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YTBEPXKOEH
Mpukasom NeHepanbHOro AnpekTopa
000 YK «Anbta-Kanutan» Nel2/18 ot 28 cheBpans 2018 roaa.

OOroBoprP
AOBepuUTeNbLHOro ynpaBneHus LeHHbIMU
6ymaramu U cpeAcTBaMn MHBECTUPOBAHUA B LieHHble bymaru
(ctanpgapTHasa cphopma goroBopa NnpucoeanHeHus)
Pepakuunsa Ne34
(menctByeT ¢ 05 mapTa 2018 roga)

r. MockBa « » 20 r.

1.

10.

HacTtoswun [JoroBop AOBEPUTENBHOIO YNpaBneHus LieHHbIMY Bymaramn n cpectBaMy MHBECTUPOBaHUE B
ueHHble bymarn (ganee — [oroBop) 3akmueH mexgy Yupeoutenem ynpasneHus — (puanyeckum unu
topyamyeckum nuuom 1M OBLIEeCTBOM C OrpaHUYEHHOW OTBETCTBEHHOCTBIO «YMNpaBnsiowas KoMMaHus
«Anbda-Kanutan» (ganee — YnpaBnsiowmi), KOTOpOE OCYLLECTBNSAET OEATENbHOCTb Ha OCHOBaHWUU
NMLEH3MM NPOdECCUOHANBHOIO Y4acTHMKA pPbIHKA LEHHbIX Oymar Ha ocyllecTBrieHMe AesTeNnbHOCTU No
YNPaBMEHUIO LIEHHbIMM Oymaramm u cpeacTBaMy WHBECTUPOBAHWS B LieHHble Oymarm Ne 077-08158-
001000, BblgaHHOM depepanbHOM cnyx6on nNo rHaHcoBbIM pbiHkam 30 Hos6ps 2004 r., onpegensiet
OCHOBaHus, YCIoBUS M MNOPSAAOK, Ha KOTOPbIX YNPaBnsOLWUA OKa3biBaeT YCNyru no OOBEPUTENbHOMY
yrpaBneHnto, a Takke perynupyeT OTHOLUEHUS Mexay YdypeguTenem ynpasneHus 1 YNpaensiowmm
(nanee — «CTOpOHbI»), BO3HMKatOLME Npu ucnonHeHuun [Jorosopa.

Yupegutene ynpaeneHust B cOOTBETCTBUM co cT. 428 [paxpgaHckoro Kogekca P® npucoegmHsieTca K
[oroeopy 1 06583yeTcs BbINONHATE BCE NPeAYCMOTPEHHbIE UM YCIOBUS.

[oroBop He sBnsieTca ny6nnyHon odhepTor B cMbicre cTaTbu 426 MpaxaaHCKOro kogekca. Ynpasnsowmn
BrpaBe 0TKa3aTbCH OT 3akntoveHusi [loroBopa 6e3 06 bACHEHUS MPUYMH Takoro oTkasa.

HacTtoawuin poroBop 4BnsetTca cTaHgapTHOW OpmoK [[OroBopa MNPUCOEANHEHUS, YTBEPXKOEHHOMN
Ynpasnsaowmm. MNpunoxenus k [JoroBopy sIBASOTCA €ro0 HEOTHLEMSIEMOM YacTbHO.

[loroBop HOCWUT OTKpbITbIA XapakTep W packpbiBaeTcs 6e3 orpaHuyeHuWid Mo 3anpocaMm  Jbbix
3aMHTEpPEeCcoBaHHbIX N,

3akntoveHvie [JoroBopa Mexay YnpasnsowmMm n Yupeautenem yrnpasneHus OCyLLEeCTBNAETCA B nopsake,
yCTaHOBMEHHOM PernameHToM [JOBEpUTENBHOIO YynpasreHns uUeHHbiMv bGymarammn O6uectBa ¢
OrpaHNYEeHHON OTBETCTBEHHOCTLIO «YNpaBnswwas koMmnaHua «Anbda-Kanutan»» (ganee — PernamenT),
anaowmmca  MpunoxeHnem Ne 1 u  HeoTbemnemon 4YacTbto [loroBopa, MyTeM MOJSIHOTO MU
©e30roBOpPOYHOro npucoeguHenuss Ydpeautenst ynpasneHus Kk [oroBopy (akuenta [orosopa) B
cooTBeTCTBMM CO CT. 428 [MpaxxgaHckoro kogekca Poccuiickon degepaunm.

Ons npucoeavHeHns k [orosopy (akuenta [oroBopa) Yupegutenb YynpasrneHus npegocTaBnser
YnpasngaoLemMy/YnornHOMOYEHHOMY areHTy Ynpasnsiowlero 3assneHune o npucoeguHeHun k florosopy (no
dopme MpunoxeHna Ne 4 — ana usnmdeckux nuy unu 5 — Ans opuanudeckux nuu), ycrnosus KOTOporo
onpegeneHbl OO0 YK «Anbca-Kanutany», a Takke MOSMHbIA KOMMNEKT Haanexaile ogOpMIEHHbIX
OOKYMEHTOB B COOTBETCTBUM C nonoxeHnsmn Jorosopa (MNpunoxeHne Ne 7).

YnpaBnsiowumin 3aknodaeT ¢ YupeguTenem ynpasneHusi [JoroBop, npu ycnoBuu, 4to B 3asiBNEHWM O
npucoeauMHEHMN CcoaepXkuUTcst BcsA Heobxogumas wHdopmauust ob YypeguTtene ynpaeneHusi, ero
BONEN3bSIBIEHNE B OTHOLUEHUM BCEX CYLLECTBEHHbIX YycroBui [loroBopa W npenoctaBneH MOMHbIA
KOMMMEeKT Haanexawe opopMIneHHbIX JOKYMEHTOB, B COOTBETCTBMM ¢ TpeboBaHuamu [Joroeopa.

Mo HacTosawemy [doroBopy YupeauTenb ynpasreHus nepefaeTt Ynpasnswwemy OeHeXHble cpeacTsa,
npegHasHayeHHble AN WHBECTMPOBaHMS B LEHHble Oymarn, B [OOBepuTenbHOE YynpaeneHue, a
YnpaBnawwmn oba3yeTca 3a  BO3HArpaxgeHue OCYLWEeCTBMATb YynNpaBreHWe 3TUMKM  OEHEXHbIMU
cpeactBaMu, a TakkKe [OEHEXHbIMUM cpeacTBaMuM U LEeHHbIMM Oymaramu, nonyyYaembiMM B Mpolecce
yrpaBneHns, OT CBOEro MMeHU U B UHTepecax YupeauTens ynpaBfneHus B TedeHue cpoka AeCTBuS
[orosopa.

YnpaBnswoLWmii  OCYLLECTBNSIET [JOBEPUTENbHOE YNpaBreHne nepefaHHbiM eMy U MpUHaanexawmm
YupeguTento ynpasreHuss MMyLLECTBOM, yka3aHHbIM B M. 8 [loroBopa, B COOTBETCTBMU C [JOroBOpOM U
PernameHTom.

Mopsgok B3ammooTHoweHun CTOpPOH, MX MnpaBa M 00s13aHHOCTU yCTaHaBnuvBatoTca PernameHTomM 1
Horosopom. B crniydyae ecnv [JoroBOpoM He NpeaycMOTPEHO MHOe, AENCTBYIOT NONOXeHUs PernameHTa.
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Bo Bcem ocTanbHOM, 4YTO He MpPeaycMOTpPeHo HacToswum  LOoroBopom, CTopoHbl  GydyT
pYKOBOACTBOBaTLCA PernameHToM, AeNCTBYIOLLMM 3akoHoAaTenbcTBoM Poccuiickon denepauum 1 UHbIMK
HOpPMAaTMBHBLIMY NPABOBLIMU aKTaMu, PEryNUpYOLLMK NPaBOOTHOLLEHUS, BbiTeKatolme 13 [lorosopa.

CTOpOHbI NCXOAAT U3 TOro, YTo noanucaHne 3asiBrieHust o npuncoeanHeHnn crtagao BO3MOXHO NMOTOMY, YTO
yLIpe,D,VITeJ'Ib ynpaBlieHNA BHUMAaTEsIbHO MNpo4uTarn ,D,orosop, PernameHT Bblpa3urn CBOE MorsiHoe wn
6630I'OBOPO‘-IHOG cornacue co BCemMun ero nyHKTamu, BKro4as rlpVIJ'IO)KeHVIﬂ K lD,Ol'OBOpy.

B 3ageBneHnmv o npucoeguHeHun YypeauTtenb  yrnpaBrneHus noaTBepXxgaeT  AOCTOBEPHOCTb
NpeacTaBneHHbIX JaHHbIX, MOATBEPXKAAET hakT 03HaKoMNeHMs ¢ YBeOOMIIEHMEM O pUCKaX, YKa3aHHbIM B
MpunoxeHumn Ne 2 k [JoroBopy U SBRSAIOWMMCA HEOTbEMIIEMOM YacTbio [loroBopa, 0CO3HaeT U NpUHNUMaeT
Ha cebsi puckn, u3NoxeHHble B YBeOOMMEHMM O puckax, a Takke noarBepxaaeT pakT cornacus c
WHBECTULIMOHHbIM Npodmnem cTaH4apTHOM MHBECTULIMOHHOM CTpaTernu.

Bce cnopbl, BbiTekalowmne u3 Hactosiwero [lorosopa, B TOM 4ucne cnopbl Yuypeoutens ynpasneHus u
YnpaBnawLero, CBA3aHHble C OTYETOM O AeATENbHOCTM YNpaBnsiowWero Mo YnpaBneHWo LEeHHbIMU
Oymaramu, 6yaoyT pelwiaTbca nytem neperoBopoB. B cnyyae HepoctmxeHus CTopoHamu cornacus B
OTHOLLEHMIN BO3HUMKLLIErO criopa NyTeEM NeperoBOpoB, €ro paspeLleHne NnponssoanTcs B cygebHom nopsiake
B COOTBETCTBUM C 3aKkoHodaTenbCcTBoM Poccuiickon degepauum No MeCTy HaxOXAEeHUs YNpasnsoLwero,
yKkaszaHHomy B M. 15 HacToswero [Joroeopa.

MpucoeauHsasce k HacTosiwemMy JoroBopy, YupeauTenb ynpaeneHus AaeT cornacve Ynpasnsiowemy Ha
06paboTKy CBOMX NepCcoHarbHbIX AaHHbIX.

MpunoxeHuna Kk loroBopy:

MpunoxeHne Ne1 — PermamMeHT JOBEPUTENBLHOMO YNpaBneHns LieHHbIMY Bymaramu U cpeactBaMu MHBECTUPOBAHWSA B
ueHHble Bymarn ObLecTBa ¢ orpaHNYeHHON OTBETCTBEHHOCTbLIO «YNpasnsowas komnaHna «Anbda-Kanvtany»;
MpunoxeHne Ne2 — YBegomneHme o puckax;

MpunoxeHne Ne3 — Cornacme Ha 06paboTKy NepCoHanbHbIX AaHHbIX;

MpunoxeHne Ned— 3aaBneHne o npucoegmHeHnn (ans dpuanyeckoro nuua);

MpunoxeHne Ne5 — 3asBneHne o NnpucoegmMHeHUN (ONst LPUONYECKOTO Nnnua);

MpunoxeHne Ne6 — MHBecTnumoHHas ctpaterus «Anbda-Cenekt 2.0»;

MpunoxeHne Neba - NiHBecTuumoHHas ctpaterns «Anbda-Cenekt 2.0. JOJJTAPbI»;

MpunoxeHne Ne66 - NHBecTMUMOHHas cTpaTerns «Anbda-Cenekt 2.0. EBPOv;

MpunoxeHne Ne6B - MHBecTnumoHHas ctpatermsa «Anbda [JeHeXxHbI NOTOK»;

MpunoxeHne Ne6r - MHBecTMUMOHHas cTpaTterns «Anbda [leHexHbin noTok. Jonnapbi»;

MpunoxeHne Ne6a - MHBecTMUMOHHas cTpaTerns «Anbda. MocygapcTBeHHble obnurauumy;

MpunoxeHne Nebe - UHBecTMUMOHHAA cTpaTternst «Anbda. Poccuinckme ouBmnaeHabI»;

MpunoxeHne Ne6x - MHBecTMUMOHHasA cTpaTerns «Anbda brotexHonorun. Jonnapbi»;

MpunoxeHne Ne63 - MHBecTUUMOHHas cTpaTterns «Anbga ObnayvHble TexHonormu. Jonnapbi»;

MpunoxeHune Ne6u - MHBecTMLMOHHas cTpaTernsa «Anbda [eHexHbin noTok. EBpo 2.0»;

MpunoxeHne Ne7 — MNMepeveHb OOKYMEHTOB, NpeaoCTaBnsieMblX Ydpeautenem ynpasneHust Ynpaensiowemy nepes
3aKMYeHemM JOroBopa AOBEPUTENBHOMO YNpaBreHust LeHHbIMM BymaraMum 1 cpegcTBamMu MHBECTUPOBAHNS B LIEHHbIE
Oymaru;

MpunoxeHne Ne8 — Ycnosuma npoaykta «Anbda-Cenekt 2.0» (noanucbiBaeTCa TOMbKO ANA WHBECTMLMOHHON
ctpaternn «Anbda-Cenekt 2.0»);

Mpunoxenne Ne8a — VYcnoeums npopykta «Anbda-Cenekt 2.0. OOJINAPBI» (nognuceiBaeTcss TONbKO Ans
WHBECTUUMOHHON cTpaTerun «Anbga-Cenekt 2.0. AONTAPbI»);

MpunoxeHne Ne86 - Ycnosusa npoaykta «Anbda-Cenekt 2.0. EBPO» (nognvcbiBaeTcs TONbKO AN MHBECTULMOHHON
ctpaternmn «Anbda-Cenekt 2.0. EBPO»);

PekBu3uTHI YnpaBnswoLwero:

OO6uiecTBO C OrpaHM4YeHHON OTBETCTBEHHOCTLIO «YnpaBnsaowasa komnaHua «Anoda-Kanntan»

MecTo HaxoxaeHusa: Poccunckas ®egepauus, 123001, r. Mocksa, CapoBasa-KyapuHckas ynuua, a.32, ctp.1.
MouTtoBbIN agpec: Poccuiickaa Pepepaums, 123001, r. Mocksa, CapoBas-KyapuHckas ynuua, .32, ctp.1.
WHH 7728142469 K1 770301001

P/c 4070 1810 9027 5000 0386 (Yka3aHHbI CHET He SIBNAETCS CHETOM ANS NepeyvmcrneHus cpeacTs B AOBepUTENbHOE
ynpasneHue)

B AO «AJIb®A-BAHK» r. MockBa

k/c 30101810200000000593

BUK 044525593

Ten.: (495) 797 31 52/54, dakc: (495) 797 31 51

Appec B MHTepHeTe: http://www.alfacapital.ru/

Anpec anekTpoHHon nouThl: info@alfacapital.ru
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MpunoxeHune Ne 1

k [Jorosopy
0oBepuTenbHOro ynpasneHna LeHHbIMU
6ymaraM|/| n cpeacrBamMm MHBeCTUpoBaHUA B LEeHHbIe 6ymarv|

PErMAMEHT
AOBEPUTENLHOrO yrnpaBreH!s LeHHbIMU
6ymaramu u cpeacTBamMu MHBECTMPOBaHUA B LieHHbIe Bymaru

MockBa, 2018
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OO6ume nonoxeHus

Hactoswmin PernameHT sIBNsieTcs HeOTbeMSieMoW YacTbio [loroBopa [OBEPUTENBHOMO YNpaBreHus
LieHHbIMM ByMaramu 1 cpecTBamMu MHBECTUPOBAHUE B LieHHble Gymaru (oanee — [JoroBop), onpeaensiet
OCHOBaHMsi, YCIIOBMS U MOPSAOK, HA KOTOPbLIX YNpaBnsioWMiA OCYLLECTBIAET yrpaBiieHe MMYLLECTBOM, a
Takke perynvmpyeT OTHOLLEHUS Mexay Yupeauternem ynpaeneHus u Ynpasnsowmm (ganee — « CTOPOHbI»),
BO3HMKalOLLME NpU UCNonHeHun Jorosopa.

B cooteetctBMM ¢ n.1 cT.450 MpaxgaHckoro kogekca Poccunckon ®epepaumm, CTOPOHbI AOrOBOPUITUCD,
4yTo YNpaBnawWMA MMeeT NpaBO BHOCUTb WM3MEHEHWs W [ononHeHuss B PernmameHT wnu gpyrve
MpunoxeHua k [orosopy. N3meHeHUsa, BHeECEHHble YNpaBngawLMM, CTAHOBATCA Obsi3aTenbHbIMKM ANd
CTtopoH Ha 5 (MaTein) pabounii aeHb ¢ AaThl pa3MelleHns YnpasnsowmmM HOBoON peaakumm PernameHTa u
(vnn) pgpyrux MpunoxeHun k Jorosopy Ha WEB-cTpaHuue Ynpasnsiouwero B cetu NHTepHeT no agpecy
http://www.alfacapital.ru/. Takoe pasmeLLeHue npusHaeTca CTOpoHaMK Hagnexalmm yBegoMNeHneMm.

M3MeHeHns n JoNonHeHns, BHOCMMble B PermameHT un (unu) apyrme npunoxeHus K [JoroBopy B CBS3uU C
M3MEHEeHNAMU B HOPMATUBHbIX MpaBoBbIX akrax Poccuiickon ®egepauun, BCTynawwT B cuny
OOHOBPEMEHHO CO BCTYMNMIEHMEM B CUIY COOTBETCTBYHOLLUMX HOPMATMBHbBIX NPaBOBbLIX aKTOB.

N3meHeHna n gononHenus B PernameHT wnu gpyrue npunoxeHus K [orosopy, BCTynuBLUME B CUMY B
COOTBETCTBUM C YCTAHOBMEHHbIM HacToAwWwMM PernameHTOM nOpSAKOM, PacrnpOCTPaHATCA Ha BCeX
YupeauTenen ynpasrneHusl, NpUcoeanHUBLLMXCA K [JoroBopy, HEOTbEMIEMOW YacTblo KOTOPOro ABnseTcs
PernameHT unun gpyrne npunoxexus kK [lorosopy, B TOM 4Yucne Ha nuvu, NpucoeauHmBLLMXCS K PernameHTy
N nognucaslwmnx 3asBreHne o npucoeanHeHun Kk [oroBopy paHee faTbl BCTYMNEHUS WU3MEHEHUA |
AononHeHmn B cuny. lameHeHus n gononHeHus B PermameHT unu gpyrme npunoxeHus kK [Jorosopy MoryT
BCTynaTb B cuny B Bornee no3gHio0 gaTy, eCrnv OHa yka3aHa B yBe4OMIIEHUM YNpaBsioLwero 0 BHECEHUN
N3MEHEeHW n/unmn gononHeHnn B PernameHT unu apyrmue npunoxeHus K [JJorosopy.

Onsa npucoegnHenns k [orosopy (akuenta [orosBopa) YupeguTtenb ynpaBneHus npegoctaBnseT
Ynpasnsiowemy 3assneHve o npucoegnHeHun kK [orosopy (no dopme [lNpunoxenns Ne 4 — ans
dm3anyeckux nuy unu 5 — ansa opuamdecknx nuy), Nnbo Ynpasnswoowemy nnm YNorHOMOYEHHOMY areHTy
Ynpasnsiowero 3assneHve o npucoeanHeHn k Jorosopy (no dpopme lMpunoxeHuns Ne 4), nognucaHHoe
NMYHO YupeauTenem ynpasrieHus, a Takke NOMHbIV KOMMNMEKT Haanexaie opopMIeHHbIX JOKYMEHTOB B
cooTBeTCTBUM ¢ nonoxeHnamu forosopa (MpunoxeHune Ne 7).

OcHoBaHMeM Ansi BO3HWKHOBEHUS NpaB 1 0bs3aHHOCTEN YupeauTens ynpaeneHus 1 YnpasnsioLwero npu
OCYLLECTBMEHNM [OBEPUTENBHOIO YynpaBneHus sBnsieTcs 3asBneHwe o npucoeanHeHuu k [orosopy
[OBEPUTENBHOIO YNpaBreHus, NoanucaHHoe Yypeautenem ynpasneHus.

[HoroBop BCTynaeT B cuny nocne nognucaHvsa Yupegutenem ynpasneHus 3asiBfieHns O NpUcoeanHeHnn K
[oroBopy, ¢ paTbl NepBOHA4YaribHOrO 3a4UCMEeHUs [EHEeXHbIX CPeAcTB Yypeautensa ynpasreHus Ha
GaHKOBCKMI cYeT Ynpasnswwero B MWHMMAaNbHOM pasmepe, npedycCMOTPEHHOM COOTBETCTBYHOLLEN
MHBECTULMOHHOW cTpaTtermen.

3agaBneHne o npucoeanHeHnn MoXeT noanncbiBatbCA W NOOaBaTbCA yqpe/:wlTeneM ynpasrieHua
cnegyrowmmm cnocobamu, ecnu cnocob ero nognucaHnst He orpaHun4yeH MHBECTULMOHHOM CTpaTeFMeVIZ

1. Mytem nuyHoro oGpalueHuss Yupegoutens ynpasneHus K Ynpasnswouwemy nubo YNonHOMOYeHHOMY
areHTy Ynpaensiowero: 3asBneHne O NpUCOEeOUHEHUN COCTaBnseTcs B OymaxHow dopme B OBYX
aKksemnngpax W noanucblBaeTcs  Yupeautenem  ynpasneHusi. OfuH  9K3eMmnnap  nepejaetcs
Ynpasnswowemy, Apyron — YupeauTtento ynpasreHus.

2. Mytem pAguctaHumoHHOro obpalleHns Yuypeautens ynpasneHus K Ynpasnsiowemy nocpeacTBoM
NMHOPMALIMOHHOIO cepBuca Ynpasngawwero ans Yupegutens ynpasneHuns «JludHbli kabuHeT» B ceTu
WHTepHeT no agpecy my.alfacapital.ru: 3assneHue o npncoegmHeHMn ohopMASeTCs B ANIEKTPOHHOM Buae
1 noAanuceiBaeTcsa Yupegutenem ynpasneHusi NyTeM npoctaBneHnst NPoCToN 3NeKTPOHHOW NOANUCK.

3anonHeHne 3asBneHMs O MNPUCOEAUHEHWUM nocpeAcTBOM cepsuca «JIMYHbIN kabuHeT» YupeauTenb
ynpaBrneHuss ocyllecTBnsetr nu4Ho. [lponyckM B 3anofiHeHMM Kakux-nnbo rpad wnuv nonewn,
npeaycMoTpeHHbIX dopmori  3asBneHMs O MNPUCOEAVMHEHUW, He JonyckalTcs. 3asBneHve o
npucoeanHeHnW, cogepallee Nponyckun kakmx-nubo rpad nnm nonewn, a Tarkke nHdopmaumio o hammunmm
n (UNKn) MMeHN 1 (MNn) OTYECTBE (ECNM UHOE He BbITEKAET U3 3aKOHa UM HaLMOoHanbHoro obblyas), u (Mnm)
cepvu 1 HoMepa LOKYMEHTa, YOOCTOBEPSIOLWEro fIMYHOCTb, AaTe U MeCcTe pOXOEHUS, MeCcTe XUTenbCcTBa
(perucTpauun), He COOTBETCTBYHOLLYIO CBEAEHUSIM, MMEeLWNMCS Y YNpaBnsaoLwero Ha gaTy 3anofHeHns
Yypegutenem ynpaBrneHus [OOKYMeHTa, He MNPMHMMAaeTCd K MWCMOMHEHU0 (OOroBop cuutaeTcs
He3aKmMYeHHbIM, a B Cryvyae nepeyvvcrneHns OeHEXHbIX CPeACTB B ynpaBrieHne no AOroBOpY AEHEXHble
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cpeacTBa BO3BpallaloTcs YupeauTenio ynpasneHus Ha 6aHKOBCKUA CYeT, C KOTOPOro OHW MOCTYNunu, B
TedeHuve 30 (TpuauaTs) KaneHaapHbIX AHEW ¢ AaThl NOCTYNNEHMs Ha 6aHKOBCKUI CHET YNpaBnsioLLero.

3aaBneHus o NpucoeanHeHNn B SNEKTPOHHOW bopme, CUMTaIOTCS OTNPaBIIEHHBIMU OT UMEHU YupeanuTens
ynpaBneHust NPy Hanu4Mn NPOCTON ANEKTPOHHOW MOAMNCU HA SMEKTPOHHOM AOKYMEHTE.

lMpocTaBneHne NPoOCTOW 3NEKTPOHHOW NoAnucK Yupeautenem ynpaBreHus ocyLecTBnsAeTcs nyTem BBoga
Yypegutenem ynpaBfneHus B CneuuanbHOM MONie CEeKPEeTHOro kKoda, MoMyyYyeHHoro Yupegutenem
ynpasneHust B CMC Ha HoMmep MobunbHoro tenedoHa Yupeautens ynpasnexnus. OTnpaBka Yupegutenem
ynpaBreHns CEeKPeTHOro Koda Anst odopmreHus 3asiBreHnss 0 NpucoeavHeHun noaTBepxaaeT akT
O3HaKOMIeHUs 1 cornacud ¢ ycnosusamm [lorosopa.

[oKkymeHT, oOTnpaBneHHbIn nocpeacTBoM cepBuca «JIMyHbI  KabuHET», noamMCaHHbIN  MPOCTOMN
3NEKTPOHHON MOANUCLIO YypeauTens ynpaBneHusd, cuMTaeTcsa OTnpaBfeHHbIM OT WMEHW [aHHOro
Yupeantens ynpaBneHusi, NPU3HaeTCs paBHbIM COOTBETCTBYIOLLEMY [OOKYMEHTY B OymaxkHOM Buae wu
nopoxaaet npasa 1 06593aHHOCTN B COOTBETCTBUM C 3aKMioyaemMbIM LOroOBOPOM.

YKasaHHbIN B HACTOALLEM NyHKTe cnocob nognucaHusa 3asBreHust 0 NpucoeguHeHUn BO3MOXKEH TOMbKO
ana dousmyecknx nuy — rpaxgaH Poccuiickon ®egepauunun, gocturiunx sospacta 18 net, ssnsowmxcs
pencrteytowmmn - knueHtamm OO0 YK «Anbda-Kanutan». OcHoBaHMem Anss  OUCTAHUWOHHOIO
B3aMMOAENCTBMSA C YNPaBMNAWOLWNM SABNSETCS NPUCOeAnHEHMEe YUpeanTens ynpaBneHus K cornaweHnto ob
3NEKTPOHHOM AOKyMeHToobopoTe. [donyck Kk cepBuUCy «JIMYHBbIA KabUHET» MoxeT ObiTb MpeaocTaBrieH
Yupeauteno ynpaeneHUs TONMbKO MpPWM  YCIOBMM  YCMELWHOro MNpPOXOXAeHUs uaeHTudukaumm vy
YnpaBnsioLiero.

Haton n BpemeHeM npuema 3asBneHns O NPUCOEAMHEHWUM MOCPEACTBOM cepBuca «JIMYHbIN KabuUHeT»,
cunTaeTcd gata M BpeMs MOMyYeHUS JNEeKTPOHHOrO AOKYMEHTa C MPOCTOW 3MEKTPOHHOW MOAMUCHI0
Yypegutens ynpasneHus YNpaBnsioLwmM.

3. MyTtem AucTaHUMOHHOrO obpalweHns YypeguTtens ynpaBneHus K YNONHOMOYEHHOMY areHTy
Ynpaensiowero: AkunoHepHoMmy O6wectey «ANIb®A-BAHK» (ganee — AO «AJllb®A-BAHK»)
nocpeactesom cepBrca AO «AJTbPA-BAHK» NHTepHeT baHk «Anbda-Knuk» B ceTn MHTEpHET no agpecy:
click.alfabank.ru: 3asiBneHne o npucoeguMHeHUN OOPMNSAETCA B 3MEKTPOHHOM BMAE M MOANUCLIBAETCSH
Yypegutenem ynpaBneHust NyTem NpoCTaBMEHUsI NPOCTON 3MEKTPOHHONM NOANUCHK.

3anonHeHue 3asBneHus O npucoeauHeHWM nocpedcTBoM cepsBuca WHTepHeT badka «Anbda-Knvk»
YupeauTenb ocywecTtBnaeTr nuyHo. [lponycku B 3anofiHeHWM Kakmx-nubo rpad wnv  nonenm,
npeaycMoTpeHHbIX dopmori  3asdBneHMs O MNpPUCOeAVMHEHUW, He JonyckakoTcs. 3asBneHne o
npucoeauHeHun, cogepxallee nponycky kakmx-nmbo rpad unu nonen, a Takke MHopmMauuo o pamunmm
n (UnNun) meHn n (Mnn) otTyecTse (eCny MHOE He BbiTEKaeT M3 3aKOHa MNN HauMoHarnbHoro obblyas), u (Mnm)
cepum n HoMepa [OOKYMEHTa, YOOCTOBEPSIOWEro JIMYHOCTb, HEe COOTBETCTBYIOLLYIO CBeOEeHUAM,
umetowmumcs y AO «AlTb®A-BAHK» Ha MOMEHT 3anonHeHus Yupegutenem ynpaBrneHus OOKYMeHTa, He
NMPUHUMAETCS K UCMOSTHEHMIO.

3aaBneHus o NpucoeanHEeHNN B NEKTPOHHON hopme, CYNTaKOTCHA OTNPaBEeHHLIMU OT MMeHN Yupeautens
ynpaBsreHnst NP1 Hann4mMm NPOCTON 3NEKTPOHHOWN MOANUCK Ha SNIEKTPOHHOM [OKYMEHTE.

lMpocTaBreHne NpocTon 3NEKTPOHHOW NOANUCK Yupeauternem yrnpasrneHus ocyLecTBNSETCA NyTemM BBOAa
Yypeoutenem ynpasneHus B cneuuarbHOM [MOfie CEKPEeTHOro Kopda, MnonyyYyeHHoro Yupeaurternem
ynpasneHust B CMC Ha HoMmep MobunbHoro tenedoHa Yupeantens ynpaenexus. OTnpaska Yupeantenem
ynpaBrieHnsi CeKkpeTHOro kKoga Ans odopMneHus 3asBreHns O NpUcoedvHeHWuM noaTsepxpaeT dakTt
03HaKOMIIEHWS 1 cornacus ¢ ycnosusamu JJorosopa.

[okymeHT, oTnpaBreHHbIn nocpeAcTtBoM WHTepHeT cepBuca «Anbda-Knvk», nognucaHHbii NpocToun
9NEKTPOHHOW MNOAMUCLI0 YupeauTens ynpaBhneHusl, CYATaAeTCs OTNpPaBfieHHbIM OT WMEHM [AaHHOro
Yypegutens ynpaBneHus, NpusHaeTcd paBHbIM COOTBETCTBYHOLLEMY AOKYMEHTY B OymaxkHOM Buae U
nopoxgaeT npasa 1 06493aHHOCTW B COOTBETCTBUM C 3aKrioyaeMbliM JOTOBOPOM.

YKa3aHHbIN B HACTOALLEM MYHKTE CnOocob nognucaHus 3asiBfieHust 0 NpUcoeguHEeHNN BO3MOXEH TOMbKO
ana dousmnyecknx nuy — rpaxgaH Poccuiickon degepaumm, gocturiimx Bospacta 18 nert, sBnsowmxcs
pencteyowmn knneHtamm AO «AJIb®A-BAHK». OcHoBaHneM Ons AUCTaHLMOHHOIO B3aMMOAEWUCTBUS C
AO «AJIb®A-BAHK» aBndetca npucoeanHeHve Ydpeautensa ynpasfeHuss K TUNOBOMY [10roBopy
6aHkoBckoro obcnyxuanns AO «AJIbOA-BAHK», pasmelleHHoOM Ha cante www.alfabank.ru. Jonyck K
UHTepHeT BaHky «Anbda-Knuk» moxeT ObiTb nNpegoctaBneH YupeauTento ynpaBneHust TOMbKO Mpu
YCINOBUUN YCMELUHOrO MPOXOXAEHUS WAEHTUMKAUMM W NpU Hanuuuu y YdpeguTens ynpaereHus
pac4deTHoro cyeTa B AO «AJIb®A-BAHK».

Haton n BpemeHeM npuema 3asBneHuin o npucoeguHeHmn nocpeactsom NHTepHeT baHka «Anbda-Knunk»,
cuuTaeTca gata M Bpems MOMyvYeHUs 3rEeKTPOHHOro OOKYMEHTa C MPOCTON SMNEKTPOHHOW MNOAMUCHIO
Yupegutens ynpaBrneHusa YnonHoMoyeHHbiM areHTom Ynpaenswowero AO «AJTb®A-BAHK».


http://www.alfabank.ru/
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4. NyTeM ANCTaHUMOHHOIO obpalleHus YupeguTens ynpasreHnsi NOCPeACTBOM 3arnofTHEHUS cneumanbHbIX
dopmM Ha MHTepHeT-canTe YnpasnstoLwero no cnegywolwemy agpecy: www.alfacapital.ru.

Mepen nognucaHmem 3asiBNeHUss O MpUCOeaUHeHUK, YuypeauTenb YnpaBneHUs OUCTaHLUMOHHO NyTem
COOCTBEHHOPYYHOrO 3aNOMIHEHUSA OAHHBLIX UM UCMONb3ysl CBOW MOMMH U Naporb, NOMyYEHHbIN Ha noprane
rocygapctBeHHbIx ycnyr Poccuinickon @Pepepaumm  «locycnyrm» (ganee — Tloptan [ocycnyr),
npegocTaBnseT YNpaBnsioLlWeMy CBOM MepCcOHarnbHble AaHHble, AN NPOBEAEHUSA ero maeHTudmkaumm.
MepenaBas Takue cBegeHuNs Ynpasnswowemy, Yupeautenb ynpasreHs NnoarsepXaaeT CBoe cornacue Ha
nx obpaboTky M MCNONb30BaHWE B LENAX 3akmioyeHus M ucnonHenust [oroBopa [OBEpUTENbHOIO
yrnpaBneHus.

CobCTBEHHOPYYHO YyKa3aHHble YdypeauTenem ynpasreHWs OaHHble NPOBEPSIOTCA Ha COOTBETCTBME C
NCnonb3oBaHWeM eOUHON CUCTEMbI MEXBEAOMCTBEHHOIO 3NEKTPOHHOro B3anmogenctems (CM3B).

3asBneHne o nNpucoeavHeHUM OdOPMISIETCS B SMIEKTPOHHOM BWAE W MnoAanucbiBaeTcs Yypeautenem
ynpaBneHusi NyTem NpocTaBreHUss NPOCTON 3NEKTPOHHOM NOAMMUCH.

3anonHeHue 3asaBneHns o NpUcoeauHeHun YypeauTtenb yrnpaBneHus OCywecTBNsSeT nuyHo. lNponycku B
3aMonHeHnn nonen, coaepxalumx nHpopmaumo o hamunum n (Mnn) UMeHn u (Mnu) otTyecTse (ecnm nHoe
He BbITeKaeT M3 3akoHa WM HauuoHanbHOro o6blyas), u (MM) cepum U HOMepa [OKYMEHTa,
YOOCTOBEPAOLLEro fUYHOCTb, AaTe W MecTe pOXAeHWs, MecTe XuTenbCTBa (permcrpauuu), He
ponyckaetcs. 3asBreHve O MpUCOeAVHEHWW, CcoAepKallee Takue nNpOoMnyckW, He MNPVHUMAKTCa K
NCMOSHEHNIO (OOrOBOP CUYMTAETCA HEe3aKM4YeHHbIM, a B Cnyvyae MnepeyuncrieHuss OeHEeXHbIX CpedcTB B
ynpasneHne no A0roBoOpy AeHEXHble cpeacTBa BO3BpaLLAOTCa YUYpeauTento ynpaBneHus Ha 6aHKOBCKuA
CYeT, C KOTOPOro OHM MOCTynuNu (B Criydyae nepeyncrneHvst AeHexHblX cpeacTB ¢ GaHKOBCKOW KapThbl
Yuypegutens ynpaBneHus — Ha GaHKOBCKYIO kapTy Yupeautens ynpasneHusi), B TedeHme 30 (Tpuauatu)
KaneHgapHbIX OHerW C pgaTbl NOCTynneHuss Ha ©OaHKkoBckuiA cyeT Ynpaenswowero. B cnyyae, ecnu
BaHKoBCKas kapTa YypeauTens ynpasneHus aHHynMpoBaHa unv 3abnokuposaHa nnbo cpok ee AencTeums
ncTek n GaHKOBCKUE PEKBU3UTBLI cHETa YupeamTens ynpasrneHns He N3BeCTHbI YNpaBnsowemMy, AeHeXHble
cpeAcTBa BO3BpallaldTCA YupeauTenio ynpaBrieHus Ha OaHKOBCKMM CYeT, pPeKBU3UTbl KOTOPOro
npegocTaBrneHbl YupeguTteneMm ynpasneHus Ynpasnsiowemy npu ero nnyHom obpaiieHuun, nubo npu
obpalleHnn yepe3 MHEOOPMAUMOHHBIN cepBUC «JINMYHBIA KabuHeT». 3asBNeHus O NPUCOEOVMHEHUU B
3NEKTPOHHOW (POPME CHMUTAKTCH OTNPaBEHHbLIMU OT MMEHW Y4ypeauTensa ynpasreHus npu HanMyamm
NMPOCTON 3NEKTPOHHOW MOAMUCK Ha 3NEKTPOHHOM [OoKymeHTe. [lpocTaBrneHne npocTol 3NEKTPOHHON
noanucu Ydypegutenem ynpasneHus OCYLLeCcTBMNseTcAa NnyTeM BBoAa Yupeauternem yrpasfeHus B
crneumanbHOM MOne CEeKpeTHOro kopa, nonydeHHoro Yuypeautenem ynpaeneHms B CMC Ha Homep
mMobunbHoro TenedoHa Yupegutens ynpasneHus. OTnpasBka Yupegutenem ynpasneHus CEeKpeTHOro koga
ans odopmneHns 3asdBneHns O MNpucoeguHeHMU noaTBepxaaeT hakT O3HaKOMMeHUs K cormacus C
ycnosusimn  [loroBopa. [OKyMEHT, MoAnucaHHbIA MPOCTON SMNEKTPOHHOW MOAMNUCHLI0  Ydypeautens
ynpaBneHusi, Npu3HaeTCcs paBHbIM COOTBETCTBYIOLLEMY JOKYMEHTY B ByMaxxHOM Buae n nopoxgaeT npasa
1 0643aHHOCTN B COOTBETCTBUU C 3aKN0YaeMbIM JOrOBOPOM.

YKasaHHbI B HaAcTOSALWEM MyHKTE cnocod noanucaHus 3asBreHunst 0 NPUCOEAMHEHVUM BO3MOXEH TOMbKO
ansa donsnyecknx nuy, — rpaxgaH Poccuinckon ®egepaunn, gocturiimx Bodpacta 18 net. OcHoBaHuem Ans
ONCTaHUNOHHOTO B3aMMOLENCTBMSA C YNpaBnsoWmMM ABNSETCA NPUCOeAnHEHne YupeauTensa ynpaBneHus
K cornatueHuto 06 anekTpoOHHOM AOKyMeHToo6opoTe.

[daton n BpemeHem npuema 3asBneHWs O MPUCOEAVHEHWUU, CYMTaeTca faTa U BpeMs MNonyvyeHus
3NEKTPOHHOIo AOKYMEHTa C NPOCTOM 3NEKTPOHHOW NOAMNUCHI0 YUpeauTens yrnpasrneHus YnpasnsaoLwmm.

MpeameT [loroBopa

. yﬂpaBJ’IﬂPOLLI,VIﬁ 06ﬂ3yeTCFI B Te4eHune CpokKa nencTeums ﬂOI’OBOpa OCYyLLEeCTBJIATbL B UHTEepecax y‘-lpeﬂ,VlTeJ'Iﬂ

ynpaslieHna ooBeputesribHOe yrnpaslieHne (p,anee - ynpaBneHme) MMyLLECTBOM y‘-lpe,D,I/ITeJ'IFI ynpaslieHuA:

LUeHHbIMX Oymaramu, [OeHeXxHbIMu cpeactBamu B BanoTe P® uw/vnu B MHOCTpaHHOW BantoTe,
npegHasHa4yeHHbIMU NS COBEpLUEHUs] CAENoK C LieHHbIMU Gymaramy v (Mnu) 3aknoveHust OOroBOpOB,
ABNSAOLNXCS NPON3BOAHBIMU (PUHAHCOBBLIMU UHCTPYMEHTaMM.

I'Iepe,u,aqa muvyulecrtea quep,menﬂ ynpasneHua YHpaBnmou.Lemy HEe BJied4eT nepexoga npasa
CcobCTBEHHOCTM Ha HEro K YHpaBnmou.Lemy.

MpaBa n o6a3aHHOCTU CTOPOH
YnpaBnsawwmn o6A3aH:



2.1.1.

2.1.2.

2.1.3.

2.1.4.

2.15.

2.1.6.

2.1.7.

2.1.8.

2.1.9.

2.1.10.

2.1.11.

2.2.
2.2.1.

Anbda Kanutan
nenaem bonbLue | 7

OcyLlecTBNATb yNpaBrneHne UMYLLECTBOM B MHTepecax YypeauTens ynpaBneHusi B COOTBETCTBUM C
3akoHogaTtenscTeoM P®, HopmaTtueHbiMM akTamu BaHka Poccum, ycnosusamu [Jorosopa, a Takke B
COOTBETCTBMW C OMnpedeneHHbiM  YNpaBrsiolWMM  MHBECTULUMOHHBIM  NpoduIieM  CTaHZapTHOM
WHBECTULUMOHHOW CTpaTerMm ynpasneHus.

OcyLLecTBNATbL yNpaBlieHne MMYLLECTBOM YupeauTensi ynpasfieHust MpUHMMasi BCe 3aBucsLLME OT
HEero pasymMHble Mepbl, ANSA OOCTMKEHUS MHBECTULMOHHBLIX Lenen Ydpeautens ynpasreHus, npu
COOTBETCTBMM YPOBHK pUCKa, oOnpeaerieHHoMYy YMpaBnsoWMM WHBECTULUMOHHOMY Mpoduo
CTaHOapTHOM WHBECTULUMOHHOWM cTpaTtermn ynpaeneHus. lNMpu 3Tom y YNpaBnsioowero He BO3HUKaET
obsas3aTenbCcTBa CcoBepLUaTh KakMe-nmbo CAenkn ¢ UMyLLLeCTBOM YupeauTens ynpasrneHus no nyyiinum
LeHam npuobpeTeHus W/unu Npoaaxu LeHHbIX dymar B Te4YeHue Kakoro-nmbo BpemMeHHOro nepuoaa,
nnbo rapaHTUpOBaTb COXPAHHOCTb M (MNKN) AOXOAHOCTL NO pe3ynbTataMm ynpasneHus no [lorosopy.
0O60cobuTb MMYLLIECTBO YUpeanTena ynpasreHus, HaxoasLeecs B ynpaBneHun, a Takke nony4yeHHoe
UM B npouecce ynpasfeHus UMyLLecTBO, OT MMYyLLEeCTBa YNpaBnswoLlero, nvyliectsa Yupeaurens
yrpaBneHns, nepegaHHoro Ynpaenswwemy B CBA3M C  OCYLWECTBIEHMEM UM WHbIX BUAOB
OEeATENbHOCTU, MyTEM BeAEHMsI OTAENbHOro 6anaHca 1 BHYTPEHHEro y4yeTa.

Mcnonb3oBaTb Ana XpaHeHWs! AeHEXHbIX CPEACTB, HaXoAALMXCS B YNPaBEHUN, a TakKe Nofy4YeHHbIX
YnpaensawowmMmMm B MNpouecce YnpaBrieHUs MMYLLEeCTBOM, OTAeNbHbli GaHKOBCKMI cuyeT (ganee —
CneumanbHblii  CYET), 3a WCKMIOYEHMEM crnyyass obObeauHEHUs [EHEXHbIX CPeAcTB  pasHbiX
yypeauTene ynpasreHusl.

Wcnonb3oBaTb Ans yd4yeTta npaB Ha UeHHble Oymaru, Haxodsdwuecs B YyNpaBreHwWW, OTAEeNbHbIN
nuueBoun cYyeT (cyeTa) YNpaBnswLero B cucteme BedeHUs peectpa BriagenbueB LeHHbIX bymar, a
€CInun yyeT NpaB Ha LeHHble Bymarn ocylecTBnseTca B A4eno3nTapun — oTAernbHbIA CYeT (cyeTa) geno
Ynpaenswowero, 3a WUCKMYEHMeM criydas OObeauHeHVs UeHHbIX Bymar pasHbix yupegutenen
ynpasneHus.

CoBepLiatb cOenku ¢ MMYLLIECTBOM Y4YpeauTensi ynpaBneHns OT CBOEro MMeEHW, yKkasbiBas Npu 3TOM,
4YTO OENCTBYeT B KayeCTBE AOBEPUTENBLHOIO YNpaBnisioOLWEro NyTeM MPOCTaBEHUS! HAa MUCbMEHHbIX
AOKyMeHTax oTMeTkn [.Y.

OcyLecTBNATb yNpaBneHe NMYLLeCTBOM B COOTBETCTBUM C YCNOBUAMU MIHBECTULIMOHHOI cTpaTernu,
ABNSOLWENcs npunoxeHnem k [lorosopy.

MpenoctaensaTe YypeauTenio ynpaBreHUss OTYETHOCTb W YBEAOMIIEHWS B TMOpsSiAKE U B CPOKM,
npeaycMoTpeHHble pasaenom 5 (MATb) HacTosAwero PernamenTa.

He ponyckaTb obpalleHusi B3biCKaHWMS Ha HaxoAsieecsi B YyNpaBRieHUM WUMYLLECTBO YypeauTtens
ynpaBneHusi No gonram YnpaensitoLLero, He CBsI3aHHbIM C UCnonHeHnem [Joroeopa.

BosBpawatb No NMMCbMEHHOMY pacrnopshKeHuio YupeauTens ynpasreHns MMyLLecTBO B MOPSAKe U B
Cpoku, onpegerneHHble B pasgene 3 (Tpu) HacToswero PernameHTa.

Mpw npekpallieHnn [Jorosopa nepeaatb YupeavTento ynpaBreHusl NnpuHaanexaiiee eMy MMyLiecTBo
B Nopsifke 1 B CPOKM, MPeAYCMOTPEHHbIE [10roBopom.

