoBaHHbiM MHBECTOPOM B cooTBeTCTBUM ¢ PeaepanbHbiM 3akoHOM oT 22.04.1996 r.
N 39-03 «O pblHKe LeHHbIX Bymar».

3. Ynpaensiiowuin Bnpaee coBepLuaTh Nobble BUAbI onepauuid U CAENOK C MMYLLECTBOM YUpeauTensl ynpasrneHus,
BKIOYasi, HO He orpaHMuKBasicb bBrpxeBble (Ge3aapecHble, MEPeroBopHble) U BHeGUPXKeBble caenku, caenku PEMO,
COENKM C NPOU3BOAHLIMW (PUHAHCOBLIMU MHCTPYMEHTAMM, CAEMKM C LeHHbIMK Bymaramu, Kak BKITHOYEHHbIMU, TaK U He
BKITHOYEHHbIMU B KOTUPOBAIIbHbIE CIUCKU.

4. MnHumanbHas CTOMMOCTb MMYLLLECTBA, NepBOHaYansHO nepegaBaemoro Yupeautenem YnpasneHus B ynpaBneHue
no [orosopy, gomkHa coctaensate He MeHee 3 500 000 (Tpu mMunnuoHa NATLCOT ThicAY) pybnen. MuHnmanbHas
CTOMMOCTb MMYLLIECTBa, AOMOMHUTENbHO MepedaBaeMoro YupeguteneMm ynpaeneHus B ynpaeneHvwe no [Jorosopy
[OMmkHa cocTaBnsATb He MeHee 3 500 000 (Tpu MUNNMOHA NATLCOT ThICAY) pyGne.

5. Bo3HarpaxaeHue YnpasnsoLLero.
«BosHarpaxpaeHuve 3a ynpaeneHune» bopMmpyeTcsi U3 AByX YacTen:

- HauncnseTcsa n yaepxueaetcs B pa3vepe 3% (Tpw) npoueHTa OT CyMMbl Kagow COEnKU MOKYMku (hMHaAHCOBOrO
WHCTpyMeHTa. BosHarpaxgeHue 3a ynpaBneHWe HauvcrsieTcs nocrne nocTaBkM B COCTaB MMYyLLECTBa (PMHAHCOBOrO
WHCTPYMEHTA W yAepXuBaeTCA NpW Hanu4uu B COCTaBe MMYLLECTBa AeHexXHbIx cpeacts B TeveHnve 30 (Tpuauatb)
KaneH4apHbIX AHeN ¢ AaTbl NOCTaBKN (PUHAHCOBOIO MHCTPYMEHTA.

- HauucnsieTcs M yoepxusaetcs B pasmepe 1% (OQMH) MPOLEHT rodoBbIX OT CpedHern CTOMMOCTM MMYLLECTBa,
Haxopgslerocs B ynpasneHuu, 3a OTyeTHbI Nnepuod. [na uenen pacyeTa Bo3HarpaxaeHust 3a yrnpasneHue, cpeaHss
CTOMMOCTb MMYLLECTBa, HaxXoOALWErocs B yrnpaeneHuu, paccunTbiBaetcs Ha OTYETHY daTy Kak CyMma OLEHOYHbIX
CTOMMOCTEN MMYLLECTBa, HaXOAAWErocsa B YNpaBMeHUW, Ha MocrnedHWA [eHb KaxOoro mecsiua, defleHHas Ha
KONM4ecTBo MecsLeB B OTY4eTHOM nepuoge.

Mpn 3aknioyeHnn poroBopa BHYTPWM kBapTana «BosHarpaxaeHwe 3a ynpaBneHue» yaepXuBaeTcs, Ucxoas u3
dhakT4ecKoro cpoka ¢ MOMEHTa 3aKrnioyYeHUst JoroBopa A0 KOHLa KBapTana.
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«BosHarpaxpgeHve 3a ycnex» HaumcnseTcs Ynpaenstoowum B pasMepe 10 % (HecsATb) npoueHTOB OT Joxoda 3a
OTYETHbIV Nepuos.

BosHarpan,eHme 3a ycnex paccyuTtbiBaeTCcA no npuHUuuny High water mark B paMKax Ka)goro kaneHgapHoro roga,
Ha4yncnaeTca exeksapTtanbHO U BbiMfla4ynMBaeTCA B KOHLE KaXXOoro Keaprana.

BosHarpaxaeHue 3a ycrnex paccuntbiBaeTcs B CreaytoLLem ropsake:

SF (BosHarpaxaeHue 3a ycnex)

Sj = ctoumocTb MNopTdens B KOHLE OTYETHOrO KBapTana,

Smax= Hanbonbliaa u3 CTOMMOCTEN: cToMmocTb [MopTdena no utoram kBapTana, B KOTOPOM B MpeablayLiuni pas
B3MMarnocb BO3HarpaxgeHue 3a ycnex, WM CTOMMOCTb MepBOHavanbHO BHECEHHbIX B AOBEPUTENbHOE ynpasrneHune
aKTVBOB.

Inflow — cTOMMOCTb aKTMBOB, AOMNOMHUTENBHO BHECEHHbIX B noBsepuTenbHoOe ynpaBneHne 3a nepuo ¢ Aatbl pacyeTa
Smax no KoHeL, TEeKyLllero oT4eTHOro Keaptana.

Outflow - cTOMMOCTb aKTUBOB, BbIBEAEHHbIX U3 OoBepuTenbHOro ynpasneHunda 3a nepuon C gatbl pacyeTa Smax no
KOHeL, TeKyllero oT4eTHOro KBaprtana.

MF — BosHarpaxaeHve 3a ynpasrneHue 3a TeKyLui KsapTan.
% - cTaBka BosHarpaxaeHus 3a ycnex.

BosHarpaxgeHue Ynpaenstowero, ykazaHHoe B Hactosiwem nyHkte, HOC He obnaraeTca Ha OCHOBaHUWM NOAMYyHKTA
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Kogekca P®.

6. YdypeguTenb ynpasreHus 06a3yeTcs nepeuncnunTb AeHexHble CPeAcTBa YNpasnsoweMy edvHbIM NNaTexoMm, B
CPOK He no3fHee 1-ro mecsiua ¢ gatbl nognucaHusa [Jorosopa. B cnyyae He nepeyncnenns Yypeamtenem ynpasneHus
OEHeXHbIX CpeACTB YNpaBnsooLweMy B yka3aHHbIN CPOK, MMOO nepeymcneHns AeHexXHbIX CPeACcTB B YKa3aHHbIW CPOK B
pasmepe MeHee YCTaHOBNEHHOW MUHMMANbHOW CyMMbl W/ UMW NepedYncreHns EHEXHbIX CPeACTB B YKa3aHHbIA CPOK
HEeCKOMNbKMMU nnatexamu, Ynpasnswwuin ocTaeBnsgeT 3a cobov npaBo cumtaTb [JOroBop He3akm4YeHHbIM u/ unu
BEPHYTb [EHeXHble CpeAcTBa, MEepeyYnCrneHHble C HapyleHVeM YCrOBUMIM HacToAwero nyHkra, Yypeauternto
ynpasneHus.

7. Cymma dakTU4eckn nepefaHHbIX Ydypegurtenem ynpasneHua YHpaBnmou.l,emy AOEHEXHbIX CcpeacTtB MOXeT
oTNnm4aTbCA OT yKa3aHHOl7I Ha pa3mep ©6aHKOBCKOW KOMMUCCUN, B3MMaeMoln GaHKoM, ocyuliecTenAaArWMM nepe4vyncneHme
OEHEeXHbIX CPeacTB Yupeaurens ynpasneHna Ha CneumanbHbI cyeT YnpasnsoLlero.

8. BosBpar 13 ynpasneHusi YacTu uMmyLlecTsa YuypeauTento ynpasneHns 4o UcTedeHus cpoka gencteus [loroBopa
JonyckaeTcs B BuAe AeHexHblX cpeacTB. lpu aToM, YnpaBnswowMin nMMeeT npaBo OTkasaTbcs OT [loroBopa B
OOHOCTOPOHHEM MNOpsSAKE C MUCbMEHHBIM YBEAOMIEHVMEM YdpeauTensa ynpasreHuss He meHee yem 3a 5 (MaTb)
paboynx gHern 0o Aatbl npekpalleHns [loroBopa, ecnv B pesyrnbTaTte 4YaCTUYHOIO BbIBOAA MMYLLIECTBA U3 yNpaBeHns,
OLEeHOYHasi CTOMMOCTb OCTaBLuerocs nmyllectsa coctaBuT meHee 3 500 000 (Tpu MunnunoHa nAaTbCOT ThicAY) pybnen
Ha JaTy NepeyvvCrieHns AeHEeXHbIX CPeacTB.

9. [oroBop BCTynaeT B cuny C gaTtbl Nepejayv nepBoHavanbHO NepefaBaemMoro B ynpaBrieHWe WMYyLLEeCTBa,
penicteyeT B TeyeHue 5 (Matb) net. MNpu oTcyTcTBMM 3asaBneHus ogHon u3 CTopoH o npekpallieHuu [Oorosopa [o
OKOHYaHWSA CpoKa ero AevCTBUS, OH CHMTAeTCs NPOAMEHHbIM Ha TOT XXEe CPOK Ha TeX e ycrnoBusix. Takum obpasom,
cpok [loroBopa MoxeT 6bITb NPOASIEH HEOrPAHUYEHHOE KONMYECTBO pas.
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MpunoxeHue Ne 6n

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeactBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MUHBECTULIMOHHAA CTPATEIUA
«CENEKT. AONNAPbI»

ArPECCUBHbIA NPO®UIb

1.0n1ucaHme MHBECTULMOHHOTO npoduna CTaH,D,apTHOVI WHBECTULIMOHHOWM cTpaTernmn

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTh* (B %
roaoBbIX)
ArpeccuBHbIn Npodunb NpegnonaraeT MHBECTUPOBAHUE B 1roa 8%

WHCTPYMEHTbI SMUTEHTOB C BEPOSATHOCTLIO AedonTa Bbllle

cpeagHero n noteHunanbHO HeorpaHM4YeHHbIMU NOTEPAMU

Ha nobbix NPOMEXYTKax BpeMeHu

*Oxunaaemasi JOXOOHOCTb CTaHAapTHOW MHBECTULIMOHHOW CTpaTerun He rapaHTupyetcsi YNpasnsiowyUm WU He SBNAETCH UAEHTUYHON (hakTu4eckomn

[I0XOAHOCTMN YNpaBNEHUst UMYLLECTBOM YUpeaNUTENns ynpasrieHvs, nepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NpUBoAMTCS O BblYeTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. MepeyeHb (cocTaB) U CTPYKTYpPa 06 HLEKTOB [OBEPUTENILHOTO yNpaBreHus

b2 Bup o6LekTa MakcumanbHas

n/n aonsa B noptdene
1 [eHexHble CpefcTBa Ha pacyeTHOM cyeTe U AeHEeXHble cpefcTBa Ha Opokepckom 100%
cyete
2 [ocynapcTBeHHble LeHHble Bymarun Poccuiickon ®eaepauunm 100%
3 MHocTpaHHble ueHHble Bymaru, BKM4Yas, HO HE OrpaHUYUBASACh: CTPYKTYPHbIE HOTbI,
KBanuuuMpoBaHHble B  COOTBETCTBMM C  3akoHogaTenbCTBOM  Poccuiickoin 009
depepaunm B kadecTBe obMMrauuin, a Takke akuMM WHOCTPAHHbIX SMUTEHTOB, 100%
nonyYeHHble B pe3ynbTaTe noraweHust CTPYKTYPHbIX HOT. *
4 MHoCTpaHHble (OMHAHCOBbIE WMHCTPYMEHTbI, He KBanuuUMpOBaHHbIE B KayecTBe 100%
0

LeHHbIX ByMar B COOTBETCTBUM C 3aKOHOAATENLCTBOM PO*
WNtoro: | 100%

* MprobpeTeHune LeHHbIX ByMar MHOCTPaHHbIX 3MUTEHTOB, HE AOMYLUEHHbIX K OBpaLLeHnio Ha POCCUICKON Bupke, a Takke MHOCTPaHHbIX (PUHAHCOBBIX
MHCTPYMEHTOB, He KBanu@ULMPOBaHHbIX B KaYeCTBe LiEHHbIX Gymar B COOTBETCTBUM C 3aKOHOAATENBLCTBOM PP BO3MOXHO UCKIOUUTENBHO B Cry4vasix,
ecnu Yupegutenb ynpasrneHus npu3HaH Ynpasnsowmm KBanmuumpoBaHHbiM MIHBECTOPOM B cooTBeTCTBUM ¢ PeaepanbHbiM 3akoHOM oT 22.04.1996 r.
N 39-®3 «O pblHKe LieHHbIX Bymar».

