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YTBEPXKOEH
Mpukasom NeHepanbHOro AnpekTopa
000 YK «Anbda-Kanutany» Ne 35/17 ot 02 nioHs 2017 roaa.

OOroBoprP
AOBepuUTeNbLHOro ynpaBneHus LeHHbIMU
6ymaramu U cpeAcTBaMn MHBECTUPOBAHUA B LieHHble bymaru
(ctanpgapTHasa cphopma goroBopa NnpucoeanHeHus)
Pepakuunsa Ne32
(menctByeT ¢ 07 nioHsa 2017 ropa)

r. MockBa « » 20 r.
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10.

HacTtoswun [JoroBop AOBEPUTENBHOIO YNpaBneHnsi LLeHHbIMU Bymarammn n cpeactsamu MHBECTUPOBaHME B
ueHHble bymarn (ganee — [oroBop) 3akmueH mexgy Yupeoutenem ynpasneHus — (puanyeckum unu
topyamyeckum nuuom 1M OBLIEeCTBOM C OrpaHUYEHHOW OTBETCTBEHHOCTBIO «YMNpaBnsiowas KoMMaHus
«Anbda-Kanutan» (ganee — YnpaBnsiowmi), KOTOpOE OCYLLECTBNSAET OEATENbHOCTb Ha OCHOBaHWUU
NMLEH3MM NPOdECCUOHANBHOIO Y4acTHMKA pPbIHKA LEHHbIX Oymar Ha ocyllecTBrieHMe AesTeNnbHOCTU No
YNPaBMEHUIO LIEHHbIMM Oymaramm u cpeacTBaMy WHBECTUPOBAHWS B LieHHble Oymarm Ne 077-08158-
001000, BblgaHHOM depepanbHoOM cnyx6on nNo cuHaHcoBbIM pbiHkam 30 Hos6ps 2004 r., onpegensiet
OCHOBaHus, YCIoBUS M MNOPSAAOK, Ha KOTOPbIX YNPaBnsOLWUA OKa3biBaeT YCNyru no OOBEPUTENbHOMY
yrpaBneHnto, a Takke perynupyeT OTHOLUEHUS Mexay YdypeguTenem ynpasneHus 1 YNpaensiowmm
(nanee — «CTOpOHbI»), BO3HMKatOLME Npu ucnonHeHuun [Jorosopa.

Yupegutene ynpaeneHust B COOTBETCTBUM co cT. 428 [paxpgaHckoro Kogekca P® npucoegmHsieTca K
[oroeopy 1 06583yeTcs BbINONHATE BCE NPeAYCMOTPEHHbIE UM YCIOBUS.

[oroBop He sBnsieTca ny6nnyHon odhepTor B cMbicre cTaTbu 426 MpaxaaHCKOro kogekca. Ynpasnsowmn
BrpaBe 0TKa3aTbCHA OT 3akntoveHusi [lorosopa 6e3 06 bACHEHMS MPUYMH TaKoro oTkasa.

HacTtoawuin poroBop 4BnsetTca cTaHgapTHOW OpmoK [[OroBopa MNPUCOEANHEHUS, YTBEPXKOEHHOMN
Ynpasnsaowmm. MNpunoxenus k [JoroBopy sIBASOTCA €ro0 HEOTHLEMSIEMOM YacTbHO.

[loroBop HOCWUT OTKpbITbIA XapakTep W pacKkpbiBaeTcs 6e3 orpaHuyeHuWit Mo 3anpocaMm  Jobbix
3aMHTEpPEeCcoBaHHbIX N,

3akntoveHvie [JoroBopa Mexay YnpasnsowmMm n Yupeautenem yrnpasneHus OCyLLEeCTBNAETCA B nopsake,
yCTaHOBMEHHOM PernameHToM [JOBEpUTENBHOIO YynpasreHns uUeHHbiMv bGymarammn O6uectBa ¢
OrpaHNYEeHHON OTBETCTBEHHOCTLIO «YNpaBnswwas komnaHua «Anbda-Kanutan»» (ganee — PernamenT),
anaowmmca  MpunoxeHnem Ne 1 u  HeoTbemnemon 4YacTbto [loroBopa, MyTeM MOJSIHOTO MU
©e30roBOpPOYHOro npucoeguHenuss Ydpeautenst ynpasneHus Kk [oroBopy (akuenta [orosopa) B
cooTBeTCTBMM CO CT. 428 [NpaxxgaHckoro kogekca Poccuiickon degepaunm.

Ons npucoeavHeHns k [orosopy (akuenta [oroBopa) Yupegutenb YynpasrneHus npegocTaBnser
YnpasngaoLemMy/YnornHOMOYEHHOMY areHTy Ynpasnsiowlero 3assneHune o npucoeguHeHun k florosopy (no
dopme MpunoxeHna Ne 4 — ana usnmdeckux nuy unu 5 — Ans opuanudeckux nuu), ycrnosus KOTOporo
onpegeneHbl OO0 YK «Anbca-Kanutany», a Takke MOSMHbIA KOMMNEKT Haanexaile ogOpMIEHHbIX
OOKYMEHTOB B COOTBETCTBUM C nonoxeHnsmn Jorosopa (MNpunoxeHne Ne 7).

YnpaBnsiowumin 3aknodaeT ¢ YupeguTenem ynpasneHusi [JoroBop, Npu ycnosuu, 4to B 3asiBNEHWM O
npucoeauMHEHMN CcoaepXkuUTcst BcsA Heobxogumas wHdopmauust ob YypeguTtene ynpaeneHusi, ero
BONEN3bSIBIEHNE B OTHOLUEHUM BCEX CYLLECTBEHHbIX YycroBui [loroBopa W npenoctaBneH MOMHbIA
KOMMMEeKT Haanexawe ohopMNeHHbIX JOKYMEHTOB, B COOTBETCTBMM C TpeboBaHnsamMu [Joroeopa.

Mo HacTosawemy [doroBopy YupeauTenb ynpasreHus nepefaeTt Ynpasnswwemy OeHeXHble cpeacTsa,
npegHasHayeHHble AN WHBECTMPOBaHMS B LEHHble Oymarn, B [OOBepuTenbHOE YynpaeneHue, a
YnpaBnawwmn oba3yeTca 3a  BO3HArpaxgeHue OCYLWeEeCTBMATb YnNpaBreHne STUMM  OEHEXHBbIMU
cpeactBaMu, a TakkKe [OEHEXHbIMUM cpeacTBaMuM U LEeHHbIMM Oymaramu, nonyyYaembiMM B Mpolecce
yrpaBneHns, OT CBOEro MMeHU U B UHTepecax YupeauTens ynpaBfneHus B TedeHue cpoka AeCTBuS
[orosopa.

YnpaBnswLWmii  OCYLLECTBNSIET [JOBEPUTENbHOE YNpaBfeHne nepefaHHbiM eMy U MpUHaanexawimm
YupeguTento ynpasreHuss MMyLLECTBOM, yka3aHHbIM B M. 8 [loroBopa, B COOTBETCTBMU C [JOroBOpOM U
PernameHTom.

Mopsgok B3ammooTHoweHun CTOpPOH, MX MnpaBa M 00s13aHHOCTU yCTaHaBnuvBatoTca PernameHTomM 1
Horosopom. B crniyvyae ecnv [1oroBOpom He NpeaycCMOTPEHO MHOEe, AENCTBYIOT NONoOXeHus PernameHTa.
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Bo Bcem ocTanbHOM, 4YTO He MpPeaycMOTpPeHo HacToswum  LOoroBopom, CTopoHbl  GydyT
pYKOBOACTBOBaTLCA PernameHToM, AeNCTBYIOLLMM 3akoHoAaTenbcTBoM Poccuiickon denepauum 1 UHbIMK
HOpPMAaTMBHBLIMM NPABOBLIMU aKTaMu, PEryNUPYIOLLMMUM NPaBOOTHOLLEHUS, BbiTeKatolme 13 [lorosopa.

CTOpOHbI NCXOAAT U3 TOro, YTo noanucaHne 3asiBrieHust o npuncoeanHeHnn crtagao BO3MOXHO NMOTOMY, YTO
yLIpe,D,VITeJ'Ib ynpaBlieHNA BHUMAaTEsIbHO MNpo4uTarn ,D,orosop, PernameHT Bblpa3urn CBOE MorsiHoe wn
6630I'OBOPO‘-IHOG cornacue co BCemMu ero nyHKTamu, BKro4as rlpVIJ'IO)KeHVIﬂ K ,D,orosopy.

B 3ageBneHnmv o npucoeguHeHun YypeauTtenb  yrnpaBrneHus noaTBepXxgaeT  AOCTOBEPHOCTb
NpeacTaBneHHbIX JaHHbIX, MOATBEPXKAAET hakT 03HaKoMNeHMs ¢ YBeOOMIIEHMEM O pUCKaX, YKa3aHHbIM B
MpunoxeHumn Ne 2 k [JoroBopy U SBRSAIOWMMCA HEOTbEMIEMOM YacTbio [loroBopa, 0CO3HaeT U NpUHNUMaeT
Ha cebsi puckn, u3NoxeHHble B YBeOOMMEHMM O puckax, a Takke noarBepxaaeT pakT cornacus c
WHBECTULIMOHHbIM Npodmnem cTaH4apTHOM MHBECTULIMOHHOM CTpaTernu.

Bce cnopbl, BbiTEkalowme u3 Hactosiwero [orosopa, B TOM 4ucne Crnopbl Yupeoutensa ynpasneHus u
YnpaBnawLero, CBA3aHHble C OTYETOM O AeATENbHOCTM YNpaBnsiowWero Mo YnpaBneHWo LEeHHbIMU
Oymaramu, 6yaoyT pelwiaTbca nytem neperoBopoB. B cnyyae HepoctmxeHus CTopoHamu cornacus B
OTHOLLEHMWN BO3HUMKLLIErO criopa NyTeEM NeperoBOpoB, €ro paspeLleHne npons3BoanTcs B cygebHom nopsake
B COOTBETCTBUM C 3aKkoHodaTenbCcTBoM Poccuiickon degepauum No MeCTy HaxOXAEeHUs YNpasnsoLwero,
yKkaszaHHomy B M. 15 HacToswero [Joroeopa.

MpucoeauHsasce k HacTosiwemMy Jorosopy, YypeauTens ynpaBneHus JaeT corfacue Ynpaensiowemy Ha
06paboTKy CBOMX NepCcoHarbHbIX AaHHbIX.

MpunoxeHuna Kk loroBopy:

MpunoxeHne Ne1 — PermamMeHT JOBEPUTENBLHOMO YNpaBneHns LieHHbIMY Bymaramu U cpeactBaMu MHBECTUPOBAHWSA B
ueHHble Bymarn ObLecTBa ¢ orpaHMYEHHON OTBETCTBEHHOCTbLIO «YNpasnsoLlas komnaHna «Anbda-Kanvtany;
MpunoxeHne Ne2 — YBegomneHme o puckax;

MpunoxeHne Ne3 — Cornacme Ha 06paboTKy NepCoHanbHbIX AaHHbIX;

MpunoxeHne Ned— 3aaBneHne o npucoegmHeHnn (ans dpuanyeckoro nuua);

MpunoxeHne Ne5 — 3asBneHne o NnpucoegmMHeHUN (ONst LPUONYECKOTO Nnnua);

MpunoxeHne Ne6 — MHBecTULMOHHas cTpaTterust «AJTbdA-CMAPT 2021. MMPOBOW PbIHOK AKLIMN»;

MpunoxeHne Ne6a — NHBecTMUMOHHas cTpaTerus «Anbga-dkceneHc. PAHTBE+»;

MpunoxeHne Ne66 — NHBecTnLMoHHas cTpaTerusa «Anbda boHyc. dapmMaueBTUYECKNE KOMNAHUNY;

MpunoxeHne Ne6B - MiHBecTuumoHHas ctpatermsa «Anbda-OkceneHc PAHTBE. OONTIAPbDI+»;

MpunoxeHne Ne6r - MHBecTuUMOHHas ctpaterns «Anbda-Cenekt 2.0»;

MpunoxeHne Ne6a - MuBecTuumoHHas ctpaterusa «Anbca-Cenekt 2.0. JONJAPbI»;

MpunoxeHne NeGe - MiHBecTMUmoHHasA ctpaterns «Anbda-Cenekt 2.0. EBPO»;

MpunoxeHne Ne6x - MHBecTMUMOHHasA cTpaTterns «Anbda [JeHexXHbI NOTOKy;

MpunoxeHune Ne63 - MiHBecTMLMOHHanA cTpaTernsa «Anbda [leHexHbIn NoToK. [lonnapbi»;

MpunoxeHne Nebu - MiHBecTMUMOHHasA cTpaTerns «Anbda. [ocyaapcTBeHHble obnuraummy;

MpunoxeHne Ne7 — MNMepeveHb OOKYMEHTOB, NpeaoCTaBnsieMblX YupeauTenem ynpasneHust Ynpaenswoowemy nepej
3aKMYeHemM JOroBopa AOBEPUTENBHOMO YNpaBreHust LeHHbIMM BymaraMum 1 cpegcTBamMu MHBECTUPOBAHNS B LIEHHbIE
Oymaru;

Mpunoxenne Ne8 — Ycrnosusi npoaykta «Allb®A-CMAPT 2021. MMPOBOW PLIHOK AKLWA» (nognucebisaeTcs
TOMLKO ANS MHBECTULMOHHOM cTpaTternn «AJTb®A-CMAPT 2021. MMPOBOW PbIHOK AKLINA»);

Mpunoxenne NeBa — VYcnoBua npogykta «Anbda-OkceneHc. PAHTbE+» (nognucbiBaeTcda TOMbkO — AnNs
WHBECTULUMOHHON cTpaTerun «Anbga-dkceneHc. PAHTBE+»);

MpunoxeHne Ne86 — Ycnosus npoaykta «Anbga BboHyc. ®apmaueBTnyeckue KomnaHum» (MOAMUCHIBAETCSH TONbKO
ONsi UHBECTULMOHHOM cTpaTerum «Anbda boHyc. ®apmMaueBTUYecKne KOMNAHUNY);

MpunoxeHne Ne8s — YcnoBus npogykta «Anbga-OkceneHc PAHTBE. OONNAPBI+» (nognucbiBaeTcs TONMbKO Ansi
WHBECTULMOHHON cTpaTernn «Anbda-OkceneHc PAHTBE. OOJIAPbI+»);

Mpunoxenne Ne8r — Ycrnosusa npogykta «Anbda-Cenekt 2.0» (nognucbiBaeTCA TONbKO ANS WHBECTMLMOHHON
ctpaternn «Anbda-Cenekt 2.0»);

Mpunoxenne Ne8a - VYcnosua npopykta «Anbga-Cenekt 2.0. OOJJIAPbI» (nognucebiBaeTca TOMbKO AnS
WHBECTUUMOHHON cTpaTerun «Anbga-Cenekt 2.0. AONJTAPbI»);

MpunoxeHne Ne8e - Ycnosusa npoaykta «Anbda-Cenekt 2.0. EBPO» (nognucbiBaeTcs TONbKO AN UHBECTULMOHHON
ctpaternmn «Anbda-Cenekt 2.0. EBPO»);

PekBM3nTbI YnpaBnsoLwero:

OO6uecTBO C OrpaHM4YeHHOM OTBETCTBEHHOCTLIO «YnpaBnsaowasa komnaHua «Anbda-Kanutan»

MecTto HaxoxpaeHus: Poccuiickas ®epepauums, 123001, r. Mocksa, CapgoBasa-KyapuHckas ynuua, 4.32, ctp.l.
MouToBLIN apgpec: Poccuickas ®egepaums, 123001, r. Mockea, Cagosasa-KyapuHckasa ynmua, .32, cp.l.

WHH 7728142469 KM 770301001

P/c 4070 1810 9027 5000 0386 (Yka3aHHbI CHET He SIBNAETCS CHETOM ANS NepeyvymcrneHns cpeacts B AOBepUTENbHOE
ynpasneHue)

B AO «AJIb®A-BAHK» r. Mockea

k/c 30101810200000000593

BUK 044525593
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MpunoxeHune Ne 1

k [Jorosopy
0oBepuTenbHOro ynpasneHna LeHHbIMU
6ymaraM|/| n cpeacrBamMm MHBeCTUpoBaHUA B LEeHHbIe 6ymarv|

PErMAMEHT
AOBEPUTENLHOrO yrnpaBreH!s LeHHbIMU
6ymaramu u cpeacTBamMu MHBECTMPOBaHUA B LieHHbIe Bymaru

Mocksa, 2017
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OO6ume nonoxeHus

Hactoswmin PernameHT sBNsieTcs HeOTbeMSieMoW YacTbio [loroBopa [OBEPUTENBHOMO YNpaBreHus
LieHHbIMM ByMaramu 1 cpecTBamMu MHBECTUPOBAHUE B LieHHble Gymaru (oanee — [JoroBop), onpeaensiet
OCHOBaHMsi, YCIIOBMSI U MOPSIAOK, HA KOTOPbIX YNpaBnsioWMiA OCYLLECTBIAET yrpaBiieHne MMYLLECTBOM, a
Takke perynvmpyeT OTHOLLEHUS Mexay Yupeauternem ynpaeneHus u Ynpasnsowmm (aanee — « CTOPOHbI»),
BO3HMKalOLLME NpU UCNonHeHun Jorosopa.

B cooteetctBMM ¢ n.1 cT.450 MpaxgaHckoro kogekca Poccunckon ®epepaunn, CTOPOHLI AOrOBOPUITUCD,
4yTo YNpaBnawWMA MMeeT NpaBO BHOCUTb WM3MEHEHWs W [ononHeHuss B PernmameHT wnu gpyrve
MpunoxeHua k [doroBopy. N3meHeHUs, BHECEHHblE YNpaBnSawLMM, CTAHOBATCA Obs3aTenbHbIMKM ANd
CTtopoH Ha 5 (MaTein) pabounit geHb ¢ AaTbl pa3MelleHns YnpasnsowmumM HOBoW peaakumm PernameHTa u
(vnn) pgpyrux MpunoxeHun k Jorosopy Ha WEB-cTpaHuue Ynpasnsiouwero B cetu NHTepHeT no agpecy
http://www.alfacapital.ru/. Takoe pasmeLLeHue npusHaeTca CTOpoHaMK Hagnexalmm yBegoMNeHneMm.

M3MeHeHns u JoNonHeHns, BHOCMMble B PermameHT un (unu) apyrme npunoxeHus K [JoroBopy B CBS3uU C
M3MEHEeHNAMW B HOPMAaTUBHbIX MpaBoBbIX akrtax Poccuiickon ®epgepauun, BCTynawwT B cuiy
OOHOBPEMEHHO CO BCTYMNMIEHMEM B CUIY COOTBETCTBYHOLLUMX HOPMATMBHbBIX NPaBOBbLIX aKTOB.

N3meHeHna n gonomnHenus B PernameHT wnu gpyrue npunoxeHus k [orosopy, BCTynuBLUME B CUMY B
COOTBETCTBUM C YCTaAHOBMEHHbIM HacToAwWwMM PernameHTOM noOpsgKoM, PacrnpoCTPaHATCSA Ha BCeX
YupeauTenen ynpasrneHus, NpUcoeanHUBLLMXCS K [JoroBopy, HEOTbEMIIEMOW YacTblo KOTOPOro SBNsSeTCH
PernameHT unun gpyrne npunoxexus kK [lorosopy, B TOM 4Yucne Ha nuvu, NpucoeauHmBLLMXCS K PernameHTy
1 nognucaswmnx 3asBreHne o npucoeanHeHun K [oroBopy paHee pfaTbl BCTYMNEHUS WU3MEHEHUA |
AononHeHmn B cuny. lsameHeHus n gononHexnus B PermameHT unu gpyrue npunoxenuns k Jlorosopy moryTt
BCTynaTb B cuny B Bornee no3gHio0 gaTy, eCrnv OHa yka3aHa B yBe4OMIIEHUM YNpaBsioLwero 0 BHECEHUN
N3MEHEeHW n/unun JononHeHMn B PernameHT unu gpyrue npunoxeHus kK JJorosopy.

Onsa npucoeagnHenns k [orosBopy (akuenta [orosopa) YupeguTenb ynpaBneHus npegoctaBnseT
Ynpasnsiowemy 3assneHve o npucoegnHeHun kK [orosopy (no dopme [lNpunoxenns Ne 4 — ans
dm3anyeckux nuy unu 5 — ansa opuamdecknx nuy), nubo Ynpasnswowemy nnm YNorHOMOYEHHOMY areHTy
Ynpasnsiowero 3assneHve o npucoegnHeHn k Jorosopy (no dpopme lMpunoxeHuns Ne 4), nognmcaHHoe
NMYHO YupeauTenem ynpasrieHus, a Takke NOMHbIV KOMMNMEKT Haanexaie opopMIeHHbIX JOKYMEHTOB B
COOTBETCTBUM C nonoxeHusmu Jorosopa (MpunoxeHne Ne 7).

OcHoBaHMeM Ansi BO3HWKHOBEHUS NpaB 1 0bs3aHHOCTEN YupeauTens ynpaeneHus 1 YnpasnsioLwero npu
OCYLLECTBMEHNM [OBEPUTENLHOIO YynpaBneHus sBnsieTcs 3asBneHWe O npucoeanHeHun k [orosopy
[OBEPUTENBHOIO YNpaBneHusl, NoanucaHHoe Yypeautenem ynpasneHust.

[HoroBop BCTynaeT B cuny nocne nognucaHvsa Yupegutenem ynpasneHus 3asiBfieHns O NpUcoeanHeHnn K
[oroBopy, ¢ paTbl NepBOHAYarbHOrO 3a4YUCNEHUA [AEHEeXHbIX CPeACTB Yypeautens ynpasreHus Ha
GaHKOBCKMI CcYeT Ynpaenswwero B MWHUMAaNbHOM pa3Mepe, nNpeaycMOTPEeHHOM COOTBETCTBYHOLLEN
MHBECTULMOHHOW cTpaTtermen.

3agaBneHne o npucoeanHeHnn MoXeT noanncbiBatbCA W NOOaBaTbCA yqpe/:wlTeneM ynpasneHund
cnegyrowmmm cnocobamu, ecnu cnocob ero nognucaHnst He orpaHun4yeH MHBECTULMOHHOM CTpaTeFMeVIZ

1. Mytem nuyHoro oGpalleHuss YupeOutens ynpasreHus K Ynpasensowemy nmbo YNonHOMOYEHHOMY
areHTy Ynpaensiowero: 3asBneHne O NpUCOEeOUHEHUN COCTaBnseTca B OymaxHow dopme B OBYX
aKksemnngpax W noanucblBaeTcs  Yupeautenem  ynpasneHusi. OfuH  9K3eMmnnap  nepejaetcs
Ynpasnswowemy, Apyron — YupeauTtento ynpasreHus.

2. Mytem pAguctaHumoHHOro obpalleHns Yuypeautens ynpasneHus K Ynpasnsiowemy nocpeacTBoM
MHOPMALIMOHHOIO cepBuca Ynpasndawwero ansa Yupegutens ynpasneHns «JlMuHbii kabuHeT» B ceTu
WHTepHeT no agpecy my.alfacapital.ru: 3asBneHue o npucoegmHeHUn ohopMnsaeTcs B SNIEKTPOHHOM Buae
1 noAanuceiBaeTcsa Yupegutenem ynpasneHusi NyTeM npoctaBneHnst NPoCToN 3NeKTPOHHOW NOANUCK.

3anonHeHne 3asBreHMs O MPUCOEAMHEHWWM nocpeAcTBoM cepsuca «JIMYHbIN kabuHeT» YupeawuTtenb
ynpaBrneHuss ocyllecTBnsetr nu4Ho. [lponyckM B 3anofiHeHMM Kakux-nnbo rpad wnuv nonewn,
npeaycMoTpeHHbIX dopmori  3asiBneHMs O MNPUCOEAMHEHUW, He JonyckalTcs. 3asiBneHve o
npucoeanHeHnW, cogepallee Nponyckun kakux-nubo rpad nnm nonewn, a Takke nHdopmaumio o hamunmm
1 (UNKn) MMeHN 1 (MNK) OTYECTBE (€CNM UHOE He BbITEKAET U3 3aKOHa UMK HaLMoHanbHoro obeiyas), u (unu)
cepvu 1 HoMepa LOKYMEHTa, YOOCTOBEPSIOLWEro fIMYHOCTb, AaTe U MeCcTe pOXOEHUS, MeCcTe XUTenbCcTBa
(permcTpauun), He COOTBETCTBYIOLLYIO CBEAEHUSM, MMELWMMCS Y YNpaBnsaoLwero Ha gaTy 3anofHeHns
Yypegutenem ynpaBrneHus [OOKYMeHTa, He MNPMHMMAEeTCd K MWCMOMHEHUo (OOoroBop cuutaeTcs
He3aKmMYeHHbIM, a B Cryvyae nepeyvvcrneHns OeHEXHbIX CPeACTB B ynpaBrieHne no AOroBOpY AEHEXHble
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cpeacTBa BO3BpallaloTcs YypeauTenio ynpaBrneHus Ha 6aHKOBCKMIA CYET, C KOTOPOro OHW MOCTYnunu, B
TeyeHune 30 (TpuauaTs) KaneHaapHbIX AHEW ¢ AaTbl NOCTYNNeHMs Ha GaHKOBCKUA c4HeT YnpaBnsioLero.

