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AOOroBOP Ne ay-o1-20 AOBEPUTEJNIbHOIO YNPABJIEHUA

r. MockBa « » 20 r.

paxgaHnH PO , MMeHyeMbIi B AanbHenweMm «YypeauTtenb ynpasreHus», C
OflHOM CTOpPOHbI, 1 OB6LLECTBO C OrpaHMYEHHOM OTBETCTBEHHOCTbIO «YrnpaBnswLlas komnaHus «Anbda-
KanuTtan», umeHyemoe B ganbHenwem «YnpasBnsowmn», AeNCcTByoLWee Ha OCHOBaHUM nuueHsnn ®COP
Poccun Ne 077-08158-001000 Ha ocyliecTBReHNe OeATenbHOCTU MO yNpaBneHuio LeHHbIMW Bymaramu ot
30 HosiOopsa 2004 roga, B nuue [eHepanbHOro AupekTopa OENCTBYOLWEro Ha
OCHOBaHWM YcTaBa, C OpPYrol CTOPOHbl, COBMECTHO WMeHyeMble «CTOPOHbI», 3aKmuuMnnm HacTOALLMN
HoroBop (aanee — «[JoroBop») 0 HKecneayLeM.

1. Npeamet fdoroeopa
1.1.Ynpasnsawwmn 0b6a3yeTca B TeuyeHue cpoka Aencteust [JoroBopa ocyllecTBnsTb B MHTepecax

Yupeantens ynpasneHus [OOBepuUTENbHOE YhpaBneHwe (ganee — ynpasneHwe) UMyLLEeCcTBOM
Yupeauntens ynpaBneHuda: LeHHbIMKM Bymaramu, OeHeXHbiMU cpeactBamu B Bantote PO n/vnu B
WHOCTPaHHOW BarntoTe, NpegHasHavYeHHbIMU AN COBEPLUEHMS COENOK C LeHHbIMK Bymaramu u (nnm)
3aKnYEHNA OroBOPOB, ABMASIOLWNXCS NPOU3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTAMW.

1.2.Mepenava vMyllecTBa YupeauTtens ynpaBlieHUs YMpaensioweMy He BrieyeT nepexoga npasa

COOCTBEHHOCTU Ha HEero K YHpaBnmou.l,emy.

2. MNpaBa u o6s3aHHOCTU CTOPOH

2.1.
2.1.1.

2.1.2.

2.1.3.

2.1.4.

2.1.5.

2.1.6.

2.1.7.

2.1.8.

2.1.9.

YnpaBnswowmun o6sa3aH:

OcywecTBnaTb ynpaBrneHme MMyLLEeCTBOM B MHTepecax YupeanTens ynpasneHns B COOTBETCTBUM C
3akoHofdaTtenscTBom P®, HopmaTBHbIMM akTamn BaHka Poccun, ycnosuamn [JoroBopa, a Takke B
COOTBETCTBMM C OMNpederneHHbIM YNpaBnsioWwmMM WMHBECTULMOHHBIM npoduneMm YdpeguTens
ynpaBrneHus.

OcyLuecTBnATb yNpaBneHne UMYLLEeCTBOM YypeauTens ynpasneHus nNpuHMMas Bce 3aBucsllme oT
Hero pasymHble Mepbl, ANA AOCTUXEHWS WHBECTULMOHHBIX Lenen YupeauTtens ynpasneHus, npu
COOTBETCTBMU YPOBHIO PUCKA BO3MOXHbIX YObITKOB, CBA3aHHbIX C AOBEPUTENbHbIM YrpaBneHnem
KOTOpbI cnocobeH HecTu Yupeautenb ynpasrneHus. Mpu 3ToMm y YnpaBnswlwero He BO3HWKaeT
obsasatenbcTBa coBepliaTb Kakue-nnmbo cAenkn C MMYLLEeCTBOM YdypeauTens ynpasneHus no
AyywnM LeHam npuobpeTeHns u/vnm Npogaxu LeHHblX Bymar B TedeHne Kakoro-nmbo BpeMeHHOro
nepuoga, NMbo rapaHTMpPOBaTb COXPaHHOCTb W (MNKN) JOXOAHOCTb MO pe3ynbTaTtaM ynpasrieHns no
Horosopy.

O6ocobutb MMyLLEeCTBO YupeauTens YnNpaBreHus, Haxoaslleecs B yMNpaBAeHUW, a Takke
nony4yeHHOe UM B MpoLecce ynpaBneHns MMYLLECTBO, OT MMYyLLecTBa YNpaBnswLiero, umyLlecrsa
OpYyrvx ydpeauTenen ynpasneHus, nepefaHHoro Ynpasnswowemy, nytem BefeHWs OTAENbHOro
©anaHca 1 BHYTPEHHEro yyeTa.

Wcnonb3oBaTb ANsi XpaHEHUS [OEHEeXHbIX CpeacTB, HaxoAswWMxca B ynpaBneHuun, a Takke
NonyYeHHbIX YNpaBnsawowmMM B nNpouecce ynpasfieHUs UMYLLeCTBOM, OTAeNbHbIN GaHKOBCKUN cyeT
Ynpasnsowero (ganee — CneunanbHbl CHET), 33 UCKIOYEHMEM cnydas obbeanHEeHNs AeHeXHbIX
CpeacTB pasHbIX yupeauTenen ynpaBneHus.

Wcnonb3oBaTe AN yyeTa npaB Ha UeHHble Gymaru, Haxogswmecs B ynpaBrfieHWW, OTAenbHbIV
nuueBoun cyeT (cyeTa) YnpasnsaLwero B cMcTeMe BeeHNUs peecTpa BnagenbueB LUeHHbIX bymar, a
€Cnn y4yeT npaB Ha ueHHble Bymarn ocylecTBhnsieTcs B Aeno3vTapum — OTAENbHLIA cYeT (cyeTa)
Aeno YnpaenstoLiero, 3a UCKIIOYEHNEM criydast 00beanHEeHNs LeHHbIX Bymar pasHbiX yupeautenen
ynpaBneHus.

CoBepwatb cAenkn C MMyLLECTBOM YdpeauTens ynpaBneHus OT CBOEr0 UMEHMW, yKasbiBasd npwu
3TOM, 4YTO OEencTByeT B KayecTBe [OBEPUTENbHOrO YNpaBnsOLWEro nyteM MNpoCTaBfeHMs Ha
MUCbMEHHbIX JOKYMeHTax oTmeTku [.Y.

OcyllecTBNATb yNpaBneHWe WMyLWecTBOM B COOTBETCTBUM C YCIOBUSIMU VIHBECTULIMOHHOWM
cTpaTeruu, cornacoBaHHOW B AOMNOMHUTENbHOM cornatleHnn CTOpPOH, SBASIOWEMCS HeOTbeMIeMow
YyacTblo HacToswero [loroBopa.

MNpepocTaBnATb YupeauTento ynpaeBreHWs OTYETHOCTb, a Takke obs3aTernbHble YBEeAOMIIEHMS, B
nopsiake U B CPOKWU, NPeAyCMOTPEHHbIE HOPMATUBHBLIMW aKTamu U HacTosiLLMM [JoroBopomM.
BosBpawate N0 NMCbMEHHOMY PacnopshKeHno YupeanTensa ynpasneHns NMyLLECTBO B MOPSAKE U B
CpOKM, onpegeneHHble HacToswum JoroBopom.
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2.1.10. MNMpn npekpaweHnn [oroBopa nepegatb YypeauTenio YyhnpasBfeHua npuHagnexawiee emy
MMYLLIECTBO B Nopsigke U B CPOKW, NPEAYCMOTPEHHbIE HACTOALWMM [JoroBopomMm.

2.2. YnpaBnswowum nmeeT NnpaBo:

2.2.1.0cyuwectBNaTb NpaBOMOYnNs COBCTBEHHMKA B OTHOLUEHUW MEepefaHHOro B ynpaBreHne umyllecTsa

Yypeautens ynpaeneHus B npegenax, npeayCMOTPEHHbIX [OeNCTBYILMM 3aKOHOAATENbCTBOM U

HacTosAwWwmMM [JoroBopoMm, B TOM YMCIE B OTHOLLEHWUUN LiEeHHbIX Bymar:

a. camocTosATenbHO, 6e3 cornacoBaHnin ¢ YypeaumTenem ynpasneHns, OCyLecTBMNSATbL BCE NPaBOMOYMS
COOCTBEHHMKA B OTHOLIEHUWM LEHHbIX Oymar, B TOM u4ucre coBepwaTtb Iobble opuguydeckue
Oe’cTBUs (BKMYasi, HO He OrpaHuWyMBasiCb, COENKW Kynnu-npogaxu, obmeHa) n dakTnyeckme
JencTBus;

b. OT cBOEro nMeHn 1 No cBOEMY YCMOTPEHUIO B Npederiax, yCTaHOBMEHHbIX 3aKkoHo4aTenbcTBOM PP 1
HacToawmMM [loroBopoM, OCYyWEeCTBMASATb BCE MpaBa, YOOCTOBEPEHHble LEHHbIMM Oymaramu;
WCKMoYasi NpaBo rofIoCOBaHMS MO LEeHHbIM Oymaram, KOTOpoe OCYLLEeCTBISeTCS HEeNoCpeaCTBEHHO
Yypegutenem ynpaBneHus;

C. nonyyatb AMBWAEHAbl W MHble OXO4bl NO UEHHbIM Bymaram, BXOASLWMM B COCTaB WMMYLLECTBA
Yuypegutens ynpasrneHus, a Takke eHEXHble CPeACcTBa, CBA3aHHbIE C peanusauunen UeHHbIx bymar,
npeobsaBnATb TpeboBaHMs M nonydaTb CpeactBa OT MOraweHus LUeHHbIX Bymar, a B cnyyae
NMKBMAAUUN SMUTEHTA LEHHbIX Bymar - nonyunTb NPUYUTaIOLLYIOCH OOM0 B MMYLLECTBE 3IMUTEHTA
(manee - gpoxogpl);

d. 3aumcnaTb goxodbl Ha CneumanbHbIN cdeT. [JoXO4bl BKIHOYAKTCHA B COCTAB UMYLLLECTBA Y4YpeauTens
ynpaBreHnsi C MOMEHTa MX 3ayucreHunss Ha CneumanbHbein cHeT 6e3 NnognMcaHnss 4ONOMHUTENBbHbIX
cornalleHunin 1 akToB NpuemMa-nepegayu.

2.2.2. B uemax 3awuTbl NpaB Ha MMyLECTBO Yuypeautens ynpasneHusi, TpeboBaTb yCTpaHeHus
HapyleHMs CBOMX MNpaB B COOTBETCTBUMM C [OEWCTBYIOLLIMM 3aKOHOOATENbCTBOM U HaCTOSLUM
Horosopowm.

2.2.3 TlpuHumaTb 6e3 yBegomneHvs u cornacus YdpeauTensa ynpasreHus Bce Heobxoaumble pelleHvst B
OTHOLLEHNM CrnocoboB, METOAOB U BPEMEHW COBEpLLEHMS onepauuin U BUAOB CAENOK C UMYLLECTBOM
Yupegutens ynpaBneHuWs B COOTBETCTBMW C OEWCTBYIOLLMM 3aKOHOAATENbCTBOM WM COrnacoBaHHOW
CropoHamu MIHBECTMLMOHHOM cTpaTernu.

2.2.4 Ynpaendwowui Bnpase nopy4vaTb OpraHvW3aumsiM, Umerwmum Heobxoanmble NULEH3WM, coBepLuaTb
OT CBOEro WMEHW [OencTBusl, Heobxoaumble pAnis  yrnpaBneHus umywectsoM. [lpy  aTom
Ynpaensawowun oTeBevyaeT nepen Yupeautenem ynpaefeHWst 3a [OEeWCTBUSA  M3OPaHHbIX UM
OopraHu3aumin Kak 3a CBon COOCTBEHHbIE.

2.2.5. Tlony4aTb BO3HarpaxgeHue, npegycMoTpeHHoe [1oroBopoM, a Takke yaepxuBaTb Heobxoaumble
pacxodbl, MNpou3BedeHHble YNpasBnswoWMM nNpyv  yrnpasBneHun UMyLWecTBOM  Ydpeautens
YnpasneHus.

2.2.6. O6beavHATb OeHEexHble cpeacTBa YupeauTtensi ynpaereHus C OEHEXHbIMU CpeacTBamMu Opyrux
yypeguTenen ynpasneHus, TO eCTb y4nTbiBaTb HA OAHOM HGAHKOBCKOM cHeTe AEeHEeXHble cpeacTsa,
nepegaBaemble B YNpaBrfieHWE PasHbIMWU YydYpeauTensaMy ynpasrieHus, a Takke MNOMNyYeHHble B
npouecce ynpasreHus, Npu yCcrnoBuK, YTo Takoe obbeanHeHne AeHEXHbIX CpeacTB NpegyCcMOTPEHO
AOroBOpamMu  OOBEPUTENbHOrO  YNpaBfeHus,  3akMlYeHHbIMW  YMpaBhAsoWMM € TakMMu
yypeauTenammn  ynpaeneHus. [lpy aTom YnpaBnswowwuidi obs3aH obecneunTb BefeHue
060Cc0BNEHHOIO BHYTPEHHErO y4eTa AEHEeXHbIX CPeACTB MO KaKOoMy OOroBOpY AOBEPUTENbHOMO
yrnpasneHus.

2.2.7. Ob6beguHATb LieHHble Dymarn Yupegutenst ynpaBneHus ¢ LeHHbIMU GyMaramu gpyrux yupeaunrtenen
yrpaBneHnss, TO €eCTb Yy4yuTblBaTb Ha OAHOM IMLEBOM cuveTe YnpaBnswouwero (cyete paeno
Ynpaensowero) LUeHHble Oymarn, nepejaBaemMble B yMpaBfeHWE pasHbIMU  y4peauTensmu
yrnpaBneHus, a Takke NonyyeHHble B Npouecce ynpasnieHus, Npy ycrioBum, YTo Takoe obbeguHeHne
UeHHbIX 6ymar npegycMOTPEHO [OroBopamMu [OBEPUTENbHOMO yNpaBreHus, 3akmYeHHbIMU
Ynpaendwowmum C TakuMu  ydpegutenamu ynpasnexus. [lpu atom Ynpasnsiowmi o6s3aH
obecneuntb BefeHMe 0060COONEHHOrO BHYTPEHHErO ydeTa LEeHHbIX Bymar mo Kaxgomy OOoroBopy
AOBEPUTENBHOTO YNpaBreHus.

2.2.8. TlpuoctaHoBUTbL onepauuuM C UMyLLeCTBOM YdpeauTens ynpasneHusa no Hactoswemy [doroBopy c
yBeoMMneHneM YupeauTens ynpaBneHus B YCTaHOBIEHHbIE 3aKOHO4ATENbLCTBOM CPOKU - B Crnyyae,
ecnm y Ynpaenswwero uMeeTcss  0OOCHOBaHHOE,  LOKYMEHTanbHO  NOATBEpXAEHHOe
npeanonoXxeHve, 4To Yupeaurernb ynpaBneHnss OTHOCUTCS K NMLaM, Ha KOTOPbIX pacnpocTpaHsieTcs
3akoHogaTtenbcTBo CLUA o Hanoroo6roXeHUM NHOCTPaHHbIX CHETOB (Aanee — HanoronnaTenbLNKK
CWA), n npu atom YupeauTenb ynpasreHUs He NpeaocTaBun 3anpalluvBaemyo B COOTBETCTBUM C
BHYTPEHHMMM JOKyMEHTaMu YnpaBnstowero nHdopmaumto, No3BonsoLLyto NOATBEPAUTE YKka3aHHOe
npeanosiokeHne Wnu ero ONpoBEPrHyTb, a Takke, B Clyvyae HenpedocTaBneHus YypeguTenem
ynpaBneHus - Hanoronnatenswukom CLWIA B TeyeHue 15 (maTHaguaTb) pabouvx AHEn co AgHA



2.2.9.

2.2.10.

2.2.11.

2.3
2.3.1.
2.3.2.

2.3.3.

2.3.4.

2.3.5.

2.3.6.
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HanmpaBneHus 3anpoca Ynpasnsowero corrnacus (oTkasa OT MpefoCcTaBrieHWs corfnacusi) Ha
nepegavy nHgopmauumn B Hanorosbli opraH CLUA.

PactoprHyTbe HacTosAwmin [JoroBop B OQHOCTOPOHHEM MOpsiAKe, yBEOOMUB YUYpeanuTens ynpasreHus
He meHee 4yem 3a 30 (TpuguaTtb) paboumx AHen OO AaThbl npekpaweHus [loroBopa - B cny4vae
HenpeaocTaBneHus YupeguTenem ynpaeneHusa - Hanoronnatenswmkom CLUA B TeyeHne 15
(naTHaguaTn) pabounx gHen nocne AaTtbl NPUHATMS YNPaBnsoLWmMM peLleHrs O NprMocTaHOBNEHUN
onepaumn nHdopmauumn, HeodbxoamMmon Ans ero naeHTUdKUKaUuuM B Ka4ecTBe HanoronnaTenbLuka
CWA, n (vnn) B cnyyae HenpegocTaBreHus Yupeautenem ynpasreHust - HanoronnaTtenbLlnKoM
CLIA cornacusa (oTkasa OT npefocTaBneHust cornacusl) Ha nepegady wHdgopmauum B HaNoroBbIN
opraH CLLA.

Hanpaenate Yupegutenio ynpaBneHms CMC — coofweHnss Ha Homep MoOunbHoro TenedoHa
yKasaHHbI B Pasgene 17 HacTosiwero [Joroeopa.

Bakntovatb caenkn PEINO B pe3ynbTaTte KOTOpbIX B COCTaB UMYLLECTBa Y4peautens ynpaBrneHus
MOryT BXOAUTb LeHHble Oymaru, coctaensowme obecrneveHne no cgenkam PEMO. Ycnosusmun
coBepweHus caenok PEINO B Takom criydyae npegycMoTpeHa 00s3aHHOCTb MO BO3BpaTy LIEHHbIX
Oymar, coctaBnsowux obecneveHme no caenke PEINO, npu 3akpbitun caoenkm PEMNO. B cBasm ¢
HeobXxoaMMOCTbIO UCNonHeHns obsasatenscTs No caenke PEMO BO3MOXHOCTbL COBEpLUEHUSI CAENOK
C UEeHHbIMM Gymaramn, nony4eHHbIMM NO nepBov 4actu cgenku PEMNO, cocraBnsowmmm
obecneyeHve no cgenke PEMNO, a Tawke BO3MOXHOCTb BO3BpaTa 9TUX LEHHbIX Oymar u3
OOBEPUTENBHOIO ynpaBneHnst MOXeT OblTb OrpaHn4eHa YnpasnstoLwmm.

Yupegutenb ynpaBneHusi o6s3aH:

CobnogaTb Npu nogaye YnpaensawLeMy PacnopsikeHus o Bo3BpaTe MMyLLECTBA NOPSIAOK U CPOKMU,
onpegerneHHble pa3genom 3 HacTodawero [lorosopa.

MpepocTaBnATe  Ynpaensoowemy nMcbMeHHble PacnopsikeHus Ha nepegadvy wuMmyllectBa B
ynpaBreHne ” Ha BO3BpaT 4YacTu WM BCEro WMyLlecTBa W3 yhpaefeHus Mo gopme,
npeaycMOTPEHHON YNpaBnsaoLWLnMm.

Hanpasutb Ynpasnswowemy YBegomneHne o6 M3MEHeHMU PeKBM3NTOB, yKasdaHHbIX B pasgene 17
HacTodAwero [oroBopa, B TOM u4ucne 06 W3MEHEeHUW nepcoHanbHbIX AaHHbIX, MOAMMCAHHOEe
Yupegutenem ynpasneHusi, B Cpok He no3gHee 10 (JecaTts) paboumx gHen ¢ gatbl UISMEHEHUS.

B TeuyeHne 15 paboumx gHen ¢ gaTbl HanpaBneHUMs COOTBETCTBYIOLLEro 3anpoca YnpaBnsoLlmMm,
npeaocTaBuUTb MHGOPMaLNIO, MNO3BOMSIOLWYHO MOATBEPAMTL WM OMPOBEpPrHyTb 06OCHOBaHHOE
npeanonoXxeHve YnpasngawLwero, YTo Yupeantenb ynpaBneHms OTHOCUTCS K HanoronnartenbLnkam
CLIA, a Takke cornacusa Ha nepegady MHOpMauUUn B MHOCTPaHHbIW HanoroBbi opraH. [pun aTom
cornacue Yypeautens ynpasrneHust - Hanoronnatenswuka CLUA Ha nepegady wHgopmauun B
HanoroBbin opraH CLUA sBnsieTcs OQHOBPEMEHHO COrfiacuem Ha nepegady Takon MHdopmauuun B
BaHk Poccun, dbegepanbHbIn opraH UCNONHUTENBHOW BNACTU, YNONTHOMOYEHHbIN Ha OCyLLecTBNeHne
byHKLMN MO NPOTUBOAENCTBUIO Neranu3aumm (OTMbIBaHMIO) LOXOAOB, MOJTYYEHHBLIX MPECTYMHLIM
nyteMm, M UHAHCMPOBaAHUIO Teppopuama, U deadepanbHbii OpraH WCMOMHUTENbHOW BracTw,
YMOMHOMOYEHHBIV NO KOHTPOIO M Hag3opy B obnactu Hanoroe 1 cOopos.

Mpwn 3akntoyeHnn [loroBopa coobLWwunTb YnpasnsawLweMy, ABASeTcs nu YupeguTens ynpasrneHnus unm
KTO-nNnBo u3 ero 6Nn3knx poacTBEHHMKOB:

a. NuuoM 3amMeLlarLwum (3aHUMaoLWwmnm):

— TOCyOapCTBEHHbIE A0MKHOCTU PO (nepedeHb rocyfapCTBEHHbLIX OOJMKHOCTEN U3MOXEH B YKase
MpesngeHta P® ot 11.01.1995 Ne 32 «O rocyaapCTBeHHbIX AOMKHOCTSAX Poccuiickon
denepaumm»);

— [OfmKHOCTK YneHoB CoBeTa ANPEeKTopoB BaHka Poccuu;

— [OOIMKHOCTW beaeparnbHON rocygapCTBEHHOW CNybbl, HA3HaYeHe Ha KOTopble U 0CBOBOXAEHMEe
OT KOoTOpbIX ocyLllecTensoTcs MpesangeHtom PO nnu Mpasutenscrsom P®;

— pomkHocTh B BaHke Poccun, rocynapCcTBeHHbIX Koprnopaumsax U MHbIX OpraHn3aumsx, Co3gaHHbIX
P® Ha ocHoBaHWUn henepanbHbIX 3aKOHOB; U/KUnn

b. NyGnuYHbIM AOMKHOCTHBLIM JIULLOM MHOCTPaHHOIO rocyaapcTsa; U/unm
C. AOIMKHOCTHBLIM NULIOM MYBINMUYHBIX MeXOyHapoaHbIX opraHu3auuii; n/vnm

d. yypeguTtenem/y4acTHMKOM wunM paboOTHMKOM OOLLECTBEHHbIX OpraHusauum u obbeguHEeHUn
(PennrnosHbIX OopraHusauunn, NONUTUYECKUX MapTuUn), POHAOB, MHOCTPAHHBIX HEKOMMEPYECKMX
HEeNpPaBUTENbCTBEHHbIX OpraHu3auum u nx unuanos, U NpeacTaBUTENBCTB, OCYLLECTBSOLLMX
CBOK 4eATENbHOCTb Ha TeppuTopun PO,

YBegoMuTb YnpaBngawowero o Hanuuuu y Yypegutensa ynpasreHus [OocTyrna K WHcaWaepCKon
uHpopmaumm cornacHo 3 «O NpoTMBOAENCTBUN HENPABOMEPHOMY NCMOMNb30BaHUIO MHCAWAEPCKOM
WHpopMaLMM 1M MaHUMYNUPOBAHMIO PbIHKOM W O BHECEHUUM WU3MEHEHUW B OTAefbHble
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3akoHogaTtenbHble aktbl PO Ne 224-d3 ot 27.07.2010 n NpuHATBIX B COOTBETCTBUM C HUM
HOPMaTUBHbLIX MPAaBOBbLIX aKTOB, a Takke MpefoCTaBuTb MO TpeboBaHMO YnpaBnsoLero
COOTBETCTBYOLLNE AOKYMEHTbI.