YnpaBnsowmin umeeT npaso:

OcyLUecTBNATL NPaBOMOYUST COGCTBEHHMKA B OTHOLUEHUM MepefaHHOro B yrnpaBneHue umyllecTsa
YupeguTenst ynpaBneHuss B npeaenax, NpeaycMOTPEHHbIX OEWCTBYHOLWMM 3aKOHOOATENbCTBOM U
HacTosLWMM [JoroBOpoM, B TOM YMCIe B OTHOLLEHMWN LieHHbIX Bymar:

a. camoctosTenbHo, 6e3 cormacoBaHun Cc YupeguTenem ynpasreHwWsi, OCYLLECTBMATb BCe
nNpaBoOMOYNsi COBCTBEHHWKA B OTHOLWIEHMM LeEeHHbIX Gymar, B TOM umucne cosepwatb niobbie
lopuandeckue OencTBusa (BKMOYas caenku Kynnu/npogaxu, obmeHa, nepegayvn B 3anor) u
drakTUdeckue OencTBUS;

b. oT cBOEro MmeHu n no CBOEMY yCMOTpPEHMIO B npeaenax, yCTaHOBJIEHHbIX 3aKOHOOAaTETbCTBOM P®
n HacToAwnm ,D,OFOBOpOM, OCyLLeCTBNATbL BCe npaBa, yOoCTOBEpEeHHble UeHHbIMU 6ymara|vw|,
NCKITKo4aa npaBo roysiocoBaHmna no LUeHHbIM 6ymaraM, KOTOpO€E OoCyLlecTBnAeTCA HenocpeacrseHHO
yqpep,MTeneM ynpasJieHUs;

C. nomnyyatb AMBWMAEHObl U WHble [OXOAbl MO LEeHHbIM Gymaram, BXoAsilMM B COCTaB UMyLLecTBa
Yupeoutensi ynpaeneHusi, a Takke [eHeXHble CpPeAcTBa, CBS3aHHble C peanu3aumein LieHHbIX
Oymar, NnpeabsaBnATb TpeboBaHMA 1 NonyyYaTb CPEACTBa OT MoraleHns LeHHbIX bymar, a B cnydae
JIMKBUOgaunnm aMnUTeHTa UEeHHbIX 6yl\/|ar - NONYYnUTb NpuynTaroLlyoca Ao B MMyLWeCcTBeE SMUTEHTA
(banee - gpoxoabl);
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d. 3aumcnatb Ooxodbl Ha CneuuwanbHbii cyeT. [oxodbl BKMYAOTCA B COCTaB  MMYLLECTBA
Yupegutensa ynpasBneHUss ¢ MOMeHTa ux 3aducrieHnss Ha CneumanbHblii cyeT 6Ge3 cocTaBrneHus
AKTa npvema-nepegaym MmyLLecTBea.

B uensax sawmTbl NpaB Ha MMYLLECTBO Y4ypeauTensa ynpasneHusi, TpeboBaTb BCAKOro ycTpaHeHus
HapyLlleHUsl CBOMX MNpaB B COOTBETCTBUM C [EWCTBYHOLUMM 3aKOHOOATENbCTBOM M HACTOALLMM
[orosBopom.

MpuHMMaTe Ge3 yBedoOMIeHUst U corfacus YdpeguTens yrnpaBrieHusi BCe HeobXoaumble peLleHus B
OTHOLLIEHNM CcnocoboB, METOAOB M BPEMEHWN COBEPLUEHMS ornepauuii U BMOOB COENOK C MMYLLECTBOM
Yupeoutensa ynpaBneHuss B COOTBETCTBUM C [OEWCTBYIOLLMM 3aKOHOAATENbCTBOM M COrfacoBaHHOW
CtopoHamun cTaHAapTHOM MHBECTULIMOHHON CTpaTernm.

Ynpaensowmn Bnpaee nopyyatb OpraHusaumsiM, UMEoLMM HeOOXOAMMbIE NULIEH3WM, coBepLlatb OT
CBOEro WMMEHW [encTBusl, HeobxoauMMmble AOns ynpasneHus wumyllectsom. [lpu atom Ynpasnstowmim
oTBevaeT nepen Yupeautenem ynpaBneHus 3a OeUCTBUSA U3OpaHHbIX MM OpraHu3auui Kak 3a CBOU
COBCTBEHHbIE.

MonyyaTb BO3HarpaxaeHve, npedycMoTpeHHoe [oroBopoM, a Takke yAepXuBaTb HeobxoauMble
pacxofbl, NPou3BeAeHHbIe YNPaBnsaoWMM Npu ynpasneHun MMyLLLEeCTBOM YupeauTtens YnpaeneHus.

Ob6beanHATL AeHexHble CPeAcTBa YypeauTens ynpaBfeHus C OEeHeXHbIMW CpeacTBamu ApYrux
ydpeauTenew ynpasfeHus, TO eCTb Y4MTbiBaTb Ha OOHOM OaHKOBCKOM cyeTe AeHexHble cpeacTBa,
nepegaBaeMble B ynpaBfieHWe pasHbiMU yyYpeauTensMu YnpaBreHusl, a Takke MNOoMyyYeHHble B
npouecce ynpasreHus, npu yCrioBuW, YTO Takoe OObeaVHEeHVEe OEHEXHbIX CpeacTB npeaycMOTPEHO
A0roBopamun OOBEPUTENBHOrO yNpasrieHns, 3akmoYeHHbIMUM YNPaBnsaoWwmM ¢ TakuMu ydpeamTensmu
ynpasneHus. [Npyn atom Ynpasnswowun obssaH obecneunTs BegeHne o60COBNEHHOrO BHYTPEHHEro
yyeTa AeHEXHbIX CPeACTB MO KaXaoMy JOrOBOPY AOBEPUTENBHOMO YrpaBreHus.

O6beanHATb LeHHble Bymarn YdpeauTens ynpasneHust ¢ LeHHbIMM Bymaramu Apyrmx ydypegutenen
ynpaBneHusi, TO eCTb Yy4uTbiBaTb Ha OAHOM fMUEBOM cyeTe Ynpasenswowero (cyete pgeno
Ynpaensiowero) UuUeHHble 6Oymarn, nepegaBaeMble B YyrpaBfeHWe pasHbiMW - yupeauTensamu
ynpaBrieHnsi, a Takke noslydeHHble B npouecce ynpasBreHns, npu ycrnosun, 4To Takoe obbeanHeHune
LUeHHbIX Oymar npedycMOTpPEeHO [JOroBopamMy [OOBEPUTENbHOro  YNpaBfieHUsi,  3aKMioYeHHbIMM
YnpaensowmM ¢ TakuMmy ydpegntenamu ynpasneHus. [Npu atom Ynpasnswowmi 06sa3aH obecneunts
BegeHne 060COBNeHHOro BHYTPEHHEro yyeTa LeHHbIX Gymar no Kaxgomy OOroBopy AOBEPUTENbHOro
ynpasneHus.

3aknoyatb cOoenku n UCMONHATbL 00a3aTenbCTBa MO HUM 3a CHET MMYLLLECTBA pasHbiX YupeguTenen
yrpaBneHuns, 3aknoumMBLLXX C YNPaBnsoLWUM JOroBOp AOBEPUTENBHOIO YrpaBneHnst MMyLLLECTBOM.

lMpuocTaHoBUTL Onepauun C MMYLLECTBOM Yuypeautens yrnpasneHus Mo Hactosiwemy [orosopy ¢
yBedomNneHveM YdpeguTens ynpasfieHus B YCTaHOBIMEHHble 3aKOHOOATENbCTBOM CPOKM - B Criyyae,
ecnu y Ynpasnstowiero nmeetcsa o60CHOBaHHOe, 4OKYMEHTarnbHO NOATBEPXAEHHOE NPeanonoxeHue,
4YTO Y4peauTenb ynpaBrneHns OTHOCMTCS K Nulam, Ha KOTOPbIX pacnpoCcTpaHAeTCs 3akoHoA4aTeNnbCTBO
CLWA o HanoroobnoxeHnUn MHOCTPaHHbIX CYETOB (Aanee — Hanoronnartenbwmky CLUA), v npn atom
Yupeauteno ynpaBneHWs He MpedoCcTaBun 3anpalluBaeMyld B COOTBETCTBMM C BHYTPEHHUMM
OOKyMeHTamMu  Ynpasngwowero  nHpopMaumio, Nno3BOMALWYI0  NOATBEPAUTL  YKasaHHoe
npeanonoXeHve WNU ero ONPOBEPrHyTb, a TaKke, B Criyyae HenpegocTaBneHus Ydpegutenem
ynpaenenuss - Hanoronnatenbwmkom CLUA B TeyeHue naTHaguatM paboumx JOHEW CO  OHS
HanpaBneHus 3anpoca YnpasnsLero cornacus (oTkasa oT NpeaocTaBneHns cornacus) Ha nepegady
uHdopmaumm B HanorosbIv opraH CLUA.

OTtkasaTbcsa oT [loroBopa B OAHOCTOPOHHEM NOPsSiAKE A0 UCTEYEHWs CPOKa ero AencTBus, yBegoMuB
Yupegutens ynpasneHuss He MeHee 4yem 3a 10 (Hecatb) paboumx gHewn OO0 AaTbl NpekpalleHus
[HoroBopa - B criyyae HenpegocTaeneHvs YypeguTtenem ynpasneHus - Hanoronnatenswymkom CLUA B
TeyeHne 15 (MartHaguaTtb) paboumx OHeW nocne Aathbl MPUHATUS YNpaBnsOWMM pPeLlleHns o
NPMOCTaHOBMNEHMN  Onepauuin uHdopmaumm, HeoOXoaAMMON ANs ero uaeHTudmkaumm B KadecTBe
Hanoronnatenswwuka CLIA, n (Mnuv) B cnyvae HenpegocTaBneHws YdypeauTtenem ynpasneHus -
Hanoronnatenswunkom CLUA cornacus (0Tkasa OT npeaocTaBneHWs cornacusl) Ha nepefadvy
MHdopmMauumn B Hanorosbin opraH CLUA.

Hanpaenatb Yupegutenio ynpaenenus CMC — coobueHuss Ha Homep MobunbHoro TternedoHa
yKa3aHHbI B 3asiBNEHMM O NMPUCOEONHEHUN.

YupeauTtenb ynpaBreHusi 0653aH:
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CobniogaTte Npy nogayve YnpasnswowemMy PacnopskeHns o Bo3BpaTe MMYyLLECTBaA MOPSLOK U CPOKU,
onpefeneHHole pasgenom 3 (Tpwu) HacTosLero PernameHTa.

MpegoctaBnsaTb YNpaBnswoWEMY MMCbMEHHbIE PacnopsbkeHuss Ha nepegadvy uMyllecTBa B
yrpaBneHne u Ha BO3BpaT YacTh UM BCEro MMYLLIECTBA M3 yrpaBneHns no gopmMe, npegycMoTPeHHON
Ynpasnsowmm.

Mpu 3akntoueHnn JoroBopa npeaocTaBuTb AOKYMEHTbI cornacHo MpunoxeHuto Ne7 k [orosopy.

B TeyeHne 15 (MNatHaguatb) pabouynx OHeW C gaTbl HanpaBfeHWst COOTBETCTBYHLLEro 3anpoca
Ynpasngawwmm, npegoctaBuTe MHGOpMauuio, MO3BOMAKOWY MOATBEPOUTE WU ONPOBEPrHYTb
0bOCHOBaHHOE nNpeanonoXxeHve YnpaenswLwero, 4YTO Yypeautenb ynpaBreHUs OTHOCUTCH K
Hanoronnatenswukam CLUA, a Takke cormacus Ha nepegady WHGopMauum B WHOCTPAHHLIN
HanoroBbIn opraH. lMpu atom cornacue Yypeautensa ynpaeneHus - Hanoronnartenbuuka CLUA Ha
nepepavy uHgpopmaumm B Hanorosbii opradH CLUA siBnsieTca 0gHOBpPEMEHHO cornacuem Ha nepegadvy
Takon uHdopmauunm B LleHTpanbHbii 6aHk Poccuiickon ®Pepepaumun, degepanbHbii  opraH
WCNONMHUTENBHON BMACTW, YMNOMHOMOYEHHbI Ha OCyLLeCTBreHne QYHKUUM NO NpOTUBOLAENCTBUIO
neranusaumn (OTMbIBaHMIO) [OXOAOB, MOMYYEHHbIX MPECTYNHbIM MNyTeMm, U UHAHCUPOBAHMUIO
Teppopuama, 1 egepanbHbii OpraH MCMOMHUTENBbHON BACTW, YMOSTHOMOYEHHbIW MO KOHTPOM U
Haasopy B 06racTu Hanoros 1 c6opoB.

MucbmeHHO yBegOMUTL YNpaBnswoLwwero B cpok He nosaHee 10 (Oecatb) pabounx gHer 06 nameHeHum
PEKBU3NTOB M NEPCOHanbHbIX AaHHbIX, YKa3aHHbIX B 3asiBNeHnn o0 npucoeamnHeHum kK [Jorosopy.

CamocToATENbHO OTCnexmBaTtb W3MEHeHWs w/vnu gononHeHns B PernmameHt w/wnn  gpyrue
Mpunoxenua k [orosopy, pasmelleHHble B ceTu WHTepHeT. Y Yupegutensa ynpaBneHUs MOXeT
BO3HWKHYTb PWUCK HACTynneHus HebnaronpuaTHbIX MNOCMEACTBUWA, BbI3BAHHLIX  OTCYTCTBUEM
uHdopmaumm 06 M3MEHeHusX W/unum gononHeHusx B PernameHT w/vnn ppyrvne npunoxeHus K
HoroBopy (Mx HOoBOWM pepakumm), pasmeLleHHbix Ha WEB-cTpaHuue Ynpasnsiowero B cetm NHTepHeT
no agpecy http://www.alfacapital.ru/.

Mpwn 3aknoyeHun [JoroBopa cooGLWMUTL YNpaBnsioLweMy, SBAsSeTcs N YupeauTtenb yrnpaBreHus unm
KTO-NINGO 13 ero 6rM3Knx pOACTBEHHUKOB:

a. NUUOM 3aMeLLaloLLMM (3aHUMaloLLIMM):

— rocygapcCTBeHHble OOJIKHOCTM PP (nepeveHb rocydapCTBEHHbIX OOIDKHOCTEN M3MOXEH B Ykase
MpesngeHta PP ot 11.01.1995 Ne 32 «O rocygapCTBeHHbIX [OMKHOCTAX Poccuiickon
depepaummny);

— porkHocTu YneHoB CoseTa avpektopos baHka Poccuu;

—  [OJPKHOCTM dpefeparnbHON rocygapCTBEHHON CryXObl, Ha3HaYeHWe Ha KOTopble U 0cBOGOXAEHME
OT KOTOpbIX ocyulecTenstoTes NpesnaeHtom PO nnu MNpasutensctsom PO;

— pomkHocTu B baHke Poccun, rocygapCTBEHHbIX KOPNopauusix U UHbIX OpraHu3auusix, Co3gaHHbIX
P® Ha ocHoBaHuKM dheaepanbHbIX 3aKOHOB; U/unu

b. nyGnnYHbIM JOMKHOCTHBIM FIULOM MHOCTPAHHOIO rocyaapcTBa; U/nunm
AOIMKHOCTHBIM FIMLOM NYBNNYHBIX MEXAYHaPOAHbIX OpraHnu3aLmni; n/mnm

d. yypeputenem/y4acTHUKOM WM pPabOTHUKOM OOLECTBEHHbIX OpraHusaumm u obbeanHeHun
(PenurnosHbixX opraHmMsauuin, MONMTUYECKUX NapTui), OHAOB, MHOCTPAHHBLIX HEKOMMEPYECKUX
HenpaBWTENbCTBEHHBIX OpraHM3auun n ux unManos, U NpeacTaBUTENbCTB, OCYLLECTBSIHOLNX
CBOI0 AeATENbHOCTb Ha TeppuTopun PO,

YBeAOMWUTb YMNpaensloOWEro O Hanuuuu y YdypeOuTens ynpaeneHus [ocTyna K WHcangepckown
uHdopmaumm cornacHo ®3 «O npoTMBOAENCTBUM HENPABOMEPHOMY MCMONb30BaHUID MHCANOEPCKON
WHdOpMaLUMM M MaHUMNYMPOBAHUIO PbIHKOM W O BHECEHUM WU3MEHEHVWA B OTAEMNbHbIE
3akoHogatenbHble akTbl P® Ne 224-03 ot 27.07.2010 u NpuvHATBIX B COOTBETCTBUM C HUM
HOPMaTMBHbLIX MPAaBOBbLIX aKTOB, a TaKke nNpefocTaBuTb Mo TpeboBaHMK YNpaBnsoLWero
COOTBETCTBYIOLLNE AOKYMEHThI.

MpenctaBuTb [OOKYMEHTHI, MNOATBEpXAalwlne HanoroBbli craTtyc Ydypeautensa ynpasneHusa -
pe3ngeHTa/Hepe3angeHTa, B TOM YUCIE B CryYae U3MEHEHWsT YKa3aHHOro CTaTyca, a TaKkke no 3anpocy
YnpasnstoLiero.

YupeauTtenb ynpaBneHus umeeT Npaso:

KoHTponupoBaTb BbINOMHEHWE YNPaBnsALWMM MNPUHATLIX Ha cebs 0053aTenbCcTB B MOPSKE,
npeaycMoTpeHHoM [1JoroBopom.


http://www.alfacapital.ru/
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2.4.2. [aBaTb yKasaHuWs O [OOCPOYHOM MOSIHOM BO3BpaTe MMYLLECTBa MyTeM nodayv Ynpasnsowemy
PacnopsikeHus o Bo3BpaTe MMYLLECTBa MO DopMe, YCTaHOBMEHHON YNpaBnsAoLWmMM, ¢ cobniogeHnem
nopsiaka v CPoOKOB, YCTaHOBEHHbIX [1oroBopoMm.

2.4.3. B xode wucnonHeHuss [oroeopa, HOMOMHUTENbHO MNepedaBaTb B YyhpaBlieHWe YMpaenstowemy
[AeHeXHble cpefcTBa U/unu LeHHble ByMaru ¢ npeaBapuUTeNbHOrO cornacus YnpaenstoLwero.

2.4.4, TpeboBaTb OT YnpaBnsiOWEro MpefoCTaBNeHNs [OOKYMEHTOB O [OeATEeNIbHOCTM U (pMHAHCOBOM
COCTOSIHMM YNpaBnsALWEro, He SABMSKOLWMXCS KOMMEPYECKOW TalHOW, COrnacHo AenCTBYHLEMY
3akoHogartenbcTey PO.

2.4.5. OrTkasaTbca oT [loroBopa B OAHOCTOPOHHEM NOPSAKE A0 UCTEYEHUSA CPOKa ero 4eNCTBUA Npu YCNoBum
BbiNnaThl Ynpasnawowemy obycnoBneHHoro [oroBopomM BoO3HarpaxaeHusi 3a nepvog A0 Aathl
npekpaweHns [orosopa, 1 npu YCNoBMM BO3MELLEHUA YNpaBnsiowemy BCeX MNOHECEHHbIX
HeobxoaMMbIX pacxofoB no [JoroBopy, NMCbMEHHO yBeAOMMB YNpaBnswLwero He MeHee vem 3a 10
(Oecatb) pabouux gHen 0o AaThl NpekpalleHms Jorosopa.

2.4.6. B cnyyae Hecornacus C W3MEHEHUAMU W/MNN LOONOMHEHUAMWU, BHOCUMbIMU YNpaBnslOWUM B
PernameHT nnn gpyrne npunoxenus k [JoroBopy, Yupeautenb ynpaeneHust BNpaBe OTkasaTbCs OT
ucnonHenunss [oroeopa 3akntodeHHoro CtopoHamu, He no3gHee 30 (Tpuauatb) AHEW C AaThl
BCTYNIIEHNA B CWUMYy M3MEHEHUN W/MNM [JOMNoNnHeHWn B PernameHT uvnvM gpyrue npurioxeHus K
[oroBopy, B nopsgke, YCTaHOBMEHHOM nyHKTOM 14.2 HacTosiwero PernameHTta. [lMpu aTom,
OOMONHUTENbHOE BO3HAarpaXaeHue 3a [O0CPoYHoe pacTtopkeHue [oroBopa Mo MHMUMATMBE
Yypeantensa ynpaBreHus He HauUCnseTca N He yaepXXuBaeTcs.

3. Mopsaaok nepegayun UMyLLECTBa B yrpaBrieHMe U BO3BpaTa UMYLLECTBa U3 yrpaBrieHus

3.1. CTopoHbI ycTaHABNMBAIOT CreayoLuiA NopaaoK nepeaayn rnepeoHaqanbHo nepedasaemozo 8 yrpaeeHue
umywecmea, a makxe 00Mo/IHUMEIbHO nepedagaemMoz0 8 yrpaessieHue uMyujecmsa.

3.1.1.  [JeHexHble CpeAcTBa CUMTAOTCA MNepefaHHbIMU B ynpasreHne Ynpasnslowemy C MOMEHTa WX
3aumcneHns Ha CneumanbHbii cyeT Ynpasnswowero. PakT nepegaynm CpeacTs B ynpasrieHue
NMOATBEPXAaeTCA MnaTeXHbIM MOPYyYEHUWEM W BbIMWCKOW O MOCTYMSEHWU AEHEeXHblIX CPeACTB Ha
CneumvanbHbIn cyerT.

3.1.2. besgokymeHTapHble LiEHHble Gymary cuyMTaloTcs nepegaHHbIMU B yrnpaBreHwe YnpaBnsiowemy c
MOMEHTa WX 3a4MCIEeHMsI Ha fUUEBble c4YeTa WM cyeTa [eno, OTKPbITble B COOTBETCTBMM C
AENCTBYIOLWMM 3aKOHOAATENbCTBOM Afs y4eTa LieHHbIX Gymar, nepegaBaemblx B ynpasneHue. pu
3TOM pacxofbl, CBsi3aHHble C MEePeBOAOM LEHHbIX Gymar Ha CneuuanbHble NMUEBbIE cyeTa UNu
CneumanbHble cyeTa Aeno, Bo3naratTcs Ha Yupeautens ynpasnenus. Mpu nepenave LeHHbIX Gymar
CTOpoHbl cocTaBnsloT AKT NpueMa-nepegayn, B KOTOPOM OTPaXarT OLEHOYHYH CTOMMOCTb U
CTOMMOCTb LieHHbIX Gymar B Liensix HanoroBoro yyeTa.

3.1.3.  [lokymMeHTapHble LieHHble Bymaru, He y4uTblBaeMble B AENO3UTapusiX, CYMTAOTCA nepenaHHbIMU B
ynpaBeneHue ¢ Aatbl nognucaHms CTopoHamu AKkTa npvema-nepegadv MMyLlecTsa.

3.2. CTOpOHbI yCTaHaBMMBAKT Crieaylolwmin Nopsagok nepedadn B ynpaBiieHMe UMYLLECTBA, Npuobpemaemozo
Ynpaensowum e npoyecce ucronHeHus [Jozosopa.

3.2.1. WmyuwecTBo, a Takke UMYLLECTBEHHbIE NpaBa, KOTopble NpuobpeTaloTcs YNpaBnsoLWmMM B npoLiecce
ucnonHeHuns [oroBopa, cunTaloTcst nepefdaHHbIMKU B yrnpaBneHne 6e3 kakux-nnbo OonoNHUTENbHbIX
yKasaHuih co CTOPOHbI YupeauTens yrnpaBrieHusl, 6e3 nognucaHns OOMONHUTENbHbIX COrMallueHuin u
aKToB.

3.3. CTopoHbl ycTaHaBNMBalOT CreaylwWniA nopagok eosgpama U3 yrpaerneHuss 4Yacmu umyuecmea
YupeauTtenio ynpasneHnsa 0o UCTevyeHust cpoka aencteus [Jorosopa.

3.3.1. BosspaT 4actn nmyLlecTsa 13 yrnpasneHns npou3BoanTCHa Ha ocHoBaHUM PacnopsixeHusa Yupeaurens
yrnpaBneHunss 0 BO3Bparte nmyllecTtsa no [JoroBopy, nogaHHoOro He meHee Yem 3a 10 (decatb) paboumx
OHen 00 p[aTtbl BO3BpaTa uMyllecTBa Yypeautento ynpasnenus. [lpy atom gaTton Bo3BpaTa
UMmyLlecTBa cumMTaeTcd pfaTa ChnucaHus [OeHexHbIx cpeactB co CreumanbHoro cveta nmbo
COOTBETCTBEHHO, faTa cnMcaHus LieHHbIX Bymar co CneuunansHoOro nuueBoro cyeTa nnbo cyeta geno.

3.3.2. BosBpat yactu umyLlecTBa n3 ynpasneHusl, B Criydae pasMeLLeHnst AeHEeXHbIX CPeACcTB YupeamTens
ynpaBneHnss B OEenOo3UTHbIN BKMag B COOTBETCTBUM C YCrnoBusMu WHBECTULMOHHOW cCTpaTeruu,
JONyckaeTcsi B MOpsSiAKE M CPOKW, YCTaHOBMEHHble cornaweHneM CTOpPOH, WUNM ecrim UHOE He
NPegyCMOTPEHO  YCINOBUSIMW  COINAacoBaHHOW ¢ Yupegutenem ynpaeneHust VHBeCTMLMOHHON
cTpaTternen
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3.4. CTOpOHbI yCTaHaBNMBaIOT CReayLni NOPSAOK 8038pama uMyu,ecmsa U3 yrnpasiaeHus 8 rnosiHoM obbeme
npu npekpauwieHuu [Jjozoeopa B CBA3M C WCTEYEHUEM CpOKa €ero OEeWCTBUS WAM B Criydae AOCPOYHOro
pacTopeHusi [loroBopa B CBA3KN C OTKa3oM 0aHOM 13 CTOpOH.

3.4.1. Ecnu nHoe He npegycMoTpeHo HacToswmm [JoroBopom, B criydae nogaym Yupegutenem ynpaBneHus
PacnopsikeHnss o Bo3BpaTe MMyLLECTBa B AEHEXHON hopme YNpaBnsawwmnin B Cpok He nosgHee 10
(Oecstb) paboumx OHenm C MOMeHTa npekpaweHus [loroBopa peanu3yeT BCce Haxogswmecs B
yrnpaBneHun LeHHble Oymarn, a MosfyYyeHHble OT peanu3aunyn [OeHeXHble CcpeactBa W UHble
Haxogsmecss B YNpaBlieHUM [OEHEXHble CcpeacTBa, 3a BblMETOM CBOEr0 BO3HArpaXxaeHus wu
npon3BeaeHHbIX HeoBXOOAUMbIX pacxodoB, nepeyncnseT YupeouTento ynpaBneHust No ykasaHHbIM
Yupegutenem ynpasneHuss B PacnopsbkeHun o Bo3BpaTe umyllectsa peksusntam. B cnyvae, ecnm
peanusaums LeHHbIX Bymar HeBO3MOXHa No 06CToATEeNbCTBaM, He 3aBUCALLMM OT Ynpasnswowero (B
YAaCTHOCTW, HO HEe OrpaHWyYMBasiCb, CnyyasgMu OTCYTCTBMS TOProB MO LEHHbIX Gymaram,
HeobXxooMMOCTM pacyeTa No cAenkam, 3akfyeHHbIM YNpaBndawwmMM [0  AaTbl  NONy4eHus
PacnopskeHus o Bo3BpaTe UMyLLECTBA), TO OH 065a3yeTcH B Cpok He no3gHee 5 (MMaTtb) pabounx gHen
C AdaTbl NpeKkpaLleHnss 4encTBmsa 3Tx obCTOATENBCTB, peanu3oBaTth LieHHble Gymaru, a noslydeHHble
OT peanu3auum [OEHEXHble CPeACTBa 3a BbIYETOM CBOEro BO3HArpaXOeHUst M MNpou3BeOeHHbIX
HeOOXOAMMbIX PacxXOAoB, MEPEeYUCnUTL YYpeauTenio ynpaBreHust Mo PeKBM3nTaM, yKa3aHHbIM B
PacnopshkeHun o Bo3BpaTe MMyLLECTBa, MOAaHHbIM YypeauTenem yrnpaBneHus B CBS3U C
npekpaweHvem [Jorosopa.

3.4.2. Ecnu nHoe He NpeaycMOTpeHO HacToswwMM [JoroBopom, B crnyyae nogayv Yypegutenem ynpabneHus
PacnopsikeHns o BoO3BpaTe uMMyLleCcTBa B BMAE LeEHHbIx Oymar, Ynpaenswowwumi Bo3BpaliaeT
YupeauTento ynpaBneHust MMyLLECTBO B TOM COCTaBe, B KOTOPOM OHO (DaKTUYECKU HaxogouTcsl Ha
MOMEHT npekpalleHms [loroBopa, Bknoyasi npaBa TpeboBaHMs K TPETbUM NMuaM, B CPOK HE NO3fHee
10 (Oecatb) pabounx gHer ¢ MOMeHTa npekpaiweHns Jorosopa. Mpu aToM Y4ypeamTens ynpasneHus
06sa3aH coobwmMTb Ynpaendwwemy BClO Heobxoaumylo Ans UCNonHeHwWs ero PacnopspkeHus
nHdopmaumio, a Takke COBepwWWUTb BCe Heobxooumble [AeNcTBUsi, B TOM 4YWCME OTKPbITb
COOTBETCTBYIOLLME cyeTa ONS 3aunciieHnss UeHHblx Gymar. B criyyae He ykasaHua Ydpegutenem
ynNpaBfieHNsi PEKBU3UTOB CYETa ONSA 3a4YMCNEHMs LEHHbIX Gymar, CPOK MCMOMHEeHUs YNpasrsowmm
PacnopsikeHnss YupeauTens ynpaBneHuWs YBenuuUMBaeTCA Ha COOTBETCTBYWOLIMW nepwof Ao
npegocTaBneHns Yupeautenem ynpasneHus HeobxoaumblX CBeAeHWN, a YNpaBnswowui He HeceT
OTBETCTBEHHOCTU 3a MPOCPOYKY Nepeaayun NMyLLecTBa.

3.5. CTOpoHbl yCcTaHaBNMBAOT credylowmin  nopsdok eosgpama uMywecmea U3 ynpaesieHuss rnpu
npekpauweHuu [Joeogopa 8 ces3u ¢ omka3oM YNpaenswowWwero unv Yupeautens yrnpaeneHnst oT UCMONHEHNS
[loroBopa n3-3a HEBO3MOXHOCTM 47151 YTNPaBASOLWEro MMYHO OCYLLECTBISATL YnpaBrieHue.

3.5.1. Ynpasnswowuin Bo3BpallaeT Yypeautenio ynpasneHuss MUMYLLECTBO B TOM COCTaBe, B KOTOPOM OHO
HaxoauTCcsa K MOMeHTY npekpalueHuns [loroBopa, Bkntovas npasa TpeboBaHMs K TpeTbUM nvuam, B CPOK
He no3gHee 10 (Hdecatb) pabounx gHenm ¢ MOMeHTa npekpalleHusa [lorosopa.

3.6. CTOpOHbI yCTaHaBMMBaKT crnegylwmnn nopsdok eo3gpama uMmyuwjecmsa, rnocmynuewezo Ynpasnsouwemy
nocrie npekpauweHus [Joeoeopa.

3.6.1. ¥Ynpasnswowui nepepaeT YypeauTenio ynpasneHus UMYLLECTBO, NONy4YeHHoe Ynpasnsaowmm nocne
npekpaweHua [loroBopa B CBA3W C OCYLLECTBIIEHUEM YNpaBreHns B nepuoa Aenctsua [orosopa, B
TedyeHne 10 (Hecstb) pabounx OHen € AaTbl MOJyYeHUA COOTBETCTBYIOLLMX LIEHHbIX Oymar nytem
nepeyvncrneHns Ha cuyeT YupeguTtens ynpasrneHus, ykasaHHbli B [JoroBope nnbo nepegaym LEHHbIX
Oymar Ha cueT geno, ykasaHHbIN Y4peguTenem yrnpasreHus no 3anpocy YnpasnsioLuero.

3.6.2. Tlpn Bo3BpaTe YupeauTenio YyrnpasneHns uMyLlecTBa, Ynpasndawowun BrpaBe yaepxatb U3
BO3BpaLlaeMoro MMyLecTBa pacxodbl, NPOU3BeAEeHHbIE UM (DaKTUYECKN UMM KOTOPbIE AOMKHbI ObiTh
UM npou3BedeHbl Nocne Aatbl npekpaleHnsa Jorosopa. Ecnu baktudeckume pacxofbl, NOHECEHHbIE
Ynpaendawowmum nocne patbl npekpaweHusa [oroBopa, OKaXyTCHd MeHblUe YAEepKaHHON CyMMbl,
Ynpasnswowmi 0653aH BO3BpaTUTb OCTaTOK CPeACTB YupeauTento ynpasneHus, a ecnv bonblie, - TO
YupeguTenb ynpaBneHusi obs3aH BO3MeCTWUTb YNpaBnsiowlemy HedoCTallyld CymMMy B TeyeHue 7
(Cemb) aoHel ¢ MOMeHTa Nony4yeHus oT YnpaBngaoLLero cyerta.

3.7. [aToli Bo3BpaTa MMyLLecTBa M3 YynpaBneHusi sBNsSeTcs AdaTa ChnucaHusl OEeHEeXHbIX CPeAcTB Co
CneumanbHoro cyeta nubo, ans 6e3foKyMeHTapHbIX LieHHbIX Bymar — gata cnvcaHust co cyeta geno
Ynpasnsitowero, Ans AOKYMeHTapHbIX LieHHbIX Gymar — gata nognucaHus CTtopoHamu AkTa npuema-
nepegayvv UMylLecTea.

3.8. CTOpOoHbI yCTaHaBMMBalT, YTO PacnopsbkeHne YupeauTens ynpaBreHus O BO3BpaTe MMYyLLEeCTBa B
nonHoMm obbeme sBnseTcd TpeboBaHMem O pacTopXkeHun [loroBopa M [OOMKHO nogaBaTbCs
Ydypegutenem ynpasneHus ¢ cobniogeHnem nonoxeHui [Jorosopa 0 nopsgke ero npekpaLleHus.
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3.9. CTOpOHbI MPU3HAKOT, YTO BO3MOXHbIE YObITKM U HapyLUEHUs YCMOBWIA UHBECTMLMOHHOW cTpaTternu, u
WHble HebnaronpuaTHble MOCneaCTBUs, KOTOpble MOryT BO3HMKHYTb B pe3ynbTaTe BbINOMHEHUS
Ynpaensowmm PacnopsbkeHus  Yupegutens ynpasBreHUss O 4YacTMYHOM MMM MOJSIHOM BO3Bpare
MMyLLEeCTBa [0 WUCTEYEeHWs1 cpoka aeicTBusi [loroBopa, a Takke B pesynbTaTe oTkasa Yupeautens
ynpasneHus oT [loroBopa OO WCTEYEHUS CpOKa ero AeWncTBusi, ABMSOTCA MOCNEACTBUEM AEWCTBUIA
(NpAMBIX ykasaHuin) YypeauTens ynpaBrieHusl, YTO UCKIoYaeT OTBETCTBEHHOCTb YMpaBnsOWEro 3a
BO3MOXHble YObITKM, KOTOpble MOFYyT BO3HWMKHYTb B pe3ynbTaTe BbINOMHeHNWs PacnopspkeHus
Yupegutens ynpasneHus.

4. UHBecTULMOHHaA cTpaTterna n orpaHn4yeHunsa YHpaBnmou.lero

4.1. Tpu ynpaeneHnu MMYyLLECTBOM YupeauTens ynpaBfieHusi, YNpaBnsowmii JeNCTBYET UCKITHOUYUTENBHO
no coOGCTBEHHOMY YCMOTpeHWto, 6e3 cornacoBaHus 1 Ge3 nonyvyeHus oT YupeguTtens ynpasreHus
KaKkux-nnbo ykasaHwid, MOPYYEHUA UK MHCTPYKLWIA B OTHOLLEHWM COBEpLUEHMSI COEMOK U onepauuii no
JloroBopy W YCHOBWUIA WMX COBEPLUEHUS CTPOTO B COOTBETCTBMM C TONOXEHUSIMU CTaHZapTHOM
WHBECTULMOHHOW CTpaTermu.

4.2. B cnyyae npeBblweHns 4ONYCTUMOro pucka CTaH4apTHOM MHBECTULMOHHONW CTpaTeruun, onpeaeneHHoro
YnpasngawoLwmM, YNpasnsawwmn camocToaTensHo, 6e3 Kakmx-nnbo orpaHnvyeHun n 6e3 ysegomneHun
Yuypeautensa ynpasneHusi, NpMBogMT YPOBEHb PUCKA MHBECTULMOHHOW CTpaTernn B COOTBETCTBUE, B
nopsiAke 1 CPOKN, MPEeLYCMOTPEHHbIE BHYTPEHHUMN JOKYMEHTaMKN YTpaBnstoLLero.

5. OT4eTHOCTbL M yBefOMIEeHUA YnpaBnsaoLwero
5.1. Onsa Yupegutenen ynpaBneHusi — (puanyecknx nuu;

5.1.1. VYnpaensawwwmn o653aH exekBapTanbHO, B CpPOK He no3gHee 25-ro pabouvero OHA KeapTana,
cnegyowero 3a ot4eTHbIM kBapTanom (OTyeTHbI nepuofd), NpeacTaBnaTe YUYpeauTento ynpasneHus
OTYET O [edATenbHOCTM MO [AOBepuTenbHOMY ynpasneHuto (danee — OTYET) COOTBETCTBYHOLUMNA
TpeboBaHMAM HOpMaTVBHbIX akToB baHka Poccuu, cogepxalwuii cBegeHust 0 AMHaMUKe eXeMeCcayHON
AOXOOHOCTW M CTOMMOCTM UMYLLECTBa YupeauTens yrnpasneHus 3a nocnegHue AseHaguaTb Mecsues,
npeawecTByOLWNX AaTe, Ha KOTopyto cocTaBneH OTyer.

5.2. Onsa Yupegutenen ynpaBrneHusi — OPUANYECKUX NnL;
5.2.1. YnpasBnsowmn exeMmecsadyHo npeoctaBnaeT Yupeanteno ynpasneHus:

e Pac4yeT OOX04OB M pacxodoB B Lensx onpegeneHns Hamoroobnaraemown 6asbl — B TedeHue 5 ([1aTb)
paboynx AHen Mo OKOHYaHMM Mecsua B Cryyae, ecnv B COCTaBe MMYLLEeCTBa Yupeautens ynpasneHus
HaxogsaTcsa dedepanbHble obnuraumm, obnurauumn cydbektos P n MyHuumnanbHbix 0bpasoBaHui.

5.2.2. YnpaBngawLwmn kaxapli kaneHgapHoli kBaptan (OT4yeTHbIM nepuod) npepocTtasBnseT YupeguTento
ynpaBreHusi CNeayoLy0 OTYETHOCTb:!

e  Bbyxrantepckun 6anaHc (®Popma 1 no OKY[) — B TedyeHne 20 (OpaguaTtb) paboymx OHEN MO OKOHYAHWUU
KBapTana;

e Ot4yeT 0 npubbinsAx mn ybbiTkax (Popma 2 no OKY[) — B TeyeHme 20 (Odsaguatb) pabounx AHen no
OKOHYaHMW KBapTana;

e OTyeT 0 p[OeATenbHOCTM MO LOBepUTENbHOMY ynpaBneHuto (ganee — OTYET) COOTBETCTBYHOLLUWA
TpeboBaHMsIM HOpMaTUBHbLIX akToB baHka Poccuu, cogepxalmi cBegeHUs O AMHaAMUKE eXeMeCAYHON
OOXOAHOCTU M CTOMMOCTM MMYyLLECTBa YJpeauTens ynpaeneHus 3a nocregHue OBeHaguatb MeCsILEB,
npegwecTByOWMX gaTe, Ha koTopyto coctaeneH OTyeT — B TeyeHnne 20 (OBaguaTtb) pabounx gHen no
OKOHYaHUK KBapTana,

. PacueT 0oxo[0B U pacxodoB B Lensix onpeaeneHus Hanoroobnaraemon 6asbl — B TeveHue 20 ([Baguatb)
pabo4ynx AHen No OKOHYaHUW KBapTana.

5.2.3. Ynpasnswowuin exerogHo npegocTasnseT YupeguTento ynpasneHuns cnegyoLlyo OTYeTHOCTb:

e Bbyxrantepckun 6anaHc (®Popma 1 no OKY[]) — B TedyeHne 20 (OpaguaTtb) paboymx OHEN MO OKOHYAHWUMU
KaneHgapHoro roaa;

e Ot4yeT o0 npubbINsAX M ybbiITkax (Popma 2 no OKY[L) — B TeyeHne 20 (OBaguatb) pabounx OHen no
OKOHYaHWW KaneHaapHoro roaa;
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OT4eT 0 AeAaTenbHOCTU NO JOBEPUTENBbHOMY yrpaBneHuio — B TedeHne 20 (JBaguatb) paboyumnx gHen no
OKOHYaHWW KaneHaapHoro roaa;

PacyeT 0oxo[0B 1 pacxo[oB B Liensx onpeaeneHns Hanoroobnaraemoin 6assl — B TedeHune 20 (OBaguathb)
paGouunx OAHen No OKoHYaHWUM roga.

Ynpasngawowmii npegctaBnser no MNUMCbMEHHOMY 3anpocy Yupegutens ynpasneHus OTtyeT w/mnu
WHpopmaumio O caenkax B Cpok, He npesbiwatwowmn 10 (JecaTtb) pabounx OHeW ¢ gaTbl NONyyYeHUs
3anpoca Ha gaTy, ykasaHHylo YypeguTtenem ynpasreHus B 3anpoce, a eCcnv Takas gaTta He ykadaHa — Ha
Aaty nonyvyeHus sanpoca YnpasnsioLmM.

Ynpaenswowmin npu npekpaweHmm [oroBopa B Cpok He no3gHee 30-ro kaneHgapHoOro AHs € Aarthl
OKOHYaHUS KBapTana, B KOTOPOM npekpaTuncs [oroeop, npeacTtaBnsieT Yupeautento ynpasnenuns OtyeT
3a nocriegHuin nepuoga.

OTyeTHOCTb, NpedycMOTpeHHas nyHkTamu 5.1. - 5.4. HacTosiwero PernameHTa, cuuTaeTcss NpUHATON
Yupegutenem ynpaBneHus, ecnu no uctedyeHun 5 (MsTb) paboumx OHel 3a gHeM nepepayn
YnpaBnsoLwmMM COOTBETCTBYIOLLENO AOKYMEHTa YNpaBnsoWmii He NonyyYnn oT YupeamTens ynpasneHus B
NMUCbMEHHON (DOPME MOTMBUPOBAHHBLIE 3aMeYaHUsi U BO3paXkeHUs! K NpeoCTaBIEHHON OTYETHOCTM.

B cnyyae nony4eHus 3ameyaHuin n Bo3paxeHu YupeouTtens ynpaBneHnst K OTYETHOCTU, YNpaBnsawLwmi B
cpok He nosgHee 10 (decatb) paboumx gHen HanpaBnseT YYpeauTeno ynpaBneHUs MOSICHEHWUS K
otyeTHOCTU. Ecnun no ncteyennn 5 (Mate) pabounx gHen 3a gHeM nepefayun YnpasnsoLwmMM NOSCHEHUHN,
Ynpasnsawowmii He nony4un ot YupeauTens ynpaBneHus B NMMCbMEHHON popmMe 3ameyaHns U BO3paXKeHWs
K MpefoCTaBEHHOMY NMOSICHEHWIO, OTYETHOCTb CYMTAETCH NPUHATON Yupeautenem ynpaesneHusi. B cnydae
BO3HWKHOBEHWSI CMOPOB, CBA3aHHbLIX C COAepXaHMem OTYETHOCTW, OHM paspellatotcs CTopoHamu nytem
OPYXeCKUx MeperoBopoB, a NpW He OOCTWXKEeHMU cornacus — B cynebHoOM nopsigke B COOTBETCTBUM C
OEencTBYOLWNM 3akoHogaTenscteom PO.

Yupeautensam ynpaeneHusi — pmuamyecknm nuuam OT4UeThl, ykasaHHble B nyHkTax 5.1.,5.3, 5.4 HacToswero
PernameHTta, n obs3atenbHble yBe4OMIIEHNS, NPeAYyCMOTPEHHbIE 3akoHoadaTenscTBoMm P® n [JorosBopom,
npeacraenstoTca Ynpasnsowmm B popmate PDF nytem nx pasmMelleHust B MHOpPMaLMOHHOM cepBuce
ans Yypeautens ynpaeneHust «JIndHbin kabuHeT» B ceTn MHTepHeT no agpecy www.alfacapital.ru (nanee
— «JlnyHbI KabuHET) M cuuTalTCa NPeAoCTaBneHHbIMM YNPaBnsoWMM U NONyYeHHbIMK YdpeauTtenem
ynpaBreHnss C MOMeHTa Takoro pasmMelleHmns B «JInyHom kabuHeTey.

YKasaHHble OT4YeTbl U yBeAOMIEeHMs cogepXaT hamMunuv v MHULManbl COTPYOHWKOB YNpasrstowiero,
YMONHOMOYEHHbIX Ha nognucaHue OTY4ETOB M YBEAOMIEHWW, npupaBHuBaemble CTOpOHaMM K nognvcu
(ACIT). TMoanucbiBas Hactoswmn [orosop, YupeguTenb ynpaBneHus CcornawiaeTtcs Ha nonyvyeHue
OTYETHOCTM M BCEX YBEOOMIIEHMI Mo [JOroBopy C MCNofb30BaHUEM MH(OpMaLMOHHOTO cepBuca «JINMYHBIN
KabuHeT», B TOM 4uCfe Ha pa3melleHne B «JIMYHOM kabuHEeTEe» MHbIX JOKYMEHTOB U MHGopmaumm ob
UmylwlectTBe YupeOuTensa ynpaBreHus, Haxodsemcs noA ynpaeneHueM Ynpasenstowero. JocTyn K
«JInyHOMY KabUHETY» cYMTaeTCsl NPEeACTaBNEHHBbIM YNPaBnsAWUM YYpeauTenio ynpaBneHnss ¢ MOMeHTa
npeacTaBrneHns eMy YnpasnsiowmmM aBTOPU3aLMOHHBLIX OAaHHbLIX (FIOMMH, Naporb) NOCpeacTBOM OTMNPaBKU
Yupegutento ynpaenenus coobeHns (CMC) Ha Homep MoGunbHoro TenedoHa, ykasaHHbii B [JoroBope.
Bce o6s3aTencHble yBEOOMMEHUS, OTYETbl U WHblE [OOKYMEHTbl, MOAMexalme npeaocTaBneHuto
Ynpasngawowmm  Yupegutenio  ynpasrneHns no [JoroBopy, cuuTaloTCs  Hagnexawum —obpasom
npegocTaBneHHbIMM  YupeauTernto YnpasrieHWsi, ecriv OHWM pasMelleHbl Ynpaensawowmm B «JIMYHOM
kabuHeTe». Ynpasndwowuin ocTaBnseT 3a cobow npaBo, NO CBOEMY YCMOTPEHMWIO, HanpasnsTb
obsa3aTenbHble yBeAOMIEHUS, OTYEThl U UHble AOKYMEHThI, nognexaiime npeacTaBneHnio YnpasnsoLwmm
Yuypegutenio ynpaeneHus no [oroBopy B MUCbMEHHOM BuAEe MNOYTOBbIM YBEAOMIEHMEM Ha agpec
Yupeoutensi ynpaeneHusl, ykazaHHbll B [loroBope nMbo B 3MeKTPOHHOW hopMe Mo 3feKTpOHHOMY agpecy
Yupegutensi ynpaBneHus, ykazaHHoMy B [loroBope, YTO TaKKe CHMTAeTCa Hagnexawum npeacraBneHnemM
OOKYMeHTOB no [Jorosopy.