3aaBneHus o NpucoeanHEeHNN B INEKTPOHHON hopme, CYNTaKOTCHA OTNPaBIEHHLIMU OT UMEHN Y4upeautens
ynpaBneHust NPy Hanu4Mn NPOCTON ANEKTPOHHOW MOAMNCU HA SMEKTPOHHOM AOKYMEHTE.

lMpocTaBneHne NPOCTOW 3NEKTPOHHON NoANUCK YupeauTenem ynpaBfieHus OCYLLECTBISETCS NyTem BBoOAA
Yypegutenem ynpaBfneHus B CneuuanbHOM MONie CEeKPEeTHOro kKoda, MoMyyYyeHHoro Yupegutenem
ynpasneHust B CMC Ha HoMmep MobunbHoro tenedoHa Yupeautens ynpasnexus. OTnpaBka Yupegutenem
ynpaBreHns CEeKpeTHOro Koda Ans odopmreHus 3asiBNeHus O NpUMCOeaUHEHUN NOoATBepXAaeT akT
O3HaKOMIeHUs 1 cornacud ¢ ycnosusamm [lorosopa.

[oKkymeHT, oOTnpaBneHHbIn nocpeacTBoM cepBuca «JIMyHbI  KabuHeT», noAmMCaHHbIN  MPOCTOMN
3NEKTPOHHON MOANUCLIO YypeauTens ynpaBneHusd, cuMTaeTcsa OTnpaBfeHHbIM OT WMEHW [aHHOro
Yupeantens ynpaBreHusi, NPU3HaeTCa paBHbIM COOTBETCTBYIOLLEMY OOKYMEHTYy B OymaxkHOM Buae wu
nopoxaaet npasa 1 06593aHHOCTN B COOTBETCTBUM C 3aKM0YaeMbIM JOrOBOPOM.

YKasaHHbIN B HACTOALLEM NyHKTe cnocob nognucaHusa 3asBreHust 0 NpucoeguHeHUn BO3MOXKEH TOMbKO
ana dousmyecknx nuy — rpaxgaH Poccuiickon ®epgepauunun, gocturiunx sospacta 18 net, asnsowmxcs
pencrteyowmmn - knueHtammn OO0 YK «Anbda-Kanutan». OcHoBaHmem Ans  OUCTAHUUOHHOIO
B3aMMOAENCTBMSA C YNPaBMNAWOLWNM SABNSETCS NPUCOeAnHEHMEe YUpeanTens ynpaBneHus K cornaweHnto ob
3NEKTPOHHOM AOKyMeHToobopoTe. [donyck kK cepBuUCy «JIMYHBbIA KabUHET» MoxeT ObiTb MpeaocTaBrieH
Yupeaunteno ynpaeneHUs TONMbKO MpPWM  YCIOBMM  YCMELWHOro NPOXOXAEeHUs wuaeHTudmkauumn vy
YnpaBnsioLiero.

Haton n BpemeHeM npuema 3asBneHns O NPUCOEAMHEHWUM MOCPEACTBOM cepBuca «JIMYHbIN KabuUHeT»,
cunTaeTcd gata M BpeMs MOMyYeHUS INEeKTPOHHOrOo AOKYMEHTa C MPOCTOW 3MEKTPOHHOW MOAMUCHI0
Yypegutens ynpasneHus YNpaBnsioLwmM.

3. MyTtem AucTaHUMOHHOrO obpalweHns YdypeauTensd ynpaBneHus K YNONHOMOYEHHOMY areHTy
Ynpaensiowero:  AkunoHepHoMy O6wectey «ANIb®A-BAHK» (ganee — AO «AJllb®A-BAHK»)
nocpeactesom cepBrca AO «AJTbPA-BAHK» NHTepHeT baHk «Anbda-Knuk» B ceTn MHTEpHET no agpecy:
click.alfabank.ru: 3asiBneHne o npucoeguMHeHUN oopMNSeTcs B 3NEKTPOHHOM BuAe M MOANUCLIBAETCS
Yypegutenem ynpaBneHUs NyTem NpoCTaBEeHUsI NPOCTON AMEKTPOHHOW NOAMNUCH.

3anonHeHue 3asBneHus O npucoeauHeHWM nocpedcTBoM cepsBuca WHTepHeT badka «Anbda-Knvk»
YupeauTenb ocywecTtBnaeTr numyHo. [lponyckm B 3anofiHeHMM Kakux-nubo rpad wnv  nonenm,
npeaycMoTpeHHbIX dopmori  3asdBneHMs O MNpPUCOeAVMHEHUW, He JonyckakoTcs. 3asBneHne o
npucoeauHeHun, cogepxallee nponycky kakmx-nmbo rpad unu nonen, a Takke MHopmMauuo o pamunmm
n (UNKn) MeHn 1 (MnNn) oTYeCTBE (ECNM UHOE He BbITEKAeT U3 3aKOoHa UNK HauMoHanbHoro obelyas), u (Mnm)
cepum ”n HoMepa [OOKYMEHTa, YAOCTOBEpPSIOWEro JIMYHOCTb, HEe COOTBETCTBYIOLLYI0 CBEAESHUSIM,
umetowmumcs y AO «AlTb®A-BAHK» Ha MOMEHT 3anonHeHus Yupegutenem ynpaBrneHus OOKYMeHTa, He
NMPUHUMAETCS K UCMOSTHEHMIO.

3aaBneHus o NpucoeanHEeHNN B NEKTPOHHON hopme, CYNTaKOTCHA OTNPaBEeHHLIMU OT MMeHN Yupeautens
ynpasreHnst NP1 Hanu4mMm NPOCTON 3NEKTPOHHOW NOANUCKU Ha SNEKTPOHHOM AOKYMEHTE.

lMpocTaBneHne NpocTon 3NEeKTPOHHOW NoAnucK Yupeautenem yrnpasreHns oCcyLLLEeCTBNAETCA NyTem BBoAa
Yypeoutenem ynpasneHus B cneuuarbHOM [MOfie CEKPEeTHOro Kopda, MnonyyYyeHHoro Yupeaurternem
ynpasneHuss B CMC Ha Homep MobunbHoro tenedoHa Yupegutens ynpaenenusi. OTnpaeka Yupegutenem
ynpaBrieHNs1 CeKpeTHOro kKopda Ans odopMneHus 3asBreHuss O NpUCcoedvHeHWW noaTBepXxaaeT dakT
03HaKOMIIEHWS 1 cornacus ¢ ycnosusamu JJorosopa.

[okymeHT, oTnpaBreHHbln nocpeAcTtBoM WHTepHeT cepBuca «Anbda-Knvk», nognucaHHbIi npocToun
9NEKTPOHHOW MNOAMUCLI0 YupeauTens ynpaBhneHusl, CYATaAeTCs OTNpPaBfieHHbIM OT WMEHM [AaHHOro
Yypeoutens ynpaBneHus, NpuU3HaeTcs paBHbIM COOTBETCTBYKOLEMY AOKYMEHTY B GymaxHOM Buae u
nopoxgaeT npasa 1 06493aHHOCTW B COOTBETCTBUM C 3aKrioyaeMbliM JOTOBOPOM.

YKa3aHHbIN B HACTOALLEM MYHKTE Cnocob nognucaHusa 3asiBfieHust 0 NpUcoeguHEeHNN BO3MOXEH TOMbKO
ana dousmnyecknx nuy — rpaxgaH Poccuiickon ®egepauunun, gocturiunx Bospacta 18 net, sBnsowmxcs
aencteyowmn knneHtamm AO «AJIb®A-BAHK». OcHoBaHveM Ans QUCTaHLUMOHHOMO B3aUMOLENCTBUS C
AO «AJIb®A-BAHK» aBndetca npucoeanHeHve Ydpeautensa ynpasfeHuss K TUNOBOMY [10roBopy
6aHkoBckoro obcnyxunanns AO «AJIbOA-BAHK», pasmelleHHoM Ha cante www.alfabank.ru. Jonyck K
UHTepHeT BaHky «Anbda-Knuk» moxeT ObiTb npegoctaBneH YupeauTernto yrnpaBiieHust TOMbKO Mpu
YCINOBUUN YCMELUHOrO MPOXOXAEHUS WAEHTUMKAUMM W NpU Hanuuuu y YdpeguTens ynpaereHus
pac4deTHoro cyeTa B AO «AJIb®A-BAHK».

Haton n BpemeHeM npuema 3asBneHuin o npucoeguHeHmn nocpeactsom NHTepHeT baHka «Anbda-Knunk»,
cuuTaeTca gata M Bpems MOMyvYeHUs1 3rEeKTPOHHOro AOKYMEHTa C MPOCTON SMNEKTPOHHOW MNOAMUCHIO
Yupegutens ynpaBneHusa YnornHoMoyeHHbIM areHTom Ynpaensowero AO «AJTbOA-BAHK».


http://www.alfabank.ru/
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4. NyTeM ANCTaHUMOHHOIO obpalleHus YupeguTens ynpasreHnsi NOCPeACTBOM 3arnofTHEHUS cneumanbHbIX
dopmMm Ha MHTEpHeT-canTe YnpasnstoLwero no cnegywowemy agpecy: www.alfacapital.ru.

Mepen nognucaHnem 3asBNeHUs O MpUCOeOUHEHMW, YuypeawuTenb YNpaBfeHWst OUCTaHUUOHHO NyTeM
COOCTBEHHOPYYHOrO 3aNOMIHEHUSA OAHHBLIX UM UCMONb3ysl CBOW MOMMH U Naporb, NOMyYEHHbIN Ha noprane
rocygapctBeHHblx ycnyr Poccuinickon ®Pepepaumm  «locycnyrm» (ganee — Tloptan [ocycnyr),
npegocTaBnseT YNpaBnsioLweMy CBOM MEPCOHarbHble AaHHble, ANs MPOBEeAeHUs ero uaeHTudukauum.
MepenaBas Takue cBegeHuNs Ynpasnswowemy, Yupeautenb ynpasreHs NnoarsepXaaeT CBoe cornacue Ha
nx obpaboTky M MCNONb30BaHWE B LENAX 3akiyeHus M ucnonHenus [oroBopa [OBEpPUTENBHOIO
yrnpaBneHus.

CobCTBEHHOPYYHO YyKa3aHHble YupeutTenem YynpasreHus AaHHble MNPOBEPSIOTCA Ha COOTBETCTBUME C
NCMNonb3oBaHWEM eOUHON CUCTEMbI MEXBEOOMCTBEHHOIO 3reKTPoHHOro B3anmogenctensa (CM3B).

3asBneHne o nNpucoeavHeHUM OdOPMISIETCS B SMIEKTPOHHOM BWAE W MnoAanucbiBaeTcs Yypeautenem
yrnpaBneHusi NyTem NpoCcTaBMeHUsi MPOCTON 3MEKTPOHHONM NOANUCHK.

3anonHeHue 3asaBneHns o NpUcoeauHeHun YypeauTtenb yrnpaBneHus OCywecTBNsSeT nuyHo. lNponycku B
3aMonHeHnn nonen, coaepxalumx nHpopmauuo o hamunum n (MnNn) UMeHn u (Mnun) otyecTee (ecnm nHoe
He BbITEKaeT M3 3akoHa WM HauuoHarnbHOro obblyas), M (MnKn) cepum M HOMepa [OKYMeHTa,
YOOCTOBEPAOLLEro fUYHOCTb, AaTe W MecTe pOXAeHWs, MecTe XuTenbCTBa (permcrpauuu), He
ponyckaetcs. 3asBreHve O MpPUCOeAMHEeHWW, CoAepKallee Takue MPOMNyckM, He MPUHUMAKTCH K
NCMOSIHEHNIO (OOrOBOP CUYMTAETCA HEe3aKM4YeHHbIM, a B Crlyyae MepeyncrneHns AeHeXHbIX CPeacTB B
ynpasneHne no A0roBoOpy AeHEXHble cpeacTBa BO3BpaLLAOTCa YUYpeauTento ynpaBneHus Ha 6aHKOBCKuA
CYyeT, C KOTOPOro OHM MOCTynunu (B Criyd4ae nepeyncneHvst AeHexHblX cpeacTB ¢ GaHKOBCKOW KapThbl
Yuypegutens ynpaBneHus — Ha GaHKOBCKYIO kapTy Yupeautens ynpasneHusi), B TedeHme 30 (Tpuauatu)
KaneHgapHbIX AHeW C paTbl nocTynneHmss Ha ©OaHkoBckvi cyeT Ynpasnswowero. B cnyvae, ecnu
BaHKoBCKas kapTa YypeauTens ynpasneHus aHHynMpoBaHa unv 3abnokuposaHa nnbo cpok ee AencTeums
ncTek n GaHKOBCKNE PEKBM3UTBI cHeTa YupeauTens ynpasreHns He N3BeCTHbI YNpaBnsoLweMy, AeHeXHble
cpeAcTBa BO3BpallaldTCA YupeauTenio ynpaBneHus Ha OaHKOBCKMM CYeT, PeKBU3WUTbl  KOTOPOro
npegocTaBrneHbl YupeguTteneMm ynpasneHus Ynpasnsiowemy npu ero nnyHom obpaiieHuun, nubo npu
obpalleHnn yepe3 UHPOPMALMOHHBIN cepBUC «JIMYHbIA KabuHeT». 3asBneHuss O NpUCcOeguHEHMU B
3NEKTPOHHON (hOPME CYUTAKOTCH OTNPaBIEHHLIMU OT MMEHW Y4ypeauTens ynpasleHus npu Hanuyuu
NMPOCTON 3NEKTPOHHOW MOAMUCK Ha 3NEKTPOHHOM [OoKymeHTe. [lpocTaBrneHne npocTol 3NEKTPOHHON
noanucu Ydypeautenem ynpasneHus OCYLLecTBNseTcA MnyTeM BBoda Yuypeauternem ynpasneHus B
crneumanbHOM Mone CEeKpeTHOro kopa, nonyvyeHHoro Yupegutenem ynpaeneHus B CMC Ha Homep
mMobunbHoro TenedoHa Yupegutens ynpasneHus. OTnpasBka Yupegutenem ynpasneHus CEeKpeTHOro koga
ans odopmneHns 3asBneHus O npucoeguHeHun noareBepXkaaeT (PakT O3HaKOMIMEHUS u cornacus ¢
ycnosusmn  [loroBopa. [OKyMeHT, MoAnucaHHbIA MPOCTON  SMNEKTPOHHOW MOAMUCBLI0  Yypeautens
ynpaBneHusi, Npu3HaeTCcs paBHbIM COOTBETCTBYIOLLEMY JOKYMEHTY B ByMaxxHOM Buae n nopoxgaeT npasa
1 0643aHHOCTN B COOTBETCTBUM C 3aKNiOYaeMbiM 4OrOBOPOM.

YKasaHHbI B HaAcTOSALWEM MyHKTE cnocod noanucaHus 3asBreHunst 0 NPUCOEAMHEHVUM BO3MOXEH TOMbKO
ansa domsnyecknx nuy, — rpaxkgaH Poccuinckon ®egepaunn, gocturiimx Bodpacta 18 net. OcHoBaHuem Ans
ONCTaHUNOHHOTO B3aMMOLENCTBUSA C YNpaBnsowmM ABMASETCS NPUCOeAMHEHME YUYpeauTens ynpaBneHus
K cornatueHuto 06 anekTpoOHHOM AOKyMeHToo6opoTe.

[daton n BpemeHem npuema 3asdBneHWss O MPUCOEOMHEHUWN, CYUTAEeTCs JdaTa WU BpeMms MosydeHus
3NEKTPOHHOIo AOKYMEHTa C NPOCTOM 3NEKTPOHHOW NOAMNUCHI0 YUpeauTens ynpasneHns YnpasnsowmuMm.

MpeameT [loroBopa

. yﬂpaBJ’IﬂPOLLI,VIﬁ 06ﬂ3yeTCFI B Te4eHune CpokKa nencTeums ﬂOI’OBOpa OCYyLLEeCTBJIATbL B UHTEepecax y‘-lpeﬂ,VlTeJ'Iﬂ

ynpaslieHna ooBeputesribHOe yrnpaslieHne (p,anee - ynpaBneHme) MMyLLECTBOM y‘-lpe,D,I/ITeJ'IFI ynpaslieHuA:

LUeHHbIMX Oymaramu, [OeHexHbIMu cpeactBamu B Banote PO u/unm B MHOCTpaHHOW BarnoTe,
npegHasHa4yeHHbIMU NS COBEpLUEHUs] CAENoK C LieHHbIMU Gymaramy v (Mnu) 3aknoveHust OOroBOpOB,
ABNSAOLNXCS NPON3BOAHBIMU (PUHAHCOBBLIMU UHCTPYMEHTaMM.

I'Iepe,u,aqa muvyulecrtea quep,menﬂ ynpasneHua YHpaBnmou.Lemy HEe BJie4eT nepexoga npaBa
CcobCTBEHHOCTM Ha HEro K YHpaBnmou.Lemy.

MpaBa n o6a3aHHOCTU CTOPOH
YnpaBnsawwmn o6A3aH:



2.1.1.

2.1.2.

2.1.3.

2.1.4.

2.15.

2.1.6.

2.1.7.

2.1.8.

2.1.9.

2.1.10.

2.1.11.

2.2.
2.2.1.

Anbda Kanutan
nenaem bonbLue | 8

OcyLlecTBNATL yNpaBreHne MMYLLECTBOM B MHTepecax YupeauTens ynpaBneHust B COOTBETCTBUM C
3akoHogaTtenscTeoM P®, HopmaTtuBHbiMM akTamu BaHka Poccuu, ycnosusimu [JoroBopa, a Takke B
COOTBETCTBMW C OMnpedeneHHbiM  YNpaBrsiolWMM  MHBECTULUMOHHBIM  NpoduIieM  CTaHZapTHOM
WHBECTULUMOHHOW CTpaTerMm ynpasneHus.

OcyLLecTBNATbL yNpaBlieHne MMYLLECTBOM Y4UpeauTensl ynpasfieHust MpuMHMMasi BCe 3aBuUcsLLIME OT
HEro pasyMHble Mepbl, AN OOCTMKEHUS MHBECTULMOHHBLIX Lienen YupeauTtens ynpaBrieHus, npwu
COOTBETCTBMM YPOBHK pUCKa, oOnpeaerieHHoMYy YMpaBnsoWMM WHBECTULUMOHHOMY Mpoduo
CTaHOapTHOM WHBECTULMOHHOWM cTpaTterumn ynpaenenus. lNMpu 3aTom y YNpaBnsioowWero He BO3HWUKaET
obsas3aTenbCcTBa coBepLUaTh KakMe-nmbo CAenku ¢ UMyLLLeCTBOM YupeauTens ynpasneHus No nyyLinm
LeHam npuobpeTeHus W/unu Npoaaxu LeHHbIX dymar B Te4YeHue Kakoro-nmbo BpemMeHHOro nepuoaa,
nnbo rapaHTUpOBaTb COXPaAHHOCTb M (MNU) AOXOOHOCTb MO pe3ynbTaTtam ynpasneHus no [Joroeopy.
0O60cobuTb MMYLLIECTBO YUpeanTena ynpasreHus, Haxoasieecs B yrnpaBneHun, a Takke nony4yeHHoe
UM B npouecce ynpasfeHus UMyLLecTBO, OT MMYyLLEeCTBa YNpaBnswoLlero, nvyliectsa Yupeaurens
yrpaBneHus, nepegaHHoro Ynpaensiowemy B CBA3M C  OCYLWECTBNEHWEM UM WHbIX BUAOB
OEeATENbHOCTU, MyTEM BeAEHMsI OTAENbHOro 6anaHca 1 BHYTPEHHEro yyeTa.

Mcnonb3oBaTb Ana XpaHeHWs! AeHEXHbIX CPEACTB, HaXoAALMXCS B YNPaBEHUN, a TakKe Nofy4YeHHbIX
YnpaensaioowmmMm B npouecce ynpaBrieHWss MMYLLEeCTBOM, OTAeNbHbli GaHKOBCKMI cuyeT (ganee —
CneumanbHblii  CYET), 3a MCKMIOYEHMEeM crniyyass o6beauHEHUs OEHEXHbIX CPeAcTB  pasHbIX
yypeauTene ynpasreHusl.

Wcnonb3oBaTb Ans yd4yeTta npaB Ha UeHHble Oymaru, Haxodsdwuecs B YyNpaBreHwWW, OTAEeNbHbIN
nuueBoun cYyeT (cyeTa) YNpaBnswLero B cucteme BedeHUs peectpa BriagenbueB LeHHbIX bymar, a
€CInun yyeT NpaB Ha LeHHble Bymarn ocylecTBnseTca B A4eno3ntapum — oTAernbHbIA CYeT (cyeTa) geno
Ynpaenswowero, 3a WUCKMYEHMeM criydas OObeauHeHVs UeHHbIX Bymar pasHbix yupegutenen
ynpasneHus.

CoBepliatb cAenku ¢ MMYLLIECTBOM Y4YpeauTensi ynpaBneHnst OT CBOEro MMEHW, yKkasbiBas Npu 3TOM,
YTO OENCTBYeT B KauyeCTBE AOBEPUTENBLHOIO YNpaBnsloWEro nyTeM MpoCTaBfEHUS! HAa MUCbMEHHbIX
AOKyMeHTax oTMeTkn [.Y.

OcyLecTBNATb yNpaBreHe NMYLLeCTBOM B COOTBETCTBUM C YCNOBUAMU MIHBECTULIMOHHOI cTpaTteruu,
ABNSOLWENcs npunoxeHnem k [lorosopy.

MpegoctaensaTe YypeauTenio ynpaBreHUss OTYETHOCTb W YBEAOMIIEHWSI B Mopsioke U B CPOKM,
npeaycMoTpeHHble pasaenom 5 (MATb) HacTosAwero PernamenTa.

He ponyckaTb obpalleHusi B3biCKaHWMS Ha HaxoAsieecsi B YyNpaBRieHUM WUMYLLECTBO YypeauTtens
ynpaBneHusi No gonram YnpaensitoLLero, He CBsI3aHHbIM C UCnonHeHnem [Joroeopa.

BosBpawatb No NMMCbMEHHOMY PacrnopsXXeHUo YupeauTens ynpasneHus MMyLLEeCcTBO B MOPSAKE U B
Cpoku, onpegerneHHble B pasgene 3 (Tpu) HacToswero PernameHTa.

Mpw npekpallieHnn Jorosopa nepeaatb YupeavTento ynpaBreHusl NpuHaanexaiiee eMy MMyLiecTBo
B Nopsifke 1 B CPOKM, MPeAYCMOTPEHHbIE [10roBopom.

YnpaBnsilowmin nmeeT npaso:

OcyLUecTBNATL NPaBOMOYUST COGCTBEHHMKA B OTHOLUEHUM MepefaHHOro B yrnpaBneHue umyllecTsa
YupeguTenst ynpaBneHuss B npeaenax, NpeaycMOTPEHHbIX OEWCTBYHOLLMM 3aKOHOOATENbCTBOM U
HacTosLWMM [JoroBOpoM, B TOM YMCIe B OTHOLLEHMWN LieHHbIX Bymar:

a. camocTosTenoHo, 6e3 cormacoBaHun Cc Yuypegutenem ynpaBneHusl, OCYLEeCTBNATb Bce
NpaBoOMOYMNsi COBCTBEHHWKaA B OTHOLIEHMM LEHHbIX Gymar, B TOM u4ucrne cosepliaTb mnobble
lopuandeckue OencTBusa (BKMOYas caenku Kynnu/npogaxu, obmeHa, nepegayvn B 3anor) u
drakTUdeckue OencTBUS;

b. oT cBOEro MmeHun n no CBOEMY yCMOTpPEHMIO B npeaenax, yCTaHOBJIEHHbIX 3aKOHOOAaTETbCTBOM P®
n HacToAwnm ,D,OFOBOpOM, OCyLLeCTBNNATL BCe nMNpaBa, yOoOCTOBEpPEeHHble LUeHHbIMU 6ymaraMM,
NCKITKo4aa npaBo roysiocoBaHmna no LUeHHbIM 6ymaraM, KOTOpO€E OoCyLlecTBnAeTCA HenocpeacrseHHO
yqpep,MTeneM ynpaslieHU4;

C. nomnyyatb AMBWMAEHObl U WHble [OXOAbl MO LEeHHbIM Gymaram, BXoAsilMM B COCTaB UMyLLecTBa
Yupeoutensi ynpaeneHusi, a Takke [eHeXHble CpPeAcTBa, CBSI3aHHble C peanu3aumen LeHHbIX
Oymar, NnpeabsaBnATb TpeboBaHMA 1 NonyyYaTb CPEACTBa OT MoraleHns LeHHbIX bymar, a B cnydae
JIMKBUOgaunnm aMnUTeHTa UEeHHbIX 6yl\/|ar - NONYYnUTb NpuynTaroLlyoca Ao B MMyLWeCcTBeE SMUTEHTA
(banee - gpoxoabl);
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d. 3aumcnatb Ooxodbl Ha CneuuwanbHbit cyeT. [oxodbl BKMOYaTCA B COCTaB MMYLLECTBA
Yupegutensa ynpasBneHuss ¢ MOMeHTa UX 3aducneHus Ha CneumanbHblii cyeT 6e3 cocTaeneHus
AKTa npvema-nepegaym MmyLLecTBea.