2.3.7. TlpencraBntTb [OOKYMEHTbl, NOATBEPXAalOLMe HanoroBbli CcTaTyCc Yupeautens ynpasreHus -
pesngeHTa/Hepe3angeHTa, B TOM 4YuUCne B Clnydae M3MEHEHMSI YKa3aHHOro cratyca, a Takke Mo
3anpocy YnpasnsioLiero.

2.4, YuypeauTtenb ynpaBrieHUs umeeT nNpaBo:

2.4.1. KoHTponvpoBaTb BbINOMHEHME YNPaBRSOWNUM MPUHATBIX Ha cebs obA3aTtenbCTB B Nopsake,
npegycMoTpeHHOM HacToswmM [JoroBopom.

2.4.2. [aBaTb yKasaHWs O [JOCPOYHOM BO3BpaTe 4YacTu WM BCEro MMyLlecTBa nyTemM nogayu
YnpaBnswuwemy PacnopskeHuss o0 Bo3Bpate uMMywectBa Mo Qopme, YCTaHOBMEHHOW
Ynpasnswwmm, ¢ cobniogeHmem nopsigka u CPoKoB, YCTaHOBMEHHbIX [JOroBOpomM.

2.4.3. B xoge wcnonHeHus HacTtosdwero [oroBopa, QJAOMOMHWUTENbBHO MepegaBaTb B yrNpaBfeHue
YnpaBnswLwemy [OeHexXHble CpeacTBa W/unM UeHHble Gymary ¢ npeaBapuTENbHOMO cornacus
Ynpaenstouwiero.

2.4.4. TpeboBaTb OT YnpaBnswLlero npegocTaBrneHusi OAOKYMEHTOB O OeATenbHOCTM U PMHAHCOBOM
COCTOSIHMM YNpPaBnSoLWEro, He SABMSIOWMXCA KOMMEPYECKON TaWHOW, COrnacHoO AeWCTBYHOLLEMY
3akoHogartenbcTBy PO.

2.4.5. OTkasaTbCcsa OT McnonHeHusa [loroBopa OO0 UCTEYEHMSI CPOKa ero OeNcTBust Npu YCNoBWW BbinnaTbl
YnpaBnswowemy obycrnoBneHHoro [1oroBopomM BO3HarpakaeHwst 3a nepvog 40 AaTbl NpeKpalleHus
HoroBopa, v npu ycrioBu1 Bo3MeLLeHMS YNpaBnaloLLEMY BCEX NOHECEHHbIX HEOOXOOUMbIX PacXxo4oB
no [loroBopy, NMCbMEHHO yBEAOMUB YNpasnstoLwero He MeHee yem 3a 30 (TpuguaTtb) KaneHgapHbIX
OHeln 0o aatbl npekpatleHms Jorosopa.

2.4.6. 3aknounTb HacToswun [oroBop B WMHAOPMALMOHHOM cepBuce Ans YuypeguTens ynpa.reHus
«JInuHbI KabuHeT» B ceTu MHTepHeT no apgpecy https://my.alfacapital.ru/ (gnanee — Jln4yHbIN
kabunHeT), nognmMcaB €ero C MCNONb30BaHMEM MPOCTOM 3MeKTpOHHOM nognucu (ganee - [3I1)
Yupegutensa ynpasneHus, npeacraesneHHon B Buge Kopa noareepxaenus. MNpu atom, nog Kogom
noaTBEPXKAEHUS MNOHMMAETCH yHUKanbHasd MocnefoBaTenbHOCTb  UMdpP, UW3BECTHAs TONbKO
Yupegutento ynpasneHnsa n npegoctaensemas YnpasnsowmumM YUpeauTento ynpasneHnust B pamMmkax
3akntoveHHoro  mexay CtopoHamn CornaweHnss 00  3NeKTpoOHHOM  [OOKyMeHToobopoTe ¢
Yupegutenem ynpasneHus (ganee — Cornawenne 06 300).

3. TNopspok nepeapayn nmyllecTBa B ynpasfieHUe U Bo3BpaTta MMyLLecTBa U3 ynpaBrneHus

3.1. CTopoHbI yCTaHaBNMBaloT CneayoLwmnin NopsaoK nepegadn umywecmsa.

3.1.1. [eHexHble cpefgcTsBa cuyuTaloTCA nepefaHHbIMM B ynpasreHue YnpasnsoweMmy C MOMEHTa MX
3aumcneHus Ha CreumanbHbii cyeT Ynpasnswowero. PakT nepegadvm Cpeacts B ynpasrieHue
NoATBEPXKAAETCH NIaTeXHbIM MOPYYEHMEM U BBINMUCKOW O MOCTYMNMEHUU OEHEeXHbIX CPpeacTB Ha
CneuuanbHbIn cyerT.

3.1.2. be3gokyMeHTapHble LEeHHble Bymarn cyMTaloTCs nepedaHHbiMUM B yrnpasrneHve Ynpaensiowemy ¢
MOMEHTa WX 3avucneHnss Ha nuueBble cYeTa WNu cyeta [Jerno, OTKPblTble B COOTBETCTBUM C
OeVCTBYIOLLMM 3aKOHO4ATENbCTBOM AN y4eTa LeHHbIX Oymar, nepegaBaemMbix B ynpasneHue. Mpu
3TOM pacxofdbl, CBA3aHHbIE C MEPeBOAOM LeHHbIX Gymar Ha CreuunanbHble NMUeBble cyYeTa WIu
CneumaneHble cyeTa Aeno, BosnarawTcsd Ha YdpeauTtens ynpasneHus. [Npu nepefade LEHHbIX
6ymar CTOpoHbI cocTaBnAaoT AKT NnpreMa-nepegayn, B KOTOPOM OTPaxatoT OLEHOYHYK CTOMMOCTb U
CTOMMOCTb LiEHHbIX Bymar B Lensx HanoroBoro yyera.

3.1.3. [JoKymeHTapHble LieHHble GymMaru, He y4YuTbiIBaeMble B AEMNO3UTapUsiX, CHUTAKOTCS NepedaHHbIMU B
ynpasneHue ¢ gatbl nognucanms CtopoHamun AKTa npvema-nepegayv MMyLLecTBa.

3.2.CTOpoHbl  yCTaHaBnuBalOT  criegylowuMn  nNopsagok  nepegaym B ynpasrieHWe  MMYyLLECTBa,

npuobpemaemoz0 YrpasensouumM 8 npoyecce UCronHeHUss Hacmosiwezo [oeosopa.

3.2.1. VmyulecTBO, a Takke MMYLLECTBEHHbIE NMpaBa, KOTOpble NpMobpeTarnTca YNpasnsawwmm B npoLecce
UCMonMHeHns HacTtoswero [loroBopa, cuuTaloTCA nepefaHHbiMU B ynpaBneHune 6e3 kakmx-nubo
OOMONHUTENBbHBLIX  YKasaHWW CO  CTOPOHbl  YupegouTenss ynpaerneHusi, ©0e3 nognucaHus
OOMNOMNHUTENbHbIX COrnalleHui U akToB.

3.3.CTOpoHbI  yCTaHaBNMBaOT CNeayloLwmn MNopsaok eosgpama U3 yrpaesieHuss Yacmu umyujecmea

Yupeautento ynpaeneHus 0O UCTeYeHUs cpoka aenctaus [orosopa.

3.3.1. BosBpar 4acTm wumyllecTBa U3 yNpaBneHuMs MpOM3BOAUTCA Ha OCHOBaHuM PacnopspkeHus
Yupeauntens ynpasneHuss o Bo3Bpate uMmyllectsa no [loroBopy, nogaHHoOro He meHee 4dem 3a 10
(Jecatb) paboumx gHen Oo gaTbl Bo3BpaTa MMyLLecTBa YupeguTentio ynpasneHus. [Npu aTtom gaton
BO3BpaTa UMYLLECTBa cunTaeTcd gaTta CnncaHms geHexHbIx cpeacts co CneumansHoro cyeta nmbo
COOTBETCTBEHHO, AaTa cnucaHusa LeHHbIX bymar co CneumanbHOro nmueBoro cyeta nmbo cyeta
aero.
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3.4.CTOpOHbI yCTaHaBMMBAOT CReaylwWwnin Nopsaaok eodspama umyuwlecmea U3 yripas/ieHusi 8 rosIHOM
obrveme npu npekpaweHuu [Joeogopa B CBA3M C UCTEYEHMEM CpOKa €ro AencTBuMA Wnu B criydae
[OCPOYHOro pactopxeHus [loroBopa B CBSA3M C 0TKa3om ogHou u3 CTOPOH.

3.4.1. Ecnun nHoe He npeaycMOTpeHOo HacToswmum [JoroBopom, B criydae nogadv YypeamTtenem ynpasneHus
PacnopsikeHus 0 Bo3BpaTe MMyLLLeCTBa B AeHexXHoW dopme, Ynpasnswwmii B Cpok He no3gHee 10
(Oecatn) pabounx gHen € MOMeHTa npekpalleHus [loroBopa peanusyeT BCe Haxogswmecs B
ynpaBneHnn UuUeHHble Bymarn, a MnonydyeHHble OT peanu3aumv OEHEeXHble CpeacTBa U WHble
Haxogdswmecss B YNpaBfeHUW [eHeXHble CpeacTBa, 3a BbIYETOM CBOEro BO3HarpaxgeHus u
npou3BefeHHbIX HeobxoouMMbIX pacxogoB, nepeyucnseT Ha 6GaHkoBCkuM cyeT  Yupegutens
yrnpaBneHusa no ykasaHHbIM YypeguTenem ynpasneHus B PacnopsikeHuM o BO3BpaTe UMmyLlecTBa
pekBusmTam. B crnydae ecnu peanmsaums UeHHbIX Oymar HEBO3MOXHa MO OBCTOSITENbCTBAM, He
3aBMCALLMM OT YNpaBnstoLEero (B YaCTHOCTH, HO, HE OrPaHNYUBasICb, Cy4yasgMmn OTCYTCTBUS TOProB Nno
UeHHbIM Oymaram, HeobxoOuMOCTWM pacyeTa Mo caerikam, 3akrioveHHbIM YNpaBnsowmMMm OO AaTbl
nonyyeHns PacnopshkeHus o Bo3BpaTe MMYyLLECTBa), TO OH 00A3yeTcs B CPOK He nosgHee 5 (Matu)
pabounx gHew ¢ gaThl NpekpaLleHns AeNCcTBUS 3TUX 0OCTOATENbLCTB, peann3oBaTb LeHHble bymary, a
NnofnyyYyeHHble OT peanusauMnm [eHeXHble CpeacTBa 3a BblYETOM CBOEro BO3HArpaKaeHus u
Npon3BeAeHHbIX HEOBXOAMMBIX PacXo[oB, NepevncnuTb YUpeauTenio yrnpaBneHUs no pekBu3nTam,
yKasaHHbIM B PacnopsikeHun o Bo3BpaTe UMYLLECTBA, NOAaHHbIM YypeauTenem ynpasneHns B CBA3U
C npekpawieHnem [loroesopa.

3.4.2. Ecnun nHoe He npegycMOTpeHOo HacToswmm [JoroBopom, B criydae nogadv YypeguTtenem ynpasneHus
PacnopshkeHns o Bo3BpaTe uMyLlecTBa B BuAE UEHHbIX Oymar, Ynpaensawowun Bo3Bpallaet
Yuypegutento ynpasneHuss UMYyLLECTBO B TOM COCTaBe, B KOTOPOM OHO (PakTUYEeCKM HaxoamuTcsa Ha
MOMEHT npekpalleHus [JoroBopa, Bkrovas npaea TpeboBaHus K TPETbUM Nnuam, B CPOK He Nno3gHee
10 (Qecatn) pabouyux gHen ¢ MOMeHTa npekpaweHus Jorosopa. [Npy aTom YupeauTtens ynpaBneHus
06s3aH cooOWuTb Ynpaensowemy BCHO HeobXoauMMyk Ans WUCMoNHeHus ero PacnopsxeHus
WHdopmauMio, a Takke COBEpWWUTb BCe HeobOxoauMmble OENCTBUS, B TOM 4UCIE OTKPbITb
COOTBETCTBYIOLME CYeTa AN 3ayncneHvs UeHHblx Bymar. B cnyyae He ykasaHua YdypeauTtenem
ynpaBreHnss PEKBU3UTOB CYETa ANS 3a4UCIEHUS LEeHHbIX Bymar, CpoK MCMOMHEeHWs YNnpaBnsiowmm
PacnopsikeHns Yupegutenss ynpasneHWs YBENWYMBAETCH Ha COOTBETCTBYWOLWMWA nepuog Ao
npefgocTaBneHns YypeauTtenem ynpasneHns Heobxoammbix CBEAeHWW, a YNpaBnswowWMn He HeceT
OTBETCTBEHHOCTM 3a MPOCPOYKY Nepedayn nMyLLecTsa.

3.5.CTOpoHbl  yCcTaHaBnuBalOT criegylownin  nopss00K eosepama umywecmea U3 yrnpaeneHus npu
npekpaweHuu [loeogopa 6 ces3u ¢ omka3oMm YNpaBnswwero wunu Ydypeautens ynpasneHus OT
ucnonHeHuns [loroBopa n3-3a HEBO3MOXHOCTU AN YnpasnsoLwero NMMYHO OCYLLECTBNAATL ynpaBneHue.

3.5.1. VYnpaenswowui Bo3BpallaeT YupeguTenio yrnpasneHns MMyLLeCTBO B TOM COCTaBe, B KOTOPOM OHO
HaxoaWTCA K MOMEHTY npekpalleHus [oroBopa, B cpok He no3gHee 10 (OecaTtn) paboumx OHEN C
MOMeHTa npekpaLieHus [lorosopa.

3.6.CTOpoHbI  yCTaHaBnUBAOT criegylowmi  nopss0oK eosepama umywecmea nocmynuewezo mnocse
npekpaweHus [Jozosopa.

3.6.1. Ynpasnswowun nepegaeTt Yypeamuteno ynpasneHus UMYLLIECTBO, NOSMyYeHHOe YrnpaBnsaowmm nocre
npekpaweHus [JoroBopa B CBSA3M C OCYLLECTBNEHWEM ynpaBreHus B nepvof Aenctsusa Jorosopa, B
TedyeHne 10 (Hdecatn) pabounx gHen ¢ gatbl NOMydYeHUS COOTBETCTBYHOLUMX LEHHbIX Bymar w/unm
nyTeM nepeyvncrneHns Ha cuyeT YupeauTens ynpasreHws, ykadaHHbli B [JoroBope nmbo nepegayu
LeHHbIX bDymar Ha cyeT feno, yka3aHHbIi Yupeautenem ynpasrieHns no 3anpocy YnpaBnsaoLwero.

3.6.2. MNpu Bo3BpaTe YupeauTenio ynpasrneHuUs WMyLlecTBa, YNpasBnswWuWN BnpaBe yaepxatb U3
BO3BpaLLAeMOro MMyLLecTBa pacxonpbl, NPOM3BEAEHHbIE UM (DAKTUYECKN UMK KOTOpble AOMKHbI ObiTh
UM npousBeeHbl nocrne aatbl npekpaweHus Jorosopa. Ecnu daktudeckme pacxodbl, MOHECEHHble
YnpasngwwmMm nocrne pJaTbl npekpaweHus [JoroBopa, OKaxXyTcs MeHblle yAepXaHHOW CYMMbI,
Ynpaensowuin 0653aH BO3BpaTUTL OCTAaTOK CPEACTB YUpeauTento ynpaeneHus, a ecnu donbLue, - TO
Yupegutenb ynpasneHuns ob6s3aH BO3MECTUTb YMNpasnsdowemMy HedoCTalolyo CyMMy B TeyeHue 7
(Cemun) gHen ¢ MOMeHTa nony4deHnst oT YNpaBnsoLLero cyera.

3.7.0aton BoO3BpaTa MMyLleCcTBa M3 yMpaBfeHus SABNSeTCA daTta CnucaHusa AEeHEexXHbIX CcpeacTB Cco
CneuuanbHoro cueta nubo, ana 6e340KyMeHTapHbIX LEeHHbIX Bymar — garta cnvcaHus co cyeta geno
Ynpasnswowero, Ans OOKYMEHTapHbIX LUeHHbIXx 6ymar — gata nognucaHua CTopoHamu AkTa npuema-
nepegavv umyllecTsa.

3.8.CTopoHbl ycTaHaBnuBarT, 4To PacnopspkeHue YupeauTens ynpaBneHus O BO3BpaTe MMyLLecTBa B
nonHoMm obbeme sBnsieTcs TpeboBaHMEM O pacTopXeHun [loroBopa W [OOMKHO MOL4ABAaTLCS
YupeguTenem ynpasrneHus ¢ cobnogeHnem nonoxeHuri [Jorosopa o Nopsigke ero npekpaLLieHusl.

3.9. CTOpOHbI MPU3HAKT, YTO BO3MOXHbIE YObITKA, U HapyLleHWs YCrnoBui VIHBECTULMOHHOW cTpaTterun u
WHble HebnaronpusTHble MOCNeAcTBUSA, KOTOpble MOTYT BO3HUKHYTb B pe3ynbTaTe BbIMOMHEHMWS
Ynpaensawowum PacnopshkeHns YdpeguTensi ynpaBneHUs O YacTMYHOM WIM  MOFHOM BO3BpaTe
umyLlecTBa OO MCTeYeHWs cpoka gencteusa [loroBopa, a Tawkke B pesynbTarte oTkasa Yupegutens
ynpasneHus ot [JoroBopa A0 UCTEYEHUs CpoKa ero AencTBud, ABNATCA NocneacTBMeM LevCTBUN
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(NpAMBIX yKasaHWi) YupeauTens ynpaeBrieHusl, YTO WCKIOYaeT OTBETCTBEHHOCTb YMpaBnsiolwero 3a
BO3MOXHble YObITKM, KOTOpble MOryT BO3HWKHYTb B pe3ynbTaTe BbIMOSIHEHUS PacnopsikeHus
Yupegutens ynpaeneHusi.

4. NHBeCcTUUMOHHaA cTpaTerus u orpaHu4YeHus Ynpasnstowero

4.1. Mpn  ynpaBneHun wumyLlecTBOM  YupegouTtens  ynpaeneHus, YNpaenswwui  OencTeyeT
UCKINIOYNTENBHO MO CODCTBEHHOMY YCMOTpPEHMIo, Be3 cornacoBaHust n 6e3 nonydeHus ot Yupeautens
yrnpaBneHns Kakux-nmbo ykasaHui, MOPYYEHUN WAW MHCTPYKUMIA B OTHOLUEHMM COBEPLUEHMS COENOK U
onepauun no [JoroBopy M YCrOBUA WX COBEPLLUEHUS COOTBETCTBUM C MOMOXEHUsIMU WNHBECTULMOHHOW
cTpateruu, 3a VUCKITHYEHNEM OrpaHMyeHns YNpaBnstoLWero no npuBeeHnNio YpoBHS puUcka Ydpegutens
yrnpaBneHus 4o YpoBHSA JOMYCTUMOro, MpeayCMOTPEHHOMO NyHKTOM 4.2. HacTosdwero [loroBopa.

4.2. B cnyyae npeBbiweHus JOMyCTMMOrO pucka YdpeauTensa ynpaBreHusl, OnpeaerieHHOro
YnpasngawowmM, Ynpasnsowmun ysegomnsaeT YupeguTens ynpasneHus, He Npu3HaHHOro Ynpasnsiowum
KBanM@uuMpoBaHHbIM WHBECTOPOM, O TaKOM MpPEeBbILLIEHUN [OOMYCTUMOrO pUCKa He No3gHee [HA,
cnefywoLlero 3a gHeM BbISIBIEHUS YKa3aHHOro coObITUSI C agpeca 3NMeKTPOHHOM MOoYThl YNpaBnsoLwero
CUSTOMERSERVICES @alfacapital.ru. B cnyyae nony4eHus ot Yupegutens ynpasneHus TpeboBaHus B
NMMCbMEHHOM BUAE O NPUBEAEHMM pUCKa, OO YPOBHSI AOMNYCTUMOrO pUCKa Ha agpec SMNeKTPOHHOW MOoYThl
Ynpasnawowero CUSTOMERSERVICES@alfacapital.ru, Ynpaenstoowun o06s13aH NpuBECTU YPOBEHb
puycka Yupeautens ynpasrieHWs B COOTBETCTBUE, B MOPSAKE U CPOKW, NMPedyCMOTPEHHbIE BHYTPEHHUMMU
AOKYMeHTaMu YNnpaBnsoLlero.

5. OT4yeTHOCTbL M yBeAOMISIEHMA YnpaBnsatouwero

5.1. YnpaBnswowmmn o653aH exekBapTarnbHO, B CPok He nosgHee 30-ro pabo4yero gHS kBapTana, cnegyowero
3a oTyeTHbiM kBapTanom (OT4yeTHbIi Mepuod), NPeAcTaBnNATb YupeauTento ynpaBreHus OTYET O
AeATenbHOCTM MO AoBepuTensHOMY ynpaeneHuto (ganee — OTYyeT) COOTBETCTBYOWMA TpeboBaHMAM
HOpMaTuBHbIX akToB baHka Poccuun, cogepxawun ceegeHns 0 AMHaMUKE eXeMeCAYHOW AOXOAHOCTU U
CTOMMOCTW  UMYyLLeCTBa Yupeoutens ynpaBneHUs 3a NOcCnegHue  ABeHaguatb  MecCsLEes,
npeaLwecTBYOLWMX AaTe, Ha KOTopyto cocTtaBneH OTyerT.

5.2. YnpaBnsiowmi npeacraenseT no NMCbMEHHOMY 3arnpocy YypeauTtens ynpasneHus OTYeT B CPOK, He
npesblwatowmn 10 (OecAtn) paboumx OHerW C gaTbl MNOMyYeHUs1 3anpoca Ha AaTy, YKasaHHY
Yupegutenem ynpasneHus B 3anpoce, a ecnv Takas gaTta He ykasaHa — Ha gaTty nonyveHus sanpoca
Ynpasnstowmm.

5.3. Ynpaengwowumin npu npekpaweHun JoroBopa B Cpok He nosgHee 30-ro kaneHgapHoro OHA € Aathl
OKOHYaHWSA KBapTana, B KOTOpPOM npekpatunca [orosop, npeactaBnseT YypeauTenio ynpasreHus
OTuyeT 3a nocnegHu nepmog.

OT4yeTHOCTb, NpefycMoTpeHHas nyHkTamu 5.1.- 5.2. [loroBopa, cyMTaeTcs NpUHSATON U 0gobpeHHON
Yupegutenem ynpaBneHus, ecnu no uctedeHun 5 (Matm) paboumx gHew, cnegywowmx 3a OHEM
npeactaBneHns YnpasnsaoWUM COOTBETCTBYIOLLEIO AOKYMEHTa, YNpasfsiowun He nonyynn oT
Yupegutens ynpaBrneHus B MUCbMEHHOW (OpMe MOTMBMPOBAHHbIE 3aMeYaHUs W BO3PaXEHUs K
npegocTaBneHHON OTYETHOCTMU.