3. YnpaBnsiiowuin Brnpaee coBepluaTh Niobble BUAbLI onepauunii U CAENoK C UMYLEeCTBOM YupeauTens ynpaBneHus,
BK/OYasi, HO He orpaHMuKBasicb bupxeBble (GesagpecHble, NeperoBopHbie) U BHeGUpXeBble caenku, caenku PEMO,
COENKN C NPOU3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTAMM, CAENKU C LieHHbIMKU Gymaramu, Kak BKIMHOYEHHbIMU, Tak 1 He
BKMIOYEHHbIMU B KOTUPOBArbHbIE CMINCKU.

4. MyHumansHas CTOMMOCTb MMYLLECTBA, MepBOHaYanbHO NnepegaBaemMoro YypeavTtenem ynpasneHus B ynpaBreHve
no [loroBopy, AomkHa cocTaBnaTe He MeHee 50 000 (MartbaecaT TbicAY) gonnapoB CLUA. MyHumanbHas CTOMMOCTb
UMYyLLECTBa, AOMNOSHUTENbHO MepeaaBaemMoro YypeauTternem ynpaerneHus B ynpaereHue no [oroBopy AOImKHa
coctaBnaAtb He MeHee 50 000 (MaTbpecaT ThicaY) gonnapoB CLUA.

5. BosHarpaxgeHue YnpasnstoLero.
«BosHarpaxpaeHuve 3a ynpaBneHne» dopMmmpyeTcs U3 AByX YacTen:

- HauucnsieTcs U yaepxusaeTca B pasmepe 3% (Tpu) npoueHTa OT CyMMbl KaXKdoW CAenkW MOKynku hrHaHCOBOro
MHCTpyMeHTa. BosHarpaxgeHue 3a ynpasrieHMe HauucnsieTcss nocre nocTaBkM B COCTaB MMyLLecTBa (PUHAHCOBOrO
WHCTPYMEHTa W yaepXuBaeTcsl Mpy HanmuyMu B COCTaBe MMYLLECTBa AeHEeXHbIX cpeacTB B TedeHve 30 (TpupuaTb)
KarneHgapHbIX AHEN ¢ AaTtbl NOCTaBKW (OUHAHCOBOTO MHCTPYMEHTa.

- HauducrnseTca v yaepxuBaetcs B pasmepe 1% (O@wH) nNpoueHT rogoBbiIX OT CPefdHel CTOMMOCTU MMYLLECTBa,
Haxodserocs B ynpaeneHuu, 3a OTYeTHbIN neprod. [ns uener pacyeTa Bo3HarpaXaeHus 3a yrnpasrieHne, CpeaHss
CTOMMOCTb MMYLLLECTBA, HaxoAsILLErocs B yrnpaBneHuu, paccuuTbiBaeTcs Ha OTYETHYIO JaTy Kak CyMMa OLEHOYHbIX
CTOMMOCTEN WMYLLECTBa, HaXOAALWErocs B YNpaBMeHUW, Ha MOCNedHWA [eHb Kawaoro Mecsila, AerneHHas Ha
konm4yecTBo MecsueB B OTY4ETHOM nepuoge.

[Mpwn 3aknioyeHnn agoroeopa BHYTPW KBapTana «BosHarpaxgeHue 3a ynpaBneHune» yaepxuBaetcd, ucxooa us
CbaKTI/I‘-IeCKOFO CpOKa C MOMEHTa 3aKrn4eHna aoroeopa Ao KoHua KBapTana.
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«BosHarpaxpgeHve 3a ycnex» Hauucnaetca Ynpaenswowum B pasmepe 10 % (HecsATb) npoueHTOB OT goxoda 3a
OTYETHbIV Nepuos.

BosHarpaxgaeHue 3a ycnex paccuutbiBaetca B USD no npuHuuny High water mark B pamkax Kaxgoro KaneHaapHoro
rofa, Ha4yncrnseTca exekBapTanbHO M BbINNa4YnMBaeTCs B KOHLUE Kaxaoro keaptana B pybnax P® no kypcy LIB P® Ha
Aaty pacyeta. BosHarpaxaeHue 3a ycnex paccuutbiBaeTcs B criegytowem nopsake:

SF (BosHarpaxgeHue 3a ycnex),

SF = (S, - Smax - MF - Inflow + Outflow)* % e

Sj (8 USD) = ctoumocTb MNopTdensi B KOHLE OTYETHOro KBapTana;

Smax (B USD) = Hanbonbluas us ctoumocten: ctoumocTb NopTdens no utoram keapTana, B KOTOPOM B NpeablayLumi
pa3 B3MManocb BO3HArpaxgeHWe 3a ycnex, WM CTOMMOCTb MEepBOHaYarnibHO BHECEHHbIX B [OBEpUTENbHOe
ynpasnexue aktmeos (B USD).

Inflow (B USD) — cTOMMOCTb aKTMBOB, AOMOSMHUTENbHO BHECEHHbBIX B JOBEPUTENIbHOE YNpaBneHue 3a nepuog ¢ Aathbl
pacyeta Smax (B USD) no KoHeL, TeKyLLero oT4eTHOro kKBaprana.

Outflow (B USD)- cToumoCTb aKkTMBOB, BblBEAEHHbIX M3 AOBEPUTENbHOrO ynNpaBneHus 3a nepuod € AaTtbl pacyeTa
Smax (B USD) no koHeL, TeKkyLero oT4eTHOro KBaprana.

MF (npuBegeHHoe k USD HauncnenHoe MF no kypcy LIb Ha gaTy pacuyeta) — BosHarpaxageHue 3a ynpasreHue 3a
TeKyLun KBapTan.

% - cTaBka BosHarpaxgeHus 3a ycnex.

BosHarpaxaeHvne YnpasnstoLlero, ykazaHHoe B HacTosiwem nyHkte, HOC He obnaraetcs Ha OCHOBaHWMW NOAMNYHKTa
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Kogekca P®.

6. Yupeautenb ynpaBneHus 06s3yeTcs nepeyvcnnTb AeHeXHble cpeacTsa YNpasnsaowemy efuHbiM nraTexom, B
CpOK He nosgHee 1-ro mecsua ¢ Aatel nognucanusa forosopa. B cnyyae He nepeuncneHns YupeauTenem ynpasreHus
OEHEeXHbIX CPeACTB YNpaBnswowWwemy B yKasaHHbIN CPoOK, MO0 nepedmcrneHms GeHEXHbIX CPeACTB B yKa3aHHbIN CPOK B
pasmepe MeHee YCTaHOBNEHHOW MUHMMAIbHON CyMMbI W/ UMK NEepeynCneHns AeHexXHbIX CPeacTB B yKasaHHbIN CPOK
HeCKOMNbKMMU nnatexamu, Ynpaenswowuin octaBnsgeT 3a cobon npaBo cyuTaTb [1OroBOp He3akm4yeHHbIM W/ Wnu
BEPHYTb [AEHEeXHble CpeAcTBa, MepeyYnCrieHHble C HapylleHMeM YCMOBUIM HacTOoAWEro nyHkTa, YypeguTento
ynpasneHus.

7. Cymma akTuyeckn nepedaHHbIXx Yupeautenem ynpasneHus Ynpasrsiowemy [OeHeXHbIX CpedcTB MOoXeT
OoTNMYaTbCs OT YKasaHHOW Ha pa3mep GaHKOBCKOM KOMUCCUM, B3UMaeMon 6aHKOM, OCYLLECTBASAIOLMM NepeyncrneHme
AeHexHbIX cpeacTs YupeauTens ynpasneHus Ha CneumnanbHbii cHeT YnpaBnsaoLero.

8. Bo3spaT n3 ynpaBreHus 4acTu MMyLlecTBa YypeauTenio ynpasneHus OO MCTeYeHus cpoka aencteus [Jorosopa
JonyckaeTcs B Buae OeHexHbiX cpeacTB. [pu aTtom, YnpaBnswowwmi uMmeeT npaBoO oTkasaTbca OT [loroBopa B
OAHOCTOPOHHEM MoOpsAKe C NUCbMEHHBIM YBeAOMIeHWeM YupeauTens ynpaeneHnss He meHee yem 3a 5 (MaTb)
paboynx gHen Jo Aathl npekpalleHns [loroBopa, ecrnv B pesynbTaTe YacTMYHOrO BbIBOAA MMYLLECTBA U3 YNpaBneHus,
OLeHoYHasi CTOMMOCTb OCTaBLUErocs WMyLUecTBa COCTaBUT MeHee cymmbl B gonnapax CLUA akBuBaneHTHOW
3 500 000 (Tpu munnuoHa NATLCOT ThicAY) pybnen no kypcy LleHTpanbHoro BaHka Poccuiickon ®epnepaummn Ha pgaty
nepeyvncneHns AeHexXHbIX CPeAcTB.