B uensax sawmTbl NpaB Ha MMYLLECTBO Y4ypeauTensa ynpasneHusi, TpeboBaTb BCAKOro ycTpaHeHus
HapyLlleHUsl CBOMX MpaB B COOTBETCTBUM C [OEWCTBYHOLIMM 3aKOHOOATENbCTBOM M HACTOSALLMM
[orosBopom.

MpuHMMaTe Ge3 yBedoOMIeHUst U corfacus Ydpegutens ynpaBrieHMsi BCe HeobOXoaumble peLleHus B
OTHOLLIEHNM CcnocoboB, METOAOB M BPEMEHWN COBEPLUEHMS ornepauuii U BMOOB COENOK C MMYLLECTBOM
Yupeoutensa ynpaBneHuss B COOTBETCTBUM C [OEWCTBYIOLLMM 3aKOHOAATENbCTBOM M COrfacoBaHHOW
CtopoHamu cTaHAapTHOM MHBECTULIMOHHON CTpaTernm.

Ynpaensowmn Bnpaee nopyyatb OpraHusaumsiM, UMEoLMM HeOOXOAMMbIE NULIEH3WM, coBepLlatb OT
CBOEro WMMEHW [encTBusl, HeobxoauMMmble AOns ynpasreHus umyllectsoM. [lpu atom Ynpasnsiowmim
oTBevaeT nepen YupeauTtenem ynpaBneHus 3a OeUCTBUSA U3OpaHHbIX MM OpraHu3aumi Kak 3a CBOU
COBCTBEHHbIE.

MonyyaTb BO3HarpaxaeHve, npedycMoTpeHHoe [oroBopoM, a Takke yAepXuBaTb HeobxoauMble
pacxofbl, NPou3BeAeHHbIe YNPaBnsaoLWUM Npu ynpasneHun MMyLLLEeCTBOM YupeauTtens YnpaeneHus.

O6beanHATL AeHexHble CPeAcTBa YypeauTens ynpasBreHWs C OEeHEeXHbIMW CpeacTBaMu Apyrux
ydpeauTenew ynpasfeHus, TO eCTb Y4MTbiBaTb Ha OOHOM OaHKOBCKOM cyeTe AeHexHble cpeacTBa,
nepegaBaeMble B ynpaBfieHWe pPasHbiMU yYpeauTensamu YnpaBneHus, a Takke MoflyyeHHble B
npouecce ynpaereHus, npu ycrioBuu, YTO Takoe OObeanHEeHWE OEHEXHbIX CpeacTB NpeayCMOTPEHO
A0roBopamun OOBEPUTENBHOrO yNpasrieHns, 3akmoYeHHbIMUM YNPaBnsaoWwmM ¢ TakuMu ydpeamTensmu
ynpasneHus. Npn atom Ynpasnswowun obssaH obecneunTtb BegeHne 060cobneHHOro BHYTPEHHEro
yyeTa AeHEXHbIX CPeACTB MO KaXaoMy JOrOBOPY AOBEPUTENBHOMO YrpaBreHus.

O6beanHATb LeHHble Bymarn YdpeauTens ynpasneHust C LeHHbIMU Bymaramu Apyrmx ydypegutenen
ynpaBneHusi, TO eCTb Yy4uTbiBaTb Ha OAHOM MWUEBOM cyeTe Ynpasnswowero (cdyete Ageno
Ynpaensiowero) UuUeHHble 6Oymarn, nepegaBaeMble B YyrpaBfeHWe pasHbiMW - yupeauTensamu
ynpaBrieHnsi, a Takke MnoslydeHHble B MpoLuecce ynpasreHus, npu ycrnoBuu, 4YTo Takoe obbeanHeHue
LUeHHbIX Oymar npedycMOTpeHO [OroBopamMy [AOBEPUTENbHOro  YNpaBfieHWs, 3aKMmoveHHbIMU
YnpaensowmM ¢ TakuMmy ydpegntenamu ynpasneHus. [Npu atom Ynpasnswowmi 06sa3aH obecneunts
BegeHne 060COBNeHHOro BHYTPEHHEro yyeTa LeHHbIX Bymar no Kaxxgomy AOroBopy A0BEPUTENbHOro
ynpasneHus.

3aknoyatb cOenku U UCMONHATbL 00s3aTenbCTBa MO HUM 3a CHET MMYLLECTBA pasHbix Ydpeautenen
yrpaBneHuns, 3aknoumMBLLXX C YNPaBnsoLWUM JOroBOp AOBEPUTENBHOIO YrpaBneHnst MMyLLLECTBOM.

lMpuocTtaHoBUTL oOnepauun C MMyLLECTBOM Yuypeautens ynpasneHus Mo Hactosiwemy [orosopy ¢
yBegomMneHveM YdpeguTens ynpasfieHus B YCTaHOBMEHHblE 3aKOHOOATENbCTBOM CPOKM - B Criyyae,
ecnu y Ynpasnstowiero nmeetcsa o60CHOBaHHOe, 4OKYMEHTarnbHO NOATBEPXAEHHOE NPeanonoxeHue,
4YTO Y4upeauTenb ynpaBrneHns OTHOCMTCS K Nulam, Ha KOTOPbIX pacnpoCcTpaHAeTCs 3akoHoA4aTeNnbCTBO
CLWA o HanoroobnoxeHun MHOCTPaHHbIX CHETOB (Aanee — Hanoronnartenswmkn CLUA), u npyn atom
Yupeauteno ynpaBneHWs He MpedoCcTaBun 3anpalluBaeMyld B COOTBETCTBMM C BHYTPEHHUMM
OOKyMeHTaMu  Ynpasngwouwero  nHoopMaumio, Nno3BOMALWYI0  NOATBEPAUTL  YKasaHHoe
npeanonoXeHne WNU ero ONPOBEpPrHyTb, a Takke, B Cryyae HenpegocTaBneHus Yypegutenem
ynpaenenuss - Hanoronnatenbwmkom CLUA B TeyeHue naTHaguatM paboumx JOHEW CO  OHS
HanpaBneHus 3anpoca YnpasnsLero cornacus (oTkasa oT npeaocTaBrneHns cornacus) Ha nepegady
uHdopmaumm B HanorosbIv opraH CLUA.

OTtkasaTbcsa oT [loroBopa B OAHOCTOPOHHEM NOpsiAKe A0 UCTEYEHWs CPOKa ero AencTBus, yBegoMuB
Yuypegutens ynpaeneHuss He MeHee 4em 3a 10 (Hecsatb) pabounx gHew A0 AaTbl MpekpalleHus
[HoroBopa - B criyyae HenpegocTaeneHvs YypeguTtenem ynpasneHus - Hanoronnatenswymkom CLUA B
TeyeHne 15 (MartHaguaTtb) paboumx OHeW nocne Aathbl MPUHATUS YNpaBnsoWMM peLlleHns o
NPMOCTaHOBMNEHMN  Onepauuin uHdopmaumm, HeoOXoaAMMON ANs ero uaeHTudmkaumm B KadecTBe
Hanoronnatenswwuka CLUA, n (unu) B cnyvyae HenpegocTaBneHws YdypeauTtenem ynpasneHus -
Hanoronnatenswukom CLIA cornacus (oTkasa OT npefocTaBneHus cornacusl) Ha nepepady
MHdopmMauumn B Hanorosbin opraH CLUA.

Hanpaenatb Yupegutenio ynpaenenus CMC — coobueHuss Ha Homep MobunbHoro TternedoHa
yKa3aHHbI B 3asiBNEHMM O NMPUCOEONHEHUN.

YupeauTtenb ynpaBreHusi 0653aH:
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CobniogaTte Npy nogayve YnpasnswowemMy PacnopskeHns o Bo3BpaTe MMYyLLECTBaA MOPSLOK U CPOKU,
onpefeneHHole pasgenom 3 (Tpwu) HacTosLero PernameHTa.

MpegoctaBnsaTb  YNpaBnswWeEMY MUCbMEHHble PacnopshkeHnss Ha nepegadvy uMmyllectea B
yrpaBneHne u Ha BO3BpaT YacTh UM BCEro MMYLLIECTBA M3 yrpaBneHns no gopmMe, npegycMoTPeHHON
Ynpasnsowmm.

Mpu 3akntoueHnn JoroBopa npeaocTaBuTb AOKYMEHTbI cornacHo MpunoxeHuto Ne7 k [orosopy.

B TeyeHne 15 (MNatHaguatb) paboynx OHeEW C gaTbl HanpaBreHWst COOTBETCTBYHOLLEro 3anpoca
Ynpasngawwmm, npegoctaBuTb MHGOpPMauuilo, MNO3BOMSAOWY MOATBEPAUTE WM OMNPOBEPIHYTb
0bOCHOBaHHOE nNpeanonoXxeHve YnpaenswLwero, 4YTO Yypeautenb ynpaBreHUs OTHOCUTCH K
Hanoronnatenswukam CLUA, a Takke cormacua Ha nepegady WHGoOpMaumm B WHOCTPaHHbIN
HanoroBbIn opraH. lMpu atom cornacue Yypeautensa ynpaeneHus - Hanoronnartenbuuka CLUA Ha
nepepavy uHgopmauum B Hanorosbin opraH CLUA siBnsieTca ogHOBpEeMEHHO cornacuem Ha nepegadvy
Takon uHdopmauun B LleHTpanbHbin 6GaHk Poccuiickon Pepepauuun, depgepanbHbii  opraH
WCNONMHUTENBHON BMACTW, YMNOMHOMOYEHHbI Ha OCyLLeCTBreHne QYHKUUM NO NpOTUBOLAENCTBUIO
neranusaumn (OTMbIBaHWIO) [OXOAOB, MOJIYYEHHbIX MNPECTYMHbIM NyTeM, W (UHAHCUPOBAHWIO
Teppopuama, 1 cegepanbHbiii OpraH MCMOMHUTENBHOW BAacTW, YMNOSIHOMOYEHHbIA MO KOHTPOMO U
Haasopy B 06racTu Hanoros 1 c6opoB.

MucbmeHHO yBegOMUTL YNpaBnswoLwero B cpok He nosaHee 10 (Oecatb) paboynx gHer 06 nameHeHum
PEKBU3NTOB M NEPCOHanbHbIX AaHHbIX, YKa3aHHbIX B 3asiBNeHnn o0 npucoeamnHeHum kK [Jorosopy.

CamocToATeNbHO OTCnexusaTb W3MEHeHWs w/unu gononHeHns B PermameHT w/wnn  apyrue
Mpunoxenua k [orosopy, pasmelleHHble B ceTu WHTepHeT. Y Yupegutensa ynpaBneHUs MOXeT
BO3HWKHYTb PWUCK HACTynneHus HebnaronpuaTHbIX MNOCMEeACTBUWA, BbI3BAHHLIX OTCYTCTBUEM
uHdopmaumm 06 M3MEHeHVAX W/unu [ononHeHusx B PermameHT w/vnn gpyrve npunoxeHusa K
HoroBopy (Mx HOoBOWM pepakumm), pasmeLleHHbix Ha WEB-cTpaHuue Ynpasnsiowero B cetm NHTepHeT
no agpecy http://www.alfacapital.ru/.

Mpun 3aknoyeHun [JoroBopa CooGLWMTL YNpaBnsioweMy, SBAseTca N YypeauTenb ynpaBneHus unm
KTO-NINGO 13 ero 6rM3Knx pOACTBEHHUKOB:

a. NUUOM 3aMeLLaloLLMM (3aHUMaloLLIMM):

— rocygapcCTBeHHble OOJPKHOCTM PP (nepeyeHb rocygapCTBEHHbIX AOMMKHOCTEW W3NOXEH B Ykase
Mpesngenta PP ot 11.01.1995 Ne 32 «O rocymapCTBeHHbIX [OJPKHOCTAX Poccuinckom
depepaummny);

— porkHocTu YneHoB CoseTa avpektopos baHka Poccuu;

—  [OJDKHOCTM dpefeparnbHON rocygapCTBEHHOM CrnyXObl, HA3Ha4YeHNe Ha KoTopble U ocBoboXaeHUe
OT KOTOpbIX ocyulecTenstoTes NpesnaeHtom PO nnu MNpasutensctsom PO;

— pomkHocTu B baHke Poccun, rocygapCTBEHHbIX KOpPNopauusax U UHbIX OpraHM3aumsax, Co3gaHHbIX
P® Ha ocHoBaHuKM dheaepanbHbIX 3aKOHOB; U/unu

b. nNyGnnMYHbIM JOMKHOCTHBIM NULOM MHOCTPaAHHOIO rocyaapcTBa; u/nnm
AOIMKHOCTHBIM FIMLOM NYBNNYHBIX MEXAYHaPOAHbIX OpraHnu3aLmni; n/mnm

d. yypegutenem/y4yacTHUKOM uAM PaABOTHUKOM OOLLECTBEHHbLIX OpraHmMsaumMm u obbeguHeHun
(PenurnosHbixX opraHmMsauuin, MONMTUYECKUX NapTui), OHAOB, MHOCTPAHHBLIX HEKOMMEPYECKUX
HenpaBMTENBbCTBEHHBIX OpraHM3auun u ux UNManos, U NpeacTaBUTENBCTB, OCYLLECTBASAIOLNX
CBOI0 AeATENbHOCTb Ha TeppuTopun PO,

YBeAOMWUTb YMNpaensloWEero O Hanuuuu y YdypeOuTens ynpaeneHus [ocTyna K WHcangepckown
uHdopmaumm cornacHo ®3 «O NpoTMBOAENCTBMM HENPABOMEPHOMY MCMOSb30BAHNIO MHCANOEPCKON
WHdOpMaLUMM M MaHUMNYMPOBAHUIO PbIHKOM W O BHECEHUM WU3MEHEHVWA B OTAEMNbHbIE
3akoHogartenbHble akTbl P® Ne 224-03 ot 27.07.2010 u nNpuvHATBIX B COOTBETCTBUM C HUM
HOPMaTMBHbLIX MPAaBOBbLIX aKTOB, a TaKke nNpefocTaBuTb Mo TpeboBaHMK YNpaBnsoLWero
COOTBETCTBYIOLLNE AOKYMEHTHI.

MpenctaBuTb [OOKYMEHTHI, MNOATBEpXAalwlne HanoroBbli craTtyc Ydypeautensa ynpasneHusa -
pe3ngeHTa/Hepe3angeHTa, B TOM YKCIe B CriyYae M3MEHEHWsT yka3aHHOro ctaTyca, a Takke no 3anpocy
YnpasnstoLiero.

YupeauTtenb ynpaBneHus umeeT Npaso:

KoHTponupoBaTb BbINOMHEHWEe YNpaBnAlLWMM MNPUHATLIX Ha cebs 06s3aTenbcTB B MOpsKe,
npeaycMoTpeHHoM [1JoroBopom.


http://www.alfacapital.ru/
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2.4.2. [aBaTb yKasaHuWs O [OOCPOYHOM MOSIHOM BO3BpaTe MMYLLECTBa MyTeM nodayv Ynpasnsowemy
PacnopsikeHus o Bo3BpaTe MMYLLECTBa MO DopMe, YCTaHOBMEHHON YNpaBnsAoLWmMM, ¢ cobniogeHnem
nopsiaka v CPoOKOB, YCTaHOBEHHbIX [1oroBopoMm.

2.4.3. B xode wucnonHeHuss [oroeopa, HOMOMHUTENbHO MNepedaBaTb B YyhpaBlieHWe YMpaenstowemy
[AeHeXHble cpefcTBa U/unu ueHHble ByMaru ¢ npefaBapuUTenbHOrO cornacus YnpaenstoLwero.

2.4.4, TpeboBaTb OT YnpaBnsiOWEro MpeaoCTaBlieHUss OOKYMEHTOB O [OeATEeNbHOCTU U (PUHAHCOBOM
COCTOSIHMM YNpaBnsALWEro, He SABMSKOLWMXCS KOMMEPYECKOW TalHOW, COrnacHo AenCTBYHLEMY
3akoHogartenbcTey PO.

2.4.5. OrTkasaTbca oT [loroBopa B OAHOCTOPOHHEM NOPSAKE A0 UCTEYEHUSA CPOKa ero 4eNCTBUA Npu YCNoBum
BbiNnaThl Ynpasnawowemy obycnoBneHHoro [oroBopoM BoO3HarpaxgeHus 3a nepuvog A0 Aathl
npekpaweHns [orosopa, 1 npu YCNoBMM BO3MELLEHUA YNpaBnsiowemy BCeX MNOHECEHHbIX
HeobxoaMMbIX pacxofoB no [JoroBopy, NMCbMEHHO yBeAOMMB YNpaBnswLwero He MeHee vem 3a 10
(Oecatb) pabouux gHen 0o AaThl NpekpalleHms Jorosopa.

2.4.6. B cnyyae Hecornacua C W3MEHEHUAMU W/MNN LOOMNOMHEHUAMW, BHOCUMbIMUW YNpaBnsoWwuMm B
PernameHT nnn gpyrme npunoxenus k [orosopy, Yupeautenb ynpasrieHUsi BripaBe OTKasaTbCs OT
ucnonHenunss [oroeopa 3akntodeHHoro CtopoHamu, He no3gHee 30 (Tpuauatb) AHEW C AaThl
BCTYNIIEHNA B CWUIly M3MEHEHUN W/MNM [ONONHEHWA B PernamMeHT wnu gpyrve MpuoXeHus K
[oroBopy, B nopsgke, YCTaHOBMEHHOM nyHKTOM 14.2 HacToswero PernamenTta. [lpn aTtom,
OOMONHUTENbHOE BO3HAarpaXaeHue 3a [O0CPoYHoe pacTtopkeHue [oroBopa Mo MHMUMATMBE
Yypegntensa ynpaBrneHus He HauUCnseTca N He yaepXXuBaeTcs.

3. Mopsaaok nepegayun UMyLLECTBa B yrpaBrieHMe U BO3BpaTa UMYLLECTBa U3 yrpaBrieHus

3.1. CTopoHbI ycTaHABNMBAIOT CrieayoWwuiA Nopaaok nepeaayn rnepeoHaqasbHo nepedasaemozo 8 yrpaereHue
umywecmea, a makxe 00Mo/IHUMEIbHO nepedagaemMoz0 8 yrpaessieHue uMyu,ecmsa.

3.1.1.  [JeHexHble CpeAcTBa CUMTAOTCA MNepefaHHbIMU B ynpasreHne Ynpasnslowemy C MOMEHTa WX
3aumcneHns Ha CneumanbHbii cyeT Ynpasndwowero. PakT nepegayn CpeacTs B ynpasrieHue
NMOATBEPXAaeTCA MnaTeXHbIM MOPYyYEHUWEM W BbIMWCKOW O MOCTYMSEHWU AEHEeXHblIX CPeACTB Ha
CneumvanbHbIn cyerT.

3.1.2. besgokymeHTapHble LiEHHble Gymary cuyMTaloTcs nepegaHHbIMU B yrnpaBreHwe YnpaBnsiowemy c
MOMEHTa WX 3a4uClEeHMsi Ha fuUEBble cyeTa WM cyeTa [Oeno, OTKPbITbIE B COOTBETCTBUU C
AENCTBYIOLWMM 3aKOHOAATENbCTBOM Afs y4eTa LieHHbIX Gymar, nepegaBaemblx B ynpasneHue. pu
3TOM pacxofbl, CBsi3aHHble C MEePeBOAOM LEHHbIX Gymar Ha CneuuanbHble NMUEBbIE cyeTa UNu
CneuumanbHble cyeTa Aeno, Bo3naratTcs Ha Yupeautens ynpasnenus. Mpu nepenave LeHHbIX Gymar
CTOpoHbl cocTaBnsloT AKT NpueMa-nepegayn, B KOTOPOM OTPaXarT OLEHOYHYH CTOMMOCTb U
CTOMMOCTb LIeHHbIX Gymar B LieNnsix HanoroBoro yyeTa.

3.1.3.  [lokymMeHTapHble LieHHble Bymaru, He y4uTblBaeMble B AENO3UTapusiX, CYUMTAOTCA nepegaHHbIMU B
ynpaBeneHue ¢ Aatbl nognucaHms CTopoHamu AKkTa npvema-nepegadv MMyLlecTsa.

3.2. CTOpOHbI yCTaHaBMMBAKT Criegylolwmin Nopsagok nepedadn B ynpasneHne MMyLLECTBa, Npuobpemaemozo
Ynpaensowum e npoyecce ucronHeHus [Jozosopa.

3.2.1. WmyuwecTBo, a Takke UMYLLECTBEHHbIE NpaBa, KOTopble NpuobpeTaloTcs YNpaBnsoLWmMM B npoLiecce
ucnonHeHuns [oroBopa, cunTaloTcst nepefdaHHbIMKU B yrnpaBneHne 6e3 kakux-nnbo OonoNHUTENbHbIX
yKasaHWUih co CTOPOHbI YupeauTens ynpaBfieHusl, 6e3 nognucaHns OOMONHUTENbHbIX COrMalleHuin u
aKToB.

3.3. CTopoHbl ycTaHaBNMBalOT CreaylowWniA nopagok eosgpama U3 yrpaerneHuss 4Yacmu umyuecmsea
YupeauTtenio ynpasneHnsa 0o UCTevyeHust cpoka aencteus [Jorosopa.

3.3.1. BosspaT 4actn nmyLecTsa 13 yrnpasreHnsa npom3BoanTCa Ha OCHOBaHUN PacnopsixeHusa Yupeaurens
yrnpaBneHuss 0 BO3Bparte nmyllecTtsa no [JoroBopy, nogaHHoOro He meHee Yem 3a 10 (decatb) paboumx
OHen 00 p[aTtbl BO3BpaTa uMyllecTBa Yypeautento ynpasnenus. [lpy atom gaTton Bo3BpaTa
UMmyLlecTBa cumMTaeTcd pfaTa ChnucaHus [OeHexHbIx cpeactB co CneumanbHoro cveta nmbo
COOTBETCTBEHHO, faTa cnMcaHus LieHHbIX 6ymar co CneuunansHOro nuueBoro cyeTa nmbo cyeTa aeno.

3.3.2. BosBpat yactu umyLlecTBa n3 ynpasneHusl, B Criydae pasMeLLeHnst AeHEeXHbIX CPeACcTB YupeamTens
ynpaBneHnss B OEenOo3UTHbIN BKMag B COOTBETCTBMU C YCNOBUSAMWU WHBECTMLMOHHOM CTpaTternu,
JOnyckaeTcsi B MNOpsiAKE W CPOKW, YCTAHOBIEHHble cornaweHvem CTOpOH, WM ecnv MHOe He
NPegyCMOTPEHO  YCINOBUSIMW  COINAacoBaHHOW ¢ Yupegutenem ynpaeneHust VHBeCTMLMOHHON
cTpaTternen
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3.4. CTOpOHbI yCTaHaBNMBalOT CReayLNA MOPSA0K 8038pama uMyu,ecmsa U3 yrnpasiaeHus 8 rnojiHoM obbeme
npu npekpauwieHuu [Jjozoeopa B CBA3M C WCTEYEHUEM CpOKa €ero OEeWCTBUSE WM B Criydae AOCPOYHOrO
pacTopeHusi [loroBopa B CBA3KN C OTKa3oM 0aHOM 13 CTOpOH.