B cnyyae nonyyeHus 3amedaHuM U BO3paxeHUnM YupeauTtens ynpaBneHuss K OTYETHOCTW,
Ynpaensawowuin B cpok He nosgHee 10 (decAtn) paboyumx gHen HanpaBnseT YypeauTenio ynpasrneHue
NOSsICHEHUA K oT4eTHOCTU. Ecnn no ucteyvennm 5 (Matn) pabounx gHen, cnegyowmx 3a gHEM nepegaym
YnpaBngawLwmM NoscHeHus, YNpaBnsawwmi He nonyuun ot Yupeautensa ynpasBrneHus B NMUCbMEHHOMN
dopmMe 3aMeyaHus U BO3PaXeHUs K NpeaoCcTaBneHHOMY NOSCHEHWNIO, OTYETHOCTb CYNTAETCH NMPUHATON
Ydpegutenem ynpasneHus. B cnyyae BO3HVKHOBEHMS CMOPOB, CBSA3aHHLIX C COAepXaHuem
OTYETHOCTM, OHU pa3pewatotcs CTopoHamMu nyTem ApYyKeCKUX MeperoBopoB, a MpU HegOCTUXKEeHUU
cornacus — B cygebHom nopsigke B COOTBETCTBMU C OENCTBYIOLUMM 3aKOHOAATENbCTBOM PO.

5.4. OT4yeTbl N 0bA3aTenbHbIe yBEOOMIEHNS NPEeACTaBNSATCA YNpasnaowum YYpeauTento ynpasneHs B
dopmate PDF nytem ux pasmelwieHns B JInyHOM kabuHeTe u cumTaloTca npeaocTaBreHHbIMU
YnpasngaoLwmmM 1 nofy4eHHbIM1 Yypeamtenem ynpasneHns ¢ MOMeHTa Takoro pasmelleHnst B JInyHom
KabuHeTe.

YkaszaHHble OT4YeTbl U yBeJOMIeHUsa cofepxat paMmunmm u nHuumanbl COTPYAHUKOB YNpaBnstoLlero,
YNOMHOMOYEHHbIX Ha nognucaHne OoT4eTOB U yBEOOMMEHWU, NpupaBHMBaeMble CTOpoHaMU K NOANUCH
(ACI). MognuceiBas HacToswun [lorosBop, YypeauTens ynpaBneHWs cornawaetcd Ha nonydeHue
OTYETHOCTM U BCex yBegomneHun no [oroBopy € UCNonb3oBaHWEM WHOPMAaLUOHHOrO cepBuca
JInyHbIN KabuHeT, B TOM YMcne Ha pasmelleHne B JIMYHOM KabrHeTe UHbIX AOKYMEHTOB U MHOopMaunm
06 nmyLLlecTBe Y4ypeautens ynpasrieHus, Haxoaswemcs nog ynpasneHunem Ynpasnstowero. [JocTyn K
JInyHomy kabuHeTy cuntaeTcsa npeAacTaBneHHbIM YNpaBnsawowWwmm Yuypeguteno ynpasneHis ¢ MOMeHTa
npeactaBneHnss emMy YNpasnswoWuMM aBTOPM3aUMOHHBIX AaHHbIX (NIOrMH, Mapofb) MNOCPEACTBOM
OoTnpaBku Yupeautenio ynpaeneHus coobueHms (CMC) Ha Homep MOOWbHOro TenedoHa, yKasaHHbIN
B [loroBope nNMbO 3MEeKTPOHHOIO COOOLLEHMSA Ha aApecC 3MEKTPOHHOW NoYThl YupeauTens ynpaerneHus,
ykasaHHbI B [loroBope. Bce ob6si3aTenbHble YyBEAOMINEHMUS, OTHETHI U MHblE AOKYMEHTLI, Nognexaiime
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npenocTaBfieHno YNpasnsaowmMM YupeamTento ynpaeneHms no [oroBopy, CUMTAKTCA Hagsexalmm
00pa3oM NpeaoCTaBfEHHbIMU YUpeauTento YMnpaBlieHUs, €Crnv OHW pasMeLleHbl YNpaBnswum B
«JInyHOM KabUHeTEY.

Ynpasngwowuii octaenset 3a cobor npaBo, MO CBOEMY YCMOTPEHWUIO, HanpaenATb obs3aTenbHble
yBEeJOMIEHWSI, OTYETbI U UHbIE OKYMEHTbI, Noanexalime npeacrtaBneHunio Ynpasnsawwmm Yypeantento
ynpasneHns no [doroBopy B NUCbMEHHOM BuAe MOYTOBbIM YBEAOMIIEHMEM Ha agpec YupeguTens
yrnpaBneHus, ykasaHHbln B [oroBope nubo B 3MNEKTPOHHOW opMe MO 3IMNEKTPOHHOMY ajpecy
Yupeautena ynpaBneHusi, Yyka3aHHOMy B [loroBope, 4TO Takke CuUMTaeTcs Hagnexawum
npeacTaBneHnem JOKymMeHToB no [orosopy.

6. MeTtoguka oueHKu nmyilectea. [loxoa ot ynpaBneHUsi UMyLLECTBOM

6.1. OueHoYHas CTOMMOCTb NepeaBaemMoro B ynpasneHue umyllectsa 015 yenel onpedeneHusi doxoda oT
yNpaBfeHnsi paccuYnTbIBaeTCs Kak CyMMa [EHEXHbIX CpeacTB M OLEHOYHOM CTOMMOCTU LIEHHbIX Oymar,
COCTaBMALUX UMYLLLECTBO, NepeaaHHoe B ynNpaBneHne, Ha AaTy nepegaqn.

6.2. OueHo4Has CTOMMOCTb BO3BpaLLaemMoro 13 ynpasreHus umylwiecTtsa 0718 yened ornpedernieHus doxoda
om yripaesieHusi pacCYuTbiBAeTCA KaK CyMMa AEHEXHbIX CPeacTB U OLEHOYHOW CTOMMOCTU LEHHbIX
Bymar, cocTaBnsaoLmMX BO3BpaLLaeMoe MMYLLECTBO, Ha AaTy nepeaayv.

6.3. OueHo4YHas CTOMMOCTb HaxoASLEerocsi B ynpaBrieHWM MMyLLecTBa 8 uesisax orpedesieHusi 0oxoda OT
yrpaBneHns paccyUTbiBAEeTCA Kak CyMMa [OEHEeXHblX CcpeacTtB, AeOUTOPCKOW, KpeaAMTOPCKOM
3aJ0/MKEHHOCTN U OLLEHOYHOW CTOMMOCTM LEHHbIX Oymar, COCTaBnsAlLWMUX UmyLecTBo, Ha OT4YeTHyIo
aaty (mocnegHun kaneHaapHbIA AeHb KBapTana).

6.4.B cny4yae ecnu B TeuyeHme OTYETHOrO Nepuoda, 3a KOTOPbIA paccyUTbiBAaeTCA OOXO4, B COCTaB
UMYLLIECTBA, Haxo4sLEerocs B ynpaBneHuun, OONOSIHUTENbHO NepeaaBanocb MMyLLECTBO, TO Ans uenew
onpefeneHnss goxoda OLEHOYHas CTOMMOCTb uMMywlecTBa Ha OTyeTHylo gaTy yMeHbluaeTcsi Ha
OLLEHOYHYI0 CTOMMOCTb AOMOMHUTENBHO NepefaHHOro NMyLlecTsa.

6.5.B cnyyae ecnun B TedeHne OTYETHOro nepuoga YacTb MMyLLECTBa BO3Bpallanacb U3 ynpasneHus, TO
ONa  uenen onpegeneHnss AO0xoda, OUEHOYHas CTOMMOCTb wumyllectBa Ha OTyeTHyio paTty
YBENMMYNBAETCS Ha OLEHOYHYK CTOMMOCTb BO3BPALLEHHOr0O M3 yrpaBneHnss MMyLLLECTBA.

6.6.[loxoaq OT ynpaBneHWss MMyLLECTBOM, paccumTbiBaeTcss Ha OTYETHY [aTy Kak pasHuua mexay
OLEHOYHOM CTOMMOCTbIO MMyLlecTBa Ha OTYETHYIO OaTy M OLIEHOYHOW CTOMMOCTBIO MMYLLEeCcTBa Ha
npealwecTteytowyto OTYETHYIO AaTy, C y4eToM nonoxeHun n. 6.4.m 6.5. [Jorosopa.

6.7.CTOpOHbI yCTaHaBMMBAKT CNEAYIOLWY METOAMKY OLEHKM MMyLLecTBa YYpeauTensa ynpasreHus npu
npvemMe ux B ynpasreHne oT YyYpeauTens yrnpaBrneHus v npu ykasaHum B OTyeTe.

6.7.1. OueHoyHas cmoumMocmb umyuiecmsa, nepedagaemMozo 8 ynpasrneHue, pacCinTbiBaeTC Kak cymma
AEHEXHbIX CPEACTB U OLLEHOYHOW CTOMMOCTM LieHHbIX Oymar, onpegensemas nepegatouien CTOpoHON
Ha gaTy nepepayu, BkN4vas gaty nepegayv. Mmylectso nepegaetcs B ynpasreHWe no OLEHOYHOW
CTOMMOCTW.

6.7.2. OueHo4Has cmouMocmb UMyujecmea, 8038paw,aeMo20 U3 yrpasseHusi, PacCYUTbIBAETCA Kak
CyMMa [EHEeXHbIX CpeacTB, 0eOMTOPCKOWM 3a[0IPKEHHOCTM, BO3HUKLIEN B pe3yrnbTaTe MCMOMHEHUS
[oroBopa, OLIEHOYHOW CTOMMOCTU LEHHbIX Oymar, COCTaBnsLWMX BoO3Bpaliaemoe WmyuiecTso,
onpegensiemas nepegarowen CTOpoHOM Ha AaTy nepedaduv, BKNYas gaTy nepegayn, C y4eTom
cylecTByoLmMX 0653aTeNbCTB MO HacTosiweMy [lorosopy.

6.7.3. OueHoyHass cmoumocmb UuUMyujecmea, Haxo0sueeocsi 8 yrnpass/eHuu, B LENAx onpeneneHus
goxofa OT ynpaBfeHUsl pacCcYUTbiBAeTCA Kak CyMMa LEHEeXHbIX CpeicTB U OLEHOYHOW CTOUMMOCTMU
ueHHbIX Oymar, cocTaBnsoowmx WmyuwiectBo, [eOUTOPCKOW, KpeOuTOPCKOW 3adO0fMKEHHOCTU Mo
COCTOSIHMIO Ha OTYETHYIO AaTy.

6.7.4. OueHo4YyHass CTOMMOCTb AEHEXHbIX CPeACTB, BXOASLMX B COCTaB UMYLLECTBA, paBHa CyMMeE 3TUX
AEHeXHbIX cpeacTB, BblpaXeHHoN B pybnsax Poccuinckon ®eagepaunn.

6.7.5. OueHo4YHasi cmoumMocmb UeHHbIX byMae, Haxo0auwuxcs 8 ynpaeneHuu, ykasbleaemasi 8 Omuyeme,

onpegenseTcs B cnegyroLlem nopsake:

e [ONS aKUMn M naeB POCCUNCKUX U MHOCTPAHHbIX SMUTEHTOB AONYyLeHHbIX K Topram [MAO «®oHgoBas
Bupxa MMBBE» (nanee — MockoBckast bupxxa) — no pelHOUYHOW LieHe marketprice3, paccunTbiBaemMon
MockoBckon Bupxein. Ecnu Ha paty onpegeneHvst OUEHOYHOW CTOMMOCTU LEeHHOW Oymarm
pblHOYHas LeHa MockoBckoln Bupxel He paccyuTaHa, TO OLEHOYHOW CTOMMOCTbLIO LieHHOW Bymaru
SBNAETCA MOCNedHss paccyuMTaHHas pblHOYHas ueHa Ha MockoBckon bupxe 3a nocnegHue 90
OHen. Ecnn Ha MockoBckon Bupxe pblHOYHas UeHa He paccyuMTaHa HU Ha OgHy M3 fat, To
OLlEHOYHOM CTOMMOCTBIO LIEHHOM Oymarn WHOCTPAHHOrO 3MUTEHTa SABMSETCS €€ PbIHOYHAsA LeHa,
paccuuTbiBaemasn bnymbepr (MeToamka B3ATUS KOTUPOBKW, Kak U AN MHOCTPaHHbIX LieHHbIX Bymar,
ucnonb3yeTcs KOMMO3WT) Ha JdaTty onpegeneHus ctoumoctu. Ecnu Ha paty onpegeneHusi
OLlEHOYHOM CTOMMOCTM LiEHHON Bymaru pbiHOYHasA ueHa bnymbGepr He paccuMTaHa, TO CTOMMOCTbBIO
LEeHHOM Bymarn siBNseTCs MOCNefHAs pacCuMTaHHas pblHOYHas ueHa Ha bnymbepr. Ecnv n Ha
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MMBBE Bnymbepr pblHOYHas LieHa He paccuuTaHa HU Ha OAHY M3 AaT, TO CTOMMOCTb LieHHON Bymaru
onpegensieTcs no ueHe ee npuobpeTeHus;

ANst KyMOHHbIX obnurauum M obnurauum MHOCTPaHHbIX 3MWTEHTOB, AOMYLUEHHbIX K TOpram Ha
MockoBckon Bupxe - MO PbIHOYHOW LeHe, onpefensieMon B nopsiake, yctaBrneHHoMm absauem 2
HaCTOSLLLEro NyHKTa, U YBENNYEHHON Ha BENNYUHY HAKOMMEHHOTO KyMOHHOrO A40X0Aa, PaCCHMTaHHYI0
Ha gaTty onpedeneHus pblIHOYHOW CTOMMOCTU, UCXOOSA M3 KYNOHHOW CTaBKM MO COOTBETCTBYHOLLEMY
BbINycKy obnurauuu, yCTaHOBMEHHOM Ha TEeKyLWWA KYNOHHbLIM nepuog, W, B Criydae OTCYTCTBUSA
PbIHOYHOW LiEHbI NO UTOram TOProBOro AHS, N0 CPpeHEB3BELLUEHHOM LieHe No uToraMm TOProBoro AHs,
YBEITMYEHHOW Ha BENTMYMHY KYMOHHOIo J0X0A4a, PaCCYMTaHHy0 Ha AaTy NpOBeAEHUS OLEHKM, ucxons
M3 KYMOHHOW CTaBKW MO COOTBETCTBYHOLLUEMY BbIMYyCKy obnurauun, yCTaHOBIEHHOW Ha TEKyLUMN
KyMOHHbIN nepuog. Ecnu Ha MockoBckon Bupxe pblHOYHas LieHa He paccuyMTaHa Hy Ha OgHy M3 Aar,
TO CTOMMOCTb LieHHOM Bymary poCCUMCKOro aMUTEHTA OMNpedensieTcs No LeHe ee NpuobpeTeHus, n
CTOMMOCTb 06nMraLMn NMHOCTPaHHLIX AMUTEHTOB ONpPeaenseTcs B COOTBETCTBUM ¢ AB3auem 5;

ANsi SMUCCUOHHBIX LIEHHbIX Bymar, He AONyLWeHHbIM K Topram Ha gaTy onpefeneHusi oueHOYHON
CTOMMOCTH - MO LeHe npuobpeTeHuns;

ANSi MHOCTPaHHbIX LEHHbIX Bymar, He ponyleHHbIX Kk Topram Ha Mockosckon Bupxe - no ueHe
3aKkpbiTMa pbiHka (Bloomberg last), nybnvkyemoin uHdopmaunoHHon cuctemon «bnymbepr»
(Bloomberg), npy HanMunMm HECKONbKMX YKa3aHHbIX LieH NpuopuTeT nmeet LeHa Bloomberg last ¢
Hambonbwmnm obbemom. Mpu OTCYTCTBUM yKa3aHHOWM LiEHbl OLLEHOYHAasi CTOMMOCTb onpedensercs
ucxoga u3 uUeHbl npegnoxernus (Bloomberg Bid), mpu Hanuuum HECKONMbKMX YKa3aHHbIX LEH
npuoputeT uMeeT ueHa Bloomberg Bid ¢ Havbornbwum obbvemom. Ecnu mHdpoOpmaumsa no
BbllLEeyKa3aHHbIM LeHaM OTCYTCTBYeT, ANs OnpedeneHuss OUEHOYHOW CTOMMOCTW WCMOMb3yeTcs
UHdopMauns O CpedHen LeHe npeanoXeHUn y4aCTHMKOB TOProB AaHHOW ueHHomn Bymaron (ALLQ
Bid BGN).B cnyyae, ecnn uena ALLQ Bid BGN oTcyTtcTByeT (€QMHCTBEHHbIW Yy4aCTHUK TOProB), B
Luensx OUEeHKU MNpuHMMaeTCca LUeHa npeanoxeHns 9T1oro ydactHuka (BID). lpwu oTcyTtcTBMM
yKa3aHHOW LieHbl OLEHOYHasi CTOMMOCTb OnpefensaeTcss Ucxogs W3 LeHbl 3akpbiTUS yKa3aHHOro
yyacTtHuka ToproB (LAST). lNpyn HEBO3MOXHOCTM OMpenennTb LieHY B BbllleyKa3aHHOM MOpSAaKe
(oTcyTCcTBME COOTBETCTBYHOLLEN LEHbI/OTCYTCTBME WHGOpPMauMm 06 obbemax) B uensx
onpefeneHnsi OLLEeHOYHON CTOMMOCTU NpuHMMaeTcs LeHa Bloomberg last ¢ HanbonbwmmM obbeMom
Ha nocnegHvWn TOProBbI O€Hb, Korga umenacb uHopmauus O Takux obbemax. B cnydae
OTCYTCTBMS 3TOM MHOPMaLMN OLLEHOYHas CTOMMOCTb paccuuTbiBaeTcs no ueHe Bloomberg Bid c
Hanbonbwnm o6beMoM, onpeaensemMon B TakoM xe nopsgke. [pn oTCyTCTBUM LieH, onpeaensembix
B YKa3aHHOM Bblle nopsgke, OLeHOYHasi CTOMMOCTb MHOCTPAHHOW LeHHOW Gymaru onpepensercs
no ueHe ee npuobpeTteHus;

ONSA MHOCTPaHHbIX LEHHbIX Oymar, kpome obnuraumi, no ueHe 3akpbiTva pbiHka (Bloomberg last),
nybnukyeMon mHdopmMaumoHHon cuctemon «bnymbepr» (Bloomberg), npyu HanmMunmM HeCKOMbKMX
yKa3aHHbIX LieH npruopuTeT nMeeT ueHa Bloomberg last ¢ HanbonbwmmM o6bemom;

Npyv OTCYTCTBMM YyKa3aHHOW LEeHbl OLEHOYHash CTOMMOCTb OrfpefensdeTca ucxogd W3 LeHbl
npegnoxenns (Bloomberg Bid), npn Hannuum HECKONbKUX yKa3aHHbIX LeH NpuopuTeT MMeeT LieHa
Bloomberg Bid ¢ Hanbonbwmm o6bemom.lpu OTCYTCTBMU yKa3aHHOM LieHbl OLeHOYHast CTOMMOCTb
onpegensieTcs WCXoAs W3 LUeHbl 3akpblTUs yKasaHHOro yyactHuka ToproB (LAST). [lpwm
HEBO3MOXHOCTU OMNpedenuTb LEeHY B Bbllleyka3aHHOM Mopsake (OTCYTCTBME COOTBETCTBYHOLLEN
LueHbl/oTcyTCTBUE UMHopMauun o6 obbemax) B Uensax OnpeaerneHnss OueHOYHOW CTOMMOCTM
npvHumaeTcs ueHa Bloomberg last ¢ Hanbonbwmm o6beMoM Ha NOCNEAHUIA TOProBbl AeHb, Koraa
umenacb MHgopmauusa o Takmx obbemax. B cnyvae oTcyTcTBMA 3TOM MHOPMAaLMKU OLEHOYHas
CTOMMOCTb paccuuTbiBaeTca no ueHe Bloomberg Bid ¢ Hanbonbwmm obbemom, onpeaensemon B
TakoM >xe nopsiake. [pn oTCyTCTBMM LIEH, ONpeaensieMbIX B yKa3aHHOM BbILLE MOPSAKE, OLEHOYHas
CTOMMOCTb UHOCTPAHHON LieHHON Bymary onpefenseTcs no LeHe ee NnprobpeTeHus;

OLEHOYHas CTOMMOCTb LEHHbIX Oymar, BKMOYEHHbIX B COCTaB MMyLlecTBa B peaynbraTe
KOHBEpTauuM B HUX KOHBEPTUPYEMbIX LeHHbIX Bymar, npuM3HaeTcs paBHON OLEHOYHOW CTOUMOCTW
KOHBEPTUPOBAHHbIX LieHHbIX Bymar, CKOPPeKTUPOBaHHOW Ha KO3 ULMEHT KOHBEpTaLUun B criyyae,
ecnu oH onpegeneH. MNonoxeHus gaHHoro ab3aua NPUMEHSTCSH A0 BO3HUKHOBEHUS PbIHOYHOW
LeHbl LeHHbIX Bymar, nonyyYeHHbIX B pe3ynbTate KOHBepTauuu.

ANst HbIX LieHHbIX 6yMar - CTOpPOHbI ONpeaensioT B AOMONHUTENbHBLIX cornatleHnsx kK lorosopy.
OueHoYHas cToMmocTb 0653aTeNbLCTB NO OUPXKEBLIM PbHOYEPCHBIM KOHTPAKTaM U ONMuuMoHaM, ecrim
OHW NpPefyCcMOTPEHbl  VIHBECTULMOHHOW CTpaTernen, onpegensietcs Mo pacyeTHOW LeHe
COOTBETCTBYIOLLEr0 POCCMINCKOrO OpraHm3atopa TOProBfM, W Y4YWTbIBAETCA B COCTaBe OcCTaTka
cpencTtB Ha bpokepckom cyeTe. OueHOYHas CTOMMOCTb 00683aTenbCTB N0 BHEOUPKEBBIM CPOYHbLIM
WHCTPYMEHTaM MpU3HaeTCs paBHOM HyMiO A0 MOMEHTa HaCTYMNEHNS X UCMOSTHEHNS.

OueHoYHas CToUMOCTb MMyLLeCTBa U 0b6a3aTensCcTB Npu coBeplieHun caenok PEMNO onpegensetcs
cnegyrowmnm obpasom:
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Mpsimoe PEMNO (npuBnedeHne no nepeon 4vactm caenkum PEMO peHexHbIXx cpencts nog 3aror
LEeHHbIX Bymar, KoTopble noanexaT Bo3BpaTy (0O6paTHOMY BbIKyMny) NPy BO3BPALLEHUN AEHEXHbIX
CPeAcCTB 1 ynnate npoueHToB no ctaske PEIMO npu ncnonHeHun BTopont 4actu caenku PETO):

. OLleHOYHas CTOMMOCTb LeHHbIXx Oymar, nepefaHHblXx no nepson 4actu cgenku PENO
onpegensieTcsi B COOTBETCTBUM C M. 6.7.5 HacToswen MeToamku;
. cymma caenku obpasyeT COOTBETCTBYIOLLYIO KPeOMTOPCKYH 3a40MMKEHHOCTb C y4eToM

eXedHeBHO Hauvncnsiemoro npoueHTa no craske PENMO 3a dakTtuyeckoe konmyecTBO AHEN CO OHS,
crneayroLLlero 3a gHemM MOCTYNMEeHNst COOTBETCTBYHOLLUMX AEHEXHbIX CPEACTB B pamKax MCMOMHEeHUs
nepson yactn cgenku PEMNO no gaty ynnatbl COOTBETCTBYIOLMX OEHEXHbIX CPeACTB B pamMKkax
NCcnonHeHnst BTopown yactu caenku PENO.