9. [loroBop BCTynaeT B cuny C AaTbl Nepedayy nepBoHayanbHO nepeaaBaemMoro B ynpasneHne uMyLLecTsa, AecTByeT
B TeyeHue 5 (Matb) net. MNpu oTcyTcTBUM 3asBneHns ogHon m3 CTOpOH O npekpalieHuy [oroBopa A0 OKOHYaHWS
CpOKa ero AencTBus, OH CYMTaAETCA NPOASIEHHBIM Ha TOT e CPOK Ha Tex Xe ycrnosusax. Takum obpasom, cpok [loroBopa
MOXeT ObITb NPoANeH HeOrpaHNYEHHOE KONNYECTBO pas.
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MpunoxeHue Ne 6m

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEIUA
«CENEKT. EBPO»

ArPECCUBHbIA NPO®UIb

1. OnucaHne MHBECTULMOHHOIO npodunsa CTaH,qapTHOﬁ MHBECTULIMOHHOWM cTpaTermumn

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTh* (B %
roaoBbIX)
ArpeccuBHbIn Npodunb NnpegnonaraeT MHBECTUPOBAHME B 1roa 7%

WHCTPYMEHTbI SMUTEHTOB C BEPOSATHOCTLIO AedonTa Bbllle

cpeagHero n noteHunanbHO HeorpaHM4YeHHbIMU NOTEPAMU

Ha nobbix NPOMEXYTKax BpeMeHu

*Oxunpaemasi JOXOOHOCTb CTaHAapTHOW MHBECTULIMOHHOW CTpaTeru He rapaHTupyeTcs YNpasnsiowvM 1 He SBNAeTCs WAEHTUYHON (haKTMYeCcKoi

[I0XOAHOCTMN YNpaBNEHUst UMYLLECTBOM YUpeaNUTENns ynpasrieHvs, nepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NpUBoAMTCS O BblYeTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. MepeyeHb (cocTaB) U CTPYKTYpa 06HLEKTOB AOBEPUTENILHOIO YyrpaBreHus

b2 Bup o6LekTa MakcumanbHas

n/n aonsa B noptdene
1 [eHexHble CpefcTBa Ha pacyeTHOM cyeTe U AeHEeXHble cpefcTBa Ha Opokepckom 100%
cyete
2 [ocynapcTBeHHble LeHHble Bymarun Poccuiickon ®eaepauunm 100%
3 MHocTpaHHble UeHHble Bymaru, BKM4Yas, HO HE OrPaHNYMBASICb: CTPYKTYPHbIE HOTHI,
KBanuuuMpoBaHHble B  COOTBETCTBMM C  3akoHogaTenbCTBOM  Poccuiickoin 100%
(1]

depepaunm B KayecTBe obnuraumii, a TakkKe akuuM WHOCTPaHHbIX 3MUTEHTOB,
nonyyYeHHble B pesynbTaTe noraleHnsi CTPYKTYPHbIX HOT. *

4 MHoCcTpaHHble (OUHAHCOBbIE WHCTPYMEHTbI, HEe KBanMpUUMPOBaHHbIE B KayecTBe
LieHHbIX Gymar B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Pd*

Wrtoro: | 100%
* MprobpeTeHune LeHHbIX ByMar MHOCTPaHHbIX 3MUTEHTOB, HE AOMYLUEHHbIX K OBpaLLeHnio Ha POCCUICKON Bupke, a Takke MHOCTPaHHbIX (PUHAHCOBBIX
MHCTPYMEHTOB, He KBanu@ULMPOBaHHbIX B KAYeCTBE LIeHHbIX Bymar B COOTBETCTBUM C 3aKOHOAATENLCTBOM P® BO3MOXHO WCKIOUUTENBHO B Cryyasix,
ecnu Yupegutenb ynpasrneHus npu3HaH Ynpasnsowmm KBanmuumpoBaHHbiM MIHBECTOPOM B cooTBeTCTBUM ¢ PeaepanbHbiM 3akoHOM oT 22.04.1996 r.
N 39-®3 «O pblHKe LieHHbIX Bymar».

3. YnpaBnsowui Bnpase coBepliatb nobble BUAbI onepauvin U coenok ¢ UMyLLEeCTBOM Y4YpeauTens ynpasreHus,
BKIIOYasi, HO He orpaHnumBascb bupxesble (be3agpecHbie, NeperoBopHbIe) 1 BHeOupxeBble caenku, caenku PEMO,
CAErK/ C NMPON3BOAHBIMU (PMHAHCOBLIMW MHCTPYMEHTaMM, CAENKM C LieHHbIMU Bymaramu, kak BKMOYEHHbIMW, TaK U He
BKIO4YEHHBIMW B KOTUPOBanbHbIE CMINCKU.

4. MuHumManbHast CTOUMOCTb UMYLLIECTBA, NEpPBOHAYanbHO NepefaBaemMoro YupeauTenem ynpaBneHus B yrnpaBreHue
no [oroBopy, OofkHa cocTaBnaTb He meHee 50 000 (MartbpecAT ThicA4y) EBPO. MuHumanbHas cToMmocTb
UMYyLLIECTBA, [OOMOMHUTENbLHO MNepeaaBaeMoro YupeauTenem ynpasneHus B ynpaBneHue no [loroBopy [AOrmkHa
coctaBnATb He meHee 50 000 (MaTbaecaT Thicay) EBPO.

5. BosHarpaxaeHue YnpasnsitoLero.
«BosHarpaxpaeHuve 3a ynpaeneHve» opMmpyeTcs n3 OBYX YacTen:

- HauncnseTcsa n yaepxueaetcs B pa3vepe 3% (Tpw) npoueHTa OT CyMMbl Kagow COENKU MOKYMKu (hMHaAHCOBOIO
MHCTpyMeHTa. BosHarpaxageHune 3a ynpasneHue HauucnsieTcs nocrie MocTaBkM B COCTaB MMyLLecTBa PMHaHCOBOrO
WHCTPYMEHTa WM yOepXWBaeTCA NMpU Hanuynm B COCTaBe MMyLLecTBa AeHeXHbIX cpeacTsB B TedeHve 30 (Tpuauatb)
KaneHgapHbIX AHEN ¢ AaTbl NOCTaBKN (PUHAHCOBOIO MHCTPYMEHTA.

- Hauucnsaetca u yaepxusaetcs B pasmepe 1% (OAwH) NpoueHT rofoBbIX OT CPefdHer CTOMMOCTU MMYLLLECTBa,
HaxopsLerocs B ynpaeneHuny, 3a OTyeTHbIN nepuod. Ons uenen pacyeta Bo3HarpaxaeHusi 3a ynpasrieHue, CpeaHsis
CTOMMOCTb MMYLLECTBA, HaxoOALWerocs B ynpasneHumn, paccuutbiBaetcs Ha OTYeTHY AaTy Kak CyMMa OLEHOYHbIX
CTOMMOCTEN WMYLLECTBa, HaxoAsLWerocs B YMpaBneHUW, Ha MOCNeAHUN [eHb Kaxaoro mecsua, AerneHHas Ha
Konu4yecTBo mecsueB B OT4eTHOM nepuoge.

[Mpwn 3akntoyeHnn agoroeopa BHYTPWU KBapTana «BosHarpaxgeHue 3a ynpaeneHune» yaepxuBaetcd, ucxooa us
¢aKkTU4EeCKOro Cpoka C MOMEHTA 3aKMYeHUs OroBopa A0 KOHUA KBapTana.
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«BosHarpaxpgeHve 3a ycnex» Haumcnsetcs Ynpasnsiowum B pa3mepe 10 % (HecsATb) npoueHTOB OT goxoda 3a
OTYETHbIV Nepuos.

BosHarpaxaeHue 3a ycnex paccunteiBaetcst B EUR no npuHuuny High water mark B pamkax kaxporo kaneHgapHoro
rofa, Ha4yMcnsaeTcs exeKkBapTanbHO U BbiNlayMBaeTCs B KOHLE Kaxkaoro keaptana B pybnsax PP no kypcy LIB P® Ha
AaTy pacyeTa. BosHarpaxaeHue 3a ycrnex paccuuTbiBaeTcs B crieaytoLleM nopsake:

SF (BosHarpaxgeHue 3a ycnex),

SF = (S, — S max— MF — Inflow + Outflow ) * %
: , roe

Sj (8 EUR) = cToumocTb MopTdpens B KOHLE OTYETHOrO KBapTana;

Smax (8 EUR) = HanBonbluas n3 ctoumocTtei: ctoumocTs MopTdens no utoram keapTana, B KOTOPOM B NpeablayLLuii
pa3 B3uMariocb BO3HarpaxgeHWe 3a ycnex, WM CTOMMOCTb NepBOHaYarbHO BHECEHHbIX B [JOBEPUTEMNbHOE
ynpasnexue aktueos (8 EUR).

Inflow (8 EUR) — cToMmMOCTb aKkTMBOB, JOMOMHUTESIbHO BHECEHHLIX B JOBEPUTENBHOE YNpaBrieHne 3a nepvog ¢ Aatbl
pacyeta Smax (B EUR) no koHeL TekyLero ot4eTHoro ksapTana.

Outflow (8 EUR) - cTouMOCTb aKkTMBOB, BbIBEAEHHbLIX M3 [OBEPUTENBLHOIO YrNpaBreHust 3a nepuoj C AaThl pacyeTa
Smax (8 EUR) no koHeL, TekyLllero oT4eTHOro KBapTana.

MF (npvBegenHoe k EUR HauncneHHoe MF no kypcy LIb Ha paTy pacuyeta) — BosHarpaxpaeHve 3a ynpaBrneHue 3a
TEKyLLMIA KBapTan.

% - cTaBka BosHarpaxgeHus 3a ycnex.

BosHarpaxgeHue Ynpaenstowero, ykazaHHoe B Hactosiwem nyHkte, HOC He obnaraeTtca Ha OCHOBaHUWM NOAMyHKTa
12.2 nyHkTa 2 ctatbn 149 Hanorosoro Kogekca P®.

6. Yypegutenb ynpasneHus 06A3yeTCa nepevvcnuTb AeHexHble cpeacTBa Ynpasnsiowemy efnHbIM MraTexoMm, B
CpOK He no3gHee 1-ro mecsua ¢ Aatel nognucanusa orosopa. B cnyyae He nepeyncneHns YypeguTtenem ynpasneHns
OEeHeXHbIX CPeACTB YNpaBnsowWwemy B yKa3aHHbIN CPoK, NMMBO nepeyncneHns AeHeXHbIX CPeACTB B yKa3aHHbIN CPOK B
pa3Mepe MeHee yCTaHOBIIEHHON MUHUMAaNbHOW CYyMMbl W/ UNWN NepeyncnerHns AeHeXHbIX CPEACTB B yKasaHHbIN CPoOK
HecKonbkMMK nraTexamun, Ynpasnsawowmi octaenseT 3a cobon npasBo cuutaTb [OroBop HesaknioyeHHbIM W/ unm
BEPHYTb AEHEeXHble CpeAcTBa, MepeyYnCrieHHble C HapylleHMeM YCMOBUIM HacToAWEro nyHkTa, YypeguTento
ynpasneHus.

7. Cymma aktuyeckn nepedaHHblX YuypeguTenem ynpasreHvus Ynpasnsawolemy [AeHEXHbIX CpeacTB MOXeT
OTNNYaTbCA OT YKa3aHHOW Ha pa3Mmep 6AHKOBCKOM KOMUCCUMU, B3MMAeMON 6aHKOM, OCYLLECTBNSALWNM NepeyvmcrneHne
AEHeXHbIX cpeacTs YypeauTens ynpasnernusa Ha CneuunanbHbIvi cHeT YNpaBnstoLwero.