3.4.1. Ecnu nHoe He npegycMoTpeHo HacToswmm [JoroBopom, B criydae nogayv Yupegutenem ynpaBneHus
PacnopsikeHnss o Bo3BpaTe MMyLLECTBa B AEHEXHON hopme YNpaBnsawwmnin B Cpok He nosgHee 10
(Oecsatb) paboumx OHenm C MOMeHTa npekpaweHus [loroBopa peanu3yeT BCe Haxogswmecs B
yrnpaBneHun LeHHble Oymarn, a MosfyYyeHHble OT peanu3aunn [OeHeXHble CcpeactBa WU UHble
Haxogsmecss B YNpaBlieHUM [OEHEXHble CcpeacTBa, 3a BblMETOM CBOEr0 BO3HArpaXxaeHus wu
npon3BeaeHHbIX HeobXoAUMbIX pacxodoB, nepeyncnseT YupeouTento ynpaBneHust No ykasaHHbIM
Yupegutenem ynpasneHuss B PacnopsbkeHun o Bo3BpaTe umyllectsa peksusntam. B cnyvae, ecnm
peanusaums LeHHbIX Bymar HeBO3MOXHa No 06CToATEeNbCTBaM, He 3aBUCALLMM OT Ynpasnswowero (B
YAaCTHOCTW, HO HEe OrpaHMYMBasiCb, CnyyasgMu OTCYTCTBMS TOProB MO LEHHbIX Gymaram,
HeobXxooMMOCTM pacyeTa No cAenkam, 3akfyeHHbIM YNpaBndawwmMM [0  AaTbl  NONy4eHus
PacnopskeHus o Bo3BpaTe UMyLLECTBA), TO OH 065a3yeTcH B Cpok He no3gHee 5 (MMaTtb) pabounx gHen
C AdaTbl NpeKpaLLeHnss 4eNcTBMsa 3TNX 0BCTOATENbCTB, peann3oBaTth LiEHHbIe ByMarn, a nomnyvyeHHble
OT peanu3auuM [OEeHEXHble CPeACTBa 3a BbIYETOM CBOEr0 BO3HArpaXxaeHus u npou3BedeHHbIX
HeOOXOAMMbIX PacxXOAoB, MEPEeYUCnUTL YYpeauTenio ynpaBreHust Mo PeKBM3nTaM, yKa3aHHbIM B
PacnopshkeHun o Bo3BpaTe WMyLLecTBa, MNOAaHHbIM YYpeauTenem yrnpaBneHus B CBS3U C
npekpaweHvem [Jorosopa.

3.4.2. Ecnu nHoe He NpeaycMOTpeHO HacToswWwMM [JoroBopom, B crnyyae nogayv Yypeautenem ynpaBneHus
PacnopsikeHns o BoO3BpaTe uMMyLleCcTBa B BMAE LeEHHbIx Oymar, Ynpaenswowwumi Bo3BpaliaeT
YupeauTento ynpaBneHust MMyLLECTBO B TOM COCTaBe, B KOTOPOM OHO (DaKTUYECKM HaxogouTcsl Ha
MOMEHT npekpalleHus [loroBopa, Bknoyasi npasa TpeboBaHMs K TPETbUM NMuaM, B CPOK HEe No3fHee
10 (Oecatb) pabounx gHer ¢ MOMeHTa npekpaiweHns Jorosopa. Mpu aToM Y4ypeamTens ynpasneHus
06sa3aH coobwmnTb YnpaBndwowemy BCHO Heobxooumylo AOnd WCNonHeHus ero PacnopspkeHus
nHdopmaumio, a Takke COBepwWWUTb BCe Heobxooumble [AeNcTBUsi, B TOM 4YWCME OTKPbITb
COOTBETCTBYIOLLME cyeTa ONS 3aunciieHnss UeHHblx Gymar. B criyyae He ykasaHua Ydpegutenem
ynpaBrieHnsi PEeKBM3NTOB CYETA ONSA 3a4YMCNEHUs LeHHbIX Bymar, CpoK UCMOMHEHNs YNpaBnsoLlmMm
PacnopsikeHnss YupeauTens ynpaBneHuWs YBenuuUMBaeTCA Ha COOTBETCTBYWOLIMW nepwof Ao
npegocTaBneHns Yupeautenem ynpasneHus HeobXxoaummblX CBeAeHWN, a YNpaBnswowui He HeceT
OTBETCTBEHHOCTU 3a MPOCPOYKY Nepeaayun NMyLLecTBa.

3.5. CTOpoHbl yCcTaHaBNMBAOT credylowmin  nopsdok eosgpama uMywecmea U3 ynpaesieHuss rnpu
npekpauweHuu [Joeogopa 8 cesiau ¢ omka3oM YTNpaBnsowWwero unu Yupeautens ynpasneHUss OT UCMONHEHUs
[loroBopa n3-3a HEBO3MOXHOCTM 47151 YTNPaBASOLWEro MMYHO OCYLLECTBISATL YnpaBrieHue.

3.5.1. VYnpasnswowuin Bo3BpallaeT YypeauTtenio ynpasneHuss MMYLLECTBO B TOM COCTaBe, B KOTOPOM OHO
HaxoauTCcsa K MOMeHTY npekpalueHuns [loroBopa, Bkntovas npasa TpeboBaHus K TPETbUM nuuaM, B CPOK
He no3gHee 10 (Hdecatb) pabounx gHenm ¢ MOMeHTa npekpalleHusa [lorosopa.

3.6. CTOpOHbI yCTaHaBNMBaOT CnefyroLwwun nopsdok eo3gpama uMmyuwiecmsa, rnocmynuewezo Ynpasnsouwemy
nocrie npekpauweHus [Joeoeopa.

3.6.1. ¥YnpaBnswowui nepepaeT YyYpeauTenio yrnpasneHus UMYLLECTBO, MOSTyYeHHOEe YNpasnsowum nocne
npekpaweHua [loroBopa B CBSA3W C OCYLLECTBIEHWEM YnpaBsrieHns B nepuod aAenctsusa [lorosopa, B
TedyeHne 10 (Hecstb) pabounx OHen € AaTbl MOJyYeHUA COOTBETCTBYIOLLMX LIEHHbIX Oymar nytem
nepeyvncrneHns Ha cuyeT YupeguTtens ynpasneHusi, yka3aHHbli B [loroBope nubo nepegayn LEeHHbIX
Oymar Ha cueT geno, ykasaHHbIn Yupegutenem ynpasneHus no 3anpocy YnpasnstoLero.

3.6.2. Tlpn Bo3BpaTe YupeauTenio YyrnpasneHns uMyLlecTBa, Ynpasndawowun BrpaBe yaepxatb U3
BO3BpaLlaeMoro MMyLecTBa pacxodbl, Npon3BedeHHble UM (PaKTUYECKU UMM KOTopble OOSMKHbI BbiTh
UM npou3BedeHbl Nocne Aatbl npekpaleHnsa Jorosopa. Ecnu baktudeckume pacxofbl, NOHECEHHbIE
Ynpaendwowmum nocne gatbl npekpaweHusa [oroBopa, OKaXyTCHd MeHblUe YAEepKaHHON CyMMbl,
Ynpasnsowmi 0653aH BO3BpaTUTb OCTaTOK CPeACTB YupeauTento ynpasneHusi, a ecnu bonblue, - TO
YupeguTenb ynpaBneHusi obs3aH BO3MeCTWUTb YNpaBnsiowlemy HedoCTallyld CymMMy B TeyeHue 7
(Cemb) aoHel ¢ MOMEeHTa Nony4yeHus oT YnpaBngaoLLero cyerta.

3.7. [aToli Bo3BpaTa MMyLLecTBa M3 YynpaBneHusi sBNsSeTcs AdaTa ChnucaHusl OEeHEeXHbIX CPeAcTB Co
CneumanbHoro cyeta nubo, ans 6e3foKyMeHTapHbIX LieHHbIX Bymar — gata cnvcaHust co cyeta geno
Ynpasnsitowero, Ans AOKYMeHTapHbIX LieHHbIX Gymar — gata nognucaHus CtopoHamu AkTa npuema-
nepegayvv UMylLecTea.

3.8. CTopoHbI yCcTaHaBnuMBalT, 4TO PacrnopsikeHne YupeguTens ynpaBrieHus O BO3BpaTe MMYyLLECTBa B
nonHoMm obbeme sBnseTcd TpeboBaHMem O pacTopXkeHun [loroBopa M [OOMKHO nogaBaTbCs
Yupegutenem ynpasneHus ¢ cobnogeHnem nonoxeHu [Jorosopa o nopsigke ero npekpaLLeHns.
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3.9. CTOpOHbI MPU3HAKOT, YTO BO3MOXHbIE YObITKM U HapyLUEHUs YCMOBWIA UHBECTULMOHHOW cTpaTteruu, u
WHble HebnaronpuaTHble MOCneaCTBUs, KOTOpble MOryT BO3HMKHYTb B pe3ynbTaTe BbINOMHEHUS
Ynpaensaiowmm PacnopsbkeHus Yupegutensi yrnpaBfeHuss O YacTUYHOM MMM MOSTHOM BO3Bpate
MMyLLecTBa [0 WUCTEYEeHWs1 cpoka AeicTBusi [JoroBopa, a Takke B pesynbTaTe oTkasa Yupeautens
ynpasneHus oT [loroBopa OO WCTEYEHUS CpOKa ero AeWncTBusi, ABMSOTCA MOCNEACTBUEM AEWCTBUIA
(NpAMBIX ykasaHuin) YypeauTensl ynpaBneHusl, YTO WUCKIoYaeT OTBETCTBEHHOCTb YMpaBsioWEro 3a
BO3MOXHble YObITKM, KOTOpble MOFYyT BO3HUKHYTb B pesynbTaTe BbiNoONHeHWs1 PacnopsikeHus
Yupegutens ynpasneHus.

4. UHBecTULMOHHaA cTpaTterna n orpaHn4yeHunsa YHpaBnmou.lero

4.1. Tpu ynpaeneHnv MMYyLLECTBOM YuYpeauTens ynpaBreHusl, YNpaBnsowmii eNCTBYeT UCKITHUYUTENBHO
no coOGCTBEHHOMY YCMOTpeHWto, 6e3 cornacoBaHus 1 Ge3 nonyvyeHus oT YupeguTtens ynpasreHus
KaKkux-nnbo ykasaHwid, MOPYYEHUA UK MHCTPYKLWIA B OTHOLLEHWM COBEpLUEHMSI COEMOK U onepauuii no
[loroBopy W YCHOBWUIA UX COBEPLUEHUS CTPOrO B COOTBETCTBMM C MOJSIOKEHUAMWU CTaHZapTHOM
WHBECTULMOHHOW CTpaTermu.

4.2. B cnyyae npeBbllweHns 4ONYCTUMOro pucka CTaH4apTHOM MHBECTULMOHHONW CTpaTerum, onpegeneHHoro
YnpasngawoLwmM, YNpasnsawwmn camocToaTensHo, 6e3 Kakmx-nnbo orpaHnvyeHun n 6e3 ysegomneHun
Yuypeautensa ynpasneHusi, NpMBOaMT YPOBEHb PUCKA MHBECTULMOHHOW CTpaTernn B COOTBETCTBUE, B
nopsiAke 1 CPOKN, MPEeLYCMOTPEHHbIE BHYTPEHHUMN JOKYMEHTaMU YNPaBnsoLEro.

5. OT4eTHOCTbL M yBefOMIEeHUA YnpaBnsaoLwero
5.1. Onsa Yupegutenen ynpaBneHusi — (puanyecknx nuu;

5.1.1. VYnpaensawwwmn o653aH exekBapTanbHO, B CpPOK He no3gHee 25-ro pabouvero OHA KBapTana,
cnegyowero 3a ot4eTHbIM kBapTanom (OTyeTHbI nepuofd), NpeacTaBnaTe YUYpeauTento ynpasneHus
OTYET O [edATenbHOCTM MO [AOBepuTenbHOMY ynpasneHuto (danee — OTYET) COOTBETCTBYHOLUMNA
TpeboBaHMAM HOpMaTVBHbIX akToB baHka Poccun, cogepxalwuii cBegeHust 0 AMHaMUKe eXeMeCcayHON
AOXOOHOCTW M CTOMMOCTM UMYLLECTBa YupeauTens yrnpasneHus 3a nocnegHue ABeHaguaTb MeECSLEB,
npeawecTByOLWNX AaTe, Ha KOTopyto cocTaBneH OTyer.

5.2. Onsa Yupegutenen ynpaBrneHusi — OPUANYECKUX NnL;
5.2.1. YnpaBnswowmn exeMecsa4yHo npefocTaBnaeT Yupeanteno ynpasneHus:

e Pac4yeT OOX04OB M pacxodoB B Lensx onpegeneHns Hamoroobnaraemown 6asbl — B TedeHue 5 (MATb)
paboynx AHen Mo OKOHYaHMM Mecsua B Cryyae, ecnv B COCTaBe MMYLLEeCTBa Yupeautens ynpasneHus
HaxogaTcsa degepanbHble obnuraummn, obnuraunm cy6bekTo PP 1 MyHnUMnanbHbIX 06pasoBaHuii.

5.2.2. YnpaBngawLwmn kaxapli kaneHgapHoln kBaptan (OTYeTHbIM Nepuod) npefocTaBnseT YypeauTento
ynpaBreHusi CNeayoLy0 OTYETHOCTb:!

e  Bbyxrantepckun 6anaHc (®Popma 1 no OKY[) — B TedyeHne 20 (OpaguaTtb) paboymx OHEN MO OKOHYAHWUMU
KBapTana;

e Ot4yeT 0 npubbinsAx mn ybbiTkax (Popma 2 no OKY[) — B TeyeHme 20 (Odsaguatb) pabounx AHen no
OKOHYaHMW KBapTana;

e OTyeT 0 [JeATenbHOCTM MO [OBepUTENbHOMY yhpaBneHuto (ganee — OTYET) COOTBETCTBYHOLLUWA
TpeboBaHMsIM HOpMaTUBHbLIX akToB baHka Poccuu, cogepxalimii cBegeHUs O AMHaMUKE eXeMeCAYHON
OOXOAHOCTU M CTOMMOCTM MMYyLLECTBa YJpeauTens ynpaeneHus 3a nocregHue OBeHaguatb MeCsILEB,
npegwecTByOWMX gaTe, Ha koTopyto coctaeneH OTyeT — B TeyeHnne 20 (OBaguaTtb) pabounx gHen no
OKOHYaHUK KBapTana,

. PacueT 0oxo[0B 1 pacxofoB B Lensix onpegeneHms Hanoroobnaraemon 6asbl — B TeveHue 20 ([Baguatb)
pabo4ynx AHen No OKOHYaHUW KBapTana.

5.2.3. Ynpasnswowuin exerogHo npefocTaBnseT YypeguTento ynpasneHms cnegyoLwyo OTYETHOCTb:

e Bbyxrantepckun 6anaHc (®Popma 1 no OKY[]) — B TedyeHne 20 (OpaguaTtb) paboymx OHEN MO OKOHYaHWUMU
KaneHgapHoro roaa;

e Ot4yeT o0 npubbINsAX M ybbiITkax (Popma 2 no OKY[L) — B TeyeHne 20 (OBaguatb) paboumx AHen no
OKOHYaHWW KaneHaapHoro roaa;
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OT4eT 0 AeAaTenbHOCTU NO JOBEPUTENBbHOMY yrpaBneHuio — B TedeHne 20 (Baguatb) pabounx gHen no
OKOHYaHWW KaneHaapHoro roaa;

PacyeT 0oxo[0B 1 pacxo[oB B Liensx onpeaeneHns Hanoroobnaraemoin 6assl — B TedeHune 20 (OBaguathb)
paGo4unx OaHern No oKoHYaHWUM roga.

Ynpasngawowmii npegctaBnser no MNUMCbMEHHOMY 3anpocy Yupegutens ynpasneHus OTtyeT w/mnu
WHpopmaunio O caenkax B Cpok, He npesbiwawowmn 10 (JecaTtb) pabounx OHeW ¢ AaTbl NONyyYeHUs
3anpoca Ha gaTy, ykasaHHylo YypeguTtenem ynpasreHus B 3anpoce, a ecnv Takasa gaTa He yka3aHa — Ha
Aaty nonyvyeHus sanpoca YnpasnsioLmM.

Ynpaenswowmin npu npekpaweHmm [oroBopa B cCpok He no3gHee 30-ro kaneHgapHoOro AHs € Aarthl
OKOHYaHUS KBapTana, B KOTOPOM npekpaTuncs [oroeop, npeacTtaBnsieT Yupeautento ynpasnenuns OtyeT
3a nocriegHun nepuoga.

OTyeTHOCTb, NpedycMOTpeHHas nyHkTamu 5.1. - 5.4. HacTosiwero PernameHTa, cuuTaeTcss NpUHATON
Yupegutenem ynpaBneHusi, ecnu no uctedyeHun 5 (MsTb) paboumx OHel 3a gHeM nepepayv
YnpaBnsoLwmMM COOTBETCTBYHOLLENO AOKYMEHTa YNPaBsoWmMii He Nony4nn oT YypeamTens yrnpasneHus B
NMUCbMEHHON (DOPME MOTMBUPOBAHHBLIE 3aMeYaHUsi U BO3paXkeHUs! K NpeoCTaBIEHHON OTYETHOCTM.

B cnyyae nony4eHus 3ameyaHuin u BO3paxeHun Yupeautens ynpasrneHus K OTYETHOCTH, YNpaBnsaoLmi B
cpok He nosgHee 10 (Decatb) paboumx gHen HanpaBnseT YypeauTento ynpasBreHust MOSICHEHWUS K
otyeTHOCTU. Ecnun no ncteyennn 5 (Mate) pabounx gHen 3a gHeM nepefayun YnpasnsoLwmMM NOSCHEHUHN,
Ynpasnswowmii He nony4un ot YupeguTens ynpaBneHus B NMMCbMEHHON hopmMe 3ameyaHns U BO3paXKeHus
K NpefoCTaBeHHOMY MOSICHEHWNIO, OTYETHOCTb CYMTAETCA NPUHATON YupeguTenem ynpasnenusa. B cnyyae
BO3HWKHOBEHWSI CMOPOB, CBSA3aHHbLIX C COAep)XaHWeM OTYETHOCTW, OHM paspellatoTcs CTopoHamu nyTem
OPYXeCKUx MeperoBopoB, a NpW He OOCTWXKEeHMU cornacus — B cynebHoOM nopsigke B COOTBETCTBUM C
OEencTBYOLWNM 3akoHogaTenscteom PO,

Yupeautensam ynpaeneHusi — pmuamyecknm nuuam OT4UeThl, ykasaHHble B nyHkTax 5.1.,5.3, 5.4 HacToswero
PernameHTta, n obs3artenbHble yBeOOMIIEHUS, NPeLyCMOTPEHHbIE 3akoHogaTenscTBoM PO n [JoroBopom,
npeacraenstoTca Ynpasnsowmm B popmate PDF nytem nx pasmMelleHust B MHOpMaLMOHHOM cepBuce
ans Yypeautens ynpaeneHust «JIndHbin kabuHeT» B ceTn MHTepHeT no agpecy www.alfacapital.ru (nanee
— «JlnyHbI KabuHET) M cuuTalTCa NPeAoCTaBneHHbIMM YNPaBnsoWMM U NONyYeHHbIMK YdpeauTtenem
ynpaBneHnss C MOMeHTa Takoro pasmMelleHuns B «JInyHom kabuHeTey.

YKasaHHble OT4YeTbl U yBeAOMIEeHMs cogepxaT damMunum U MHULManbl COTPYAHWKOB YNpasnsoLwero,
YMONHOMOYEHHbIX Ha nognucaHue OTY4ETOB M YBEAOMIEHWW, npupaBHuBaemble CTOpOHaMM K nognvcu
(ACIT). TMoanucbiBas HacToswmn [orosop, Yuypeoutenb YynpasneHuWs cornawaeTcd Ha nonyyYeHue
OTYETHOCTM M BCEX YBEOOMIIEHMI NO [JOroBOpy C MCNOMb30BaHNEM UHOPMaLMOHHOIO cepBuca «JIM4YHbIn
KabuHeT», B TOM 4uCfe Ha pa3melleHne B «JIMYHOM kabuHEeTEe» MHbIX JOKYMEHTOB U MHGopmaumm ob
UMyLlecTBe YupeOuTens ynpaereHusl, Haxogswemcs non ynpaeneHuem Ynpasnswoouwero. foctyn K
«JInyHOMyY KabuMHETY» cuMTaeTCst NPeACTaBNEHHbIM YNPaBnsAowWnM YyYpeamTenio ynpaeneHusa ¢ MOMeHTa
npeacTaBrneHns eMy YnpasnsiowmmM aBTOPU3aLMOHHBLIX OAaHHbLIX (FIOMMH, Naporb) NOCpeacTBOM OTMNPaBKU
Yupegutento ynpaenenus coobuennst (CMC) Ha Homep MoOuMnbHOro TenedoHa, ykasaHHbIi B [JoroBope.
Bce o6s3aTencHble yBeOOMMEHUs, OTYETbl U MWHblE [OOKYMEHTbl, nognexawue npeaocTaBreHunio
Ynpasngawowmm  Yupegutenio  ynpasrneHns no [JoroBopy, cuuTaloTCs  Hagnexawum —obpasom
npegocTaBneHHbIMM  YupeauTento YnNpaBneHusi, ecnv OHW pasmelleHbl Ynpasndwowum B «JlM4yHOM
kabuHeTe». YnpaBndwowuin ocTaBnseT 3a cobor npaBo, MO CBOEMY YCMOTPEHMWIO, HanpaBnATb
obsa3aTenbHble yBeAOMIEHUS, OTYEThl U UHble AOKYMEHThI, nognexaiime npeacTaBneHnio YnpasnsoLwmm
Yuypegutenio ynpaeneHus no [oroBopy B NUCbMEHHOM BuAE MOYTOBbIM YBEAOMIEHMEM Ha agpec
Yupeoutensi ynpaBneHusl, ykazaHHbln B [loroBope fMbo B 3NeKTPOHHOW hopMe MO 3NEKTPOHHOMY afpecy
Yupegutensi ynpaBneHus, ykazaHHoMy B [loroBope, YTO TaKKe CHMTAeTCa Hagnexawum npeacraBneHnemM
OOKYMeHTOB no [Jorosopy.

Yupegutenam ynpaeneHus — HPUOUYECKMM Nvuam obsizaTenbHble YBEAOMIEHUS, NPedyCMOTPEHHbIE
3aKoHogaTtensctBoM P® 1 [JoroBopom, npeactasnsioTcs YNpasnswowmm Yupeautesnio ynpasneHus B
dopmaTte PDF nytem ux pasmelleHus B WH(OPMaALMOHHOM cepBuce Ana Yypeautensa yrnpasneHus
«Jlnunbin kabuHeT» B ceTn MHTepHeT no agpecy Www.alfacapital.ru (ganee — «/MyHbIn kKabuHeT) U
CUMTAIOTCA MPEAOCTaBNEHHLIMM YNPABSAIOWMM W MOMyYeHHbIMU YUYpeauTenem yrnpasneHus ¢ MOMeHTa
TaKoro pasmelleHns B «JIM4HOM KabuHeTe».

YKasaHHble yBeOOMJIEHMS  codepxaT amMunMm U MHUUManbl  COTPYAHMKOB  YMpaensoLwero,
YMOMHOMOYEHHbIX Ha noanucaHwe yBedOMNeHWW, npupaBHuBaemble CtopoHamu Kk nognucu (ACIH).
MopgnucbiBass Hactoswmn [doroBop, YdpeouTenb YyNpaBleHUMs COrnawaeTcs Ha MNoNyvyeHue BCeEX
yBeAoMneHnn no [1oroBopy ¢ ucnorb3oBaHMeM MHGOpMaUnoHHOro cepBuca «JIMYHBIN KabMHET», B TOM
yncne Ha pasmelleHne B «JIMYHOM KabMHEeTe» WHbIX [OKYMEHTOB WM MHdopmauum 06 umyliectse
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Yupeoutensi ynpaBneHus, HaxogseMcsi nog YynpaereHuem Ynpasnstowero. Hdoctyn kK «JluyHomy
KabMHeTy» cuMTaeTcs MNpPeAcTaBfieHHbIM  YMpaBnsloOWMM  YYpeauTento ynpaeleHuss € MOMEHTa
npeacTaBneHns emy YnpasnsiowmmM aBTOPU3aLMOHHBIX OaHHbIX (FIOMMH, Naporb) NOCpeaCcTBOM OTMNPaBKM
Yupegutento ynpaernenusa coobuieHms (CMC) Ha Homep MOGUIBLHOrO TenedgoHa, ykasaHHbI B [loroBope.
Bce obsasatenbHble yBeooMMEHWs, MOAMNEXalwue nNpegoCcTaBMneHuo YNpasndwwuMm YypeauTenio
ynpaBneHuss no [loroBopy, cuvTaloTCs Haanexawym o6pa3oM npeaocTaBleHHbIMKU  Y4ypeauTento
ynpaBreHusi, eCrim OHW pas3meLLeHbl YNpaBnsowmM B «JInyHoM kabnHeTe».