O6patHoe PEIO (npuBneyenne no nepeon 4vactu caenku PEMO ueHHbIx Bymar; ynnadvBaemble
npu 3TOM AeHEeXHble CPEACTBa CNyXKaT 3arorom, NOAMeXallyM Bo3BpaTy Npy BO3BPALLEHUN LIEHHbIX
Oymar, n ynnarte npoueHToB no ctaeke PENO npu ncnonHeHunn BTopown yactu caenku PEMNO):

. nonyyeHHble No nepson yactn cpenkm PEIMO ueHHble Oymarm obpasyiT gebutopckyto
3a00JPKEHHOCTb, pa3Mep KOTOPOW onpeaensieTcs MCXoas n3 cyMmmbl nepeor vyactu caenku PEMO c
yY4EeTOM €XeAHEBHO Hauducnsgemoro npoueHTa no crtaske PENO 3a cakTtuueckoe konuyecTso AHen
CO [Hsi, cneayroLlero 3a AHEM ynnaTbl COOTBETCTBYIOLUUX AEHEXHbIX CPEACTB B pamMmKax UCMNONTHEHUS
nepson Yactu caenku PEMO no gaTy nocTynneHns COOTBETCTBYIOLLMX AEHEXHbIX CPEACTB B paMKax
ncnonHeHunst BTopown yactu caenku PEMO.

6.8. CTOpPOHbI [OroBOpWUMNChb, YTO NPU CAMCAHMM LEHHbIX Oymar, BXOOsAWWX B COCTaB MMyLLECTBa
Yupegutens ynpaBneHus, ncrnonb3yetca cnocob ®PO (no nepeBoHavyanbHOM CTOMMOCTU MEPBbLIX NO
BpeMeHu NpuobpeTeHns LeHHbIX Bymar).

6.9. CymMMa feHexXHbIX CpeacTB U 0bsi3aTenbCTB B MHOCTPAHHOW BasntoTe nepecyntbiBaeTca B pybnu no
Kypcy, ycTaHoBneHHomy LleHTpanbHbiM 6aHkom Poccuiickon Pefepaumm Ha 4aTy OLEHKU MMYLLLECTBaA.

7. BosHarpaxgeHue YnpaBnsilowero

7.1. Pasmep BoO3HarpaxgeHus Ynpaenswowero onpegensetca CTopoHamum B 3aBUCMMOCTM  OT
cornacosaHHon VIHBECTMLMOHHOW cTpaTernm, 1 ykasblBaeTcs B AOMNOMHUTENbHOM cornaweHnn CTOpoH
06 MIHBEeCTMLMOHHON cTpaTernu, ABASIOWEMCS HEOTbEMIIEMOM YacTbio HacToswero [lorosopa.

7.2.BosHarpaxaeHvne YnpaensoLwero BbiNa4ynBaeTca emy Ha OCHOBaHUWM NPEACTaBIEHHOrO YYpeauTenio
ynpaenennst OT4yeTa 3a cYeT MMYLLECTBA, Haxoasierocs B ynpasrneHun no [orosopy.

7.3. Ecnn MIHBeCTMLMOHHOW cTpaTernen He NpegycMOTPEHO UHoe, YNpaBnsAoLWNN HaYUCNaeT 1 yaepxusaeT
BO3HarpakgeHve 3a Kaxablll KaneHgapHbI KBapTan ynpasnenust uMmyiectsoM (OT4eTHbIN nepuos), a B
criyyae [OCPOYHOrO npekpalleHuss genctsust [JoroBopa — 3a akTU4eckoe BpeMsi yrpaBreHus
MMYLLIECTBOM C MOCfieAHEN OTYETHOM AaThl 4O AaTbl MpeKpalleHus cpoka aencteust [Jorosopa. Boaspar
Yypegutento ynpaBneHuUs BO3HArpaXAeHusl, Ha4YUCMEHHOTO0 W yAep)XaHHOro Ynpaenswowum 3a
npegblaywme OTYETHbIE Nepuoapbl, He NPOU3BOANTCS.

7.4.B cnydae HegocTaToYyHOCTM cpencTB Ha CneumanbHOM cyeTe And BbiMfaTbl BO3HArpaxaeHusi, B TOM
yucrne npu npekpaweHun [oroBopa, YNpaenswwuin no cBoemy BblbOpy peanm3yeT 4YacTb LEHHbIX
Oymar, HeobXoaumyl ONsl yOepXaHus MpUYMTaloOLLErocsi eMy BO3HarpaxgeHusi, nmbo BbIiCTaBnseT
Yuypeautento ynpaeneHus CHeT, KOTOPbIA A0MMKEH ObiTb OnnayeH B TedeHne 7 (ceMb) pabounx gHen.

8. Pacxopgbl
8.1. Bce Heobxoaumble U OOKyMeHTarnbHO MOATBEPXAEHHble pacxofbl, KOTOpble YNpPaBAsOWWA ynnaTun
npyv WCMONHEHMM CBOMX OOA3aHHOCTEN no Hactoswemy [oroBopy, nognexart BO3MELLEHWUIO W3

UMYyLLIEeCTBa, HaxoAsLLerocs B ynpasneHun, B pasmepe akru4eckux 3atpart.

8.2. K Takum HeobxoamMMbIM pacxodam, B HaCTHOCTU, OTHOCHTCSA:

e perucTpaumoHHble cbopbl U MHblE COOpPLI, B3UMaeMble Npu nepeperucTpauuy npas cOGCTBEHHOCTH
LEeHHbIX Oymar, HaxoAsdWwMxXcs B ynpaBneHuW, ynnauvuBaemble B MONb3y Perncrpatopos w
Aenosuntapues,

e BO3HarpaxieHue [enos3vTapueB/perucTpaTtopoB 3a BeAeHWe CYETOB Aeno/NuueBblX CYETOB, Ha
KOTOPbIX YYUTLIBAOTCH LieHHble Bymarn, Haxogdwmecs B ynpasneHuu,

® KOMMWCCHOHHbIE COOPbI TOProBbIX CUCTEM, BMPXKEBBIX NOLWAOO0K,

e BO3HarpaxgeHume OpOKepoB, NMPMBMEYEHHbIX YNPaBASOWMM A5 COBEPLUEHUS COENOK C LEHHbIMU
Gymaramu, AeHeXHbIMU CpeACcTBaMU, COCTaBMALUMMM UMYLLECTBO YUpeauTens yrnpaBreHus,

e pacxodbl Ha HoTapuanbHOe yAOCTOBEpeHWe AOKYMEHTOB AN OTKPbITUS HeOoOXOAMMBbIX CHETOB Mo
Horosopy,

e pacxodbl, BO3HMKLIME B CBSA3M C peanu3aument npasa YNpaendloWero Ha yvactue B CydebOHbIX
cropax B KadecTBe UCTLa, OTBETYMKA UNW TPeTbero nvua no uckam B CBA3WN C OCYLLECTBNEHNEM
OOBEpUTENBHOMO  YNpaBfieHWs MMYLLEeCTBOM, B TOM 4uMCne CyMMbl CygebHbIX W3gepxek u
rocy4apCTBEHHOW MOLUNUHBI, ynradvMBaemMble YMpaBnsioWMM, B CBA3W C YKa3aHHbIMW criopamu.
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Yyactne B cygebHbIX Mpoueccax W ykasaHHble pacxodbl OCYLECTBASTCA YNpaBnswowmMMm C
npenBapuTENbBHOrO cornacus YupeauTens ynpasneHus,
e VHble [JOKYMEHTanbHO MNOATBEPXOEHHbIE  pacxodbl, MOHECEHHble  YMpaBnswWMM  Mpu
OCYLLLECTBMEHMUM YyMpaBneHnsa nmyuectsom no lorosopy.
8.3.BbllleykasaHHble pacxodbl MO Mepe Heobxoaumoctu, 6e3 OOMOMHUTENbHOrO COrfacoBaHus C
Yuypegutenem ynpaBneHusi, 3a WCKMIOYEHMEM pacxXOAOB B CBHA3M C yyacTuem B cyaebHbIX cnopax,
yaepXkmBaloTcsa YnpaenawwmMMm B Xode wucnonHeHuss [oroBopa M3 uMyLLECTBa, HaxoAsllerocs B
ynpaBneHun, n otpaxattcda B OTyeTe YnpaBngoLwero.
8.4.Tlpn HeOoOCTaTOMHOCTM OEHEXHbIX cpedcTB Ha CneumanbHOM cyeTe, MO MUCbMEHHOMY TpeboBaHMIo
Ynpasnsowero, YdpeguTene ynpaBneHusi B TedeHune 7 (cemb) pabodmx gHer ¢ MOMEHTa nonyyeHus ot
YnpaBnsowero COOTBETCTBYIOLLErO cyeTa, NepeyncnseTr Ha cyeT YNpaBnsioWero, ykasaHHbli B
pasgene 17 HacToswero [loroBopa, Heobxoanmyto AN BO3MeLLEHUS HEOOXOAMMbIX pacxogoB CyMMY.
8.5.Pacxogpl, cBA3aHHble C nepefjayen MMyllecTBa YupeguTens ynpaBneHus B ynpaBreHue u C ero
BO3BpaTOM U3 yNpaBneHusl, HeceT YupeauTenb ynpaBneHus.
8.6.Mpu BO3BpaTe YypeouTenio ynpasreHus KMYLLECTBa, HaxO4sLWerocs B yrnpaBneHuu, B CBSA3M C
npekpaLleHnem cpoka aencteus [lorosopa, Ynpasnsowmn yaepxmsaeT n3 BO3BpaLLaeMoro nmMyLLecTea
pacxoabl, NPOU3BEeAEHHbIE UM (haKTUYECKU UMM KOTOpble AOMKHbI OblTb MM Mpou3BeAEeHbl B CBA3M C
OCyLLleCTBMNEHMEM WM ynpaBneHua wumywiectsoM. Ecnu aktnyeckue pacxofbl, MNOHECEHHbIE
Ynpasndwowmum nocne pfaTel npekpaweHus [loroBopa, OKaXyTCA MeHblue yOepXaHHOW CyMMbl,
Ynpasnswowun obsisaH BO3BpaTUTb OCTATOK CPEACTB YupeauTen ynpasneHus, a ecnv bornblue, TO
Yupegutene ynpaeneHusi obs3aH BO3MECTUTb YNPaBMsloWeMy HeOoCTally CyMMy B MNopsake,
NpegycCMOTPEHHOM OTAEeNbHbIM cornaweHmem CTOpOH.

9. HanoroBble 06si3aTenbCTBA

9.1.Ynpasnsowmn B cooTBeTcTBUM C HanoroBbiM kogekcom P® aBnseTcd HanoroBbiM areHToMm no
WCYMCMEHWNIO, YAEPKAHMIO U NEPEYNCNEHMIO Hanora Ha AoxoAbl U3MYECKUX Nl B OTHOLUEHUU CYMM
AOX0A0B, MNONyYEeHHbIX Y4ypeauTenem ynpasneHus no Hactoswemy [Jorosopy.

9.2.1Mo TpeboBaHuio YupeauTtens ynpasneHus, YnpasnsaoLwmn NpeactaBnseT emy no utoram KaneHgapHoro
roga cnpasky dopmbl 2-HO®PJ1 B cpok He paHee 01 anpend roga, cnegyloLwero 3a KaneHaapHbiM rogom,
a npu nofiHoM BO3BpaTe MMYLLECTBA U3 YyNpaBlieHWs OO0 OKOHYaHWs KaneHgapHOro roga — CrnpaBKy
dopmbl 2-HOPJ1 B cpok He no3gHee 10 (decATn) paboumx OHEN, C MOMEHTA MOSyYeHUs MUCbMEHHOTO
3anpoca YypeauTens ynpasreHusl, Npu ycrioBuM OTCYTCTBUS Yy YYpeauTens ynpaBrieHus Ha MOMEHT
3anpoca Opyrux AeiCTBYIOLLMX AOrOBOPOB LOBEPUTESNBHOIO YNpaBreHns ¢ YNpaBnsoWmM.

10. OTBeTcTBeHHOCTb CTOPOH

10.1. Mpu ucnonHeHnn Hactosiwero [dorosopa CTOPOHbI HecyT Apyr nepen OpYyroMm OTBETCTBEHHOCTb B
COOTBETCTBUU C AENCTBYIOLLMM 3aKoHO4ATENLCTBOM PO.
3a BMHOBHOE HeucnonHeHne Nubo HeHagnexallee NCMONHEHNE CBOMX 0BsI3aHHOCTEN MO HaCTOSILLEMY
Jorosopy Yupeautenb ynpaBneHus u YNpasBnsioWUA HECYyT OTBETCTBEHHOCTb, NPeayCMOTPEHHYIO
OEeNCTBYIOLLMM 3aKoHO4aTENLCTBOM PO.

10.2. YnpaBnsioLwmn He HeceT OTBETCTBEHHOCTH 3@ BO3MOXHbIE YObITKW, BbI3BaHHbIE:

e HenpaBOMEPHbIMU AENCTBMAMU IMUTEHTOB LieHHbIX Bymar. [Mpu atom Ynpaensiowmi obasyetcs
NpeanpuHATL BCe pasyMHble Mepbl ANS 3alMTbl NpaB YupeauTens ynpaBsneHus;

®  UN3MEHEeHMEeM OLEHOYHOM (PbIHOYHOW) CTOMMOCTU LieHHbIX Bymar;

® CHWKEHVMEeM OLEHOYHOW (PbIHOYHOM) CTOMMOCTM UMyLLecTBa YdpeauTtens ynpasneHus B
pesynbTaTte MepPeoLEeHKN CTOMMOCTU LEHHbIX ©Oymar, npoBoAMMONM YMpaBnswwMM B
COOTBETCTBMM C TpeboBaHUAMM 3aKOHOAATENbCTBA, HOPMATUBHbIMW MNPABOBbLIMU aKTamMn W
WHbIMW NpaBunamu, [JoroBopom;

e [fenctBuaAMM unn  Ge3gencteumem  Ynpaenswuwero, OOOCHOBaHHO nonaraBLIerocs Ha
NMUCbMEHHBbIE pacrnopskeHus Ydpeautens ynpasneHus u/wvnu JOKYMEHTbl, NpeAoCTaBMeHHbIe
Yupegutenem ynpasneHusi, UniM Ha OTCYTCTBUE TaKOBbIX;

e cbosiMn B paboTe 3NeKTPOHHbLIX CUCTEM CBS3MU;

e [IOCPOYHbIM WU3bATMEM YypeauTenem YynpaBneHUd BCEro WNM 4actm wumyllectsa U3
OOBEPUTENBHOIO YNpaBleHNS;

e [ENCTBUSAMMU, YNYLLEHUSAMU UNN 3aePKKaMu B UCTIOSNTHEHNN CBOUX 06A3aTenbCcTB YupeguTenem
yripaBneHns, B TOM u4ucfne B pesynbTaTe HenpeaocTaBreHusi, HeCBOEBPEMEHHOro
npegocTaBneHus  Yypegutenem  ynpaeneHUs [OKYMEHTOB, MpefoCTaBfieHne  KOTOopbIX
npegycMmoTpeHo [JoroBopom.

e HepocTtaBkon CMC-coobLieHun Ha HOMep MOOMIbLHOrO TenedoHa, yka3aHHbIn Yupeautenem
ynpaeneHua B Paspene 17 Hactosiwero [JoroBopa B cnydae, ecnm 3T0 0GYCNOBMEHO
NpUYMHaAMK, HE 3aBUCSLLUMM OT YMPaBMSOLWEro.
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10.3 YnpaBnsawwmin He HeCceT OTBETCTBEHHOCTM 3@ BO3MOXHbIE YObITKM, BbI3BaHHbIE OEVCTBUSMU U NMPSIMbIMMA
yKasaHusiMK YupeauTens ynpasfeHus, Korga npaso gaBaTb Takve yKkasaHusi npeaycMoTpeHo [JoroBopom.

11. O6¢cTOoATENLCTBA HENPEOAONTMMON CUNbI

11.1. Hwu ogHa n3 CTOpPOH He HeCeT OTBETCTBEHHOCTU B Cllydyae HEBbINOIHEHUS, HECBOEBPEMEHHOIO UNn
HeHagnexallero BbINOMHEHNs ek Kakoro-nmbo ee obsizatenbcTBa no [oroBopy, ecnu ykasaHHble
HEBbLIMOSIHEHME, HECBOEBPEMEHHOE WNN HEeHagnexallee BbIMONIHEHVWE BbI3BaHbl MWCKITHOYMTENBHO
HacTynneHnem w/vnm pencremem ob6CTOATENbCTB  Henpeogonumon  cunbl  (popc-mMaKopHbIX
ob6cTodaTenbcTB). K 06cTOATENBCTBAM HENPEOAONMMON CUIbl OTHOCATCSA COobbITUS, Ha KOoTOopble CTOpoHa
He MOXeT OKasblBaTb BfMSHME U 38 BO3HUKHOBEHUE KOTOPbIX HE HECET OTBETCTBEHHOCTU, B YaCTHOCTMH,
3emneTpsiceHne, HaBoOHEHWe, Moxap, a Tawkke 3abacToBka, akTbl OpPraHoB BNacTv M ynpasneHus,
BOEHHble AencTBus Noboro xapakrepa, HenocpeaCcTBEHHO NPenATCTBYOWMNE McnonHeHuo JJorosopa B
pamkax WMHBECTUUMOHHOM cTpaTeruu, OEWCTBUS OpraHoB roCcydapCTBEHHOW BnacTu M ynpaBneHus,
BaHka Poccumn, opraHoB MECTHOro camoynpaBfeHus, Aenalolwme HEeBO3MOXHbIM MnofnHoe nubo
YacTmyHoe wucnonHeHne CTopoHamu cBOMX 06sA3aTensCTB Mo [JOroBopy, BKMOYas HEBLIMNOSHEHWE
SMUTEHTaMM LEHHbIX OymMar cBoux 00A3aTenbCTB MO 3TMM LEHHbIM Oymaram, a Takke nwobble
N3MEHEHWs B YCNOBUAX 0bpaLleHns rocygapCTBEHHbIX Y MyHUUMNANbHbIX LEHHbIX Gymar, npMBogsiiue
K YyKasaHHbIM MNOCNeACTBMSAM; MPUOCTAHOBMEHWE WKW  MNpekpalleHWe pacyeTHbIX, TOProBbIX,
KIMMPUWHIOBbIX, AEMno3uTapHbIX onepauun bupxamu, geno3vtapusmu, GaHkamu M permcrparopamu u
WHBIMW OpraHusauusamm, 06cnyxmBarLLMmMmn NpoLecc TOProBny y opraHmM3aTtopa TOpProeu.

11.2. 3atpoHyTtas dopc-MaxopHbiMM obcTosTensctBamn CTopoHa 6e3 npomeaneHns, HO He No3gHee Yem
yepe3 3 (Tpu) paboumx OHA nocre HacTynneHus opC-MaKOPHbIX 0BCTOATENBLCTB, B MUCbMEHHOMN
dopme nHdbopmumpyeT apyryto CTopoHy 06 aTux obctoaTenbcTBax n 06 ux nocnegctemsax (C o6paTHbIM
yBeJOMIIEHMEM O MONYyYEHUN COOBLLEHNST) U NPUHUMAET BCE BO3MOXHbIE MePbl C LeNbl0 MakCMMarnbHO
OrpaHN4MTbL  OTpuuaTenbHble  MOCNeACTBMS,  BbI3BaHHbIE  YKa3aHHbIMU  (POPC-MaXOPHbIMU
obcToATENLCTBAMMN.

CtopoHa, pAans KoTopow co3ganuck opc-maxopHble OOCTosTENbCTBa, [OIMkHA Takke 6es
NpoMefneHusi, Ho He nosaHee 4Yem yepe3d 3 (Tpu) GAHKOBCKMX OHA M3BECTUTb B NMUCbMEHHOW chopme
apyryto CTOpOHy O NpeKkpaLLeHUn 3Tux 00CTOATENBLCTB.

11.3. HeusBeleHne unmM HecBoeBpeMeHHoe u3BeweHne apyron CTtopoHbl CTOPOHOW, Anisi KOTOPOW
co3ganocb HEBO3MOXHOCTb WCMONHEeHMs1 obsisatenbctBa no [oroBopy, O HacTynneHum dopc-
Ma)KOpPHbIX 0OCTOATENBCTB BrieveT 3a cOOON yTpaTy nNpaBa CcCbiNaTbCs Ha 3TN 06CTOATENLCTRA.

11.4. HactynneHue opc-MaxopHbIX 06CTOATENbCTB BbI3bIBAET YBENMYeHme cpoka ucnonHeHusa Jorosopa
Ha nepwog nx gencrems, ecnv CTOPOHbI HE AOrOBOPUNNCE 06 MHOM.

11.5. OcsoboxgeHne o6sa3aHHOW CTOPOHbI OT OTBETCTBEHHOCTM 3@ HEUCNOSfIHEHWe, HeCBOEBpPEMEHHOEe
n/unu HeHagnexailee WUCMNOSIHEHME KaKoro-nMbo HeucnonHMMoro obsizaTenbcTBa no [loroBopy, He
BrneyeT ocBoboxaeHne aton CTOPOHbI OT OTBETCTBEHHOCTM 3a UCNOMNHEHUE UHbIX ee 06A3aTenbCTB, He
npu3HaHHbIX CTOpoOHaMKU HeMcnonHMMbIMU No Jorosopy.

11.6. B cny4ae ecnu obcTtoATeENbLCTBA HENPEOAONMMON cunbl anATcs 6onee ogHoro mecsua, To nbasa m3
CTOpoH MMeeT MpaBo B OOAHOCTOPOHHEM Mopsake oTkasatbes oT [orosopa. Npu 3ToM Ynpasnstowmin
nepegaet YupeauTerntio ynpaBneHus MMYLLECTBO, HaxOAsLeecs B yrpaBneHue, Ha AaTy pacTOpXeHus
HoroBopa, B nopsake, M3NoXeHHOM B pasgene 3 HacTosiwero [loroBopa.

12. FapaHTuM N 3aBepeHuns

12.1.Yupegutens ynpasneHus rapaHTupyeT, YTO nepegaBaeMoe B yrnpaBrieHue MMYLLEeCTBO MPUHaANexuT
eMy Ha npaBe COBCTBEHHOCTM, MOA apecToMm, B CMNOpe He COCTOWUT, He 3anoXeHO, He dBnseTcs
npegMeTom TpeboBaHWW TpeTbMx nuu, a Tawkke He obpeMeHeHO WHbIM obpasom. Yuypegutenb
ynpaBneHns noaTBepXdaeT, YTO He AeWNCcTByeT K Bbiroge ApYroro nvua v He HamepeBaeTcs 3TO
Aenatb.

12.2. Y4ypeguTtenb ynpaBneHUs MOMHOCTbIO OCO3HaeT W cornawaeTcd C TeM, YTO MpU  UCMOSHEHUN
YnpasnswowmMm HacToswero [JoroBopa npu NposiBIieHMX MOCredHuM LOSKHOM 3aboTnmBocTu 06
WHTepecax YuypeauTtens ynpasreHns pUcku, CoONyTCTBYOLLME NPOBEAEHUIO Onepaumi Ha pbiHKE LIeHHbIX
Oymar, ABNSOTCA BbICOKMMW W MOTYT MOBfieYb 3a COOOW BO3HWKHOBEHWE YObITKOB. Y4dpeauTerb
ynpaeneHus NoATBEPKOAaeT, YTO OH O3HaKOMUIICS C YBeAOMIIEHMEM O puUckax, ABnsowmmMcs MNpunoxeHmem
1 Kk HacToswemy [loroBopy.

12.3. Yuypeautenb ynpaBreHuUss MOATBEPXOaeT, YTO OH yBeJOMMEeH O CBOEM nMpaBe Ha MonyyeHue
uHdopmaumm, a Tarke O NpaBax M rapaHTusix, npegocrtasnsembix PegepanbHbiM 3akoHOM «O 3awwmTe
npaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbiHKE LeHHbIX Bymar» oT 5 mapta 1999 r. N 46-®3 npwu
WHBECTMPOBAHUM UMYLLIECTBA B SMUCCUOHHbIE LieHHble Bymaru.