Yupeautensam ynpaeneHus — HPUOUYECKAM Nvuam obszaTenbHble YBEAOMIEHUS, NPedyCMOTPEHHbIE
3akoHogaTtensctBoM P® 1 [JoroBopoMm, npeactaBnsaioTca YNnpasnsowmM YYpeauTenio ynpasrieHns B
dopmaTte PDF nytem ux pasmelleHus B WH(OPMaALMOHHOM cepBuce Ana Yypeautensa yrnpasneHus
«Jlnunbin kabuHeT» B ceTu MHTepHeT no agpecy Www.alfacapital.ru (ganee — «/MyHbIn kKabuHeT) U
CUMTAIOTCA MPEAOCTaBNEHHLIMM YNPABSAIOWMM W MOMyYeHHbIMU YUYpeauTenem yrnpasneHus ¢ MOMeHTa
TaKoro pasmelleHns B «JIM4HOM KabuHeTe».

YKasaHHble yBeOOMJIEHMS  codepxaT aMunuM U MHUUManNbl  COTPYAHMKOB  YMNpaensoLwero,
YMOMHOMOYEHHbIX Ha noanucaHwe yBedOMNeHWn, npupaBHuMBaemble CTopoHamu k nognucu (ACIH).
MopgnucbiBass Hactoswmn [doroBop, YdpeouTenb YyNpaBleHUMs COrnawaeTcs Ha MNoNyvyeHue BCeEX
yBeAOMMNeHnn no [1oroBopy C UCNONb30BaHUEM MHEAOPMALMOHHOIO cepBuca «JIMYHbIN KabuHEeT», B TOM
yncne Ha pasmeuleHne B «JIMYHOM KabMHETe» WHbIX LOKYMEHTOB W MHdopmauun o6 umyllecTee
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Yupeoutensi ynpaBneHus, HaxogseMcsi nog YynpaereHuem Ynpasnstowero. Hdoctyn kK «JluyHomy
KabMHeTy» cuMTaeTcs MNpPeACTaBNEeHHbIM  YNpaBnsoWMM  YYpeauTenio YynpaeneHus € MOMEHTA
npeacTaBneHns emy YnpasnsiowmM aBTOPU3aLNOHHBIX OAHHbIX (MOMWH, Naposib) NOCPeaCcTBOM OTMNPaBKM
Yupegutento ynpaernenusa coobuieHms (CMC) Ha Homep MOGUIBLHOrO TenedgoHa, ykasaHHbI B [loroBope.
Bce obssatenbHble yBeoOMIIEHWs, MOAMNEXalwue nNpedoCTaBfeHUo YNpaensdwwum YypeauTento
ynpaBneHuss no [loroBopy, cuyMTaloTCs Hagnexawmm obpa3oM npefocTaBreHHbIMU  YYpeanTenio
ynpaBreHusi, eCrim OHW pas3meLLeHbl YNpaBnsowmM B «JInyHoM kabnHeTe».

YnpaBngawwmii octaBnsieT 3a CcobOM npaBo, MO CBOEMY YCMOTPEHWIO, HanpaensiTb o0bs3aTenbHble
yBEeOOMIIEHUS!, OTYETbl M UHblE AOKYMEHTHI, nognexaiime npeacTaBneHnio YnpasnsiowmMm Yupegutento
ynpaBneHuss no [oroBopy B MNWCbMEHHOM BWAE MOYTOBLIM YBEAOMIIEHMEM Ha agpec Yuypeautens
yrnpaBneHus, ykasaHHbln B [loroBope nnbo B aneKTpoHHON hopmMe NO aNeKTPOHHOMY ajapecy Yupeautens
ynpaBreHusi, ykasaHHoMy B [JOroBope, Y4TO Takke CYMTaeTcs Hagnexawum npeacTaBrneHneM OOKYMEHTOB
no Jorosopy.

6. MeToauka oueHKM umyliecTBa. [loxon oT ynpaBrieHUsi UMYLLEeCTBOM

6.1. OueHo4YHas CTOMMOCTb NepedaBaemMoro B yrnpaBfeHUe UMYyLLeCTBa ANs Uenen onpegeneHms goxona ot
yNpaBfeHnsl pacCcYnTbIBAETCA Kak CyMMa OEHEXHbIX CPEACTB M OLEHOYHOM CTOMMOCTU LIEHHbIX Bymar,
COCTaBNAOLLMX MMYLLECTBO, NepeaaHHoe B yrpaBreHne, Ha aaty nepegadun.

6.2. OueHoYHasi CTOMMOCTb BO3BpaLLlaeMoro M3 yrnpasreHusi MMyLLeCcTBa A4S Uenen onpegeneHus goxoaa
paccyMTbIBAETCA Kak CyMMa OEHEXHbIX CPeAcTB U OLeHOYHOW CTOMMOCTM LEeHHbIX Bymar, cocTaBnsoLLIMX
BO3BpalllaeMoe UMYLLIECTBO, Ha AaTy nepenayu.

6.3. OueHoYHas CTOMMOCTb HaxoOsLLIerocs B ynpaBleHMM MMYyLLEecTBa B LeNnAX onpeaeneHus goxoda OT
yNpaBrneHnss paccYuTbiBaeTCA Kak CyMMa [eHeXHbIX cpeAcTB, [OebuTopckol, KpeauTopCKoi
3a]0MKEHHOCTM U OLIEHOYHON CTOMMOCTU LieHHbIX Bymar, CoCTaBnAlLWMUX UMYLLEeCTBO, Ha OTYeTHyo aaTy
(nocnenHwii kaneHaapHbIM AeHb KBapTana).

6.4. B cnyyae ecnu B TeudeHnme OT4YeTHOro nepuoda, 3a KOTOPbIN paccyMTbiBaeTCs [[OXo4d, B COCTaB
UMYLLLECTBA, HaxXOAsALerocs B ynpasneHuu, OOMOMHUTENbHO nepedaBanocb UMYLLECTBO, TO ANd uenen
onpeaeneHns 4OXoAa oueHOoYHas CTOMMOCTb MMyLecTBa Ha OTYETHYH0 AaTy YMEHbLUAETCS Ha OLLEHOYHYIO
CTOMMOCTb JOMOMHUTENbHO NepeaaHHOro UMyLLLeCTBa.

6.5. B cnyyae ecnu B TedeHne OTYETHOro nepuoja YacTb UMyLLLEeCTBa BO3BpaLlanacb U3 ynpaBfeHusi, To Ans
uenen onpeaeneHns AoXo4a, OLEeHOYHasi CTOMMOCTb MMyLlecTBa Ha OTYeTHY0 AaTy yBenuyuBaeTcs Ha
OLIEHOYHYI0 CTOMMOCTb BO3BpALLEHHOIO M3 yNpaBrieHust UMyLLLeCTBa.

6.6. [loxon oT ynpaBneHus UMyLLeCTBOM, paccymTbliBaeTcs Ha OTYETHYIO AaTy Kak pasHuua mMexay oLeHOYHOWN
CTOMMOCTbIO MMyLLecTBa Ha OTYeTHYI0 AaTy Y OLEHOYHON CTOMMOCTbBIO UMYLLEECTBA Ha NPeALLEeCTBYHOLLYIO
OTyeTHyto aaTty, C y4eToM nonoxeHui n. 6.4.u 6.5. lorosopa.

6.7. CTOpOHbI yCTaHaBnmBarT cCnegyrollyio MeToOuKYy OUueHKU umyllecTtBa y‘-lpeD,VITeJ'IFI ynpaslneHuna npu
npmneme ux B yrnpasrneHue ot y‘-lpeD,I/ITeJ'Iﬂ ynpasneHna 1 npu ykasaHum B Ortyerte.

6.7.1. OueHoYHast CTOMMOCTb MMYyLLECTBa, NepefaBaeMoro B YnpaBfieHWe, pPacCYMTbIBAaEeTCA Kak Cymma
OEHEXHbIX CPeacTB U OLLEHOYHOW CTOMMOCTU LieHHbIX Bymar, onpegensiemas nepegatowen CTopoHoM Ha
JaTy nepepayu, BKNoYad gaty nepegadn. MmywectBo nepepaetcsa B ynpaBfeHWe Mo OLeHOYHOM
CTOUMOCTMW.

6.7.2. OueHoYHas CTOMMOCTb MMYLLECTBa, BO3BPaLlAeMOro W3 YnpaBrieHUsl, paccyuTbiBaeTCs Kak cymma
[AEHeXHbIX CPeacTB, AeOUTOPCKOW 3a40rHKEeHHOCTU, BO3HUKLUENA B peaynbTaTe WCMonHeHus [orosopa,
OLIEHOYHOW CTOMMOCTU LeHHbIX Gymar, cocTaBnsilomMx Bo3BpallaeMoe MmyllecTBo, onpegensemas
nepenatoweri CTOpoHOM Ha paTy nepedayn, BKoYas gaty nepenadn, C YY4ETOM CYLLECTBYIOLLMX
06s13aTenbCTB No [loroeopy.

6.7.3. OueHoYHasi cmoumMocmb UMywiecmsa, Haxo0su,e20cs 8 ynpaessneHuU, B Lensax onpeaeneHvs goxoga ot
yNpaBreHns paccYnTbIBAETCA Kak CyMMa [OEHEXHbIX CPeACTB M OLEHOYHOW CTOMMOCTU LIEHHbIX Bymar,
cocTaBnaoWmnx Mimywectso, eOUTOPCKOW, KpeauTOPCKOM 3a40IMKEHHOCTU MO COCTOSHMIO Ha OTYETHYHO
nary.

6.7.4. OueHoYHasi CTOMMOCTb [EHEXHbIX CPeAcTB, BXOASALMX B COCTaB WMMYLLECTBA, paBHA CyMME 3TUX
OEHEeXHbIX CPeACTB, BblpaXkeHHON B pybnax Poccunckon ®egepaumu.

6.7.5. OuyeHo4YHasi cmoumMocmb UeHHbIX bOyMaz, Haxo0auwuxcsi 8 yrnpaeneHuu, ykasbieaemass 8 Omyeme,
onpegenseTcs B cnegylowemM nopsake:

e NS akuMh N naeB POCCUNCKMX U MHOCTPAHHbLIX AMUTEHTOB AonylleHHbX K Topram [MAO "MockoBckasi
Bupxa"» (panee — MockoBckast bupxa) — no pelHo4HOM LieHe marketprice3, paccuntbiBaemon MockoBckon
Bupxen. Ecnu Ha gaTty onpeaeneHnst oLeHOYHOM CTOMMOCTH LieHHOW Bymaru pbiHoYHas ueHa MockoBCKoM
Bupxen He paccunMTaHa, TO OLEHOYHOW CTOMMOCTbBIO LIeHHOW Bymaru SBnseTcs NnocrneHas paccumMTaHHas
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pblHOYHasg LeHa Ha MockoBckon Bupxe 3a nocnegHue 90 gHen. Ecnn Ha MockoBckon Bupxke pbiHOYHas
LeHa He paccyuMTaHa HW Ha OOHY M3 AaT, TO OLEHOYHOW CTOMMOCTbIO LEHHOW Bymarn MHOCTPaHHOro
3MUTEHTa SABNSIETCH ee PbIHOYHAas LeHa, paccumTbiBaemas bnymbepr (MmeToamka B3STUSI KOTUPOBKK, Kak 1
ANsi MHOCTPaHHbIX LUEHHbIX Gymar, ucnosnb3yeTca KOMMNoO3uT) Ha AaTy onpeaeneHus ctommocTtu. Ecnm Ha
Aaty onpegeneHnst OLEeHOYHOW CTOMMOCTM LIeHHOW Bymaru pbiHOYHas LeHa bnymbepr He paccuntaHa, To
CTOMMOCTBIO LieHHOW Bymaru siBNsieTca NocrnegHsas paccyMTaHHas pblHOYHasi LeHa Ha bnymbepr. Ecnv u
Ha MMBB Bbrnymbepr pbiHOYHasi LieHa He paccyMTaHa HU Ha OgHY M3 AaT, TO CTOMMOCTb LieHHOW Bymarm
onpegensieTcs no LeHe ee NpnobpeTeHus;

e  ONS KyNOHHbIX obnurauum n obnuraumii UHOCTPaHHBLIX AMUTEHTOB, AONYLLEHHbIX K TopraMm Ha MockoBckown
Bupxe - NO pbIHOYHOW LieHe, onpeaenseMon B nopsake, yctaBneHHoM ab3auem 2 HacTosILWEero nyHkTa, u
YBENNYEHHON Ha BEMWYMHY HAaKOMMEHHOro KyrnOHHOro AOXOAa, PacCyYUMTaHHyl Ha AdaTy onpegeneHus
PbIHOYHOW CTOMMOCTU, WCXOOS W3 KYNOHHOW CTaBKW MO COOTBETCTBYHOLEMY BbINycKy obnuraumm,
YCTAHOBMEHHON Ha TEeKyLWWA KYNOHHbIA nepuoAd, W, B Cryvyae OTCYTCTBUSA PbIHOYHOMW LEHbl N0 UToram
TOProBOro AHs, MO CpedHEB3BELLUEHHOW LEeHe Mo UToraMm TOProBOro AHA, YBENIMYEHHOW Ha BeNUYuHY
KYNOHHOro [Aoxofda, pacCYMTaHHYl0 Ha [JaTy MpoBeAEeHWUs OLEHKM, NCXOAA W3 KYNOHHOW CTaBKM MO
COOTBETCTBYIOLLEMY BbINYCKY ObOnuraumu, YCTAHOBIIEHHOW Ha TEeKyLM KynoOHHbIM nepuog. Ecrm Ha
MockoBckon bupxe pblHOYHasi LleHa He paccyuTaHa HU Ha OAHY M3 AaT, TO CTOMMOCTb LeHHON Bymarm
POCCUIACKOro aMUTEHTa onpeaensaeTcd no LueHe ee NpuobpeTeHns, U CTOMMOCTb 06nuraLmMm NMHOCTPaHHbIX
3MUTEHTOB onpeaensaeTcs B cOOTBETCTBMM ¢ AB3auem 5;

e ONA O9MUCCUMOHHBbIX UEHHbIX Oymar, He [OonylWeHHbIM K Topram Ha pJaTty onpegeneHus OLeHOYHOM
CTOMMOCTH - MO LeHe npuobpeTeHuns;

e  [ONS MHOCTPaHHbIX LEeHHbIX Bymar, He AonyLleHHbIX K Topram Ha MockoBckow Bupxe - Mo LeHe 3akpbiTus
pbiHka (Bloomberg last), nybnvkyemon wHdopmaumoHHon cuctemon «bnymGepr» (Bloomberg), npu
HanM4YnUM HECKONbKUX YKa3aHHbIX LEeH npuopuTeT umeeT ueHa Bloomberg last ¢ Hanbonbwum o6bemom.
[Mpn OTCYTCTBMM yKa3aHHOW LEeHbl OLEHOYHas CTOMMOCTb onpefenseTcs Ucxogs U3 LeHbl NPeanoxeHus
(Bloomberg Bid), npy HanmMunmM HECKONbKUX YyKa3aHHbIX LEeH npuoputeT mmeeT ueHa Bloomberg Bid ¢
Hanbonbwmnm obvemom. Ecnu nHdopmaumsa no Bblilleyka3aHHbIM LieHam OTCYTCTBYET, AN onpeaeneHns
OLEHOYHOM CTOMMOCTM MCNOMb3yeTcs MHAOpMaLmnsa O cpegHen LeHe NpeanoXeHuin y4acTHUKOB TOProB
AaHHoW ueHHom ©Gymaronm (ALLQ Bid BGN). B cnyvae, ecnn ueHa ALLQ Bid BGN otcytctByet
(eAMHCTBEHHBIN y4aCTHWK TOProB), B LeNsX OLEHKU NPUHMMaeTCH LeHa NPeanoXeHus 3TOro yyYacTHuKa
(BID). MNpw oTCYTCTBUU yKa3aHHOW LieHbl OLEHOYHAsA CTOMMOCTb OMNPEAENAETCs NCX0As U3 LIEHbI 3aKpbITUS
yKkasaHHoOro ydactHuka TtoproB (LAST). lNpu HEBO3MOXHOCTW oONpedenuTb LEeHy B BbllLeyKa3aHHOM
nopsigke (OTCYTCTBME COOTBETCTBYHOLLEN LEHbI/OTCYTCTBUE WHpopmaumm o6 obbemax) B uensix
onpefeneHnsi OLEeHOYHONW CTOMMOCTU MpuHUMaeTcs LeHa Bloomberg last ¢ Hambonbwmnm obbemom Ha
nocneaHWn TOProBbIN AeHb, KOrga umenachk MHgopmMauusa o Takmx obbemax. B crnyyae oTcyTcTBusi aTom
MHpopMaunm oLeHoYHasi CTOMMOCTbL paccunTbiBaeTcs no LeHe Bloomberg Bid ¢ Hanbonbwmnm ob6bemom,
onpegensiemMon B TakoM xe nopsake. [1py oTCyTCTBUM LieH, OnpeaensiemMblX B yKka3aHHOM Bbille Nopsiake,
OLEHOYHas CTOMMOCTb MHOCTPaHHOW LieHHOW Bymarun onpegenseTcs no ueHe ee npmobpeTeHuns;

e [ONs MHOCTPaHHbIX LEHHbIX Oymar, kpome obnurauui, No uUeHe 3akpbiTus pbiHka (Bloomberg last),
nybnukyemon wuHdopmaunoHHo cuctemon «bnymbepr» (Bloomberg), npu HanmmMunmM HECKOMbKMX
yKasaHHbIX LieH npuopuTeT nMmeeT ueHa Bloomberg last ¢ Hanbonbwmm o6bemom;

e NpW OTCYTCTBUM YKa3aHHOW LeHbl OUEeHOYHas CTOMMOCTb onpeaensaeTcs UCXOAA U3 LeHbl NpeanoXeHus
(Bloomberg Bid), npn Hanuinu HecKONbKUX yKasaHHbIX UeH npuoputeT mmeeT ueHa Bloomberg Bid ¢
Hanbornbwmnm o6beMoM.[1pn OTCYTCTBUM yKa3aHHOW LieHbl OLeHOYHas CTOMMOCTb OMNpeaenseTcs Ucxoas
U3 LEeHbl 3aKpbITUs yKasdaHHOro ydactHuka ToproB (LAST). MNpu HEBO3MOXHOCTW OnNpefenntb LeHy B
BblLLIEyKa3aHHOM mnopsiake (OTCYTCTBME COOTBETCTBYIOLLEN LieHbI/OTCYTCTBME MHGOopMaLmMmn 06 obbemax) B
uensax onpegeneHns OLEeHOYHOW CTOMMOCTM npuHMMaeTcs ueHa Bloomberg last ¢ Hanbonbwym o6bemom
Ha nocnegHwW TOproebln AeHb, Korga nvenacb nHdopmaums o Taknx obbemax. B crnyyae oTcyTcTBusa atomn
WHGOPMaLMM OLEHOYHasA CTOMMOCTb paccyuTbiBaeTcs no ueHe Bloomberg Bid ¢ Hanbonbwmm o6beMoMm,
onpegensiemMon B TakoM xe nopsake. Mpy oTCyTCTBUMM UeH, onpefenseMbiX B yKazaHHOM Bbllle Nopsake,
OLEHOYHasi CTOMMOCTb MHOCTPAHHOW LieHHOW Bymaru onpefensieTcs no LeHe ee NnpuobpeTeHus;

e OLIEHOYHAs CTOMMOCTb LiEHHbIX Gymar, BKMYEHHbIX B COCTaB MMYyLLECTBA B pe3ynbTaTe KOHBepTauuu B
HUX KOHBEPTUPYEMbIX LEHHbIX Gymar, npu3HaeTcsi paBHOW OLEHOYHOW CTOMMOCTWU KOHBEPTMPOBAHHbIX
LeHHbIX Oymar, CKOPPEKTUPOBAHHOW Ha KO3(MUUMEHT KOHBEPTaALMM B Crydae, €Cnu OH OnpegerieH.
MonoxeHns p[paHHOro ab3aua NPUMEHSITCA OO0 BO3HWKHOBEHMS PLIHOYHOWM LiEHbl LIEHHbIX Oymar,
MoMy4YeHHbIX B pe3ynbTaTe KOHBepTaLmu.

e OLEHOYHas CTOMMOCTb LiEeHHbIX Bymar, BKMYEHHbIX B COCTaB MMyLLeCTBa B pe3ynbTaTe KOHBepTauuum B
HUX KOHBEPTUPYEMbIX LEHHbIX Oymar, Npu3HaeTcsi paBHOW OLEHOYHOW CTOMMOCTWU KOHBEPTMPOBAHHLIX
LEeHHbIX Gymar, CKOPpPEeKTMPOBAHHOM Ha KO3(MUUMEHT KOHBEpTauMu B Criydae, ecriv OH ornpeneseH.
MonoxeHus pQaHHOro ab3aua NPUMEHSTCS [0 BO3HUKHOBEHWUS PbIHOYHOW LeHbl LieHHbIX Oymar,
Nony4yeHHbIX B pe3ynbTate KoHBepTauuu.

e AN VHbIX LEeHHbIX Bymar - CTOpOHbI ONpeaensioT B JONONMHUTENbHBIX cornalleHnsx K [lorosopy.
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6.7.6. OueHo4yHass CTOMMOCTb 065a3aTenbLCTB No 6I/Ip)KeBbIM (*)bI'O‘-IepCHbIM KOHTpakTamMm 1 onunoHam, ecrnm OHU

6.8.

6.9.

7.2.

7.3.

7.4.

npeaycMoTpeHbl VIHBECTULIMOHHON CcTpaTerven, onpenensieTcs no pacyeTHOW LieHe COOTBETCTBYIOLLEro
POCCUICKOro opraHm3atopa TOProBfn, U y4UTbIBAETCA B COCTaBe ocTaTka CpeAcTB Ha OpOKepCcKoM cyeTe.
OueHoyHasa cToMMOoCTb 0653aTenbCTB MO BHEOUPKEBBIM CPOYHBIM WHCTPYMEHTaM NPU3HaEeTCs paBHOW
HYII0 4O MOMEHTA HaCTYNIEHNsI X UCTIONTHEHWUSI.

CTOpOHbI AOrOBOPUIUCH, YTO NPW CMUCaHWUM LiEeHHbIX Bymar, BXOAsLWMX B COCTaB MMYLLIECTBa YupeanTens
ynpaBneHusi, ucnomnb3dyetca cnocob OPUDPO (no nepBoHayanbHOW CTOMMOCTWM MNEPBbIX MO BPEMEHM
NpModpeTeHns LieHHbIX Oymar).

CyMMa feHexHbIX CpeacTB u 06s3aTenbCTB B MHOCTPAHHOW BarnoTe nepecyntbiBaeTcsd B pyénu no kypcy,
ycTaHoBneHHoMmy LleHTpanbHbeiM BaHkom Poccuinckon depepaumm Ha faTy OLEHKN NMYLLLEeCTBA.

BosHarpaxaeHue YnpaBnsioLwero

. Pasmep BO3HarpaxaeHua YHpaBnmou.l,ero N NepnoanyHoOCTb ero Ha4vncneHna n BbinnaTtbl onpeaendeTca

CTopoHamn B 3aBMCMMOCTU OT BblOpaHHOM YypeguTenem ynpasneHust cTaH4apTHOW WMHBECTULIMOHHOM
cTpaTtermm, U ykasblBaeTCsi B COOTBETCTBYIOLLEN CTaHAApTHOW MHBECTMLMOHHOW cTpaTternu, Kotopas
ABMNsieTCA NpunoxeHuem K [Jorosopy.

Bo3Harpa>+<,qu|/|e YHpaBnmou.l,ero BbllMjla4ynBaeTca emMy Ha OCHOBaHWM npencrtaBfieHHOro yqpe/J,MTemo
ynpasJieHnd OTtyeTa 3a cyeT nMmyulecTtBa, Haxogdulerocd B ynpasJieHUU Mo ,D,OI'OBOpy.

Ecnun cTtaHgapTHOM MHBECTUMUMOHHON CTpaTernen He npegycMOTPEHO MHOE, YNpaBnswoLWmMi HAYUCSeT n
yAepKMBaeT BO3HarpaxgeHne 3a Kaxabli kaneHgapHbln kBapTan ynpaeneHus umywectsoM (OTYeTHbIV
nepvod), a B Clnyyae [OCPOYHOrO npekpaileHus pencteusa [oroBopa — 3a akTnyeckoe Bpems
ynpaBneHnss MMyLLeCcTBOM C MNocrnedHen OTYETHOW pAaTtbl A0 AaTbl NPekpalleHWs cpoka OencTBus
Horosopa. Bosepatr VYypegutenio ynpasneHWss BO3HArpaxgeHusi, Ha4YUCIEHHOr0 W  YAEpPXKaHHOro
Ynpasnswowum 3a npeabigylume OT4yeTHbIe Nepmoapl, He MPOU3BOAUTCS.

B cnyyae HepocTaTouHOCTM cpeacTB Ha CneumanbHOM cdeTe ANns BbinnaTbl BO3HArpaxneHusl, B TOM
yucne npu npekpatleHun [oroBopa, Ynpasnstowmii No cBOEMY BblGOpY peanuayeT YyacTb LieHHbIX Gymar,
HeobXoAMMYI0 NS YAepXKaHWs, NpUYUTaloLWEerocs eMy Bo3HarpaxaeHus, nnbo BbiCTaBnseT YupeauTento
ynpaBreHusi CHeT, KOTOPbIV AOIMKEH ObiTb onnadeH B TedeHue 7 (Cemb) pabounx gHeN.

8. Pacxogbl

8.1.

8.2.

Bce HeobxoaouMble M AOKYMEHTanbHO MOATBEPXAEHHbIE pacxodbl, KOTOPble YNPaBnsIoWMUA ynnaTvun npu
NCMONHEeHNM cBomx obsisaHHOCTen no [oroBopy, Nnoanexart BO3MELLEHMIO N3 UMYLLLECTBA, HAaX0AsLLErocs B
ynpaBsneHun, B pa3Mmepe (hakTuyeckunx 3aTpar.

K Takum HeobxoaMMbIM pacxodam, B YaCTHOCTU, OTHOCATCS:

. pernctpaunoHHbIe C60pbl N UHble CGOpr, B3MMaemble Mpn nepeperncrTpaumm npas CcoBCTBEHHOCTU
LEHHbIX 6ymar, HaxogAWUXcAa B ynpaslieHUn, ynnadmBaemMmble B NOJIb3y pPerncrtpatopos wu
aeno3nTtapues,

. BO3HarpaxageHume ,El,eI'IO3VITapVIeB/peI'VICTpaTOpOB 3a BeJeHue CcYeToB [Eeno/NnueBbiX CYETOB, Ha
KOTOPbIX Y4YUTbIBAKOTCA LIEHHbIE 6y|v|ar|/|, Haxogdaulmeca B ynpasieHuu,

e  KOMMWCCUOHHbIEe COOpbI TOProBLIX CUCTEM, BUPXKEBLIX NNOLWAanoK,

. BO3HarpaxagexHume 6pOKepOB, NpuBJIIE4YEHHbIX yl'lpaBﬂFHOLU,MM ana coBepweHunAa caeriok ¢ UeHHbIMU
6ymaraMM OEeHeXHbIMU cpencTtBamMmu, COCTaBNARLWNMN NMYLLLIECTBO y‘-lpeﬂ,l/lTeﬂﬂ ynpasnieHud,

e pacxofbl Ha HoTapuanbHOEe YOOCTOBEPEHWE AOKYMEHTOB Afsl OTKPbITMS HeobXoOMMbIX CYETOB MO
Horosopy,

L] pacxoabl, BO3HMKLUME B CBA3N C y4acTuem ynpaBnmou.l,ero B Cyﬂ,eﬁHbIX crnopax B KadecTtBe uUcTua,
OTBETYMKa Unn TpeTbero numua no UCkam B CBA3U C OCyulleCTBliIEeHUEM OOBEPUTENIbHOIO ynpaBlieHUA
mnvyuwiectsom, B TOM 4uUcre CyYyMMbl Cy,lJ,e6HbIX n3gepxek wu rocy,qapCTBeHHoﬁ NOLLUJTNHBI,
ynnadmeaemble yﬂpaBﬂﬂlOIJJ,MM, B CBA3MN C YKa3aHHbIMU CriopamMu. YyacTtune B Cyﬂ,e6HbIX npoueccax un
YKa3aHHble pacxoibl OCYLWEeCTBIAKTCA yl'lpaBJ'IﬂIOLLI,I/IM C npeaBapuTesibHOro cornacua preﬂ,MTeJ’lﬂ
ynpasieHusa.

e  KOMWCCUM, OMnaveHHble YNpasnawLwmm, 3a nepesos YypeamTenem ynpasneHuss AeHEXHbIX CPeacTs B
JoBepuTenbHoe ynpasneHue no Jorosopy, nyTemM onnaTbl 6aHKOBCKOW KapToi,

. MHble OOKYMEHTallbHO noATBepXXAeHHble pacXodbl, NOHECEHHbIe yl'lpaBJ'IﬂIOLLI,MM npn ocywecTBieHnn
ynpasneHuna nMmyLiecTtsom no ,D,OFOBOpy.
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8.3. BbllleykasaHHble pacxogbl MO Mepe HeobxoaumocTM 6e3  OOMOMHUTENbHOrO0  COrnacoBaHua C
YupeguTtenem ynpaeneHusl, yoepxvBaloTcs YnpaensawLwmM B Xo4e UcrnonHeHus [orosopa 13 MyLLECTBa,
HaxoZsiLLerocsi B ynpaefieHum, u oTpaxatotcs B OTyeTe YnpaBnstowero 3a ksapTar.

8.4. Mpn HegocTaTOYHOCTU [OEHEXHbIX cpeAcTB Ha CreuuanbHOM cyeTe, Mo MUCbMEHHOMY TpeGoBaHWIo
YnpaenstoLlero, YupeamTenb ynpaeneHus B TedyeHue 7 (Cemb) pabounx gHeln ¢ MOMeHTa MosyyeHust oT
YnpaBnsiolero CooTBETCTBYIOLLEro cyeTa, NepeyncnsieT Ha cyeT Ynpasrsiolwero Heobxoaymywo aAns
BO3MELLEHUS] HeOBXOAUMbIX PACXOA0B CYMMY.

8.5. Pacxogpl, CBA3aHHble C nepegayver uMyllecTBa YJpeauTens ynpaBnieHuss B yrpaBfieHWe U C ero
BO3BPATOM M3 YNpaBreHus, HeceT YupeauTenb ynpasreHus.

8.6. Npn BoO3BpaTe YupeauTenio ynpaBreHUs MUMYyLLECTBa, Haxoaslerocsa B ynpaBneHMu, B CBSA3U C
npekpalleHmemMm cpoka aencteusa [oroBopa, Ynpasnsawwmi yaoepxmBaeT U3 BO3BpaLlaemMoro MMyLlecTsa
pacxodbl, Npou3BefeHHble UM (PaKTUYECKU UMK KOTOpble OOIMKHbI ObiTb UM NPOM3BELEHbl B CBA3U C
OCyLLEeCTBMEHMEM UM ynpaBneHus wumywiectBom. Ecnn  daktnyeckme pacxogbl, MNOHECEHHbIE
YnpaBnswowum nocne Aatbl npekpaweHua [JoroBopa, OKaXyTCA MeHbLUe YOepXXaHHOW CyMMbI,
Ynpasnsawowmii obsi3aH BO3BpaTUTb OCTaTOK CpeacTB YYpeauTento ynpasfeHus, a ecnu Gonblie, TO
Yypeoutenb ynpaBrneHus o00s3aH BO3MeCTUTb YMpaBMsloLWEMY HeOOCTalLyld CYMMy B MOpPSAKe,
npegycMOTPEeHHOM OTAeNbHbIM cornawieHnem CTOpOH.

9. HanoroBble o6s13aTenbLcTBa
9.1. B oTHOWeHUM YupeauTenen ynpaBneHus — (puanveckmx nuu,.

9.1.1. Ynpasnswowmn B cooTBeTcTBMM C HanoroBbiM kogekcom P® sBnsetcs HanoroBblM areHTom no
NCUYMCIIEHUNIO, YOEPXKAHMIO U MEepeyncrieHnio Hamnora Ha Aoxogpl m3nyeckux fnvuy B OTHOLIEHUW CYMM
A0X0O0B, MONyYeHHbIX Ydypegutenem ynpasneHus no [orosopy. [lo TpebosaHuio Yupegutens
ynpaBneHusi, Ynpasnsowmn npeactaBnsgeT eMmy no MToraMm KaneHgapHoro roga cnpasky hopwmbl 2-
HO®J1 B cpok He paHee 01 anpens roga, creayoLwero 3a KaneHgapHbiM roqom, a Npu MNOrHOM BO3BpaTe
UMYyLLECTBA M3 YNpaBleHNsa OO OKOHYaHUSA KaneHzapHoro roga — cnpasky dopwmbl 2-HODJT B cpok He
nosgHee 10 (JecaTtb) pabouumx OHEW C MOMEHTa MOMy4YeHMs MUCbMEHHOro 3anpoca YupeguTtens
ynpaBneHusi, npyv YCNoBuM OTCYTCTBUS Yy YupeauTens ynpasneHuss Ha MOMEHT 3anpoca Apyrux
OeVCTBYIOLLMX JOrOBOPOB OBEPUTENBHOIO yNpaBneHus ¢ YNpasnsiowmm.

9.2. B oTHoweHuM YupeauTtenen ynpaBreHnUsa — OPUANYECKUX UL

9.2.1. YnpaBnsawwWmMin  HeceT  OTBETCTBEHHOCTb 3a  [JOCTOBEPHOCTb  WHGopMauuMum MNo  pasmepy
HanorooGnaraemoi 6a3bl goxoda, MOMYYEHHOTO B MPOLECCE YrpaBlieHWsl UMYLLecTBOM YupeauTens
yrNpaBieHusi, U He HeceT OTBETCTBEHHOCTM 3a HauMcreHVe U ynnaTy HanoroB ¢ JAOXOAO0B OT yNpaBfeHus
MMYLLIECTBOM.

9.2.2. Yypeautenb ynpasreHMs CamMOCTOATENbHO OCYLIECTBNSAET ynnaTy BCEeX Harnoroes C [A0XOAOB OT
ynpaBneHnss NMyLLLeCTBOM, MpPeayCMOTPEHHbIX 3akoHoAaTenbCTBOM P®, n HeceT OTBETCTBEHHOCTb 3a
NCMOMHEHNe HanoroBbix 0683aTensbCTB.

9.2.3. Mo nucbMeHHOMY 3anpocy Yupeoutens ynpasBrneHus Ynpasnsawowuin obssyeTcda npegoctaBuTb
Yuypegutenio ynpaBneHUs Bce HeOobOXOAMMble OOKYMEHTbI MO COBEPLUEHUIO onepauvi C MMYLLECTBOM,
nepefaHHbIM B ynpasreHue, 415 HanoroBon 0TYETHOCTU YupeauTens ynpasneHus.

10. OtBeTCcTBEHHOCTb CTOPOH

10.1. Mpwn ncnonHexnun [doroBopa CTOPOHbI HECYT Apyr nepen ApPYroMm OTBETCTBEHHOCTb B COOTBETCTBUM C
OEencTByOLMM 3akoHoAaTenbcTBOM PO,

10.2. 3a BMHOBHOE HeucnoriHeHue nubO HeHagnexallee WUCMNofnHeHue cBoux obsAszaHHocTenm no [oroBopy
Yupegutenb ynpasneHus 1 YNpasBnsoWwUn HECYT OTBETCTBEHHOCTb, NPeayCMOTPEHHY AEUCTBYIOLWMM
3akoHogaTtenbctBoM PO.

10.3. yﬂpaBJ’IﬂPOLLI,VIIZ HE HeCEeT OTBETCTBEHHOCTU 3a BO3MOXXHbIE y6bITKI/I, Bbl3BaHHbIE!

e  HemnpaBOMEpPHbLIMU AEACTBUSIMU SMUTEHTOB LieHHbIX GyMmar. [Mpu aToM OH 06513yeTcsl NPeANpUHSATL BCe
pa3yMHble Mepbl ANs 3aWuTbl NpaB YupeauTtens ynpaeneHus;

®  N3MEHEHWEM OLEeHOYHOM (PbIHOYHOW) CTOMMOCTU LieHHbIX Bymar;

e  CHWXKEHMEM OLeHOYHOW (PbIHOYHOW) CTOMMOCTM UMYLLLECTBA YupeauTens ynpaereHusi B pesynbTtate
nepeoLeHKN CTOMMOCTU LieHHbIX Bymar, NpoBoAVMON YNpaBnsioWwmm B COOTBETCTBUN C TpeGoBaHUAMN
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3akoHoaaTeNnbCTBa, HOPMATUBHbIMU MpPaBOBbIMMX aKTaMMn W WHbIMU NpaBUiiamMu, ﬂ,OFOBOpOM 7
npasuiamMn BHYTpEeHHEro y4yeta onepau,mﬁ C UEeHHbIMK 6ymaraMM;

aencteusaMmn mnn 6e3gencTeBmemM yl'lpaBJ'Iﬂ}OLIJ.eI'O, 00OCHOBaHHO MOnaraBLUErocsi Ha MUCbMEHHbIE
pacnopaxeHuna preD,VITeJ'Iﬂ ynpaBleHus n/nnm OOKyMEeHTbl, npenocTtaBlieHHbIe y'-lpeD,l/ITej'IGM
ynpasJieHUd, Unn Ha OTCYyTCTBME TAKOBbIX;

cbosimn B pa60Te ANEKTPOHHbLIX CUCTEM CBA3N;

[OCPOYHbIM U3BATMEM YupeauTenem ynpasreHuss BCero Wnm 4actu MMyLlecTBa U3 AOBEpUTENIbHOMo
yrnpaBneHus;

OEencTBmsaMn, ynyweHnamMmm unn 3agepxkKkamm B WCMNOJIHEHUN CBOUX obs3aTensLCTB yqpep,MTeneM
ynpasJieHnd, B TOM YUCIe€ B pel3ynbTate HenpenocrtaBlsieHndA, HECBOEBPEMEHHOIO NnpeaocTaBlieHusA
yqpe/J,MTeneM ynpasJieHNA OJOKYMEHTOB, NpeaocTtaBfieHne KOTOPbIX NpeayCMOTPEHO PernameHTOM.

HegoctaBkon CMC-coobuweHnin Ha Homep MOOMNbHOro TenedoHa, YkasaHHbl YupeguTtenem
ynpasneHuna B 3asBneHun o npucoegnHeHun, B Ccrnydyae, ecrnin 31O O6yCJ‘IOBJ‘IeHO npuvynHammn, He
3aBucAWLMNMU OT ynpaBnmou.l,ero.

YnpaBnsawLwmini He HECET OTBETCTBEHHOCTU 3@ BO3MOXHbIE YObITKU, BbI3BaHHbIE AENCTBUSAMU U NPAMbIMM
yKasaHuaMU YdpeouTens ynpaBneHus, Korga npaBO [aBaTb TakMe ykasaHus MpegycMOTPeHO
[orosopom.

O6cTosiTenbCTBA HENPEOAONIMMON CUTbI

Hun ogHa u3 CTOpOH He HeceT OTBETCTBEHHOCTM B Cllyyae HEBbIMNONIHEHWUS, HECBOEBPEMEHHOIO WM
HeHaanexalero BbIMOSMIHEHUS el Kakoro-nmbo ee obGsasatenbctBa no [oroBopy, ecnv yKasaHHble
HeBbINONHEHNe, HEeCBOEBPEMEHHOE WNN HeHaafexallee BbIMONIHEHNE Bbl3BaHbl WCKMIOYUTENBHO
HacTynneHnem w/vnn OencTBMEM  OBCTOATENbCTB  HENPeodonMMon  cuibl  (dOPC-MaXopPHbIX
obcTodATenscTB). K ob6cToaTenscTBaMm HENPeogoNMMON CUrbl OTHOCATCS cobbiTust, Ha KoTopble CTopoHa
He MOXeT OKasblBaTb BNUSHME U 3a BO3HWKHOBEHME KOTOPbIX HE HECET OTBETCTBEHHOCTU, B HYaCTHOCTY,
3emrneTpsceHne, HaBogHeHMe, noxap, a Tawke 3abacToBka, akTbl OpraHoB BMacTM W YnpasneHus,
BOEHHble AeNCTBMSA MbOro xapakrepa, HENOCPeACTBEHHO MpensaTcTByoWmue ncnonHeHuo Jorosopa B
pamkax VIHBECTULMOHHOW cTpaTernm, 4eNcTBMS OpraHoB rocyAapCTBEHHOW BriacTu 1 ynpasneHus, baHka
Poccun, opraHoB MeCTHOro camoyrnpasneHusl, BBEAEHNE CaHKLUUA CO CTOPOHbI MHOCTPaHHbLIX FOCYAapcTB
B OTHOLeHun Poccuiickon ®egepaumu, Aenarowme HEBO3MOXHbIM MOMHOE B0 YacTUYHOE MUCMONHEeHne
CrtopoHamu cBoux obsizatenbcts no [dorosopy, BKMOYaA HEBLINOIHEHWE 3MUTEHTaMu LeHHbIX Oymar
CBOMX 00A3aTenbCTB MO 3TMM LieHHbIM Bymaram, a Takke niobble N3MeHeHWns B yCroBusax obpalleHus
rOCyAapCTBEHHbIX W MYyHMUMMAnbHbIX LEHHbIX Oymar, npuBoAswiME K YKasaHHbIM MOCNeACTBUAM;
NMPUOCTaHOBIEHNE UMM MNpeKpalleHWe pacyeTHbIX, TOProBbIX, KIMPUHIOBbIX, AENO3MTapHbIX onepauun
Gupxamn, genosutapuamn, 6aHkamMyM U permcTpaTopamMv U UHbIMW OpraHusaumsmm, ob6CcnyxmnBarLLMMm
npouecc TOProenu y opraHMsaTopa TOProsmu.

3aTpoHyTasa gopc-MaxopHbIMK o6cToaTenbctBamn CTopoHa 6e3 nMpoMenneHus, HO He no3gHee Yem
yepes 3 (Tpu) paboumnx gHA Nocne HacTynneHnss PopPC-MaKoOPHbIX 06CTOATENBCTB, B MMCbMEHHON hopme
nHpopmmpyet gpyryto CTopoHy 006 3Tux obcTtosaTenbctBax M 06 ux nocneacteusx (C obpaTHbIM
yBeOOMIIEHMEM O MOMyYeHUM COOBLLEHNST) N NPUHMMAaET BCE BO3MOXHbIE Mepbl C LeNblo MakCumarnbHO
orpaHu4MTb  oTpuuaTenbHble  NOCHeacTBuS, Bbl3BaHHblE  YKa3aHHbIMU hopC-MaKOpPHbIMU
obcTosATensLCcTBaMMU.

CTtopoHa, Anst KOTOPOW co3danvcb opc-MaXopHble 0OCTOATENLCTBA, AOIMKHA Takke 6e3 npomeaneHus,
HO He no3gHee yem yepe3 3 (Tpu) GaHKOBCKUX AHSA M3BECTUTH B NUCbMEHHOW chopme Apyryto CTOPOHY O
npekpaLleHmmn aTnux obCcToaTeENbCTB.

HeunsBelleHue nnn HecBoeBpeMeHHoe u3BelleHre apyrot CTopoHbl CTOPOHOM, AN KOTOPOKW co34anoch
HEBO3MOXHOCTb MCMOMHeHUs obsa3atensctBa no [loroBopy, O HaACTynneHunm OopC-MaKOPHbIX
obcToATENLCTB BrieyeT 3a cobown yTpaTy npaea CebiliaTbCs Ha 3TN 06CTOATENLCTRA.

HacTynneHve gopc-mMaxopHbIX 06CTOATENLCTB BbI3bIBAET YBENMYEHNE CPOKa MCMONHEHNs [loroBopa Ha
nepuopn ux aencteusi, ecnu CTOPOHbI HE OFOBOPUNUCHL 06 MHOM.

OcBoboxaeHune obs3aHHon CTOPOHbLI OT OTBETCTBEHHOCTU 3a HEWCMOSTHEHWE, HECBOEBPEMEHHOE W/Min
HeHagfexallee WCMoNHeHWe Kakoro-nnmbo HewcnomnHumoro obssatenbctea no [loroBopy, He BrieyeT
ocBoboxaeHne aTo CTOpPOHbI OT OTBETCTBEHHOCTM 3@ WCMOMHEHWE WHbIX ee 06s3aTenbcTB, He
npu3HaHHbIX CTOpOHaMK HEUCMOMHUMBIMU Mo [JoroBopy.

B cnyyae ecnu o6CcToATENLCTBA HEMPeodoNMMON cunbl AnAaTca Gornee ogHoro mecsua, To nobas U3
CTOpOH MMeeT NpaBo B OAHOCTOPOHHEM MNopsiake oTkasaTbcs oT [orosopa. MNpu aToM YnpasnstoLmii
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nepenaeT YupeauTenio ynpaBneHUs MMYLLECTBO, HaxoOslleecs B ynpaBfieHue, Ha daTy pacTopXeHUs
[Horosopa, B nopsake, U3nNoxeHHoOM B pasfene 3 HacTosiero PernamenTa.

12. FapaHTUn n 3aBepeHusi

12.1. YuypeguTenb ynpasneHus rapaHTUMpyeT, YTO nepefaBaemoe B ynpaBfieHUWe UMYLLECTBO NPUHAZNEXUT
eMy Ha npaBe COBCTBEHHOCTW, MOA apecTOM, B CMNOpPEe He COCTOUT, HEe 3arnoXeHO, He SBnseTcs
npeameTom TpeboBaHW TpeTbMx WU, a Takke He obpemMeHeHO WHbIM obpa3oM. YuypeauTtenb
ynpasreHua NoaATBEpP)KAAaEeT, YTO He OeNCTBYET K BbIrofe ApYyroro fnvua u He HamepeBaeTcs 3To AenaTb.