YnpaBngawwmii ocTaensieT 3a cobon npaBo, MO CBOEMY YCMOTPEHWIO, HanpaBnATb obs3aTenbHble
yBEeOOMIIEHUS!, OTYETbl M UHblE AOKYMEHTHI, nognexaiime npeacTaBneHnio YnpasnsiowmMm Yupegutento
ynpaBneHuss no [oroBopy B MNWCbMEHHOM BWAE MOYTOBLIM YBEAOMIIEHMEM Ha agpec Yuypeautens
yrnpaBneHus, ykasaHHbln B [loroBope nnbo B 3aneKTpoHHON hopMe no anNeKTpoHHOMY agpecy Yupeaurens
ynpaBreHusi, ykazaHHoMy B [JoroBope, 4TO Takke cuMTaeTcs Haanexawum npeacraBneHnemM OKYMEHTOB
no Jorosopy.

6. MeToauka oueHKM umyliecTBa. [loxon oT ynpaBrieHUsi UMYLLEeCTBOM

6.1. OueHoYHas CTOMMOCTb NepedaBaemMoro B yrnpaBfeHUe UMYyLLEeCTBa ANs Lenen onpegeneHms goxona ot
yNpaBfeHnsl pacCcYnTbIBAETCA Kak CyMMa OEHEXHbIX CPEACTB M OLEHOYHON CTOMMOCTM LIEHHbIX Bymar,
COCTaBNAOLLMX MMYLLECTBO, NepeaaHHoe B yrpaBreHne, Ha aaty nepegadun.

6.2. OueHoYHasi CTOMMOCTb BO3BpaLLlaeMoro M3 yrnpasreHusi MMyLLeCcTBa ANs Uenen onpegeneHus goxoaa
paccyMTbIBAETCA Kak CyMMa OEHEXHbIX CPeAcTB U OLeHOYHOW CTOMMOCTM LEeHHbIX Bymar, cocTaBnsoLLIMX
BO3BpalllaeMoe UMYLLIECTBO, Ha AaTy nepenayu.

6.3. OueHoYHas CTOMMOCTb HaxoOsLLIerocs B ynpaBleHMM MMYyLLEecTBa B LeNnAX onpeaeneHus goxoda OT
yNpaBrneHnss paccyuTbiBaeTCA Kak CymMMa [eHeXHbIX cpeacTts, [OebuTopckoi, KpeauTopCKoi
3a]0MMKEHHOCTM 1 OLIEHOYHOM CTOMMOCTU LieHHbIX Bymar, cocTaBnsaoLLmMX UMyLLecTBO, Ha OTYyeTHylo aaTy
(nocnenHwii kaneHaapHbIM AeHb KBapTana).

6.4. B cnyyae ecnum B TeudeHne OTYeTHOro nepuoda, 3a KOTOPbIN paccyMTbiBAaeTCs [OXo4, B COCTaB
UMYLLLECTBA, HaxXOAsALerocs B ynpasneHuu, OOMOMHUTENbHO nepedaBanocb UMYLLECTBO, TO ANd uenen
onpeaeneHns 4oxoAa oueHOoYHas CTOMMOCTb MMyLecTBa Ha OTYETHYHO AaTy YMEHbLUAETCS Ha OLLEHOYHYHO
CTOMMOCTb JOMOMHUTENbHO NepeaaHHOro UMyLLLeCTBa.

6.5. B cnyyae ecnu B TedeHne OTYETHOro nepuoja YacTb UMyLLLEeCTBa Bo3BpaLlanach M3 ynpaBneHusi, To Ans
uenen onpeaeneHnsl AoXo4a, OLEeHOYHasi CTOMMOCTb MMyllecTBa Ha OTYeTHYO AaTy yBennyuBaeTcs Ha
OLIEHOYHYI0 CTOMMOCTb BO3BpALLEHHOIO M3 yNpaBrieHust UMyLLLeCTBa.

6.6. [loxon oT ynpaBneHus nMyLLecTBOM, paccymTbiBaeTcst Ha OTYETHYO AaTy Kak pasHuua mMexay OLeHOYHON
CTOMMOCTbIO MMyLLecTBa Ha OTYeTHyI0 AaTy Y OLEHOYHOW CTOMMOCTbLIO MMYLLECTBA Ha NpeLLecTBYOLLYO
OTyeTHyto aaTty, C y4eToM nonoxeHui n. 6.4.u 6.5. lorosopa.

6.7. CTOpOHbI yCTaHaBnmBarT cCnegyrollyio MeToOuKYy OUueHKU umyllecTtBa y‘-lpeD,VITeJ'IFI ynpaslneHuna npu
npmneme ux B yrnpasrneHue ot y‘-lpeD,I/ITeJ'Iﬂ ynpasneHna 1 npu ykasaHum B Ortyerte.

6.7.1. OueHo4YHas CTOMMOCTb MMYLLIECTBA, NEpeLaBaemMoro B ynpaBfeHue, pacCcyMTbiBaeTCa Kak cymMma
OEHEXHbIX CPeacTB U OLLEHOYHOW CTOMMOCTM LieHHbIX Bymar, onpegensiemas nepegatoilerr CTOpoHOM Ha
JaTy nepepayu, BKNovas gdaty nepegadn. MmywiectBo nepepaetcs B ynpasfieHWe Mo OLeHOYHOM
CTOUMOCTMW.

6.7.2. OueHoYyHas CTOMMOCTb MMYLLIECTBA, BO3BPALLAEMOro U3 yrnpaBfieHUsi, paccynTbiBAETCA Kak cymma
[AeHeXHbIX CPeacTB, AeOUTOPCKOWM 3a40SHKeHHOCTU, BO3HUKLLEH B pesynbTaTe ucnonHeHus [orosopa,
OLIEHOYHOW CTOMMOCTU LeHHbIX Gymar, cocTaBnsiloux Bo3BpallaeMoe MmyllecTBo, onpegensiemas
nepenatoweri CTOpoHOM Ha paTy nepedayn, BKoYas gaty nepenadn, C YY4ETOM CYLLECTBYIOLLMX
06s13aTenbCTB No [loroeopy.

6.7.3. OueHoYHasi cmoumMocmb UMywiecmsa, Haxo0su,e2ocs 8 ynpaessneHuU, B Lensax onpeaeneHvs goxoga ot
yNpaBrieHNsl pacCcYnTbIBAETCA Kak CyMMa OEHEXHbIX CPEACTB U OLLEHOYHOW CTOMMOCTM LEHHbIX Oymar,
cocTaBnaWwmnx Mmywectso, ebUTOPCKON, KpeauTOpCKOM 3aA0SMKEHHOCTU MO COCTOSHMIKO Ha OTYETHYIO
nary.

6.7.4. OueHoYHasi CTOMMOCTb [EHEXHbIX CPeAcTB, BXOASALMX B COCTaB WMMYLLECTBA, paBHA CyMME 3TUX
OEHEeXHbIX CPeACTB, BblpaXkeHHON B pybnsix Poccunckon ®egepauun.

6.7.5. OuyeHo4YHasi cmoumMocmb UeHHbIX bOyMaz, Haxo0auwuxcsi 8 yrnpaeneHuu, ykasbieaemass 8 Omyeme,
onpegensieTcsa B cnegyowemM nopsgke:

e NS akuMh N naeB POCCUNCKMX U MHOCTPAHHbLIX AMUTEHTOB AonylleHHbX K Topram [MAO "MockoBckasi
Bupxa"» (panee — MockoBckasi bupxa) — no pelHO4HOM LieHe marketprice3, paccunteiBaemon MockoBckon
Bupxen. Ecnu Ha gaTy onpegenennst oLeHOYHOM CTOMMOCTU LIEHHOW Bymaru pbiHOYHas ueHa MockoBcKom
Bupxen He paccunMTaHa, TO OLEHOYHOW CTOMMOCTbBIO LIeHHOW Bymaru SBnseTcs NnocrneHas paccumMTaHHas
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pblHOYHasg LeHa Ha MockoBckon Bupxe 3a nocnegHue 90 gHen. Ecnn Ha MockoBckon Bupxke pbiHOYHas
LeHa He paccyuMTaHa HW Ha OOHY M3 AaT, TO OLEHOYHOW CTOMMOCTbLIO LEeHHOM Bymaru MHOCTPaHHOro
3MUTEHTa SABNSETCA ee PbIHOYHAas LeHa, paccumTeiBaemas brnymbepr (MeToavka B3ATUSi KOTUPOBKM, Kak U
ANsi MHOCTPaHHbIX LUEHHbIX Gymar, ucnosnb3yeTca KOMMNoO3uT) Ha AaTy onpeaeneHus ctommocTtu. Ecnm Ha
Aaty onpegeneHnst OLEeHOYHOW CTOMMOCTM LieHHOW Bymarun pbiHOYHas ueHa brniymbepr He paccuutaHa, To
CTOMMOCTBIO LieHHOW Bymaru siBnseTca nocregHsis paccumMTaHHasa pbliHOYHas ueHa Ha brniymbepr. Ecnu n
Ha MMBB Bbrnymbepr pbiHOYHasi LieHa He paccyMTaHa HU Ha OgHY M3 AaT, TO CTOMMOCTb LieHHOW Bymarm
onpegensieTcs no ueHe ee NnpuobpeTeHus;

e  ANS KyNOHHbIX obnurauuin n obnuraunii MHOCTPaHHbLIX 3MUTEHTOB, AONYLUEHHbIX K Topram Ha MockoBckon
Bupxe - NO pbIHOYHOW LieHe, onpeaenseMon B nopsake, yctaBneHHoM ab3auem 2 HacTosILWEero nyHkTa, u
YBENNYEHHON Ha BENWYMHY HaKOMMEHHOro KYrMOHHOrO AOXOA4a, PacCYMTaHHyl0 Ha AaTty onpegeneHus
PbIHOYHOW CTOMMOCTU, WCXOOS W3 KYNOHHOW CTaBKW NO COOTBETCTBYHOLLEMY BbINyCcKy obnuvraumu,
YCTAHOBMEHHON Ha TEeKyLWWA KYNOHHbIA nepuoAd, W, B Cryvyae OTCYTCTBUSA PbIHOYHOMW LEHbl N0 UToram
TOProBOro [AHs, MO CpedHEB3BELUEHHOW LeHe MO MToraMm TOProBOro AHA, YBENUYEHHOW Ha BENUYMHY
KYNOHHOro [oxofa, pacCYMTaHHYl0 Ha JaTy npoBedeHUs OUEeHKW, UCXOoOs M3 KYMOHHOW CTaBKu Mo
COOTBETCTBYIOLLEMY BbINYCKY ObOnuraumu, YCTAHOBIIEHHOW Ha TEeKyLM KynoOHHbIM nepuog. Ecrm Ha
MockoBckon bupxe pblHOYHasi LieHa He paccyuTaHa HU Ha OfHY M3 AaT, TO CTOMMOCTb LEeHHOW Bymaru
POCCUNCKOro 3MUTEHTA OnpeaensieTcs no LueHe ee NnpuobpeTeHunsi, 1 CTOUMOCTb 0bnuraunim MHOCTPaHHbIX
3MUTEHTOB onpeaensaeTcs B cOOTBETCTBMM ¢ AB3auem 5;

e ONS O9MUCCUOHHBbIX UEHHbIX Oymar, He [JonylweHHbIM K Topram Ha pAaTty onpegeneHust OLeHOYHOM
CTOMMOCTH - MO LeHe npuobpeTeHuns;

e  [ONS MHOCTPaHHbIX LEeHHbIX Bymar, He onyLleHHbIX K Topram Ha MockoBckorn Bupxe - o ueHe 3akpbiTus
pbiHka (Bloomberg last), nybnvkyemon wHdopmaumoHHon cuctemon «bnymGepr» (Bloomberg), npu
HanM4YnM HECKONbKUX YKa3aHHbIX LEeH npuopuTeT umeeT ueHa Bloomberg last ¢ Hanbonbwum o6bemom.
MMpn OTCYTCTBMM yKa3aHHOW LEHbl OLEHOYHas CTOMMOCTb ONpeaenseTcs UCXoas M3 LeHbl NpeanoXeHus
(Bloomberg Bid), npu HanmMynmM HECKONbKMX YKa3aHHbIX LEeH npuoputeT mmeeT ueHa Bloomberg Bid ¢
Hanbonbwmnm obvemom. Ecnu nHdopmaumsa no Bblilleyka3aHHbIM LieHam OTCYTCTBYET, AN onpeaeneHns
OLEHOYHOM CTOMMOCTM MCNOMb3yeTcs MHOopMauus O cpedHen LueHe NPeanoXeHUi y4acTHMKOB TOpros
AaHHoW ueHHom 6Gymaronm (ALLQ Bid BGN). B cnyvae, ecnn ueHa ALLQ Bid BGN otcyrtctByet
(eAMHCTBEHHBIN y4aCTHWK TOProB), B LeNsX OLEHKU NPUHMMaeTCH LeHa NPeanoXeHus 3TOro yyYacTHuKa
(BID). MNpwn oTCyTCTBUM yKa3aHHOW LiEeHbl OLLlEHOYHAsA CTOMMOCTb OMNPEeAEenseTcsi UCX0ast U3 LIeHbl 3aKpbITUS
yKkasaHHoOro ydactHuka TtoproB (LAST). lMpyM HEBO3MOXHOCTW ONpedenvTb LUEHy B Bbllleyka3aHHOM
nopsigke (OTCYTCTBME COOTBETCTBYHOLLEN LEHbI/OTCYTCTBUE WHpopmaumm o6 obbemax) B uensix
onpefeneHnsi OLEHOYHOM CTOMMOCTWU MpuHMMaeTca ueHa Bloomberg last ¢ Hambonbwmm obbemom Ha
nocneaHWn TOProBbIN OeHb, KOrga umenachb MHgopMauusa o Takux obbemax. B cnydae oTcyTcTBMS aTOM
MHpopMaunm oLeHoYHast CTOMMOCTbL paccunTbiBaeTcs no ueHe Bloomberg Bid ¢ Hanbonbwmnm ob6bemom,
onpegensiemMon B TakoM xe nopsake. [1py oTCyTCTBUM LieH, OnpeaensiemMblX B yKka3aHHOM Bbille Nopsiake,
OLEeHOYHas CTOMMOCTb MHOCTPaHHOW LieHHON Bymaru onpeaenseTtcs no LeHe ee npuobpeTeHus;

e [ONs WMHOCTPaHHbIX LEHHbIX Oymar, kpome obnurauumn, No UeHe 3akpbiTus pbiHKa (Bloomberg last),
nybnukyemon wuHdopmaunoHHo cuctemon «bnymbepr» (Bloomberg), npu HanmmMunmM HECKOMbKMX
yKa3aHHbIX LieH npruopuTeT nMeeT ueHa Bloomberg last ¢ Hanbonbwmm o6bemom;

e NpW OTCYTCTBUM YKa3aHHOW LeHbl OUEeHOYHas CTOMMOCTb onpeaensaeTcs UCXOAA U3 LeHbl NpeanoXeHus
(Bloomberg Bid), npn Hanuinu HecKONbKUX yKasaHHbIX UeH npuoputeT mmeeT ueHa Bloomberg Bid ¢
Hanbornbwmnm o6beMoM.[1pn OTCYTCTBUM yKa3aHHOW LEeHbl OLEHOYHasi CTOMMOCTb onpeaensieTca ucxogs
U3 LEeHbl 3aKpbITUS yKasdaHHOro ydactHuka ToproB (LAST). MNpu HEBO3MOXHOCTW ONpeaenuTb LEHy B
BblLLIEyKa3aHHOM mnopsiake (OTCYTCTBME COOTBETCTBYIOLLEN LieHbI/OTCYTCTBME MHGOopMaLmMmn 06 obbemax) B
Lensax onpeaeneHns OLEeHOYHOW CTOMMOCTU NpuHMMaeTcs LeHa Bloomberg last ¢ Hanbonbwnm o6beMom
Ha nocnegHu TOproebln AeHb, Korga nMvenacb nHopmaums o Takmx obbemax. B cnyvae oTcyTcTBus aToM
WHGOPMaLMM OLEHOYHasA CTOMMOCTb paccyuTbiBaeTcs no ueHe Bloomberg Bid ¢ Hanbonbwmm o6beMoMm,
onpegensieMon B TakoM xe nopsake. Mpy oTCyTCTBUMM UeH, onpefensemMblX B yKazaHHOM BbilLle NOpsake,
OLEHOYHas CTOMMOCTb MHOCTPAHHOW LIeHHOW Bymarun onpegenseTcs no ueHe ee npmobpeTeHuns;

e OLIEHOYHasds CTOMMOCTb LiEHHbIX Gymar, BKMYEHHbIX B COCTaB MMyLLECTBa B pe3ynbTaTe KOHBepTauuu B
HUX KOHBEPTUPYEMbIX LEHHbIX Gymar, npu3HaeTcsi paBHOW OLEHOYHOW CTOMMOCTWU KOHBEPTMPOBAHHbIX
LeHHbIX Oymar, CKOPPEeKTMPOBAHHOW Ha KO3h(pMUMEHT KOHBEpTaALUUW B Cryvae, €Cnu OH OnpeneneH.
lMonoxeHus p[JaHHOro ab3aua MPUMMEHSAITCA A0 BO3HWKHOBEHWSI PbIHOYHOWM LEHbl LIEHHbIX Oymar,
MoMy4YeHHbIX B pe3ynbTaTe KOHBepTaLmu.

e OLEHOYHas CTOMMOCTb LiEHHbIX Gymar, BKMOYEHHbIX B COCTaB MMyLLECTBa B pe3ynbTaTe KOHBepTauuu B
HUX KOHBEPTUPYEMbIX LEHHbIX Oymar, Npu3HaeTcsi paBHOW OLEHOYHOW CTOMMOCTWU KOHBEPTMPOBAHHLIX
LUEeHHbIX Gymar, CKOPpPeKTMPOBaHHOM Ha KO3(MULMEHT KOHBEpPTAUMM B Crydae, ecriv OH ornpenesneH.
MonoxeHus paHHOro ab3aua NPUMEHSIOTCS [0 BO3HUKHOBEHUS PbIHOYHOW LEHbl LEHHbIX OGymar,
Nony4yeHHbIX B pe3ynbTate KoHBepTauuu.

e AN VHbIX LUeHHbIX Bymar - CTOpOHbI ONpeaensioT B JONONMHUTENbHbBIX cornalleHnsix Kk lorosopy.
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6.7.6. OueHo4yHass CTOMMOCTb 065a3aTenbLCTB No 6I/Ip)KeBbIM (*)bI'O‘-IepCHbIM KOHTpakTamMm 1 onunoHam, ecrnm OHU

6.8.

6.9.

7.2.

7.3.

7.4.

npeaycMoTpeHbl VIHBECTULIMOHHON cTpaTternen, onpeaensetcd no pacyeTHOM LieHe COOTBETCTBYHOLLErO
POCCUICKOro opraHm3aropa TOProBMn, U y4uTbIBAeTCS B COCTaBe OCTaTka CpPeACcTB Ha GPOKepCKOM cyeTe.
OueHoyHasa cToMMOoCTb 0653aTenbCTB MO BHEOUPKEBBIM CPOYHBIM WHCTPYMEHTaM NPU3HaEeTCs paBHOW
HYII0 4O MOMEHTa HacCTYNIEHNS UX UCTMIOMHEHNS.

CTOpOHbI AOrOBOPUIUCH, YTO NPW CMUCaHWUM LiEeHHbIX Bymar, BXOAsLWMX B COCTaB MMYLLIECTBa YupeanTens
ynpaBneHusi, ucnomnbadyetca cnocod OUPO (no nepsBoHayanbHOW CTOMMOCTW NEPBbLIX MO BPEMEHMU
NpModpeTeHns LieHHbIX Oymar).

CyMMa feHexHbIX CpeacTB 1 06a3aTensCTB B MHOCTPAHHOW BanioTe nepecyntbiBaeTcs B pydnu no Kypcey,
ycTaHoBneHHoMmy LleHTpanbHbeiM BaHkom Poccuickon ®epepaumm Ha faTy OLLEeHKU UMyLLecTBa.

BosHarpaxaeHue YnpaBnsioLwero

. Pasmep BO3HarpaxaeHua YHpaBnmou.l,ero N NepnoanyHoOCTb ero Ha4vncneHna n BbinnaTtbl onpeaendeTca

CTopoHamn B 3aBMCMMOCTU OT BblOpaHHOM YypeguTenem ynpasneHust cTaH4apTHOW WMHBECTULIMOHHOM
cTpaTtermm, U ykasblBaeTCsi B COOTBETCTBYIOLLEN CTaHAApPTHOW MHBECTMLMWOHHOW cTpaTternu, Kotopas
ABMNsieTCA NpunoxeHuem K [Jorosopy.

Bo3Harpa>+<,qu|/|e YHpaBnmou.l,ero BbllMjla4ynBaeTtca emMy Ha OCHOBaHWM npencrtaBfieHHOro yqpe/J,MTemo
ynpasJieHnd OTtyeTa 3a cyeT nMmyulecTtBa, Haxogdulerocd B ynpasJieHUU Mo ,D,OI'OBOpy.

Ecnun cTtaHgapTHOM MHBECTUMUMOHHOW CTpaTernen He npegycMOTPEHO MHOE, YNpaBnswoLWMiA HAYMUCSEeT n
yAepKMBaeT BO3HarpaxgeHue 3a Kaxabli kaneHgapHbl kBapTan ynpasneHus umywectsoM (OTYeTHbIV
nepvod), a B Clnyyae [OCPOYHOrO npekpaileHus pencteusa [oroBopa — 3a akTnyeckoe Bpems
ynpaBneHnss MMyLLeCcTBOM C MNocrnedHen OTYETHOW pAaTtbl A0 AaTbl NPekpalleHWs cpoka OencTBus
Horosopa. Bosepatr VYuypegutenio ynpaBneHUs BO3HArpaxgeHusi, Ha4YUCIIEHHOr0 W YAEPKaHHOro
Ynpasnswowum 3a npeabigylume OT4yeTHbIe Nepmoapl, He MPOU3BOAUTCS.

B cnyyae HepocTaTouHOCTM cpeacTB Ha CneumanbHOM cyeTe ANns BbinnaTbl BO3HArpaxneHusl, B TOM
yucne npu npekpateHun [oroBopa, Ynpasnstowmii o CBoeMY BbliGOpy peanusyeT 4YacTb LiEeHHbIX Bymar,
HeobXoAMMYI0 AN yAepXaHWs NpuYMTatoWerocsi emy Bo3HarpaxgaeHus, nmbo BbICTaBRsSeT YupeauTento
ynpaBreHnsi CHeT, KOTOPbIV AOIMKEH ObiTe onnayeH B TedeHune 7 (Cemb) pabounx gHEN.

8. Pacxogbl

8.1.

8.2.

Bce HeobxoaouMble ¥ AOKYMEHTanbHO NOATBEPXAEHHbIE pacxodbl, KOTOpble YNPaBnsoWMUA ynnaTvun npu
NCMONHEeHNM cBomx obsisaHHOCTen no [oroBopy, Nnoanexart BO3MELLEHMIO N3 UMYLLLECTBA, HAaX0AsLLErocs B
ynpaBsneHun, B pa3Mmepe (hakTuyeckunx 3aTpar.

K Takum HeobxoaMMbIM pacxodam, B YaCTHOCTU, OTHOCATCS:

. pernctpaunoHHbIe C60pbl N UHble CGOpr, B3MMaemble Mpun nepeperncrtpauun npas cobCTBEHHOCTU
LEHHbIX 6ymar, HaxogAWUXcAa B ynpaslieHUn, ynnadmBaemMmble B NOJIb3y pPerncrtpatopos wu
aeno3ntapues,

. BO3HarpaxageHume ,El,eI'IO3VITapVIeB/peI'VICTpaTOpOB 3a BeJeHue CcYeToB [Eeno/NnueBbiX CYETOB, Ha
KOTOPbIX Y4YUTbIBAKOTCA LIEHHbIE 6ymar|/|, Haxogdauinecd B ynpasneHuu,

e  KOMMWCCUOHHbIEe COOpbI TOProBLIX CUCTEM, BUPXKEBLIX NNOLWAanoK,

. BO3HarpaxagexHume 6pOKepOB, NpuBJIIE4YEHHbIX yl'lpaBﬂFHOUJ,VIM ana coBepweHnAa caeriok ¢ UeHHbIMU
6ymaraMM OEeHeXHbIMU cpencTtBamMmu, COCTaBNARLWNMN NMYLLLIECTBO y‘-lpeﬂ,l/lTeﬂﬂ ynpasnieHud,

e pacxofbl Ha HoTapuanbHOE YAOCTOBEPEHWE OOKYMEHTOB Afsl OTKPbITUS HeobXxoaMMbIX CYETOB MO
Horosopy,

e  pacxofpbl, BO3HUKLIME B CBS3M C y4acTueM Ynpasnsitowero B cyaebHbIX cnopax B KavyecTBe UCTUA,
OTBETYMKA WUIMN TPETbEro Nnuua Mo MckaM B CBSI3M C OCYLLECTBMEHWEM OOBEPUTENBHOIO ynpaBneHus
UMYLLECTBOM, B TOM YMCNe CYMMbl CyaebHbIX MW3OepXeK W rocygapCTBEHHOW MOLUSMHGI,
ynnadyveBaemMble YnpaensiowmmM, B CBSA3W C ykazaHHbIMK criopaMiu. Yyactue B cyaebHbIx npoleccax u
ykasaHHble pacxofbl OCYLLECTBMSIOTCS YNpaBnsiowmyM ¢ NpeaBapUTEnbHOro cornacus Ydypeagutens
ynpaBreHus.

e  KOMMCCUM, OnfadveHHble YnpasnsowmMm, 3a nepeso Yyupegurenem ynpasneHns geHexXHbIX CPeacTB B
JoBepuTenbHOE yrnpaBneHue no [loroBopy, nytem onsiaTbl 6aHKOBCKOW KapTow,

. MHble OOKYMEHTallbHO noATBepXXAeHHble pacXodbl, NOHECEHHbIe yl'lpaBJ'IﬂIOLLI,MM npn ocywecTBieHnn
ynpasneHna nMmyLiecTtsom no ,D,orosopy.
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8.3. BbllleykasaHHble pacxogbl MO Mepe HeobxoaumocTM 6e3  OOMOMHUTENbHOrO0  COrnacoBaHua C
YupeguTtenem ynpaeneHusl, yoepxvBaloTcs YnpaensawLwmM B Xo4e UcrnonHeHus [orosopa 13 MyLLECTBa,
HaxoZsiLLerocsi B ynpaefieHum, u oTpaxatotcs B OTyeTe YnpaBnsioLwero 3a ksapTar.