12.4. YnpaBnsawowmi He AaeT rapaHTUn 1 He HeceT 06s3aTenbCTB NO 06ecnevYeHno COXPaHHOCTU U (Mnn)
AOXOOHOCTN MMYyLLECTBa YupeauTens ynpaBfeHusi, nepedaHHoro B AoBepuTeNbHOe ynpasneHue no

HoroBopy.
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13. KoHhuaeHUManbLHOCTb

13.1. Hn ogHa wu3 CTopoH HacTtosduwero [loroBopa He WMeEET npaBa, KpOMe Kak no TpeboBaHuio
YNOMHOMOYEHHOr0 roCyfapCTBEHHOrO OpraHa unuM cyga, B TevyeHue cpoka OencTBUA Wnu nocre
npekpaLleHnss Hactoswero [loroBopa B TedeHue 3 (Tpex) neT, pasrnawartb Kakomy-nubo nuuy, He
YyNOMHOMOYEHHOMY ofHon n3 CTOpPOH, MHOopMaLmMo, OTHOCSALLYIOCA K HacTodwemMy [loroBopy, B TOM
yucrne o hakTe 3akndeHns Hactoswero [loroBopa, npuyem kaxaasi u3 CTOpoH NpUNOXUT BCE YCUNus
AN 3aWmnTbl KOHMaeHUansHoM nHpopmMaumn.

13.2. Yupegutenb ynpaeneHust NoaTBepXOaeT, Y4To MPUHMMAaEeT U pasgensieT BCe PUCKM, CBSI3aHHblE C
NoTeHLMaNnbHON BO3MOXHOCTbI HapyLIeHUs KOHMUAEHUMANbHOCTU NpU pasMeLleHMM daHHbIX 06
MMYLLIECTBE, Haxo4sLLeMCs B yNpaBlieHUn B COOTBETCTBUM ¢ [loroBopoM, B ceTu VIHTepHeT.
Yupegntenb ynpaBfeHusi cornawaeTtcd ¢ TeM, YTO YNpaBfsilOWMN He HeceT OTBETCTBEHHOCTM 3a
pasrnaiwlieHue koHduaeHumansHon nHgopmaumm 06 nmyllecTse Yupeautens ynpasrieHusl, cTasluee
BO3MOXHbIM B pe3ynbTaTe pasMelleHuss AaHHOW uHdopmaumm B «JInyHOM kabuHeTe» He no BUHE
Ynpasnsitowiero.

14. NMopapokK 3akn4veHusl, UsMeHeHus1 U npekpawleHus [lorosopa

14.1. Hacrtoawwmi [oroBop 3akmnovaeTcd B NMUCbMEHHOW hOopMe B ABYX 3K3emnnsipax, no OAHOMY Aris
Kaxxgon m3 CTOpPOH, MMERLMX paBHYyl topuandeckyto cuny. Hactoswmn [oroBop MoxeT ObiTb
3aKMYeH B 3MEKTPOHHOW chopme npu ycnoeBum ero nognucaxHusa M3l Yupeoutena ynpaBneHusa u
YcuneHHon KBannuumnpoBaHHOW 3NEKTPOHHON noanuckio (ganee — YK3I) YnpasnstoLwiero, npu 3tom
aKk3eMnnap Yypegutena ynpasneHus pasmeltaetcs B JlIndHom kabuHeTte. [aHHbIn cnoco® nognucaHust
BO3MOXeEH Ansa Yupegutenenm ynpasneHus, 3aknoumsunx Cornawenne o6 340 c¢ Ynpasnswowum um
numeroLwmnx ocTyn K JlInuHomy kabuHeTy.

14.2. Bce u3sMeHeHuWs K HacTtoswemy [oroBopy, B TOM 4ucrie U3MeHeHus TpeboBaHUM K cocTaBy U
CTPYKType OOBLEKTOB [OOBEPUTENbHOMO YMNpPaBrieHWsl, BO3MOXHbI TOMbKO MO cornaweHuto CTOpoH,
3aKMYaTCa B MUCbMEHHOW UNW 3MNEKTPOHHOW hOpMe M MOANUCHLIBAIOTCH B TOM e nopsake, Yto u
HacToswmn Jorosop.

14.3. JoroBop MoXeT ObiTb MpeKkpalleH MO OCHOBaHUSAM, NMPefyCMOTPEHHbIM 3akoHogaTenscTBOM PO u
HacTosAwmM [JoroBopom.

14.4. Hacrtosawwi JoroBop MOXeT ObiTb NpekpalleH B ntoboe Bpems Mo uHuumaTtuee niobor 3 CTOPOH C
NUCbMEHHbIM yBedoMNeHeM He MeHee 4deM 3a 30 (Tpuauatb) kaneHdapHblXx AHEW OO Aathl
npekpaLleHuns.

14.5. TNpekpaweHvne [oroBopa He ocBoboxgaetr CTOPOHbI OT BbINOMHeHUs obssatensctB CTOPOH no
B3aumopacyeTam v No Bo3BpaTy MMyLLECTBa U3 ynpaBneHus.

15. Cpok geunctBua [loroBopa

15.1. Hacrtoswwun [oroBop BCTynaeT B cuny C gaTbl nepejayy nNepBoOHa4anbHO MNepefaBaemMoro B
ynpaereHne MMyLlecTBa M OENCTBYET B TeYeHMEe OOHOro roda, €cnv MHOW CpoK AewcTBust [oroBopa He
ycTaHoBreH VIHBECTULIMOHHOW cTpaTerven.

15.2. Tpwu oTcyTcTBUM 3asBneHns ogHon n3 CTOpOH O npekpalleHnn [JoroBopa 40 OKOHYaHMs cpoka ero
OEVNCTBUSA, OH CUMTaeTCs MPOAJSIEHHbIM Ha TOT e CPOK Ha Tex Xe ycnosusx. Takum obpasom, [Jorosop
MOXET NpoAanATbCA HEOrpaHU4YEeHHOEe KOMMYECTBO pas, €CriM MHOe He YCTaHOBMNEHO WHBEeCTMUMOHHOWM
cTpaTterven.

16. NMopsagok paspeweHns cnopoB

16.1. Cnopbl, BO3HMKalOWMe B CBA3NW C WCMOMHEHWEM HacToswero [loroBopa, paspellalnTcs B
COOTBETCTBMM C 3aKOHOAaTENLCTBOM PO.

16.2. Tlpu He yperynMpoBaHUM CNOpPOB W pasHornacui nytem neperoBopoB, CTOPOHbI yCTaHaBNMBAKOT
ob6s3aTenbHbIi JOCYOe0OHbIN MOPSIAOK YPErynupoBaHUS CMOPHBLIX BOMPOCOB. OTOT MOPSAOK BKMAOYaeT
obsi3aTenbHoe NpeabsiBIIEHNE MUCbMEHHbIX NPETEH3NMA.

16.3. [locne nony4yeHust NOSIHOMO UITM YAaCTUYHOro OTKasa ogHon CTOPOHbI YAOBMETBOPUTE MUCBMEHHYHO
npeTteH3uto apyron CTopoHbl 6o npu HenonyyvyeHun CTOpoHOM oT Apyroi CTOPOHbI OTBETA HA NPETEH3UI0
B MecsYHbIN cpok CTOpoHa, NpeabsaBMBLLAsS NPETEH3UI0, BNpaBe obpaTUTbCs NO BO3HUKLLEMY CMOpPY B CYA.

MpunoxeHus k JoroBopy:
MpunoxeHne Ne 1 - YBegoMneHue o puckax.
MpunoxeHune Ne 2 — Cornacue Ha 06paboTKy NepcoHarnbHbIX AaHHbIX.

17. PekBu3utbl U nognucun CTOpPOH
Yuypegutenb ynpasneHus: /BaHoB VBaH @ YnpaBnsiowmn:
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VMBaHoBWY

VHH Yupegutens ynpasneHus
7T

Plc 7777777777777777777

B 777777777777

KIC T77777T77777777

BUK 77777777777

MacnopTt HOMep77777777 Kog
nogpasgenenus 777777777777 7BbIOAH
(7777777777 77777777777777

Ten.. 77777777

Ten.(moB): 777777777777777777

dakc: 7777777

E-mail: 77777777777

O6wecTtBO c orpaHM4yeHHoOMn OTBETCTBEHHOCTbLIO
«YnpaBnsrouwas komnaHusa «Anbca-Kanutan»

MecTo HaxoxaeHus: Poccuiickas Pegepauns, 123001,

r. Mockea, CagoBasi-KygopuHckas ynuua, gom 32, ctpoeHue 1.
MoutoBbIN apgpec: Poccuiickaa Pepepaumsi, 123001, .
Mocksa, CapoBasa-KyapuHckasa ynuua, aom 32, ctpoeHue 1.
NHH 7728142469 KM 770301001

P/c 4070 1810 9027 5000 0386+

B AO «AJllb®A-BAHK» r. Mockea

k/c 30101810200000000593

BWK 044525593

Ten.: (495) 797 31 52/54

dakc: (495) 797 31 51

NHTepHeT canT: www.alfacapital.ru

E-mail: info@alfacapital.ru

*YKa3aHHbIN CYET He ABNSETCS CHETOM Ansi nepeyvncneHnda cpeancTse B JoBeputernbHOe ynpaBsrieHmne

YypeauTtenb ynpaBneHus:
MBaHoB MIBaH MIBaHOBMY

/

YnpaBnsiowmn:
"eHepanbHbIN anpekTop

/Kpneoweesa W.B.
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MpunoxeHne Ne 1

k [Jorosopy Ne OY-®J1-20 _
[OBEepUTENbLHOro yrnpasneHns
OT « » 20 _roga

YBEOOMJIEHUE O PUCKAX,
CBSI3aHHbIX C OCYLLECTBIIEHMEM OnepaLuii Ha pbiHKe LieHHbIX Bymar

[oroBop, KOTOpbIA 3aknioyaeT YupeauTenb ynpaBneHus, npeanonaraeT LUMPOKME MNONTHOMOYUS
Ynpasngawowero. Yupeautens ynpaeneHuss otaaet cebe otyeT B TOM, UYTO Yem GonbLiMe MOMHOMOYUS MO
pPacnopsiKeHUo MMYLLECTBOM uMeeT YNpasnawwmin, Tem OonbluMe PUCKM, CBA3aHHble C ero Bbibopom
(PUHAHCOBbLIX MHCTPYMEHTOB W onepauun, HeceT YupeauTenb ynpaBreHus. YupeauTernb YnpaBfieHUs He
cmoxeT TpeboBaTb Kakoro-nmbo Bo3MelLeHMs1 YObITKOB Yy YNpaBnsAwLWero, ecnv TONbKO OHM He 6binn
Bbl3BaHbl €ro HegoOGpPOCOBECTHOCTBID WM OENCTBUSIMA OYEBUOHO HE COOTBETCTBYHLUMM WHTEpecam
Yupeantens ynpaBrneHus.

1. O6LmMe NonoXxeHns o PUCKax, CBA3aHHbIX C OCyLLECTBIIEHNEM onepau,w?l Ha PbIHKE LEHHbIX 6ymar.

Hacrtosiwee yBegomneHve npegoctaenseTcs Bam B cBasv ¢ BawmM xxenaHneM ocyLecTBnsTb onepaumm Ha
pbIHKE LIeHHbIX Bymar nyTem nepegayv nMyLLEeCTBa B JOBEPUTENBHOE YNpaBneHue.

[daHHoe yBegoMmIieHVe He MOXeT PacKpbiTb BCE PUCKU, CBA3AHHbIE CO CAenkamu C UeHHbIM1 Bymaramu.
MaBHasa uenb yBegomneHus — gatb Bam OCHOBHOe mpeacTaBrneHWe O pucKax, KOTOPble COMpsXeHbl C
paboTon Ha pbiHKE UeHHbIX Bymar, u npegynpeantb Bac 0 BO3MOXHbIX yObITKax, CBSA3aHHbLIX C NOogo6HOro
poda caenkamu.

Yyactne B onepaunax Ha pblHKE LEHHbIX 6ymar MOXET HecTn B cebe cTeneHb PUCKa, onpenendrLlyroca
BO3MOXHbIMU He6J'IaI'OI'IpVIFITHbIMM N3MEHEHNAMN MHOIMX napamMeTpoB, HE BCE U3 KOTOPbIX noagarTcsA
NPOrHO3npoBaHUIO.

B nepsylo ouvepedb, 3TO MapameTpbl CUCTEMHOIO XapakTtepa, SBMsoLMecs nposiBNeHnemM ocobeHHoCTeN
COLUMArnbHO-NOMUTUYECKNX N IKOHOMUYECKMX YCMOBUI Pa3BMTWUA Hallen cTpaHbl. Pucku, BbiTekawowme us
BO3MOXHOCTU YXYALUEHUS CUCTEMHbIX MapamMeTpoB, HE CBHA3aHbl C KAKUM-TO KOHKPETHbIM WMHCTPYMEHTOM
drHaHCOBOro pbiHKa. OHM He MOryT ObITb OBBHLEKTOM pa3yMHOro BO3AENCTBMSA U YNpaBneHus C Hallen
CTOPOHbI, OHW He noanexar auvBepcudukaumnm m He NoHmXkKaembl. K OCHOBHbIM CUCTEMHBLIM pUCKaM Mbl
OTHOCUM: PUCK U3MEHEHMUS MOMUTUYECKOW CUTyauuu, pUck HebnaronpuaTHbIX (C TOYKM 3peHus yXydLweHus
CYLLLECTBEHHbIX YCrNoBUn Bnu3Heca) M3MEHEHMIN B 3aKOHOAaTENbCTBE, MakpO- N MUKPOIKOHOMUYECKNIA PUCKM
(peskas geBanbBauus HaLMOHaNbHOW BanioTbl, KPU3UC PbiHKA rOCY4AapCTBEHHbIX AOMroBbIX 06A3aTenbCTB,
©aHKOBCKMI KPU3WC, BamnoTHbIN Kpusmc). K cucTteMHbIM puckam Mbl OTHOCMM TakkKe PUCKN BO3HWMKHOBEHMWS
0ob6CTOATENbCTB HEMPEOAONMMON CUSbl, FMaBHbIM OOpasoM CTUXMWHOIMO M reonofnMTUYECKOro Xapakrepa
(BOEHHbIE OENCTBUSA N KOH(IUKTI).

Bo-BTOpbIX, CyLLECTBYET PbIHOYHbIV (MM (DUHAHCOBBLIN) PUCK, KOTOPbLIA NPeAcTaBnsieT cobon pUcK NPAMbIX
yObITKOB WMWY YNYLLEHHOW BbIroAbl, BO3HMKAKLMUA MPU OCYLLECTBMEHNN Onepauuin ¢ LeHHbIMM Bymaramu B
CBSA3M C BO3MOXHbIM HebnaronpuaTHbIM BRMSHUEM psada akTopoB, M3 KOTOPbIX MOXHO BbIOENUTb
cnegywowue:

BantoTHbI puck. 3akntoyaeTcs B BO3MOXHOM HeGNaronpusaTHOM M3MEHEHUU Kypca AEHEXHOW eAuHULbI, B
KOTOPOW OCyLLecTBMsieTCA onepauusi, No OTHOLIEHWUO K BantoTe PP, npu kOTopoM JoxoAbl OT onepaunii ¢
LeHHbIMK Bymaramm, paBHO Kak U MHBECTUL MU MOTYT ObiTb NOABEPrHYTHI AeBarbBaLMOHHOMY BO3OENCTBUIO,
BCNeacTBMe Yero Yupeauterb ynpaBneHns MOXeT NoTepsTb YacTb 4OX0AA U MOHECTU NpsiMble YObITKN.

MpoLEeHTHbIN pucK. 3aknoyaeTcss B pUCKE NOTepb, KOTOpble YypeauTenb YNpaBreHUst MOXET MOHECTU B
pesynbTate HebnaronpusiTHOrO W3MEHEHUsI MPOLIEHTHLIX CTABOK MO BamnTe onepauuu, BRAUSIIOLLEro Ha
KYPCOBYIO CTOMMOCTb 06nuUraumin ¢ oMKCMpPOBaHHBIM JOXOA0M, HOMUHUPOBAaHHbLIX B BantoTe onepauum.

Puck nukeugHocTn. CBsA3aH ¢ BO3MOXHOCTLIO MOTEPb MpW NPOoAaxe LieHHbIX Oymar B CBS3U C U3MEHEHUEM
OLEHKN UX MHBECTULMOHHbBIX Ka4eCTB YYaCTHUKaAMW pblHKA U CHWXKEHUS BEPOATHOCTU peanu3oBaTb UX MO
Tpebyemon ueHe. [JaHHbIN PUCK MOXET NMPOSIBUTLCS, B YaCTHOCTW, MpU HEOOXOAMMOCTU ObICTPOro BbIBOAA
CPEeACTB C pblHKa UK nepeBofe CPeAcTB U3 OAHOro Braa 06bekToOB MHBECTUPOBAHUS B APYron, a Takke npwm
O0CPOYHOM pacTopxeHun [lorosopa.

LleHoBol puck. MoxeT nposiBnsiTeCA B HEGNaronpusiTHOM M3MEHEHWU LEeH Ha LUeHHble Gymarun, koTopoe
MOXET NPMBECTU K MAJEHU0 CTOMMOCTY NopTdens Yypeoutens ynpaBrneHns W, Kak crieCTBUE, CHDKEHMIO
AOXOOHOCTU UMW NPSIMbIM YBbITKaM.
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KpeanTHbili puck. 3akrtoyaeTcss B BO3MOXHOCTU HEBBIMOSIHEHUS] KOHTPaKTHbIX M WHbIX 06s3aTenbCTB,
MPUHATBLIX Ha cebsa ApyrMMu nuuaMy B CBA3M C COBEPLUEHHbIMU onepaunsamu. K yncny KpeauTHbIX pUCKOB
OTHOCATCA creayoLme PUCKU:

Puck 6aHkpoTCcTBa aMUTEHTa akumi. 3akmnoyaeTcs B BO3MOXHOCTU HACTYMMEHUs HenmnatexecnocobHoCTn
3MUTEHTa UeHHOM Oymaru, 4To npuBedeT K pe3koMy MafdeHuIo LUeHbl (BNMoTb A0 MOMHOW noTepwu
NNKBUOHOCTW) Ha TaKylo LEeHHyo bymary.

[na toro 4ytobbl CHU3WUTL PbIHOYHBIA PUCK, YYpeauTenb ynpaBneHust AOSMKEH BHMMAaTenbHO OTHECTUCH K
Bolbopy © aguBepcudmkauum (UHAHCOBBLIX WHCTPYMEHTOB, a TakKe O3HaKOMUTBCH C  YCMOBUSMMU
B3aMMOENCTBMUA C YNpaBnawLWmMm Ans TOro, 4Ytobbl OLUEHUTb pacxodbl, C KOTOpPbIMM OyayT CBsi3aHbl
BNageHne u onepauun ¢ UHAHCOBLIMU MHCTPYMEHTaMu 1 ybeamutecb, B TOM, YTO OHU MPUEMIIEMbI U He
nuwatoT YypeguTens ynpasreHus 0XXngaemMoro Bamm goxona.

Puck ,EI,EC*)OJ'ITa no obnuraumMsamMm u WHbIM AOSTOBbIM LEHHLIM 6ymaraM. npOﬂBﬂﬂeTCﬂ B HEBO3MOXHOCTU
noracuTtb UEHHYIO 6ymary B CPOK B MNOJIHOM obbeme. I'IpmmeHMTeano K HerocyaapCrtBeHHbIM LUEHHbIM
6ymaraM 9TOT PpPUCK B Hanbonbllen cTeneHu onpependeTcd Cbl/IHaHCOBbIM nonoxeHmnem u
nnaTexecnocobHOCTbIO AMUTEHTA.

Puck cybopOuHUPOBAHHBIX U «BEYHbIX» OBMnuMraumii No CBOEN 3KOHOMUYECKOW CyTU OnmM30oK K akumsam u
UMeeT YpOBeHb pucka, cousmepumblii C  akuuamu. O6s3aTenbctBa nepen  Bnagenbuamu
CcybopaNHUPOBaHHBIX BbIMYCKOB OyAyT noraliatbCs B NOCMEAHIO o4Yepeab Unmn MoryT 6biTb MOMHOCTBIO UMK
YaCTUYHO CMMUCaHbl, UMM KOHBEPTMPOBaHbI B akuun. Bnagenbubl «BeYHbIX» PUHAHCOBBLIX WMHCTPYMEHTOB
kanutana nepsoro yposHs (Tier 1), a Takke Bnagenbubl Cy6OPAMHUPOBAHHbLIX BbIMYCKOB (MUHAHCOBbIX
WHCTPYMEHTOB, BKIMOYaeMbIX B kanuTtan BToporo ypoBHs (Tier 2), HECYT pMCKu1 NOMHOW NOTEPU CTOMMOCTU U
PUCKN HEMony4eHus KynoHHOro goxoaa Aaxe 6e3 HacTynneHus «4edonTHOro cobbITUsi» AN aMUTEHTA UK
0e3 HapywleHus HopmaTueoB baHka Poccun.

Tak (*)VIHaHCOBbIe WHCTPYMEHTbI Kanutana nepBoro ypoBHA, SMUTEHTOM KOTOPbLIX BbICTyNnaeT BaHK, MOryT
ObITb CcnMcaHbl UK KOHBEPTUPOBAHbI B aKLunn 6e3 BO3MOXXHOCTN BOCCTAHOBIIEHUS B cnyyaax:

. CHWXEHMEe HopMaTmBa AocTtaToyHocTu 6asoBoro kanutana (H1.1) 6aHka oo ypoBHS Huxe 5,125% 3a
6 1 Gonee gHen B TeyeHne Nobbix nocnegosaTerbHbiX 30 onepaunoHHbIX AHEN;

. yTBEpXAEHNe nnaHa yyactus [ocygapCTBEHHOW Kopropaumn «AreHTCTBO MO  CTPaxoBaHWIo
BKIagoB» B OCYLLECTBIEHUN Mep No npegynpexaeHunto 6aHkpoTcTea 6aHka.

YcTaHoBneHWe 4aHHOro MOPOroBOro 3HayeHus npu obsasatensHom muHumyme B 4,5% npegnonaraeTt, yTo
BaHK MOXeT COOTBEeTCTBOBaTb MWHUManbHbIM TpeboBaHuam baHka Poccun 1 npogomkaTtb TeKyLUyto
AeATenbHOCTb, 0gHako CybOpAMHUPOBAHHLIV AOMT OAHHOIO YpPOBHS ByageT cnvcaH unm KOHBepTMPOBaH B
aKkuMn B KayecTBe Mepbl NMogaepkaHus JoCTaToO4YHOCTW KanuTana. o cybopavHUpoBaHHbIM (PMHAHCOBBLIM
WHCTPYMEHTaM, BKIlo4YaeMblM B KanuTan U NepBOro U BTOPOrO YPOBHSA, AIMUTEHT TakMX UHCTPYMEHTOB Takke
uMeeT NpaBo NPUHATb pPeLleHne He BbiMniavynBaTh KyMOHHbIA A40X04, U AaHHOE pelueHve He byaeT aBnseTcs
«AedonTHbIM cobbITMeM». HeBbinnayeHHbI KYNOHHbIN JOXO0A, He HakannmBaeTcs U He BO3MeLLaeTCs.