12.2. YypeguTenb YNpaBreHUs TMONHOCTbI0 OCO3HAeT M CcornawaeTcss ¢ TeM, YTO TMpU  UCMOSHEHUM
Ynpaenstowmm [loroBopa npu MNPOSIBNEHUA TMOCNEAHUM [OOMMKHOM 3aboTnuBoCTM 06 MHTepecax
YupeouTtens ynpaBreHUs PUCKK, COMYTCTBYHOLIME MPOBEAEHMIO OMepaunii Ha pbiHKE LEeHHbIX Gymar,
ABMNSAOTCA BbICOKUMMU M MOTYT MOBMieYb 3a COGOW BO3HUKHOBEHME YObLITKOB. YupeauTenb ynpaBreHus
noATBEpPXKAAeT, YTO OH O3HaKOMWIICA C YBEAOMIIEHMEM O puckax, siBnsitowmmes MpunoxeHnem Ne 2 k

[orosopy.

12.3. YupeouTens ynpaBreHUd MOATBEpXAAeT, 4YTO OH YBEAOMMEH O CBOEM [MpaBe Ha mnonyvyeHve
nHdpopmaLmm, a Takke O npaBax W rapaHTusx, npegoctaensiemMbix PefepanbHbiM 3akoHOM «O 3awwmTe
npaB 1 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymar» oT 5 mapta 1999 r. Ne 46-®3 npu
WHBECTUPOBAHUN UMYLLIECTBA B SMUCCUOHHbLIE LieHHble Bymaru.

12.4. Yupegutenb ynpaeneHWs rapaHTupyeT, 4To um cobniogeHol Bce TpeboBaHus OEeNCTBYOLLErO
3akoHopaTtenbctBa Poccunckon ®epepaumun, a Takke noATBepXxaaeT, YTO NOANUCAHWE, COBEpPLUEHUI
OENCTBUIA N UCMONHEeHNe HacToswero [loroBopa He NPOTUBOPEUYUT HUKaKOMy HOPMaTUBHOMY MpPaBOBOMY
aKTy, AMpeKkTvBe, CyaebHOMY peLleHuno unm npukasy, K STuM 4encTBUsIM NPUMEHNMOMY.

12.5. Yupegutenb ynpaeneHusi MOATBEPXAAET, YTO Ha AaTy nognucaHusa [oroBopa, Ha HEro uimn Ha Koro-
nmbo 13 ero GnM3KMX POACTBEHHMKOB (Cynpyr, poauTenu, AeTwn, Aenylku, 6abyliku, BHykM, OpaTbs,
cecTpbl (YCbIHOBWUTENM, YCbIHOBIIEHHbIE) HE pPacnpOCTPaHATCA OrpaHUYeHnsi, NpPeayCMOTPEHHbIE
®epepanbHbiM 3akoHOM "O rocygapcTBeHHOW rpaxgaHckom cnyxbe PO" ot 27.07.2004 N 79-93, B
YacTu BrafeHusi MHOCTPaHHbIMU (OUHAHCOBBLIMW MHCTPYMEHTaMU (LeHHble Gymarn HepesuaeHTOB U
WMHOCTPaHHble (OMHAHCOBbLIE WMHCTPYMEHTbI, HEe KBanuUUMPOBaHHbIE B KayecTBe LEHHbIX Oymar B
COOTBETCTBMM C 3akoHogaTtenbCcTBoM P®, a Takke [JOroBopbl, SBNSAOLWMECS MPOU3BOAHBIMU
(bVHAHCOBLIMW WHCTPYMEHTaMW, ecnu XoTs Obl OQHOW W3 CTOPOH TaKoro [JoroBopa siBrsieTcs
Hepe3auzeHT). B cnyyae HacTynneHuMsi OCHOBaHWA, OrpaHU4YMBAOLLMX BNadeHWe yKasaHHbIMK Nuuamu
WHOCTPaHHbIMX  (PMHAHCOBLIMW WHCTPYMEHTamu, B nepuogd pgencrteua [orosopa, Ydypegutenb
ynpaBreHusi rapaHTMpyeT cobniogeHre Bbilleyka3aHHbIX TpeboBaHMI NyTem npekpalleHust [lorosopa no
CcBOeN nHMumaTmee He nosgHee 3 (Tpex) Mecsaues ¢ AaTbl HACTYNNEHUSs OCHOBAHWIA.

12.6. YnpaBnsiiowmii He gaeT rapaHTMin U He HeceT 0bA3aTenbCTB MO 06eCneyYeHUo COXPaHHOCTM U (Unn)
[OXOAHOCTU MMyLLecTBa YdpeauTens yrnpasneHusi, nepefaHHOro B [OBepuUTenbHOe yrpaBreHve Mo

Oorosopy.

13. KoHdomaeHumManbHOCTb

13.1. Hu ogHa m3 CrtopoH [loroBopa He MMeeT npaBa, KpOMe Kak Mo TpeboBaHWIO YMONMHOMOYEHHOro
rocyfapCTBEHHOro opraHa unu cyfa, B Te4eHWe cpoka AeNCcTBMA unu nocre npekpalieHnsa [orosopa B
TeuyeHne 3 (Tpu) neT, pasrnawaTb Kakomy-nubo nuuy, He YNONMHOMOYEHHOMY ofHow u3 CTOpOH,
nHpopmaumio, oTHocsLyoca K [loroBopy, B TOM Yncrie o pakte 3aknioveHusa [lorosopa, npuyem Kaxaas
13 CTOPOH MPUNOXUT BCE YyCUNWUS ANS 3awwmTbl KOHPUAEHLMansHon nHopmaumm.

13.2. YupeguTtenb ynpaBneHust NOATBEPXOAET, YTO MPUHMMAET WU pasgensieT BCe PUCKU, CBA3AHHblE C
NOTEHUMANbHON BO3MOXHOCTBH HapyLIEHUsI KOHMWUAEHUMANbHOCTM MNpU pasMeELLEHUN [aHHbIX 00
UMYyLLECTBE, HAaXOASILLEMCS B YNpaBneHUM B COOTBETCTBUM € [1oroBopoM, B ceTu VIHTepHeT. YupeauTenb
ynpaBreHust cornawaeTcss ¢ TeMm, YTO YNpaBnsowuiA He HeceT OTBETCTBEHHOCTM 3a pasrnalleHue
KOHbMAeHUMansHON nHopMaumn o6 umyllecTBe YdpeauTens ynpaBneHusi, cTaBllee BO3MOXHbIM B
pe3ynbTaTe pa3MeLLeHUst JaHHOW UHopmMaumm B «[TMYHOM kabuHeTe» He No BUHE YNpaBnsioLLero.

14. TMopsaaokK 3aKknoveHusi, U3IMeHeHUs U npekpaweHusa JloroBopa
14.1. [JoroBop MOXeT ObITb PaCTOPrHYT MO OCHOBAHUSAM, MPeyCMOTPEHHbIM 3akoHogaTenbcTtBoM PO un
[orosopom.

14.2. [oroeop MOXeT GblTb NpekpalleH B Moboe Bpems Mo uHuumatmee noboit n3 CTOPOH C MUCbMEHHBLIM
yBeoMreHneM He MeHee YeM 3a 5 (MATb) pabounx AHel Ao AaTbl ero NnpekpaLleHus.
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14.3. lMpekpaiweHne [oroBopa He ocBoboxaaeT CTOPOHbI OT BbINOMHEHUA o06s3aTensctB CTOPOH nNO
B3avMmMopacyeTam 1 Nno BO3BpaTy UMYLLECTBA U3 yrpaBreHUs.

15. Cpok pencteusa floroeBopa

15.1. JoroBop BCTynaeT B Cuny C AaTbl nepefady nepBoHA4yanbHO nepefaBaeMoro B yrpasreHue
uvywiectsa, genctsyet B TedeHme 1 (OguwH) roga, €cnv WHOWM CPOK AENCTBUS HE YCTaHOBIEH
CTaHOapTHOW MHBECTULIMOHHON CTpaTerven.

15.2. Mpwn oTtcytcTBUM 3asBreHus ogHon n3 CTOPOH O npekpalieHun [JoroBopa A0 OKOH4YaHMs cpoka ero
OENCTBUS, OH CUYUTaAETCsl MPOASIEHHbIM Ha TOT XK€ CPOK Ha Tex e YycnoBuax. Takum obpasom, Cpok
[oroBopa MoxeT OblTb NPOASIEH HEOrpaHU4YeHHOE KONMYECTBO pa3, €CNU MHOe He YCTaHOBIEHO
CTaHOapTHOW MHBECTULIMOHHOW CTpaTermen.

16. Nopsnok pa3peleHns cnopos

16.1. CI'IOpr, BO3HMKaOLWne B CBA3N C UCNOJTHEHNEM HaCTOoALEro ,D,OI'OBOpa, paspewatroTcd B cyae no Mecty
HaxoxaeHuA YHpaBnmou.l,ero.

16.2. TMpu He yperynupoBaHUWM CrOPOB W pasHorfacuii nytem neperoBopoB, CTOPOHbI YCTaHaBNvBaloT
06s13aTenbHbIN OocyaebHbIN MOPSAOOK YPErynMpoBaHUs CropHbIX BOMPOCOB. JTOT NOPSAOK BKIOYaeT
o6s13aTenbHOe NpeabABEHNE NMMCbMEHHbIX MPETEH3MNA.

16.3. lNMocne nony4yeHust MOMAHOrO MMM YacTUYHOro oTkasa ogHow CTOpPOHbI YAOBMNETBOPUTH MUCHMEHHYIO
npeteH3uto gpyro CTopoHbl Nu6o npu HenonydeHun CTtopoHon oT gpyron CTOpOHbI OTBeTa Ha
NPeTEH3UI0 B MeCAYHbIN cpok CTOpOoHa, NpeabsaBMBLLAS NPETEH3MIO, BNpaBe 0bpaTUTbCs No BO3HUKLLEMY
Cropy B CyA NO MECTY HaxXOoXAeHUsA YNpaBnstoLLero.
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MpunoxeHue Ne 2

k [Jorosopy

OOBEPUTENBHOMO YNpaBneHUst LeHHbIMU

Bymaramu n cpeacTBamMmn MHBECTMPOBaHUSA B LieHHbIE Bymaru

YBEOOMJIEHUE O PUCKAX,
CBSA3aHHbIX C OCYLLIECTBIEHNEM OMnepaLnii Ha pbiHKe LIeHHbIX Bymar

[oroBop, KOTOpbIN 3aknoyaeT YupeguTens YynpasneHus, npegnonaraer LIMPOKME MNONIHOMOYMS
Ynpasngawowero. Yupegutens ynpasneHus oTtgaeT cebe oTyeT B TOM, 4YTO yemM OGonblive MNOAHOMOYMS MO
pPacnopsiKeHUo MMYLLECTBOM uMeeT Ynpaenawwmin, Tem O6onblive pucku, CBA3aHHble C ero BbiGopom
(PUHAHCOBBLIX MHCTPYMEHTOB U Onepauun, HeceT Yupeantenbs yrnpaBneHus. YypeauTenb ynpaBrneHus He CMOXeT
TpeboBaTb Kakoro-nMbo BoO3MeLleHUs YObITKOB Yy YnpaBnswLwero, ecnu TONbKO OHWM He Obinu Bbi3BaHbl €ro
HeJOoBPOCOBECTHOCTBIO UMM AENCTBUSIMU OYEBUOHO HE COOTBETCTBYHOLUUM MHTEpecaM Yypeautensa ynpasreHus.
Yupeantenb ynpaBreHUsl CaMOCTOATENBHO OLEHMBAET, COOTBETCTBYET /M YKa3aHHbIA Cnocob ynpaBneHus CBOMM
MHTEpecam N CBOK FOTOBHOCTb HECTM COOTBETCTBYIOLLIME PUCKM.

1. O6Lme NonoxeHns o pUCKax, CBA3aHHbIX C OCyLLECTBIIEHNEM OﬂepaLlVIVI Ha PbIHKE LEHHbIX 6ymar.

HacTosuee yBeaomMsieHne npenoctaBlideTCAd Bam B cBA3u ¢ Bawwum xenaHuem OCyLWeCTBIIATbL onepauun Ha
PbIHKE LeHHbIX 6ymar nyTemM nepegadun nmyulecrtsa B JOBeEpUTENbHOE ynpaBrieHune.

[laHHOe yBeOMMNeHNEe He MOXET PacKpbiTb BCE PUCKU, CBSA3AHHbIE CO cAeNkamu C UueHHbIMM Gymaramu. [TnaBHas
uenb yBegomneHus — gate Bam ocHOBHOEe npefcTaBneHne O puckax, KOTopble COMpsiKeHbl ¢ paboTon Ha pbiHKE
LeHHbIX Bymar, u npegynpeante Bac 0 BO3MOXHbIX YObITKax, CBsI3aHHbIX C NO40OHOro poada caenkamm.

Y4yacTme B onepaumsix Ha pblHKE LEHHbIXx Bymar mMoxeT HecTm B cebe cTeneHb pucka, ONpeaensioLLlylcs
BO3MOXHbIMW  HEBMAaronpuUATHbIMA  U3MEHEHUSIMM  MHOTMX MapameTpoB, He BCE W3 KOTOPbIX MNoJgaktTcs
NPOrHO3MPOBAHMIO.

B nepByto ouyepedb, 3TO napameTpbl CUCTEMHOIO Xapakrtepa, SBRsioWMecs nposiBieHneM ocobeHHoCcTew
COLUMAnbHO-NMOMMTUYECKUX W 3KOHOMMUYECKMX YCNOBWUW pas3BUTMSA Halen cTpaHbl. Pucku, BbiTekawowme w3
BO3MOXHOCTM YXyALUEHUS CUCTEMHbIX MNapamMeTpoB, He CBA3aHbl C KaKMM-TO KOHKPETHbIM WHCTPYMEHTOM
drHaHCoBOro pbiHka. OHWM He MOoryT OblTb 06BLEKTOM pa3yMHOro BO3OEWCTBMSA W yNpaBneHUs C Hallewh CTOPOHbI,
OHM He noanexaT AuBepcudukauMnm M He MoHmxKaeMbl. K OCHOBHbIM CUCTEMHbLIM pUCKaM Mbl OTHOCUM: PUCK
WU3MEHEHNs MONMUTUYECKON CUTyauumn, pUCK HeBbnaronpuaTHbIX (C TOYKU 3PEHUS YXYOLWEHUS CYLLEeCTBEHHbIX
ycnosun BuaHeca) M3MEHEHU B 3aKkOHOAAaTENbCTBE, MaKPO- U MUKPOSKOHOMUYECKUI PUCKN (peskas AeBanbBauus
HaUMOHanNbHOW BanioTbl, KPU3UC pPblHKa FOCYAApPCTBEHHbIX [OONroBbIX 0653aTensCcTB, GaHKOBCKMN  KPU3WC,
BanOTHbIN  kpusnc). K CUCTEMHbIM puUCKaM Mbl OTHOCMM TakkKe PUCKUM BO3HUKHOBEHUS OBCTOSATENbLCTB
HenpeoaonMMOn Cwbl, MMaBHbIM 0O6Pa3oM CTUXMWHOIO U FeonofUTUYECKOro Xapaktepa (BOEHHble OeNCTBUSA U
KOHNUKTbI).

Bo-BTOpbIX, CyLWEeCcTBYeT PbIHOYHbIA (MM (PUHAHCOBLIW) PUCK, KOTOPbIA NpeacTaBnsieT COOOM PUCK MPAMbIX
yObITKOB UMK YNYLLEHHOW BbIFOAbl, BO3HUKAIOLLMIA MPU OCYLLECTBIIEHNM Onepaumin ¢ LeHHbIMW BymaramMmun B CBS3N C
BO3MOXHbIM HEGNAronpusaTHBEIM BNNSIHUEM paga hakTopoB, U3 KOTOPbIX MOXHO BbIAENUTE CriegyloLme:

BantoTHbI pucK. 3aknio4aeTca B BO3MOXHOM He6J'IaI'OI'IpI/IFITHOM M3MEeHEHNN Kypca OEHEeXHOW eauHuUbl, B
KOTOpOVI ocyulecTBndeTcAa onepauud, no OTHOWEeHUK K BalnkwTe PO, npn KOTOpOM AoxoAdbl OT OI'IepaLJ,I/II7I Cc
LeHHbIMU 6ymaraM|/|, paBHO Kak U MHBECTUUMN MOTYyT ObITb noaBeprHyTbl AesanbBalMOHHOMY BO3OENCTBUIO,
BcrnencTeue 4yero que,qMTenb ynpaeneHna MOXeT NoTepATb YaCTb Aoxoda 1 NoHeCTn npsamblie y6bITKVI.

MpoueHTHbIN puck. 3aknioyaeTcsa B pUCKe NOTepb, KOTOpble YypeauTenb YynpaBreHus MOXET MOHecTn B
pesynbTaTte HebnaronpuUATHOr0 M3MEHEHUST NPOLIEHTHBIX CTABOK MO BantoTe onepauuuv, BrMSIOLWEro Ha KypCoBYHO
CTOMMOCTb 0bnmraumin ¢ PUKCUPOBAHHBIM JOXOA0M, HOMUHUPOBAHHBIX B BantoTe onepauuu.

Puck nukemngHocTn. CBA3aH ¢ BO3MOXHOCTbLIO NOTEPL MPU NMPOAaXe LIeHHbIX Oymar B CBA3U C U3MEHEHNEM OLIEHKU
NX UHBECTULIMOHHBIX KQ4YEeCTB Y4aCTHUKAMUN PbiHKa U CHUXKEHUS BEPOATHOCTU peanv3oBaTb MX No TpebyeMon LeHe.
[aHHbIA pUCK MOXET MPOSBUTLCS, B 4aCcTHOCTW, NMpWU HEOBXoAMMOCTM ObICTPOro BbIBOAA CPEACTB C pblHKA UK
nepeBofe CPeAcTB U3 O4HOrO BuAaa 0ObeKTOB MHBECTMPOBAHWS B APYroW, a Takke Npuv LOCPOYHOM PacTOpPXKEHWU
[oroBopa.

LieHoBoW puck. MoxeT nposBnsTbCA B HEGNaronpusTHOM M3MEHEHWM LiEH Ha LeHHble Gymaru, KoTopoe MOXET
NpUBECTU K NaeHWI0 CTOMMOCTU nopTdens Yupeautens ynpaBneHust 1, Kak CreacTBue, CHUXKEHUIO [OXOAHOCTH
Unv NpsiMbIM yObITKaM.

KpeanTHbIn pyck. 3aknioyaeTcs B BO3MOXHOCTU HEBbLINOMHEHNA KOHTPaKTHBLIX U MHbIX 065A3aTENbCTB, MPUHATLIX Ha
ceba OpyrUMy nMUaMu B CBSI3U C COBEpLLEHHbIMKU onepauusamu. K 4ucrny KpeauTHbIX PUCKOB OTHOCATCSH
crieqlyloLme pUcKu:
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Puck ©OaHKpOoTCTBa 3MWUTEHTA akuui. 3aknyaeTcss B BO3MOXHOCTM HACTYNINEHWUs HennaTexecnocobHOCTH
SMUTEHTa LieHHON GyMaru, 4To NpUMBELET K PE3KOMY MafZeHWUo LeHbl (BNOTh 4O MOMHOM NOTEPU NMKBUMOHOCTU) Ha
Takylo LeHHYyto bymary.

[ns Toro 4TOObI CHU3NTL pblHO‘-IHbIVI PWUCK, y‘-lpeﬂ,VITeJ'lb ynpaslieHNA OOJ1KeH BHUMATESNIbHO OTHECTUCDH K Bbl60py n
,CI,VIBepCVIq)VIKaLWIVI d)VIHaHCOBbIX MHCTPYMEHTOB, a TakKkKe O3HakKOMUTbCA C YCIoBUAMU B3aumMogencTemsa c
yl'lpaBJ'IFIIOLU,VIM ans Toro, 4tobbl OUEHUTb pacxoabl, C KOTOpPbIMU 6yp,yT CBA3aHbl BrlageHne un onepauun C
(*)VIHaHCOBbIMVI WHCTPYMEHTaMnN n y6e,EI,VITer, B TOM, YTO OHM NMpUuemIieMbl N HE NUIaoT yqpe,qMTenﬂ ynpasJieHndA
oXngaemoro saMmum goxopaa.

Puck pedonta no obnuraumsm n uHbIM OONTOBbIM LieHHbIM Bymaram. [posaBnseTcsa B HEBO3MOXHOCTM MOracuTb
LeHHyto Bymary B Cpok B NONHOM obbeme. [puMeHnTensHO K HerocyaapCTBEHHbIM LeHHbIM Bymaram 3TOT puck B
HaubonbLlen cteneHn onpegenseTca GUHaAHCOBLIM NOMOXEHNEM M NNATEXECNOCOOHOCTLIO AMUTEHTA.

Puck koHTpareHTa. 3aknioyaeTcss B HEUCMNONMHeHUU o00s3aTensCcTB nepeq  Yupeautenem ynpasneHus unu
YnpaBngawwmmMm TpeTbuMu nuuamu, SBNAWMMUCA KOHTpareHTamu. YNpasnswwmin nNpuHUMaeT Mepbl Mo
MUHUMM3ALMN pUCKA KOHTpAareHTa, OOHAKO He MOXEeT WCKMAYUTb ero nosiHocTbio. OCoBeHHO BLICOK PUCK
KOHTpareHTa npv CoBepLUEHUN onepaluin Ha HeOpPraHM3oBaHHOM pbiHKke 6e3 y4acTus KITMPUHIOBbLIX OpraHn3aLui,
KOTOpble NPMHMMAIOT Ha cebst pUCKM HencrnonHeHust ob6A3aTenbCTB. YUYpeauTenb ynpaBrneHusa OOIMKEH OTAaBaTb
cebe oTyeT B TOM, YTO, XOTS1 YNpaBnsowWmi 4eNCTBYET B MHTEpecax YUYpeauTens ynpaBneHus, pUcku, KOTopblie OH
NpVYHUMaeT B pe3ynbTaTe Takmx OEeNCTBUN, B TOM YUCIE PUCK HEUCMONHEHUS UMW HEHaanexallero UCMnosIHeHMS
0653aTensCcTB TPETHMMY NULAMK nepeq YNpaBnsoWmMM HeceT YypeauTens ynpaeneHus. Heobxoammo nvets B
BMAY, YTO BO BCEX Cryyasx OEHexXHble CpeacTBa YupeauTtens ynpaBneHust XpaHaTcs Ha O0aHKOBCKOM cuyeTe, U
Yuypeautens ynpaBneHuss HeceT puck BaHKpoTCcTBa GaHKa, B KOTOPOM OHM XpaHaTcs. Onepauun no nepegaHHbIM
Yypegutenem ynpaeneHus YnpaeBnswowemMy MMYLLeCTBY, MOryT OCYLIEeCTBNATLCA B TOM 4MCNE BHe
LeHTpann3oBaHHOW KIMPWHIOBON MHADPACTPYKTYPHI.

B-TpeTbl/IX, Heob6xoaMmMo Y4UTbIBaATb PUCKU, CBA3AHHbIE C OEATENIbHOCTbLIO ynpaBnmou.Lero:

Puck HemcnonHeHust YnpasnsitoLLMM HEKOTOPbIX 06513aTenbCTB nepes YUpeamTenemM ynpaBneHus SBnsieTcs BUAOM
pvcka koHTpareHTa. ObLen o6s3aHHOCTLI0 YnpaBnstowero sBnsietcs obs3aHHOCTb AecTBOBaTb 4OGPOCOBECTHO
W B MHTepecax Yupeaoutensi ynpasreHusi, Npu 3TOM puck Bblibopa YnpaBnsiowero, B TOM YWUCME OLEHKU ero
npodeccmoHanmamMa, NexuT Ha YupeauTene ynpaBneHusl.

TexHnyeckme puUckU (PUCKM HesansaHWPOBaHHOW MPUOCTAHOBKU OESATENbHOCTM, CBSI3aHHble C BO3HWMKHOBEHWEM
aBapuii, CTUXUIAHBLIX 6eACTBUI U OPYrnX HENnpeaBUaeHHbIX 0O6CTOATENLCTR).

MNpaBoBble PUCKM CBSI3aHbl C BO3MOXHbIMW HEraTUBHbIMU MOCNEACTBUSIMU YTBEPXKAEHMUSI 3akoHOoAaTenbLCTBa WUnu
HOpMAaTMBHbIX aKTOB, CTaHOAPTOB CaMOpPErynmpyemblX OpraHu3auui, perynmpyrowmx pblHOK LieHHbIX Gymar, unu
WHbIE OTPACIN 3KOHOMUKM, KOTOPbIE MOTYT NPUBECTM K HEraTUBHbLIM NOCNEACTBUAM AN Yupeantens ynpaeneHus.

K NpaBoOBOMY PUCKY TaKXe OTHOCUTCA BO3MOXHOCTb M3MEHEHUA npaBuil pacyeTa Halora, HaloroBbiX CTaBOK,
OTMEHbl HaloroBbIX BbIMETOB U AOpyrne M3MeHeHua HanoroBoro 3akoHoaaTesNlbCTBa, KOTOpble MOryT NnpuUBECTU K
HeraTtTuBHbIM nocneancTena ana y‘-lpeLI,I/ITeJ'IFI ynpasneHun4a.

OnepaunoHHbIN PUCK 3aKNOYaeTCA B BO3MOXHOCTU MPUYMHEHUS! YOLITKOB B pe3ynbTaTe HapyLUeHUs BHYTPEHHUX
npoueayp Ynpaensiowero, owvboK U HedoOpOCOBECTHbIX [AeNCTBMIA ero CcoTpyaHuKoB, cGoeB B paboTe
TEXHUYECKNX CPEeACTB YNpaBnsiowero, ero napTHEpoB, WHMPaACTPYKTYPHbIX OpraHusauvii, B TOM 4uclle
OpraHn3aTopoB TOProOB, KIMMPUHIOBLIX OpraHM3auuid, a Takke ApyrMx opraHusauui. OnepaunoHHbI PUCK MOXET
WCKITIOYMTb UK 3aTPYAHUTL COBEpPLLEHWE onepauunii 1 B peaynbTaTe NPUBECTU K YObITKaM.

Yuypegutens ynpaBneHus A0MKEH BHMMATENbHO O3HAKOMUTLCSA ¢ [JOroBOpOM Ansi TOro, YTobbl OLEHUTh, Kakne u3
PUCKOB, B TOM YUCME PUCKA KaKUX TEXHUYECKMX cOOeB, HeceT YNpaBnswwWWiA, a Kakme W3 PUCKOB HeceT
Yupegutene ynpaeneHus. OnepauuMu C UEHHbIMM OymaramMm OTHOCATCA K onepauusM C OrpaHW4YeHHOMN
OTBETCTBEHHOCTbI0. OTO O3Ha4YaeT, 4YTo cTeneHb Balel OTBETCTBEHHOCTU MO YObITKAM KakoW-nnbo caenku
OorpaHu4MBaeTCa CyMMOW, Bbigensiemon Bamu gns onepaunii ¢ UeHHbIMM OGymMaramu. YnpaBrsioWMn He HeceT
OTBETCTBEHHOCTM 32 BO3MOXHbIE YObITKM, BO3HUKLLMNE B Pe3yrbTaTe CyLLECTBEHHOIO YXyALLEHUS] KOHBIOHKTYPbI PbIHKa
LiEHHbIX Bymar, 3a UCKIMYEHMEM CITy4aEeB, Koraa 3Ty YObITKM Obinn Bbi3BaHbl BUHOBHBIMU AENCTBMSMU YNPaBISOLLETO.

MHBeCTMpOBaHMe B npoun3BoAHble Cbl/lHaHCOBbIe MHCTPYMEHTbI COMpPAXeHO C CyeCTBEHHbIMUA pPUCKaMW.
I'Ipomsao,qule qI)I/IHaHCOBbIe WHCTPYMEHTbI BKIKO4YalOT PUCKM OTJIMYHbIE OT NpPAMbIX MHBECTULUNA B 0asoBble
LeHHble 6yl\/|arv|. Otn PUCKN BKINKOYAKT, HEe OorpaHn4vmBasdacCb, HENOJIHYK Koppendauuto mexay CTOMMOCTbIO
MHCTPYMEHTa " 0a30BbIX aKTUBOB, puckun p,eq)onTa OpYyrux CTOpOH B HEKOTOPbIX cAesikaX; PUCKM noTepb OT 3TUX
onepau,wh, 4YTO YaCTU4YHO UM MOJTHOCTbLIO NOracuUT nony4vyeHHble 4oXOoA4bl Mo noqu)emo yqpep,menﬂ ynpaelieHUs;
PUCKN HENMMKBUOHOCTU 3TUX onepaumﬁ.

Mpy 0GbIYHBLIX OBCTOATENBLCTBAX CTOMMOCTb MPOWU3BOAHOIO (PUHAHCOBOrO WHCTPYMEHTa 3aBUCUT OT CTOMMOCTWU
6a30BOro akTUBa, NPOLIEHTHON CTaBKM UMK MHAeKca (Mnn onpedenseTtcs eto). ONuMoHbl, dbloYepchbl, pbloYepcHble
OMUMOHBI U NPOLIEHTHbLIE CBOMbI, CBOMbI HA COBOKYMHbIN 40X04 SABNAKTCA NpUMepamm Npou3BOAHbLIX (PUHAHCOBbIX
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MHCTPYMEHTOB. ®bloyepcbl U OMUMOHbLI, 6a30BbIM aKTUBOM KOTOPbIX SBMSATCA LEHHble Gymaru, oHOOoBble
MHOEKCbl WNU OpyrMe Mpou3BOAHbIE (PUHAHCOBLIE WHCTPYMEHTbI, KOTOpble MOryT ObiTb YperynvMpoBaHbl B
AeHexXHoW hopme, NPU3HATCH pacYeTHbIMU NMPOU3BOAHBIMW (DUHAHCOBBLIMU MHCTPYMEHTaMU.

MponsBoaHble hMHAHCOBbLIE MHCTPYMEHTBI CBA3aHbl C PUCKaMW, OTIIMYHLIMU OT MPSAMbIX UHBECTULMIA B Oa30Bble
UeHHble Oymarn. 3T pUCKM BKMOYAKT HEMOJHYI0 KOPPEeNnauMio MeXay CTOMMOCTBIO MHCTPYMEHTa U 6a30Bbix
aKTMBOB; PUCKM AedonTa TPeTbUX N1L, B HEKOTOPbIX CAENKaxX; PUCKN NOTEPb OT 3TMX Onepalyui, YTo YaCcTUYHO UMK
MOMHOCTBK MOracuT MOMyYeHHble A0XoAbl MO MHBECTULMOHHOMY MOPTAEN; PUCKM HENMUKBUOHOCTM 3TUX
onepaunn; n puck noTepb 0T He3(PEKTUBHON peanmsaunm NHBECTULIMOHHON cTpaTernm YnpasnstoLwero.

Onepauun no pacyeTHbIM MNPOM3BOAHBIM  (PMHAHCOBBLIM  MHCTPYMEHTaM MOryT Takke npegnonaraTb
JononHutenbHble ob6s3aTenbcTBa. YupeauTenb YNpaBneHUs MOXET MOMHOCTbIO  yTpaTuth obecneyeHune
(rapaHTunHOEe obecneveHne, BapuauMOHHYIO MapxXy M T.Mn.), nepefaHHoe Ynpasnstowum Gpokepy/KoOHTpareHTy
Ons OTKPbITUS M nogdepXaHusa no3vuumn (ecnu onepauunm ¢ obecnedeHveMm), nMBO MOXET BO3HUKHYTb
00a3aTenbCTBO OCYLLECTBUTL AOMOMHUTENbHBIE NIATEXM B onpeaerneHHbIX 06CcTosaTensCcTBax (ecnu onepawmm 6e3
obecneyveHuns). UHCTpYMEHTbI C 4ONONMHUTENBHLIM 0053aTENBCTBOM, TOProBMsi KOTOPbIMU OCYLLECTBRSETCA He Ha
npu3HaHHON BMpXe LeHHbIX Bymar n He B COOTBETCTBUM C MpaBuiiamu TakoBOW, MOTYT HeCTU Ansa Yupegutens
yrnpaBreHus elle 6onee CyLeCTBEHHbIE PUCKM.

Onepaunyn ¢ BHeOWPXKEeBbIMY NPOU3BOAHLIMW (PUHAHCOBLIMU MHCTPYMEHTaMMU MOTYT MOBIieYb elle GOMbLUNA PUCK,
Yem TOProBnsi GUPXKEBBLIMU MPOU3BOAHBIMU (PMHAHCOBLIMW MHCTPYMEHTaMM, MOCKOSIbKY OTCYTCTBYET GUPXKEBOM
PbIHOK, MOCPEACTBOM KOTOPOrO 3aKpblBaeTCs MO3UUMS, OLEeHUMBAETCH CTOMMOCTb MPOM3BOAHOMO (PUHAHCOBOIO
MHCTPYMEHTA MMV NOABEPXKEHHOCTb PUCKY. LleHbl 3asBOK M NPEeAnoXeHuss He noanexaT YCTaHOBMEHWUIo, U Oaxe
€CNM OHW YCTaHaBMMBAIOTCH, 9TO OCYLUECTBMSAETCA AuMnepaMu TakuX WHCTPYMEHTOB U, CreaoBaTenbHo,
onpeaeneHve cnpaseniMBon LieHbl MOXET BblTb 3aTPyAHUTENbHBIM.

Mpn onpeaeneHHbIX TOProBbIX YCNOBUAX MOXKET OblTb CMOXHO WMMAN HEBO3MOXHO 3aKPbiTb MO3ULIMIO. DTO MOXET
MMEeTb MeCTO, Hanpumep, nNpu GLICTPOM USMEHEHUW LieHbI, €CNW LieHa NOAHUMAaETCA UMW NagaeT B TeYyeHe OOHOW
TOProBOW Ceccumn Ao Takoro npegena, YTo No npaBuiaM COOTBETCTBYIOLLEN GUPXKU TOProBNs NpUOCTaHaBNMBaETCS
WNu orpaHunuMBaeTcs. PasmelleHvne pacnopsikeHusi YNnpaBnsiowero o npekpaweHun Ans npegoTBpalleHust
yGbITKOB He 06s13aTeNlbHO OrpaHNYnT YBbLITKM YupeauTens ynpaeneHus 40 MiaHMpyeMblX pa3MepoB, MOTOMY YTO
PbIHOYHbIE YCIOBUS MOTYT CAenaTb HEBO3MOXHbLIM UCMOSTHEHWE TAKOro PacnopsikeHUsI MO OrOBOPEHHON LieHe.

Hactosawum Yupeautene ynpaBneHus npusHaeT, MOHMMAaET U NPUHUMAET MOBbILEHHbIN PUCK YOLITKOB OT CAENOK C
NPOVN3BOAHBIMN (PUHAHCOBBLIMU UHCTPYMEHTaMu, B TOM Yucne puck nonHoro (100%) ybbiTka OT yka3aHHbIX COENMOK,
pYCK TOro, YTO YypeauTernb yNpaBfieHUss MOXeT MOHEeCTU MoTepu B pasmepe, NPeBbLILIAOWMM ero UHBECTULMM U
4yTO Yuypegutenb ynpasneHus OyaeT HeCTU OTBETCTBEHHOCTb 3@ BO3HMKLWWM AeduumnT No ero MHBECTULMOHHOMY
noptdento.

[enctBns YnpasnsioLwero no COBEPLUEHUIO YKa3aHHbIX Bbllle COENOK SBASTCA COBEPLUEHHbIMUW B pamMkax
cornacoBaHHon CtopoHamyn WMHBECTULMOHHOW cTpaTernu, YTo MCKMYaeT OTBETCTBEHHOCTb YMpaBnsLiero 3a
nobble BO3MOXHbIE YObITKM B OTHOLIEHMM [MopTdens YupeauTtens ynpasneHus B pe3ynbTaTe Takux COerok.

Bce coenku u onepauuMu C MMYLLECTBOM, MepefaHHbIM B yrpaBneHue, coBepluatoTcs Ynpasnsiowum 6es
nopyyeHunin Yupeautens yrnpasneHusl.

Pe3ynbTaTbl AeATENbHOCTU YNpaBnsoWero no ynpasneH o MMYLLECTBOM YUpeauTens ynpaBreHust B NPOLUIIOM
He onpenensoT Aoxoabl YyupeauTens ynpasneHus B GyayLiem.

MoanucaHne Yupegutenem ynpasneHmsa OtyeTa (ogobpeHune, a Takke OTCYTCTBUE BO3PaXeHWU B YCTaHOBMNEHHbIE
[Horosopom cpoku), B TOM uncne 6e3 nposepkn OTyeTa, MOXET paccMaTpmBaTbCs B Criyyae cnopa Kak ogobpeHue
OencTBui YnpasnsawoLwero M cornacve C pesyrnbTatamy ynpasneHus MMYLLECTBOM YupeauTensa ynpasneHus,
KoTopble Hawnm otTpaxeHune B OTueTe.

2. Pwuckn, cBsizaHHble ¢ NprobpeTeHMEM MHOCTPaHHbIX LEeHHbIX Gymar.

Llenbto HacTosilero pasgena sBndetca npegocTaeBneHve Bam  mHdopmaumMm O puckax, CBSA3a@HHbIX C
npuobpeTeHneM WHOCTPaHHbIX LEeHHbIX Gymar. VMIHOCTpaHHble ueHHble Bymarm moryT 6biTb npuobpeTeHbl 3a
pybexom nnm Ha pOCCUINCKOM, B TOM YUCIIE OPraHn30BaHHOM, (OOHOOBOM PbIHKE.

OﬂepaLl,l/IﬂM C UHOCTPAHHbIMU LIE€HHbIMU 6ymaraM|/| npucyLlin obuwue PUCKK, CBA3aHHbIEe C onepaunaMn Ha pbiHKe
LE€HHbIX 6ymar CO crnegywowmnmMm 0cobeHHOCTAMM.

CucrtemHble PUCKN.

anMeHMTeﬂbHO K MHOCTPAaHHbIM LI€HHbIM 6ymaraM CUCTEMHbIE PUCKW, CBOWCTBEHHbIE pOCCI/IVICKOMy d’)OHD,OBOMy
PbIHKY OONOJIHAKTCA aHanorn4yHbiMM CUCTEMHbBIMU PUCKaMW, CBOMCTBEHHbLIMU CTpaHe, rge BblNyweHbl uUnum
06paIJJ,a}OTCF| COOTBETCTBYHOLWNE NHOCTPAHHbIE LIEHHblIe 6yl\/|arv|. K OCHOBHLIM (baKTOpaM, BINMNAKOLWNMM Ha YpPOBEHb
CUCTEMHOIo pucka B Lernowm, OTHOCATCA nonntTn4yeckad cutyauud, ocobeHHoCTH HauMoOHanbHoro
3aKoHodaTelbCTBa, BaJllOTHOINoO perynmpoBaHuUA U BEpOATHOCTb UX WU3MEHEHUA, COCTOoAHUE TroCcynapCTBEHHbIX
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PUHAHCOB, HanNnuMe 1 cTeneHb PasBUTOCTU (PUHAHCOBOW CUCTEMbI CTPaHbl MECTa HaxXoXAeHUs nuua, 06s13aHHOro
Nno MHOCTPaHHON LieHHon Bymare.

Ha ypoBeHb CUCTEMHOIO pUcKa MOryT OKasblBaTb BIINSHUE M MHOMMe Apyrue akTopbl, B TOM YMCIe BEPOSATHOCTb
BBEOEHWS1 OFpaHUYeHUi Ha VMHBECTMUMW B OTAENbHblIE OTPAciM 3KOHOMUKW UM BEPOATHOCTb OAHOMOMEHTHOM
[AeBanbBauuM HauMoHanbHown BantoTbl. OBLLENPUHATON UHTErpanbHOM OLLEHKOW CUCTEMHONO pUcKka UHBECTULWIA B
WHOCTPaHHYIO LEHHYI Bymary sIBMsieTCs «CYBEPEHHbIA PENTUHr» B WMHOCTPAHHOM WM HaLWOHANbHOW BarnkoTe,
MPUCBOEHHbIW CTpaHe, B KOTOPOW 3aperucTpupoBaH 3MWUTEHT, MeEXAyHapoAHbIMW PEWTUHIOBbIMM areHTCTBamMu
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako criegyeT UMeTb B BMAY, YTO PENTUHIU SBNSAIOTCS NULLb
OPWEHTUPAMM U MOTYT B KOHKPETHBLIN MOMEHT HE COOTBETCTBOBATL pearbHON CUTyauun.

B Cnyvyae coBeplleHna caerniok ¢ MHOCTpaHHbIMU Oeno3UTapHbiMU pacnmMckaMmm noOMMMO PUCKOB, CBA3AHHbIX C
OMUTEHTOM CaMuX pPacnucok, Heo6xoaumo yy4nTbiBatb U PUCKK, CBA3aAHHble C 3MUTEHTOM nNpencTrtaBlAeMbIX
AaHHbIMU pacnnMckaMm MHOCTPAHHbIX LEeHHbIX 6ymar.

B HacTosillee Bpemsi 3aKOHOAATENbCTBO paspellaeT B MHTepecax POCCUMCKMX WMHBECTOPOB, B TOM 4YMCRe He
ABMNAOWUMUCA KBAaNMMOULMPOBAHHLIMU, NPUOBPETEHNE NHOCTPAHHbLIX LEHHbIX Bymar, 4OMYLLEHHbIX K MyGrnYHOMY
pasmMelleHunio 1 (Unm) nyénmyHoMy obpalueHunto B Poccuiickoli Pefepaumm MHOCTPaHHBIX LEHHbIX Gymar kak 3a
py6exom, Tak u B Poccum, a Takke No3BosisieT yYeT Npae Ha Takue LieHHble Gymary poCCUUCKUMU OENO3UTaPUSIMM.
Mexay TeM, CYLLECTBYIOT PUCKN U3MEHEHUS PEryNATUBHBIX NOAXOAOB K BNAAEHUIO U onepaumnsiM, a Takke K y4eTy
npaB Ha MHOCTPaHHble (PMHAHCOBLIE UHCTPYMEHTLI, B pe3ysibTaTe Yero MoXeT BO3HUKHYTb HEOBXOAMMOCTb MO MX
OTYYXKAEHUIO BOMpeKK Bawwvm nnaHam.

lMpaBoBble pucKN.

Mpn nproBpeTeHnn WNHOCTPaHHbLIX LEHHbIX Bymar HeobxOAMMO yuuTbiBaTb, YTO OHW He BCerga SBMASTCHA
aHanoramu poOCCUMCKMX LeHHbIX Bymar. B niobom cnyvae, npegoctaBnsiemble NO HMM NpasBa W npasBuna ux
OCYLLECTBEHNS MOTYT CYLLECTBEHHO OTNNYaTbCs OT NPaB MO POCCUNCKUM LieHHbIM Bymaram.

BosmoxxHOCTM cyaebHoM 3almTbl NpaB Mo MHOCTPaHHbLIM LieHHbIM Bymaram MoryT ObITb CyLLECTBEHHO OrpaHUYeHbI
HeobxoamMMocTbio obpalleHns B 3apybexHble cygebHble u npaBoOXpaHUTErbHbIE OpraHbl MO YCTAHOBIIEHHbLIM
npasmnam, KOTopble MOryT CYLLECTBEHHO OTIMYaTbCA OT AencTByoWmMX B Poccuun. Kpome Toro, npu onepaumsax ¢
WHOCTPaHHbIMW LeHHbIMWM Bymaramy B GONbLUMHCTBE CriydaeB Henb3s nonaratbCA Ha 3awuTy CBOMX MpaB U
3aKOHHbIX MHTEPECOB POCCUNCKMMM YNOSTHOMOYEHHBLIMW OpraHamu.

PackpbiTne nHgopmaumu.

Poccuickoe 3akoHoAaTenbCTBO OOMyCKaeT packpbiTve MHOPMaLUM B OTHOLIEHUN MHOCTPaHHbIX LEHHbIX Bymar
no npasunam, AeNCTBYIOLLMM 33 PyDexoMm, U Ha aHrnunickoM a3blke. OLeHuTe CBOK FOTOBHOCTb aHanM3npoBaTb
WMHOPMALMIO Ha aHIMMNCKOM A3blKe, a Takke TO, NMoHumaeTe nu Bbl oTnnuua mexagy npuHATbiMm B Poccum
npasurnamv prHaHcoBoOW OT4ETHOCTU, MexayHapoaAHbIMK CcTaHAapTaMu (oMHaHCOBOW OTYETHOCTU UMK Mpasunamu
PUHAHCOBOMN OTYETHOCTU, MO KOTOPbIM NYBNNKYeTCS NHOPMALIMS SMUTEHTOM UHOCTPAHHbIX LEHHbIX Bymar.

Takke pOCCUIACKME OpraHu3aTopbl TOProBnv u (Mnv) OGpokepbl MOMyT OCYLLECTBMSATb MNEepeBof HEKOTOPbIX
OOKYMEHTOB (MH(OPMaLMKM), packpbiBaeMblX MHOCTPaHHbIM 3MUTEHTOM Ans yaobGcTBa nonb3oBaTtenei. B aTom
crnyyae nepeBoj MOXET BOCMPUHMMATLCH MCKMOYUTENBHO Kak BCnomoratenbHasi uHdopmMauus Kk oduumansHo
packpbITbIM JOKyMeHTaM (MHdOopMaLumM) Ha MHOCTPaHHOM si3blke. HEOBXOAMMO y4nTbIBaTb BEPOSITHOCTL OLLUMBOK
nepeBoAYuKa, B TOM YMCIE CBSI3aHHbIX C BO3MOXHbLIM PasnuyHbIM NepeBofoOM OOHUX U TEX Ke MHOCTPaHHbIX COoB,
1 cbpas unm oTcyTcTBMEM OBLLENPUHSATOrO PYCCKOro SKBUBAreHTA.

3. Puckn, cBsi3aHHble C  3aKNiOYeHnem OOroBopoB, dABnALWKMXCA Npon3BOoAHbIMU (*)I/IHaHCOBbIMI/I
MHCTPYMEHTaMM, 6a3snCHbIM aKTUBOM KOTOPbIX ABIAKTCA LEHHbIE 6ymarm MHOCTPAHHbIX A3MUTEHTOB UITN NHOEKCHI,
paccynTaHHble No TakKMM LeHHbIM 6y|v|araM.

Llenb HacToswero pasgena - npegoctaButb Bam obuyto nHdpopmaumio 06 OCHOBHBIX pUCKax, CBSA3a@HHbIX C
3aKMyeHnemM [OroBOpOB, SABMSAIOLIMXCH MNPOM3BOAHBIMU (DUHAHCOBLIMU WMHCTPYMEHTaMu, 6asvCHbIM akTMBOM
KOTOPbIX SABMASIOTCHA LeHHble Bymar MHOCTPaHHbIX AMUTEHTOB UMW MHAEKCHl, PacCYUTaHHbIE MO TakUM LEHHbIM
fBymaram (ganee — npousBoHble (PUHAHCOBBIE UHCTPYMEHTbI C MHOCTPaHHBbIM ©a3nCHbIM akTMBOM). 3aknoyeHne
yKa3aHHbIX JOFOBOPOB CBSI3aHO C PUCKaMU, XapakTepHbIMW AN BCEX NPOU3BOAHbLIX (PUHAHCOBbLIX UHCTPYMEHTOB, a
Takke cneundunyeckummn puckamm, ob6ycnoBneHHbIMM MHOCTPaHHbLIM NPOMCXOXAeHMeM 6a3NCHOro akTuBa.