8. Bo3BpaT 13 ynpaBreHus 4acTu umyLlecTBa Y4peauTento ynpasreHus A0 UCTeYeHus cpoka aenctsus [orosopa
ponyckaetcs. [Mpu aTom, Ynpasnsiowmii nMeeT nNpaBo oOTkasaTbCs OT [loroBopa B OAHOCTOPOHHEM Mopsake C
NMMCbMEHHbIM yBeJOMIleHNeM YupeauTensa ynpaeneHuss He MeHee 4vem 3a 5 ([aTb) pabounx AHen go Aathl
npekpalleHus [loroBopa, ecnv B pe3ynbTate YacTUYHOro BbIBOAA MMYLLECTBA M3 yrpaBfeHus, oLeHoYHast CTOMMOCTb
OCTaBLLErocs MMyLLecTBa coctaBuT MeHee cymmbl B EBPO akBuBaneHTHor 3 500 000 (Tpu MnnnvMoHa NsTbCOT ThICSY)
py6nien no kypcy LieHtpansHoro BaHka Poccuiickon ®enepauum Ha faTy nepedmcrneHms eHEXHbIX CPeaCTB.

9. [oroBop BCTynaeT B cuiny C AaTbl nNepedays nepBOHaYanbHO MepeaaBaemMoro B yrpaBfieHWe MMYyLLECTBa,
aencteyeT B TeveHne 5 (Matb) net. lNMpu oTcyTcTBMM 3asiBneHus ogHon u3 CTOpOH O npekpalieHun [oroBopa Ao
OKOHYaHMSA CpOKa ero OercTBUS, OH CYMTAETCS MPOAMEHHBbIM Ha TOT XKE CPOK Ha TeX Xe YCnoBusx. Takum obpasom,
cpok [JoroBopa MoOXeT ObITb NPOANEH HEOrpaHUYEHHOE KONMYECTBO pas.
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MpunoxeHune Ne 6H

k [loroBopy

[0BEepUTENbHOro ynpaBneHnsi LeHHbIMU

Bymaramu u cpegctBamMmn MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEINA
«AJllb®A EBPOOBJIMITALUN. OOJNIAPbI 2.0»

YMEPEHHbIA NPO®UIb

1. OnucaHue MHBECTMLIMOHHOrO NpodnnAa cTaHAapTHON MHBECTULIMOHHOW cTpaTernm

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT AoxoAHOCTb™ (B %
roaoBbIX)
YMepeHHbIn npodunb npegnonaraet UHBeCTUpoBaHue B | 1 rog 5,4% USD

WHCTPYMEHTbl C YMEpEeHHbIM KpPeauTHbIM PUCKOM U
BO3MOXHbIMU  KonebaHusiMm CTOMMOCTM B npegenax

cpeaHepbIHOYHbIX

*Oxugaemasi LOXOAHOCTb CTaHA4ApPTHOW MHBECTULMOHHOW CTpaTeru He rapaHTupyeTcsi YNpaensioWwyM U He SIBNSETCS WOEHTUYHOW (haKTU4eckomn
[OXOOHOCTU YNpaBneHnsi UMYLLECTBOM Y4upeauTens ynpaBneHus, nepefaHHoro B 4OBepUTENbHOE ynpasneHve no [orosopy, NpuBoaMTCA A0 BblYeTa
KOMUCCWI, pacxodoB M Haroros.

2. TepeyeHb (CcocTaB) U CTPYKTYpa 0OBHLEKTOB AOBEPUTENILHOIO yrnpaBreHus

Ne MakcumanbHas
Bupg o6bekTa
n/n aonsa B noptdene

1 | [ocypapcTBeHHble LieHHble Bymarn Poccuiickon ®enepaumm 100%
O6nurauumn pocCUMCKUX U MHOCTPAHHBIX AMUTEHTOB®, B TOM YMCI€ HOMUHUPOBAHHbIE

B MHOCTpaHHOW BantoTe 100%

Bcero, obnurauum 100%

3 | [eHexHble CpefcTBa Ha pacyeTHOM cYeTe U OEHEXHble CpeacTBa Ha Gpokepckom 100%
cyeTe

WToro: 100%

* MpuobpeTeHune LEeHHbIX Gymar MHOCTPaHHbIX AMUTEHTOB, He AOMYLIEHHbIX K 0BpaLLeHnio Ha POCCUIACKON BUpxe, a Takke MHOCTPaHHbLIX (OMHAHCOBBIX
MHCTPYMEHTOB, He KBanuULMPOBaHHbIX B Ka4eCTBe LieHHbIX Gymar B COOTBETCTBUM C 3aKOHOAATENbCTBOM PP BO3MOXHO UCKIOYUTENBHO B Cry4vasXx,
ecnu Yupegutenb ynpaBreHus npu3HaH YnpaensiowmumM KBanmuumpoBaHHbiM MIHBECTOPOM B COOTBETCTBUM ¢ DeaepanbHbiM 3akoHOM oT 22.04.1996 .
N 39-03 «O pblHKe LeHHbIX Bymar».

3. MuHumanbHas CTOMMOCTb AEHEeXHbIX CPeACTB, MepBOHaYanbHO nepedaBaeMbiX YypeauTenem ynpaeneHus B
ynpasnexue no [lorosopy, AOMmkHa COCTaBnNATb He MeHee cymmbl B gonnapax CLUA 50 000 (MaTbpecAT ThicAY) nnm
3KBUBANEHTHOM cymme B pybnsix no kypcy LleHTpanbHoro Banka Poccuiickon ®epepauum Ha gaTty nepeyncrieHvs
OeHexHbIX cpeacts. MuHMmanbHas CTOMMOCTb WMMyLLECTBa, [AOMNOMHUTENBHO nepedaBaemMoro  Yypegutenem
ynpaBneHusl B ynpasneHue no [JoroBopy AomkHa cocTaBnaTe He MeHee 25 000 (dBapguaTtb NATb TbICAY) 4OMMApOB
CLWA wnu skBuBaneHTHo cymme B pybnsax no kypcy LeHTpanbHoro Banka Poccuiickonn ®epepauum Ha paty
nepeyvncneHns AeHexHbIX CPeAcTB.

4. ¥YnpaBnsawoLuMi BNpasBe coBepluaTh fobble BUABI ONepaumin 1 COenok ¢ MMYLLEeCTBOM YypeauTens ynpasreHus,
BKItOYasi, HO He orpaHnumBasicb bupxesble (be3agpecHble, NneperoBopHbie) 1 BHebupxesble caenku, caenkn PEMO,
CAEnK1 C NMPON3BOAHBIMN (OMHAHCOBLIMU MHCTPYMEHTaMU, CAENKM C LeHHbIMM ByMaramu, Kak BKITHOYEHHbIMUW, TaK 1 He
BKITFOYEHHBIMU B KOTUPOBAIbHBIE CMCKM.

5. BosHarpaxaeHve YnpaBnsioLwero COCTOMT U3 ABYX YacTewn: «BO3HarpaXK4eHUs 3a ynpaBneHne» 1 «Bo3HarpaxaeHms
3a ycnex».

«BosHarpaxgeHue 3a ynpaBrieHWe» HauucnsieTcs U ynnaymeaetcs B pasmepe 1 (OAMH) NPOLEHT rofdoBbIX OT
cpegHel CTOMMOCTM WMYLLECTBa, Haxodswerocs B ynpaeneHun 3a OTyeTHbIi nepuod. [Ons uenei pacyeta
BO3HarpaxmaeHusi 3a ynpaeneHue, CpedHsisi CTOMMOCTb MMYLLECTBa, Haxo4sLerocs B ynpaeneHun, paccunTbiBaeTcs
Ha OTYETHYI0 [aTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN MMYLIECTBA, HaxOAsALIEerocs B YrpaBneHuW, Ha MOCMeaHun
[leHb KaXaoro Mecsua, AeneHHas Ha KonmyecTso Mecsues B OTYeTHOM nepuoge.

Mpu 3aknioyeHMn [oroBopa BHYTpM kBapTana «BosHarpakaeHwe 3a ynpaBneHue» yaepXuBaeTcsl, UCXoas U3
PaKTUYECKOrO CpoKa C MOMEHTa 3aKfoYeHUs [OoroBopa [0 KoHua kBapTana. MpaBuno MUHMMarbHOW KOMWUCCUM B
nocrnegHeM crnyyae He NpUMeEHsIeTCs.

B cnydyae U3MeHeHuA NPOLEHTHOWN CTaBKW, VICI'IOJ'Ib3yeMOI7I Ons pacyeTa Bo3HarpaxgeHuss B TedeHme OTYeTHOro
nepuoga, BO3HarpaxxaeHue paccunTbiBaeTCs OTAENbHO AN KaX4oro nepmoga AeNCTBUSA KaXKa0oM NPOLLEHTHON CTaBKW.
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«BosHarpaxgeHue 3a ycnex» B pasmepe 10 ([lecsATb) NPOLEHTOB OT AOX04a 3a OTYETHbIV NEPUOA.

BosHarpaxgeHue 3a ycnex paccuntbiBaeTca B USD no npuHumny High water mark B pamkax kaxgoro kaneHgapHoro
rofa, Ha4yMCrnsieTCa eXekBapTanbHO M BbIMNa4YnMBaeTCs B KOHLE Kaxaoro keaptana B pybonax P® no kypcy LB PO Ha
naty pacueTta. BosHarpaxaeHue 3a ycnex paccumMTbiBaeTCsl B CrieqytoLlemM nopsaake:

SF (BosHarpaxgeHue 3a ycnex),

-SF = [_5 _ _5 nax — J.._{F —_ Iy:ﬁgu- s oufﬁﬂ“'J* Dl:l e

Sj (B USD) = ctoumocTb MNopTdenst B KOHLE OTYETHOro KBapTana;

Smax (B USD) = HanbonbLuas n3 ctoumocTer : cTouMocTb lNMopTdens no utoram kBaprana, B KOTOPOM B NpeablayLUmi
pa3 B3VManocb BO3HarpaxgeHue 3a Yycnex, WM CTOMMOCTb MepBOHaYanbHO BHECEHHbIX B [OBepuTernbHoe
ynpasnexue aktmeos (B USD).

Inflow (B USD) — cTOMMOCTb aKTVBOB, AOMOMHUTENBHO BHECEHHbIX B JOBEPUTENBHOE YNpaBneHne 3a nepuos C Aathl
pacyeta Smax (B USD) no koHeL, TeKyLlero oT4ETHOro KBapTana.

Outflow (B8 USD)- cTOMMOCTb aKTMBOB, BbIBEAEHHbIX U3 LOBEPUTENBLHOIO YMpaBneHUs 3a Mepuod € Aathbl pacyeTa
Smax (B USD) no KoHeL, TekyLLlero oT4eTHOroO KBapTana.

MF (npuBegeHHoe k USD HauncnenHoe MF no kypcy LIb Ha gaty pacuyeta) — BosHarpaxaeHue 3a ynpaeneHue 3a
TeKyLui KsapTan.

% - cTaBka BosHarpaxzgeHus 3a ycnex.

BosHarpaxgeHue Ynpaenstowero, ykazaHHoe B Hactosiwem nyHkte, HOC He obnaraeTca Ha OCHOBaHUWM NOAMYyHKTA
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Kogekca P®.