Puck koHTpareHTa. 3akniyaeTcs B HEUCTNOMNHEHUN 00s3aTenbCTB nepen YypeauTtenem ynpaereHus Wnm
YnpaBngawowmmMm TpeTbMMU nuuamMu, SBASIOWUMUCA KOHTpareHTamu. Ynpasnswowun npuHUMaeT Mepbl Mo
MWHUMM3ALMM pUCKA KOHTPAreHTa, O4HAKO HE MOXET WUCKIIOYUTb ero nosiHocTbio. OCOBGEHHO BbICOK PUCK
KOHTpareHTa npuv COBEpPLUEHUN oOnepauui Ha HEOPraHM3OBaHHOM pbiHKe 6e3 y4acTuss KIMPUHIOBbIX
opraHusauui, KOTopble NPUHUMAOT Ha cebst PUCKN HEUCNONHEHNsT 06a3aTenbCTB. YUupeauTens ynpasneHms
OOIMKeH oTgaBaTb cebe oTyeT B TOM, 4YTO, XOTS YnNpaBnsawLWuMN AEWCTBYET B MHTepecax Ydpeautens
ynpaBneHnsd, puUCKW, KOTOpble OH MNpUHMMaeT B pe3ynbTate Takux [OeUCcTBUMW, B TOM 4MUCHe pPUCK
HEVCMONHEHMS NN HeHaaexallero NCNonHeHus 06a3aTenbcTB TPETbMMY NULaMy nepes Ynpaensowmm
HeceT YypeauTenb ynpaeneHus. Heobxoanmo umeTb B BMAy, YTO BO BCEX Cly4vasxX AEHEXHble CpeacTBa
Yupeoutensi ynpaBneHus XpaHATCA Ha OaHKOBCKOM cyeTe, M YupeguTenb yYNpaBreHUs HeceT pUCK
DOaHkpoTcTBa GaHka, B KOTOPOM OHM XpaHATcs. Onepauuu No nepefaHHbIM Yupeauternem ynpasrieHus
YnpasngwoLwemMy nMmyLecTBy, MOryT OCYLLECTBNATLCS B TOM YuCMe BHE LeHTpanu3oBaHHOW KIMPUHIOBOM

WHMPACTPYKTYpPbI.
B-TpeTbux, HEOGXOONUMO Y4YUTLIBATb PUCKU, CBSA3AHHbBIE C AEATENBHOCTLIO YNPaBnaoLWero:

Puck HeucnonHeHus YnpaensitoLmUM HEKOTOPbIX 00s13aTENbCTB Nepes YupeauTernem yrnpaBreHus aBnsetca
BMOOM puCKa KoHTpareHTa. OO6uwen 0683aHHOCTbI0 YNpaBnsiowero sBnsieTcss 0653aHHOCTb OENCTBOBATh
00BpOCOBECTHO M B MHTepecax YupeauTens yrnpaBrieHus, npu 3TOM pUCK Bbibopa YnpaBnsioLwero, B TOM
ymncre oueHKM ero npodpeccuoHanunama, NexuT Ha YupeguTene ynpasreHus.

TexHuyeckme puckM  (PUCKM  He3annaHUPOBAHHOW  MPUOCTAHOBKU  OEATENbHOCTU, CBsi3@HHble C
BO3HUKHOBEHWEM aBapuii, CTUXUIAHBLIX 6e4CTBUI 1 APYrMX HENpeaBUAEHHbIX 06CTOSTENBLCTB).
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MpaBoBble pUCKN CBA3aHbI C BO3MOXHBIMW HEraTUBHBIMU NOCNEACTBUSIMU YTBEPXKAEHNSA 3aKOHOA4ATENbCTBa
UMM HOPMaTMBHBIX aKTOB, CTAHOAPTOB CaMOperynMpyeMbiX OpraHv3auui, peryrnmpylowmnx pbIHOK LiEeHHbIX
f6ymar, unu uHble OTpacnyM 3KOHOMWKW, KOTOPble MOFYT MPUBECTM K HeraTMBHbIM MOCNeACTBUSM Ans
Yupeauntens ynpasneHus.

K npaBoOBOMY PUCKY TaKXe OTHOCUTCA BO3MOXHOCTb M3MEHEeHUA npaBuil pacdeTta Hanora, HanoroBbIX
CTaBOK, OTMEHbl HanoroBbIiX BbIYETOB N OpYyrne M3aMeHeHnUa HanoroBoro 3sakoHogaresnbCTea, KOTOpble MOryT
NPpUBECTN K HErATUBHbIM NocneacTeBuna And y‘-lpeLI,I/ITeJ'IH ynpasneHun4.

OnepaumnoHHbIN PUCK 3aKMiYaeTCss B BO3MOXHOCTU MNPUYMHEHUS YOBITKOB B pesynbTate HapylleHus
BHYTPEHHMX npoLeayp Ynpasnstowero, olmnbok n HegobpoCcoBECTHbIX 4ENCTBUN €ro COTpyaHUKOB, c6oeB B
paboTe TEXHWYECKMX CPEeACTB YMNpaBndAlLWEro, ero napTHepoB, MHAPACTPYKTYPHbIX OpraHu3auui, B TOM
yncrne opraHM3aTopoB TOPrOB, KIMPMHIOBbLIX OpraHu3auui, a Takke Apyrux opraHm3aumi. OnepaumoHHbIN
PUCK MOXET WUCKITHOYUTb UK 3aTPYAHUTL COBEPLLEHNE Onepaumin n B pesynbTate NpMBECTU K yObITKaMm.

Yupeautens ynpasneHus AOMKEH BHUMATENbHO O3HAKOMUTLCA ¢ [JOroBOpOM Ans TOro, YToObl OLEHUTD,
KaKne 13 pUckoB, B TOM YMCIE PUCKU KaKMX TEXHMYECKMX COOEB, HeceT YNpaBnsawLWmWi, a Kakme 13 puckoB
HeceT YupeauTenb ynpaeneHus. Onepawmm ¢ ueHHbIMY Bymaramm OTHOCATCA K onepaunsiM ¢ orpaHU4eHHON
OTBETCTBEHHOCTbIO. JTO O3HaYaeT, YTO CTeneHb Ballen oTBETCTBEHHOCTU MO yObiTKaM Kakon-nubo caenku
orpaHu4MBaeTCa CyMMOW, Bblaensiemon Bamu gnst onepauuii ¢ UeHHbIMM Oymaramu. YnpasnsiOWMn He
HeceT OTBETCTBEHHOCTW 3a BO3MOXHble YObITKM, BO3HMKLIME B pe3ynbTaTe CYLUECTBEHHOro yXyAlleHus
KOHBIOHKTYPbI pblHKA LIeHHbIX Bymar, 3a UCKIoYEHMEM CrlyYaeB, Koraa 3Tu yobITkM Obinn Bbi3BaHbI BUHOBHbLIMMA
OENCTBUAMN Y NpaBnstoLLero.

NHBecTnpoBaHue B Mpov3BOAHble (DMHAHCOBLIE WHCTPYMEHTBI COMPSXKEHO C CYyLLECTBEHHbIMU PUCKaAMMU.
MpounsBoaHble hMHAHCOBbLIE MHCTPYMEHTBI BKIHOYAKOT PUCKM OTMMYHbIE OT MPSAMbIX MHBECTULMI B Ga3oBble
LUeHHble Bymarn. 3T PUCKM BKIOYAIOT, HE OrpaHUMYMBAsICb, HEMOSHYI0 KOPPENsSLUUI0 MexXay CTOMMOCTbIO
MHCTPYMEHTa 1 6a30BbIX aKTUBOB; PUCKM AedonTa ApYrMx CTOPOH B HEKOTOPbIX cAerlkax; pUCKM noTepb OT
3TUX onepauui, YTO YaCTUYHO MMM MOSIHOCTBIO MOracuT MonyvyeHHble Aoxoabl Mo noptdento Yupeautens
yNpaBreHnsi; PUCKN HENMKBUOHOCTU 3TUX onepauuii.

Mpn 06blYHBIX OB6CTOATENBCTBAX CTOMMOCTb MPOU3BOAHOrO (OMHAHCOBOIO WHCTPYMEHTA 3aBUCUT OT
ctoumocT 6asoBOro akTvMBa, MPOLEHTHOW CTaBKM MM uHAekca (nnu onpegensietca eto). OnuMOHBI,
dbtoyepcbl, blOYEpPCHble OMUMOHLI M MPOLEHTHbIE CBOMbI, CBOMbl Ha COBOKYMHbLIA A0X04 SBNSOTCS
npumepammn NPon3BoAHbIX PUHAHCOBLIX MHCTPYMEHTOB. PbloYepChbl U ONUMOHbI, 6a30BbIM aKTUBOM KOTOPbIX
ABNAOTCA UeHHble Gymaru, poHAOBblE MHOEKCHI UNKM Apyrue npouns3BoaHble (OMHAHCOBLIE WMHCTPYMEHTHI,
KOTOpble MOryT ObITb YyperynMpoBaHbl B OeHeXHow dopmMe, NPU3HaKTCS pacyeTHbIMU MPOU3BOAHLIMU
(PUHAHCOBLIMU MHCTPYMEHTaMM.

lMponssoaHble (PUHAHCOBbLIE WHCTPYMEHTbI CBSA3@Hbl C pUCKaMK, OTMIUYHBIMU OT MNPAMbIX WHBECTULMA B
BasoBble LeHHble Bymarn. 3TN pUCKM BKIKOYAKOT HEMOSHYIO0 KOPPENAUMIO Mexay CTOMMOCTbI0 MHCTPYMEHTA
1 6a30BbIX aKTVBOB; PUCKN AedonTa TPEeTbMX NUL, B HEKOTOPbIX CAENKaXx; PUCKM NoTepb OT 3TUX onepauuin,
YTO YaCTUYHO WIM MOMHOCTBIO MOracuUT NoslyYeHHble A0XOAbl MO WHBECTULMOHHOMY MOPTAENO; PUCKU
HENUKBMAHOCTM 3TUX oOnepauuin; U pUCK MoTepb OT He3admdEKTMBHON peanu3auun WHBECTULIMOHHOM
cTpaternun YnpasnsioLero.

Onepaumn no pacyeTHbIM MPOM3BOAHLIM (PUHAHCOBBIM WMHCTPYMEHTaM MOryT Takke npeAanonaratb
AOMNornHUTENbHble 0bsA3aTenbCcTBa. YupeauTernb YNpaBreHWs MOXeT MOMHOCTbIo yTpaTuTb obecneveHuve
(rapaHTMnHOe  obecnedveHve, BapuauMOHHYDO  MapXy W T.N.), NepedaHHoe  YNpaBrsoWwmM
Opokepy/KOHTpareHTy Ans OTKPbITUS M nogdepxXaHus nosuumm (ecnu onepauum ¢ obecnedveHvem), nmbo
MOXeT BO3HUKHYTb 0083aTenbCTBO OCYWECTBUTb [OMOSMHUTENbHbIE MraTeXu B OMpeAerieHHbIX
obcTodaTenbcTBax (ecnu onepaunm 6e3 obecneyeHns). IHCTpyMEHTbI ¢ AOMONMHUTENbHLIM 00A3aTENLCTBOM,
TOProBfis KOTOPbIMU OCYLLECTBNSAETCS He Ha NPU3HaAHHOM BUpxe LeHHbIX Bymar u He B COOTBETCTBMU C
npasunnaMy TakoBOW, MOTYT HECTU ANd YupeauTens ynpasneHus elle 6onee CywecTBEeHHbIE PUCKU.

Onepauuu ¢ BHEOUPXKEBBIMW NPOU3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMM MOTYT MOBMeYb elle 6onbLmni
pWCK, YEM TOProBnsi GUPXKEBLIMU NMPON3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMMW, MOCKOSbKY OTCYTCTBYET
OUPXEBOWN PbIHOK, NMOCPEACTBOM KOTOPOrO 3aKpbiBAE€TCH MO3MLUUS, OLEHMBAETCS CTOMMOCTb MPOM3BOOHOIO
(bMHaAHCOBOrO WHCTPYMEHTa UMW MNOABEPXEHHOCTb pUCKY. LleHbl 3asiBOK M MpeanoxeHust He nopnexar
YCTaHOBIEHWIO, 1 AaXe eCNN OHWU YCTaHaBMUBAOTCSl, 3TO OCYLUECTBMSETCA ANnepammn Takux UHCTPYMEHTOB
W, cnefoBaTenbHoO, onpeaeneHue cnpaBefMBoOi LeHbl MOXET ObiTb 3aTPYAHUTENbHbLIM.

Mpy onpeneneHHbIX TOProBbIX YCMOBUSX MOXET ObITb CMOXHO UMW HEBO3MOXHO 3aKpbiTb MO3ULUID. ITO
MOXET UMETb MEeCTO, Hanpumep, Npu GbICTPOM M3MEHEHWUM LiEHbI, €CNU LieHa NOAHUMAaEeTCs UNU najaeT B
TeYeHne OfJHOW TOProBOW CECCUM 10 TaKkoro npeaena, YTo no npasuiam COOTBETCTBYIOLLEN BGUPXU TOProBns
npuocTaHaBNMBaeTCs UNU orpaHuunBaeTcs. PasmelleHne pacnopsikeHns YnpaBnstowero o npekpawieHun
ANns  NpefoTBpalleHnss YObITKOB He 00653aTenbHO OrpaHuynT  yObITKM  YupeauTens ynpaBreHust [o
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MnaHMpyembIX pPa3MepoB, MOTOMY YTO PbIHOYHbIE YCMOBWSI MOTYT CAEnaTb HEBO3MOXHbLIM WCTONHEeHMe
TaKoro pPacrnopsKEHNsI MO OrOBOPEHHOW LiEHE.

Hactoawum Yupegutenb ynpaBneHus nNpu3HaeT, MOHUMAET U NPUHUMAET MOBbIWEHHbIA PUCK YObITKOB OT
COEenok ¢ NpPousBoAHbIMU PUHAHCOBbLIMU MHCTPYMEHTamMu, B TOM yucne puck nonHoro (100%) y6biTka oT
yKa3aHHbIX COENOK, PUCK TOro, 4to Yuypeautenb YnpaBneHuss MOXeT MOHecTU noTepu B pasmepe,
NPEBbLILAKLWUM €ro UHBECTULMM U YTO YdpeauTenb ynpasreHus OyaeT HecTM OTBETCTBEHHOCTb 3a
BO3HMKLLMIA AeULUT NO ero MHBECTULIMOHHOMY NopTden!o.

HencTtBma Ynpaensiowero no COBEPLUEHUIO YKa3aHHbIX BbIlLE CAENOK SABNATCA COBEPLUEHHLIMU B pamKax
cornacosaHHo CTopoHamun MIHBECTULIMOHHOW CTpaTernn, YTO UCKNKYaeT OTBETCTBEHHOCTb YNpaBnsaoLero
3a nobble BO3MOXHbIe YyObITKM B OTHOWeHUn [MopTdens Yupeautensa ynpaeneHust B pesynbTate Takux
COENOK.

Bce caenku v onepauuy ¢ MMyLLECTBOM, NepedaHHbIM B yrpaBrieHne, coBepLuatoTcsl Ynpasnswowmum 6es
nopyyeHnin Yupeautens ynpaBreHusl.

PesynbTatbl AeATenbHOCTM YNpaBnsitolero Mo ynpaBlieHUo UMYLLECTBOM YdpeauTens yhnpaeBreHus B
MPOLLSIOM HEe ONpeaensioT Aoxoabl YUpeauTens ynpaeneHus B Gyayliem.

MopnucaHne Yupegutenem ynpasneHus Otyeta (ogobpeHve, a Takke OTCYTCTBME BO3PaXEHUN B
yCTaHOBIEHHbIe [10roBOPOM CPOKM), B TOM vncne 6e3 npoBepkn OT4yeTa, MOXET paccMaTpmBaTbCs B Crnyvyae
crnopa kak ogobpeHue gendcTBui YNpaBnswLero u cornacue ¢ pesynbTataMmy ynpasreHUs UMYLLECTBOM
YdpeauTens ynpasneHus, KOTopble Hawnm otpaxeHue B OTyeTe.

2. Puckn, cBA3aHHbIE C NpUOBpeTEHNEM NHOCTPAHHbIX LieHHbIX Bymar.

Llenbto HacTosillero pasgena siBNseTcs npedocTtaBneHve Bam uHdopmaumm o puckax, CBSI3aHHbIX C
NpuoGpeTeHneM NHOCTPaHHbIX LiEHHbIX ByMar. IHoCTpaHHble LieHHble Gymarn MoryT ObiTb NpuoGpeTeHbl 3a
py6GeXoM WUnN Ha POCCUICKOM, B TOM YNCIe OpraHW30BaHHOM, (POHAOBOM PbIHKE.

Ol'lepaLl,l/IﬂM C NMHOCTPaHHbIMN LE€HHbIMU 6ymara|vw| npucyLn obuwue PUCKK, CBA3aHHbIE C onepaunamMmmn Ha
PbIHKE LEeHHbIX 6ymar CO cnepyrowmnmmn ocobeHHoCTAMM.

CucrtemHble PUCKN.

[MpUMEHNTENBHO K WHOCTPaHHbIM LEHHbIM OymMaram CUCTEMHbIE PWCKM, CBOWCTBEHHbIE POCCUINCKOMY
POHAOBOMY PbIHKY [AOMOSHATCA aHanorMyHbIMU CUCTEMHBIMW PUCKaMu, CBOMCTBEHHbIMW CTpaHe, rae
BbINyLLEHbl UK obpaLLalTcs COOTBETCTBYIOLWME MHOCTPAHHbIE UeHHble Bymarn. K ocHOBHbLIM (hakTopam,
BMMSAIOWMM Ha YypOBEHb CUCTEMHOMO pucCKa B LIESTIOM, OTHOCATCA NONMTMYEcKas cuTyaumsi, OCOBEHHOCTM
HaUMOHanNbHOro 3aKoHO4ATENbCTBA, BanOTHOrO pPerynnpoBaHns 1 BEPOSATHOCTb X U3MEHEHWSs, COCTOSHME
rocygapCTBeHHbIX (QUHAHCOB, HanuuMe W CTeneHb pPas3BUMTOCTU (PUHAHCOBOW CUCTEMbl CTpaHbl MecTa
HaxoxgeHus nuua, 0653aHHOro No MHOCTPaHHOW LeHHOW Gymare.

Ha ypoBeHb CUCTEMHOrO pucka MOryT OKa3blBaTb BNUSIHUE W MHOrMe gpyrue ¢aktopbl, B TOM 4ucre
BEPOSITHOCTb BBEOEHUSA OrpaHMYeHUA Ha MHBECTULMKN B OTAENbHbIE OTPACN 3KOHOMUKN UM BEPOSITHOCTb
OOHOMOMEHTHOW AeBanbBauMM HauuoHamnbHoOW BanoTbl. OOWENPUHATON  MHTErpanbHOW  OLEHKOW
CUCTEMHOIO PpUCKa WHBECTULMA B MHOCTPaHHYIO LIEHHYIO Oymary siBNSIeTCA «CYBEPEHHbIA PENTUMHI» B
WHOCTPaHHOW WM HauWOHanbHOW BasoTe, NMPUCBOEHHLIA CTpaHe, B KOTOPOW 3aperncTpupoBaH 3MUTEHT,
MexXayHapoAaHbIMKU penTuHroebiMun areHtcteamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
cnenyeTt MMeTb B BUAY, YTO PEUTUHIUN ABASAIOTCA MWL OPUEHTUPAMU U MOTYT B KOHKPETHbI MOMEHT He
COOTBETCTBOBATb pearibHOW CUTyaLuun.

B cny4dae coBeplleHua caenok ¢ MHOCTPaHHbIMK Oeno3nTapHbIMU pacnnMckaMmy NOMUMO PUCKOB, CBA3aAHHbIX
C SMUTEHTOM CaMuX pacrnuncok, HeobxoaMmo Y4NUTbIBaTbh U PUCKKN, CBA3AHHbIE C SMUTEHTOM NnpeactaBiideMblX
OaHHbIMKW pacnmMckamMmm MHOCTPaHHbIX LEHHbIX 6ymar.

B HacToslLLlee Bpemsi 3aKOHOA4ATENbCTBO pa3peluaeT B MHTepecax POCCUNCKUX MHBECTOPOB, B TOM YNUCIie He
ABMSALWNMUCA KBanMMUMPoBaHHbIMK, MNpUOBpPEeTEHNEe WHOCTPaHHbLIX LEHHbIX Oymar, AOMNyLEeHHbIX K
nyonuyHomy pasmelleHunto 1 (unu) nyonuyHomy obpaileHunto B Poccuiickon Pegepauny MHOCTPAHHbIX
LeHHbIX Bymar Kak 3a pybexxom, Tak n B Poccuu, a Takke No3BonsdeT yyeT NpaB Ha Takue UeHHble Bymaru
poccunckMMmn genosutapusmu. Mexay Tem, CylecTBYIOT PUCKU M3MEHEHUS perynsTuBHbIX MOAXOOOB K
BMaZeHuo 1 onepaumsm, a Takke K y4eTy NnpaB Ha UHOCTPaHHbIe (PMHAHCOBLIE MHCTPYMEHThI, B pe3ynbtaTe
4Yero MOXeT BO3HUKHYTb HE0H6X0AMMOCTb MO MX OTUYYKAEHUIO Bonpekun Bawwvm nnaHam.

[MpaBoBbIe pUcKu.

Mpu npuobpeTeHnn MHOCTPaHHbIX LEHHbIX BymMar Heo6Xx0AuMO yuuTbiBaTb, YTO OHW HE Bcerga sBMsTCH
aHanoramm poCCUNACKUX LieHHbIX Bymar. B niobom cnyyae, npegoctaBnsieMble N0 HUM MpaBa W npaBumna nx
OCYLLECTBMEHUS MOTYT CYLLLECTBEHHO OTNNYaTbCS OT NpaB Mo POCCUMNCKUM LieHHbIM Bymaram.
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BoamoxHoCcTM cyaebHOM 3awuTbl MpaB MO MHOCTPAHHbIM LieHHbIM OymMaram MoryT OblTb CYLLECTBEHHO
orpaHn4yeHbl He0bX04MMOCTbIO obpalleHus B 3apybexHble cygebHble U MpaBOOXpPaHUTENbHbIE OpraHbl Mo
YCTaHOBJIEHHLIM MpaBuiaM, KOTopble MOMYT CYLLECTBEHHO OTnn4yaTbCcs OT AelcTBytowmnx B Poccun. Kpome
TOro, npun onepaundax ¢ MHOCTpaHHbIMU LLIEHHbIMU 6y|v|araM|/| B OONbLUNHCTBE Cny4aeB Henb34 nonaratbCA Ha
3almnTy CBOUX NpaB U 3aKOHHbIX MHTEpPEeCOoB pOCCVIVICKI/IMVI YNOJTHOMOYEHHbIMW OpraHamMmu.

PackpbiTue nHgpopmaumm.

Poccuiickoe 3akoHOO4aTenbCTBO AOMYCKAeT packpbiTve WHGOpMauuM B OTHOLUEHUN MHOCTPAHHBLIX LIEHHbIX
Oymar no npasunam, OEWCTBYIOLLMM 3a pybexom, U Ha aHrMUNCKom s3bike. OLeHuTe CBOK FOTOBHOCTb
aHanuaupoBaTb MHPOPMALMIO Ha aHINMACKOM A3blKe, a Takke TO, NMoHMMaeTe nu Bbl oTnnuma mexay
npuHATLIMKM B Poccuun npaBunamum oMHaHCOBOKW OTYETHOCTU, MexayHapogHbiMy cTaHgapTaMmy oMHaHCOBOM
OTYETHOCTM UNW NpaBunamMmm PUHaHCOBOW OTYETHOCTU, MO KOTOPbIM MyOnMKyeTcss MHPOPMaLNS SMUTEHTOM
WHOCTPaHHbIX LEHHbIX Bymar.

Takke poccumnckme opraHusaTopbl TOProBnn U (Mnm) GpoKepbl MOTYT OCYLLECTBAATb NEepeBOA HEKOTOPbIX
AOKYMEHTOB (MHdOpMaumMmn), packpbiBaeMblX MHOCTPaAHHbIM SMUTEHTOM Ans yaobctea nmonb3osaTtenew. B
3TOM cny4ae nepeBOA MOXET BOCMPUHMMATBbCA WCKMIOYMTENbHO Kak BCOMoOraTenbHas WHdopMauus K
odmumManbHO packpbITbiM AOKYMeHTam (MHOpMaLmMmn) Ha MHOCTPaHHOM A3blke. Heobxoaumo y4vuTbiBaTh
BEPOSATHOCTb OWNBOK NepeBoaYrKa, B TOM YMCIE CBA3AHHbIX C BO3MOXHbIM Pa3fNyHbIM NepeBOAOM OOHUX
W TEX XK€ UHOCTPAaHHbIX CMOB, U hpa3 UNmn OTCYTCTBUEM OBLLENPUHATOrO PYCCKOro 9KBUBAmNEHTa.