3.1. Pucku, cBsizaHHbIe C npon3sogHbIMU (bVIHaHCOBbIMI/I MHCTPYyMEHTaMnN

[aHHble MHCTPYMEHTbI NOAXOASAT He BCeM knueHTam. Bonee Toro, HekoTopble BUAbI NPOU3BOAHBLIX (PUHAHCOBbLIX
WHCTPYMEHTOB COMPSBKEHbI C GOMbLUMM YpOBHEM pucka, YeMm apyrue. Tak, npu MOKyrke OMUMOHHOIO KOHTpakTa
NOTEPU KMUEHTa He MPEBLICAT BENUYMHY YMNMavyeHHbIX NPEMUM, BO3HarpaXaeHusi U pacxodoB, CBA3AHHLIX C KX
coBeplueHneM. Npoaaxa OMNUMOHHBLIX KOHTPAKTOB C TOYKM 3PEHUSI pUCKA KIMEHTa M 3aKniyeHue hbloYepCHbIX
KOHTPaKTOB, (popBapAHbIX KOHTPAKTOB W CBOM KOHTPAKTOB COMOCTaBMMbl - MPU OTHOCUTEMBHO HEGONbLUMX
HeGnaronpusATHbIX konebaHusiX LeH Ha pblHKe Bbl nmoaBepraeTecb pUCKY 3HAUYUTENbHbIX YObITKOB, MpU 3TOM B
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criyyae npogaxu gblodepcHbIX 1 opBapAHbIX KOHTPAKTOB U MPOAa)xu OMNLMOHOB Ha MOKYMKY (OMUMOHOB «KOSI»)
HeorpaHuyeHHbIX y6bITkoB. C y4eTOoM 9TOro, COBEepLUeHVE CAeNoK MO MpoAake OMUMOHHbLIX KOHTPaKTOB WU
3aksoYeHme (blodepcHbIX M (hopBapAHbIX KOHTPAKTOB MOXET OblTb PEeKOMEHOOBAHO TOMbKO OMbITHBIM
MHBEcTopaMm, o6nagallmnM 3HaYUTENbHbIMU (UHAHCOBLIMU BO3MOXHOCTSMU UM MPAKTUYECKUMU 3HaAHWUSMU B
obracTi npyMeHeHNs1 UHBECTULIMOHHbIX CTpaTerui.

Hactoswuin pasgen OTHOCUTCA Takke M K MPOU3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTaM, HampaBfieHHbIM Ha
CHWXEHME PUCKOB ApYrux onepaunii Ha hoHOO0BOM pbiHKe. Heo6x0aMmMo BHMMATENbHO OLEHUTb, Kakum o6pasom
NPoun3BOAHbIE (PUHAHCOBLIE WHCTPYMEHTbI COOTHOCSTCS C OnepauusiMi, PUCKU MO KOTOPbIM €CTb HaMepeHue
OrpaHnYnTb, U yoeauTbcs, YTo 0O6bLEM MO3ULMUM KITMEHTA HA CPOYHOM PbIHKE COOTBETCTBYET 0OBEMY MO3ULMM Ha
CMOT pblHKE, KOTOpas XeQKupyeTcs.

PbIHOYHbIN (LEHOBOWN) PUCK.

MomMymo obLLero pbIHOYHOrO (LEHOBOrO) PUCKA, KOTOPbIN HECET KIMEHT, COBepLUAaloLLMiA onepaumm Ha pblHKe
LeHHbIX Bymar, Bbl, B criydae 3akntiodeHms blovepcHbIX, hopBapaHbIX U CBOMN SOroBOPOB (KOHTPAKTOB), a Takke B
cnyyae npoaaxu OMUUOHHBIX KOHTPakToB, OyaeTe HeCTM puck HebnaronpuaTHOrO W3MEHEHUS LEeHbl Kak
(PUHAHCOBBLIX UHCTPYMEHTOB, SABMSAIOLLMXCH 0a3MCHBIM aKTMBOM MPOM3BOAHBLIX (OMHAHCOBbLIX UHCTPYMEHTOB, TaK U
PVCK B OTHOLLEHMM aKTMBOB, KOTOpPbIE CyXaT obecneyeHreMm.

B cny4yae HeGJ'IaI'OI'IpVIﬂTHOFO n3mMeHeHus LeHbl Bbl MoxeTe B CpaBHUTEJIbHO KOpOTKMVI CPOK MNMoTepdATb cpencrtea,
SABnsAOLLMeECs obecneyeHnem npon3BOAHbIX q)l/IHaHCOBbIX MHCTPYMEHTOB.

Puck nukemaHocTH.

Ecnn Bawa wHBecTMUMOHHaA cTpaTernss npegycMaTtpyMBaeT BO3MOXHOCTb BO3HMKHOBEHUS HeEobGXOAMMOCTH
3aKpbITUSA NO3MLUMM MO COOTBETCTBYHOLLEMY KOHTPAKTY (MNM 3aKIOYEHUst COENKU C MHbIM KOHTPAaKTOM, KOTOpas
CHWXXaeT pUCK No JaHHOMY KOHTPakTy), obpalanTte BHMMaHWE Ha JIMKBUAHOCTb COOTBETCTBYIOLLMX KOHTPAKTOB, TaK
KaK 3aKkpblTUe MO3MLMI MO HENMWKBUOHBIM KOHTPAKTaM MOXET NPUBECTUM K 3HAYUTENbHbIM OOMNOMHUTENbHBIM
ybbITkAM B CBA3U C UX HWU3KOM NUKBMAHOCTbIO. OGpaTuTe BHUMAaHWE, 4YTO, Kak MpaBumno, KOHTpakTbl ¢ Gonee
OTAANEHHBIMU CPOKaMM WCMOMHEHUST MEHee JUKBUOHbI MO CPABHEHMIO C KOHTpakTamu € OGrm3knmu cpokamu
MCMNOSTHEHUS.

Ecnn 3akntoyeHHbIn B MHTEpEecax KrnneHta Oorosop, SABMSOLWMIACA npon3BodHbIM (*)I/IHaHCOBbIM WHCTPYMEHTOM,
HEeNUKBMAEH, U BO3HMKINA HEOOXOAMMOCTb 3aKpbITb MO3nNLMIO, obsizaTenbHO HeobxoaMmo paccmMmoTpeTb NOMUMO
3aKpbiITUA no3nunn nNo AOaHHOMY KOHTPAaKTy alibTepHaTuBHbIE BapuaHTbl WUCKITKOYEHUA pPUCKa NocpencrtsomM
3aKNo4YeHna caenok C UHbIMKM Npoun3BoAHbIMU q}VIHaHCOBbIMI/I WHCTPYMEHTaMn wunn c 0asnCHbIMK aKTUBaMMW.
Mcnonb3oBaHue allbTepHATUBHbLIX BapnaHTOB MOXET NpuBeCTU K MEHbLLUM Y6bITKaM.

Mpyn 3TOM TPyOHOCTU C 3aKpbITUEM MO3ULMA M NOTEPU B LiEHEe MOryT MPUBECTM K YBENUYEHMIO YObITKOB MO
CpaBHEHUIO C 0BbIYHBIMU COEMNKaAMU.

I'Iopyquvm, HanpaBJieHHble Ha OorpaHn4eHune y6bITKOB, He Bcerga MoryT orpaHu4nTb noTepu A0 npegnonaraemMmoro
YPOBHA, TaK Kak B paMKax CKnagblBatoLWencs Ha PblHKE CUTyaUuun UCNOJTHEHUE TaKOro nopy4vyeHua no yKa3aHHOIZ
LileHe MOXeT OKa3aTbCA HEBO3MOXHbIM.

OrpaHuyeHmne pacnopsikeHust cpeactTBaMu, SBRASOWMMUCS obecrneyeHnem.

|/|MYLLI,eCTBO (‘-IaCTb VIMyIJ.I,eCTBa), npuHagnexatiee Bam, B pes3ynbTaTte 3akiio4YeHUA [0orosopa, ABIAKLEroca
npon3Bo4HbIM (bVIHaHCOBbIM MHCTPYMEHTOM, 6yp,eT ABNATbCS 0bGecrneyYeHnemM UCMoNHeHns obs3aTenbCTB Mo
00oroeBopy u pacnopsdxeHme mm, To0 eCTb BOSMOXHOCTb COBepLUeHUdA caOesiok C HUM B Bawunx MHTEpecax, 6yp,eT
orpaHmn4eHo. Pa3mep obecneyeHnss N3MeHsieTcsl B nopsaake, npegycMoTpeHHOM OoroBopom (CI'IGLI,M(*)VIKE\LJ,I/IGVI
KOHTpaKTa), n B pegynbrate eCTb BEPOATHOCTb ObITb OorpaHn4eHHbIM B BO3MOXHOCTU pacnopsaXatbCA CBOUM
nmyLiecTsom B Oonbluen cTeneHn, Yem OO 3aKnoYveHnst gorosopa.

Puck NpUMHYyONTENbHOIo 3akKpbiTUA NO3NUNN

HebnaronpuaTtHOe U3MeHeHMe LieHbl MOXET NPUBECTU K HEODXOOUMOCTM BHECTU AOMNONHUTENbHbLIE CpeacTBa Angd
TOro, 4Tob6bl NpmBecTn obecneveHve B COOTBETCTBME C TpeboBaHMAMM HOPMATMBHbLIX aKTOB M BpOKepCKOro
[0oroBopa, 4YTto AOIMKHO ObiTb COAenaHo B KOPOTKUW CPOK, KOTOPOro MoxeT ObiTb HegocTaTouyHo aAns Bac. Baw
Ynpaendawowmun B 3TOM cryyae BrnpaBe 6e3 Bawero OononHUTENbLHOrO Cornmacus «MpUHYAUTENbHO 3akpbiTb
no3muuno», TO €CTb 3akMio4MTb [JOroBOp, SBMSIOWMACA NPOM3BOAHBIM  (PUHAHCOBLIM WHCTPYMEHTOM, WIU
NprMobpecTy LieHHbIe Bymarun 3a cdeT Balumx geHexXHbIX CpeacTB, unm npogate Bawwm LeHHble Gymarn. 1o MoxeT
ObITb cOenaHo MO CYLIECTBYKOLIMM, B TOM YMCME HEBBLIFOAHbLIM, LieHaM U MPUBECTU K BO3HMKHOBEHMIO y Bac
yObITKOB.

MpuHyanTENbHOE 3aKpbITUE NO3ULMU HanpaBIieHO Ha yrnpaBrneHne puckamu. Bbl MOXeTe NOHECTM 3HaAYUTENbHbIE
yObITKM HECMOTPS Ha TO, YTO MOCME 3TOr0 M3MEHEHWE LUEeH Ha (PUHAHCOBLIE WHCTPYMEHTbI MOXET MNPUHATb
OnaronpuaTHoe Ansi Bac HanpaBneHne u Bbl nonydnnu 6bl goxod, ecnuv 6bl Bawwa no3nums He Gbina 3akpbiTa.
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3.2. Puckn, 06yCJ'IOBJ'IeHHbIe WHOCTPaHHbIM NponcxoxaeHnem ©a3ncHoro akTnea.
CucrtemHble PUCKN.

MpMeHUTeNbHO K GasMCHOMY aKTMBY MNPOWM3BOAHbLIX (PUHAHCOBbLIX WHCTPYMEHTOB — LEHHbIM 6GymMaram
MHOCTPaHHbIX SMWUTEHTOB W WHAEKCAM, PacCCYUTAHHbIM MO TakUM LEHHbIM OymMaram, CUCTEMHbIe PUCKM,
CBOMCTBEHHbIE POCCUIACKOMY (DOHAOBOMY PbIHKY [AOMOSHSIOTCA  aHanorMyHbiMM  CUCTEMHBIMU  pUCKaMMU,
CBOMCTBEHHbIMU CTpaHe, rae BbiNylweHbl U obGpallaloTcs COOTBETCTBYIOLIME MHOCTPaAHHbIE LieHHble Bymarn. K
OCHOBHBIM (haKTopam, BIMSIIOLMM Ha YPOBEHb CUCTEMHOIO puUcKa B LIENOM, OTHOCSITCS MONUTUYECKasl cuTyauus,
0COBGEHHOCTM HAaLMOHANbHOrO 3aKkoHOAAaTeNbCTBa, BanOTHOTO PEryNMPOBAHUS U BEPOATHOCTb UX W3MEHEHWS,
COCTOSIHME TOCyAapCTBEHHbIX (PMHAHCOB, HamnMune 1 CTeneHb PasBUTOCTM (PMHAHCOBOW CUCTEMbI CTpaHbl MecTa
HaxoXaeHus nuua, 06s3aHHOro No MHOCTPaHHLIM LEHHBIM Gymaram.

Ha ypoBeHb CUCTEMHOIO pyUCKa MOTyT OKa3biBaTb BNUSHWE U MHOrME Apyrue haktopbl, B TOM YMcre BEPOSTHOCTb
BBEAEHUS OrpaHWYEeHUNn Ha MHBECTULMW B OTAENbHbIE OTPACNM 3KOHOMUKU UMM BEPOATHOCTb OLHOMOMEHTHON
OeBanbBauuM HaumoHanbHOW BamoTbl. OBLLENPUHATON UHTErpanbHOM OLEHKOM CUCTEMHOrO puUcKka MHBECTULNIA
SIBNSETCA «CYBEPEHHbIN PEUTUHI» B MHOCTPAHHOW MNWN HaLMOHAmNbLHOW BanioTe, NMPUCBOEHHbIW CTpaHe, B KOTOPOW
3aperucTpypoBaH 39MMUTEHT WMHOCTPAHHOW LEHHOW Oymarn, MexayHapOAHbIMW PEWTUMHIOBBIMKM areHTCTBamMm
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako criegyeT UMeTb B BMAY, YTO PENTUHIU SBNSAIOTCS NULLb
OPWEHTUPaMM N MOTYT B KOHKPETHBLI MOMEHT HE COOTBETCTBOBATb pearnbHOW CUTyaLuun.

B HacTosiliee Bpemsi 3akoHOA4ATENbCTBO AOMYCKAeT BO3MOXHOCTb 3aKMHOYEHWUS] POCCUACKUMK MHBECTOpaMu
[IOTOBOPOB, SIBMSIOLMXCA POCCUACKUMU MPOU3BOAHBIMU (DUHAHCOBLIMW UHCTPYMEHTaMKu, 6a3vCHLIM aKTUBOM
KOTOpPbIX SBMASIOTCA LeHHble GymarM MHOCTPaHHbIX 3MUTEHTOB UMM WHAEKChI, PAaCCYUTaHHbIE MO TakMM LEeHHbIM
bymaram. Mexay TeM, CyLLeCTBYIOT PUCKM U3MEHEHWNSI PEryNSiTUBHBIX NOAXOAOB K COOTBETCTBYIOLLMM OnepaLusim,
B pe3ynbTate 4Yero MOXET BO3HWKHYTb HEOOXOAMMOCTb COBepLUaTb CAENKW, HamnpaBreHHble Ha npekpalleHve
00653aTenbCTB NO yKasaHHbIM AOroBOpaMm, Bonpeku Bawmm nnaHam.

lMpaBoBblEe pyUCKN.

Heobxogumo oTpaBatb cebGe OT4eT B TOM, YTO WMHOCTpPaHHble (PUHAHCOBbIE WHCTPYMEHTbI, SBMSAOLUMECS
6a3nCcHLIMU aKTVBaMW MPOU3BOAHbLIX (DMHAHCOBBLIX UHCTPYMEHTOB, HE BCerga sIBMsTCS aHanoramMmm poCCUNCKUX
hMHaHCOBBIX MHCTPYMEHTOB. B nmobom cnyyae, npefocTaBnsiemMble Mo HUM NpaBa U nNpaBuna Mx OCYLLEeCTBIEHNS
MOTYT CYLLLECTBEHHO OTNNYATLCS OT NpaB MO POCCUNCKUM (DUHAHCOBLIM UHCTPYMEHTaM.

Bo3moxxHOCTU cynebHon 3aluTbl Npae no Npou3BoAHLIM (PMHAHCOBBLIM MHCTPYMEHTAM C MHOCTPaHHLIM Ba3nCHBIM
aKTMBOM MOTYT ObITb CYLLIECTBEHHO OrpaHu4eHbl HEOOXOAMMOCTbIO ObpalleHust B 3apybexHble cygebHble U
NnpaBoOOXpPaHUTENbHbIE OpraHbl MO YCTAaHOBIIEHHLIM MpaBuiam, KOTOpble MOFYT CYLLECTBEHHO OTAM4YaTbCA OT
pencrteyowmnx B Poccun. Kpome Toro, Bbl B 6ONbLUMHCTBE CnydaeB He CMOXeETe mnonaratbCs Ha 3alimuTy CBOUX
npaB 1 3aKOHHbIX UHTEPECOB POCCUNCKUMMW YNONTHOMOYEHHBIMU OpraHamMu.

PackpblTne nHdpopmaumm.

PackpbiTve WHMOpMauuy B OTHOLIEHUM WHOCTPaHHbLIX LEHHbIX Oymar, SBnsoWmMxcs 6a3vCHbIM  aKTUBOM
NPOun3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB, OCYLLECTBMSETCS NO MpaBunamM, AEUCTBYHOLUM 3a pybexom, u Ha
aHrnmunckom a3bike. OueHMTEe CBOK FOTOBHOCTb aHanu3vMpoBaTb MHAOPMALIMIO Ha aHINIMACKOM fA3blke, a Takke To,
noHMmaeTe nu Bbl oTnuuma Mexgy npuHATbIMM B Poccum npaBunamu  (OMHAHCOBOW  OTYETHOCTW,
MexayHapoaHbiMKM  cTaHO4apTamy (OUHAHCOBOW OTYETHOCTU UMW MpaBunamy (OMHAHCOBOW OTYETHOCTW, MO
KOTOPbIM NyBnuKyeTcs MHOPMaLUSt SMUTEHTOM MHOCTPAHHbIX LIEHHBLIX Gymar.

Takke poccuicKMe oOpraHusaTopbl TOProBnM W (MnM) OGpokepbl MOTYT OCYLLECTBMSATb MNEPEBOS HEKOTOPbIX
OOKYMEHTOB (MH(OpMaLMKM), pacKpblBAEMbIX MHOCTPaHHbIM SMUTEHTOM B WHTepecax nonb3oBaTenei. B atom
criyyae nepeBoj MOXET BOCTPUHUMATBLCS MCKIIOUYUTENBHO Kak BCriomoratesibHas MHgopMauns kK odulmansHo
PacKpbITbIM LOKYMeHTaM (MHdopMauMu) Ha MHOCTPaHHOM sidbike. HeobGxoaumo Bcerga y4uTbiBaTb BEPOSATHOCTb
oWnBOK MepeBOAYMKA, B TOM UUCME CBSI3AHHBLIX C BO3MOXHbLIM Pa3fNYHbIM NEPEBOAOM OOHMX U TeX Xe
WHOCTPaHHbIX CMOB, 1 hpas Unmn oTCyTCTBUEM OBLLENPUHSTOrO PYCCKOrO 3KBMBANEHTa.

Puckun, cBsizaHHble C coBepLlleHneM MapXunHarbHbIX U HEMOKPbITbIX COEJIOK.

Llenb HacToswero pasgena - NpeaocTaBuMTb 00y MHOpMaumio 06 OCHOBHBIX PUCKaX, C KOTOPbIMU CBS3aHbI
MapXXuHanbHble caenku (To ecTb COENKW, UCMOMHEHNE KOTOPbIX OCYLLECTBMASIETCA C UCMONb30BaHUMEM 3aEMHBbIX
cpencTB, NPefOCTaBEHHbIX GpokepoM YNpaBnsoLero) U HEMOKpbITbie CAENKM (TO eCTb cAernku, B pe3yrnbraTe
KOTOPbIX BO3HWKAET HEMOKPbITas MNo3nuMsa — AN UCMONHEHUs 06513aTenbCTB N0 KOTOPbIM Ha MOMEHT 3aKIi04YeHNs
COENKN MMyLLecTBa Yupeautensa ynpaBneHusi, nepegaHHoro 6pokepy YnpaBnswoLiero, HegocTatoudHO C y4eToM
WHBIX paHee 3aKIMYEHHbIX COENMNOK).

[JaHHble caenku nogxoasaT He BceM YupeOuTensm ynpasrieHus. HopmaTuBHbIE akTbl MOTYT OrpaHUYMBaTL PUCKM
Mo MapXuHarbHbIM U HEMOKPbLITLIM CAEMNKaM, B TOM YUCHEe Perynvpysi MakCuMarnbHOe «Mievyo» — COOTHOLUEHWE
06A3aTensCTB MO 3aKMOYeHHbIM B MHTepecax YupeguTenen ynpaBneHUs caenkam WM MMYyLLecTBa,
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npeaHasHayYeHHOro Ans COBEPLUEHUSA COENOoK B COOTBETCTBMM C BPOKEPCKMM OOrOBOPOM, 3aKMOYEHHbIM MexXay
Ynpasnsiowmm n 6pokepom.

PbIHOYHbLI pyUCK 03HaYaeT, YTO MPY COBEPLLUEHUN MapXXMHAMbHBLIX M HEMOKPLITBIX CAEMOK YypeauTenb ynpaBneHus
JOIDKEH yuuTbiBaTb TOT (hakT, 4YTO BeMMuUMHA MOTepb B Cnyyae HeGNaronpusTHOrO ABWXEHUSI pblHKa
YBENMUUMBAETCA MpPU YyBeNu4eHun «nneya». [MoMumo o6LUero pbIHOYHOIO pUCKa, KOTOpbIA HeceT Yupeautenb
yNnpaBreHusi, COBepLUaloLLMiA OonepaumMnm Ha pblHKE LEHHbIX Bymar, B Cry4yae COBEpLUEHWUS MapXWHambHbIX U
HeMoKpbITbIX CAENOK YupeauTenb yrnpaBrieHns HeceT pUck HebNaronpusTHOrO M3MEHEHNS LieHbl Kak B OTHOLLEHWM
LeHHbIX Bymar, B pedynbtate nNpuobpeTeHnst KOTOPbIX BO3HWKIA UMW yBENUYUIACh HEMOKPbITas No3uuusi, Tak u
PYCK B OTHOLLEHMWN UMYLLEECTBA, KOTOPOE CNYyXWUT obecneyveHvem. Mpu aTom, B crydyae ecnv HemnokpbITas no3unums
BO3HMWKINA UNy yBenu4yunach B pesyrnbTaTte NpoAaxu LeHHbIX Gymar, BennynHa yobITKOB HAYEM He orpaHuyeHa —
Ynpasnsawownn 6yaetr o06a3aH BepHyTb (nepepaTb) Opokepy UeHHble Oymarn Yupegutenb ynpasreHus
He3aBUCHMO OT U3MEHEHMUS UX CTOMMOCTMU.

I'Ip|/| coBepleHnn MapXXnHanbHbIX W HENOKPbITbIX CAOeNloK y‘-lpeLI,I/ITeJ'Ib ynpaeneHna AOOJDKEeH Yy4YuTbiBaTb, 4YTO
BO3MOXHOCTb pacnopaXeHuna nMmyLiecTtsoM, ABNALLNMUCA obecneyeHnem no Takum caenkam, orpaHun4eHa.

Mmywectso (4acTb wmyLlecTBa), npuHagnexaiwiee YYpeAuTenio ynpasfeHus, B pesynbTate COBepLUEHUS
MapXXUHaNbHOW MW HEMOKPbLITON caenkn siensetcs obecneyeHnem MCNonHeHus obs3aTenbCTB YnpaBnsawooLwero
nepes GpokepoM M BO3MOXHOCTb PaCMOpPsSKEHUss UM MOXeT ObiTb OorpaHuyeHa BMAOTb A0 MOMHOrO 3anpeTa
COBepLUEHNs C HUM Kakux-nnbo cgemnok. Pasmep obecneyeHuss nsMeHsieTcs B MOPsSAKe, MpeayCMOTPEHHOM
[OOroBOpoOM, 1 B pesynbTate Yypeautenb ynpaBneHns MoxeTe ObiTb OrpaHUyeH B BO3MOXHOCTW pacnopsKaTbCs
CBOMM WMYLLECTBOM B Oonbluer CTeneHu, Yem OO COBepLUEeHUSI MapXuHarnbHOM (HEMOKpbITOM) caenku. Takke
HeOBXOAMMO y4YeCTb BO3MOXHOCTb MPUHYAMTENBHOTO 3aKkpbiTUS no3vuun. HebnaronpuaTHoe M3MeHeHue LeHb
MOXeT NPUBECTU K HEOBXOAMMOCTM BHECTU AONOMNHUTENbHbLIE CPpeacTBa And Toro, YTobbl NnpuBecTn obecneyeHne
B COOTBETCTBUME C TpebOBaHUSIMM HOPMATMBHbLIX aKTOB WM OPOKEPCKOro AOroBopa, 3aKIOYEHHOro Mexay
Ynpaensawowmm n 6pokepom, YTO AOIMPKHO ObiTb cAenaHo B KOPOTKUWA CPOK, KOTOPbIN MOXeT ObiTb HegocTaToyeH
ansa Yupegutens ynpasneHus. HopmatuBHble akTbl U yCrioBusA BpoKepcKoro gorosopa mno3sonsioT Opokepy 6e3
cornacus Ynpasnsiowero «npuHYAUTENbHO 3aKpbiTb MO3MUMIO», TO €CTb Npuobpectu ueHHble Bymarn 3a cyet
OEHEeXHbIX CPeAcTB YupeauTens ynpaBneHWs unv npoaatb LeHHble Bymarn. 310 MoxeT ObiTb caenaHo mno
CyLLEeCTBYIOLMM, B TOM YUCIE HEBLIFOOHbLIM, LieHaM W MPUBECTU K BO3HMKHOBEHWIO YObITKOB. [NpuHyantenbHoe
3aKpbITVE NO3NLMN MOXET ObiTb BbI3BAHO PE3KNMMU KONEBGaHUSAMMN PbIHOYHBIX LieH, KOTOPbIE MOBMEKNM YMEHbLUEHNE
CTOMMOCTM MMYLLIECTBA HWXE MUHUMATbHON MapXu.

MpuHyanTEnbHOE 3aKpbiTUE MO3NLMM MOXET ObiTb BbI3BaHO TPEOOBAHUSIMM HOPMATUBHbIX aKTOB UIIU BHECEHWEM
Opokepom B OAHOCTOPOHHEM MOPSAKE U3MEHEHUIN B CMMUCOK LIEHHbIX Bymar, KOTopble MOryT 6bITb 0obecneveHnem
MO HEMOKPbITbIM NO3ULIUSIM.

MpuvHyouTenbHOE 3akpbiTe MOXET ObliTb BbI3BAHO M3MEHEHVMEM 3HAYEeHU CTAaBOK pUCKA, PacCUYUTbIBAEMbIX
KNMMPWHIOBOM oOpraHusaumen u (Mnu) ucnosnb3yeMbix OpokepoM YnpaBnsiiowero B CBSA3U C  YBENUYEHMEM
BONATMIbHOCTM COOTBETCTBYIOLLMX LIEHHBbIX Bymar.

Bo Bcex aTux cnyyvaax npuHyguTenbHOe 3akpbiTUe NO3NUNN MOXET NPUYNHUTL 3HAYUTENbHbIE y6bITKI/I, HecMoTpA
Ha TO, 4TO nNocClne 3akpbiTA MNo3nunn wn3MeHeHne LeH Ha (*)VIHaHCOBbIe MHCTPYMEHTblI MOXET TMNPUHATb
6naror|pvaHoe HanpasneHune, u y‘-lpeﬂ,l/lTeJ'Ib ynpasneHna nony4un Obl goxod, ecnu 6bl no3vumst He Gbina
3aKpbliTa. Pasmep YKa3aHHbIX y6bITKOB npu HeGJ’IaFOI’IpMﬂTHOM cTeyeHun obCToATENbCTB MOXET NPEBbLICUTb
CTOMMOCTb MMYyLLeCTBa, Haxoaduerocqd y lepaBnmou.l,ero B 4OBEPUTENIbHOM ynpaBrieHnn no lD,OFOBO[I)y.

Puck nuksmgHocTu. Ecnv BennMYMHa HENOKPbLITOM NO3ULUM NO OTAEMbHBLIM LiEeHHbIM Bymaram sABnseTcs 3HauMon B
CpaBHEHUN ¢ 06bEeMOM COOTBETCTBYIOLUMX LIEHHbIX Gymar B cBobogHom obpalieHun un (Mnv) B CpaBHEHUM C
06BbEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK NIMKBUAHOCTU NPWU COBEPLUEHNN MapXKUHaNbHOM N HEMOKPbLITON
caenkn ycunusaetcsd. TpygHOCTUM C npuobpeTeHneM unu npoJakew akTMBOB MOTYT MPUBECTU K YBENUYEHUIO
yObITKOB MO CpaBHEHMIO C OObIYHBbIMW caenkamu. AHanorMyHo HeobxoaMMO Y4uTbIBaTb BO3pacTaloWMn PUCK
NWKBMAHOCTH, ecnn obecnevyeHnem HenoKpbITON NO3MLMU ABASIOTCH LeHHble Bymarn n Ans 3akpbiTUS HENOKPLITON
nosuuum MmoxeT notTpeboBaTbCs peanusaums CyLeCTBEHHOIO KONMYecTBa LeHHbIX Gymar.

YuntbiBasd BbILLEU3NOXEHHOE, Mbl pekomeHayeM Bam BHUMaTernbHO paccMOTpeTb BOMPOC O TOM, SIBNANTCHA nx
pUCKK, BO3HUKalOLIMe NpU MpoBeAeHUM COOTBETCTBYIOLLMX onepaumii Ha (PUHAHCOBOM pblHKE, B TOM u4uchne
onepauum ¢ MHOCTPaHHLIMU LeHHbIMU Bymaramu u/ nnm 3aknioyYeHMemM AOroBOPOB, ABMSIHOLNUXCA MPON3BOLHBIMM
(PUHAHCOBLIMU UHCTPYMEHTaMM, 6a3UCHBIM aKTUBOM KOTOPLIX SABMSOTCA LIEHHbIE ByMarn MHOCTPaHHbLIX SMUTEHTOB
WU WHOEKCbl, pacCYuMTaHHble MO TakUM UeHHbIM OyMaram, a Takke C COBEpLUEHVMEM MAapXWUHAIbHBLIX |
HEeMoKpbITbIX CAENoK, npuemnembiMn Ans Bac ¢ yyetom Bawmx WMHBECTUUMOHHBIX Lened u (PUHaAHCOBbLIX
BO3MOXHOCTeN. [JaHHOe YBegoMneHuMe O puckax He uMMeeT CBOeW uenbi 3actaBuTb Bac oTkasaTbca oOT
OCYLLIECTBMEHMS TaKMxX Ornepauun, a npuM3BaHO MOMOYb Bam OUEeHUTb MX PUCKM U OTBETCTBEHHO MOAOWTM K
peLueH1to Bonpoca o Bbibope Baluen MHBECTULMOHHONM CTpaTernn 1 ycrnoBun AoroBopa ¢ YNnpasnstoLmMM.

YbeauTech, UTO HacTosiLee YBegoMIleHe O puckax Bam NOHATHO, 1 Npy HEOBXOANMMOCTU NOSYYNTE PasbACHEHUS
y YNpaBnstoLEero unm KOHCyrnbTaHTa, CneLmanM3mpytoLerocs Ha COOTBETCTBYHOLLIMX BOMPOCAaX.
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MpunoxeHue Ne 3

k [Jorosopy

OOBEPUTENBHOMO YNpaBneHUst LeHHbIMU

Bymaramu n cpeacTBamMmun MHBECTMPOBAHUS B LIEHHbIE Gymaru

COI'MACHE
Ha 06paboTKy, MCNONb30BaHUE M pacnNpoCTpaHeHne NepCoHanbHbIX AaHHbIX

1. YnpaBngwowun ocyuiectenser obpaboTky, MCnonb3oBaHMe U pacnpoCTpaHeHUe NepCoHanbHbIX AaHHbIX
Yupeantens ynpaBrieHusa B Lensx 3aKknioveHns, UICNONHEHN 1 pacTopxeHusa [JoroBopa 4OBEpPUTENBHOMO
yrnpaBneHusa ueHHbiMn Gymaramu 1 cpeactesamMum MHBECTUPOBaHUSA B LieHHbIe Bymaru (qanee — [Jorosop), B
cooTBeTCTBMM C TpebosaHuamu depepanbHoro 3akoHa «O nepcoHanbHbIX AaHHbIXx» Ne 152-03 ot
27.07.2006 r. (nanee ®enepanbHbii 3akoH «O nepcoHarnbHbIX AaHHbLIX») U UHbIX 3aKOHOAATErNbHbIX aKTOB.

2. TepeyveHb nepcoHanbHbIX AaHHbIX, NepedaBaeMblx Ynpasnstowemy Ha o6paboTKy, UCMNoNnb3oBaHNe U
pacnpocTpaHeHue:

o  damunus, nms, OTYECTBO;

e [lacnopTHble AaHHbIE;

e Apgpec peructpauuu;

e AJpec NpoXxuBaHus;

o [laTa poxaeHus:;

e [louTOoBLIN agpec;

e [paxgaHCTBO;

e KoHTakTHasi uHcdopmauusi (HoMmep TenedoHa, agpec ANEKTPOHHON MOYTbI);
e WHH (npw Hanuuun);

e CaepneHus, noaTBepxaaoLle NpaBo Ha NpebblBaHWE MHOCTPAHHOIO rpaXxaaHuHa Ha TeppuUTopUm
P® (npu HeobxoammocTn);

e baHkoBckue PEKBU3UTDI;
e ®duHaHCcOBblE CBEAEHMUS O pes3ynbTatax MHBECTUPOBAHUA.

3. Yuypegutenb ynpasneHus gaeTt cornacve Ha obpaboTky YnpaBnsowmM CBOMX MEePCOHanbHbIX AaHHbIX, B
TOM 4UCMEe Ha COBepLUEHUE CcreaylLwmx Oencteuin: obpaboTky (Bknouvas cbop, cucTemaTmnsauuio,
HaKOMNMeHne, XpaHeHwe, YTOYHeHne (OOHOBNEHWEe, W3MEHEHME), WCMNOoNb30oBaHWe, o0be3nnynBaHue,
OGroKMpOBaHUE, YHUYTOXEHME NepCoHanbHbIX AaHHbIX), MPU 3TOM obLliee onucaHue BbleyKa3aHHbIX
cnocoboB 0bpaboTkM AaHHbIX NpuBeaeHo B PedepanbHOM 3akoHe «O nepcoHanbHbIX AaHHBIX», @ Takke
Ha nepegady Takon UHdopMaLM TPETbUM NuLam, BKIKOYas OEN03NTapun C LENblo OTKPbITUSA cdeTa Aeno,
GaHKM C Lenblo OTKPbITUSE pacY4eTHOro cyeTa, OpOKepOB ANA OTKPbLITUS CneLmanbHoro 6pokepckoro cyeTa,
HanoroBble OpraHbl, OpraHbl FOCYAapCTBEHHOIO KOHTPOSA M HAA30pa, a Takke B CriydasiX, yCTaHOBMNEHHbIX
[oroBopom 1 HOpMaTUBHBIMW NPABOBbLIMU akTaMu roCy4apCTBEHHbBIX OPraHOB M 3aKOHOA4ATENbCTBOM.

4. YypeauTenb ynpaBrieHVUs JaeT cornacue Ha UCMOoSb30BaHWEe CBOMX KOHTAKTHbIX AaHHbIX YNPaBASOLMM
ANs nogaepxaHus cBA3u € YupeauTenem ynpasneHus, oCcyLecTBneHns TenedOHHbIX 3BOHKOB M OTMPaBKu
CMC-coobLieHnn Ha yKkasaHHbIN B 3asiBNEeHUM O NpMCcOeauHeHUn Homep MoBunsHoro TenedoHa, a Takke
HanpaBneHne 3MeKTPOHHbIX COOBLEHWA Ha agpec 9neKTPOHHOM MOYThl, YKasaHHbIi B 3asdBneHun o
npucoeguHeHnun.

5. Cnocobom o6paboTkm saBnAeTcss cmelaHHas obpaboTka nepcoHanbHbIX AaHHbIX, B TOM 4uCne C
ncnonb3oBaHWEM CPeACTB aBToMaTtu3aumm M 6e3 MCnonb30BaHWsi TakoBbIX, C Nepegaven nony4eHHon
MHpOpMaLUMM NO BHYTPEHHEN CETU IPUAMYECKOTO Nuua CTPOro onpefenieHHbIMU  COTPYAHMKaMM
Ynpaenstouiero.

6. y‘-lpe,El,l/ITeﬂb ynpasneHnd, B CBA3N C npenoctaBfieHNneM CBOUX MepCOHallbHbIX AaHHbIX YHpaBnmou.l,emy
BrnpaBe:

6.1.nonyyatb cBefeHuss o6 YnpaBnsawwem, O MeCTe €ero HaxoXOeHWUs, O Hanmuymm y
ynpasnmou.l,ero nepcoHanbHbIX AaHHbIX, OTHOCALLMUXCA K yqpe,qMTemo ynpaelieHnd, a TakKkKe Ha
O3HaKoMIleHne C TakKMMu nepcoHallbHbIMU OaHHbIMWU, 3a WCKIK4YeHMeM cCclydyaeB, YKa3aHHbIX B
depepanbHom 3akoHe «O nepcoHanbHbIX AaHHbIXY, NyTem o6palleHus nMbo HanpaBneHus 3anpoca.
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3anpoc OOMKeH codepxaTb HOMEpP OCHOBHOIO [OOKYMEHTa, YAOCTOBEPSOWEro fNYHOCTb
Yupeoutena ynpaBneHUs WNU ero 3akoHHOro npeacTaBuTens, CBeAeHus O pJaTte Bblaauvu
YKa3aHHOro [OOKyMEeHTa M BbldaBLUEM €ro opraHe ¥ COOCTBEHHOPYYHYK MNOAMNWUCH Y4ypeautens
yrpaBfeHns UM ero 3aKOHHOro npeAacTaBuTensi. 3anpoc MOXeT OblTb HamnpaBfeH B CriegyloLinx
dopmax:

e B NMUCbMEHHOM BhAE MO agpecy mecTta HaxoxXaeHnA YHpaBnmouJ,ero;

e B OnNEeKTPOHHOW popMe, MNOAMUCAHHBLIN 3JNEKTPOHHOM noAnMuCb, C ydeToMm TpeboBaHui
3akoHogaTenbcTBa Poccuiickon degepaumnm;

6.2.Tpe6OBaTb oT ynpaBnmou.l,ero YTO4YHEHNA CBOUX MEepCOHalrbHbIX AOaHHbIX, NX 6J'IOKVIpOBaHVIF| mnnn
YHUYTOXEHNA B Cliydae, ecClin nepcoHalibHble AaHHble ABIIAKTCA HENOJIHbIMW, YyCTapeBLUMMMU,
HEOOCTOBEPHbIMN, HE3AKOHHO MOJTYHYEHHbIMU UMK HE ABIAKOTCA HeobXoaAnMbIMK ONst 3asiBIIEHHOM
uenm OGpaGOTKVI, a TaKke npnHnMaTb npeaycMoTpeHHble 3aKOHOM Mepbl Mo 3allnTe CBOUX MNpas;

6.3.0TKa3aTbcs OT nonyyeHnss CMC-coobLueHnii Ha ykasaHHbI B 3asiBfiEHMM O NPUCOEeAMHEHUN HOMEpP
MoOunbHoro TenedoHa, a Takke HarnpaBfieHMe 3NEeKTPOHHbLIX COOOLEHUn Ha agpec SNEeKTPOHHOMN
NnoYThbl, yKasaHHbI B 3asiBNeHUM O NPUCOEAMHEHMMU, MyTEM HamnpaBfleHUs TaKoro oTkas3a B agpec
YnpaBnsioLiero.

Hacroawmm YupeouTenb ynpaBneHuss noATBep)xaaeT CBOe cormacue Ha BKMioueHue B 06LeaoCTyrnHble
WCTOUHMKM YNpaBnsaoLwwero creayloLe nepcoHanbHble AaHHbIe:

e hamunuio, MMsi 1 OTYECTBO,

e MEeCTO XWUTEenbCTBa (peructpauum),
e TenedoH Yupeaurtens ynpasreHus,
e aapec 3NEKTPOHHON NOYThI

Hactoswum Ynpaenswwmin noatesepxaaeT, 4To oO6OLWEAOCTYMNHble WUCTOYHUKM YNpaenstowero,
ykasaHHble B M. 6 HacToswero Cornacus, SBRsitoTca MHopMauuen ans cnyxebHoro nonb3oBaHus
COTPYAHMKaMU YNpaBnsoLWero U UCMonb3ylTcs TOMbKO B LIEMAX, NepeyncrieHHbIX B M.1 HacTosLlero
Cornacus.

Cornacue BCTYynaeT B CUJ1y CO AHA ero noanmcaHmna Ha nepnog He meHee 4YeM CpOK XpaHEeHNUA OOKYMEHTOB,
YCTaHOBJ1IEHHbIX 3aKOHOAAaTeJ1IbCTBOM. Cornacue MoxeT ObiTb 0TO3BaHO MHOK B ntoboe BpemMA Ha
OCHOBaHUN Moero NMCbMeHHOro 3adBl1eHUA.

B cnydyae oT3biBa YdupeauTtenem ynpasneHus HacTtodwero Cornacuss Ha o6paboTky nepcoHanbHbIX
AaHHbIX, @ TaKke B Cny4vae npekpallieHus/pactopxeHns Jorosopa, Ynpasndawowmun obsa3aH npekpaTnTb
006paboTKy nepcoHarnbHbIX OaHHbIX B CPOK, He npeBbiwawwmnn 3 (Tpu) paboynx gHenm ¢ patbl
NOMHOro UcCnonHeHnsa ceoux obasatenbcTB no [oroBopy, Bknw4vasd obasatenbcTtBa No BoO3BpaTy
Yypegutento ynpasneHuns LeHHbIX Gymar n/unm aeHexHblX cpeacTs, NOCTYNUBLLMX YNpaBngawLweMy nocre
pacTtopxxeHus [oroBopa, nubo He no3gHee 3 (Tpu) paboumx AHeN c AaTtbl NpekpalleHnss 06s3aHHOCTU
Ynpaenswwero no XpaHEeHU [OKYMEHTOB, coAepXalux, B TOM 4ucrie, MNepcoHanbHble [aHHble
Yupegutena ynpasneHus, npegycMotpeHHon deaepanbHbiM 3akoHOM PO Ne 115-®3 ot 07 asrycta 2001
roga «O npoTuBogencTBvMM neranv3aumy (OTMbIBaHUIO) OOXOAOB, MOMYYEHHbLIX MPECTYNHbIM MyTeEM, U
mHaHCMpPOBaHMO TeppopuaMay (B 3aBMCMMOCTU OT TOrO, Kakoe M3 COObITUIA Npou3oLwsio nosgHee), nubo
B TeyeHne 3 (Tpu) paboumx AOHeN € paTbl MCMoNHeHMs ob6sa3aHHOcTM OnepaTtopoM MO XpaHEHWo
AOKYMEHTOB, COAepXalluMx nepcoHanbHble AaHHble, ecnn Takad 0053aHHOCTb MpPSMO yCTaHOBMeHa
3aKOHO4AaTENbLCTBOM.

Yupegutens ynpaeneHus o6a3yeTcs B criydyae U3MeHeHUs NepcoHarnbHbIX AaHHbIX, NEPEeYUCTIEHHbIX B
HacTosilwem Cornacumu, npegocTaBuUTb corfacne Ha 06pabBoTky NepcoHanbHbIX AaHHbIX MO
HacTosAwen opmMe C M3MEHEHHbIMU NepcoHasibHbLIMU AaHHBIMW OLHOBPEMEHHO C MpefoCcTaBfeHneM
[LOKYMEHTOB, NOATBEPXKAALLMX NPOU3OLLIELLINE USMEHEHWSI.

y‘-lpe,El,l/ITeﬂb ynpasneHuna npuHMMaeT pelleHne o npenocTtaBlieHN CBOUX NepCoHalnbHbIX AAaHHbIX U OaeT
cornacne Ha ux 06pa60T|<y CBOEN BOMIEM U B CBOEM NHTEpPECe. OTkas ot npenoctaBlieHnAa CBOUX
nepcoHasribHbIX  AaHHbIX Bne4yeT HEBO3MOXHOCTb 3aKr4vyeHuns n MCNOJTIHEHNA ,D,OFOBOpa
OO0BEepPUTENTIbHOIo yrnpasJieHusd, a Takke OOCPOYHOro npekpawleHuna ,D,orosopa B Cllydae ero 3akrn4eHuns
00 gatbl nognucaHmna Hactoswero Cornacus.

Yupegutenb ynpaBneHUs MNOATBepXxAaeT, 4YTo HacTtodwee Cormacvme vMMeeT cuny C AaTtbl MOANUCAHMWSA
Yupegutenem ynpasneHus 3asBneHuns o npucoeamHeHnn k [lorosopy.
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MpunoxeHue Ne 4
K [loroBopy 4OBEpPUTENBHOrO YrpaBeHnsi LeHHbIMW
bymaramu n cpecTBaMn MHBECTUPOBaHNSA B LieHHble Bymaru

3AABNEHUE O NPUCOEOUHEHUM (ans cdmsnyeckoro nuua)*
K 4JOroBOPY AOBEPUTENBHOIO YNpaBneHus LeHHbIMM GyMaramm 1 cpeacTBamMm MHBECTMPOBaHKS B LieHHble Bymaru Ne oT
/ /

1. CsepeHusi 06 Yupeautene ynpasneHus

Pamunus

Nmsa

OT1yecTtBO

[ata poxgeHus

MecTo poxaeHusa

MecTo xwutenbcTea (pernctpauum)

CBefeHuns 0 JOKYMEHTe, yA0CTOBEPSIIOLLEM NINYHOCTb Buna:
Cepusi: Howmep:
[aTta Bbligayu:
Kem BblaaH:
Kop nogpasgenexus:

WHH (npu Hann4nm)

Hanuuve rpaxpaHcTea unu pesnpgentctea CLUA (BuA Ha XWUTenNbCTBO,

«3eneHas kapTa»)

E-mail (ana npegoctaBnenns 4OKYMEHTOB, NPeayCMOTPEHHbIX

[oroBopom)

TenedoH (aNns cBA3M ¢ Yupeautenem ynpasneHus no Bonpocam

[OBEPUTENBLHOIO YNpaBneHns, BKINYas HOMep MOBUNbHOro TenedoHa)

MoyToBLIV agpec, MO KOTOPOMY ByAyT HaNpPaBMATLCS AOKYMEHTHI,

npenycMoTpeHHble [loroBopomM

2. CraHpgapTHas MHBECTULIMOHHAA cTpaTerus

3. Cymma nepegaBaeMbIx JEHEXHbBIX CpeacTB™™

4. PekBu3nTbl 6aHKOBCKOro cyeTa YypeauTens ynpaBneHus

MonyyaTens

WHH nonyyatens

Homep pacyeTHoro cyeTta nony4yarens

HavnmeHoBaHne 6aHka

KNI 6aHka

BUK

Kop.cuet

*K 3asaBneHuto npunaraeTcs Konus nacnopra Yupeautens ynpasneHus (B cny4vae, ecnu 3asiBrieHMe nogaeTcs B 6yMa)KHOM BVI,EI,e).