8.4. Mpn HegocTaTOYHOCTU [OEHEXHbIX cpeAcTB Ha CreuuanbHOM cyeTe, Mo MUCbMEHHOMY TpeGoBaHWIo
YnpaenstoLlero, YupeamTenb ynpaeneHus B TedyeHue 7 (Cemb) pabounx gHeln ¢ MOMeHTa MosyyeHust oT
YnpaBnsiollero CooTBETCTBYIOLLEro cyeTa, NepeyncnsieT Ha cyeT Ynpasnsiowero Heobxoaumylo aAns
BO3MELLEHUS] HeOBXOAUMbIX PACXOA0B CYMMY.

8.5. Pacxoppl, CBA3aHHble C nepegayer uMyllecTBa YJpeauTens ynpaBnieHuss B yrpaBfieHWe U C ero
BO3BPATOM M3 YNpaBreHus, HeceT YupeauTenb ynpasreHus.

8.6. Npn BoO3BpaTe YupeauTenio ynpaBreHUs MUMYyLLECTBa, HaxoAslWerocs B ynpaBneHMu, B CBSA3U C
npekpalleHmemMm cpoka aencteusa [oroBopa, Ynpasnsawwmi yaoepxmBaeT U3 BO3BpaLlaemMoro MMyLlecTsa
pacxodbl, Npou3BefeHHble MM (PaKTUYEeCKM UM KOTOopble AOIMDKHbI ObiITb UM Npou3BedeHbl B CBA3U C
OCYyLLEeCTBMEHMEM UM ynpaBneHus wumywectBom. Ecnu  daktnyeckume pacxofgbl, MOHECEHHbIE
YnpaBnswowum nocne Aatbl npekpaweHua [JoroBopa, OKaXyTCA MeHbLUe YOepXXaHHOW CyMMbI,
Ynpasnsawowmii obsi3aH BO3BpaTWTb OCTAaTOK CpPeacTB YYpeauTeno yrnpasfeHus, a ecnu Gonblie, TO
Yuypeoutenb ynpaBrneHus o00s3aH BO3MeCTUTb YMpaBfsioWeMy HeOoCTalWyl CymMy B MNopsgke,
npegycMOTPEeHHOM OTAeNbHbIM cornawieHnem CTOpOH.

9. HanoroBble o6s13aTenbLcTBa
9.1. B oTHOWweHUM YupeguTenen ynpaBneHus — pusanveckmx nuuy.

9.1.1. Ynpasnswowmn B cooTBeTcTBMM C HanoroBbiM kogekcom P® sBnsetcs HanoroBblM areHTom no
WCYUCNEHUNIO, YAEPKaHMI0O U MEepPeyYnCrIeHnto Hamnora Ha Aoxodbl OM3NYECKUX MWL, B OTHOLUEHUW CYMM
[0X0O0B, MONyYeHHbIX YupeguTenem ynpaeneHus no [forosopy. [Mo TpebGoBaHuio Yupegutens
ynpasneHus, YnpasnsaoLwuin npeactasnsgeT emy No utoram kaneHaapHoro roga cnpasky dopmel 2-HAPIN
B CpoK He paHee 01 anpens roga, crnegywowero 3a kaneHgapHbiM rogoMm, a npu MofHOM BO3BpaTe
UMYLLIECTBA U3 YNpPaBeHUs A0 OKOHYaHUs KaneHgapHoro roga — cnpaeky dopmbl 2-HODI1 B cpok He
nosgHee 10 (HecAtb) paboumx AHEM C MOMEHTa MOSMyYeHuMs MNWCbMEHHOro 3anpoca YypeguTtens
ynpaBneHunsi, Mpu YycnoBuMu OTCYTCTBMS Yy YupeauTens ynpaBneHuss Ha MOMEHT 3anpoca Apyrux
AENCTBYIOLLMX 4OrOBOPOB JOBEPUTENBHOIO ynpaBneHns ¢ YNpasnsoLwmMm.

9.2. B oTHoweHuM YupeauTtenen ynpaBreHNUA — OPUANYECKUX UL

9.2.1. YnpaBnsawwWmMin  HeceT  OTBETCTBEHHOCTb 3a  [JOCTOBEPHOCTb  WHGopMauuMum MNo  pasmepy
Hanoroo6naraemoi 6asbl [oxoda, MOMyYeHHOro B MpoLecce YnpaeMeHUs MMYLEecTBOM YypeauTens
yNpaBIieHUsi, U He HeCeT OTBETCTBEHHOCTY 3a HauyuCleHne W ynnaTy HanoroB ¢ JOXOAOB OT yrpaBreHus
MMYLLIECTBOM.

9.2.2. Yypeautenb ynpaBreHUs CaMOCTOATENbHO OCYLLECTBNSAET YynraTy BCeX Harnoros C [OOX040B OT
ynpaBneHnss NMyLLLeCTBOM, MpPeayCMOTPEHHbIX 3akoHoAaTenbCTBOM P®, n HeceT OTBETCTBEHHOCTb 3a
NCMOMHEHNe HanoroBbix 0683aTensbCTB.

9.2.3. Mo nuceMeHHOMY 3anpocy YupeauTens ynpaBneHus Ynpasnswowun obsasyeTca npegoctaBuTb
Y4ypegutenio ynpaBneHUs Bce HeobOXOAMMble OOKYMEHTbl MO COBEPLUEHWIO Oornepauuin C UMYLLECTBOM,
nepefaHHbIM B ynpasreHue, 415 HanoroBon 0TYETHOCTU YupeauTens ynpasneHus.

10. OrTBeTcTBEHHOCTb CTOPOH

10.1. Mpwn ncnonHexnun [doroBopa CTOPOHbI HECYT Apyr nepen ApPYroMm OTBETCTBEHHOCTb B COOTBETCTBUM C
OEenCcTByOLMM 3aKkoHoAaTeNnbCTBOM PO,

10.2. 3a BMHOBHOE HeucnoriHeHue nubO HeHagnexallee WUCMNofnHeHue cBoux obsAszaHHocTenm no [oroBopy
Yupegutenb ynpasneHus 1 YNpasnsowmnin HeCyT OTBETCTBEHHOCTb, NPeayCMOTPEHHY AEeNCTBYIOLWUM
3akoHogaTtenbctBoM PO.

10.3. yﬂpaBJ’IﬂPOLLI,VIIZ HE HeCEeT OTBETCTBEHHOCTU 3a BO3MOXXHbIE y6bITKI/I, Bbl3BaHHbIE!

e  HemnpaBOMEpPHbLIMU AEACTBUSIMU SMUTEHTOB LieHHbIX GyMmar. [Mpu aToM OH 06513yeTcsl NPeANpUHSATL BCe
pa3yMHble Mepbl ANs 3aWwuTbl NpaB Yuypeautens ynpaBneHus;

®  N3MEHEHWEM OLEeHOYHOM (PbIHOYHOW) CTOMMOCTU LieHHbIX Bymar;

e  CHWXKEHMEM OLeHOYHOW (PbIHOYHOW) CTOMMOCTM UMYLLIECTBA YupeauTens ynpaereHusi B pesynbTtate
nepeoLeHKN CTOMMOCTU LieHHbIX Bymar, NpoBoAVMON YNpaBnsioWwmm B COOTBETCTBUN C TpeGoBaHUAMN
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3akoHogaTenbCTBa, HOPMATUBHbLIMW MpPaBOBbIMMX aKTaMMn W WHbIMU NpaBUiamMu, ﬂ,OFOBOpOM 7
npasuiamMn BHYTpEeHHEro y4yeta onepau,mﬁ C UEeHHbIMK 6ymaraMM;

aencteusaMmn mnn 6e3gencTeBmemM yl'lpaBJ'Iﬂ}OLIJ.eI'O, 00OCHOBaHHO MOnaraBLUErocsi Ha MUCbMEHHbIE
pacnopaxeHuna preD,VITeJ'Iﬂ ynpaBleHus n/nnm OOKYMEHTbI, npegocTtaBlieHHbIE yqpep,MTeneM
ynpasJieHUd, Unn Ha OTCYyTCTBME TAKOBbIX;

cbosimn B pa60Te ANEKTPOHHbLIX CUCTEM CBA3N;

[OCPOYHbIM U3BATMEM YupeauTenem ynpasreHuss BCero Wnm 4actiu MMyLLecTBa U3 AOBEpUTENIbHOMo
yrnpaBneHus;

OEencTBmsaMn, ynyweHnamMmm unn 3agepxkKkamm B WUCMNOJIHEHUN CBOUX obs3aTensLCTB yqpep,MTeneM
ynpasJieHnd, B TOM HYUCIE B pel3yrnbTate HenpenoctaBl/ieHndA, HECBOEBPEMEHHOIO npeaocTtaBiieHNA
yqpe/J,MTeneM ynpasJieHNA OJOKYMEHTOB, NpeaocTtaBfieHne KOTOPbIX NpeayCMOTPEHO PernameHTOM.

HegocTaBkon CMC-coobuweHnin Ha Homep MOOMNbHOro TenedoHa, YkasaHHbIM YuypeguTtenem
ynpasneHuna B 3asBneHun o npucoegnHeHun, B Ccrnydyae, ecrnin 31O O6yCJ‘IOBJ‘IeHO npu4ynHammn, He
3aBucAWLMNMU OT ynpaBnmou.l,ero.

YnpaBnsawLwmini He HECET OTBETCTBEHHOCTU 3@ BO3MOXHbIE YObITKU, BbI3BaHHbIE AENCTBUSAMU U NPAMbIMM
yKasaHuaMU YdpeouTens ynpaBfeHus, Korga npaBO [aBaTb TakMe ykasaHus MpegycMOTPeHO
[orosopom.

11. O6cTOoATENbLCTBA HEMPEOJONMMMON CUTlbI

11.1.

11.2.

11.3.

11.4.

11.5.

11.6.

11.7.

Hun ogHa n3 CTOpOH He HeceT OTBETCTBEHHOCTU B Clflyyae HEeBbIMNONHEHWs, HECBOEBPEMEHHOIO WNn
HeHaanexalero BbIMOSMIHEHUS el Kakoro-nmbo ee obGsasatenbctBa no [oroBopy, ecnv ykasaHHble
HeBbINONHEHNe, HEeCBOEBPEMEHHOE WNN HeHaafexallee BbIMONIHEHNE Bbl3BaHbl WCKMIOYUTENBHO
HacTynneHnem w/vnn  OencTBMeEM  OOCTOATENbCTB  HEMPEOoAoNMMOM  cunbl  (dPOPC-MaXOPHbIX
obcTodATenscTB). K obcToaTenscTBam HENPEOONMMON CUIlbl OTHOCATCS COObITUA, Ha koTopble CTopoHa
He MOXeT OKasblBaTb BNUSHME U 3a BO3HWKHOBEHME KOTOPbIX HE HECET OTBETCTBEHHOCTU, B HYaCTHOCTY,
3emrneTpsceHne, HaBogHeHMe, noxap, a Tawke 3abacToBka, akTbl OpraHoB BMAacTW W YnpasneHus,
BOEHHble AeNCTBMSA MbOro xapakrepa, HENOCPEACTBEHHO MPEnATCTBYOLWME ncnonHeHuio [Jorosopa B
pamkax VIHBECTULMOHHOW cTpaTerMm, 4encTBMS OpraHoB rocyaapCTBEHHOW BriacTu n ynpasneHus, baxka
Poccun, opraHoB MeCTHOro camoyrnpasneHusl, BBEAEHNE CaHKLUUA CO CTOPOHbI MHOCTPaHHbLIX FOCYAapcTB
B OTHOLLEeHun Poccuiickon ®egepaumu, Aenarowme HEBO3MOXKHbBIM NOMHOE B0 YacTUYHOE UCMONHEHNe
CtopoHamu cBoux obsizatenbcts no [JoroBopy, BKMOYAA HEBbINOSIHEHWE 3MUTEHTaMMU LEeHHbIX Gymar
CBOMX 00A3aTenbCTB MO 3TMM LieHHbIM Bymaram, a Takke niobble N3MeHeHWns B yCroBusax obpalleHus
rOCyAapCTBEHHbIX W MYyHMUMMAnbHbIX LeHHbIX Oymar, npuBogsiumMe K yKasaHHbIM MOCNeACTBUAM;
NMPUOCTaHOBIMEHNE UMW MpeKpalleHWe pacyeTHbIX, TOProBbIX, KIMPUHIOBbLIX, AEMNO3UTapHbIX onepauui
Gupxamn, genosutapuamn, 6aHkamMyM U permcTpaTopamMv U UHbIMW OpraHusaumsmm, ob6CcnyxmnBarLLMMm
npouecc TOProenu y opraHusaTopa TOpProsu.

3aTpoHyTasa gopc-MaxopHbIMK o6cToaTenbctBamn CTopoHa 6e3 nMpoMenneHus, HO He no3gHee Yem
yepes 3 (Tpu) paboumnx gHA nocre HacTynneHnss opPC-MaKoPHbIX 06CTOATENBCTB, B MMCbMEHHON hopme
nHcpopmmpyet pgpyryto CTopoHy 006 3Tux obcTtoatensctBax M o6 ux nocrneactBusx (C obpaTHbIM
yBeOOMIIEHMEM O MOMyYeHUM COOBLLEHNST) N NPUHMMAaET BCE BO3MOXHbIE Mepbl C LeNblo MakCumarnbHO
OorpaHuyMTbL  oTpuuaTtenbHble nocrneacTeus, Bbl3BaHHble  YKa3aHHbIMW  (POPC-MaKOPHLIMU
obcTosATensLCcTBaMMU.

CtopoHa, Ons KOTOPOW co3danucb (OpC-MaXopHble OOCTOATENbCTBA, [JOMKHA Takke 6es
npomMennennsi, Ho He no3gHee 4yeM 4Yepe3 3 (Tpu) GAHKOBCKMX OHSA M3BECTUTb B MUCbMEHHOWN chopme
apyryto CTOPOHY O MpeKpaLLeHUn 3TUX 00CTOATENLCTB.

HeusBelleHne unu HecBoeBpeMeHHoOe u3BelleHne ppyron CTopoHbl CTOPOHOW, ANA KOTOPOW
€034anocb HEBO3MOXHOCTb UCMOMNHEHUsA obsasaTtenscTea no [JoroBopy, 0 HACTyNneHUn opc-MaKopHbIX
obcToATensLCTB BeyeT 3a cobon yTpaTy npaBa cebiatbCs Ha 3T 06CcToATENbCTBA.

HacTynneHve gopc-mMaxopHbIX 06CTOATENLCTB BbI3bIBAET YBENMYEHNE CPOKa MCMONHEHNs [loroBopa Ha
nepuopn nx aencreusi, ecnu CTOPOHbI HE OTOBOPUIUCH 06 MHOM.

OcBoboxaeHne 06a3aHHOM CTOPOHbI OT OTBETCTBEHHOCTM 3@ HEWUCMOSIHEHNE, HECBOEBPEMEHHOE W/UNnun
HeHagnexaliee WUCMOoMHeHWe Kakoro-nmbo HeucrnonHumoro obsizaTenbctBa Mo [oroeBopy, He Bneyet
ocBoboxaeHne aTolt CTOpPOHbI OT OTBETCTBEHHOCTW 3a MCMONIHEHWE WHbIX ee 00A3aTenbcTB, He
npu3HaHHbIX CTOpoOHaMK HEMCNOMHUMbIMK Mo [loroBopy.

B cnyyae ecnu oGCcToATENBLCTBA HEMNPEOJONNMO CUnbl ANSATcs Gonee ogHOro Mecsiua, To Nnobas us
CTOpOH MMeeT NpaBo B OAHOCTOPOHHEM MNopsiake oTkasaTbcs oT [orosopa. MNpu aToM YnpasBnsioLimii
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nepenaeT YupeauTenio ynpaBneHUs MMYLLECTBO, HaxoOslleecs B ynpaBfieHue, Ha daTy pacTopXeHUs
[Horosopa, B nopsake, U3NoxeHHOM B pasfene 3 HacTosiero PernamenTa.

12. FapaHTUn n 3aBepeHusi

12.1. YuypeguTenb ynpasneHus rapaHTUMpyeT, YTO nepefaBaemoe B ynpaBfieHMe UMYLLECTBO NPUHAANEXUT
eMy Ha npaBe COBCTBEHHOCTW, MOA apecTOM, B CMNOpPEe He COCTOUT, HEe 3arnoXeHO, He SBnseTcs
npeameTom TpeboBaHWA TpeTbMx nuu, a Takke He obpemMeHeHO WHbIM obpa3oM. YuypeauTtenb
ynpasreHua NoaATBEpP)KAAaEeT, YTO He OeNCTBYET K Bbirofe ApYyroro fnvua v He HamepeBaeTcs 370 AenaTb.

12.2. YypeguTenb YNpaBreHUs TMONHOCTbI0 OCO3HAeT M CcornawaeTcss ¢ TeM, YTO TMpU  UCMOSHEHUM
Ynpaensowmm [loroBopa npv MNPOSIBEHUN TMOCNEAHUM [OOMMKHOW 3aboTnmBocTM 06 MHTepecax
YupeguTtensa ynpaBreHUs PUCKM, COMYTCTBYIOLLME MPOBEAEHMIO OMnepauuii Ha pbiHKE LEHHbIX Gymar,
ABMNSAOTCA BbICOKUMMU M MOTYT MOBMieYb 3a COGOW BO3HUKHOBEHME YObLITKOB. YupeauTenb ynpaBreHus
noATBEpPXKAAET, YTO OH O3HaAKOMWIICS C YBEeAOMIIEHMEM O puckax, siBnsitowmmes MpunoxeHnem Ne 2 k

[orosopy.

12.3. YupeguTens ynpaBreHus MOATBEPXOAeT, 4YTO OH YBeAOMMEH O CBOEM TMpaBe Ha nonyyeHue
nHdpopmaLmm, a Takke O npaBax W rapaHTusx, npegoctaensiemMbix PefepanbHbiM 3akoHOM «O 3awwmTe
npaB 1 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymar» oT 5 mapta 1999 r. Ne 46-®3 npu
WHBECTUPOBAHMN UMYLLIECTBA B SMUCCUOHHbIE LieHHble Bymaru.

12.4. Yupegutenb ynpaeneHWs rapaHTupyeT, 4To um cobniogeHol Bce TpeboBaHus OEeNCTBYOLLErO
3akoHopaTtenbctBa Poccunckon ®epepauun, a Takke noATBepKaaeT, YTO NOANMCAHWE, COBEpPLUEHUN
AENCTBUIA N UCMONHeHNe HacToswero [loroBopa He NPOTMBOPEUYNUT HUKAKOMY HOPMaTUMBHOMY NpaBOBOMY
aKTy, AMpeKkTvBe, CyaebHOMY peLleHuno unm npukasy, K STuM 4encTBUsIM NPUMEHNMOMY.

12.5. Yupegutenb ynpaeneHusi MOATBEPXAAET, YTO Ha gaTy noanvcaHus [oroBopa, Ha HEro unm Ha Koro-
nmbo 13 ero GnM3KMX POACTBEHHMKOB (Cynpyr, poauTenu, OeTwn, Aenyliku, 6abylwku, BHyKu, Opatbs,
cecTpbl (YCbIHOBWUTENM, YCbIHOBIIEHHbIE) HE pPacnpOCTPaHATCA OrpaHUYeHnsi, NpPeayCMOTPEHHbIE
®epepanbHbiM 3akoHoM "O rocygapCcTBeHHOM rpaxgaHckon cnyxbe P®" ot 27.07.2004 N 79-93, B
YacTu BrafeHust MHOCTPaHHLIMU (OUHAHCOBLIMW MHCTPYMEHTaMM (LeHHble Gymarn Hepes3veHTOB U
WMHOCTPaHHble (OMHAHCOBbLIE WMHCTPYMEHTbI, HEe KBanuUUMPOBaHHbIE B KayecTBe LEHHbIX Oymar B
COOTBETCTBMM C 3aKkoHogaTenbCTBOM P®, a Takke [JOroBopbl, SBNSAOLWMECS MPOU3BOAHBIMU
(bMHAHCOBLIMW WHCTPYMEHTaMW, €ecrnn XoTs Obl OQHOM M3 CTOPOH Takoro [oroBopa sBMAsieTcs
Hepe3auzeHT). B cnyyae HacTynneHuMsi OCHOBaHWA, OrpaHU4YMBAOLLMX BNadeHWe yKasaHHbIMK Nuuamu
WHOCTPaHHbIMX  (PMHAHCOBLIMW WHCTPYMEHTamu, B nepuon Jewncteust [oroBopa, YypeauTenb
ynpaBreHusi rapaHTMpyeT cobniogeHre Bbilleyka3aHHbIX TpeboBaHMI NyTem npekpalleHust [lorosopa no
CcBOeN nHMumaTmee He nosgHee 3 (Tpex) Mecsaues ¢ AaTbl HACTYNNEHUSs OCHOBAHWIA.

12.6. Ynpasnsilowmii He gaeT rapaHTUn U He HeceT 0653aTenbCTB MO 0BECMNeYEeHU0 COXPaHHOCTM U (Mnn)
[OXOAHOCTU MMyLLecTBa YdpeauTens yrnpasneHusi, nepefaHHOro B [OBepuUTenbHOe yrpaBreHve Mo

Oorosopy.

13. KoHdomaeHumManbHOCTb

13.1. Hu ogHa m3 CrtopoH [loroBopa He MMeeT npaBa, KpOMe Kak Mo TpeboBaHWIO YMONMHOMOYEHHOro
rocyfapCTBEHHOro opraHa unu cyfa, B Te4eHWe cpoka AeNCcTBUA unu nocre npekpaleHns [orosopa B
TeuyeHne 3 (Tpu) neT, pasrnawaTb Kakomy-nubo nuuy, He YNONMHOMOYEHHOMY ofHow u3 CTOpOH,
nHpopmaumio, oTHocsLyoca K [loroBopy, B TOM Yncrie o pakte 3aknioveHusa [lorosopa, npuyem Kaxaas
13 CTOPOH MPUNOXUT BCE YyCUNWUS ANS 3awwmTbl KOHPUAEHLMansHon nHopmaumm.

13.2. YupeguTtenb ynpaBneHUst NOATBEPXOAET, YTO MPUHMMAET U pasfensieT BCe PUCKM, CBsi3aHHble C
NOTEHUMANbHON BO3MOXHOCTBH HapyLIEHUsI KOHMWUAEHUMANbHOCTM MNpU pasMeELLEHUN [aHHbIX 00
UMYyLLECTBE, HAaXOASILLEMCS B YNpaBleHUn B COOTBETCTBUM C [1oroBopoM, B ceTu VIHTepHeT. Yupeauternb
ynpaBneHust cornawaeTcs ¢ TeM, YTO YNpaBnswowui He HeceT OTBETCTBEHHOCTW 3a pasrnalleHue
KOHbMAeHUMansHON nHopMaumn o6 umyllecTBe YdpeauTens ynpaBneHusi, cTaBllee BO3MOXHbIM B
pesynbTaTe pa3MeLLeHuUst AaHHoW uHcopmaumm B «JIMYHOM KabuHeTe» He No BUHE YNpaBnsioLLero.

14. TMopsaaokK 3aKknoveHusi, U3IMeHeHUs U npekpaweHusa JloroBopa
14.1. [JoroBop MOXeT ObITb PaCTOPrHYT MO OCHOBAHUSAM, MPegyCMOTPEHHbIM 3akoHogaTenbcTtBoM PO un
[orosopom.