3. Puckn, cBsidaHHble C 3aKMYeHUMEM [OrOBOPOB, SIBASIIOLLMXCS MPOU3BOAHLIMU  (OMHAHCOBbLIMU
WHCTPYMeHTamK, GasnCHbIM aKTMBOM KOTOPbIX SIBMASIOTCA LEHHble GyMarm MHOCTPaHHbIX 3MUTEHTOB WK
WHOEKCHI, pacCYMTaHHbIE MO TaKMM LieHHbIM Gymaram.

Llenb HacTosiwero pasgena - npeaocTaBuTb Bam o6Lyyto nHgopMaumio 06 OCHOBHBIX pUCKaX, CBA3aHHbIX C
3aKklo4YeHMEM [OrOBOPOB, SABMSIOWMXCS NPOU3BOAHLIMU  (PUHAHCOBBLIMW UHCTPYMEHTaMu, 6a3ncHbIM
aKTVBOM KOTOPbIX SIBMISIOTCHA LEHHble Gymary MHOCTPaHHbIX 3MUTEHTOB WM MHAEKCHI, pacCyMTaHHble Mo
TaAKUM LEHHbIM Gymaram (Jarnee — Npov3BOAHblE (PUHAHCOBbLIE WMHCTPYMEHTbI C MHOCTPAHHbIM GasvCHbLIM
aKkTBOM). 3akroyeHne ykazaHHbIX JOrOBOPOB CBS3aHO C pUCKaMM, XapaKTepPHbIMU ANA BCEX MPOU3BOAHbLIX
(PMHaAHCOBBLIX MWHCTPYMEHTOB, a Takke CcrneunduyeckumMn puckamu, OOGYCNOBMEHHBIMU WHOCTPAHHbLIM
npovcxoxaeHmeM 6asncHoro akTuea.

3.1 Puckn, cBsizaHHble ¢ Npon3BOAHBIMY (PUHAHCOBBIMU MHCTPYMEHTaMM

[aHHble WHCTPYMEHTbI MOOXOAST He BceM knueHTaM. Bbonee Toro, HekoTopble BuAbl NPOM3BOOHBLIX
(bVHAHCOBbIX WMHCTPYMEHTOB COMPsSKEHbl C OOMbLIMM YPOBHEM pucka, 4YeM apyrue. Tak, npu Mokynke
OMLMOHHOrO KOHTpaKTa MOTEPU KNMUEHTA He MPEBLICAT BENNYMHY YNIaveHHbIX NPEMUN, BO3HArpaxaeHus u
pacxofoB, CBA3aHHbIX C KX coBeplueHneM. MNpoaaxa OnuMOHHBLIX KOHTPaKTOB C TOYKWU 3PEHUS pUcka KInueHTa
N 3aKnoyveHne bloYepCHbIX KOHTPAKTOB, hopBapAHbIX KOHTPAKTOB M CBOM KOHTPAaKTOB COMOCTaBUMbI - Mpu
OTHOCUTENbHO HebonbluMX HebnaronpusTHbIX konebaHusx LEeH Ha pbliHKe Bbl noaBepraetechb puicky
3HauUTErNbHbIX YOLITKOB, NPU 3TOM B Clyyae npofaxu hboyepcHbIX U opBapAHbIX KOHTPAKTOB Y NPOOAXU
OMUMOHOB Ha MOKYMKY (OMLUOHOB «KOMM») HEOrPaHUYEHHbIX yObITKOB. C y4eTOM 3TOro, CoBepLUEHUE CAENOK
Nno Npoaaxe OMUUOHHBIX KOHTPAKTOB M 3aKnioyeHne bioYepCHbIX U (hopBapAHbIX KOHTPAKTOB MOXET ObITb
pPEKOMEHOBAHO TOMbKO  OMbITHBIM ~ WHBECTOpPaM, OOnagjawwum  3HAYUTEMNbHLIMU  (PUHAHCOBBLIMU
BO3MOXXHOCTSIMW M NPaAKTUYECKUMU 3HAHUSIMK B 06NacTy NpUMEHEHUs1 UHBECTULIMOHHbIX CTpaTerui.

HacTtosilwuin pasgen oTHOCUTCA Takke M K Mpou3BOAHbIM (DMHAHCOBLIM MHCTPYMEHTaM, HamnpaBneHHbIM Ha
CHWXXEHMEe PUCKOB OpYrux onepauui Ha OoHAOBOM pbliHKe. HeobGxooumo BHMMATENbHO OLEeHWUTb, KakuM
06pa3oM MpounsBoaHbIe (PUHAHCOBLIE UHCTPYMEHTbLI COOTHOCSATCS C OnepauusiMn, pUcKM Mo KOTOPbIM ecTb
HaMepeHue orpaHNYnUTb, U YyOeauTbes, YTO 0ObeM MO3ULMM KIMEHTA Ha CPOYHOM PblHKE COOTBETCTBYET
06beMy NO3nLUM Ha CMOT PbiHKE, KOTOPas XemKMpPYyeTCsi.

PbIHOYHBI (LEHOBOWN) PUCK.

MomMMMO 06LLIEero pbIHOYHOIO (LLEHOBOIO) pUCKa, KOTOPbIV HECEeT KIMEHT, COBepLUaloLWuiA onepauun Ha pbiHke
LeHHbIX Bymar, Bbl, B crydae 3aknioveHusi doblovepcHbiX, (hopBapaHbIX U CBOM AOroBOPOB (KOHTPAKTOB), a
TaKkKe B Cnyyae NpoAaXu OMNUMOHHBLIX KOHTPaKTOB, ByaeTe HeCT! pUCK HEGNAronPUATHOrO U3MEHEHUS LiEHBI
KaKk (PUHAHCOBbLIX WHCTPYMEHTOB, SBMSAOWMUXCA 6asUCHbIM  aKTMBOM  MPOU3BOAHLIX  (PUHAHCOBbLIX
WHCTPYMEHTOB, TaK M PUCK B OTHOLLEHUM aKTUBOB, KOTOpPbIE CIyXaT oBecrneyeHnem.

B cnyyae HeGnaronpusaTHOro M3meHeHusi LieHbl Bbl MoxeTe B CpaBHUTENbHO KOPOTKWUIA CPOK MOTEPSiTh
cpencTBa, sBnsLmMecs obecnevyeHmem NPomM3BOAHbIX (PUHAHCOBBIX MHCTPYMEHTOB.

Puck nukBmgHocTw.

Ecnu Bawa nHBeCTUUMOHHas CTpaTteruna npegycmarpmBaeT BO3MOXHOCTb BO3HUKHOBEHUA HeobxoanMmMocTu
3aKpbITUA NO3nUnM No COOTBETCTBYHOLLUEMY KOHTPAKTY (MJ'II/I 3aKn4vYeHna caefnikm ¢ UHbIM KOHTPaKTOM,



Jo'e e Anbda Kanutan
nenaem 6onblue

KOTOpasl CHKaeT PUCK Mo AaHHOMY KOHTPakTy), obpallaiiTe BHUMaHWE Ha JIMKBUAHOCTb COOTBETCTBYHOLLMX
KOHTPaKTOB, Tak Kak 3aKpblTWe MO3WUMIA MO HENMKBUAHBIM KOHTPAaKTaM MOXET MPUBECTM K 3HAYMTESIbHbIM
[AOMOJSTHUTESbHLIM YObITKAM B CBA3M C UX HU3KOW NIMKBUAHOCTbIO. OGpaTuTe BHUMaHWe, 4TO, Kak npasusio,
KOHTPaKTbl ¢ 6ornee oTAaneHHbLIMM CPOKaMM UCMOMHEHUS MEHEE NUKBUAHBI MO CPABHEHMWIO C KOHTPaKTamu ¢
BNU3KUMI CPOKAMM UCTIONHEHMS.

Ecnn 3akniodeHHbIn B MHTEpecax KnMeHTa [OroBop, SBMSKOWMACA MNPOU3BOAHBIM  (OUHAHCOBLIM
WHCTPYMEHTOM, HENWKBUAEH, U BO3HMKNA HeOBXOoOAMMOCTb 3aKkpbiTb NO3uLMIO, 06A3aTenbHO HeobxoaMmo
paccMoTpeTb MOMUMO 3aKpbITUS NO3ULMKM NO JAHHOMY KOHTPAaKTy anbTepHaATUBHbIE BapuaHTbl UCKMOYEHUS
pucka nocpeacTBOM 3aKMOYEHUS CAENMOK C MHbIMU MPOM3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMU Unu ¢
DasncHbIMK akTuBamMu. Micnonb3oBaHue anbTepHaTUBHbBIX BAPMaHTOB MOXET NMPUBECTU K MEHbLUMM YObITKaMm.

I'IpM 9TOM TPYAOHOCTU C 3aKpbITUEM no3numm n noTtepun B UeHe MOoryTt npmBecTtn K yBeJiIM4eHUo y6bITKOB no
CpaBHEHUIO C 0ObIYHBIMK COenkamu.

I'Iopyqum:l, HanpaBJieHHbleé Ha orpaHn4yeHue y6bITKOB, HEe BcCerga MOoryt orpaHn4nmtb notepun Ao
npegnofiaraeéMoro ypoBHsd, TakK KakK B paMKax CKnagblBatoLlencs Ha PbIHKE CUTyauun MCNOJIHEHNE TaKoro
nopy4vyeHusa no yKa3aHHOI7I LUeHe MOXeT OKa3aTbCA HEBO3MOXXHbIM.

OrpaHnyeHue pacrnopsikeHust cpeacTBamMm, ABMASOWMMUCS 00ecrneyYeHnem.

MmywectBo (4actb wumywiectsa), npuHagnexawee Bawm, B pesynbtate 3aknioyeHWs [OOrosopa,
ABMSAIOLLErocs NpOM3BOAHBLIM (PMHAHCOBBLIM WHCTPYMEHTOM, BydeT ABNATbCA obecnevyeHneM WMCMOSTHEHMWS
0653aTensCTB NO AOrOBOPY WM pacnopshkeHne MM, TO €CTb BO3MOXHOCTb COBEpPLUEHUS CAOENoK C HVUM B
Bawwnx nHTepecax, byget orpaHuyeHo. Pasmep obecneveHns nameHseTcs B nopsake, NpeaycMOTPEHHOM
AOroBopoM (cneumdurkaumen KOHTpakTa), U B pesyfnbTaTe eCcTb BEePOATHOCTb OblTb OrpaHW4eHHbIM B
BO3MOXXHOCTM pacnopsiaTbCs CBOMM MMYLLLECTBOM B BOSbLLEN CTEMEHU, YeM A0 3aKioYeHns 4OoroBopa.

Puck NPUHYONUTENIbHOIO 3aKpbITUA NO3NUNN

HebnaronpuaTHoe u3MeHeHMe UeHbl MOXeT nNpuMBecTM K HeobXxoAMMOCTM BHECTW [AOMNOSIHUTENbHbIE
cpeacTBa ans Toro, 4Tobbl NpuBecTn obecneyeHne B COOTBETCTBME C TpebOBaHMSAMU HOPMATUBHbBIX aKTOB U
Bpokepckoro AoroBopa, YTo AOMMKHO ObiTb CAenaHo B KOPOTKWM CPOK, KOTOPOro MOXeT OblTb HE4OCTaTOYHO
ans Bac. Baw Ynpasndiowun B 3TOM cnydae Bnpase 6e3 Bawero pononHutenbHOro cornacus
«MPUHYAUTENBHO 3aKpbITb MO3ULMIO», TO €CTb 3akKMo4YMTb [OroBOp, SBMASIOWMACH MNPOU3BOAHbLIM
PUHAHCOBLIM MHCTPYMEHTOM, MNu npuobpectun ueHHble Bymarn 3a cyeT Bawwmx OeHeXHbIX CPpeacTs, vmu
npogaTe Bawwn ueHHble 6ymarn. 310 MoxeT BbiTb cAenaHo Mo CyLEeCTBYIOLWNM, B TOM YACNE HEBLIFOAHbIM,
LeHaM 1 NpMBECTU K BO3HNKHOBEHWIO Y Bac yBbITKOB.

MpuvHyouTEenbHOE 3aKpbITUE MO3ULMU HanpaBfieHO Ha YyhnpaBreHve puckamu. Bbl MoxeTe noHecTu
3HauuTernbHble YObITKM HECMOTPS Ha TO, YTO MOCME 3TOr0 U3MEHEHUE LieH Ha (PUHAHCOBLIE MHCTPYMEHTHI
MOXET NpUHATL BnaronpusiTHoe Ans Bac HanpaBneHue v Bbl nonyyunu 6ul goxoAd, ecnu 6bl Bawa nosuuus
He Obina 3akpbiTa.

3.2. Puckn, O6yCJ'IOBJ'IeHHbIe WHOCTPaHHbIM NPOUCXOXOEHNEM 6asuncHoro akTuea.
CuctemHble PUCKN.

MpuvmeHUTENbHO K GA3MCHOMY akTMBY MPOM3BOAHBLIX (PUHAHCOBBLIX WHCTPYMEHTOB — LIEHHbIM Gymaram
WHOCTPaHHbIX 3MWTEHTOB U WHAEKCAM, PaCcCYUTaAHHbIM MO TaKUM LIEHHbIM Oymaram, CUCTEMHbIE PUCKW,
CBOWCTBEHHbIE POCCUIACKOMY (DOHOOBOMY PbIHKY [OMOSHAIOTCA aHanorM4yHbIMM CUCTEMHBIMU pPUCKaMMU,
CBOWCTBEHHbIMW CTpaHe, rae BbiMyLleHbl MM obpallaloTcs COOTBETCTBYIOLLME WHOCTPaHHbIE LIEHHbIE
6ymarn. K OCHOBHbIM bakTOpam, BAMSIOWMM Ha YpPOBEHb CUCTEMHOIO pucka B LENOM, OTHOCSTCSH
nonuTMyeckas cutyaumsi, 0COOEHHOCTU HaLUMOHaNbHOIO 3aKoHOA4ATENbCTBA, BarOTHOINO PEryrnMpoBaHust u
BEPOSAITHOCTb WX WU3MEHEHWS!, COCTOSIHNE TOoCYyAapCTBEHHbIX (PUHAHCOB, HanMuMe U CTemneHb pPa3BUTOCTU
hbMHaHCOBOW CUCTEMbI CTPaHbl MECTA HAXOXAEHNS NULa, 0683aHHOIO N0 MHOCTPAHHBLIM LIEHHLIM Gymaram.

Ha ypoBeHb CUCTEMHOro pucka MOryT oOKasbiBaTb BNUSHWE W MHOrMe Apyrue akTtopbl, B TOM 4uchne
BEPOSATHOCTb BBEAEHWUS OrPaHUYEHUA Ha MHBECTULMW B OTAENbHbIE OTPacHuM SKOHOMUKU UM BEPOATHOCTb
OOHOMOMEHTHOW AeBanbBauMM HauuoHanbHoW BanoTbl. OOLWENPUHATON MHTEerpanbHOW  OLEHKOW
CUCTEMHOrO puUCka WHBECTULMNIA SIBNAETCH «CYBEPEHHbIA PEUTUHr» B WMHOCTPAHHOW UMM HauMOHanbHOW
BanTe, MPUCBOEHHbIA CTpaHe, B KOTOPOW 3aperucTpupoBaH 3MWUTEHT WHOCTPaAHHOW UEeHHOW Oymaru,
MeXOyHapoAHbIMKU penTuHroBbiMu areHtctBamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
cnegyeT MMeETb B BuAY, YTO PENTUHIN ABASIOTCA MNWLb OPUEHTMPAMWU U MOTYT B KOHKPETHbIA MOMEHT He
COOTBETCTBOBATb pearibHON CUTyauumm.

B HacToswee BpeMA 3aKoHOAaTellbCTBO O0NycKaeT BO3MOXHOCTb 3aKIi4eHusA pOCCI/IVICKI/IMI/I MHBEeCTopamMu
00roBopoB, ABMNAKLWNXCA pOCCI/II7ICKI/IMI/I npon3BoaHbIMU CpI/IHaHCOBbIMVI MHCTPpYMEHTaMMH, 0a3nCHbIM aKTMBOM
KOTOPbIX ABIAKOTCA UEHHbIEe 6yl\/|arv| MHOCTPAaHHbIX 3MUTEHTOB WM WHAOEKCbl, pacCHUTaHHbIE MO TakuUM
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UeHHbIM Gymaram. Mexagy TeMm, CYLIeCTBYIOT PWUCKA WU3MEHEHUS PErynsTvBHbIX MOAXOAOB K
COOTBETCTBYHOLLUM OMNepauusm, B pesyribTaTe Yero MoXeT BO3HUKHYTb HEOGX0AMMOCTbL COBepLUaTb CAENKM,
HanpaeJieHHble Ha NpekpalleHne 06s3aTenbCTB Mo ykasaHHbIM OroBopam, Bonpeku Bawvm nnaHam.

[MpaBoBble pUcku.

Heobxoaumo otgaBate cebe OTYET B TOM, UYTO MHOCTPaHHblE (PUHAHCOBbIE WHCTPYMEHTbI, SBMASANOLLMECS
0a3ncHbIMM aKTMBaMU NPOU3BOAHBLIX (PMHAHCOBLIX MWMHCTPYMEHTOB, HE BCerga SBMSTCSA aHanorammu
POCCUICKMX (PMHAHCOBBLIX MHCTPYMEHTOB. B ntobom cnyyae, npegoctasnsemble MO HAM Npaga v npasuna ux
OCYLLIECTBMNEHMS MOTYT CYLLIECTBEHHO OTNINYATBLCA OT NpaB MO POCCUNCKUM (PUHAHCOBBLIM MHCTPYMEHTaM.

BoamoxxHOCTM cynebHOM 3awmTbl NpaB No MPOU3BOAHLIM (PUHAHCOBbLIM WMHCTPYMEHTaM C WMHOCTPaHHbLIM
6a3nCHbIM aKTUBOM MOTYT ObITb CYLLECTBEHHO OrpaHUYeHbl HEOGXOAMMOCTLIO 0obpalleHus B 3apybexHble
cyaebHble U NpaBoOOXpPaHUTENbHbIE OpraHbl MO YCTAHOBMEHHbLIM MpaBuiiaM, KOTOpPblE MOTYT CYLLECTBEHHO
oTnn4yaThbCsa oT AencTByoWwmx B Poccnn. Kpome Toro, Bbl B GONbLIMHCTBE CRyvyaeB HE CMOXeTe nonaraTbest
Ha 3aLWnTy CBOMX MPaB U 3aKOHHbIX MHTEPECOB POCCUNCKUMW YNOSTHOMOYEHHBIMU OpraHamm.

PackpbiTne nHgopmaumu.

PackpbiTve nmHdOpMaumM B OTHOLUEHWM MHOCTPaHHbIX LEeHHbIX Bymar, sBnsowwmxcs 6a3nCHbIM akTVBOM
NPON3BOAHbBIX (PMHAHCOBLIX MHCTPYMEHTOB, OCYLLECTBNAETCS MO npasuiam, JENCTBYIOWNM 3a pybGexom, u
Ha aHrnuckom sAsblke. OLeHNTe CBOK rOTOBHOCTb aHanM3npoBaTb MHAOPMaLMIO Ha aHrMNCKOM S3blke, a
TaKke To, NOHMUMaeTe nun Bbl oTnnuunsa mexay npuHaTeiMyi B Poccun npasunamu (pmHaHCOBOW OTYETHOCTM,
MexagyHapogHblMu cTaHgapTaMmy MHaAHCOBOW OTYETHOCTWU MMM MpaBunaMm (PMHaAHCOBOW OTYETHOCTWU, MO
KOTOpbIM NyGnuKyeTcs MHPOpMaLms SMUTEHTOM UHOCTPaHHBIX LeHHbIX Bymar.

Takke poccuiickne opraHvM3aTopbl TOProBnn M (Unu) Gpokepbl MOTYT OCYLLECTBNATL NEPEBOA HEKOTOPbIX
[AOKYMEHTOB (MHdOpMaLun), pacKpbiBaeMbIX WMHOCTPaHHbIM 3MUTEHTOM B MHTepecax nonb3oBaTenein. B
3TOM Cryyae MnepeBof MOXET BOCMPUHUMATbCS WCKIIOYUTENbHO Kak BCromoraTenbHas MHdopMaumst K
ouLManbHO pPacKpbITbIM AOKYMEHTaM (MHdOpMauuM) Ha MHOCTpaHHOM s3blke. Heobxogumo Bcerpa
yunTbiBaTb BEPOSITHOCTb OWWMGOK MepeBodYMka, B TOM YMCIle CBSI3aHHbIX C BO3MOXHbIM PasfivyHbIM
NnepeBodOM OJHWUX W TeX XXe WMHOCTPaHHbIX CrNoB, M pa3 UMM OTCYTCTBUEM OOLLEMPUHATOTO PYCCKOro
aKBMBaneHTa.

4. Pucku, cBsizaHHbIe C coBeplieHnemM MapXXnHarnbHbIX U HEMOKPbITbIX COEJI0K.

Llenb HacTosilwero pasgena - npegoctaBuTb oOLLy MHpopMaumio 06 OCHOBHBLIX pUCKax, C KOTOPbIMU
CBsi3aHbl MapXuHanbHble caenku (To €ecTb  CAenkW, MUCMOSIHEHME KOTOpbIX OCYLLECTBMsSeTCA C
MCMoMb30BaHMEM 3aEMHbIX CPeACTB, NPeAoCTaBNeHHbIX GpokepoM YNpaBnsioLLero) u HEMOKPbITbIE CAENKM
(TO ecTb caenku, B pesynbTate KOTOPbIX BO3HUKAET HEMoKpbITasi Mo3vuus — Ans UCMorHeHust 06a3aTenseTB
Mo KOTOPbIM Ha MOMEHT 3aKIYeHUs1 COENKM MMYyLLIeCTBa YupeauTens ynpasneHusi, nepefaHHoro 6pokepy
YnpaBnstoLlero, He[OCTaTOYHO C Y4ETOM UHbIX PaHee 3aKMYEHHbIX CAENOK).

[JaHHble caenku NooxoAaT He BCEM Y4YpeauTensiM ynpasreHusi. HopMaTuBHblE akTbl MOTYT OrpaHvM4MBaTh
PUCKM MO MapXXWHaMbHBIM W HEMOKPLITLIM CAENKaM, B TOM YUCIEe PErynupys MakCcUMarnbHOe «Mreyo» —
COOTHOLLEHNE 0065A3aTeNbCTB MO 3aKMIYEHHBIM B MHTEpecax Ydypeautenen ynpaBneHus caernkam u
UMyLLlecTBa, NpeAHa3HaYeHHOro Ans COBepLUEHUs COAENOK B COOTBETCTBUMM C OPOKEPCKMM [OrOBOPOM,
3aKIIOYEHHBIM MeXxay Ynpasnsowmm n 6pokepom.