*Cymma hakTM4ecku nepepaHHbIx YupeauTeneM ynpasreHusa YnpaBnsitowemy AeHeXHbIX CPeACTB MOXeT OTNMYaTbLCA OT yKa3aHHOMN
Ha pa3Mep O6aHKOBCKOW KOMMCCUM, B3MMaeMoW OaHKOM, OCYLIECTBMAIOWMM MepeyucrieHne [eHeXHbIX cpeAcTB Yupeautens
ynpaBrieHus Ha cyeT YnpaBnsitoLwero.

HacToswumm 3aseBneHnem YupeauTenb ynpaBneHus B COOTBETCTBUM CO cTaTbel 428 MpaxpaHckoro kogekca P® nonHocTbio 1 6e30roBopoyHO
NpVYCoeaMHAETCS K YCNOBUAM U akuenTyeT [JoroBop AOBEPUTENLHOTO YNpaBfeHns LeHHbIMW Bymaramu v cpeAcTBamMu WHBECTMPOBAHWA B
LieHHble Bymaru (aanee — [JoroBop) Co BCeMU MPUIIOKEHUSIMW, B TOM Yucre PernameHT 4OBEPUTENBHOTO yNpaBneHust LeHHbLIMU Bymaramu u
cpeAcTBamMm UHBECTUPOBaHMSA B LieHHble Bymarn OO0 YK «Anbda-Kanutan» (nanee — Ynpasnsowmii).

HacTtoswwmm 3asBneHveMm YuypeguTenb ynpaBneHWs NOATBEpPXAaeT, 4YTO O3HaKoOMIeH C YBEAOMIIEHMEM O pucKax, CBSA3AHHbIX C
OCyLLECTBNEHUEM onepaLuuii C LeHHbIMKU ByMaraMmu, 0CO3HaeT 1 NpUHUMAaET Ha cebs pyUCKK, U3NOXKEHHbIE B Yka3aHHOM YBeJOMIIeHUN O puckax,
o3HakomneH ¢ [oroBopom, PernameHtom u Bcemu npunoxenusimu k JloroBopy ony6rnvkoBaHHbIMM Ha cawTe Ynpaenstowero
http://www.alfacapital.ru,0653yeTcs cobniogaTb Bce NONOXEHUS BbilleYyKa3aHHbIX JOKYMEHTOB.

HacTtoswwmm 3asBneHvmem Yupeautenb ynpaBrneHus NOATBEpXAaeT (hakT CBOEro cornacusi ¢ UHBECTULUMOHHBIM npodunem, BbiIOpaHHOW UM
CTaHAapTHOW MHBECTULMOHHOW CTpaTeruu, onpeaesieHHbIM YNpaensiowmMm B COOTBETCTBUM C BHYTPEHHUMW JOKYMEHTaMu, ony6rmkoBaHHbIMU
Ha cauTe http://www.alfacapital.ru.

Mocne nopgaun HacTosLero 3asBneHusl Yupeamtenb ynpaBneHns He MOXET CCbINaTbCsl Ha TO, YTO OH He O3HAKOMWIICS C BbilleyKa3aHHbIMU
[OKyMeHTamu (MOMHOCTBIO UMM YacTUYHO) MMBO He NpusHaeT ux obs3aTenbHOCTb B AOrOBOPHbIX OTHOWweHusx ¢ OO0 YK «Anbda-Kanutany».
HacToswee 3asBneHve ABNseTCA HEOTbEMEMOM YacTbio [loroBopa.

Bce HeoGXO,I:MMbIe pa3bACHEHUA NO BONpocaM OOBEPUTENIbHOIoO ynpasiieHUA U NPpUHUMaeMblX PUCKOB MHE NnpeanocTaBlieHbl. D,OCTOBepHOCTb
YKa3aHHbIX MHOKO CBe,quI/IVI noareepXxaato.

YupeauTtensb ynpasneHus: ( )

« » 20 roga

CNYXEBHbIE OTMETKU

Hactosawum noaTBepXAaeT MpyYeM 3asiBlIeHUst U 3aknyeHne ¢ Yupeautenem ynpasrenus [loroBopa [OBEpPUTENbHOMO yrpaBreHus
LieHHbIMK Bymaramu 1 cpeAcTBamMn MHBECTUPOBAHWSA B LieHHble Bymarn Ne oT / /
Moanuckb coTpyaHuka* ( )

(nodnucsk) m.n. (hamunus, uHuyuarnsi)

*[1ns1 3asi8n1eHull, 0ghopPMIISIEMbIX 10 ANEKMPOHHBIM pecypcam, noonucs CompyOHuKa He cmasumcsi
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MpunoxeHue Ne 5
K [loroBopy 4OBEpPUTENBHOrO YrpaBeHnsi LeHHbIMW
bymaramu n cpecTBaMn MHBECTUPOBAHWS B LieHHble Bymaru

3AABNEHUE O NPUCOEOUHEHWUM (ans ropuanyeckoro nuua)*
K 4JOroBOPY AOBEPUTENBHOIO YNpaBneHus LeHHbIMM GyMaramm 1 cpeacTBamMm MHBECTMPOBaHKS B LieHHble Bymaru Ne oT
/ /

1. CaepgeHus 06 Yupegutene ynpaBneHus

[MonHoe HaumeHoBaHwe

KpaTtkoe HaumeHoBaHue

MecTo HaxoxaeHus

MHH

®UO nnua, gencTBYOLLEro OT UMeHW YypeauTens ynpaBneHus
E-mail (ana npegoctaBneHns AOKYMEHTOB, NpeayCMOTPEHHbIX
[orosopom)

TenedoH (4Ns cBA3M C YNONHOMOYEHHBIM NpeacTaBuTenemM
Y4ypeautens ynpasneHus no Bonpocam AOBEPUTENLHOIO yNpaBneHus,
BKItO4asi HOMEP MOBUIbHOTO TenedoHa)

[MouToBBIN agpec, No koTopomy ByayT HanpPaBNATLCS JOKYMEHTbI,
npeayCMOoTpeHHble [JoroBOpoOMm

2. CraHgapTHasi MHBECTULIMOHHAsA cTpaTerus

3. Cymma nepefaBaeMmblx JEHEXHbIX CpeacTB**

4. Pekuautbl 6aHKOBCKOro cyeTa YupeauTens ynpaBneHus
[MonyyaTtens

K nonyyatens

MHH nonyyatens

Homep pac4yeTHoro cyeta nomnyyarens

HavnmeHoBaHve baHka

K 6axka

BUK

Kop.cuet

*K 3asiBneHuio npunaraeTcsA KOnus nacnopTa nvua, AeACTBYIOWEro oT UMeHu YupeauTens ynpaBneHus.

*Cymma hakTMiecku nepeaaHHbIx YyupeauTeneM ynpaBreHns YnpaBnsitoweMy AeHeXHbIX CPeACTB MOXeT OTNUYaTbCsl OT YKa3aHHOW
Ha pa3mep OaHKOBCKOW KOMWCCUM, B3UMaeMon OaHKOM, OCYLIECTBISIOWMM MepeyvnucrieHne [AeHeXHbIX cpeacTB Yupepurtens
ynpaBreHus Ha cyeT YnpaBnsiowero.

Hactosiwmm 3asiBneHvem Yupeoutenb ynpaBreHusi B COOTBETCTBUM CO cTaTben 428 MpaxaaHckoro kogekca PP nonHocTeio 1 6€30roBopoyHO
NpuUCoeanHSIETCA K YCrnoBusiM M akuenTtyeT [oroBop AOBEPUTENbHOMO YNpaBrieHUs LeHHbIMU OymaramMum U CpeacTtBamMy MHBECTUPOBAHMS B
LeHHble bymaru (ganee — [JoroBop) co BCeMU NPUMOXEHNUSIMU, B TOM Yucne PernameHT 4oBepuTENbHOMO ynpaBreHns LeHHbIMU Bymaramu u
cpeAacTBamMu UHBECTUPOBaHMSA B LieHHble Bymarn OO0 YK «Anbda-Kanutan» (nanee — Ynpasnsowmi).

Hactoswwum 3asBneHnem YupeguTenb ynpaBneHusi MOATBEPXOaeT, YTO O3HAKOMIIEH C YBEOOMMEHWEM O puCcKax, CBSA3aHHbIX C
OCYLLeCTBIIEHNEM OMnepaunii ¢ LeHHbIMU Gymaramm, 0Co3HaeT 1 NPUHUMAET Ha cebsi pUCKK, U3NOXKEHHbIE B ykazaHHOM YBEOOMIIEHUN O pUCKax,
o3HakomneH ¢ [oroBopomM, PermameHTomM ¥ BceMW npunoxeHusimu Kk [oroBopy onybnuvkoBaHHbIMW Ha caiTe YnpaBnsioLero
http://www.alfacapital.ru,0653yeTca cobnogaTe BCe NONOXEHUS BbilLeyKa3aHHbIX JOKYMEHTOB.

Hactosiwmm 3asiBneHvem Yupegutenb ynpaBneHus noaTBepxaaeT ¢akT CBOEro Cornacusi ¢ MHBECTUMLUMOHHBIM MpodunemM, BbIGpaHHOW UM
CTaHOapTHOW MHBECTULMOHHON CTpaTerumn, onpeaeneHHbiM YNpasnsiowmmM B COOTBETCTBUN C BHYTPEHHUMMW JOKYMEHTaMM, ony6nnkoBaHHbIMM
Ha cawTe http://www.alfacapital.ru.

Mocne nogaun HacTosiLero 3asiBNeHNst YUYpeauTenb ynpaBneHnsl He MOXET CCbINaTbCsi Ha TO, YTO OH HE O3HAKOMMIICS C BbilLeyKa3aHHbIMU
OOKyMeHTamu (MOMHOCTBIO UMW YacTUYHO) MMBO He NpU3HaeT ux 06513aTENbHOCTL B OrOBOPHbIX OTHOLWEHUsix ¢ OO0 YK «Anbda-Kanutany.
HacToswee 3asBneHve siBNsieTCst HEOTbeMIIeEMOM YacTblo [loroBopa.

Bce HeobxoauMble pa3bsiCHEHUSI MO BOMPOCaM [OBEPUTENBHOIO YNPaBReHUst U NPUHMMAaEMbIX PUCKOB MHE MpefocTaBrneHbl. [JoCTOBEpHOCTb
yKa3aHHbIX MHOIO CBEAEHWI NMOATBEPXAAI0.
YupeauTens ynpaBneHus: ( )

(modnuce) (pamunus, uHuyuarnsi)

« » 20 roga

CNYXEBHbIE OTMETKU

HacTtoawwum rnoATBepXKAaeT MpuveM 3asiBNEHUs U 3aknodeHue C  Yypeautenem
ynpaBneHusi [JoroBopa [OBEPUTENIBHOIO YNpaBreHns LeHHbIMU Bymaramu M cpeacTBaMu MHBECTUPOBAHUSA B LieHHble Gymarn Ne oT
/ .
MNoanucb coTpyaHuka* (
(nodnuce) m.n. (pamunusi, uHuyuarsi)

*[1ns1 3asi81eHull, 0ghopPMIISIEMbIX 10 ANEKMPOHHLIM pecypcam, noonucs CompyOHuKa He cmasumcsi


http://www.alfacapital.ru/
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MpunoxeHne Ne 6

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEIUA
«AJIb®A-CEJIEKT 2.0»

ArPECCUBHbIA NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTermumn

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
ArpeccuBHbIn Npodunb npegnonaraetT MHBECTUPOBaHNE B 1roa 10%

WHCTPYMEHTbI 3MUTEHTOB C BEPOSATHOCTLIO AedoTa Bbille
cpeaHero n noteHunanbHO HeorpaHNM4YeHHbIMU NoTepAMU

Ha noObIX NPOMEXYTKax BpeMeHu
*Oxuaaemasi JOXOAHOCTb CTaHAAPTHOW WHBECTULMOHHOW CTpaTervv He rapaHTupyeTcsi YNpasnsiowUM U He SBMSieTCA WOEHTUYHON (DakTU4ecKow
[I0XOAHOCTMN YNpaBNEHUst UMYLLECTBOM YUpeaNUTENns ynpasrieHvs, nepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NpUBoAMTCS O BblYeTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. TepeyeHb (CocTaB) U CTPYKTYpa 0OBHLEKTOB AOBEPUTENILHOIO ynpaBneHuUs

Ne MakcumanbHas
Bug ob6bekTa
n/n aonsa B noptdene

[JeHexHble cpefcTBa Ha pacyeTHOM CYeTe W AeHEXHble CPeacTBa Ha Gpokepckom

1 100%
cyete

2 [ocynapcTtBeHHble ueHHble Bymaru Poccuiickon ®egepauun 100%

3 MHocTpaHHble LeHHble Bymaru, BKMo4Yas, HO HE OrPaHNYMBASICh: CTPYKTYPHbIE HOTbI,
KBanuuuMpoBaHHble B COOTBETCTBUM C  3aKoHodaTenbCTBOM  Poccuiickoi
depepaunm B KavecTBe oOnUrauuin, a Takke akuMuM WHOCTPaHHbIX 3MUTEHTOB, 100%
nonyYeHHble B pe3ynbTaTe noraeHusi CTPYKTYpPHbIX HOT. *

4 MHOCTpaHHble (MHAHCOBbIE WMHCTPYMEHTbI, HE KBanMUUMPOBAHHbIE B KavecTBe 100%

LeHHbIX Bymar B COOTBETCTBUM C 3aKOHOAAaTENbCTBOM Pd*
Wtoro: | 100%

* MNpunobpeTeHne LeHHbIX ByMar MHOCTPaHHbIX 3MUTEHTOB, He AOMNYLLEHHbIX K 0OpaLLeHnio Ha POCCUICKON Brpxe, a Takke MHOCTPaHHBIX PUHAHCOBBIX
MHCTPYMEHTOB, He KBanudMLMPOBaHHbIX B Ka4ecTBe LieHHbIX Gymar B COOTBETCTBUM C 3aKOHOAATENbCTBOM P® BO3MOXHO WCKMIOYMTENBHO B Cyyasix,
ecnu Yupegutenb ynpasrneHus npu3HaH Ynpasnsiowmm KBanmuumpoBaHHbiM MHBECTOPOM B cooTBeTCTBUM ¢ PeaepanbHbiM 3akoHOM oT 22.04.1996 r.
N 39-03 «O pblHKe LeHHbIX Bymar».

3. YnpaenswoLwuii BnpaBe coBepluaTb Nobble BMAbI Onepaumnii U COEenoK ¢ UMYLLECTBOM Yypeautens ynpasneHus,
BK/OYasi, HO He orpaHMuKBasicb bupxeBble (GesagpecHble, NeperoBopHbie) U BHeGUpPXeBble caenku, caenku PEMO,
COENKN C NMPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, CAEMKM C LEHHbIMU Bymaramu, Kak BKIIOYEHHBIMU, Tak U He
BKITHOYEHHbIMM B KOTUPOBASIbHbIE CMUCKU.

4. MvHumanbHas CTOMMOCTb WMYyLLECTBa, MepBOHAYyanbHO nepegaBaeMoro Ydypegutenem YnpaBneHus B
ynpaenexve no [loroBopy, AomkHa coctaBnaTb He meHee 3 500 000 (Tpu mMunnuoHa nNATLCOT ThicAY) pybnen.
MuHMManbHas CTOMMOCTb UMYLLLECTBA, AOMONHWUTENBHO NepefaBaeMoro YypeamTeneM ynpasneHus B ynpasneHve no
HoroBopy fomkHa coctaBnsATb He MeHee 3 500 000 (Tpu MUNNMOHa NATLCOT ThICAY) pyonei.

5. BosHarpaxgeHnue YnpasnstoLwiero.
«BosHarpaxpaeHuve 3a ynpaeneHune» popmupyeTcst U3 AByx YacTen:

- HaumncnseTcsa n yaepxueaeTcs B pa3vepe 3% (Tpwu) npoueHTa OT CyMMbl KaOow COENKU MOKYMKU (OMHAHCOBOIO
WHCTpyMeHTa. BosHarpaxgeHue 3a ynpaBneHWe HauvcrsieTcs nocrne nocTaBkM B COCTaB MMYyLLECTBa (PMHAHCOBOrO
WHCTPYMEHTA W yAepXuBaeTCA NpW Hanmuuum B COCTaBe UMYLLECTBa AeHexXHbIX cpeacTB B TeveHve 30 (TpuauaTtb)
KaneH4apHbIX AHeN ¢ AaTbl NOCTaBKN (PUHAHCOBOIO MHCTPYMEHTA.

- HauucnsieTca U ygepxusaetcs B pasmepe 1% (OAMH) MPOLEHT rodoBbIX OT CpedHern CTOMMOCTM WMYLLECTBa,
Haxopgslerocs B ynpasneHuu, 3a OTyeTHbI Nepuod. Ona uenen pacyeTa BosHarpaxaeHs 3a yrnpasneHue, cpeaHss
CTOMMOCTb MMYLLECTBa, HaxXoOALWErocs B yrnpaeneHuu, paccunTbiBaetcs Ha OTYETHY daTy Kak CyMma OLEHOYHbIX
CTOMMOCTEN MMYLLECTBAa, HAXOAAWErocs B YNpaBMeHUW, Ha MOCNedHW AeHb KaxOoro Mecsiua, OdefleHHas Ha
KONM4ecTBo MecsLeB B OTY4eTHOM nepuoge.

Mpn 3aknioyeHnn poroBopa BHYTPWM kBapTana «BosHarpaxaeHwe 3a ynpaBneHue» yaepXuBaeTcs, Ucxoas u3
dhakT4ecKoro cpoka ¢ MOMEHTa 3aKrnioyYeHUst JoroBopa A0 KOHLa KBapTana.
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«BosHarpaxzeHue 3a ycrnex» Hauucnsetcss Ynpaensiowum B pasmepe 10 % (JecsaTb) NpoueHTOB OT Aoxoda 3a
OTYETHbI Nepuog,.

BosHarpan,eHme 3a ycnex paccyuTtbiBaeTCcA no npuHUuuny High water mark B paMKax Ka)goro kaneHgapHoro roga,
Ha4yncnaeTca exeksapTtanbHO U BbiMfla4ynMBaeTCA B KOHLE KaXXOoro Keaprana.

BosHarpaxaeHue 3a ycrnex paccuntbiBaeTcs B CriedyoLlem nopsake:

SF (BosHarpaxaeHue 3a ycnex)

Sj = ctoumocTb MNopTdens B KOHLE OTYETHOrO KBapTana,

Smax= Hanbonbliaa 13 CTOMMOCTEN: CToMMOCTb [MopTdenss no utoram keBapTana, B KOTOPOM B npeabiaylini pas
B3MMarnocb BO3HarpaxgeHue 3a ycnex, WM CTOMMOCTb MepBOHavanbHO BHECEHHbIX B AOBEPUTENbHOE ynpasrneHune
aKTVBOB.

Inflow — cTOMMOCTb aKTMBOB, AOMNOMHUTENBHO BHECEHHbIX B noBsepuTenbHOEe ynpaBneHne 3a nepuo C Aatbl pac4yeTa
Smax no KoHeL, TeKyLwiero otT4eTHOro KBaprana.

Outflow - cTOMMOCTb aKTUBOB, BbIBEAEHHbIX U3 OoBepuTenbHOro ynpasneHunda 3a nepuon C gatbl pacyeTa Smax no
KOHeL, TeKyllero oT4eTHOro KBaprtana.

MF — BosHarpaxaeHve 3a ynpasrneHue 3a TeKyLui KsapTan.
% - cTaBka BosHarpaxaeHus 3a ycnex.

BosHarpaxgeHue Ynpaenstowero, ykazaHHoe B Hactosiwem nyHkte, HOC He obnaraeTca Ha OCHOBaHUWM NOAMYyHKTA
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Kogekca P®.

6. YdypeguTenb ynpasreHus 06a3yeTcs nepeyncnunTb AeHexHble CPeAcTBa YNpasnsoweMy eduHbIM NNaTexoMm, B
CPOK He no3fHee 1-ro Mecsiua ¢ gaTbl nognucanusa [Jorosopa. B cnyyae He nepeuvcnenns YupeguTenem ynpasneHust
OEHeXHbIX CpeACTB YNpaBnsooLweMy B yka3aHHbIN CPOK, MMOO nepeymcneHns AeHexXHbIX CPeACcTB B YKa3aHHbIW CPOK B
pasmepe MeHee YCTaHOBNEHHOW MUHMMAINbHOM CyMMbI W/ UMW NepeyvncneHns AEeHeXHbIX CPEACTB B YKa3aHHbIA CPOK
HEeCKOMNbKMMU nnatexamu, Ynpasnswwuin ocTaeBnsgeT 3a cobov npaBo cumtaTb [JOroBop He3akm4YeHHbIM u/ unu
BEPHYTb [EHeXHble CpeAcTBa, MEepeyYnCrneHHble C HapyleHVeM YCrOBUMIM HacToAwero nyHkra, Yypeauternto
ynpasneHus.

7. Cymma hakTU4eckn nepefaHHbIX Yypegurtenem ynpasrieHua YHpaBnmou.l,emy AOEHEXHbIX CcpeacTtB MOXeT
oTNnm4aTbCA OT yKa3aHHOl7I Ha pa3mep ©6aHKOBCKOW KOMMUCCUN, B3MMaeMoln GaHKoM, ocyuliecTenAaArWMM nepe4vyncneHme
OEHEeXHbIX CPeacTB Yupeaurens ynpasneHna Ha CneumanbHbI cyeT YnpasnsoLlero.

8. BosBpar 13 ynpaBneHusi YacTu uMmyLlecTsa YupeauTento ynpasneHus 40 UCTeYeHus cpoka aencteusa [lorosopa
JonyckaeTcs B BuAe AeHexHblX cpeacTB. lpu aToM, YnpaBnswowMin nMMeeT npaBo OTkasaTbcs OT [loroBopa B
OOHOCTOPOHHEM MNOpsSAKE C MUCbMEHHBIM YBEAOMIIEHMEM Y4ypeauTens ynpasreHuss He meHee yem 3a 5 (Matb)
paboynx gHern 0o Aatbl npekpalleHns [loroBopa, ecnv B pesyrnbTaTte 4YaCTUYHOIO BbIBOAA MMYLLIECTBA U3 yNpaBeHns,
OLEeHOYHasi CTOMMOCTb OcTaBLuerocs nmylectsa coctaBut MeHee 3 500 000 (Tpu MunnuoHa NSTbCOT ThicAY) pybnewn
Ha JaTy NepeyvvCcrieHns AeHeXHbIX CPpeacTB.

9. [oroBop BCTynaeT B cuny C gaTtbl Nepejayv nepBoHavanbHO NepefaBaemMoro B ynpaBrieHWe WMYyLLEeCTBa,
penicteyeT B TedeHue 5 (Msatb) net. MNpu oTcyTcTBMM 3asBneHus ogHou u3 CTOpOH O npekpalleHun [oroBopa Ao
OKOHYaHWSA CpoKa ero AerCTBUS, OH CYMTAeTCHa MPOANEHHbIM Ha TOT Xe CPOK Ha TeX Xe ycroBusix. Takum obpasom,
cpok [loroBopa MoxeT 6bITb NPOASIEH HEOrPAHUYEHHOE KONMYECTBO pas.
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MpunoxeHune Ne 6a

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMuM MHBECTUPOBAHUSA B LieHHbIe Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEIUA
«AJIb®A-CEJIEKT 2.0. AOJINAPbI»

ArPECCUBHbIA NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTermumn

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
ArpeccuBHbIn Npodunb NnpegnonaraeT UHBECTUPOBAHUE B 1roa 8%

WHCTPYMEHTbI SMUTEHTOB C BEPOSATHOCTLIO AedonTa Bbllle

cpeagHero n noteHunanbHO HeorpaHM4YeHHbIMU NOTEPAMU

Ha nobbix NPOMEXYTKax BpeMeHu

*Oxunaaemasi JOXOOHOCTb CTaHAapTHOW MHBECTULIMOHHOW CTpaTerM He rapaHTupyeTcs YNpasnsiowmUM W He SBNAETCH WAEHTUYHON (hakTU4ecKown

[I0XOAHOCTMN YNpaBNEHUst UMYLLECTBOM YUpeaNUTENns ynpasrieHvs, nepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NpUBoAMTCS O BblYeTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. TepeueHb (cocTaB) U CTPYKTypa 06 LEKTOB AlOBEPUTENBLHOIO ypaBneHusi

b2 Bup o6LekTa MakcumanbHas

n/n aonsa B noptdene
1 [eHexHble CpefcTBa Ha pacyeTHOM cyeTe U AeHEeXHble cpefcTBa Ha Opokepckom 100%
cyete
2 [ocynapcTBeHHble LeHHble Bymarun Poccuiickon ®eaepauunm 100%
3 MHocTpaHHble LeHHble Bymaru, BKM4Yas, HO HE OrpaHUYMBAACH: CTPYKTYPHbIE HOTbI,
KBanuuuMpoBaHHble B  COOTBETCTBMM C  3akoHogaTenbCTBOM  Poccuiickoin 009
depepaunm B kadecTBe obMMrauuin, a Takke akuMM WHOCTPAHHbIX SMUTEHTOB, 100%
nonyYeHHble B pe3ynbTaTe noraweHust CTPYKTYPHbIX HOT. *
4 MHoCTpaHHble (OMHAHCOBbLIE WMHCTPYMEHTbI, He KBanuduuMpoBaHHble B KavecTBe 100%
0

LeHHbIX ByMar B COOTBETCTBUM C 3aKOHOAATENLCTBOM PO*
WNtoro: | 100%

* MprobpeTeHune LeHHbIX ByMar MHOCTPaHHbIX 3MUTEHTOB, HE AOMYLUEHHbIX K OBpaLLeHnio Ha POCCUICKON Bupke, a Takke MHOCTPaHHbIX (PUHAHCOBBIX
MHCTPYMEHTOB, He KBanuMLMPOBaHHbIX B KAYeCTBe LiEHHbIX BGymar B COOTBETCTBUW C 3aKOHOAATENLCTBOM PP BO3MOXHO MCKIOUUTENBHO B Cry4vasix,
ecnu Yupegutenb ynpasrneHus npu3HaH Ynpasnsowmm KBanmuumpoBaHHbiM MIHBECTOPOM B cooTBeTCTBUM ¢ PeaepanbHbiM 3akoHOM oT 22.04.1996 r.
N 39-®3 «O pblHKe LieHHbIX Bymar».

3.  Ynpaenswowwuii BrpaBe coBepLiaTb Nobble BUAbl onepauuin U CAENOK C UMYLLECTBOM YupeauTens ynpaeneHus,
BK/OYasi, HO He orpaHMuKBasicb bupxeBble (GesagpecHble, NeperoBopHbie) U BHeGUpXeBble caenku, caenku PEMO,
COENKN C NPOU3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTAMM, CAENKA C LeHHbIMU Gymaramu, Kak BKIHOYEHHbIMU, Tak U He
BKMIOYEHHbIMU B KOTUPOBArbHbIE CMINCKU.

4.  MvHumanbHas CTOMMOCTb MMYLLIECTBA, NEepBOHAYanbHO nepeaaBaeMoro Yupeautenem yrnpasneHns B ynpasneHue rno
[oroBopy, oomkHa cocTaBnATb He MeHee cyMMmbl B gonnapax CLUA asksuBaneHTHow 3 500 000 (Tpu mMunnuvoHa
NATLCOT ThicAY) pybnen no kypcy LleHTpansHoro baHka Poccuiickon ®egepaunm Ha gaTy NnepevyncneHmns EHEXHbIX
cpeactB. MuHumanbHass CTOMMOCTb WUMYLLECTBA, AOMNOMHUTENbHO MepefaBaemoro Yypegutenem ynpasneHus B
ynpaenexue no [JoroBopy [ofmkHa cOCTaBnsiTb He MeHee cyMMbl B fonnapax CLUA skeBuBaneHTHon 3 500 000 (Tpwm
MUIINMOHA NATbLCOT ThicAY) pybnen no kypcy LleHTpanbHoro baHka Poccuickon ®enepauun Ha gaty nepedvcrneHums
AEHEXHbIX CPeacTB.

5. BosHarpaxgeHue YnpasnsioLlero.
«BosHarpaxgeHve 3a ynpaeneHne» hopmmpyeTcs u3 AByx YacTen:

- HaumucnseTcsa un yaepxuaeTcs B pa3vepe 3% (Tpwu) npoueHTa OT CyMMbl KaOow COENKU MOKYMNKU (hMHAHCOBOIO
MHCTpyMeHTa. BosHarpaxaeHue 3a ynpaBneHue HauucnsieTcs nocrne MoCTaBkM B COCTaB MMyLLecTBa PMHaHCOBOrO
WHCTPYMEHTa W yOEpXMBaETCA MPU HanmuuuM B COCTaBe MMYyLLECTBa AeHeXHbIX cpeacts B TeveHue 30 (TpuauaTb)
KarneHgapHbIX AHEN ¢ AaTtbl NOCTaBkM (OUHAHCOBOrO MHCTPYMEHTa.

- HauucnsieTcs M yoepxusaetcs B pasmepe 1% (O@MH) MPOLEHT rodoBbIX OT CpedHern CTOMMOCTM WMYLLECTBa,
Haxogslerocs B ynpasneHuu, 3a OT4YeTHbI Nepuod. [na uenen pacyeTa Bo3HarpaXaeHust 3a yrnpasneHue, cpeaHss
CTOMMOCTb MMYLLECTBa, HaxoOsALWErocs B yrnpaeneHuu, paccunTbiBaetcss Ha OTYETHY daTy Kak CyMma OLEeHOYHbIX
CTOMMOCTEN WMYLLECTBA, HaXOAALWEroCcA B YMNpaBleHUW, Ha MOCMedHWA [eHb KaXOoro Mecsaua, AereHHas Ha
KONM4ecTBo MecsLeB B OTY4eTHOM nepuoge.
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Mpv 3aknioyeHUM [OroBopa BHYTPU KeBapTana «BosHarpaxaeHue 3a ynpaBrieHue» yOepXuBaeTcsl, ucxods W3
haKTUYECKOro Cpoka C MOMEHTa 3aKIioYeH st JoroBopa Ao KoHLa KBapTana.

«BosHarpaxaeHvne 3a ycnex» Hauucnsetca Ynpasnsiowum B pasmepe 10 % ([decATb) npoueHTOB OT Joxoda 3a
OTYEeTHbIV Nepuoa.

BosHarpaxgeHue 3a ycnex paccuntbisaetca B USD no npuHumny High water mark B pamkax Kaxgoro kaneHgapHoro
rofa, Ha4YncrnsieTca exekBapTarnbHO M BbINNa4ynMBaeTcs B KOHLUE kaxgoro ksaptana B pybnsax P® no kypcy LIB P® Ha
Aaty pacyeta. BosHarpaxxaeHue 3a ycnex paccuutbiBaeTcs B criegytowem nopsake:

SF (BosHarpaxgeHue 3a ycnex),

SF = (S, — Smax— MF — Inflow + Outflow ) * % .
/ , 1A

Sj (B USD) = ctoumocTb NopTdens B kOHLEe OTYETHOrO KBapTana;

Smax (B USD) = HanbornbLuas u3 ctoumocTten: ctoumocTb MopTdens no utoram KBaptana, B KOTOPOM B npeabiayLuni
pa3 B3MMarocb BO3HarpaxgeHue 3a Yycnex, WM CTOMMOCTb MEepBOHaYanbHO BHECEHHbIX B [JOBEpPUTENbHOE
ynpasnexue aktmeos (B USD).

Inflow (B8 USD) — cToMmocCTb akTMBOB, 4OMOMHUTENBHO BHECEHHBLIX B JOBEPUTENBHOE yrpaBneHne 3a nepuog ¢ Aathbl
pacyeTta Smax (B USD) no koHel, TekyLlero oT4eTHOro KBapTana.

Outflow (B USD)- cToumoCTb aKkTMBOB, BblBEAEHHbIX M3 AOBEPUTENbHOrO ynpaBneHus 3a nepuod € AaTtbl pacyeTa
Smax (B USD) no koHeL, TeKyLLero oT4eTHOro KBapTana.

MF (npvBeneHHoe k USD HauucnenHHoe MF no kypcy LIB Ha paty pacyeta) — BosHarpaxgeHue 3a ynpaBrneHue 3a
TeKyLiA KBapTan.

% - cTaBka BosHarpaxgeHus 3a ycnex.

BosHarpaxaeHue YnpaensioLlero, ykasaHHoe B Hactosilem nyHkte, HOC He obnaraetcs Ha OCHOBaHUWM MOANYHKTa
12.2 nyHkTta 2 ctatbn 149 Hanorosoro Kogekca P®.

6. YuypeguTtenb ynpasneHus oba3yeTcs nepevncnuTb AeHeXHble cpefcTBa YnpasnsawolwemMy eavHbIM NnaTexoMm, B CPOK
He nosgHee 1-ro mecsua ¢ gatbl nognucaHusa [JoroBopa. B crnyyae He nepeuvcneHvs Yypegutenem ynpasreHus
OEeHEeXHbIX CPeaAcTB YNpasnswoLwemy B ykasaHHbIN CPOK, MO0 nepedncrnenns OeHeXHbIX CPeACTB B yYKa3aHHbIN CPOK B
pa3Mepe MeHee yCTaHOBIIEHHON MUHMMAaNbHOW CYyMMbl W/ UNWN NepeyncneHns AeHEXHbIX CPEACTB B yKasaHHbIN CPoOK
HecKonbkMMK nnaTexamu, Ynpasnsawowui octaenseT 3a cobon npaso cyutaTb [JOroBOP He3aKmueHHbIM u/ unu
BEPHYTb AEHEeXHble CpeAcTBa, MepeynCrieHHble C HapylleHMeM YCMOBUIM HacToAWero nyHkTa, YypeguTento
ynpasneHus.

7. Cymma dhakTuyecku nepefaHHbIx YupeauTenem ynpasreHust Ynpasnsiowemy eHEXHbIX CPeACcTB MOXET OTNMYaTbCs
OT yKa3aHHOW Ha pa3mep GAHKOBCKOM KOMUCCUMM, B3MMaeMOn ©aHKOM, OCYLLECTBMSIOWMM NepevmcrneHne geHexXHbIX
CpeacTB YupeanTens ynpasneHms Ha CneumarnbHbIi cHET YNpaBnsitoLLero.

8. BosBpaT M3 ynpaBneHus 4acTu MMyLlecTBa Y4dpeauTenio ynpasBneHus OO UCTeYeHus cpoka aencteus [dorosopa
JonyckaeTcs B Buae AeHexHblx cpeacTts. [Mpu 3atom, YnpaBnswwui umeeT npaBo oTkasatbcs OT [loroBopa B
O[HOCTOPOHHEM MOpSAKE C NMUCbMEHHBIM YBEAOMIEHWEM YupeauTens ynpaerneHuss He MeHee yeMm 3a 5 (MaTb)
paboumnx oHen 0o AaThl NpekpalleHns [JoroBopa, ecnv B pesynbTaTe YaCTUYHOIO BbIBOAA MMYLLLECTBA U3 yNpaBreHus,
OLEHOYHasi CTOMMOCTb OCTaBLUErocsi MMyLLecTBa COCTaBUT MeHee cymmbl B gonnapax CLUA askBvMBaneHTHoW
3 500 000 (Tpu munnuoHa NATLCOT ThicaY) pybnewn no kypcy LleHTpanbHoro BaHka Poccuiickon ®enepaumm Ha paty
nepeyYncneHns eHeXHbIX CPeACTB.

9.  [oroBop BCTynaeT B cury ¢ gaTbl Nepedayun nepBoHayanbHO nepeaaBaemMoro B yrpaBreHue UmyLLecTBa, 4ENCTBYET B
TedeHue 5 (Matb) net. MNpu oTcyTCTBMM 3aaBNeHusa ogHou n3 CTopoH o npekpalleHnn [loroBopa 40 OKOHYaHUS Cpoka
ero OencTBUS, OH CYMTAETCsl NMPOANEHHBbIM HA TOT e CPOK Ha TeX e ycrnoBusx. Takum obpasom, cpok [oroBopa
MOXeT BbITb NpoANeH HEOrPaHNYEHHOE KONTMYECTBO pas.
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MpunoxeHne Ne 66

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Gymaramu u cpegcTBamMmn MHBECTUPOBAHUSA B LiEHHbIE Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEIUA
«AJTb®A-CEJIEKT 2.0. EBPO»

ArPECCUBHbIA NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTermumn

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
ArpeccuBHbIn Npodunb npegnonaraetT MHBECTUPOBaHNE B 1roa 7%

WHCTPYMEHTbI 3MUTEHTOB C BEPOSATHOCTLIO AedonTa Bbllle
cpeaHero n noteHunanbHO HeorpaHNM4YeHHbIMU NoTepAMU

Ha noObIX NPOMEXYTKax BpeMeHu

*Oxuaaemasi JOXOAHOCTb CTaHAAPTHOM MHBECTULMOHHOM CTPATErM He rapaHTupyeTcs YNpaBnswowmyMm U He SBNSETCH WAEHTWYHOW (haKTUYecKom
[I0XOAHOCTMN YNpaBNEHUst UMYLLECTBOM YUpeaNUTENns ynpasrieHvs, nepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NpUBoAMTCS O BblYeTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. TepeueHb (cocTaB) U CTPYKTypa 06 LEKTOB AOBEPUTENBHOrO ypaBneHusi

b2 Bup o6LekTa MakcumanbHas

n/n aonsa B noptdene
1 [eHexHble CpefcTBa Ha pacyeTHOM cyeTe U AeHEeXHble cpefcTBa Ha Opokepckom 100%
cyete
2 [ocynapcTBeHHble LeHHble Bymarun Poccuiickon ®eaepauunm 100%
3 MHocTpaHHble ueHHble Bymaru, BKMo4Yas, HO HE OrPaHNYMBASICh: CTPYKTYPHbIE HOTbI,
KBanuuUMpoBaHHble B  COOTBETCTBUM C  3aKkoHodaTenbCcTBOM  Poccuiickomn 100%
(1]

depepaunm B KayecTBe obnuraumii, a TakkKe akuuM WHOCTPaHHbIX 3MUTEHTOB,
nonyyYeHHble B pesynbTaTe noraleHnsi CTPYKTYPHbIX HOT. *

4 MHoCcTpaHHble (OUHAHCOBLIE WMHCTPYMEHTbI, HE KBanMUUMPOBaHHbIE B KayecTBe
LieHHbIX Gymar B COOTBETCTBUM C 3aKOHOAATENbCTBOM PO*

Wrtoro: | 100%
* MprobpeTeHune LeHHbIX ByMar MHOCTPaHHbIX 3MUTEHTOB, HE AOMYLUEHHbIX K OBpaLLeHnio Ha POCCUICKON Bupke, a Takke MHOCTPaHHbIX (PUHAHCOBBIX
MHCTPYMEHTOB, He KBanu@ULMPOBaHHbIX B KAYeCTBe LiEHHbIX Gymar B COOTBETCTBUM C 3aKOHOAATENLCTBOM P® BO3MOXHO UCKMIOYMTENBHO B Cryyasix,
ecnu Yupegutenb ynpasrneHus npu3HaH Ynpasnsowmm KBanmuumpoBaHHbiM MIHBECTOPOM B cooTBeTCTBUM ¢ PeaepanbHbiM 3akoHOM oT 22.04.1996 r.
N 39-®3 «O pblHKe LieHHbIX Bymar».

3. Ynpaenswowmn Brnpase coBepliaTtb Nniobble BuAbl onepauui 1 c4enok ¢ MMyLEeCcTBOM YYpeauTensa ynpaBneHus,
BKItOYasi, HO He orpaHnymBasicb bupxeBble (6e3agpecHble, NneperoBopHbie) 1 BHebupxesble caenku, caenkm PEMO,
CAENK1 C NMPON3BOAHBIMN (OMHAHCOBLIMU MHCTPYMEHTaMU, CAENKM C LEHHbIMU Bymaramu, Kak BKIHOYEHHbIMU, TaK U He
BKIOYEHHbBIMW B KOTUPOBAsbHbIE CMNCKW.

4. MuHuMarnbHas CTOMMOCTb MMYLLEECTBA, MepBOHAYanbHO nepeaaBaemMoro Yupeautenem ynpasneHus B ynpasreHve
no [JoroBopy, AOMKHa COCTaBnsATb He MeHee cymmbl B EBPO akBuBaneHTHow 3 500 000 (Tpu mMunnuMoHa nNATbLCOT
TbicAY) pybnen no kypcy LleHTpaneHoro baHka Poccuiickon ®enepaumm Ha gaty nepeyuncrnieHnst 4EHEXHbIX CPeACTB.
MuHMManbsHas CTOMMOCTb MMYLLECTBA, AONOMHUTENBHO NepeaaBaemMoro YupeavTtenem ynpasneHus B ynpasrneHne no
[oroBopy AomkHa cocTaBnsaAte He meHee cymmbl B EBPO aksuBaneHtHon 3 500 000 (Tpu munnvMoHa nNATbLCOT
TbicAY) pybnew no kypcy LieHTpanbHoro baHka Poccuickon ®efepaunm Ha aTy nepevmcneHmns AeHEexXHbIX CPeacTB.

5. BosHarpaxgeHve YnpaBnsoLero.
«BosHarpaxaeHue 3a ynpaeneHue» popMupyeTcs U3 AByX YacTen:

- Hauucnsetca u yaepxusaetca B pa3mepe 3% (Tpwu) npoueHTa OT CyMMbl KaXaoW CAErnKn NoKynku ¢OUHaAHCOBOro
WHCTpyMeHTa. BosHarpaxgeHue 3a ynpaBneHWe HauucnsieTcsl Nnocrne nocTaBkM B COCTaB MMYLLECTBA (PMHAHCOBOrO
WHCTPYMEHTA U yAEpXUBAETCA NPU HanuuMm B COCTaBe UMYLLECTBA AeHeXHbix cpeacts B TedeHue 30 (Tpuauatb)
KaneHgapHbIX AHEN ¢ AaTbl NOCTaBKN (OUHAHCOBOIO MHCTPYMEHTA.

- HauducrnseTca v yaepxuBaetcs B pasmepe 1% (O@wH) nNpoueHT rogoBbiIX OT CPefdHer CTOMMOCTU MMYLLECTBa,
Haxodsuerocs B ynpasneHun, 3a OTYeTHbI nepuo. [ns uenen pacyeTa Bo3HarpaxXaeHusi 3a ynpasrieHue, CpeaHsis
CTOMMOCTb MMYLLECTBA, HaxoAsiLLerocs B ynpasBneHun, paccuntbiBaeTcs Ha OTYETHYH0 AaTy Kak CyMMa OLEHOYHbIX
CTOMMOCTEN WMMYLLECTBa, HaXOAALWErocsl B YNpaBMEHWW, Ha MOCNEdHWA AeHb Kaxdoro Mecsiua, AefleHHasi Ha
konm4yecTBo MecsiueB B OTY4ETHOM nepuoge.

[Mpwn 3aknioyeHnn poroesopa BHYTPW KBapTana «BosHarpaxgeHue 3a ynpaerieHne» yaepxumBaetcd, ucxoaa wu3s
aKkTU4EeCKOro Cpoka C MOMEHTA 3aKMYeHUs JOroBopa A0 KOHUA KBapTana.
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«BosHarpaxpgeHve 3a ycnex» Haumcnsetcs Ynpasnsiowum B pa3mepe 10 % (HecsATb) npoueHTOB OT goxoda 3a
OTYETHbIV Nepuoa.

BosHarpaxaeHue 3a ycnex paccunteiBaetcst B EUR no npuHuuny High water mark B pamkax kaxporo kaneHgapHoro
rofa, Ha4yMcnsaeTcs exeKkBapTanbHO U BbiNlayMBaeTCs B KOHLE Kaxkaoro keaptana B pybnsax PP no kypcy LIB P® Ha
AaTy pacyeTa. BosHarpaxaeHue 3a ycrnex paccunTbiBaeTcs B CrieayoLemM nopsake:

SF (BosHarpaxgeHue 3a ycnex),

SF = (S, — S max— MF — Inflow + Outflow ) * %
: , roe

Sj (8 EUR) = cToumocTb MopTdpens B KOHLE OTYETHOrO KBapTana;

Smax (8 EUR) = HauGonbluas n3 ctoumocTteit: ctoumocTs MopTdhens no utoram keaprana, B KOTOPOM B NpeblayLumi
pa3 B3uMariocb BO3HarpaxgeHWe 3a ycnex, WM CTOMMOCTb NepBOHaYarbHO BHECEHHbIX B [JOBEPUTEMNbHOE
ynpasnexue aktueos (8 EUR).

Inflow (8 EUR) — cToMMOCTb aKkTMBOB, JOMOMHMUTESIbHO BHECEHHbBIX B JOBEPUTENBHOE YNpaBrieHe 3a nepuoa ¢ Aathl
pacyeta Smax (B EUR) no koHeL TekyLero ot4eTHoro ksapTana.

Outflow (8 EUR) - cTouMOCTb aKkTMBOB, BbIBEAEHHbLIX M3 [OBEPUTENBLHOIO YrNpaBreHust 3a nepuoj C AaThl pacyeTa
Smax (8 EUR) no koHeL, TekyLllero oT4eTHOro KBapTana.

MF (npvBegenHoe k EUR HauncneHHoe MF no kypcy LIb Ha gaTy pacyeTta) — BosHarpaxaeHve 3a ynpaBrneHue 3a
TEKyLLMIA KBapTan.

% - cTaBka BosHarpaxgeHus 3a ycnex.

BosHarpaxgeHue Ynpaenstowero, ykazaHHoe B Hactosiwem nyHkte, HOC He obnaraeTtca Ha OCHOBaHUWM NOAMyHKTa
12.2 nyHkTa 2 ctatbn 149 Hanorosoro Kogekca P®.