6. BosBpaT M3 ynpaBneHus 4YacTu vMylLecTBa YypeOuTento ynpasreHus 4O MCTeYeHus cpoka Aenctsus [dorosopa
JonyckaeTcs B BuAe AeHexHblx cpedcTts. [Mpu atom, Ynpasnsowmii MMeeT npasBo oOTkasaTbca oT [loroBopa B
OOHOCTOPOHHEM MNOpPSiAKE C NWCbMEHHBbIM yBedOMIIeHNeM YupeauTtens ynpasneHuss He mMeHee Yem 3a 10 (Jecstb)
pabounx gHen 0o Aatbl npekpaLleHns [lorosopa, ecnv B pesynbTaTe YaCTUYHOrO BbIBOAA MMYLLECTBA U3 YNpaBneHus,
OLEeHOYHas CTOMMOCTb OCTaBLlerocs umyliectsa coctasut meHee 50 000 (MatbaecaTt ThicAYv) gonnapos CLUA Ha
[aTy BO3BpaTa MMYLLECTBa M3 yMnpaBreHWs Wiv 3KBMBANEHTHOW CyMMme B pybnax no kypcy LeHtpanbHoro BaHka
Poccwiickon ®epgepaumu Ha aaTy nepeyncreHns GEHEXHbIX CPeACTB.

Bosepat vmyLlecTea U3 [JoBepuUTeNbHOro YnpaBreHUsl OCYLLECTBISAETCS TOMbKO B AeHEeXHOW dopMe B nopsiake M
CPOKM NpeaycMOTPeHHOM [JoroBOpoM.

7. Yupegutenb ynpaBreHus o6s3yeTcd nepeuncnuTb AeHexHble cpedcTBa YNpasnsoweMy eAuHbIM NiaTexoM, B
CPOK He no3fHee 1-ro MecsiLua ¢ gatbl nognucaHusa [orosopa. B cnyyae He nepeyncnenns YypeamTenem ynpasneHus
AEHeXHbIX CpeACTB YNpaBnsoLwweMy B yKa3aHHbIN CPOK, MO0 nepeymcneHns GeHexHbIX CPeACTB B YKa3aHHbIN CPOK B
pasmepe MeHee YCTaHOBNEHHOW MUHMMAIbHOW CyMMbI W/ U NEePeYnCrneHns AeHEeXHbIX CPeaCcTB B YKa3aHHbIN CPOK
HEeCKOMNbKMMU nnaTtexamu, Ynpaensiowuii ocTaBnsgeT 3a cobow npaBo cuutaTb [JOroBop He3akmo4YeHHbIM u/ unu
BEPHYTb [EHEXHble CpEeACTBa, MEpPeYVCrNeHHble C HapyLleHMeM YCMOBMM HacTOSLWEero nyHkTa, YuypeauTento
ynpaBneHus.

8. Cymma akTU4eckn nepefaHHbIX Ydpegurtenem ynpaBneHus YI'IpaBJ'IHIOLLI,EMy OEHEXHbIX CpeacTtB MOXeT
oTNiM4aTbCA OT yKa3aHHOl71 Ha pa3mep ©6aHKOBCKOW KOMMUCCUW, B3MMaeMol GaHkoM, ocyulecTenAarWMM nepe4vyncneHme
OEHEeXHbIX CPeacTB Yupeaurens ynpaBneHuna Ha CneumanbHbI cyeT YnpaensoLlero.

9. [oroBop BCTynaetr B cuny C AdaTbl Mepedadn nepBOHavanbHO MepefaBaemMoro B ynpaBfneHWe MMYLLEecTBa,
pevicteyeT B TedeHne 3 (Tpex) net. lNMpu oTcyTcTBUM 3asiBneHus ogHon n3 CTOpPOH O npekpaiweHun [orosopa Ao
OKOHYaHWs CpokKa ero AenNCTBUSA, OH CYMTaEeTCs NPOAJIEHHBIM Ha TOT € CPOK Ha Tex Xe ycnoBusax. Takum obpasom,
cpok [loroBopa MoxeT ObITb NPOASIEH HEOTPAHUYEHHOE KOMMYECTBO pas.
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MpunoxeHune Ne 60

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHnsi LeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MUHBECTULIMOHHAA CTPATEIUA
«AJlb®A. EXENHEBHAA 1OXOOHOCTb»

KOHCEPBATUBHbIV NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTermumn

HdonycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTh* (B %
roaoBbIX)
KoHcepBaTuBHbIM Npodunb npegnonaraeT MHBeCcTUpoBaHne | 1 rog 6,6% RUB

CpeacTB B UHCTPYMEHTbI C HU3KOW BEPOSATHOCTbIO AedonTa

WM CyLLEeCTBEHHbIX MOTePb B YCMOBUAX PbIHOYHbIX

konebaHum

*O)Kvmaemaﬂ AOXOOHOCTb CTaH,D,apTHOVI I/IHBeCTI/ILlI/IOHHOI7I cTpatermm He rapaHTupyetca yl'lpaBJ'IﬂlOLLI,VIM n He gaBndetcs I/I,D,eHTI/NHOVI (*)aKTVIHeCKOI;I

[I0XOAHOCTMN YNpaBNEHUst UMYLLECTBOM YUpeaNUTENns ynpasrieHvs, nepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NpUBoAMTCS O BblYeTa
KOMWCCWI, pacxofioB U HanoroB..

2. TepeueHb (cocTaB) U CTPYKTypa 06 bEKTOB AOBEPUTENBHOIO ynpaBneHusi

Ne MakcumanbHas
Bupg o6bekTa
n/n [onsa B noptdene

1 O6nuraunmn pocCUNCKUX SMUTEHTOB*® 100%

2 [eHexHble cpefcTBa Ha pacYeTHOM CYETE U OEeHeXHble CpedcTBa Ha 6pOKepCKOM

100%
cyete

WNtoro: | 100%
*O6beM exeHeBHOro Bbifycka o6nuraumin MoXeT GblTb HEOCTATOYHBIM A1t YACTUYHOIO MM MOSNHOMO Pa3MeLLeHUst CPEACTB YUpeauTens ynpasneHus.
B atom crny4yae pasMmelleHne nvyllecrtea yqpe,qmenﬂ ynpasneHusa Gyp,eT OCYLLEeCTBIATLCA Ha cne,qyrou.wu?l pa60q|/u7| AeHb, Npn 4O0CTaTO4YHOCTU obbema
eXefHeBHOro BblMycka.

3. Ynpasnswowui Bnpase cosepluaTb fobble BUAbLI onepaunin 1 CAENoK ¢ MMyLLECTBOM YypeauTens ynpasreHus,
BKNtOYasi, HO He orpaHnymBasicb bupxesble (Ge3agpecHbie, NneperoBopHbie) 1 BHebupxesble caenku, caenkn PEMO,
CAENKX C NPON3BOAHBIMU (PMHAHCOBBIMU UHCTPYMEHTaMW, CAENKN C LEeHHbIMU Bymaramu, Kak BKIIOYEHHbIMU, Tak U He
BKIOYEHHbBIMW B KOTUPOBAsbHblE CMINCKW.

4. MuHuManbHas CTOMMOCTb MMYLLEECTBA, NepBOHAYanbHO nepeaaBaeMoro YypeamTenem ynpasneHus B ynpasneHue
no [oroBopy, AomkHa cocTaBnsiTe He MeHee 50 000 (MaTbaecAT TbicAYv) pybnen. MuHuManbHas CTOMMOCTb
MMyLlecTBa, AOMOSHUTENbHO nepefaBaemMoro Yupeautenem ynpaefeHus B ynpasrieHve no [loroBopy AormkHa
cocTtaBndATb He MeHee 10 000 (decaTb TbicA4) pybnen.

5. BosHarpaxageHue YnpaBnsoLero COCTOUT U3 CrieayroLLmxX YacTem:

«BosHarpaxgeHne 3a ynpaBrieHue» HaducnaeTcs u ynnadveaetcss B pa3mepe 1 (OAMH) nNpoueHT roaoBbiX OT
cpedHen CTOMMOCTM WMMYyLLEeCTBa, Haxogdwerocsa B ynpaereHun 3a OTtyeTHbI nepuod. [Ona uenew pacyeta
BO3HarpaxaeHns 3a ynpasneHue, CpefHss CTOMMOCTb UMYLLECTBa, HaxXOAsLWerocss B ynpaBrieHun, paccyvTbiBaeTcs
Ha OT4yeTHyl AaTy Kak CymMMa OLEHOYHbIX CTOMMOCTEN MMYLLEeCTBa, HaxXOAsLWerocs B ynpaBneHWn, Ha MocreaHun
AeHb KaXgoro mMecsua, AeneHHasi Ha KonM4yecTBo mecsiueB B OTY4eTHOM nepuoge.

Mpu 3aknioyeHuM [oroBopa BHYTpU kBapTana «BosHarpaxgeHve 3a ynpaBneHve» yaepxuBaeTcs, Mcxoads W3
(haKTMYeCcKoro cpoka C MOMEHTA 3aKIYeHUs 4OroBopa 4O KoHua keapTana. [paBuno MUHMManbHOM KOMUCCUM B
nocrneaHeM criydae He npuMeHsieTcs.

B cnyyae n3meHeHWst NPOLIEHTHOW CTaBKM, UCMONb3YeMOW AN pacyeTa BO3HarpaxaeHust B TeyeHue OTYETHOro
nepvoaa, BO3HarpaXaeHne paccunTbiBaeTCA OTAENbHO AN KaX4oro nepuoaa AeNCTBUSA KaXaom NPOLIEHTHOW CTaBKMy.

BosHarpaxaeHvne YnpasnstoLero, ykazaHHoe B HacTosilem nyHkTe, HOC He obnaraetcs Ha OCHOBaHWM MOAMYHKTa
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Kogekca P®.

6. Yupeautenb ynpaBneHusi 06s13yeTcs nNepeyvcnunTb AeHEeXHble cpeacTBa YNpasnsowemy eguHbiM nriaTexom, B
CPOK He no3fHee 1-ro mecsiua ¢ gatbl nognucaHus [Jorosopa. B cnyyae He nepeyncnenns Yypeamtenem ynpasneHus
OEHeXHbIX CpeCcTB YNpaBnsioweMy B yka3aHHbIN CPpoK, MMBo nepeyncrneHunsi AeHeXHbIX CPEACTB B yKa3aHHbIN CPOK B
pasmepe MeHee YCTaHOBMNEHHOW MUHMMAIbHOW CyMMbI W/ UMW NEePeYnCrneHns AeHEXHbIX CPeaCcTB B yKasaHHbIA CPOK
HEeCKOMNbKMMU nnaTtexamu, YnpaBnswowWwuii ocTaBnsgeT 3a cobov npaBo cumtaTb [JOroBop He3aKm4YeHHbIM W/ unu
BEPHYTb [EHEXHble CpeACTBa, MEepeYVCreHHble C HapyleHWeM YCIOBUMIM HacTosAWwero nyHkTa, YypeauTernto
ynpaBneHus.
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7. Cymma pakTMyecks nepefaHHbIX Yypeautenem ynpaefieHUs YNpaensoWeMy [OeHeXHbIX CPefcTB MOXeT
OTNUYaTbCA OT yKasaHHOW Ha pas3mep GaHKOBCKOM KOMWUCCUM, B3MaeMol GaHKOM, OCYLLECTBASOWMUM NepedmcrieHme
JOeHeXHbIX cpeacTB YupeauTtens ynpaeneHns Ha CneumanbHbii cHeT YNpaBnsioLero.