PbIHOYHbIA PUCK O3Ha4YaeT, YTO MPWU COBEPLUEHUU MapXKMHambHbIX U HEMOKPbITLIX CAENoK Yupeautesnb
YNpaBneHUs OOMKEH YYMTbIBaTb TOT (haKT, YTO BENUYMHA MOTEpPb B Criyvyae HebGnaronpusTHOro OABUXEHUS
pblHKa YyBEnMYMBaETCs MpU yBenuyeHun «nneya». MNoMuMo oOGLLUero pbIHOYHOIO pUCKa, KOTOPbLIN HeceT
YupeguTtenb ynpaBneHusi, COBEPLUAIOLUMIA OMnepauun Ha pblHKE LUeHHbIX Gymar, B Criyyae COBEpLUEHUs
MapXMHarnbHbIX U HEMOKPBITLIX CAENOK YUpeauTens ynpaBneHns HeceT pUck HeGnaronpuaTHOro U3MeHeHus
LieHbl KaK B OTHOLLEHWUU LieHHbIX Gymar, B pesynbTaTe npuobpeTeHust KOTOPbIX BO3HMKMA UMK yBENUYMNACh
HeMnoKpbITas No3nLusi, Tak U PUCK B OTHOLLEHUWM UMYLLECTBA, KOTOpPOe CrnyxuT obecneyeHnem. Mpu atom, B
criydae ecnu HemnokpbiTas NO3vUMS BO3HWKIA UMW YBENMYMNacb B pesynbTaTe Npoaaxu LeHHbIX Gymar,
BennyMHa ybObITKOB HMYEM He orpaHuyeHa — Ynpasnswowwmii byaet obssaH BepHyTb (nepenatb) Gpokepy
LeHHble Bymaru YypeauTens ynpaBneHust HE3aBUCUMO OT U3MEHEHNS X CTOUMOCTMU.

I'Ip|/| COBepLUEeHUN MapXuHaribHbIX U HENOKPbITbIX CAEJ0K yqpe,qMTenb ynpaesneHna OOJKEeH y4nTbiBaTb, YTO
BO3MOXHOCTb pacnopsaXeHua nMmyLiecTtsoMm, ABnAar0oLIinMnca obecneyeHnem no Takmm caenkam, orpaHun4yeHa.

MmywectBo (YacTb MMyLLecTBa), NpuHaanexaliee YYpeauTento yrnpaerieHus, B pe3ynbTaTte COBEepLUeHUs!
MapXWHanbHOW  WNU  HEMOKPLITOM cOenku sABnsieTcss  obecrneyeHWem UCMoSiHeHUs 06a3aTenbCcTB
Ynpaenstowlero nepes 6pokepoM M BO3MOXHOCTb PacropsiKeHWs UM MOXeT OblTb OrpaHuYeHa BhnoTb 4O
MOJSIHOTO 3anpeTa COBEpLUEHUsI C HUM Kakux-nmbo caenok. Pasmep obecneveHuss n3MeHsieTcs B Nopsiake,
NpegycMOTPEHHOM [OroBOPOM, M B pesynbTate YupeauTenb ynpaBrieHWsi MoXeTe ObiTb orpaHuyeH B
BO3MOXHOCTU  pacropsikatbCs CBOMM WMYyLLECTBOM B GOnblUeld CTeneHW, YeM [0 COBEPLUEHUS
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MapXWHaNbLHON (HEeMoKpbITOW) caenkn. Tawkke HeobXOAMMO Y4eCTb BO3MOXHOCTb MPUHYOUTENbHOrO
3aKpbITUS no3vuun. HebrnaronpusitTHoe M3MeHeHVe LEeHbl MOXEeT MNpPMBECTM K HeOoOXOAMMOCTM BHECTU
AONONHUTENbHbIE CpeacTBa Ans Toro, 4Tobbl npmBecTn obecneyeHne B COOTBETCTBUE C TpeboBaHMsMM
HOPMaTUBHbLIX aKTOB M OPOKEpPCKOro 4OroBopa, 3aKYEeHHOro Mexay Ynpaenawwmm n 6pokepom, 4To
OOMKHO OblTb cOenaHo B KOPOTKUM CpPOK, KOTOPbIN MOXeT ObITb HepocTtatodeH Ans Ydpeautens
yrnpaBsneHuns. HopmaTtuBHble akTbl U YCrnoBus BpokepcKoro gorosopa Mo3BonsAwT Gpokepy 6e3 cornacus
YnpaBnawLwero «nNpuHyauTENbHO 3aKpbiTb MNO3ULMIO», TO e€CTb MpuobpecTn LeHHble Gymaru 3a cuet
OEHEXHbIX CPeACTB Yupeantens ynpasneHns unv npogaTb LeHHble Gymarn. 9To MoxeT ObiTb caenaHo no
CYLLeCTBYIOLLMM, B TOM 4WUCIE€ HEBBLIFOAHBbIM, LEHaM W MpuBECTM K BO3HUKHOBEHWUIO YObITKOB.
MpuHyanTEenbHOE 3aKkpbiTMe MNO3UUUN MOXET ObiTb BbI3BAHO PE3KMMM KONMeBGaHWAMM PbIHOYHBIX LEH,
KOTOpbI€ MOBMEKNMN YMEHbLUEHNE CTOMMOCTM UMYLLLECTBA HKE MUHUMAaNbHOW MapXXu.

rlpVIHy,D,VITeJ'IbHOG 3aKkpbiThe no3nunm Moxet OblTb BbI3BAHO Tpe6OBaHI/IFIMVI HOPMaTMBHbIX aKTOB WIN
BHECEHMEM 6p0Kep0M B OQHOCTOPOHHEM nopAake N3MEHEHWIN B CMINCOK LIEHHbIX 6ymar, KOTOpble MOryT ObITb
obecneyeHnem no HENOKPbITbIM NO3NLINAM.

MpuHyanTenbHOe 3aKpbiTe MOXET ObiTb BbI3BAHO M3MEHEHMEM 3HAYEHUIN CTABOK PUCKA, pacCyUTbIBAaeMbIX
KNMUPUHIOBOW opraHmnsaumen n (Mnu) ncnonb3yemMmbix BPoOKepoM YnpaBnsoLwero B CBSA3M C yBENMYEHUEM
BONATUMNbHOCTM COOTBETCTBYIOLLMX LIEHHbIX Bymar.

Bo Bcex 3Tux crnyyasix NpUHyOUTENbHOE 3aKpbiTUE MO3MLUKM MOXET MPUYUHUTBL 3HAYUTENbHblE YObITKN,
HECMOTPS Ha TO, YTO MOCME 3aKPbITUS MO3MUUN U3MEHEHWE LieH Ha (OUHAHCOBbIE WHCTPYMEHTbI MOXET
NpuHATE BnaronpusaTHOE HanpaBneHve, U Yypeautens ynpasneHus nony4un 6bl goxoa, ecnv 6bl No3uums
He Obina 3akpbiTa. Pa3mep ykasaHHbIX YObITKOB Mpu HeGnaronpusiTHOM CTeYeHUU OBCTOATENbCTB MOXET
NpeBbLICUTL CTOMMOCTb MMYLLECTBA, HaXOoAsLWerocst y Ynpasnsiiowero B JOBEPUTENbHOM YrnpaBneHuu no

[orosopy.

Puck nukemaHoctn. Ecnu BenuuMHa HEMNOKPbLITOM MO3MUMKM MO OTAENbHbIM LIEHHbIM Oymaram siBrsieTcsi
3HAYUMMOW B CpPaBHEHMM C OOBEMOM COOTBETCTBYIOLUMX LIEHHBIX Oymar B cBo60AHOM obpalleHun u (unu) B
CpaBHEeHUN C OOGBLEMOM TOProB Ha OpPraHM30BaHHOM PbIHKE, PUCK JIMKBMAHOCTM NPU COBEPLUEHUN
MapXXMHarbHON U HENOKPLITON CAEMNKU ycunusaeTcs. TpygHOCTM C npuobpeTeHneM nnm npoaaken akTMBOB
MOTyT NPUBECTU K YBENNYEHUIO YObITKOB MO CPaBHEHWUIO C OObIMHBIMK caenkaMmu. AHanormMyHo Heob6xooumo
YyYUTbIBaTb BO3PaCTalOWMA PUCK FIMKBUAHOCTWU, e€cnn obecrnedeHMemM HEeMnoKPbITON Mo3Muun SIBRSIIOTCS
LeHHble Bymarn n gns 3akpbITUst HEMOKPLITOW NO3ULUK MOXET NoTpeboBaTbCs peanu3aunst CyLLeCTBEHHOMO
KOnm4ecTBa LieHHbIX Bymar.

YuntbiBas BbILLEN3NOXKEHHOE, Mbl pekoMeHAyeM Bam BHMMATENBHO pacCMOTPETb BOMPOC O TOM, SIBMISIKOTCSA
NN PUCKWN, BO3HMKalOLWME MPWU NPOBEeAEHUM COOTBETCTBYHOLUMX onepauui Ha OUHAHCOBOM pPbIHKE, B TOM
yncne onepauuyv C UHOCTPAHHLIMWU LEHHbIMWU Oymaramu u/ uUnu 3aknoyeHVem OOroBOPOB, SABIISHOLLMXCS
Npon3BOAHBIMU (PUHAHCOBBLIMU MHCTPYMEHTaMK, Ga3nCHbIM aKTUBOM KOTOPbIX SBMSIOTCH LEHHble Gymaru
WHOCTPaHHbLIX SMWUTEHTOB WM WHOEKCbl, pPacCYUTaHHble MO TakMM LeHHbIM Oymaram, a Takke C
COBEepLUEeHMEM MapXuHamnbHbIX W HEMOKPbITbIX CAENoK, npuemneMmbiMM Ans Bac ¢ ydyetom Bawwux
WHBECTUUMOHHBIX Lenen n uHaHCOBbIX BO3MOXHOCTEN. [laHHOe YBeOOMIEHNE O pUCKax HEe MMEET CBOEN
Lenbio 3acTaBuTb Bac oTkasaTbCsl OT OCYLLECTBIIEHUS Takux onepauui, a npu3saHo nomovbs Bam oueHuTb
X PUCKM M OTBETCTBEHHO MOJOWTM K peLueHuio Bonpoca o Bbibope Baller MHBECTULMOHHON cTpaTermmn u
YCIoBUI A0OroBopa ¢ YNpaensoLwmm.

Y6egutecb, 4TO HacToswee YBegomneHue O puckax Bam noHsTHO, n npu HeobxogumocTu nomnyyute
pasbsACHeHUs y YNpaBnswowero WM KOHCYMNbTaHTa, Crneuvanusvpylolerocs Ha COOTBETCTBYHOLMX
BOMpocax.

«5 npo4yuman u roHsn YeedomsieHUe O pUCKax, Cesi3aHHbIX C OCywecmesieHueM ornepayull Ha pbiHKe
UEeHHbIx bymae. [NoOmeep>kdaro ceoe coanacue rMPUHIMb Ha cebst makue pucku».

YuypeanTtenb YnpasneHus:
VMBaHoB NBaH NBaHoBKY / /
(mognwuce)

« » 20 _ ropa
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Mpunoxexne Ne 2

K [oroBopy Ne ay-®oJ1-20
[0OBepUTENbHOrO yrnpasneHus
oT « » 20 ropa

COINACHE
Ha 06paboTKy, MCnonb3oBaHWe U pacnpocTpaHeHMe NepcoHanbHbIX AaHHbIX

1. Ynpasnswowwui ocywectsnser obpaboTky, ucCnonb3oBaHWe W pacnpoCTpaHeHWe MnepCoHanbHbIX
OaHHbIX YypeauTens ynpaeneHusi B LEensiX 3aknYeHusl, UCMOSNIHEHMS U npekpalweHns [orosopa
OOBEPUTENBHOMO YNpaBfeHus LeHHbIMM Oymaramm 1M cpeactBamMy MHBECTMPOBAHWUS B LIEHHbIE
oymarn (ganee — [oroBop), B coOTBETCTBMM C TpeboBaHuamu O&epepansHoro 3akoHa «O
nepcoHanbHbix gaHHbix» Ne 152-03 ot 27.07.2006 r. (gpanee ®epepanbHbin 3akoH «O
nepcoHarnbHbIX AaHHbBIX») Y MHbIX 3aKOHOOATENbHBLIX aKTOB.

2. lMepevyeHb nepcoHanbHbIX [OaHHbIX, MNepegaBaeMblX Ynpaensiowemy Ha obpaboTky,
Mcnonb3oBaHWe W pacnpocTpaHeHue:

e  damunus, ums, oT4ECTBO;

e [lacnopTHble gaHHbIE,;

e Appec perncrpauuu;

e Aapec npoxuBaHus;

e [laTa poxageHus;

e [louTOBbIN agpec;

e [paxpaHcTBO;

e KoHTakTHasa uHdopmauuns (Homep TenedoHa, agpec aNeKTPOHHON NoYThl);
e  VHH (npu Hanuunw);

e CBepeHus, nogTeepxawliMe MnpaBo Ha npebblBaHWE WMHOCTPAHHOIO rpaXkgaHuHa Ha
TeppuTopun PP (npu HeobxoaumocTw);

(] BaHkoBckne PEKBU3UTDI;
e  ®duHaHcoBble cBefeHud O pesynbTaTtax UHBECTUPOBaAHUA.

3. YypeguTenb ynpaBrieHus gaeT cornacue Ha o6paboTky YnpaBnsaoLwmmM CBOMX NEPCOHAarbH bixX
OaHHbIX, B TOM Y/UCNle Ha COBEpLUEHME cregyrwmx aencTeuin: obpaboTky (Bkmwodas cbop,
cucTeMaTmM3aunio, HakonmeHne, XxpaHeHue, yTouHeHne (0OGHOBMNEHWE, MBMEHEHME), UCMOSIb30BaHUE,
obesnuumBaHne, GrokMpoBaHME, YHUYTOXEHME MepCoHamnbHbIX AaHHbIX), Npu 3ToM obuwee
onuncaHue BhbllLeykasaHHbIX crnocoboB 06paboTku AaHHbIX NpuBeaeHo B PeaepanbHoM 3akoHe «O
nepcoHarbHbIX OaHHbIX», @ TakKe Ha nepegadvy Tako MHoOpMauMK TpeTbMM nuuam, BKMYas
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AenosvTapumn C Lernblo OTKPbITUS cyeTa Aeno, 6GaHkM ¢ uefblo OTKPbITUS pacyeTHOro cuyeTa,
OpOKepoB [Ans OTKPbITUS CreunanbHoro GpOoKepcKoro cyeTa, HanoroBble OpraHbl, OpraHbl
roCyaapCTBEHHOTO KOHTPONS WM Hag3opa, a Tawkke B Cllyyasix, YCTAHOBMIEHHbIX [JOrOBOPOM W
HOPMaTWBHBLIMU NPABOBLIMU aKTaMW rOCYAAPCTBEHHbIX OPraHoB U 3aKOHOAATENbCTBOM.

Yuypegutens ynpaBneHus QaeT corfnacue Ha WUCMOoMb30BaHWE CBOMX KOHTaKTHbIX [aHHbIX
YnpaBngawowmmMm Ons  NOAAepXaHuMs CBA3M € YupeauTenem  ynpaeneHusi, OCYyLLEeCTBNEeHUs
TenedoHHbIX 3BOHKOB U oTnpaBku CMC-coobLueHnii Ha ykasaHHbIn HOMep MOBUMbHOro TenedoHa,
a TaKkKe HanpaBreHue 3MeKTPOHHbIX COObLeHWA Ha agpec SMEeKTPOHHOW MOYTbl, yKasaHHble B
Pasgene 17 Hactosiwero [loroeopa.

Cnocobom 0b6paboTkn sBNsieTca cMellaHHas obpaboTka nepcoHanbHbIX OaHHbIX, B TOM 4uCre C
ucrnosfb3oBaHNeM cpeacTB aBToMaTMsauum u 6e3 UCMorfb3oBaHWUS TaKoBbIX, C Mepeadaden
Nnofy4yeHHoON WHdOPMaLUMM MO BHYTPEHHEW CeTU IPUMAMYECKOro fMua CTPOro onpedereHHbIMU
COTPYOHUKaMU YNpaBnsioLLero.

YypeguTenb YynpaBneHWsi, B CBS3W C NPeAOCTaBlEHMEM CBOMX MEepPCOHarbHbIX  AaHHbIX
Ynpaensiowemy Brnpase:

6.1.nony4yaTtb cBefeHus o6 YnpasBnswwem, O MeCTe ero HaxoXOeHWs, O Hanu4uu y
YnpaBnsoLwero nepcoHanbHbIX AaHHbIX, OTHOCALLUMXCA K YYpeauTento ynpasneHus, a Takke
Ha O3HaKOMIIEHWE C TaKMMW NEePCOHanNbHbIMU AaHHBIMW, 3@ UCKIMIOYEHNEM CIlyYaeB, yKa3aHHbIX
B ®egepanbHoM 3akoHe «O nepcoHanbHbIX AaHHbIX», NyTeMm obpalleHus nMbo HanpasneHus
3anpoca. 3anpoc [OOMXeH cofepxaTb HOMEpP OCHOBHOIMO [OKYMEHTa, YAOCTOBEPSIOLLEro
NMYHOCTb YypeauTens ynpaBneHus Unu ero 3aKOHHOro npeacTtaBuTens, cBedeHus O Aarte
BblJAa4M YKa3aHHOro AOKyMEHTa W BblAaBLUEM €ro opraHe M COGCTBEHHOPYYHYKO NOAMUCH
YupeouTtens ynpaBneHuUs WM ero 3akoHHOro npeacTtaBuTend. 3anpoc MoxeT ObiTb
HanpasneH B cneayoLmx opmax:

e B NMMNCbMEHHOM BMAE NO aapecy MecCcTa HaxoXaeHus YI'IpaBJ'IFII'OLLI,eI'O;

e B 9neKTpoHHOM ¢hopme, MOAMUCAHHBLIN 3NEKTPOHHOW MOAMUCHI0, C yvyeTom TpebosaHui
3akoHogaTenbcTBa Poccuickon ®epepauuu;

6.2.Tpe6OBaTb oT YHpaBnmouJ,ero YTO4YHEHNA CBOUX NEepCOHallbHbIX OaHHbIX, UX 6ﬂOKVIpOBaHVIF|
Un YHUYTOXEHNA B Cllydae, €eCliM nepcoHalnbHble [OaHHble ABNAKTCA HEMOJIHbIMMU,
yCTapeswnmMmmn, HeaoCToBEPHbIMU, HE3AKOHHO MOJTyYEeHHbIMU UITN HE ABNAKOTCA HeobXxoanMbIMK
AnNs 3asiBfIEHHON Lienu O6pa6OTKM, a TakKkKe npuHnMmaTb npeaycMoTpeHHble 3aKOHOM Mepbl Mo
3auinTte CBOUX npas;

6.3.0Tka3aTtbcs oT nonyvyeHusas CMC-cooOLeHnii Ha ykasaHHblA HoMep MoOumnbHOro TenedoHa, a
TaKke HanpasrieHMe 3NEKTPOHHbIX COOBLEeHMN Ha agpec 3MEeKTPOHHOW MOYThbl, YKasdaHHble B
Paspene 17 Hactosiwero [loroBopa, nyTeM HanpaefeHUs Takoro OTka3a B ajpec
YnpasnsioLero.

Hactoswum Yupegutenb yrnpaerneHus MOATBEPXKOAET CBOe CorflacMe Ha  BKMOYeHWe B
06LLEefOCTYMNHbIE UCTOYHUKN YNPaBRAIOLWEro creayLwmne nepcoHarnbHble 4aHHble:

e (bamunuio, M4 1 O0TYHECTBO,

e  MeCTO XuTenbcTBa (perucrpawumm),
e TenedoH Yypeautens ynpasneHus,
e a/ipec 3rEeKTPOHHOW MOYThI

HacTtoswmm Ynpasnsowmn nogTeepxaaeT, 4To obLwenoCcTynHble UCTOYHUKN YNpaBnsaoWwero,
ykasaHHble B M. 6 HacTtoswero Cornacus, sBnAlTCA wWHPOpMaumMen ana cnyxebHoro
Nnonb30BaHUSA COTPYAHMKaAMKU YNPaBisioLWEero n UCNonb3yrTCs TOMbKO B LIENAX, NEPEYUCTIEHHBIX B
n.1 HacTosiwero Cornacus.

Cornacwue BCTynaeT B Culy CO OHA ero noanmcaHuAa Ha nepmoa He MeHee 4eM CPOK XpaHeHUdA
OOKYMEHTOB, YCTAHOBJIEHHbIX 3aKOHOOATESIbCTBOM. Cornacne MoxeT ObiTb OTO3BaHO MHOK B
noboe BpemMA Ha OCHOBaHMN MOEro NMCbMeHHOro 3asaBlieHUA.

B cnyyae ot3biBa Yupegutenem ynpaBneHus Hactosiwero Cormacus Ha obpaboTky
nepcoHarnbHbIX AaHHbIX, @ Takke B cryvyae npekpaweHus/pactopxeHus [loroBopa, YnpasnstoLwuim
065a3aH npekpaTuTb 06paboTKy NepcoHanbHbIX OaHHbIX B CPOK, He npeBbiwawwmn 3 (Tpex)
paboyux gHew ¢ gatbl MNOMHOrO MCNofiHeHus cBomx obsasatenbcTB nNo [oroBopy, BkMAw4Yas
obsa3aTenbcTBa NO BO3BpATy YupeauTernto ynpaBneHus LieHHbIX ByMar n/mnm geHexHblX cpeacTs,
NocTynuBLUMX YNpaBnsaoLwemy nocre pactopxeHus Jorosopa, nubo He nosgHee 3 (Tpex) paboumnx
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AHEeN ¢ fgaTtbl NpekpaLleHnsi 06sa3aHHOCTN YNPaBRSHOLWEro No XpaHEeHUI0 JOKYMEHTOB, COAEPXaLLNX,
B TOM 4uCrie, NepcoHarnbHble AaHHble YupeauTensa ynpasneHus, npegycmoTpeHHon ®egepanbHbim
3akoHOM P® Ne 115-03 ot 07 aBrycta 2001 roga «O npoTnBo4enCTBUK fieranmsaumnmn (OTMbIBaHWUIO)
AO0X000B, MOMYyYEHHbIX MPECTYMNHbIM MYyTEM, U (PUHAHCUPOBAHUIO Teppopuama» (B 3aBUCMMOCTU OT
TOro, Kakoe n3 cobbiTMi npomsowno nosgHee), Nn6o B TedeHme 3 (Tpex) pabounx gHen c gaTbl
ucnonHeHns obaszaHHocTn OnepaTopoM NO XPaHEHUI0 OOKYMEHTOB, COAEPXaLUUX nepcoHarbHble
OaHHble, ecriv Takasi 00893aHHOCTb NPSMO YCTaHOBMNEHA 3aKOHO4ATENbCTBOM.

Yupeoutenb ynpasBneHuss 06sA3yeTcA B Crnydyae W3MEHEHMs MepCcoHanbHbIX OaHHbIX,
nepeyncrieHHblx B Hactosdwem Cornacuu, npenoctaButb cornacve Ha o6paboTky
NMepcoHanbHbIX AaHHbIX MO HacToswWwelh (opMe C M3MEeHEHHbIMW MepCcoHarbHbIMM AaHHBbIMU
OOHOBPEMEHHO C NpefoCTaBfeHMeM AOKYMEHTOB, NOATBEPXKAAOLMX NPOM3OoLUELLINE N3MEHEHMS.

y‘-lpe,El,VITeJ'Ib ynpaslieHNd NpMHUMaeT pelleHne 0 npenocrtaBieHN CBOUX NMepCOoHallbHbIX OaHHbLIX U
OaeT cornacne Ha unx 06pa60TKy CBOEN BONEN n B CBOeEM nHTEepece. OTkas ot npenocrtasiieHnA
CBOMX NepCoOHalbHbIX AaHHbIX BJie4eT HEBO3MOXHOCTb 3aKJTlO4YeHUA N UCNOJNTHEeHUsA ,D,OFOBOpa
OOBEPUTENIbHOIO YyrnpaBJieHunda, a TakKkKe AOOCPOYHOro npeKkpaweHna ,El,orOBopa B CJiydae ero
3aKn4eHnsa oo gatbl nognucaHusa Hactoswero Cornacus.

Yuypeguteno ynpaeneHus noaTBepxaaeT, 4yTo Hactosiwee Cornacve wumeeT cuniy € gatbl
nognucaHns Hactosiwero [lorosopa.

Yupeautenes YnpaBneHus:
WMBaHoB NBaH ViBaHOBUY / /

«

(mognwuce)

» 20__ropa