14.2. [oroeop MOXeT GblTb NpekpalleH B Moboe Bpemsi Mo uHuumatmee noboit n3 CTOPOH C MUCbMEHHbLIM
yBeoMreHneM He MeHee YeM 3a 5 (MATb) pabounx AHel Ao AaTbl ero NnpekpaLleHus.
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14.3. lMpekpaweHne [oroBopa He ocBoboxaaeT CTOPOHbI OT BbINOMHEHUA o06a3aTenscTB CTOPOH nNoO
B3avMmMopacyeTam 1 no BO3BpaTy UMyLLLECTBA U3 YpaBNeHus.

15. Cpok pencteusa floroeBopa

15.1. JoroBop BCTynaeT B Cuny C AaTbl nepefady nepBoHA4yanbHO nepefaBaeMoro B yrpasreHue
uvywiectsa, gdenctsyet B TedeHme 1 (OguwH) roga, €cnv WHOWM CPOK AENCTBUMS HE YCTaHOBIEH
CTaHOapTHOW MHBECTULIMOHHON CTpaTerven.

15.2. Mpwn oTtcytcTBUM 3asBneHna ogHon n3 CTOPOH O npekpalieHun [oroBopa A0 OKOH4YaHMs cpoka ero
OENCTBUS, OH CUYUTaAETCsl MPOASIEHHbIM Ha TOT XXE€ CPOK Ha Tex e YycnoBusix. Takum obpasom, cpok
[oroBopa MoxeT OblTb NPOASIEH HEOrpaHU4YeHHOE KONMYECTBO pa3, €CNU MHOe He YCTaHOBIEHO
CTaHOapTHOW MHBECTULMOHHOW CTpaTermen.

16. Nopsnok pa3peleHns cnopos

16.1. CI'IOpr, BO3HMKaOLWne B CBA3N C UCNOJTHEHNEM HaCTOoALEro ,D,OI'OBOpa, paspelwaroTcd B cyae no Mecty
HaxoxaeHuA YHpaBnmou.l,ero.

16.2. TMpu He yperynupoBaHUWM CrOPOB W pasHorfacuii nytem neperoBopoB, CTOPOHbI YCTaHaBNvBaloT
06s13aTenbHbIN OoCyAebHbIN MOPSAOOK YPErynmpoBaHUs CropHbIX BOMPOCOB. JTOT NOPSAOK BKIOYaeT
o6s13aTenbHOe NpeabABEHNE NMMCbMEHHbIX MPETEH3MNA.

16.3. lNMocne nony4yeHus MOMHOrO MMM YacTUYHOro oTka3a ogHow CTOPOHbI YOAOBMETBOPUTH MUCHMEHHYHO
npeteH3uto gpyro CTopoHbl Nubo npwu HenonyveHun CTopoHoW oT gpyrom CTOpOHbI OTBETa Ha
NPeTEH3UI0 B MeCsYHbIN cpok CTOpoHa, NpeabsaBMBLLAS NPETEH3MIO, BNpaBe 0bpaTUTLCS NO BO3HMKLLEMY
Cropy B CyA NO MECTY HaxXOoXAeHUsA YNpaBnstoLLero.
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MpunoxeHue Ne 2

k [Jorosopy

OOBEPUTENBHOMO YNpaBneHUst LeHHbIMU

Bymaramu n cpeacTBamMmun MHBECTMPOBAHUS B LIEHHbIE Gymaru

YBEOOMJIEHUE O PUCKAX,
CBSA3aHHbIX C OCYLLIECTBIEHNEM OMnepaLnii Ha pbiHKe LIeHHbIX Bymar

[oroBop, KOTOpbIN 3aknoyaeT YupeauTenb YynpasreHus, npegrnonaraer LIMPOKME MOSIHOMOYUS
Ynpasngwwero. Yupeoutenb ynpaBneHuss otgaetr cebe otyer B TOM, 4TO Yem OonbluMe NOAHOMOYMS MO
pPacnopsiKeHUo MMYLLECTBOM uMeeT Ynpaenawwmin, Tem O6onblive pucku, CBA3aHHble C ero BbiGopom
(PUHAHCOBbLIX MHCTPYMEHTOB U Onepauui, HeceT Yupeautenb yrnpaBneHus. YypeauTenb ynpaBneHus He CMOXeT
TpeboBaTb Kakoro-nmbo BoO3MeLleHUs YObITKOB Yy YNpaBnsawoLWero, €crnm TONbKO OHWM He ObiNu Bbi3BaHbl €ro
HeJoBPOCOBECTHOCTBIO UMM AENCTBUSIMU OY4EBUOHO HE COOTBETCTBYHOLUUM MHTEepecam YupeauTens ynpasneHus.
Yupeantenb ynpaBreHUsl CaMOCTOATENBHO OLEHMBAET, COOTBETCTBYET /M YKa3aHHbIA Cnocob ynpaBneHus CBOMM
MHTEpecam N CBOK FOTOBHOCTb HECTM COOTBETCTBYIOLLIME PUCKM.

1. O6Lme NonoxeHns o pUCKax, CBA3aHHbIX C OCyLLECTBIIEHNEM OﬂepaLlVIVI Ha PblHKE LUEHHbIX 6ymar.

HacTosuee yBeaomMsieHne npenoctaBlideTCAd Bam B cBA3u ¢ Bawwum xenaHuem OCyLWeCTBIIATbL onepauun Ha
PbIHKE LeHHbIX 6ymar nyTemMm nepegadu nMmyuiecrtsa B 4OBEpPUTENbHOE yrnpaBlieHne.

[aHHOe yBegOMMNeHnE HE MOXET pacKpbiTb BCE PUCKKU, CBSI3aHHbIE CO cAenkamu ¢ LeHHbiMn Bymaramu. [naBHas
uenb yBegomneHus — gate Bam ocHOBHOEe npefcTaBneHne O puckax, KOTopble COMpsiKeHbl ¢ paboTon Ha pbiHKE
LeHHbIX Bymar, u npegynpeante Bac 0 BO3MOXHbIX YObITKax, CBsI3aHHbIX C No40OHOro poga caenkamm.

Y4yacTme B onepaumsix Ha pblHKE LEeHHbIX Oymar MOXeT HecTu B cebe CTeneHb pucka, onpenenstoLlyocs
BO3MOXHbIMW  HEBMAaronpuUATHbIMA  U3MEHEHUSIMA  MHOTMX MapamMeTpoB, He BCE W3 KOTOPbIX nNoadalTcs
NPOrHO3MPOBAHMIO.

B nepByto ouyepedb, 3TO napameTpbl CUCTEMHOIO Xapakrtepa, SBRsioWMecs nposiBieHneM ocobeHHoCcTew
COLUMAnbHO-NMOMMTUYECKUX W 3KOHOMUYECKMX YCNOBWUW pas3BUTUSA Halen cTpaHbl. Pucku, BbiTekawolwme w3
BO3MOXHOCTM YXyALUEHUS CUCTEMHbIX MNapamMeTpoB, He CBSA3aHbl C KAaKUM-TO KOHKPETHbIM WHCTPYMEHTOM
hrHaHCcoBOro pbiHKa. OHWM He MOryT OblTb 06BLEKTOM pa3yMHOro BO3AEWCTBMA U yrpaBrieHns C Hallel CTOPOHbI,
OHM He noanexaT AuBepcudukauMnm M He MoHmxKaeMbl. K OCHOBHbIM CUCTEMHbLIM pUCKaM Mbl OTHOCUM: PUCK
WU3MEHEHNs MONMUTUYECKON CUTyaLuKn, PUCK HebnaronpuaTHbIX (C TOYKM 3pEeHMs YXyOWeEeHWs CyLLECTBEHHbIX
ycnosun BuaHeca) M3MEHEHU B 3aKkOHOAaTENbCTBE, MaKPO- U MUKPOSKOHOMUYECKUIN PUCKN (peskas AeBanbBauus
HaUMOHanNbHOW BanioTbl, KPU3UC pPblHKa FOCYAapCTBEHHbIX [OMNroBbiXx 00a3aTenscTtB, GaHKOBCKUM  KpU3WC,
BanOTHbIN  kpusnc). K CUCTEMHbIM puUCKaM Mbl OTHOCMM TakkKe PUCKUM BO3HUKHOBEHUS OBCTOSATENbLCTB
HenpeogonMMOon Cwbl, fMaBHbIM 0O6Pa3oM CTUXWAHOIO W reONONIMTUYECKOro XapakTepa (BOEHHble AeNCTBUSA U
KOHNUKTbI).

Bo-BTOpbIX, CyLWeCcTBYeT PbIHOYHbIA (MM (PUHAHCOBLIN) PUCK, KOTOPLIN MpeacTaBnseT cobon puUcK MpAMbIX
yObITKOB UMK YNYLLEHHOW BbIFOAbI, BO3HUKAIOLLMIA NPU OCYLLECTBIIEHNM OnepaLmin ¢ LeHHbIMU Bymaramu B CBA3MW C
BO3MOXHbIM HEGNAronpusaTHBEIM BNNSIHUEM paga hakTopoB, U3 KOTOPbIX MOXHO BbIAENUTE CriegyloLme:

BantoTHbI pucK. 3aknio4aeTca B BO3MOXHOM He6J'IaFOI'IpVIFITHOM N3MEHEHNN Kypca OEHEeXHOW eauHuubl, B
KOTOpOVI ocyulecTBndeTcAa onepauud, no OTHOWEeHUK K BalnkwTe PO, npu KOTOpOM Aoxodbl OT onepau,MVl C
LeHHbIMU 6ymaraM|/|, paBHO Kak U MHBECTUUMN MOTYyT ObITb noaBeprHyTbl AesanbBalMOHHOMY BO3OENCTBUIO,
BcrnencrTeue 4yero que,qmenb ynpasneHna MOXeT NoTepATb YaCTb oxoda U NoHeCTU npsaMble y6bITKI/I.

MpoLueHTHbIN puck. 3aknioyaeTcsas B puUCKe MNOTepb, KOTopble YupeauTenb YNpaBreHWst MOXET MOHECTU B
pe3ynbTaTte HebnaronpuMATHOr0 M3MEHEHUS MPOLIEHTHbIX CTABOK MO BanioTe onepauun, BMUSIOLLENO Ha KYpCOBYIO
CTOMMOCTb 0bnmraumin ¢ PUKCUPOBAHHBIM JOXOA0M, HOMUHUPOBAHHBIX B BantoTe onepauuu.

Puck nukengHocTn. CBA3aH ¢ BO3MOXHOCTLIO MOTEPb NpY NpoAaxe LeHHbIX Gymar B CBA3M C UIBMEHEHWEM OLIEHKU
NX UHBECTULIMOHHBIX KA4YECTB Y4aCTHUKaMU PbiHKa U CHUXKEHMS BEPOSITHOCTU peanusoBaTtb Ux No Tpebyemol LeHe.
[aHHbIA pUCK MOXET MPOSBUTLCS, B YACTHOCTW, Npy HeobXoaAMMOCTM ObICTPOro BbiBOAA CPEACTB C PbIHKA WK
nepeBofe CPeAcTB U3 O4HOrO BuAaa 0ObeKTOB MHBECTMPOBAHWS B APYroW, a Takke Npuv LOCPOYHOM PacTOpPXKEHWU
[oroBopa.

LieHoBoW puck. MoxeT nposBnsTbCA B HEOGNaronpuMsTHOM M3MEHEHWU LieH Ha LieHHble Bymaru, KoTopoe MOXET
NpUBECTU K NaZeHWI0 CTOMMOCTU nopTdens Yupeautens ynpaBneHus U, Kak CrefacTBUE, CHUKEHUIO JOXOAHOCTU
Unv NpsiMbIM yObITKaM.

KpeanTHbIn pyck. 3aknioyaeTcs B BO3MOXHOCTU HEBLINOMHEHNA KOHTPAKTHBIX U UHbIX 0653aTeNbCTB, MPUHATLIX Ha
ceba OpyrUMyW nMUaMu B CBSISM C COBEpLUEHHbIMW onepaunsamMu. K 4Yucrny KpeauTHbIX PUCKOB OTHOCATCS
crieqlyloLme pUcKu:
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Puck ©OaHKpOoTCTBa 3MWUTEHTA akuui. 3aknyaeTcss B BO3MOXHOCTM HACTYNINEHWUs HennaTexecnocobHOCTH
SMUTEHTA LieHHOW Gymaru, 4To NpUBELET K pe3KOMY MafeHuUto LeHbl (BNOTb 4O MOMHOW NOTEPU NMKBUOHOCTU) Ha
Takylo LeHHYyto bymary.

[ns Toro 4TOObI CHU3NTL prHO‘-IHbIIZ PUCK, y'-lpeD,VITEJ'Ib ynpaslneHua OoJnkeH BHUMMaTelibHO OTHECTUCH K Bbl60py n
,CI,VIBepCVIq)VIKaLWIVI d)VIHaHCOBbIX MHCTPYMEHTOB, a TaKXKe O3HakKOMUTbCA C YCJIIoBUAMU B3aumModencTeus ¢
yl'lpaBJ'IFIIOLU,VIM ans Toro, 4tobbl OUEHUTb pacxoabl, C KOTOpPbIMU 6yp,yT CBA3aHbl BrlageHne mn onepauun cC
(*)VIHaHCOBbIMVI WHCTPYMEHTaMnN n y6e,EI,VITer, B TOM, YTO OHM NMpUuemIieMbl N HE NUIaoT yqpe,qMTenﬂ ynpasJieHndA
oXngaemoro samum goxoaa.

Puck pedonta no obnuraumsm n uHbIM OONTOBbIM LieHHbIM Bymaram. [posaBnseTcsa B HEBO3MOXHOCTM MOracuTb
LeHHyto Bymary B Cpok B NOMHOM ob6beme. NpuMeHUTENBHO K HErOCY4apCTBEHHbIM LIeHHbIM Bymaram 3TOT puUck B
HaubonbLlen cTteneHn onpegenseTca prHaAHCOBbLIM MOMOXEHNEM N NNATEXKECNOCOOHOCTBIO AMUTEHTA.

Puck koHTpareHTa. 3aknioyaeTcss B HEUCMNONMHeHUU o00s3aTensCcTB nepeq  Yupeautenem ynpasneHus unu
YnpaBngawwmmMm TpeTbuMM nuuamu, SBNAWMMUCA KOHTpareHTamu. YNpaeBnswoWUin nNpuHUMaeT Mepbl Mo
MWHUMMU3ALMN pUCKA KOHTpareHTa, OfHAaKO He MOXeT WCKMYUTb ero nonHocTblo. OCOBEeHHO BbLICOK PUCK
KOHTpareHTa npv CoBepLUEHUN onepalmin Ha HeopraHM3oBaHHOM pbiHke 6e3 y4acTus KIMPUHIOBbLIX OpraHM3auuni,
KOTOpble NPMHMMAIOT Ha cebst pUCKM HencrnonHeHust ob6A3aTenbCTB. YUYpeauTenb ynpaBrneHusa OOIMKEH OTAaBaTb
cebe oTyeT B TOM, UTO, XOTA YNpaBnswoLWmMin JeNCTBYET B MHTepecax YupeauTens ynpaBnieHusi, PUCKu, KOTOpbIe OH
NpYHUMAaET B pe3ynbTaTe Takux OEeNCTBUIW, B TOM YUCME PUCK HEWCMOSTHEHMS UMW HeHagsexallero MCnonHeHns
06s3aTensCcTB TPETLMMY NULaMy Nepes YNpaBnsowmMMm HeceT YupeauTene ynpasneHus. Heobxognumo umeTts B
BMAY, YTO BO BCEX Cryyasx OEHexXHble CpeacTBa YupeauTtens ynpaBneHust XpaHaTcs Ha O0aHKOBCKOM cuyeTe, U
Yuypeautens ynpaBneHns HeceT puUck BaHKpoTCcTBa GaHka, B KOTOPOM OHM XpaHaTca. Onepauum no nepenaHHbIM
Yypegutenem ynpaeneHus YnpasBnswowemMy MMyLLECTBY, MOryT OCYLIEeCTBMASATBCA B TOM 4YuUCNEe BHe
LeHTpann3oBaHHOW KIMPWHIOBON MHADPACTPYKTYPHI.

B-TpeTbl/IX, Heob6xoaMmMo Y4nUTbIBaTh PUCKU, CBA3AHHbIE C 0eATeNIbHOCTbIO ynpaBnmou.Lero:

Puck HencnonHeHust YNpaBnsitoLLmMM HEKOTOPbIX 06513aTenbCTB nepen YUpeamTenem ynpaeneHns siBnsieTcs BUOAOM
pvcka koHTpareHTa. ObLen o6s3aHHOCTLI0 YnpaBnstowero sBnsietcs obs3aHHOCTb AecTBOBaTb 4OGPOCOBECTHO
W B MHTepecax Yupeautensi ynpasneHusi, Npu 3TOM puck Bblibopa YnpaBnsiowero, B TOM YWCHE OLEHKU ero
npodeccmoHanmamMa, NexuT Ha YupeauTene ynpaBneHusl.

TexHnyeckme puUckU (PUCKM HesansaHWPOBaHHOW MPUOCTAHOBKU OESATENbHOCTM, CBSI3aHHble C BO3HWMKHOBEHWEM
aBapuii, CTUXUIAHbIX 6eACTBUI U OPYIMX HENPeaBUOEHHbIX O6CTOSATENBLCTB).

MpaBoBble PUCKM CBSI3aHbl C BO3MOXHbIMW HEraTUBHLIMU MOCNEACTBUSIMU YTBEPXAEHUS 3aKOHOOATENbLCTBA MNU
HOpMAaTMBHbIX aKTOB, CTaHOAPTOB CaMOpPErynmpyemblX OpraHu3auui, perynmpyrowmx pblHOK LieHHbIX Gymar, unu
WHbIE OTPACIN 3KOHOMUKM, KOTOPbIE MOTYT MPUBECTM K HEFrATUBHbLIM MOCNEACTBUAM ANst YYpeauTens ynpaBreHust.

K NpaBoOBOMY PUCKY TaKXe OTHOCUTCA BO3MOXHOCTb M3MEHEeHUA NpaBuil pacyeTa Hanora, HanoroBbiX CTaBOK,
OTMEeHbl HalloroBbIX BbIMETOB U AOpyrne M3MeHeHua HanoroBoro 3akoHoaaTesNlbCTBa, KOTOpblie MOryT npuBecTtu K
HeraTtTuBHbIM nocneancTena ana y‘-lpeLI,I/ITeJ'IFI ynpasneHun4a.

OnepaunoHHbIN PUCK 3aKNOYaeTCA B BO3MOXHOCTU MPUYMHEHUS YOLITKOB B pesynbTaTe HapyLUEHUst BHYTPEHHMX
npoueayp Ynpaensiowero, owvboK U HedoOpOCOBECTHbIX [AeNCTBMIA ero CcoTpyaHuKoB, cGoeB B paboTe
TEXHUYECKUX CPEACTB YNpaensiowero, ero napTHepoB, WHMPACTPYKTYPHbIX OpraHu3aumii, B TOM 4ucre
OpraHn3aTopoB TOProOB, KIMMPUHIOBLIX OpraHM3auui, a Takke OPYrux opraHusaumin. OnepaumoHHbIA pUCK MOXeT
WCKITIOYNTb UK 3aTPYAHUTL COBEpPLLEHWE Onepaumii U B peaynbTaTe NPUBECTU K YObITKaMm.

Yuypegutens ynpaBneHus A0MKEH BHMMATENbHO O3HAKOMUTLCSA ¢ [JOroBOpOM Ansi TOro, YTobbl OLEHUTh, Kakne u3
PUCKOB, B TOM YUCME PUCKM KaAKMX TEXHUYECKMX cOOeB, HeceT YMpaBnswLWMA, a Kakme W3 pPUCKOB HeceT
Yupegutene ynpaeneHusi. OnepaumMu C UEHHbIMM OymaramMm OTHOCATCS K oOnepauusiM C OrpaHuYeHHow
OTBETCTBEHHOCTbI0. OTO O3Ha4YaeT, 4YTo cTeneHb Balel OTBETCTBEHHOCTU MO YObITKAM KakoW-nnbo caenku
OorpaHu4MBaeTCa CyMMOW, Bbigensiemon Bamu gns onepaunii ¢ UeHHbIMM OGymMaramu. YnpaBrsioWMn He HeceT
OTBETCTBEHHOCTM 32 BO3MOXHbIE YObITKM, BO3HUKLLMNE B Pe3yrbTaTe CyLLECTBEHHOIO YXyALLEHUS] KOHBIOHKTYPbI PbIHKa
LiEHHbIX Bymar, 3a UCKIMOYEHMEM CITy4aeB, Koraa 3Ty yobITKM Obinn Bbi3aBaHbl BUHOBHBIMU AEVCTBUSIMU YTPaBSIHOLLETO.

MHBeCTMpOBaHMe B npoun3BoAHble Cbl/lHaHCOBbIe MHCTPYMEHTbI COMpPAXeHO C CyeCTBEHHbIMUA pPUCKaMW.
npOM3BO,EleIe CbI/IHaHCOBbIe WHCTPYMEHTbI BKIKOYAOT PUCKMU OTJIMYHbIE OT NpPAMbIX MHBECTMLUNA B 0asoBble
LeHHble 6yl\/|arv|. Otn PUCKN BKIKOYAKT, HEe OrpaHnydmBadacCb, HENOJHYK Koppendauuto mexay CTOUMOCTbHO
MHCTPYMEHTa " 0a30BbIX aKTUBOB, puckun p,eq)onTa OpYyrux CTOpOH B HEKOTOPbIX cAesikaX; PUCKU NMoTepb OT 3TUX
onepau,wh, 4YTO YaCTU4YHO UM MOJTHOCTbLIO NOracuUT nony4vyeHHble 4oXOoA4bl Mo noqu)emo yqpep,menﬂ ynpaelieHUs;
PUCKN HENMUKBUOHOCTU 3TUX onepaLum?l.

Mpy 0GbIYHBLIX OBCTOATENBLCTBAX CTOMMOCTb MPOWU3BOAHOIO (PUHAHCOBOrO WHCTPYMEHTa 3aBUCUT OT CTOMMOCTWU
6a30BOro akTuBa, NPOLIEHTHON CTaBKM UK nHAeKca (Mnu onpedenseTtcs eto). OnuMoHbl, dbloYepchbl, bloYepcHble
OMUMOHBI U NPOLIEHTHBLIE CBOMbI, CBOMbI HA COBOKYMHbIV A0X04 SBMATCA NpUMepamMy NPOU3BOAHBIX PMHAHCOBbIX
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MHCTPYMEHTOB. ®bloyepcbl U OMUMOHbLI, 6A30BbIM aKTUBOM KOTOPbIX SBMAKTCA LEHHble 6ymarn, dooHOoBble
MHOEKCbl WNU OpyrMe Mpou3BOAHbIE (PUHAHCOBLIE WHCTPYMEHTbI, KOTOpble MOryT ObiTb YperynvMpoBaHbl B
AeHeXHoW hopme, NPU3HATCH pac4YeTHbIMU NPOU3BOAHLIMU (DUHAHCOBLIMU MHCTPYMEHTaMMU.

MponsBoaHble hMHAHCOBbLIE MHCTPYMEHTBI CBA3aHbl C pUCKaMW, OTAIMYHBIMK OT NPSIMbIX MHBECTMUUA B 6a30Bble
LUeHHble Bymarn. 3TV pUCKM BKIOYAKOT HEMOJHYI0 KOPPEeNnsuMio Mexay CTOMMOCTBbH MHCTpPyMEeHTa M 6a3oBbixX
aKTMBOB; PUCKM AedonTa TPeTbUX N1L, B HEKOTOPbIX CAENKaxX; PUCKN NOTEPb OT 3TMX Onepalyui, YTo YaCcTUYHO UMK
MOMHOCTBK MOracuT MOMyYeHHble [0X0Abl MO MHBECTMUUOHHOMY MOPTAENH0; PUCKA HENMKBUOHOCTU 3TUX
onepauun; n puck noTepb 0T He3PEKTUBHON peanmsaunm NHBECTULMOHHOW CTpaTerMn YnpasnstoLero.