6. YupeguTtenb ynpasneHus oba3yeTcd nepevmcnuTb AeHeXHble CPeAcTBa YnpasnsawleMy eAuHbIM NnaTexoM, B
CpOK He nosgHee 1-ro mecsaua ¢ Aatbl nognucanHusa orosopa. B cnyyae He nepeuncneHns YupeauTtenem ynpasneHuns
OEeHEeXHbIX CPeACTB YNpaBnsowWwemy B yKa3aHHbIN CPOK, MO0 nepevmcreHns eHexHbIX CpeacTB B yKa3aHHbIN CPOK B
pa3Mepe MeHee yCTaHOBIIEHHON MUHUMAaNbHOW CYyMMbl W/ UNWN NepeyncnerHns AeHeXHbIX CPEACTB B yKasaHHbIN CPoOK
HecKonbkMMK nraTexamun, Ynpasnsawowmi octaenseT 3a cobon npasBo cuutaTb [OroBop HesaknioyeHHbIM W/ unm
BEPHYTb AEHEeXHble CpeAcTBa, MepeyncrieHHble C HapylleHWeM YCIOBWMI HACTOSALWEro MyHKTa, YuypeauTtento
ynpasneHus.

7. Cymma aktuyeckn nepefaHHblX Ydypeautenem ynpasneHus YNpasnstowemy OEHEXHbIX CpedcTB MOXeT
OTNNYaTbCH OT yKa3aHHOW Ha pa3mep GaHKOBCKOW KOMWUCCUMM, B3MMaemon 6aHKOM, OCYyLLECTBNSAIOWMM nepedncneHme
AeHexHbIX cpeacTs YyupeauTens ynpasneHus Ha CneumnanbHbii cHeT YnpaBnsaoLero.

8. BosBpaTt u3 ynpaBneHus 4actv nmyliecTBa YUYpeauTento ynpaBneHus 40 UCTeYeHus cpoka gevicteus [Jorosopa
ponyckaeTcsi. [pu aTOM, YnpaBnsiowWin umeeT MpaBo OTkasaTbCcs OT [loroBopa B OAHOCTOPOHHEM Mopsfke C
MUCbMEHHBIM yBedOMIIEHeM Y4ypeauTens ynpasneHns He meHee 4Yem 3a 5 (MdAtb) paboumx AHew Ao AaThl
npekpalleHns [loroBopa, ecnu B pe3ynbTaTe 4acTUYHOIO BbIBOAA MMYLLECTBA M3 yNpaBrieHnsl, OLeHOYHas CTOMMOCTb
OCTaBLLErocst UMyLL,ecTBa coctaBuT MeHee cymmbl B EBPO akBuBaneHTtHorn 3 500 000 (Tpy MyUnnuoHa NATbCOT ThICAY)
pybnen no kypcy LieHTpansHoro BaHka Poccuiickon ®enepauun Ha gaTy NnepeyncrneHms JEHEXHbIX CPeacTB.

9. [oroBop BCcTymaeT B cwny C AaTbl nepegayn nepsBoHavanbHO NepefaBaemMoro B YrnpaBfeHne UMYLLEeCTBa,
pevicteyeT B TedeHne 5 (Mate) net. Mpu oTcyTcTBUM 3asBneHus ogHonm n3 CTOpPOH O npekpaieHun [dorosopa go
OKOHYaHWS CpoKa ero AenNCTBUSA, OH CYMTaEeTCs NPOAJIEHHBIM Ha TOT € CPOK Ha Tex Xe ycnoBusax. Takum obpasom,
cpok [loroBopa MoxeT BbITb NpoASieH HeorpaHU4YeHHOe KONMYeCTBO pas.
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MpunoxeHune Ne 68

k Oorosopy

[0BEepUTENbHOro yNpaBneHnsi LeHHbIMU

Oymaramu n cpeactBaMm MHBECTUPOBAHUSA B LieHHbIe Bymarun

CTAHOAPTHAAl UHBECTULIMOHHASA CTPATEIUA
«AJllb®A OEHEXXHbIX NOTOK»

YMEPEHHbIA NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOMN cTpaTtermm

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
YMepeHHbIn npodunb npeanonaraet UHBECTUPOBaHME B 1roa 12%

MHCTPYMEHTbI C YMEPEHHbIM KpeANTHbIM PUCKOM U

BO3MOXHbIMW KOnebdaHnsamMm CTOMMOCTHK B npepenax

cpeaHepbIHOYHbIX

*Oxupaemasi JOXOOHOCTb CTaHA4apTHOW WHBECTULMOHHOW CTpaTeruM He rapaHTupyeTcst YNpaBnsiowuM U He sIBNSeTcsl WOEHTUYHOW hakTuieckon
[I0XOAHOCTMN YNpaBeHUst UMYLLECTBOM YUpeaNUTEns ynpaBrieHvs, nepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NpUBoAMTCS O BblYeTa
KOMWCCWI, pacXofioB 1 Hanoros.

2. TepeyeHb (cocTaB) U CTPYKTYpa 0OBHLEKTOB AOBEPUTENILHOIO yrnpaBreHuUs

Ne Bug ob6bekTa MakcumanbHas
n/n pons B noptdene
1 [ocynapcTtBeHHble ueHHble Bymaru Poccuiickon ®egepauun 100%
2 [ocynapcTBeHHble LeHHble Bymaru cybbekToB Poccuiickon degepauum 100%
- o« 0,
3 O6nurauum poccUCKUX IMUTEHTOB, B TOM YUCIE HOMUHUPOBAHHbIE B MIHOCTPAHHOW 100%
BanoTe
Bcero, obnurayun 100%
0,
4 [eHexHble cpeacTBa Ha pacyeTHbIX cHeTax 1 AeHEeXHble cpeacTsa Ha BpokepckoMm 100%

cyeTe, CyMMapHO

3.  Ynpaenswowwui BnpaBe coBepluaTb MOble BuAbl OMepauuii U cOenok C MMYLLECTBOM YupeauTens ynpasrieHus,
BKIOYasi, HO He orpaHuM4MBasicb Gupxesble (be3agpecHble, MeperoBopHbie) N BHeOMpxkeBble caenku, caenkn PEIMO,
CAENKN C NMPOM3BOAHBIMW (PUHAHCOBBIMU MHCTPYMEHTaMW, CAENKN C LLeHHbIMW BymMaramu, Kak BKITIOYEHHbIMU, TaK 1 He
BKIOYEHHbBIMW B KOTUPOBAsbHbIE CMINCKW.

4.  MuHMmanbHasi CTOMMOCTb MMYLLECTBA, NepBOHaYanbHO NepeaaBaeMoro YypeauTenem ynpasneHus B yrpasneHue no
Horosopy, gomkHa coctaBnate He meHee 500 000 (MATbcoT ThicAY) pybnen. MMHMMansHas CTOMMOCTb MMYLLIECTBA,
OOMONHUTENbHO MepefaBaemMoro YupeavTeneMm ynpasreHus B ynpasneHue no [oroBopy AOMKHa COCTaBMATb He
meHee 500 000 (MaTbcoT ThicAY) pybnen. B crnyyae nepeuncneHus CyMmbl, MEHbLUEN yKa3aHHOW B HACTOSLLEM
nyHKTe, YNpaBnswoowui ocTaBnseT 3a coboW npaBO BEpHYTb AEHEeXHble CPeAcTBa YYpeauTenio ynpasBreHus,
nepeyvncrieHHble C HapyLleHneM YCroBWUiA HacTosLwen VIHBeCTULUMOHHONW cTpaTernm Ha GaHKOBCKUIA CHET, C KOTOPOro
OHMW MOCTYNWMMN.

5. BosHarpaxzeHue YnpaBnsiowero CoOCTOUT U3 CreAyoLIMX YacTeil:

«BosHarpaxaeHve 3a ynpaBneHue» HauicnsieTcss U yaepxvmBaeTcs B pasmepe 2% ([Ba) npoueHTa rogoBblX OT
cpedHen CTOMMOCTM MMYLLEeCTBA, Haxoaduweroca B ynpaeBneHun, 3a OtyeTHbIi nepuofd. [Ona uenenm pacyeta
BO3HArpaXxaeHusa 3a ynpaBrieHue, CpeaHsas CTOMMOCTb MMYLLECTBA, HAaXOASLErocs B yrnpaBreHuun, paccynTbiBaeTca
Ha OTYeTHy OaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN MMYyLLECTBA, HaxoAdALerocs B yrnpaBlieHnW, Ha NocrenHumn
OEHb KaXXO0ro Mecsua, AeneHHas Ha konnyectso Mecsaues B OT4eTHOM nepuoae.

MNpn 3aknoyeHnn aporoeopa BHYTPW KBapTana «BosHarpaxgeHue 3a ynpaeneHune» yaepxuBaetcd, ucxoaa wus
aKkTU4EeCKOro Cpoka C MOMEHTA 3aKMOYEeHNs JOroBopa A0 KOHUA KBapTana.

B cnyyae pactopxeHus [JoroBopa Mo vHWUMaTWBe YypeauTens ynpaBleHus OO0 ucteyeHuns 1-ro roga ¢ MOMeHTa
nepepayv nNepBoHavyanbHO NepedaBaemoro B yrnpasfieHve uMmyLlectsa, YupeauTtenb ynpasneHns 06s3yeTcs noMMmo
«BosHarpaxgeHua 3a ynpaBneHue», BbINNaTUTb YNpaBnsioowemy [AOMNOMHUTENbHOE BO3HarpaxageHuwe, pasmep
koToporo coctaenseT 1% (OAuH) NpPoLEHT, OT OLEHOYHOW CTOMMOCTU MMYLLECTBa Ha AaTy NoAayv pacrnopsikeHus O
BO3BpaTe nmyLlecTaa.

BosHarpaxaeHve YnpasnstoLero, ykasaHHoe B HacTosiweM nyHkte, HOC He obnaraetcs Ha OCHOBaHUWM MOZMNyHKTa
12.2 nyHkTa 2 ctatbn 149 Hanorosoro Koagekca P®.
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6. Yupegutenb ynpaBneHuss oba3yeTca nepeyncnnTb AeHEexXHble CpeacTsa YnpasnaowemMy eanuHbIM NNaTexoM, B CPOK
He nosgHee 1-ro mecsaua ¢ gaTbl nognucaHusa [lorosopa. B cnyvyae He nepeuvcneHuns Ydypegutenem yrnpasneHus
AEHeXHbIX CpeACTB YNpaBnswoLwWweMy B yka3aHHbIN CPOK, MO0 nepeymcnerHns AeHexXHbIX CPeACcTB B YKa3aHHbIW CPOK B
pasmepe MeHee YCTaHOBNEHHON MWUHUMArbHON CyMMbl W/ UNW NEepeYnCreHns AEHEXHbIX CPeACTB B yKa3aHHbIN CPOK
HEeCKOMNbKMMU nnatexamu, Ynpasnswwuin ocTaeBnsgeT 3a cobow npaBo cumtaTb [JOroBop He3aKMYeHHbIM u/ unu
BEPHYTb [EHeXHble CPeAcTBa, MEepeyuCreHHble C HapyleHWeM YCMOBMIM HacToAwero nyHkra, YypeauTento
ynpasneHus.

7. Cymma bakTU4eckn nepedaHHbIX Yupegutenem ynpasneHua YnpaBnsawoLwemy OeHEXHbIX CPeaCcTB MOXET OTnmyaTbeCs
OT yKasaHHOW Ha pa3mep GaHKOBCKOM KOMMCCUM, B3MMaeMon HGaHKoM, ocyulecTBnAaAWMM nepeyvyncneHmne OeHeXHbIX
cpencTs Yupegutens ynpasrieHna Ha CneumanbHbIn cyeT YnpasnsoLiero.

8. BosBpaTt u3 ynpasneHusa 4actu nuvyLecTsea Yypegutento ynpasrieHna 0O UCTEYEeHUA CpPOKa nenctsna [JoroBopa He
aonyckaeTca.
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MpunoxxeHune Ne 6r

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHASAA UHBECTULIMOHHASA CTPATEIUSA
«AJllb®A OEHEXHbIV NOTOK. AOJNINAPDBI»

YMEPEHHbIA NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTermumn

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
YMepeHHbI npodunb npeanonaraet UHBECTUPOBaHME B 1roa 5% USD, 14 RUB

WHCTPYMEHTbI C YMEePEHHbIM KpeAUTHbIM PUCKOM U
BO3MOXXHbIMW koriebaHnsiMmM CTOMMOCTN B npepenax

cpeaHepbIHOYHbIX
*Oxuaaemasi JOXOOHOCTb CTaHAAPTHOW MHBECTULMOHHOW CTpaTerv He rapaHTupyeTcsi YNpasnsiowyM U He SBMSIeTCA WAEHTUYHON (haKTU4eCcKom
[I0XOAHOCTN YNpaBNEHUs1 UMYLLECTBOM YUpeaNUTENns ynpasreHus, NepeaaHHoro B JOBEPUTENBLHOE ynpasneHue no [orosopy, NpuBoaMTCsa [0 BblYeTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. TMepeyeHb (cocTaB) U CTPYKTypa 06'bEKTOB AOBEpPUTENBLHOrO ynpaBreHUs

Ne Bug ob6bekTa MakcumanbHas
n/n aonsa B noptdene
1 O6nuraunmn NHOCTPaHHbLIX SMUTEHTOB, AOMYLLEHHbIE K 06paLLeHN0 Ha POCCUNCKON 100%
Ovpxe
o o 0,
2 [ocynapcTBeHHble LeHHble Bymarn Poccuiickon Pegepaumm, HOMMHUPOBAHHLIE B 100%
WMHOCTPaHHOW BantoTe, AOMNYLUEHHble K 0OpaLLeHU0 Ha POCCUMICKOM Brpke
0,
Bcero, oonurauumu 100%
0,
3 [eHexHble cpeacTBa Ha pacyeTHbIX cYeTax M AeHEeXHble cpeacTasa Ha BpokepckoMm 100%

cyeTe, CyMMapHO

3. YnpaBnswowuin Bnpaee coBepluaTb MoGble BuAbl onepauuii U CAENOK C UMYLLECTBOM YupeauTens ynpasrieHus,
BKIOYasi, HO He orpaHWuKnBasicb GupxeBble (Ge3agpecHble, NeperoBopHbIE) U BHeOMpxXeBble caenku, caenku PEMO,
COENKM C NPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, CAENKM C LEHHbIMI Gymaramu, Kak BKIHOYEHHbIMU, Tak U He
BKITHOYEHHbIMM B KOTUPOBASIbHbIE CMUCKU.

4. MwuHmMmanbHas CTOMMOCTb MMYLLIECTBA, NepBOHAYarnbHO NepefaBaemMoro Yypeautenem ynpaBneHns B ynpasreHve no
HoroBopy, pomkHa coctaBnATb He meHee 10 000 (Oecatb Twhicsa4) gonnapoB CLUA. MuHumanbHash CTOMMOCTb
nUMyLLecTBa, OOMOMHUTENbHO MnepeaaBaeMoro YupeguTtenem ynpaeneHus B ynpaeneHne no [loroBopy [orkHa
coctaBnATb He meHee 10 000 (OecaTb ThicAw) gonnapoB CLUA. B cnyvae nepevucneHusi Cymmbl, MeHbLUEWN
yKasaHHOM B HacTosAWeM MyHKTe, YNpasnsowui ocTaBnseT 3a coboli NpaBo BepHyTb [AeHeXHble CpeacTsa
Yupeautenio ynpasreHusl, nepevncrieHHble C HapyLueHWeM YCNOBWIA HacTosilwen VIHBeCTUUMOHHOW cTpaterum Ha
6aHKOBCKMI CYET, C KOTOPOro OHW MOCTYNUMMK.

5. BosHarpaxaeHue YnpaensioLwero CoCTOUT U3 CreayoLLmMX YacTeil:

«BosHarpaxpgeHve 3a ynpaBneHue» HauicnseTcs W yaepxuBaeTcs B pasmepe 2% ([iBa) npoueHTa rogosbiX OT
cpegHen CTOMMOCTM WMMYLLIECTBA, Haxogswierocs B ynpasneHun, 3a OTtyeTHbI nepuod. [Onsa uenenm pacyeta
BO3HarpaxaeHus 3a ynpasrieHue, cpefHsass CTOMMOCTb MMYLLECTBA, HaxXOAsLerocs B ynpaBneHun, paccyvTbiBaeTcs
Ha OTYeTHyl0 AaTy Kak CyMMa OLIEHOYHbIX CTOMMOCTEN MMYLLECTBa, HaxoASLEerocs B ynpaBneHun, Ha NOCnegHun
AeHb Kaxaoro mecsua, AeneHHas Ha konm4ecTBo mecsues B OTY4eTHOM nepuoge.

[pwn 3aknoyeHnn agoroeopa BHYTPWU KBapTana «BosHarpaxgeHue 3a ynpasneHune» yaepxuBaetcd, ucxooa us
aKTU4EeCKOro Cpoka C MOMEHTA 3aKMYeHUs OroBopa A0 KOHUA KBapTana.

B cnyyae pactopxeHus [JoroBopa Mo vHWUMaTWBe YypeauTens ynpaBreHus OO0 ucteyeHws 1-ro roga ¢ MOMeEHTa
nepegayv nepBoHayanbHO NepefaBaemoro B yrnpasrieHue UMYLLIECTBa, Y4peauTenb yrnpaBreHus 0693yeTcss NoMUMO
«BosHarpaxpgeHua 3a ynpaBneHue», BbINNaTUTb YNpaBnsioowemy [AOMNOMHUTENbHOE BO3HarpaxgeHue, pasmep
koToporo coctaenseT 1% (OAuH) NPoLEHT, OT OLEHOYHOW CTOMMOCTU MMYLLECTBa Ha AaTy noAayy pacrnopsiKkeHus O
BO3BpaTe nMyLLecTBa.

BosHarpaxaeHvne Ynpaensiiowlero, ykasaHHoe B HacTosILLEM MNyHKTe, HavucnsieTcs B pyonsax, HOC He obnaraeTcs Ha
OCHOBaHuKM noanyHkTa 12.2 nyHkra 2 ctaten 149 Hanorosoro Kogekca P®.

6. Yupegutenb ynpaBneHuna 069|3yeTC$| nepevyncrnnTb geHeXxHble cpeacTtsa YHpaBnmou.l,emy €0UHbIM NiaTexoMm, B CpOK
He nosgHee 1-ro mecsiua ¢ gatbl nognucaHusa [oroeopa. B cny4vyae He nepeduncrieHus Yuypegutenem ynpaBneHus
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[AeHEeXHbIX CPeACcTB YNpaBnsioLemMy B ykadaHHbIA CPOK, MO0 nepeuncneHnst AeHexXHbIX CPeACTB B yKa3aHHbI CPOK B
pa3Mepe MeHee YCTaHOBIIEHHON MUHWMAanNbHON CyMMbI U/ NN NepeyncrneHnst AeHEXHbIX CPEACTB B yKasaHHbIA CPOK
HECKOMbKMMK NnaTexamu, Ynpaensiowmi ocTtaBnseT 3a coboi npaBo cuuTaTb [10roBOp He3akmoyeHHbIM u/ vunm
BEPHYTb [AEHEeXHble CpeAcTBa, MepeyvnCrieHHble C HapylleHWeM YCIOBWI HACTOSILLEro MyHKTa, YupeauTtento
ynpasneHus.

7. Cymma dhaktuyeckm nepefaHHblx Yypegutenem ynpasneHns YnpasnsiowemMy AeHexXHbIX CPeACcTB MOXET oTnmyaThes
OT yKa3aHHOW Ha pa3mep 6aHKOBCKOW KOMWUCCUW, B3MMaeMon GaHKOM, OCYLLECTBASIOWMUM NepeynucrieHne AeHEeXHbIX
cpeAcTB YupeauTens ynpasneHus Ha CneumnanbHblil cHeT YnpaBnsioLero.

8. BosBpaTt u3 ynpasJieHna 4actmn nmylecrtsa Yypegutento ynpaeneHna 0o UctevYeHna cpoka nenctsna [oroBopa He
[onyckaeTcA.
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MpunoxeHune Ne6a

k Oorosopy

[0BEepUTENbHOro yNpaBneHns LleHHbIMMK

Oymaramu n cpeactBaMm MHBECTUPOBAHUSA B LieHHbIe Bymarun

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEINA
«AJlb®A. TOCYOAPCTBEHHbBIE OBJIUTALIUA»

KOHCEPBATUBHbIW NPO®UIb

1. OnucaHue UHBECTULMOHHOIO npodcunsa CTaHAapTHOﬁ MHBECTULIMOHHOMN cTpaTermmn

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
KoHcepBaTuBHbIN Npochunb npegnonaraeT 1roa 9,8%

MHBECTUPOBAHME CPEACTB B MHCTPYMEHTbI C HU3KOM
BEPOATHOCTbIO AedonTa n/vnm CyLleCTBEHHbIX NOTEPb B

YCNOBUSX PbIHOYHBLIX KonebaHui
*Ox(m,qaemaﬂ AO0XOAOHOCTb CTaH,ElapTHOI;I I/IHBeCTMLI,MOHHOI;I cTpaTternn He rapaHTmpyetcs VnpaBnmou.mM n He gaABndeTcd I/IAeHTI/ILIHOVI CbaKTI/NeCKOI;I
[OXOAHOCTM yNpaBneHns UMYLLECTBOM YYpeauTens ynpasneHusi, nepeaaHHoro B 4oBepuTenbHoe ynpasneHue no [orosopy, NpuBOAMTCA OO Bbl4eTa
KOMVICCI/IIZ, pacxonoB 1 Hanoros.

2. MNepeyeHb (cocTaB) U CTPYKTYpa OO HLEKTOB AOBEPUTENILHOIO yrnpaBfieHusA

Ne Bug ob6bekTa MakcumanbHas
n/n pons B noptdene
1 [ocynapcTtBeHHble ueHHble Bymaru Poccuiickon ®egepauun 100%

0,
2 [eHexHble CpeficTBa Ha pacHeTHbIX CYETaX N AeHEXHble cpeacTBa Ha OpoKepCKoM 100%

cyeTe, CyMMapHoO

3. Ynpasnswowui Bnpaee cosepluaTb nobble BUAbLI onepaunin 1 CAENOK ¢ UMYLLEeCTBOM YypeauTens ynpasreHus,
BKNtOYasi, HO He orpaHnymBasicb bupxesble (Ge3agpecHble, NneperoBopHbie) 1 BHebupxesble caenku, caenkn PEMO,
CAENKN C MPOM3BOAHBIMW (PUHAHCOBBIMU UHCTPYMEHTaMM, CAEMKN C LeHHbIMW BymaraMmu, Kak BKIIOYEHHbIMU, TaK U He
BKIOYEHHbBIMW B KOTUPOBAsbHblE CMINCKW.

4. MuHuMManbHasi CTOMMOCTb MMYLLIECTBA, NMepBOHaYarbHO nepegasaemMoro Yypeauternem yrnpasneHus B ynpasreHune
no [oroBopy, AofmkHa cocTaBnsiTe He MeHee 100 000 (Cto ThbicaY) pybnen. MuHMManeHasi CTOMMOCTb MMYLLLECTBA,
OOMONHMTENbHO MepefaBaeMoro YupeauTteneMm ynpasreHus B ynpasneHue no [JoroBopy AOMmKHa COCTaBnATb He
meHee 100 000 (Cto TbicsaY) pybrien. B cnyyae nepeumcneHuss CyMMbl, MEHbLUEW YKa3aHHOW B HACTOSILLEM MYHKTE,
YnpaBnsoowuin octaBnseT 3a coboi NpaBo BEPHYTb AEHEXHbIE CpeacTBa YUpeanTernto ynpaBneHusi, NnepeymcreHHble
C HapyLleHneM ycrnoBuin HacTosLwen NHBeCTULMOHHON cTpaTermn Ha 6aHKOBCKUIA CHET, C KOTOPOro OHU MOCTYMWIU.

5. BosHarpaxgeHve 3a ynpaeneHue HauucnseTcss U yaepxkvsaeTcs B pasvepe 2% ([Ba) npoueHTa rofoBbiX OT
cpeaHeil CTOMMOCTM MMYLLECTBa, Haxogsuleroca B ynpaBneHuu, 3a OT4yeTHbIn nepuod. [Ons uenen pacyeTa
BO3HarpaxmneHusi 3a ynpaeneHue, cpefHss CTOMMOCTb MMYLLIECTBA, HAXOASALWErocs B ynpaBrieHWn, paccynTbiBaeTcs
Ha OTYeTHyl JdaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN MMYLLEeCTBa, HAXoAsLWerocs B ynpasfieHWn, Ha nocrneaHum
[eHb KaXkgoro mecsiua, AeneHHas Ha konmyecTBo mecsues B OTYeTHOM nepuogde.

Mpn 3aknioyeHnn poroBopa BHYTPWM kBapTana «BosHarpaxgeHwe 3a ynpaBneHue» yaepXuBaeTcs, Ucxoas u3
(haKTMUYECKOro cpoka C MOMEHTa 3akIio4eHusl 4OroBopa A0 KoHLa KBapTana.

BosHarpaxgeHue Ynpaensiowero, ykazaHHoe B Hactosiwem nyHkte, HOC He obnaraeTca Ha OCHOBaHUWM MOAMyHKTa
12.2 nyHkTa 2 ctatbn 149 Hanorosoro Kogekca P®.

6. YypeouTtenb yrnpaBneHus o6s3yeTcs nepevucnnTb LeHeXHble cpeacTBa YnpaBnsitolemy eauHbiM MnaTexom, B
CPOK He no3fHee 1-ro Mecsiua ¢ Aatbl noanucaHust [lorosopa. B cnyyae He nepeyncrnenns YupeamTenem ynpasneHus
OEHEXHbIX CpeAcTB YNpaBnsioWweMy B ykadaHHbIN CPOK, NMMBO NepeyncrneHns AEHEXHbIX CPEACTB B YKa3aHHbIN CPOK B
pasMepe MeHee YCTaHOBMEHHON MUHMMArbHOW CYMMbl U/ UNW NEPEYUCTIEHUS] AEHEXHBIX CPEACTB B YKa3aHHbIN CPoOK
HEeCKONbKMMW nnaTexamu, Ynpaenswowuin octaBnseT 3a coboi npasBo cuutaTb [OroBop He3aKMOYeHHbIM W/ vnu
BEPHYTb [OEHEXHble CPEeACTBa, MEPEYUCIIEHHbIE C HapyLlEHMEM YCIOBMI HACTOSLLEro MyHKTa, Y4YpeauTento
yrnpaBneHust.

7. Cymma chakTnyeckm nepefaHHbIX YdpeauTenem ynpaBreHusi YMnpaBnsioweMy [AEHEXHbIX CpPeACTB MOXET
OTNUYaTbCS OT yKa3aHHOW Ha pa3mep GaHKOBCKON KOMWUCCUM, B3UMaeMoi GaHKOM, OCYLLECTBSIOLLMM NepevncrneHmne
[AeHEeXHbIX cpeacTB YupeauTtens ynpaeneHns Ha CrnieumanbHbii cHeT YnpaBnsioLero.

8. BosBpaTt u3 ynpasneHna 4actn nmyulectea Yupegutento ynpasneHna 0o UCTe4eHna cpoka pencteus [JoroBopa He
[onyckaeTca.
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9. Hactosiwwmint [oroBop BCTynaeT B CuNy C [OaTbl Mnepegady nepBoHavanibHO nepeaaBaemMoro B ynpaBlieHue
umyllecTtBa, aencteyeT B TedeHue 3 (Tpwu) roga. MNpu oTcyTcTBUMM 3asBreHWst ogHon n3 CTOPOH O MpekpaLLieHun
[oroBopa fo OKOHYaHWUsi CpoKa ero AenCTBuUS, OH CYMTAETCS NPOAJIEHHLIM Ha TOT XKE CPOK Ha TEX Xe YCNoBUAX. Takum
obpa3som, cpok [JoroBopa MOXeT 6bITb NPOASIEH HEOrPAHMYEHHOE KONMYECTBO pas.
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MpunoxeHune Ne 6e

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHAOAPTHASI UHBECTULIMOHHASI CTPATET U
«Alb®A. POCCUUCKUE AUBUAEHAObI»
AIrPECCUBHbIN NPO®UIb

1. OnucaHne MHBECTULMOHHOIO NpodnnA cTaHAAPTHON MHBECTULIMOHHOW CcTpaTernm

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT aoxofHocTb* (B %
roaoBbIX)
ArpeccuBHbI Npodunb NpeanonaraeT MHBECTUPOBaHNE B 1ron 15% RUB, 8% USD

WHCTPYMEHTblI SMUTEHTOB C BEPOATHOCTbLIO ,qe(bonTa Bbllle
cpenHero n noteHUunanbHO HeorpaHM4eHHbIMU NOTEPAMU

Ha nobbIX NPOMEXYTKax BpeMeH!

*Oxuaaemas OOXOLHOCTb CTaHAAPTHOW WMHBECTUMLIMOHHOM CTpaTervn He rapaHTUpyeTcsl YNpaensiowyM M He SIBMSIETCS WOEHTUYHOMN (hakTUYecKow
[OXOOHOCTU YNpaBeHns UMYLLLECTBOM YupeauTens ynpaeneHus, nepeaHHoro B JOBEpUTENbHOE yrpasrneHue no [Jorosopy, NpuBOAMTCS A0 BblyeTa
KOMWUCCWI, pacxodoB M Haroros.

2. MepeyeHb (cocTaB) U CTPYKTYpa OO LEKTOB AOBEPUTENTLHOIO ynpaBrieHus

Ne Bug ob6bekTa MakcumanbHas
n/n aonsa B noptdene
1 AKUMM POCCUNACKNX SMUTEHTOB, POCCUINCKME AEeNO3nTapHble Pacrnmcku Ha akumm 100%

POCCUNCKNX 3MUTEHTOB
2 AKUMM MHOCTPAHHBIX SMUTEHTOB, AOMNYLLEHHbIE K OPraHN30BaHHbLIM TOpram Ha 100%

poccuickomn bupxe
3 [eHexHble cpecTBa Ha pac4eTHOM cHeTe W AeHexXHble CpeacTBa Ha 6pokepckom 100%

cyete

Uroro: 100%

3. Ynpasnsoowui Bnpaee cosepluatb nobble Buabl onepauvin U CAENOK C MMYLLECTBOM Y4Ypeautens ynpasneHus,
BKNtOYasi, HO He orpaHnymBasicb bupxesble (6e3agpecHble, NneperoBopHbie) 1 BHebupxesble caenku, caenkn PEMO,
CAEnKX C NPON3BOAHBIMUN (OPMHAHCOBLIMW UHCTPYMEHTaMU, CAENKN C LeHHbIMM ByMaramu, Kak BKIHOYEHHbIMMW, Tak U He
BKITFOYEHHBIMU B KOTUPOBAIbHBIE CMUCKM.

4. MuHumansHas CTOMMOCTb MMyLLIECTBa, NepBOHAYanbHO nepefasaeMoro YupeauTenem ynpasneHus B yrnpasneHue
no [oroBopy, AomkHa cocTaBnsaATb He MeHee 1 000 000 (OauH MunnuoH) pyoneni. MuHumanbHas CTOMMOCTb
UMyLLIEeCTBa, [AOMOMHUTENLHO MNepeaasaeMoro Yupeautenem ynpasneHus B ynpasneHve no [lorosopy [AOMmKHa
cocTtaBnATe He meHee 500 000 (MaTbcoT ThicAY) pybnen. B crniyyae nepeyncneHns Cymmbl, MEHbLLE yKa3aHHOMN B
HacTodAWweM MyHKTe, YNpaBnswowui OcTaBndeT 3a CcoboM NpaBO BEpHYTb [EHEeXHble cpeacTBa YdypeauTento
yrpaBrieHvs, NepeyncrnieHHble C HapyLleHneM yCroBuin HacTosLen VIHBECTMLUMOHHON cTpaTermn Ha 6aHKOBCKUI CYeT,
C KOTOPOro OHW NOCTYMUIN.

5. BosHarpaxageHue YNpaBnsiowWero COCTOMT M3 [ABYX YacTel: «BO3HarpaxmneHue 3a yhnpasrieHue» Wu
«BO3HarpaxkaeHue 3a ycrnex».

«BosHarpaxgeHve 3a ynpaBneHne» HauuCnseTcs N YAepXMBaeTCa exekBapTanbHO 3a OTYETHbIV Nepuog B pasmepe
1,5% (OpHa uenas nNATb AECATbIX) MPOLEHTa rodoBbIX OT CpeAHell CTOMMOCTM WMMYLLECTBa, HaxoAsluierocs B
ynpaBneHuu, Ho B Nniobom cnydae He meHee 5 000 (MATb Teicay) pybnen, 3a OTyeTHbIM Nepuoa. [Ansa uenewn pacyeTa
BO3HarpaxxgeHus 3a ynpasrieHue, CpefHAst CTOMMOCTb MMYLLECTBa, Haxo4saLWerocs B ynpaBrieHun, paccuntbiBaeTcs
Ha OTYyeTHyl0 AaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN MMYLLECTBA, HAXOASALEerocs B ynpaBneHuwn, Ha nocrnegHui
OeHb Kaxaoro mecsaua, AeneHHas Ha konnyecTeo mecsaues B OT4eTHOM nepuoge.

Mpu 3aknioyeHMn [oroBopa BHYTpU kBapTana «BosHarpakaeHwe 3a ynpaBneHue» yaepXuBaeTcsl, UCXoas U3
(PaKTMYECKOro cpoka C MOMEHTAa 3aKMiouMeHWUsi JoroBopa [0 KoHua kBapTana. [MpaBuno MUHMMAanbHOW KOMWUCCUW B
nocrnegHeM crnyyae He NpUMeEHsIeTCs.

B cny4dyae U3MeHeHuA NPOLEHTHOWN CTaBKW, MCHOﬂbSyeMOVI Ons pacyeTa Bo3HarpaxgeHus B TedeHne OTYeTHOro
nepuoga, BO3HarpaxxaeH1Me paccunTbiBaeTCcs OTAENbHO ANS KaX40ro nepmoaa AeUCTBUS KaKaoWm NPOLIEHTHON CTaBKW.

«BosHarpaxgeHue 3a ycnex» Hauducnsietcs Ynpasnsiowum B pasmepe 10 % (decaTb) npoueHToB OT goxoga 3a
OTYETHbIV NEepUOoA.

BosHarpaxgaeHne 3a ycnex paccuuTbiBaeTcd Mo npuHuMny High water mark B pamkax kaxgoro KaneHaapHoro roaa,
HauyMcnseTcs exeKkBapTanbHO U BbINa4YnMBaeTCs B KOHLE Kaxaoro KBaprtana.
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BosHarpaxgeHue 3a ycrnex paccynTbiBaeTCcs B CriedyoLlem nopsaake:

SF (BosHarpaxgaeHue 3a ycnex)

SF = (5 - 8 max - MF - Inflow = OQutflow)* % e

Sj = cToumocTb MopTdens B KOHLE OTYETHOTO KBapTana;

Smax= Hanbonblias u3 CTOMMOCTEN: CTOMMOCTb MopTdens no utoram KBapTana, B KOTOPOM B I'Ipe}J,bID,yLLI,VII;I pa3
B3MManoCb BO3HarpaxgeHue 3a ycnex, uim CTOMMOCTb nepBOHa4YalibHO BHECEHHbIX B JOBEpPUTENbHOE ynpaBlieHne
aKTUBOB.

Inflow — cToMMOCTb aKTUMBOB, AONOMHUTENBHO BHECEHHbLIX B JOBEPUTENBHOE YrpaBneHne 3a nepvog ¢ AaTbl pacyeTa
Smax no KoHeL, TeKyLLero oT4ETHOro KBapTana.

Outflow - cTOMMOCTb aKTMBOB, BbIBEAEHHLIX U3 JOBEPUTENBLHOIO yrNpaBreHust 3a nepuod ¢ gaTel pacyeta Smax no
KOHeL, TEKYLLLero OTYETHOro KBapTana.

MF — BosHarpaxgaeHve 3a ynpasrieHve 3a TeKyLuid kBapTan.

% - cTaBka BosHarpaxaeHus 3a ycnex. BosHarpakgeHue Ynpasnsiollero, ykasaHHoe B HacTosileM nyHkte, HOC He
obnaraeTcst Ha ocHoBaHuM noanyHkTa 12.2 nyHkTa 2 ctaten 149 Hanorosoro Kogekca PO.

6. Yupegutenb ynpasneHusi 0693yeTca nepeumcnutb AeHeXHble cpeacTBa YnpaBnswLwemy B CPOK He nosgHee 1-ro
Mecsaua ¢ gatel nognucaHusa [JoroBopa. B cnyyae He nepeuncrneHns YupeouTtenem ynpaBneHus OeHEXHbIX cpeacTs
YnpaBnsawLleMy B yKasaHHbIN CPOK, YNpaBnsiloWmi octaBnseT 3a cobon npaBo cuntatb [JOroBop He3aknioYeHHbIM U
BEPHYTb AEHEXHblE cpeacTBa YupeauTento ynpaBneHus.

7. Cymma bakTU4eckn nepefaHHblXx Ydpegutenem ynpaBneHus YHpaBnmoLuemy OEHEeXHbIX CpeacTB MOXeT
oTNn4yaTbCA OT yKa3aHHOl7I Ha pa3mep ©6aHKOBCKOW KOMMUCCUM, B3MMaeMoln GaHKoMm, ocyuwiecTendarownM nepedyncrneHne
OEHEXHbIX CPeAcTB YupeauTens ynpasrieHna Ha CneumanbHbIi cyeT YnpasnstoLiero.

8. Hactoswui [orosop BcTynaeT B cuny C AaTbl Nepejayn nepBOHAYanbHO MNepefaBaemMoro B yrnpasreHune
nvyulecTtsa, gencteyet B TedeHne 5 (MMatb) net. MNpu oTcyTcTBUM 3aABneHus ogHon n3 CTOPOH O npekpalleHuu
[loroBopa A0 OKOHYaHUS CpOKa ero OevCTBUS, OH CYATAETCH NPOAMNEHHbIM Ha TOT e CPOK Ha Tex Xe ycrnoBusax. Takum
obpa3som, cpok [JoroBopa MOXeET ObITb NPOASIEH HEOTPAHUYEHHOE KONMYECTBO pas.
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MpunoxeHune Ne 6xx

k Oorosopy

[OOBEPUTENBHOTO YNPaBneHnst LEeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MUHBECTULIMOHHAA CTPATEIUA
«Allb®A BUOTEXHOJOIMU. AONNAPbI»
AIrPECCUBHbIN NPO®UIb

1. OnucaHMe MHBECTULIMOHHOrO NpodnnA cTaHAAapPTHON MHBECTULIMOHHOW CcTpaTernu

[donycTumbin puck MHBECTULMOHHBIN Oxunpaemasn
FOPU3OHT aoxofHocTb* (B %
roaoBbIX)
ArpeccuBHbI Npodunb NpeanonaraeT MHBECTUPOBaHNE B 1ron 15% RUB, 8% USD

WHCTPYMEHTblI SMUTEHTOB C BEPOATHOCTbLIO ,qe(bonTa Bbllle
cpenHero n noteHUunanbHO HeorpaHM4YeHHbIMU NOTepPAMU

Ha nobbIX NPOMEXYTKax BpeMeH!

*Oxupgaemas 0OXOQHOCTb CTaHAApPTHOM MHBECTULMOHHOW CTpaTeru He rapaHTupyeTcsl YNpaBnsiolWnM U He SIBNSIETCS MOEHTUYHOW (haKTU4ecKon
[OXOOHOCTU YNpaBreHNs UMYLLLECTBOM YupeauTens ynpaeneHusi, nepefaHHoOro B JOBEPUTENLHOE yrpaBrieHue no [oroBopy, NpYBOAMTCS [0 BblyeTa
KOMWUCCWI, pacxodoB M Haroros.

2. MepeyeHb (cocTaB) U CTPYKTYpa OO HLEKTOB AOBEPUTENTILHOIO ynpaBreHus

Ne Bug ob6bekTa MakcumanbHas

n/n aonsa B noptdene

1 AKUMM POCCUNACKNX N MHOCTPaHHbIX SMUTEHTOB®, B TOM YNCII€ HOMVHNPOBAaHHbLIE B 100%
WHOCTPaHHON BanioTe.

2 Maun (akunn) nHoCcTpaHHbLIX HOHAO0B 100%

3 [enosnTapHble pacnmcku Ha akumMm POCCUNCKMX U MHOCTPaHHbIX SMUTEHTOB, Nau nnu 100%

akunm pOCCVIVICKI/IX N UHOCTPaHHbIX UHBECTULNOHHbIX (*)OH,D,OB, B TOM 4yucne
HOMWHWUPOBAaHHbIE B I/IHOCTpaHHOIZ BantoTe

4 MHocTpaHHble PMHAHCOBbIE MHCTPYMEHThI, HE KBanMduLUpoOBaHHbIE B Ka4ecTBe 100%
LEeHHbIX Bymar B COOTBETCTBUM C 3aKOHOAAaTENLCTBOM Pd*
5 [eHexHble cpeacTBa Ha pacHeTHOM CHETE U AEHEeXHble cpeacTBa Ha 6pokepckoM 100%
cyete
WNToro: 100%

* MNpurobpeTeHne LeHHbIX Gymar MHOCTPaHHbIX 3MUTEHTOB, He AOMNYLLEHHbIX K 0BpaLleHnto Ha poccuiickon Bupke, a Takke MHOCTPaHHbIX (PUHAHCOBbLIX
MHCTPYMEHTOB, He KBanudULMPOBaHHbIX B KAYeCTBe LiEHHbIX Gymar B COOTBETCTBUM C 3aKOHOAATENLCTBOM PP BO3MOXHO UCKIOUUTENBHO B CryvasXx,
ecnu Yupegutenb ynpaBneHus npu3HaH YnpaensiowmmM KBanmuLmnpoBaHHbIM MHBECTOPOM B COOTBETCTBUM ¢ PeaeparibHbiM 3akoHOM OT 22.04.1996 r.
N 39-03 «O pblHKe LeHHbIX Bymar».

3. YnpaBnsiiowuin Brnpaee cosepluaTth Nobble BUAbI onepaumnii 1 caenok ¢ UMYLLECTBOM YupeauTens ynpaeneHus,
BKIOYasi, HO He orpaHMuKBasicb bupxeBble (GesagpecHble, NeperoBopHbIe) 1 BHeGUpKeBble caenku, caenku PEMO,
COENKM C NPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, CAENKM C LEHHbIMI Gymaramu, Kak BKIHOYEHHbIMU, Tak U He
BKMIOYEHHbIMU B KOTUPOBArbHbIE CMINCKU.

4. MuHumanbHas CTOMMOCTb UMYLLIECTBa, NepBOHAYanbHO NepefaBaemMoro Yypeautenem ynpasreHvs B ynpaBneHne
no [orosopy, gomkHa cocTaBnatb He MmeHee 50 000 (MaTbpmecAT ThicA4d) gmonnapoB CLUA. MuHumanbHas
CTOMMOCTb UMYyLLECTBa, AOMOMHUTENBHO MepedaBaeMoro Yypeauternem ynpasrneHus B ynpasrieHve no [Jorosopy
[OMmKHa cocTaBnATb He MeHee 10 000 (OecATb Thicsa4) gonnapoB CLUA. B crnydyae nepeuncneHusi CyMmMbl, MeHbLUIEN
yKa3aHHOW B HacToslWweM MyHKTe, YMpaBnsiowWwWin ocTaBnseT 3a coboi npaBo BEpHYTb [eHeXHble CpPpeacTsa
Yupegutenio ynpaefieHusl, nNepevncrieHHble C HapylleHUWeM YCIOBWMI HacTosen VHBEeCTUUMOHHOM cTpaTermm Ha
6aHKOBCKMIA CYET, C KOTOPOro OHW MOCTYNWMN.

5. BosHarpaxageHue YNpaBnsowWero COCTOMT M3 [ABYX YacTel: «BO3HarpaXmaeHue 3a  yrpaBreHue» Wu
«BO3HarpaxaeHue 3a ycrnex».

«BosHarpaxpgeHve 3a ynpasrieHMe» HauuCNSeTCs U yaepXuBaeTCa eXeKBapTanbHO 3a OTYETHbIV nepuoj B pasmepe
1,5% (OpHa uenas NATb AecATbIX) NPOLEHTa rOAOBbLIX OT CpedHen CTOMMOCTU WMMYLLEeCTBa, HaxoAsilerocs B
ynpaBneHun, Ho B Nnobom crydae He mMeHee 10 000 (HecaTb Thicsy) pybnen, 3a OT4YeTHbIN nepuod. Ans uenen
pacyeTa BoO3HarpaxgeHus 3a ynpasreHue, CcpedHsst CTOMMOCTb WMYLLEeCTBa, HaXOAsLWerocss B YynpasreHuw,
paccunTbiBaeTcst Ha OTYeTHyl0 AaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN MMYLLECTBa, HaXoAsLerocs B ynpasneHuu,
Ha NoCneAHWN AeHb Kaxgoro Mecsia, AeneHHas Ha konumyectso MecsueB B OTYeTHOM nepuoge.
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Mpu 3aknioyeHUM [OroBopa BHYTPU kBapTana «BosHarpakgeHwe 3a ynpaBrneHve» yOepXuBaeTCsl, UCXOAs W3
(haKTUYeCKoro cpoka C MOMEHTa 3aKrioYeHUss JoroBopa A0 KoHua kBapTana. MpaBuno MUHMMAanbHOW KOMUCCUM B
nocrnefHeM cryyae He NpUMeHsIeTCs.

B cnyyae n3meHeHWsi NPOLEHTHOM CTaBKM, UCNONb3yeMOW Ans pacyeTa Bo3HarpaxaeHusa B TeudeHne OTYETHOro
nepvopaa, BoO3HarpaxgeHve paccunTbiBaeTCa OTAENbHO ANS KaXaoro nepuoaa AeWCTBUSA KaXaow NPOLIEHTHOW CTaBKMy.

«BosHarpaxgeHue 3a ycnex» Hauducnsietca Ynpasnsiowum B pasmepe 10 % (decaTb) npoueHToB OT goxoda 3a
OTYEeTHbIV Nepuoa.

BosHarpaxgaeHue 3a ycnex paccuutbiBaetca B USD no npuHuuny High water mark B pamkax Kaxgoro KaneHaapHoro
rofa, Ha4yMCrsieTCa eXekBapTanbHO M BbIMNa4YMBaeTCsl B KOHLE Kaxaoro kBapTana B pyonax P® no kypcy LB P® Ha
paty pacyeta. BosHarpaxxgeHuve 3a ycnex paccuuTbiBaeTCs B CrieaytoLLemM nopsake:

SF (BosHarpaxgeHue 3a ycnex),

5F = f_S - Simax— MF _I?’:ﬁﬂ'l'l' = Out |'C"I-'I'J* o o

Sj (B USD) = ctoumocTb NopTdens B kOHLEe OTYETHOrO KBapTana;

Smax (B USD) = Hanbornbluas us ctoumocTten: ctoumocTb NopTdens no utoram KBapTtana, B KOTOPOM B NpeablayLnii
pas B3MManocb BO3HarpaxgeHue 3a Yycnex, WM CTOMMOCTb MepBOHaYanbHO BHECEHHbIX B [JOBEpUTENbHOE
ynpasnexue aktmeos (B USD).