8. BosspaT n3 ynpaBreHus YacTu MMyLLecTBa YYpeauTenio ynpasneHus OO UCTeYeHus cpoka Aenctens [orosopa
JonyckaeTcs B BUAe AEeHEXHbIX CPeacTB.

9. [loroBop BCTynaeT B CMny C AaTtbl Nepefayn nepBoHavansHO nepefaBaeMoro B ynpasneHve nMyLlecTsa, AencTeyeT
B TeyeHue 1 (OgHoro) ropa. Mpu oTcyTcTBUN 3asBneHns ogHon u3 CTOPOH O npekpaiieHun [loroBopa A0 OKOHYaHUS
CpoKa ero AelcTBus, OH CHMTaAETCH NPOANIEHHBIM Ha TOT e CPOK Ha Tex e ycrnosusix. Takum obpasom, cpok [Jorosopa
MOXeT OblTb NPOASIEH HEOrPaHNYEHHOE KONMYECTBO Pas.
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MpunoxeHune Ne7
k [loroBopy AOBEpPUTENBHOIO yNpaBneHns
LeHHbIMM Bymaramu 1 cpeacTBaMmy MHBECTMPOBAHWS B LieHHblE Oymaru

NEPEYEHb AOKYMEHTOB,
npeaocTasnaemblx Yupeautenem ynpasneHns Ynpasnsiowemy nepes nognucaHnem Aorosopa A0BEPUTENBHOTO yrpasneHus
LieHHbIMK Bymaramu n cpeacTsamy MHBECTUPOBAHUA B LieHHbIe Bymaru

Yupegutenb ynpaBneHusi — ousmyeckoe nuuo:
Onsa rpaxaaH Poccuiickon Pepepaunm (oavH U3 cnegyowmnx AOKYMEHTOB):
e nacnopT rpaxaaHunHa Poccunckon degepaunn®;

e nacnopT rpaxgaHvHa Poccuickon ®epepauun, AvnnoMaTMYECKU nacrnopT, ChyXebHbI nacnopT, yAoCToBepsiowue
NNYHOCTb rpaxkaaHuHa Poccuiickon ®enepauun 3a npegenamm Poccuiickon ®egepaumu;

e CBMAOETENLCTBO O POXAEHWUM rpaxaaHuHa Poccuiickon ®epepaumn (ans rpaxaaH Poccuiickoin ®epepaummn B BospacTe [0
14 ner);

e BpPEMEHHOEe YOOCTOBEpEeHWe NWYHOCTU rpaxaaHuHa Poccuiickon ®Pepepaunn, BbiaaBaemMoe Ha nepuog odopmneHuns
nacnopTta rpaxgaHuHa Poccuickon depgepauun.

*Yka3zaHHbIe JOKYMeHMbI Mo2ym He npedocmassisimbCs, 8 Criydae MpoxXoxX0eHus1 KIUeHmMoM yrnpow,eHHol udeHmughukayuu 8 coomeememeuu
¢ nodnyHkmamu 2) u 3) nyHkma 1.12 cmambsu 7 ®edepanbHozo 3akoHa om 07.08.2001 Ne 115-®3 «O npomusodeticmeuu neaanu3ayuu
(ommbigaHuto) A0x0008, MOMYYEHHbIX NMPECMYMHBIM MymeM, U (hUHaHCUPO8aHUIO Meppopu3mMa.

[ns HOCTpaHHbIX rpaxaaH u nuy 6e3 rpaxpaHcrTBa:

e NacnopT MHOCTPaHHOrO rpaxgaHnHa nMbo MHOM AOKYMEHT, YyCTaHOBMNEHHbIN dheaeparnbHbIM 3aKOHOM MW NPU3HaBaeMbIv B
COOTBETCTBUU C MeXAYyHapoaHbIM AoroBopoM Poccuiickon dedepauuy B kKayecTBe 4OKYMEHTa, Y40CTOBEPSIOLWEro IMYHOCTb —
ONs MIHOCTPaHHbIX rpaxaaH;

e BMA Ha xuTenbCcTBO B Poccuiickon ®epepauun.

M oguH 13 cnepytowmx JOKYMEHTOB:

e [OKYMEHT, NoATBEPXAALLMIA NPaBO MHOCTPaHHOIO rpaxgaHvuHa unu nuua 6e3 rpaxxgaHctea Ha npebbiBaHue (MpoXuBaHme)
B Poccuiickon ®enepaumum:

e yBeJoMIieHne 0 NpMBbLITUM MHOCTPAHHOIO rpaXKaaHuHa B MecTo npebbiBaHMs yCTaHOBMEHHOro obpasua,

e BM33,

® MUrpauMoHHas kKapTa,

e paspelleHne Ha BpeMeHHOe MpOoXMBaHWe (ONs WMHOCTPaHHbIX rpaXdaH - B BWAe OTMETKM YycTaHOBMeHHoro obpasua
B AOKYMEHTE, yAO0CTOBEPSIOLLEM NINYHOCTL; ANs nuy, 6e3 rpaxaaHcTBa, He UMERLWNX JOKYMEHTOB, YAOCTOBEPSAOLLMNX SIMYHOCTb,
B BUJ€E JOKYMEHTa yCTaHOBIEHHOW hopMbl),

* UHdOPMaLUna 0 MecTe xuTenbcTea/mecte npebbiBaHUs puanyeckoro nuu,.

Ona 6exeHues:
e yaocToBepeHne OexeHua, CBMAETENBCTBO O PaACCMOTPEHWM XoOaTaucTBa O MpU3HaHMM OexeHuem Ha Tepputopuu
Poccuiickon depepauum no cyLlecTsy.

lMpumeyaHue.

[lokyMeHTbl NPefoCTaBNSTCA B OPUrMHane unv HotapyarnbHO Y4OCTOBEPEHHbIX KOMUSIX.

B cnyuyae, ecnu npeabaBnsaOTCA AOKYMEHTbI, COCTABMNEHHbIE MOMHOCTBI UMM B KAKOM-NMBO UX YacTU HA MHOCTPAHHOM A3bIKE,
TO Takue OOKYMEHTbl OOSMKHblI NPEeAcTaBnsaTbCS € Haanexawmm obpa3oM 3aBepeHHbIM NMepeBOAOM Ha PYCCKUM A3bIK
(TpeboBaHue He pacnpoCTPaHATCA Ha [OOKYMEHTbI, YAOCTOBEPSIOLLME FNUYHOCTb, BblAaHHBbIE KOMMETEHTHbIMU OpraHamu
WHOCTPaHHbIX FOCya4apcCTB, MPU YCMOBUM HANMUuusl Yy MHOCTPAHHOIO rpaXkaaHuHa [OOKYMEHTa, NoATBepXAatoLlero npaso
3aKkoHHOro nNpebbiBaHus Ha Tepputopumn Poccuiickon ®egepauun (Hanpumep, Bbe3fHasi BU3a, MUrpaumnoHHas kapTa).

B cnyyae, ecnu npegocTaBnaoTCs LOKYMEHThI, UCXOASILLME OT rOCYAapCTBEHHbIX OPraHOB MHOCTPaHHbIX FOCYAapPCTB, TO TakMe
[OKYMEHTbI [0MKHbl OblTb NeranusoBaHbl B YCTAHOBMIEHHOM rMOpsiAKe, 3a WCKIIOYEHUEM CrlyvaeB, NPeAyCMOTPEHHbIX
MexayHapoaHbIM foroBopoM Poccuiickon ®epepaummn (TpeboBaHMe He pacnpoCTPaHsIlOTCA Ha AOKYMEHThI, yA0CTOBEpsoLWmne
NNYHOCTb, BbIAAHHBbIE KOMMETEHTHbIMM OpraHamMm WHOCTPAHHbLIX FOCYyAapCTB, MPU  YCNOBMU HanU4uMs Yy WHOCTPAHHOIO
rpakgaHuHa [OKYMEHTa, MOOTBEPXKOAMLWEro npaBO 3aKOHHOro npebbiBaHus Ha Tepputopum Poccunckon depepauumn
(Hanpumep, Bbe3OHasa BM3a, MUrpaLMOHHas kapTa).

Yuypeautenb ynpaBlrieHuda — ropugnydeckoe nmuo:

HoTapuanbHo 3aBepeHHble KOonuu:

e CaugetenbctBa O BKIMOYEHUM B EAMHBIV rOCydapCTBEHHbIA PEECTP HOPUANYECKUX UL, CBEAEHMI O HOPUONYECKOM fuLE,
3apeructpupoBaHHoM Ao 1 uons 2002 roga - ans opuandecknx nuu, cosgaxHeix 4o 1 uwonga 2002 roga.

e CBugetenbCTBa O roCygapCTBEHHOM pPerncTpaumm puanyeckoro nuua - Ans puandeckux nuy, co3gaHHbix nocne 1 uons
2002 ropa.

e [locnegHelr pepakumy yydpeguTenbHbIX OOKYMEHTOB (CO LUTaMnamu 3aperMcTpyMpoBaBLLErO OpraHa) BKItoYalollel Bce
N3MEHEHUS! 1 OOMONHEHUS.
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e (CBuaeTenbCcTBa O BHECEHMU 3anuceit B EQMHLIA rocy[apCTBEHHBIN PEECTP OPUANYECKUX UL, CBSA3AHHbIX C BHECEHUEM
W3MEHEHUI B yupeanTenbHble LOKYMEHTHI.

e (CBuaeTenbCTBa O NOCTAHOBKE HA HANOrOBbLIN YYeT.

e Bbinucky us EQuHOro rocygapcTBEHHOrO peecTpa topuanyeckux nuu, He 6onee Yem MecsiHHoOW 4aBHOCTMU.

e KapTtouku ¢ obpasuamv noanncemn n OTTUCKOM neyatn Yypeautens ynpasneHus.

e JlMueHans Ha ocyLLecTBreHVe onpeneneHHon AeATenbHOCTU, B Cny4vae, ecnv AeATenbHOCTb YupeauTens ynpaBreHusi
NoANexuT NUUEH3MPOBaHUI0 B COOTBETCTBUM C 3akoHogaTenscTBoM Poccurickon ®enepauun.

3aBepeHHble NOANUCHI0 YNONTHOMOYEHHOro NMua 1 nevyaTbio KPUANYECKOro nuua Konum:

e [loKymMeHTa 0 HasHa4YeHUn nmua, MMELLEro NpaBo AeNCTBOBATbL OT UMEHN YupeauTens ynpasrneHus 6e3 4OBEPEHHOCTMU.

e [loBepeHHOCTEN Ha nuu, NOANUCHIBAOWMX OT MMEHW YYpeauTens ynpaBrieHUs OOroBOp, aKTbl, YBEAOMIIEHUS U UHblE
OOKYMEHTbI, HanpaBrnsieMble B agpec YNpaBrsiowero B COOTBETCTBUM C ycroBusiMv [loroBopa MO [OOBEPEHHOCTU
(npepocTaBnsaeT B criyyae, ecnv ykasaHHble OKYMeHTbl OyayT nognvcbiBaTbCa NMuamu, He UMELLMMUN NpaBa AecTBOBaTb OT
UMeHUN Yupeautens ynpasneHus 6e3 LOBEPEHHOCTHN).

e YYyeTHOW NONUTUKM YupeauTens ynpasreHns.

e [lacnopTa eAMHONUYHOIO UCMONHUTENBLHOrO OpraHa PUANYECKOro nuua, a Takke Konusa nacnoprta npeacraBuTens (ecnu
[orosop nognuceiBaeTcst NpeacTaButTenemM no JOBEPEeHHOCTU) U 6eHeduumnapHbIX BnagernsLes.

e bByxrantepckon OTYETHOCTU Ha MOCMEOHIO OTYETHYIO AaTy (B cny4yae. ecrnv YypeauTernb ynpaBlieHUs, B COOTBETCTBUM C
JencTeylowum  3akoHogaTenbcTBoM Poccuiickon ®efepaunun, noanexut ayauTy, LOMNOMNHUTENbHO MpefocTaBnseTcs
ayauMTOPCKOE 3aKryeHue).

e [lncbma MNockomcTtaTa Poccuiickon ®egepauumn o NnpUCBOEHUN KOOOB.