Inflow (8 USD) — cToumocTb akTMBOB, JOMOMHUTENBHO BHECEHHBLIX B AOBEPUTENbHOE yNpaBneHue 3a nepvog c gatbl
pacyeTta Smax (B USD) no KoHel TekyLlero OT4ETHOro KBapTana.

Outflow (8 USD)- cToMMoCTb akTMBOB, BblBEAEHHbIX U3 [OBEPUTENBLHOIO YNpaBneHus 3a nepuop ¢ Aatbl pacyeTta
Smax (B USD) no KoHeL, TekyLLlero oT4eTHOro KBapTana.

MF (npvBeneHHoe k USD HauucneHHoe MF no kypcy LIb Ha paty pacyeta) — BosHarpaxgeHue 3a ynpaBrneHue 3a
TeKyLMiA KBapTan.

% - cTaBka BosHarpaxzgeHus 3a ycnex.

BosHarpaxageHue Ynpaenstowero, ykazaHHoe B Hactosiwem nyHkte, HOC He obnaraeTca Ha OCHOBaHUWM MOAMYHKTA
12.2 nyHkTa 2 ctatbn 149 Hanoroeoro Koagekca P®.

6. YupeguTtenb ynpasreHusi 0683yeTca NepeyncnuTb eHEXHble CPeAcTBa YNPaBnstoLemMy B CPOK He no3gHee 1-ro
Mecsiua ¢ AaTbl nognucanust [lorosopa. B cnyyae He nepeuvcneHus Yupegutenem ynpaBrneHnst OEHEXHbIX CPEACTB
Ynpasnsiiowemy B ykasaHHbIN CPoK, YNpaBnsiiowumin octaBnsieT 3a coboi npaBo cuutatb [JOroBOp HE3aKMHYEHHbIM U
BEPHYTb A€HEXHbIe CPeACcTBa YupeanTenio ynpaBneHus.

7. Cymma akTuyeckn nepedaHHbiX YypeauTenem ynpasfeHus YnpasnswoweMy AeHEeXHbIX CPeAacTB MOXeT
OTNMYaTbCa OT yKa3aHHOW Ha pasmep 6aHKOBCKOW KOMMUCCUM, B3MaeMow HaHKOM, OCYLLECTBNSIOWNM NepevmncreHme
AEHEeXHbIX cpeacTs YypeauTens ynpasnernusa Ha CneuunanbHbIvi cHeT YNpaBnsioLwero.

8. Hactoswwmi [oroBop BCTynaeT B cury C Aatbl Nepedady nepBOHayanbHO nepegaBaeMoro B ynpasrneHue
umyllecTBa, gencteyeT B TedeHne 5 (MAtb) net. MNpu oTcyTcTBUM 3aABneHus ogHow M3 CTOpPOH O mpekpalieHun
[loroBopa 40 OKOHYaHWSi CpoKa ero AenNCTBUSA, OH CHMTAEeTCs NPOAJIEHHBIM HA TOT Xe CPOK Ha TeX e YCroBuaAX. Taknum
obpasom, cpok [loroBopa MoxeT BbITb NpoASieH HeorpaHM4YeHHOE KONMMYECTBO Pas.
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MpunoxeHue Ne 63

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MUHBECTULIMOHHAA CTPATEIUA
«Alb®A OBNAYHbIE TEXHONOIMW. AONNAPbI»
AIrPECCUBHbIN NPO®UIb

1. OnucaHne MHBECTULIMOHHOIO Npodunsa cTaHAapTHON MHBECTULIMOHHOW cTpaTerum

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT aoxofHocTb* (B %
roaoBbIX)
ArpeccuBHbI Npodunb NpeanonaraeT MHBECTUPOBaHNE B 1ron 15% RUB, 8% USD

WHCTPYMEHTblI SMUTEHTOB C BEPOATHOCTbLIO ,qe(bonTa Bbllle
cpenHero n noteHUunanbHO HeorpaHM4eHHbIMU NoTEPAMUN

Ha nobbIX NPOMEXYTKax BpeMeH!

*Oxupgaemas 0OXOQHOCTb CTaHAApPTHOM MHBECTULMOHHOW CTpaTeru He rapaHTupyeTcsl YNpaBnsiolWnM U He SIBNSIETCS MOEHTUYHOW (haKTU4ecKon
[OXOOHOCTU YNpaBreHnst UMYLLLECTBOM YupeauTens ynpaBneHusl, nepefaHHoro B 4OBepUTENbHOE yrnpasrneHue no [JoroBopy, NpuBoOAMTCS A0 BblyeTa
KOMWUCCWI, pacxodoB M Haroros.

2. MepeyeHb (cocTaB) U CTPYKTYpa OO HLEKTOB AOBEPUTENTILHOIO ynpaBreHus

Ne Bug ob6bekTa MakcumanbHas

n/n aonsa B noptdene

1 AKUMM POCCUNACKNX N MHOCTPaHHbIX AMUTEHTOB®, B TOM YMCIE€ HOMUHUPOBAHHbIE B 100%
WHOCTPaHHON BanioTe.

2 Maun (akunn) nHoCcTpaHHbLIX HOHAO0B 100%

3 [enosnTapHble pacnmcku Ha akumm POCCUNCKUX U MHOCTPaHHbIX 3MUTEHTOB, Nan nnu 100%

akunm pOCCVIVICKI/IX N UHOCTPaHHbIX UHBECTULNOHHbIX (*)OH,D,OB, B TOM 4yucne
HOMWHWUPOBAHHbIE B VIHOCTpaHHOI?I BanwoTe

4 MHocTpaHHbIe PMHAHCOBbIE MHCTPYMEHTbI, HE KBanunumnpoBaHHbIE B KaYeCTBe 100%
LEeHHbIX Bymar B COOTBETCTBUM C 3aKOHOAAaTENLCTBOM Pd*
5 [eHexHble cpeacTBa Ha pacHeTHOM CHETE U AEHEeXHble cpeacTBa Ha 6pokepckoM 100%
cyete
WNToro: 100%

* MpurobpeTeHne LeHHbIX Gymar MHOCTPaHHbIX 3MUTEHTOB, HE AOMNYLUEHHbIX K 0GpaLLeHnio Ha pOCCUICKoM BrUpKe, a Takke MHOCTPaHHbIX (UHAHCOBBLIX
MHCTPYMEHTOB, He KBanudULMPOBaHHbIX B KAYeCTBe LiEHHbIX Gymar B COOTBETCTBUM C 3aKOHOAATENBLCTBOM PP BO3MOXHO UCKIOUUTENBHO B CryyasXx,
ecnu Yupegutenb ynpaBneHus npu3HaH YnpaensiowmmM KBanuuumpoBaHHbiM MIHBECTOPOM B COOTBETCTBUM ¢ DeaepanbHbiM 3akoHOM oT 22.04.1996 r.
N 39-03 «O pblHKe LeHHbIX Bymar».

3. YnpaBnsiiowuin Brpaee cosepluaTth Miobble BUAbI Onepauunii U cOenok ¢ UMYLLeCTBOM YupeauTens ynpasreHus,
BK/OYasi, HO He orpaHMuKBasicb bupxeBble (GesagpecHble, NeperoBopHbie) U BHEGUpPXEBble caenku, caenku PEMO,
COENKM C NPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, CAENKM C LEHHbIMI Gymaramu, Kak BKITHOYEHHbIMU, Tak U He
BKMIOYEHHbIMU B KOTUPOBArbHbIE CMINCKU.

4. MuHumanbHasi CTOMMOCTb UMYLLIECTBa, NEePBOHAYanbHO NepefaBaemMoro YupeauTenem ynpasneHus B yrnpasrneHve
no [orosopy, gomkHa cocTaBnatb He meHee 50 000 (MaTbpmecAT ThicsA4y) pmonnapoB CLUA. MuHumanbHas
CTOMMOCTb UMYyLLIECTBa, AOMONHUTENBHO MNepedaBaeMoro Yypeauternem ynpasneHus B ynpasneHue no [orosopy
AOMKHa cocTaBnAaTb He MmeHee 10 000 (OecaTb Thics4) ponnapos CLUA. B crniyyae nepeuncneHus CyMMbl, MeHbLUEN
yKasaHHOW B HacTosweM MyHKTe, YMpaBnsiowWwWin ocTaBnseT 3a coboi npaBO BEpHYTb [eHeXHble CPpeacTsa
Yupegutenio ynpaerieHusl, NepevncrieHHble C HapyLueHMeM YCNOBWI HacTosilen VIHBECTMLMOHHON cTpaTterun Ha
6aHKOBCKMIA CHET, C KOTOPOro OHW MOCTYNWMN.

5. BosHarpaxgeHvue YnpaBnsiiowero COCTOMT M3 [BYX 4acTel: «BO3HArpaxzaeHwe 3a ynpaBreHue» U
«BO3HarpaxgaeHue 3a ycnex».

«BosHarpaxgeHve 3a ynpaBreHvMe» HauuCISieTCs U yOepXMBAETCA eXeKBapTarbHO 3a OTYETHLIN nepuon B pasmepe
1,5% (OpHa uenas nATb AECATbIX) NPOLEHTA roOOBbIX OT CPEeAHEN CTOMMOCTU MMYLLECTBA, HaxogsLlerocs B
ynpaenexHuu, Ho B niobom criyyae He meHee 10 000 (Hdecatb Thicsad) pybner, 3a OTyeTHbI nepuod. OAns uenewn
pacyeTa BoO3HarpaxaeHusi 3a YynpaBreHue, cpefHsis CTOMMOCTb WMYLLECTBa, HaxoAserocs B yrnpasneHuu,
paccunTbiBaeTcst Ha OTYETHYI0 AaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN MMYLLECTBA, HaXoAsALWEerocs B ynpasneHuu,
Ha NocneaHWn AeHb Kaxaoro Mecsiua, AeneHHas Ha KonmyecTBo mecsiueB B OTYETHOM nepuoge.

Mpu 3aknioyeHuM OoroBopa BHYTPU KBapTana «BosHarpaxgeHue sa ynpaeneHve» yAepXMBaeTCs, WCXOAs M3
(haKTUYECKOro CpoKa C MOMEHTa 3aKMiouYeHUst JoroBopa [0 KoHUa kBapTana. NpasBuno MUHMManbHOW KOMUCCUM B
nocrneaHeM criyyae He NpUMeHseTCs.
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B cnyyae uameHeHWs MNPOUEHTHOM CTaBKW, MCMOMb3YyeMOW AN pacyeTa BO3HaArpaXgeHus B TeyeHue OT4eTHOrO
nepuvoaa, BO3HarpaxkaeHue paccymTbiBaeTCca OTAENbHO ANS KaX40ro nepuoaa AevCcTBUS KaXaon NPOLEHTHOM CTaBKM.

«BosHarpaxaeHve 3a ycnex» Hauucnsetca Ynpasnswowmm B pasmepe 10 % (JecsaTb) npoueHToB OT Aoxoda 3a
OTYEeTHbIV Nepuoa.

BosHarpaxgeHue 3a ycnex paccuntbisaetca B USD no npuHumny High water mark B pamkax Kaxgoro kaneHgapHoro
rofa, Ha4ncrnseTca exekBapTarnbHO M BbINNa4YMBaeTCs B KOHLUE Kaxaoro ksaptana B pybnax P® no kypcy LB P® Ha
Aaty pacyeta. BosHarpaxxaeHue 3a ycnex paccuutbiBaeTcs B criegytowem nopsake:

SF (BosHarpaxgeHue 3a ycnex),

S5F = f_S — Smax— MF — I?’:ﬁﬂ‘l-'l' = Ot fC"l'l'J* o -

Sj (B8 USD) = ctoumocTb MNopTdhensi B KOHLE OTYETHOro KBapTana;

Smax (B USD) = Hanbornbluas us ctoumocTein: ctoumocTb NopTdens no utoram kBapTana, B KOTOPOM B NpeablayLUmi
pa3 B3MMarocb BO3HarpaxgeHue 3a Yycnex, WnM CTOMMOCTb MEepBOHaYanbHO BHECEHHbIX B [JOBEpPUTENbHOE
ynpasnexue aktmeos (B USD).

Inflow (B USD) — cTOMMOCTb aKTUBOB, OOMNOMHUTENBHO BHECEHHbLIX B AOBEPUTENbLHOE YNpaBneHue 3a Nepuog c Aatbl
pacyeTta Smax (B USD) no KoHel, TekyLlero oT4ETHOro KBapTana.

Outflow (B USD)- cToumoCTb aKkTMBOB, BblBEAEHHbIX M3 AOBEPUTENbHOrO ynpaBneHus 3a nepuod € AaTtbl pacyeTa
Smax (B USD) no koHeL, TeKyLLero oT4eTHOro KBapTana.

MF (npuBegeHHoe k USD HauncnenHoe MF no kypcy LIb Ha gaTy pacuyeta) — BosHarpaxgeHue 3a ynpaereHue 3a
TeKyLui KBapTan.

% - cTaBka BosHarpaxgeHus 3a ycnex.

BosHarpaxaeHvne YnpasnstoLlero, ykazaHHoe B HacTosiwem nyHkte, HOC He obnaraeTtcs Ha OCHOBaHUMWU MOAMYHKTa
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Kogekca P®.

6. Yupegutenb ynpaBneHusi 0653yeTca nepeumcnmTb AeHEXHble cpeacTBa YnpaBngawLwemy B CPOK He nosgHee 1-ro
Mecsaua ¢ gatel nognucaxHusa JoroBopa. B cnyyae He nepeuncneHus YdpeguTtenem ynpaBneHUs OEHEXHbIX CPeacTB
YnpaBnsawLiemMy B yKasaHHbIN CPOK, YNpaBnsioWmi octaBnseT 3a cobon npaBo cyntaTbh [JOroBop He3akn4YeHHbIM 1
BEPHYTb AEHEXHblE cpeacTBa YupeauTento ynpaBneHus.

7. Cymma bakTU4eckn nepefaHHblXx Ydpegutenem ynpaBneHus YHpaBnmoLuemy OEHEeXHbIX CpeacTB MOXeT
oTNn4yaTbCA OT yKa3aHHOl7I Ha pa3mep ©6aHKOBCKOW KOMMUCCUN, B3MMaeMoln GaHKoMm, ocyuwecTendaownM nepedyncneHme
OEHEXHbIX CPeAcTB YupeauTens ynpasrieHna Ha CneumnanbHbIi cyeT YnpasnstoLiero.

8. Hactosiwmin [oroBop BCTynaeT B cuny C AaTthl Nepefayn nepBoHavarnibHO nepenaBaemMoro B yrnpasreHue
umyllectsa, gencteyeT B TeveHue 5 (Mstb) net. Mpu oTCyTCTBUM 3asBneHUst ogHol u3 CTOPOH O mpekpalLeHun
,El.oroaopa 00 OKOHYaHWA CpoKa ero }J,GVICTBVIH, OH cYMTaeTCcd NpoafieHHbIM Ha TOT XXe CPOK Ha TeX XXe YyCNoBUAX. Takum
obpasom, cpok [loroBopa MOXeT 6biTb MPOASIEH HEOTPAHUYEHHOE KONMYECTBO pa3
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MpunoxeHne Ne 61

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHASI UHBECTULIMOHHASA CTPATET U
«AJllb®A OEHEXHbIV NOTOK. EBPO 2.0»

YMEPEHHbIA NPO®UIb

1. OnucaHne UHBECTULMOHHOTO npodcdunsa CTaHAapTHOﬁ WHBECTULIMOHHOM cTpaTernn

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
* o,
FOPU3OHT poxoaHocTh* (B %
roaoBbIX)
YMepeHHbIn npotunbs npeanonaraet UHBECTUPOBaHNE B 1rog 1,2% EBpo (1,5%
WHCTPYMEHTbI C YMEPEHHbIM KPEAUTHBIM PUCKOM 1 EBpo npwu cpoke
BO3MOXHbIMU KorebaHusiMm CTOMMOCTM B Npegenax WHBECTMPOBaHUA 3
cpeaHepbIHOYHbIX roga).

*Oxuaaemasi JOXOOHOCTb CTaHAAPTHOW MHBECTULMOHHOW CTpaTerv He rapaHTupyeTcsi YNpasnsiowyM U He SBMSIeTCA WAEHTUYHON (haKTU4eCcKom
[I0XOAHOCTMN YNpaBNEHUst UMYLLECTBOM YUpeaNUTENns ynpasrieHvs, nepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NpUBoAMTCS O BblYeTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. NepeyeHb (cocTaB) U CTPYKTYpa 06LEKTOB [OBEPUTENLHOTO yNpaBreHus

Ne Bug ob6bekTa MakcumanbHas
n/n aonsa B noptdene
1 O6nuraunmn NHOCTPaHHbLIX AMUTEHTOB, HOMUHMPOBaHHbIe B EBPO gonylleHHble K 100%

obpalLleHnI0 Ha pOCCUMICKOM Bupke
2 [ocynapcTBeHHble LeHHble Bymaru Poccuiickon Pegepaumm, HOMUHUPOBaHHbIE B 100%

EBPO, gonyuieHHble k 06palLLeHNo Ha poCCUnCcKon Bupxe

Bcero, oonurauuu 100%
3 [eHexHble cpeacTBa Ha pacHeTHbIX cHeTax U AeHeXHble cpeacTBa Ha GpokepckoM 100%

cyeTe, CyMMapHO

3. YnpaBnsiiowuin Bnpaee coBepluaTh Niobble BUAbI onepauuid U CAENOK C MMYLLECTBOM YupeauTens ynpasreHus,
BKIOYasi, HO He orpaHuuKBasicb GupxeBble (GesagpecHble, NeperoBopHbie) U BHeGUPXKeBble caenku, caenku PEMO,
CAENKM C NPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, CAENKM C LieHHbIMM ByMaramu, Kak BKMOYEHHbIMU, TaK U He
BKITHOYEHHbIMU B KOTUPOBAIIbHbIE CIUCKU.

4. MuHumanbHasi CTOMMOCTb UMYLLIECTBA, NEepBOHAYanbHO NepefaBaemMoro Yupeautenem yrnpasreHvs B ynpaBneHne
no [orosopy, gomkHa cocTaBnsate He MeHee 5 300 (MaATb ThicAY Tpucta) EBPO. MuHmmanbHas CTOMMOCTb
UMYyLLIEeCTBa, OOMOMHUTENbHO nepefaBaeMoro Yupegutenem ynpasneHus B ynpaeneHne no [loroBopy AOrmkHa
cocTtaBnATb He MeHee 5 300 (MaTb Thica4 TpucTa) EBPO. B cnydyae nepeyncrneHns CyMMbl, MEHbLUEN YKa3aHHOW B
HacTosWweM MyHKTe, YNpaBrsiowWMiA ocTaBnseT 3a CobOM NpaBO BepHyTb AEHEeXHble cpeacTBa Y4ypeauTenio
ynpaBsrieHusi, nepeymcrnerHHble ¢ HapyLLeHWeM YCoBUin HacToswen VMIHBECTULIMOHHON cTpaTerMnm Ha 6aHKOBCKMIA CYeT,
C KOTOPOro OHW MOCTYMNWIN.

5. «BosHarpaxgeHue 3a ynpaereHue» HauucnsieTca U yaepxuBaeTcs B pasvepe 0,4% (Honb uenbix 4eTbipe
AECATbIX) MPOLEHTA rOAOBbLIX OT CPpedHEel CTOMMOCTM MMYLLEeCTBa, Haxoasllerocs B ynpaBreHuu, 3a OTYeTHbIN
nepvog. Ona uenei pacyeta BO3HarpaxaeHus 3a yrnpaeleHue, CpeaHsisi CTOMMOCTb MMYLLECTBA, HaxoAsLlerocs B
ynpaeneHun, paccumTbiBaeTcss Ha OTYETHY0 JaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN MMYLLECTBA, HAXOAALWErocs B
ynpaBrieHun, Ha NocneaHuin AeHb KaXaoro Mecsua, AeneHHasi Ha Konmyectso MecsueB B OTYETHOM Mnepuoae.

[Mpwn 3akntoyeHnn aporoeopa BHYTPWU KBapTana «BosHarpaxgeHue 3a ynpaBneHune» yaepxuBaetcd, ucxooa wus
haKkTU4EeCKOro Cpoka C MOMEHTA 3aKMYeHUs JOroBopa A0 KOHUA KBapTana.

BosHarpaxaeHvne YnpaensitoLlero, ykasaHHOe B HacTosILLEM MyHKTe, HauucnsieTcs B pyonsax, HOC He obnaraetcs Ha
OCHOBaHuKM noanyHkTa 12.2 nyHkra 2 ctatbn 149 Hanorosoro Kogekca PO.

6. Yupeautenb ynpaBrneHus 0653yeTcs nepevnucninTb AeHexXHble cpeacTBa YnpaBnsaolleMy eauHbIM NnaTexoMm, B
CPOK He Mno3fHee 1-ro Mmecsiua ¢ aathl nognvcaHus [jorosopa. B cnyyae He nepeuncneHus YupeauTenem ynpasrneHus
JeHeXHbIX CpeacTB YNpaBnsaioLleMy B yKasaHHbI CPoOK, NGO NepevncrneHns AeHeXHbIX CPeACTB B yKa3aHHbIN CPOK B
pasmepe MeHee YCTaHOBMEHHON MUHUMATbHOW CYyMMbl U/ UNU NepeyvncrneHns AeHexXHbIX CPeACTB B yKa3aHHbIA CPoOK
HecKonbkMMU nnaTexamu, YNpasnsowmii ocTaBnseT 3a coboil npaBo cumtatb [JOroBop HesakmtouYeHHbIM u/ unn
BEPHYTb [AEHEXHble CPEeACTBa, MEepPeyvUCrieHHble C HapylleHWem YCMOoBWUi HAcTOsILLEro nyHkTa, Y4ypeauTenio
ynpasreHus.
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7. Cymma pakTMyecks nepefaHHbiXx Ydpeautenem yrnpaBneHus YnpaBrsiloweMy [OeHeXHbIX CPefcTB MOXeT
OTNNYaTbCA OT yKa3aHHOM Ha pa3mep GaHKOBCKOW KOMUCCUW, B3UMaeMOV GaHKOM, OCYLLECTBNSAIOWUM NepeymcrieHme
[EeHEeXHbIX cpeacTB YupeauTens ynpasneHns Ha CneumnanbHbli cHeT YNpaBsiowero.

8. BosBpaT 13 ynpasneHus 4actu umyLlectsa YUYpeauTenio ynpasneHus 40 UcTedeHns cpoka genctems [lorosopa He
fonyckaeTcs.

9. Hactoswwmn [oroBop BCTynaetr B cuiy C Aatbl Nepedady nNepBoOHayanbHO nNepegaBaeMoro B ynpasneHue
umyliecTtsa, gencteyet B TedeHne 3 (Tpex) net. [pu oTcyTCTBUM 3asBneHUs ofHou M3 CTOPOH O MpekpalieHun
[loroBopa 4O OKOHYaHWs CpoKa ero AeCTBUS, OH CHYMTAETCS NMPOAMEHHbIM Ha TOT e CPOK Ha TeX Xe YCrnoBuSAX. Takum
obpasom, cpok [loroBopa MoxeT BbITb NPOASIEH HEOrPaHNYEHHOE KONMYECTBO Pas.
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MpunoxeHne Ne7
k [loroBopy AOBEPUTENBHOIO yrNpaBreHus
LeHHbIMM Bymaramu 1 cpeacTBaMy UHBECTMPOBAHUS B LIEHHbIE Gymaru

NEPEYEHb AOKYMEHTOB,
npeaocTasnaemblx Yupeautenem ynpasneHns Ynpasnsiowemy nepes nognucaHnem Aorosopa A0BEPUTENBHOTO yrpasneHus
LieHHbIMK Bymaramu 1 cpeacTsamy UHBECTUPOBaHUSA B LIeHHbIe Bymaru

Yupegutenb ynpaBneHusi — ousmyeckoe nuuo:
Onsa rpaxaaH Poccuickon ®epepaunm (oavH U3 cnegyowmnx A0KYMEHTOB):
e nacnopT rpaxaaHunHa Poccunckon degepaunn®;

e nacnopT rpaxgaHuHa Poccuickon ®epepauun, avnnoMaTMyYecKUin nacnopT, CAyXebOHbI nacnopT, y4oCTOBepsiolme
NNYHOCTBL rpaxkaaHuHa Poccuiickon ®egepauun 3a npeaenamm Poccuiickon Pegepaunm;

e CBMAOETENLCTBO O POXAEHWUM rpaxaaHuHa Poccuiickon ®epepaumn (ans rpaxaaH Poccuiickoin ®epepaummn B BospacTe [0
14 ner);

e BPEMEHHOEe YOOCTOBEpEeHWe NWYHOCTU rpaxaaHuHa Poccuinckon ®depepauun, BblgaBaeMoe Ha nepuog oopMIIeHUs
nacnopta rpaxgaHuHa Poccunckon depepauun.

*Yka3zaHHbIe JOKYMeHMbI Mo2ym He npedocmassisimbCs, 8 Criydae MpoxXoxX0eHus1 KIUeHmMoM yrnpow,eHHol udeHmughukayuu 8 coomeememeuu
¢ nodnyHkmamu 2) u 3) nyHkma 1.12 cmambsu 7 ®edepansHoeo 3akoHa om 07.08.2001 Ne 115-®@3 «O npomusodelicmeuu neaanu3ayuu
(ommbigaHuto) A0x0008, MOMYYEHHbIX NMPECMYMHBIM MymeM, U (hUHaHCUPO8aHUIO Meppopu3mMa.

[ns HOCTpaHHbIX rpaxaaH u nuy 6e3 rpaxpaHcrTBa:

® MacnopT MHOCTPaHHOrO rpaXkgaHnHa nMbo MHOM AOKYMEHT, yCTaHOBMNEHHbIV heaepanbHbiM 3aKOHOM U Npu3HaBaeMbii B
COOTBETCTBUU C MEXAYHapOAHbLIM AoroBopoM Poccuickon Pegepaumm B kayecTBe JOKYMEHTa, YAOCTOBEPSAIOLLErO IMYHOCTb —
ONs MIHOCTPaHHbIX rpaxaaH;

e BMA Ha xuTenbCcTBO B Poccuiickon ®epepauun.

M oguH u3 cnepyrowmx AOKYMEHTOB:

® [OKYMEHT, NoATBepXaatoLLuiA NpaBo MHOCTPaHHOIO rpaxaaHvHa unu nuua 6e3 rpaxagaHcTea Ha npebbiBaHye (NpoXuBaHue)
B Poccuiickon ®enepaumum:

e yBeJoMIieHne 0 NpMBbLITUM MHOCTPAHHOIO rpaXKaaHuHa B MecTo npebbiBaHMs yCTaHOBMEHHOro obpasua,

e BM33,

® MUrpauMoHHas kKapTa,

e paspelleHue Ha BpeMeHHOe MpOoXuBaHWe (ONs WMHOCTPaHHbIX FpaXgaH - B BWAe OTMETKM yCcTaHOBReHHoro obpasua
B AOKYMEHTE, yAO0CTOBEPSIOLLEM NINYHOCTL; ANs nuy, 6e3 rpaxaaHcTBa, He UMERLWNX JOKYMEHTOB, YAOCTOBEPSAOLLMNX SIMYHOCTb,
B BUJ€E JOKYMEHTa yCTaHOBIEHHOW hopMbl),

* UHdOPMaLUna 0 MecTe xutenbcTea/mecte npebbiBaHUs puanyeckoro nuu,.

Ona 6exeHues:
e yaocToBepeHne OexeHua, CBMAETENbCTBO O PACCMOTPEHWM XogaTaucTBa O MpU3HaHUMM OexeHuem Ha Tepputopuu
Poccuiickon depepauum no cyLlecTsy.

lMpumeyaHue.

[lokyMeHTbI NPefoCTaBNSATCA B OPUrMHANe nnmu HotapuanbHO YA0CTOBEPEHHBIX KOMUSIX.

B cnyvae, ecnv npeabaBnaTCS AOKYMEHTbI, COCTaBMEHHbIE MOMHOCTLIO UMK B KAKOW-NMBO UX 4acTu Ha MHOCTPAHHOM S3blKe,
TO TakMe AOKYMEHTbl AOIKHbl NMPeACTaBNsaTbCA C Haasexalwum ob6pa3oM 3aBepeHHbIM NMepeBOAOM Ha PYCCKUMW A3bIK
(TpeboBaHMe He pacnpoCTPaHAIOTCA Ha AOKYMEHTbl, YAOCTOBEPSALME MUYHOCTb, BblAAHHbIE KOMMNETEHTHbIMU OpraHaMu
WHOCTPaHHbIX roCyAapcTB, NPV YCMOBUM HanWyMs Y MHOCTPAHHOIrO rpaXAaHuHa [AOKyMeHTa, NoATBepXAaloLlero npaso
3aKOoHHOro NpebbiBaHus Ha Tepputopumn Poccuiickon ®enepauun (HanpuMep, Bbe3aHas Bu3a, MUrpaLMoHHas kapTa).

B cnyyae, ecnu npegocTaBnaoTCa JOKYMEHTbI, UCXOASALME OT rOCYAapCTBEHHbIX OPraHOB MHOCTPaHHbLIX roCyaapcTB, TO Takue
[OKYMEHTbI [0MKHbl OblTb NeranusoBaHbl B YCTAHOBMIEHHOM rMOpsiAKe, 3a WCKIIOYEHUEM CrlyvaeB, NPeAyCMOTPEHHbIX
MexayHapoaHbIM foroBopoM Poccuiickon ®enepaummn (TpeboBaHMe He pacnpoCTPaHsItOTCSt Ha JOKYMEHTbI, YOOCTOBEpSoLLMe
NWYHOCTb, BbIAAHHBIE KOMMETEHTHBbIMU OpraHaMyM WHOCTPAaHHbIX rOCy4apCTB, MPU YCIOBUU HanmU4uMsa y WHOCTPAHHOroO
rpaxkgaHuHa [OKyMEHTa, MOATBEPXKOANOLWEro npaBo 3aKOHHOrO npebbiBaHuA Ha Tepputopumn Poccuiickon ®epepaumu
(Hanpumep, Bbe3OHasa BM3a, MUrpauMoHHas kapTa).

Yuypeautenb ynpaBlrieHuda — ropugnydeckoe nmuo:

HoTapuanbHo 3aBepeHHble KOonuu:

e CaugetenbctBa O BKIOYEHUM B EAMHBLIV rOCyAapCTBEHHbIM PEECTP HPUANYECKUX UL, CBEAEHMI O HOPUAMYECKOM Nuue,
3apeructpupoBaHHoM Ao 1 uons 2002 roga - ans opugndecknx nuu, cos3gannbeix 4o 1 uons 2002 ropa.

e CBugetenbCTBa O roCygapCTBEHHOM pPerncTpaumm puanyeckoro nuua - Ans puandeckux nuy, co3gaHHbix nocne 1 uons
2002 ropa.

e [locnegHel pepakumy yydpeguTenbHbIX OOKYMEHTOB (CO LITaMnamu 3aperMcTpyMpoBaBLLErO OpraHa) BKIOYalollen Bce
N3MEHEHUS! 1 OOMONHEHUS.
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e (CBuaeTenbCcTBa O BHECEHMU 3anuceit B EQMHLIA rocy[apCTBEHHBIN PEECTP OPUANYECKUX UL, CBSA3AHHbIX C BHECEHUEM
W3MEHEHUI B yupeanTenbHble LOKYMEHTHI.

e (CBuaeTenbCTBa O NOCTAHOBKE HA HAMOrOBbLIN YYeT.

e Bbinucku us EQUHOro rocyaapcTBEHHOrO peecTpa lpuandyecknx nuu, He 6onee Yem MecsYHOM JAaBHOCTU.

e KapTtouku ¢ obpasuamv noanncemn n OTTUCKOM neyatn Yypeautens ynpasneHus.

e JlMueH3ana Ha ocyLlecTBreHVe onpeneneHHon AeATenbHOCTU, B Crnyvae, ecnu OesTEeNbHOCTb Y4upeauTens ynpasrieHus
NoAnNexuT NUUEH3MPOBaHUI0 B COOTBETCTBUM C 3akoHoaaTenscTBoM Poccurickon ®enepauun.

3aBepeHHble NOANUCHI0 YNONTHOMOYEHHOro NMua 1 nevyaTbio KPUANYECKOro nuua Konum:

e [loKymMeHTa 0 HasHa4YeHUn n1ua, UMELLEro NpaBo AeNCTBOBATbL OT MMEHU YUpeanTens ynpaBneHus 6e3 40BEPEHHOCTH.

e [loBepeHHOCTEN Ha nuu, NOANWUCHIBAKOLWMX OT MMEHW YdpeauTens ynpaBleHus OOroBOp, aKTbl, YBEOOMIEHUS U UHble
OOKYMEHTbI, HanpaBrnsieMble B agpec YNpaBrsiowero B COOTBETCTBUM C ycroBusiMv [loroBopa MO [OOBEPEHHOCTU
(npepocTaBnseT B crnyyae, eCnv ykasaHHble OKyMeHTbl OyayT nognvcbiBaTbCa NuuaMu, He MMeLWUMK Npasa AencTBoBaTth OT
UMeHUN Yupeautens ynpasneHus 6e3 LOBEPEHHOCTHN).

e YYyeTHOW NONUTUKM YupeauTens ynpasreHns.

e [lacnopTa e4MHONUYHOrO UCMONHUTENBHOrO OpraHa PUANYECKOro Nnuua, a Takke Konus nacnopTa npeacraBvTens (ecnuv
[orosop nognuceiBaeTcst NpeacTaBuTenemM no oBepeHHoOCTN) n 6eHeduLmMapHbIX BragernbLes.

e bByxrantepckon OTYETHOCTU Ha MOCMEOHIO OTYETHYIO AaTy (B cny4yae. ecrnv YypeauTernb ynpaBlieHUs, B COOTBETCTBUM C
gencTeylowum  3akoHogaTenbctBom Poccuiickon ®egepaumu, nognexuT ayauTy, OONOMHUTENbHO MpefocTaBnseTca
ayauMTOPCKOE 3aKryeHue).

e [lncbma MNockomcTtaTa Poccuiickon ®egepauumn o NnpUCBOEHUN KOOOB.

OpuruHanbl 4OKYMEHTOB:

e Beinucka us peecTtpa akuMOHEPOB/CMNCKA YY4ACTHWKOB B OTHOLLEHUW CYLLECTBYIOLLMX aKLUMOHEPOB/Yy4aCTHUKOB (BblAaHHbIE

nMLUOM, BeAyLLMM peecTp akuMOHEPOB/CNNCOK Y4aCTHUKOB)

¢ [luceMo B Npon3BonbHON hopme, cogepallee creaytollee CBeAeHUS:

- nepeyeHb KOHeYHbIX BeHedrLumnapHbIX BNagenbLes, Bnagetowmnx npsamo unm kocseHHo 10 (decaTb) n 6onee npoueHTamm
B yCTaBHOM KanuTtane YdypeguTensa ynpaeneHua (®PUNO, gata poxaeHus, cTpaHa OCHOBHOTO MecCTa >XWUTenbCTBa,
rpaxgaHcTBo, LienoYka akLuMoHepoB/y4aCcTHUKOB BNNOTh 40 BeHedurumnapHbIx BlagenbLeB)

- HanMune/oTCyTCTBME WHBLIX MWL, KOHTponupylwmx YupeamTtens ynpasneHuns (PUVO/HanmeHoBaHMe, CTpaHa OCHOBHOIO
MeCTa XUTenbcTBa/MecTa HaxoXaeHusl, cnocob KoHTpons);

- 06 UCTOYHMKaX NPOUCXOXAEHNS AEHEXHbIX CPeACTB U (UNK) MHOro MMyLLEeCTBa Y4peauTens ynpasneHns;

e CsepeHus 06 opraHax YypeguTens ynpasneHuns (CTPYKTypa 1 nepcoHanbHbIN COCTaB OPraHoB yrnpaBrieHUs opUANYECKOro
nvua, 3a UCKIMYeHeM CBEOEHUIN O NepCoHanbHOM COCTaBe akLMOHEpPOoB (y4acTHUKOB) YypeamTens ynpasneHus
BNafeLwmux MeHee 4YeM O4HVMM NPOLIEHTOM akumi (gonen) YupeavTens ynpasneHus

e Llenn ycTaHOBMEHUs ¥ NpeanonaraemMblvi XapakTep A4enoBbIX OTHOWEHWI C YNpaBnsowmm.

e CaegeHnsa 0 AenoBov penyTtaummn (OT3biBbl (B NPOM3BOSIbHON MUCbMEHHON hopMe, NPy BO3MOXHOCTU WX MOMyYeHUs) o
IOpUOMYECKOM nuue YdpeauTens ynpaBneHus OT KPeOuTHbIX OpraHusauui v (Mnv) HeKpeauTHbIX (OUHAHCOBbIX
opraHvnsauuii, B KOTOPbIX lOpuanYeckoe nuuo YypeauTenb ynpaBreHust Haxoamutcs (Haxoawnocb) Ha obcnyxuBaHuu, C
WH(OPMaLUMNEN 3TUX KPEeOUTHbIX OopraHu3auuii u (Unu) HekpeaWTHbIX (OMHAHCOBbLIX OpraHu3auuii 06 oueHKe [OenoBon
penyTaumu AaHHOro KPUANYECKOro nuua Yypeautens ynpasneHus).

o AHkeTa topugudeckoro nuua B uenax FATCA.

MHdopmaumsa o 6aHKOBCKOM naeHTUMKaLunMoHHOM KoAe — ANis KpeAMTHbBIX OpraHu3aumi — pe3vaeHToB.

Yupedumernb ynpasneHusi no mpebosaHuro Ynpasnswoweao, obssaH npedocmasums UHGOPMayUr u/unu OOKyMeHMbI, He
yKalzaHHble 8 HacmosiueM repevyHe, HO 3anpawusaemble Ynpaensiowum 6 coomeemcmeuu ¢ mpebosaHusimMu
3aKkoHodamesibcmea, 8 m.4. 8 coomeemcmeuu ¢ mpebosaHusimu ®edeparnbHo20 3akoHa Ne 115-®3 «O npomusodelicmeuu
neeanu3ayuu (ommMbigaHuto) 00x0d08, MOTyYEeHHbIX MPEeCMYnHbIM MymeM, U hUHaHCUPO8aHUK MeppopuU3May.
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MpunoxeHne Ne8

k Oorosopy

AOBEPUTENBbHOrO yNpasreHns LeHHbIMU Bymaramun n cpeactBammn MHBECTUPOBAHWSA B LieHHble Bymaru
(nognuceiBaeTca TONbKO ANA MHBECTULIMOHHOW cTpaTternn «Anbda-Cenekr 2.0.)

yCcnoBus NPOAYKTA «AJllb®A-CENEKT 2.0»

[eHexHble cpefcTa YupeauTens ynpasneHus pasmelyatotcs Ynpaensowmum B OP3 1 MHOCTpaHHbIe LieHHble Gymaru.

Ycnosna WHBECTULUMOHHOWM CTpaTernm npegycmaTpuBaloT WMHBECTUPOBAHUE B LIEHHbIE 6ymarV|, npegHasHavYyeHHble OnA
KBannguUMpoBaHHbIX UHBECTOPOB, N He MOryT npeanaratbCA HeorpaHM4eHHOMY Kpyry nui, B TOM 4Huciie C UCnosb3oBaHMEM
peknambl, a Takke nuuam, He ABNALLNMCA KBannuuMpoBaHHbLIMU MHBECTOPaMM.

MHBecTUUMOHHas cTpaTerus He npegycMaTpuBaeT 3alWMTy KanuTana no ucte4eHumn cpoka gencrTeus [lorosopa.

YcnoBus WHBECTULMOHHOM CTpaTerMm npeaycMaTpuBalOT BO3MOXHOCTbL [AOCPOYHOro pacrtopxeHus [loroBopa
YnpaBnsirowum (B oQHOCTOPOHHEM MopsifKe).

OAaHUM 13 yCnoBUIN MHBECTUMLMOHHOW CTpaTerMm sBNsieTCs BO3MOXHOCTb Bbinnatbl (Mo utoram paboTtbl cTpateruu)
aKLMAMU MHOCTPAHHbIX AMUTEHTOB.

Cpok porosopa: 5 net
BantoTa: py6nu P®
MuHumanbHas cymma niBectupoBaHus: 3 500 000 pybnen

HACTOALWMM NOATBEPXOAIO, UTO MHE PA3BbACHEHBI N MOHATHbI BCE CYLWECTBEHHbLIE YCITOBUA NMPOOYKTA
«AJIbOA-CEJIEKT 2.0» 1 BCE PUCKU UHBECTUPOBAHWA B HEFO, BKIIOYAA, HO HE OFPAHUYMBAACH: PUCKU
MOTEPU YACTU CYMMbl MHBECTUPOBAHWA B JAHHbLIV MHBECTULUNOHHbLIV NMPOLOYKT.

Yypegutenb ynpaBreHuUs: ( )
(nodnucsb) (¢pamunusi, uHUYUarnsl)
« » 20 roga
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MpunoxeHue Ne8a
k [loroBopy AOBEPUTENBLHOIO YNpaBneHus LeHHbIMM Bymaramu 1 cpecTBaMu MHBECTUPOBAHNS B LieHHbIe Bymaru
(nognucbiBaeTCa TONLKO ANA MHBECTULMOHHOW cTpaTernn «Anbda-Cenekt 2.0. Jonnapbi»)

YCNoBUA NPOAOYKTA «AlIb®A-CEJEKT 2.0. AONNAPbI»

[eHexHble cpeacTsa YupeauTtens ynpasneHuns pasmelyatotcsa Ynpasnsowmm B OP3 1 MHOCTPaHHbIe LieHHbIe Bymaru.

Ycnosna WHBECTULUMOHHOWM CcTpaTernm npeaycmaTpuBaloT WMHBECTUPOBAHUE B LIEHHbIE 6ymarV|, npegHasHavYyeHHble OnA
KBannMuUUMpoBaHHbIX UHBECTOPOB, N He MOryT npeanaratbCAa HeorpaHM4eHHOMY Kpyry nud, B TOM 4ucne ¢ ncnonb3oBaHnem
peknambl, a Takke nuuam, He ABNALLMMCSA KBannuumpoBaHHbIMN NHBECTOPaMM.

MHBecTUUMOHHas cTpaTerus He npegycMaTpuBaeT 3awWMTy KanuTana no ucte4eHumn cpoka gencrTeus [lorosopa.

YcnoBus WHBECTULMOHHOM CTpaTerMm npeaycMaTpuBalOT BO3MOXHOCTb [OCPOYHOro pactopxeHusi [loroBopa
YnpaBnsirowum (B OQHOCTOPOHHEM Mopsifke).

OgHum un3 yCﬂOBVIFI MHBECTULIMOHHOMN cTpaTermm sABnsAeTcA BO3MOXHOCTb BbinnaTtbl (I'IO untToram pa6OTbI CTpaTel'VIVI)
aKunaMN MHOCTPAHHbIX SMUTEHTOB.

Cpok goroBopa: 5 net

BantoTa: gonnapbl CLLUA

MuHumanbHaas cymMma MHBeCTUpPOBaHMA: cymma B gonnapax CLIA, askBuBaneHTHas cymme 3 500 000 py6Gnen no kypcy
LieHTpanbHoro BaHka Poccuiickon ®epepauun Ha gaTty nepedyncrneHns JeHeXHbIX CpeacTs.

HACTOALWMM NOATBEPXOAIO, UTO MHE PA3BACHEHbI N MOHATHbLI BCE CYLWECTBEHHbIE YCITOBUA MNMPOOYKTA
«AJIbOA-CEJEKT 2.0. AOTAPBI» N BCE PUCKU MHBECTUPOBAHWNA B HEIO, BKITKOYAA, HO HE OTPAHUYBAACH:
PUCKW NOTEPU YACTWN CYMMbI MHBECTUPOBAHWA B JAHHBI MHBECTULIMOHHBLIV MPOOYKT.

Yypegutenb ynpaBreHuUs: ( )
(nodnucsb) (¢pamunus, uHUyuarnsi)

« » 20 roga
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AOBEPUTENBLHOTO ynpaBneHns LeHHbIMW Bymarammn u cpeactsaMm MHBECTUPOBaHNS B LieHHbIe Bymarn
(noanuceiBaeTca TONBLKO ANA MHBECTULMOHHOW cTpaTternn «Anbda-Cenekt 2.0. EBpo»)

YCNoBUA NPOAYKTA «ANNb®A-CEJNEKT 2.0. EBPO»

[eHexHble cpeacTBa YupeauTens ynpasneHns pasmelyatorcs Ynpasnswowmm B OP3 n nHoCTpaHHbIe LieHHble Bymarn.

Ycnosna WHBECTULUMOHHOM cTpaTernm npegycmaTpuBaloT WMHBECTUPOBAHUE B LIEHHbIE 6ymarV|, npegHasHavYyeHHble OnA
KBannMuUUMpoBaHHbIX UHBECTOPOB, N He MOryT npeanaratbCA HeorpaHM4eHHOMY Kpyry nul, B TOM 4Yuciie C UCnonb3oBaHMEM
peKknambl, a Takxe nmuam, He ABNALWLMMCA KBaJ'IVI(bVILl,I/IpOBaHHbIMVI MHBECTOpaMU.

MHBecTUUMOHHas cTpaTerus He npegycMaTpuBaeT 3alWMTy KanuTana no ucte4eHumn cpoka gencTeus [lorosopa.

YcnoBusi MHBECTULMOHHOW CTpaTerMm npeaycMaTpuMBalOT BO3MOXHOCTbL [AOCPOYHOro pacTtopxeHuss [oroBopa
YnpaBnsitowmm (B 0AHOCTOPOHHEM NOpsiAKe).

OgHum un3 yCﬂOBVIFI MHBECTULIMOHHOMN cTpaTermm sABnsAeTcA BO3MOXHOCTb BbinnaTtbl (I'IO untToram pa6OTbI CTpaTel'VIVI)
aKunaMN MHOCTPAHHbIX SMUTEHTOB.

Cpok goroBopa: 5 net

BantoTa: EBPO

MuHumanbHaa cymMmma MHBecTMpoBaHus: cymma B EBPO, askenBaneHTHasa cymme 3 500 000 py6newn no kypcy LleHTpanbHoro
BaHka Poccuiickon ®egepaummn Ha gaTty nepeyncrnennst eHeXHbIX CpeacTB.

HACTOALWMM NOATBEPXOAKD, YTO MHE PASBACHEHBI N NMOHATHBLI BCE CYLWECTBEHHbLIE YCNOBUA NMPOOYKTA
«AJIb®A-CEJEKT 2.0. EBPO» N BCE PUCKN MHBECTUPOBAHWA B HEIO, BKIMIOYAA, HO HE OMrPAHUYMBAACE:
PUCKW NOTEPU YACTWN CYMMbI MHBECTUPOBAHWA B JAHHBLIV MHBECTULIMOHHBLIV MPOOYKT.

Yypepgutenb ynpaBrieHuUs: ( )
(nodnuce) (pamunus, uHuyuarnei)

« » 20 roga