OpuruHanbl 4OKYMEHTOB:

e Bbinucka us peecTtpa akUMOHEPOB/CMUCKA YY4ACTHUKOB B OTHOLLEHUW CYLLECTBYIOLLMX aKLMOHEPOB/y4acTHMKOB (BblAaHHbIE

MLUOM, BeAyLLMM PeecTp akLMOHEePOB/CNNCOK YHaCTHUKOB)

¢ [luceMo B Npon3BonbHON hopme, cogepallee creaytollee CBeAeHUS:

- nepeyeHb KOHeYHbIX BeHedrLumnapHbIX BNagenbLes, Bnagetowmnx npsamo unm kocseHHo 10 (decaTb) n 6onee npoueHTamm
B yCTaBHOM KanuTane Ydupegutensa ynpaenexnus (®PUO, gata poxgeHus, CTpaHa OCHOBHOMO MecTa XUTenbCTBa,
rpaxgaHcTBo, LienoYka akLuMoHepoB/y4aCcTHUKOB BNNOTh 40 BeHedurumnapHbIx BlagenbLeB)

- Hannune/oTCyTCTBME WHBLIX NWL, KOHTponupylwmx Yupeautens ynpaeneHuns (PUNO/HanmeHoBaHMe, cTpaHa OCHOBHOMO
MeCTa XUTenbcTBa/MecTa HaxoXaeHusl, cnocob KoHTpons);

- 06 UCTOYHMKaX NPOUCXOXAEHNS AEHEXHbIX CPeACTB U (UNK) MHOro MMyLLEeCTBa Y4peauTens ynpasneHns;

e CsepeHus 06 opraHax YypeauTens ynpasneHusi (CTPYKTYpa U nepcoHarbHbI COCTaB OPraHoB yNpaBieHns lopUANYECKOro
nvua, 3a UCKIMYEeHeM CBEOEHUIN O NepPCoHanbHOM COCTaBe akLMOHEPOB (Y4acTHMKOB) YyYpeanTens ynpasreHus
BNafeLwmux MeHee 4YeM O4HVMM NPOLIEHTOM akumi (gonen) YupeavTens ynpasneHus

e Llenn ycTaHOBMEHUs ¥ NpeanonaraemMblvi XapakTep A4efnoBbIX OTHOWEHWI C YNpaBnsioLwmM.

e CsegeHnsa 0 Aenosoy penyTaummn (OT3biBbl (B NPOM3BOMBbHON MUCbMEHHOW hopMe, MpU BO3MOXHOCTU UX MOMNy4YeHus) O
IOpUOMYECKOM nuue YdpeauTens ynpaBneHus OT KPeOuTHbIX OpraHusauui v (Mnv) HeKpeauTHbIX (OUHAHCOBbIX
opraHusauuii, B KOTOPbIX lOpuanyeckoe nuuo YypeauTtenb ynpaBrieHusi HaxoamuTcs (Haxoawnocb) Ha obcnyxveaHuu, C
WH(OPMaLUMNEN 3TUX KPeOUTHbIX OpraHu3auuin u (Mnu) HeKpeaWTHbIX (PUHAHCOBLIX OpraHusauumii o6 oueHKe OenoBOK
penyTaumu AaHHOro KPUANYECKOro nuua Yypeautens ynpasneHus).

o AHkeTa topugudeckoro nuua B uenax FATCA.

MHdopmaumsa o 6aHKOBCKOM naeHTUrKaumoHHOM KoAe — ANs KpeAMTHbBIX OpraHu3aumi — pe3vaeHToB.

Yupedumernb ynpasneHusi no mpebosaHuro Ynpasnswoweao, obssaH npedocmasums UHGOPMayUr u/unu OOKyMeHMbI, He
yKazaHHble 8 HacmosiweM repevyHe, HO 3anpawusaemble Ynpaensoowum 6 coomeemcmeuu ¢ mpebosaHuaMU
3aKkoHodamesibcmea, 8 m.4. 8 coomeemcmeuu ¢ mpebosaHusimu ®PedeparnibHoz20 3akoHa Ne 115-®3 «O npomusodelicmeuu
neeanu3ayuu (ommMbigaHuto) 00x0d08, MOTyYEeHHbIX MPEeCMYnHbIM MymeM, U hUHaHCUPO8aHUK MeppopuU3May.
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MpunoxeHne Ne8

k Oorosopy

AOBEPUTENBbHOrO ynpasneHns LeHHbIMU Bymaramun n cpeactBammn MHBECTUPOBAHWSA B LieHHble Bymarn
(nognuceiBaeTca TONbKO ANA MHBECTULIMOHHOW cTpaTternn «Anbda-Cenekr 2.0.)

yCcnoBus NPOAYKTA «AJllb®A-CENEKT 2.0»

[eHexHble cpefcTBa YupeauTens ynpasneHus pasvelyatotcs Ynpaensowmm B OP3 1 MHOCTpaHHbIe LieHHble Gymari.

Ycnosna WHBECTUUMOHHOW cTpaTernm npegycMatpuBaloT WHBECTUPOBAHME B LIEHHbIE 6YMaI'VI, npegHasHavYeHHble OnAa
KBannguUMpoBaHHbIX UHBECTOPOB, N He MOryT npeanaratbCA HeorpaHM4eHHOMY Kpyry nui, B TOM 4Huciie C UCnosb3oBaHMEM
peknambl, a Takke nuuam, He ABNALLMMCA KBannuumMpoBaHHbIMN MHBECTOPaMM.

MHBecTULMOHHas cTpaTerus He NpegycMaTpuBaeT 3alMTy KanuTana no ucte4yeHum cpoka gencrteus florosopa.

YcnoBus WHBECTULMOHHOM CTpaTerMm npeaycMaTpuBalOT BO3MOXHOCTbL [AOCPOYHOro pacrtopxeHus [loroBopa
YnpaBnsirowum (B oQHOCTOPOHHEM Nopsifke).

OaHUM 13 yCnoBUMN MHBECTUMLMOHHOW CTpaTerMm siBNseTcs BO3MOXHOCTb BbinnaTbl (MO utoram paboTbl cTpaTternu)
aKLMAMU MHOCTPAHHbIX AMUTEHTOB.

Cpok porosopa: 5 net
BantoTa: py6nu P®
MuHumanbHas cymma niBectupoBaHus: 3 500 000 pybnen

HACTOALWMM NOATBEPXOAIO, UTO MHE PA3BACHEHbI N MOHATHbLI BCE CYLWECTBEHHBLIE YCITOBUA MNMPOOYKTA
«AJIbOA-CEJIEKT 2.0» 1 BCE PUCKU UHBECTUPOBAHWA B HEFO, BKIIOYAA, HO HE OFPAHUYMBAACH: PUCKU
MOTEPU YACTU CYMMbl MHBECTUPOBAHWA B JAHHbLIV MHBECTULUNOHHbLIV NMPOLOYKT.

Yypegutenb ynpaBreHuUs: ( )
(nodnucsb) (¢pamunusi, uHUYUarnsl)
« » 20 roga
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MpunoxeHune Ne8a
k [loroBopy AOBEPUTENBLHOIO YNpaBneHns LeHHbIMM Bymaramu 1 cpeacTBamMy MHBECTUPOBAHUS B LieHHble Bymaru
(nognucbiBaeTCa TONLKO ANA MHBECTULMOHHOW cTpaTernn «Anbda-Cenekt 2.0. Jonnapbi»)

YCNoBUA NPOAOYKTA «AlIb®A-CEJEKT 2.0. AONNAPbI»

[eHexHble cpeacTsa YupeauTens ynpasneHns pasmelyatorcs Ynpasnsawowmm B OP3 n MHOCTpaHHbIe LieHHble Bymarn.

Ycnosna WHBECTULUMOHHOWM CcTpaTernm npeaycmaTpuBaloT WMHBECTUPOBAHUE B LIEHHbIE 6ymarV|, npegHasHavYyeHHble OnA
KBannMuUUMpoBaHHbIX UHBECTOPOB, N He MOryT npeanaratbCA HeorpaHM4eHHOMYy Kpyry nui, B TOM 4Yuciie C UCnonb3oBaHMEM
peknambl, a Takke nuuam, He ABNALLMMCA KBannguumpoBaHHbIMU UHBECTOPAMM.

MHBecTUUMOHHas cTpaTerus He npegycMaTpuBaeT 3awWMTy KanuTana no ucte4eHumn cpoka gencrTeus [lorosopa.

YcnoBus WMHBECTULMOHHOW cCTpaTerMm npeaycMaTpuBaroT BO3MOXHOCTbL [AOCPOYHOro pactopxeHus [oroBopa
Ynpasnsowmm (B O4AHOCTOPOHHEM nopsake).

OgHum un3 yCﬂOBVIFI MHBECTULIMOHHOMN cTpaTermm sABnsAeTcA BO3MOXHOCTb BbinnaTtbl (I'IO untToram pa6OTbI CTpaTel'VIVI)
aKunaMN MHOCTPAHHbIX SMUTEHTOB.

Cpok goroBopa: 5 net

BantoTa: gonnapbl CLLUA

MuHuMmanbHaas cymMmMa MHBeCTUpPOBaHUA: cymma B gonnapax CLIA, skBuBaneHTHas cymme 3 500 000 py6Gnen no kypcy
LieHTpanbHoro BaHka Poccuiickon ®epepauun Ha gaTty nepedyncrneHns JeHeXHbIX CpeacTs.

HACTOALWMM NOATBEPXOAIO, UTO MHE PA3BbACHEHbI N MOHATHbI BCE CYLWECTBEHHbIE YCITIOBUA MNMPOOYKTA
«AJIb®A-CEJEKT 2.0. AOAPBI» N BCE PUCKU MHBECTUPOBAHWNA B HEIO, BKIMKOYAA, HO HE OTPAHNYMBAACH:
PUCKW NOTEPU YACTWN CYMMbI MHBECTUPOBAHWA B JAHHBI MHBECTULIMOHHBLIV MPOOYKT.

Yypegutenb ynpaBreHuUs: ( )
(nodnucsb) (pamunus, uHUYyUarnsi)

« » 20 roga
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MpunoxeHne Ne86

k Jorosopy

AOBEPUTENBLHOrO ynpaBneHns LeHHbIM1 Bymaramu 1 cpefacTBaMu MHBECTUPOBaHNS B LieHHble Bymaru
(nognuceiBaeTca TONLKO ANA MHBECTULMOHHOW cTpaTternn «Anbda-Cenekt 2.0. EBpo»)

YCNoBUA NPOAYKTA «ANNb®A-CEJNEKT 2.0. EBPO»

[eHexHble cpeacTa YupeauTens ynpasneHuns pasmewyatotcsa Ynpasnsowmum B OP3 1 MHOCTPaHHbIE LieHHbIe Bymaru.

YcnoBna WHBECTUUMOHHOW cTpaTermm npegycmaTpuBaloT WHBECTUPOBAHME B LEHHbIE 6ymarV|, npeaHasHavYeHHble Ongd
KBannMuUUMpoBaHHbIX UHBECTOPOB, N He MOryT npeanaratbCA HeorpaHM4eHHOMY Kpyry nul, B TOM 4Yuciie C UCnonb3oBaHMEM
peknambl, a Takxe nmuam, He ABNnALLnMCA KBaJ'II/ICbI/ILWIpOBaHHbIMVI MHBECTOpaMu.

MHBecTUUMOHHas cTpaTerus He NpegycMaTpyBaeT 3alMTy KanuTana no ucte4eHuMm cpoka germcteus florosopa.

YcnoBusi MHBECTULMOHHOW CTpaTerMm npeaycMaTpuMBalOT BO3MOXHOCTbL [AOCPOYHOro pacTtopxeHuss [oroBopa
YnpaBnsitowmm (B 0OAHOCTOPOHHEM MOPSIAKE).

OgHum un3 yCﬂOBVIFI MHBECTULIMOHHOMN cTpaTermm sABnsAeTcA BO3MOXHOCTb BbinnaTtbl (I'IO untoram paﬁOTbI CTpaTel'VIVI)
aKunaMN MHOCTPAHHbIX SMUTEHTOB.

Cpok goroBopa: 5 net

BantoTa: EBPO

MuHumanbHaa cymMmma MHBecTMpoBaHus: cymma B EBPO, askenBaneHTHasa cymme 3 500 000 py6new no kypcy LleHTpanbHoro
BaHka Poccuiickon ®enepaummn Ha gaTty nepeyncrnennst eHeXHbIX CpeacTB.

HACTOALWMM NOATBEPXOAKD, YTO MHE PASBACHEHBI N NMOHATHBLI BCE CYLWECTBEHHbLIE YCNOBUA NMPOOYKTA
«AJIb®A-CEJEKT 2.0. EBPO» N BCE PUCKN MHBECTUPOBAHWA B HEIO, BKITIOYAA, HO HE OMPAHWYKBAACH:
PUCKW NOTEPU YACTWN CYMMbI MHBECTUPOBAHNA B JAHHBIV MHBECTULMOHHBLIV MPOOYKT.

Yypepgutenb ynpaBrieHuUs: ( )
(nodnuce) (pamunus, uHuyuarnei)

« » 20 roga
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MpunoxeHne Ne8s

k Oorosopy

OO0BEPUTENbHOro ynpasrneHnsi LeHHbIMU Bymaramu 1 cpeacTsamn MHBECTUPOBAHUS B LieHHble Bymarn
(nognucbiBaeTCsl TONbKO ANSA MHBECTULIMOHHON cTpaTterun « Cenekr»)

ycnoBusd NPOOYKTA «CEJIEKT»

[eHexHble cpeacTBa YupeauTens ynpasneHns pasmewyatotcsa Ynpasnaowmnm B ODP3 1 MHOCTPaHHbIE LieHHbIe Bymaru.

Ycnosna WHBECTULUMOHHOWM CcTpaTerMm npefycmaTpuBaloT WMHBECTUPOBAHUE B LIEHHbIE 6ymarV|, npegHasHavYeHHble OnA
KBannMuUUMpoBaHHbIX UHBECTOPOB, U He MOryT npeanaratbCa HeorpaHnM4eHHOMYy Kpyry nui, B TOM 4UClne C UCNoJfib30OBaHNEM
peknambl, a Takke nuuam, He ABNALLMMCSA KBannuumMpoBaHHbIMW NHBECTOPAMM.

MHBecTULMOHHas cTpaTerus He NpegycMaTpuBaeT 3alMTy KanuTana no ucte4yeHuu cpoka aemcreus florosopa.

YcnoBus WHBECTULMOHHOM CTpaTerMm npeaycMaTpuBalOT BO3MOXHOCTb [AOCPOYHOro pacrtopxeHus [loroBopa
YnpaBnsirowum (B OQHOCTOPOHHEM Nopsifke).

OgHum un3 yCﬂOBVIFI MHBECTULIMOHHOMN cTpaTermm sABnsAeTcA BO3MOXHOCTb BbinnaTtbl (I'IO ntToram pa6OTbI CTpaTel'VIVI)
aKunaAMN MHOCTPAHHbIX SMUTEHTOB.

Cpok poroBopa: 5 et
BantoTa: py6nu P®
MuHumanbHaa cymma niBectupoBaHusa: 3 500 000 pybnen

HACTOALWMM NOATBEPXOAID, UTO MHE PA3BACHEHbI N NMOHATHbLI BCE CYLWECTBEHHBLIE YCIOBUA MPOOYKTA
«CEJEKT» N BCE PUCKN MHBECTUPOBAHWA B HEFO, BKITHOYASA, HO HE OFPAHNYKMBAACH: PUCKU MOTEPU YACTHA
CYMMbI MHBECTUPOBAHWA B JAHHBIN MHBECTULIMOHHbBIN NMPOOYKT.

Yypegutenb ynpaBrieHuUs: ( )
(nodnucsb) (pamunusi, uHUYUarnsl)
« » 20 roga
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MpunoxeHne Ne8r
k [loroBopy 10BEPUTENBLHOTO yNpaBsneHns LieHHbIMK Bymaramu n cpeacTeamu UHBECTUPOBAHKA B LieHHbIe Bymaru
(noanucbiBaeTca TONLKO AN MHBECTULIMOHHON cTpaTernn «CenekT. Jonnapbi»)

ycnoBusd NPOAYKTA «CENEKT. AONJIAPbI»

[eHexHble cpeacTsa YupeauTens ynpasneHns pasmewyatotcsa Ynpasnsowmum B OP3 1 MHOCTPaHHbIE LieHHbIe Bymaru.

Ycnosna WHBECTULUMOHHOWM CcTpaTernm npeaycmaTpuBaloT WMHBECTUPOBAHUE B LIEHHbIE 6ymarV|, npegHasHavYyeHHble OnA
KBannMuUUmMpoBaHHbIX UHBECTOPOB, N He MOryT npeanaratbCqa HeorpaHM4eHHOMYy Kpyry nui, B TOM 4ucie C UCnosnb3oBaHNEM
peknambl, a Takke nuuam, He ABNALLMMCSA KBannuumpoBaHHbIMN NHBECTOPaMM.

MHBecTUUMOHHas cTpaTerus He NpegycMaTpuBaeT 3alMTy KanuTana no ucte4yeHmm cpoka germcreus [loroBopa.

YcnoBus WHBECTULMOHHOM CTpaTerMm npeaycMaTpuBalOT BO3MOXHOCTbL [AOCPOYHOro pacrtopxeHus [loroBopa
YnpaBnsirowum (B OQHOCTOPOHHEM Mopsifke).

OgHum un3 yCﬂOBVIFI MHBECTULIMOHHOMN cTpaTermm sABnsAeTcA BO3MOXHOCTb BbinnaTtbl (I'IO untToram pa6OTbI CTpaTel'VIVI)
aKunaMnN MHOCTPAHHbIX 9MUTEHTOB.

Cpok porosopa: 5 net
BantoTa: gonnapbl CLUA
MuHumanbHas cymma niBectupoBanus: 50 000 gonnapos CLUA.

HACTOALWMM NOATBEPXOAIO, UTO MHE PA3BbACHEHbLI N MOHATHbI BCE CYLWECTBEHHbIE YCITOBUA NMPOOYKTA
«CEJEKT. JONNAPbI» U BCE PUCKN UHBECTUPOBAHWA B HEFO, BKIMHOYASA, HO HE OTPAHMYMBAACH: PUCKU
MOTEPU YACTU CYMMbl NHBECTUPOBAHUA B AAHHBIV MHBECTULIMOHHBLIV MPOOYKT.

Yypegutenb ynpaBrieHuUs: ( )
(nodnucsb) (pamunus, uHUYUansI)

« » 20 roga
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MpunoxeHne Ne86

k Jorosopy

[0BEPUTENBbHOrO yNpasreHns LieHHbIMY Gymaramu u cpefcTBamm MHBECTUPOBAHMSA B LieHHble Bymaru
(noanucbiBaeTcs TOMNbKO AN MHBECTULIMOHHON cTpaTernn «CenekT. EBpo»)

YCnoBuUA NPOAYKTA «CEJIEKT. EBPO»

[eHexHble cpeacTa YupeauTens ynpasneHuns pasmewyatotcsa Ynpasnsowmum B OP3 1 MHOCTPaHHbIE LieHHbIe Bymaru.
Ycnosus MHBECTULIMOHHOW CTpaTerMm npeaycMaTpyBaloT WHBECTMPOBaHWE B LeEHHble Oymaru, npegHasHaveHHble Ans

KBaJ'IVI(*)VILlVIpOBaHHbIX MHBECTOPOB, U HE MOryT npeanaratbCA HeorpaHM4eHHOMY Kpyry nui, B TOM 4Yucie C UCnosib3oBaHNEM
peknambl, a Takxe nmuam, He ABNnALLnMCA KBaJ'II/ICbI/ILWIpOBaHHbIMVI MHBECTOpaMu.

MHBecTULMOHHas cTpaTerus He npegycMaTpyBaeT 3alMTy KanvuTana no uctevyeHuMu cpoka aevctsus Jorosopa.

YcnoBusi MHBECTULMOHHOW CTpaTerMm npeaycMaTpuMBalOT BO3MOXHOCTbL [AOCPOYHOro pacTtopxeHuss [oroBopa
YnpaBnsitowmm (B 0OAHOCTOPOHHEM MOPSIAKE).

OgHum un3 yCﬂOBVIFI MHBECTULIMOHHOMN cTpaTermm sABnsAeTcA BO3MOXHOCTb BbinnaTtbl (ﬂO unToram paGOTbI CTpaTerVIVI)
aKunaMN MHOCTPAHHbIX SMUTEHTOB.

Cpok poroBopa: 5 net
Bantota: EBPO
MuHumanbHas cymma niBectupoBanus: 50 000 EBPO.

HACTOALWMM NOATBEPXOAIO, UTO MHE PA3BbACHEHbI N MOHATHbI BCE CYLWECTBEHHbIE YCITIOBUA MNMPOOYKTA
«CEJNEKT. EBPO» 1 BCE PUCKUN MHBECTUPOBAHUA B HEIO, BKIIOYAA, HO HE OrPAHUYUNBAACH: PUCKU NMOTEPU
YACTUN CYMMbIl MHBECTUPOBAHWA B JAHHBLI MHBECTULIMOHHBLIV MPOOYKT.

Yypegutenb ynpaBrieHuUs: ( )
(nodnucsb) (¢pamunus, uHUyuarnsi)

« » 20 roga