Onepauun no pacyeTHbIM MNPOM3BOAHBIM  (PMHAHCOBBLIM  MHCTPYMEHTaM MOryT Takke npegnonaraTb
JononHutenbHble o00s3aTtenbcTBa. YdpeauTenb YNpaBfneHUMs MOXET MOSIHOCTbIO  yTpaTuth obecneveHue
(rapaHTunHOEe obecneveHue, BapuaUMOHHYIO MapxXy M T.M.), nepefaHHoe Ynpasnswwmm Bpokepy/KOHTpareHTy
Ona OTKPbITUS M nogdepXaHus nosvuuu (ecnu onepaumm ¢ obecneyeHnem), nMbBO MOXET BO3HUKHYTb
00a3aTenbCTBO OCYLLECTBUTL AOMOMHUTENbHBIE NIATEXM B onpeaerneHHbIX 06CcTosaTensCcTBax (ecnu onepawmm 6e3
obecneyveHuns). UHCTPYMEHTBLI C ONONHUTENBHLIM 00683aTENbCTBOM, TOProBMst KOTOPbIMU OCYLLECTBSAETCA He Ha
Npu3HaHHOM OMpXe LeHHbIX Oymar n He B COOTBETCTBUM C NMpaBuiiamu TakoBOW, MOTYT HeCTU Ansa YupeauTens
yrnpaBreHus elle 6onee CyLeCTBEHHbIE PUCKM.

Onepaunyn ¢ BHeOVPXKEeBbIMY NPOU3BOAHLIMW (PMHAHCOBLIMW MHCTPYMEHTaMM MOTYT MOBMeYb elle 6onbLUniA pUCK,
Yem TOProBnss GUPXKEBBLIMU MPOU3BOAHLIMU (PMHAHCOBLIMM MHCTPYMEHTaMM, MOCKOJSIbKY OTCYTCTBYET GMpPIKEBOW
PbIHOK, MOCPEACTBOM KOTOPOrO 3aKpblBaeTCs MO3UUMS, OLEeHUMBAETCH CTOMMOCTb MPOM3BOAHOMO (PUHAHCOBOIO
WHCTPYMEHTa UMW NOABEPXKEHHOCTb PUCKY. LleHbl 3asABOK M MPEeAnoXeHMss He NnoanexaT YCTaHOBMEHWUIO, U Aaxe
€CNM OHWU YCTaHaBMMBAIOTCH, 3TO OCYLIECTBMAETCA AMNepaMu TakMX WHCTPYMEHTOB W, CrieaoBaTenbHo,
onpeaeneHve cnpaseniMBon LieHbl MOXET BblTb 3aTPyAHUTENbHBIM.

Mpn onpeaeneHHbIX TOProBbIX YCMOBUSAX MOXET BblTb CMOXHO WMMN HEBO3MOXHO 3aKpbiTb MO3ULMIO. DTO MOXET
MMEeTb MeCTO, Hanpumep, nNpu GLICTPOM USMEHEHUW LiEHbI, €CNW LieHa NoOAHMMAEeTCa UM nagaeT B TeYeHne OaHOM
TOProBOW Ceccumn Ao Takoro npegena, Yto no npaBuiam COOTBETCTBYIOLLEN BUPXN TOProBms NpuocTaHaBnNMBaeTcs
WNu orpaHunuMBaeTcs. PasmelleHvne pacnopsikeHusi YNnpaBnsiowero o npekpaweHun Ans npegoTBpalleHust
yGbITKOB He 06si3aTeNlbHO OrpaHnYUT YObITKM YupeauTens yrnpasneHus 4o niaHMpyembiX pa3MepoB, NMOTOMY YTO
PbIHOYHbIE YCIOBKS MOTYT cAenaTb HEBO3MOXHbLIM UCMOSTHEHME TAaKOro PacnopsiKeHUs MO OrTOBOPEHHON LieHe.

Hactosawwum Yupeautens ynpaBneHus NpusHaeT, NOHMMaeT U NPUHUMAET MOBbILIEHHbIN PUCK YObITKOB OT CAEMNOK C
NPOVN3BOAHBIMN (PUHAHCOBBLIMU UHCTPYMEHTaMu, B TOM Yucne puck nonHoro (100%) ybbiTka OT yka3aHHbIX COENMOK,
pWCK TOro, YTO YypeauTenb ynpaBfieHNss MOXET MOHEeCTU MOoTepu B pasmepe, MPeBbILAoWMM ero MHBECTULMN U
4yTO Yuypegutenb ynpasneHus OyaeT HeCTU OTBETCTBEHHOCTb 3a BO3HWKLWIMN AedUUMT NO €ro MHBECTULUOHHOMY
noptdento.

[enctBns YnpasnsioLwero no COBEPLUEHUIO YKa3aHHbIX Bbllle COENOK SBMSITCH COBEPLUEHHbIMU B paMKax
cornacoBaHHon CtopoHamyn WMHBECTULMOHHOW cTpaTernu, YTo MCKMYaeT OTBETCTBEHHOCTb YMpaBnsLiero 3a
nobble BO3MOXHbIE YObITKM B OTHOLEHMM [NopTdensa Yupeautens ynpaBneHusi B pesynbtate Takux cOenok.

Bce coenku u onepauuMum C MMYLLECTBOM, MepedaHHbiM B YMpaBrieHue, COBepLualTcs Ynpaenswowum 6e3
nopyyeHunin Yupeautens yrnpasneHusl.

PesynbTaTbl AeATENbHOCTU YNpaBnsoWero no ynpasreHWio UMYLLECTBOM YypeauTens ynpaBrneHusl B MpOLLSioM
He onpenensoT Aoxoabl YyupeauTens ynpasneHus B GyayLiem.

MoanucaHne Yupeautenem ynpasneHnsa OtyeTa (ogobpeHune, a Takke OTCYTCTBUE BO3PAXKEHUIN B YCTAHOBIIEHHbIE
Horosopom cpoku), B ToM uncne 6e3 nposepkn OTyeTa, MOXET paccMaTpuBaTbCs B Criydae crnopa kak ogobpeHvie
OencTeun Ynpasnsawowero U cornacve ¢ pesyrnbratamn ynpasrneHus MMYLLECTBOM Y4ypeauTens ynpasreHus,
KoTopble Hawnm otTpaxeHune B OTueTe.

2. Pwuckn, cBsizaHHble ¢ NprobpeTeHMEM MHOCTPaHHbIX LEeHHbIX Gymar.

Llenbto HacTosilero pasgena s€BnseTcs npegoctaBneHne Bam  uHdopmaumm O puckax, CBSI3aHHbIX C
npruobpeTeHneM WHOCTPaHHbIX LEeHHbIX Oymar. MIHOCTpaHHble ueHHble Bymarn MoryT ObiTb npuobpeTeHbl 3a
pybexom nnm Ha pOCCUINCKOM, B TOM YUCIIE OPraHn30BaHHOM, (OOHOOBOM PbIHKE.

OﬂepaLl,l/IﬂM C WHOCTpPAaHHbIMU LIEHHbIMWN 6ymaraMV| npucyLlin obwue PUCKK, CBA3aHHble C onepaunaMm Ha pbiHKE
LE€HHbIX 6ymar CO crnegywowmnmMm 0cobeHHOCTAMM.

CucrtemHble PUCKN.

anMeHMTeﬂbHO K MHOCTPAaHHbIM LI€HHbIM 6ymaraM CUCTEMHbIE PUCKW, CBOWCTBEHHbIE pOCCI/IVICKOMy d’)OHD,OBOMy
PbIHKY OONOJIHAKTCA aHanorn4yHbiMM CUCTEMHbIMU PUCKaMMU, CBOWCTBEHHbIMMN CTpaHe, rae BblNyweHbl unnn
06paIJJ,a}OTCF| COOTBETCTBYHOLWNE NHOCTPAHHbIE LIEHHblIe 6yl\/|arv|. K OCHOBHLIM (baKTOpaM, BITMAKOLWNMM HaA YPOBEHb
CUCTEMHOIo pucka B Lernowm, OTHOCATCA nonntTn4yeckad cutyauud, ocobeHHoCTH HauMoOHanbHoro
3aKoHodaTelnbCTBa, BalllOTHONO perynmpoBaHUA U BEPOATHOCTb UX WU3MEHEHUA, COCTOoAHME TroCyaapCTBEHHbIX
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PUHAHCOB, HanNnune 1 cTeneHb PasBUTOCTU (PUHAHCOBOW CUCTEMbI CTPaHbl MEeCTa HaxoXAeHuns nuua, 06sa3aHHOro
Nno MHOCTPaHHON LieHHon Bymare.

Ha ypoBeHb CUCTEMHOrO pyYcka MOryT OKasblBaTb BNUSIHUE U MHOrMe Apyrve akTopbl, B TOM YMCIe BEPOATHOCTb
BBEOEHWSI OFPaHUYEeHUi Ha MHBECTMUUW B OTAESbHblIE OTPaciyM 3KOHOMWUKW UIN BEPOSITHOCTb OAHOMOMEHTHOWM
[AeBanbBauuM HauMoHanbHown BantoTbl. OBLLENPUHATON UHTErpanbHOM OLLEHKOW CUCTEMHONO pUcKka UHBECTULWIA B
WHOCTPaHHYIO LEHHY Bymary SIBNsieTCsl «CYBEPEHHbIN PENTUHr» B WHOCTPAHHOW WMNN HaLWOHANbHOW BanoTe,
MPUCBOEHHbIA CTpaHe, B KOTOPOW 3aperMcTpupoBaH 3MUTEHT, MEXOYHaPOAHbIMU PENUTUHIOBLIMU areHTCTBamu
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako criegyeT UMeTb B BUAY, YTO PEWTUHIU SABMSOTCS NULb
OPWEHTUPAMM U MOTYT B KOHKPETHBLIN MOMEHT HE COOTBETCTBOBATL pearbHON CUTyauun.

B Cny4yae coBepLleHna caernok C UMHOCTPaHHbIMM Oen03UTapHbIMUA pacnuckamm noMMMO PUCKOB, CBA3AHHbIX C
OMUTEHTOM CaMuX pPacnucok, Heo6xoaumo y4nTbiBatb U PUCKK, CBA3AHHble C SMUTEHTOM nNpeacTtaBiideMblX
AaHHbIMU pacnnMckaMm MHOCTPAHHbIX LEeHHbIX 6ymar.

B HacTosilee Bpemsi 3aKOHOAATENbCTBO paspellaeT B MHTEpecax POCCUMUCKMX WHBECTOPOB, B TOM YMUCIE He
ABMNAOWUMUCA KBaNMMOUUMPOBAHHLIMU, NPUOBPETEHNE MHOCTPAHHbLIX LEHHbIX ByMar, OOMYLIEHHbIX K NyGnnYHoMy
pasmMelleHunio 1 (Unm) nyénmyHoMy obpalueHunto B Poccuiickoli Pefepaumm MHOCTPaHHBIX LEHHbIX Gymar kak 3a
py6exom, Tak u B Poccum, a Takke No3BomisieT y4eT NpaB Ha Takue LeHHble Bymary poCcCMMCKUMM OeN03NTapUsiMU.
Mexay TeM, CYLLECTBYIOT PUCKA U3MEHEHUS PETYNATUBHBIX NOAXO0A0B K BNAaAEHMWIO U onepauusiM, a Takke K y4yeTy
npaB Ha MHOCTPaHHbIe (PMHAHCOBLIE UHCTPYMEHTLI, B pe3ysibTaTe Yero MOXeT BO3HUKHYTb HEOOXOAUMOCTb MO KX
OTYYXKAEHUIO BOMpeKK Bawwvm nnaHam.

lMpaBoBble pucKN.

Mpu nproBpeTeHnn WUHOCTPaHHbLIX LEHHbIX Bymar HeoBxOoAMMO yuuTbiBaTb, YTO OHM He Bcerga SBNSATCS
aHanoramu poOCCUMCKMX LeHHbIX Bymar. B niobom cnyvae, npegoctaBnsiemble NO HMM NpasBa W npasBuna ux
OCYLLECTBIEHNS MOTYT CYLLECTBEHHO OTNNYaTbCS OT NPaB MO POCCUNCKMM LieHHbIM Bymaram.

BosmoxxHOCTM cynebHoM 3almThl NpaB MO MHOCTPaHHbLIM LieHHbIM Bymaram mMoryT ObiTb CyLLECTBEHHO OrpaHNYeHbI
HeobxoamMMocTbio obpalleHns B 3apybexHble cyaebHble u npaBoOXpaHUTENbHbIE OpraHbl MO YCTAHOBMEHHbIM
npasmnam, KOTopble MOryT CYLLECTBEHHO OTIMYaTbCA OT AencTByoWmMX B Poccuun. Kpome Toro, npu onepaumsax ¢
WHOCTPaHHbIMW LeHHbIMM Bymaramm B GONbLUMHCTBE CryyYaeB Herb3s nonaraTbCA Ha 3aliuTy CBOMX NpaB M
3aKOHHbIX MHTEPECOB POCCUACKMMM YNOSTHOMOYEHHBLIMWN OpraHamm.

PackpbiTne nHgopmaumu.

Poccuickoe 3akoHoAaTenbCTBO OOMyCKaeT packpbiTve MHOPMaLUM B OTHOLIEHUN MHOCTPaHHbIX LEHHbIX Bymar
no npasunam, AeNCTBYIOLLMM 33 pyOeXoM, U Ha aHrnuickoM s3bike. OueHuTe CBOK FOTOBHOCTb aHanManpoBaTb
WMHGOPMALMIO Ha aHIMMNUCKOM A3blKe, a Takke TO, MoHMMaeTe nu Bbl oTnuums mexagy npuHaTeiMu B Poccun
npasunamu prHaHcoBoOW oT4ETHOCTU, MexayHapoaHbIMM cTaHAapTaMu (OMHaHCOBOW OTYETHOCTU UMW NpasunamMmu
PUHAHCOBOMN OTYETHOCTU, MO KOTOPbIM NYBNNKYeTCS NHOPMALIMS SMUTEHTOM UHOCTPAHHbIX LEHHbIX Bymar.

Takke poOCCUIACKME OpraHu3aTopbl TOProBnM u (Mnv) OGpokepbl MOTYT OCYLLECTBMSATb MNEpeBO[ HEKOTOPbIX
OOKYMEHTOB (MHOpMaLMK), pacKkpbiBaeMblX MHOCTPaHHbIM 3MUTEHTOM Ans ynobcTBa nonb3oBaTtenen. B atom
crnyyae nepeBoj MOXET BOCMPUHMMATLCH MCKMOYUTENBHO Kak BCMoMoratenbHasi MHGopMaums K oduumansHo
packpbITbIM JOKyMeHTaM (MHdOopMaLumM) Ha MHOCTPaHHOM si3blke. HEOBXOAMMO y4nTbIBaTb BEPOSITHOCTL OLLUMBOK
nepeBoAYMKa, B TOM YUCIE CBSA3AHHbIX C BO3MOXHbLIM PasnnyHbIM NepPEBOAOM OOHUX U TEX K& MHOCTPaHHBIX CIOB,
1 cbpas unm oTcyTcTBMEM OBLLENPUHATOrO PYCCKOrO SKBUBANEHTA.

3. Puckn, cBsi3aHHble C  3aKNiOYeHnem OOroBopoB, dABnALWKMXCA Npon3BOoAHbIMU (*)I/IHaHCOBbIMI/I
MHCTPYMEHTaMM, 6a3snCHbIM aKTUBOM KOTOPbIX ABNAKTCA LUEHHbIE 6ymarm MHOCTPAaHHbIX AMUTEHTOB UITN NHOEKCHI,
paccynTaHHble No TakKMM LeHHbIM 6y|v|araM.

Llenb HacToswero pasgena - npegoctaButb Bam obuyto nHdpopmaumio o6 OCHOBHBIX pUCKax, CBA3@HHbIX C
3aKMyeHnemM [OroBOpPOB, SABMSIOWMXCH MPOU3BOAHLIMU (DUHAHCOBLIMU WMHCTPYMEHTamu, ©a3ucCHbIM aKTMBOM
KOTOPbIX SABMASIOTCHA LeHHble Bymar MHOCTPaHHbIX AMUTEHTOB UMW MHAEKCHl, PacCYUTaHHbIE MO TakUM LEHHbIM
fBymaram (ganee — npousBoHble (PUHAHCOBBIE UHCTPYMEHTbI C MHOCTPaHHBbIM ©a3nCHbIM akTMBOM). 3aknoyeHne
yKa3aHHbIX JOFOBOPOB CBSI3aHO C pUCKaMM, XapakTepHbIMU A1 BCEX MPON3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB, a
Takke cneundunyeckummn puckamm, o6ycnoBneHHbIMU MHOCTPaHHBIM NPOUCXoXaeHneM 6a3nMcHOro akTmea.

3.1. Pucku, cBsizaHHbIe C npon3sogHbIMU (bVIHaHCOBbIMI/I MHCTPYyMEHTaMnN

[aHHble MHCTPYMEHTbI NOAXOASAT He BCeM KnueHTaMm. Bonee Toro, HekoTopble BUAbI NPOU3BOAHBLIX (PUHAHCOBbLIX
WHCTPYMEHTOB COMPSPKEHbl C GOMbLUMM YPOBHEM pucka, Yem apyrue. Tak, npu MOKynKe OMUMOHHOIO KOHTpaKTa
NOTEPU KMUEHTa He MPEBLICAT BENUYMHY YMNMavyeHHbIX NPEMUM, BO3HarpaXaeHusi U pacxodoB, CBA3AHHLIX C KX
coBeplueHneM. lNpoaaxa OMNUMOHHBLIX KOHTPAKTOB C TOYKM 3PEHUSI pPUCKA KIUEHTa U 3aKMyeHue hbloYepCHbIX
KOHTPaKTOB, (hOpBapAHbIX KOHTPAKTOB W CBOM KOHTPAKTOB COMOCTaBMMbl - MPU OTHOCUMTEMBHO HEGONbLUMX
HebnaronpusaTHbIX konebaHusiX LeH Ha pblHKe Bbl noaBepraeTech pUCKY 3HAYUTENbHbIX YOLITKOB, MpU 3TOM B
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criyyae npogaxu gblodepcHbIX 1 opBapAHbIX KOHTPAKTOB U MPOAa)xu OMNLMOHOB Ha MOKYMKY (OMUMOHOB «KOSI»)
HeorpaHuyeHHbIX y6bITkoB. C y4eTOoM 9TOro, COBEpLUeHVE CAeNoK Mo MPOoAa)ke OMUMOHHbLIX KOHTPaKTOB W
3aksoYeHme bloYepcHbIX W (popBapdHbIX KOHTPAKTOB MOXeT ObiTb PEeKOMEHAOBAHO TOJIbKO OMbITHBIM
MHBEcTopaMm, o0nagallmnm 3HAYUTENIbHbIMM (OUHAHCOBBLIMU BO3MOXHOCTAMW W MPAKTUYECKUMKU 3HAHUSIMU B
obracTi npyMeHeHNs1 UHBECTULIMOHHbIX CTpaTerui.

Hactoawuin pasgen OTHOCUTCS Takke W K MPOU3BOAHBIM (PMHAHCOBBLIM MHCTPYMEHTaM, HamnpaBfieHHbIM Ha
CHWXEHME PUCKOB ApYrux onepaunii Ha hoHOO0BOM pbiHKe. Heo6x0aMmMo BHMMATENbHO OLEHUTb, Kakum o6pasom
NPoun3BOAHbIE (PUHAHCOBLIE WHCTPYMEHTbI COOTHOCATCSH C OnepauusiMM, PUCKM MO KOTOPbIM €CTb HaMepeHue
OrpaHuYnTb, U yoeauTbcs, YTo 0ObLEM MO3ULUM KITMEHTA HA CPOYHOM PbIHKE COOTBETCTBYET 0Obemy nosvuun Ha
CMOT pblHKE, KOTOpas XeQKupyeTcs.

PbIHOYHbIN (LEHOBOWN) PUCK.

Momymo obLLero pbIHOYHOrO (LEHOBOrO) puUCKa, KOTOPbIA HECEeT KIMEHT, COBEepLUalolMiA onepaumm Ha pblHKe
LleHHbIX Bymar, Bbl, B criydae 3akntodeHus oblovepcHbIX, (hopBapaHbIX 1 CBOM AOFOBOPOB (KOHTPAKTOB), @ Takke B
cnydae npoaaxu OMUMOHHBIX KOHTPakToB, OyaeTre HeCTUM pUCK HebnaronpusTHOrO W3MEHEHWUs LeHbl Kak
(PUHAHCOBBLIX UHCTPYMEHTOB, SABMSAIOLLMXCH 0a3MCHBIM aKTMBOM MPOM3BOAHBLIX (OMHAHCOBbLIX UHCTPYMEHTOB, TaK U
PVCK B OTHOLLEHMM aKTMBOB, KOTOpLIE CnyXaT obecneyeHnem.

B cny4yae HeGJ'IaI'OI'IpVIﬂTHOFO n3mMeHeHus LeHbl Bbl MoxeTe B CpaBHUTEJIbHO KOpOTKMVI CPOK MNMOoTepATb cpenctea,
SABnsAOLLMeECs obecneyeHnem npon3BOAHbIX q)l/IHaHCOBbIX MHCTPYMEHTOB.

Puck nukemaHocTH.

Ecnn Bawa wHBeCTMUMOHHaA cTpaTernss npegycMatpvBaeT BO3MOXHOCTb BO3HMKHOBEHMSI HEOOXOAMMOCTU
3aKpbITUSA NO3MUMM MO COOTBETCTBYHOLLEMY KOHTPAKTY (MMM 3aKMHOYEHUS COENKN C MHbIM KOHTPaKTOM, KOTopas
CHWXXaeT pUCK No JaHHOMY KOHTPakTy), obpalanTte BHMMaHWE Ha JIMKBUAHOCTb COOTBETCTBYIOLLMX KOHTPAKTOB, TaK
KaK 3aKkpblTUe MO3MLMIA MO HENMUKBUAHBIM KOHTPaKTaM MOXET MPUBECTM K 3HAYUTENbHbIM OOMOMHUTENBbHBIM
ybbITkKAM B CBA3U C UX HU3KOM NUKBMAHOCTbIO. Ob6paTtnTe BHMMaHWe, 4YTO, KakK NpaBwro, KOHTpakTbl ¢ Gonee
OTAANEHHBbIMU CPOKaMM WCMOMHEHUSI MEHee FNWKBUOHbI MO CPaBHEHMIO C KOHTpakTamu € GnM3kMMu cpokamu
MCMNOSTHEHUS.

Ecnn 3akntoyeHHbIn B MHTEpEecax KrnneHta Oorosop, SABMSOLWMIACA npon3BodHbIM (*)I/IHaHCOBbIM WHCTPYMEHTOM,
HEeNUKBMAEH, U BO3HMKINA HEOOXOAMMOCTb 3aKpbITb MO3nNLMIO, obsizaTenbHO HeobxoaMmo paccmMmoTpeTb NOMUMO
3aKpbITUA no3nunn nNo AOaHHOMY KOHTPAaKTy alibTepHaTuBHbIE BapWaHTbl WCKIKOYEHUA pUCKa nocpencrtesom
3aKNo4YeHna caenok C UHbIMKM Npoun3BoAHbIMU q}VIHaHCOBbIMI/I WHCTPYMEHTaMn wunn c 0asnCHbIMK aKTUBaMMW.
Mcnonb3oBaHue allbTepHATUBHbLIX BapnaHTOB MOXET NpuBeCTU K MEHbLLUM Y6bITKaM.

Mpyn 3TOM TPYOHOCTU C 3aKpbITUEM MO3ULKMA U MOTEPU B LIEHE MOTYT MPUMBECTU K YBEINUYEHMIO YOBLITKOB MO
CpaBHEHUIO C 0BbIYHBIMU COEMNKaAMU.

I'Iopyquvm, HanpaBJieHHble Ha OorpaHn4eHune y6bITKOB, He Bcerga MoryT orpaHu4nTb noTepu A0 npegnonaraemMmoro
YPOBHA, TaK Kak B paMKax CKnagblBatoLWencs Ha PblHKE CUTyaUuuUn UCNOJTHEHUE TaKOro nopyyeHua no yKa3aHHOI7I
LileHe MOXeT OKa3aTbCA HEBO3MOXHbIM.

OrpaHuyeHmne pacnopsikeHust cpeactTBaMu, SBRASOWMMUCS obecrneyeHnem.

|/|MYLLI,eCTBO (‘-IaCTb VIMyIJ.I,eCTBa), npuHagnexatiee Bam, B pes3ynbTaTte 3akiio4YeHUA [0orosopa, ABIAKLEroca
npon3Bo4HbIM (bVIHaHCOBbIM MHCTPYMEHTOM, 6yp,eT ABNATbCS 0bGecrnedYeHneM WCMNONHeHUs1 06s3aTenbcTB Mo
00oroeBopy u pacnopsdxeHme mm, To0 eCTb BOSMOXHOCTb COBepLUeHUdA caOesiok C HUM B Bawunx MHTEpecax, 6yp,eT
orpaHmn4eHo. Pa3mep obecneyeHnss N3MeHsieTcsl B nopsaake, npegycMoTpeHHOM OoroBopom (CI'IGLI,M(*)VIKE\LJ,I/IGVI
KOHTpaKTa), N B pe3ynbTaTe eCTb BEPOATHOCTb ObITb orpaHn4eHHbIM B BO3MOXXHOCTWU pacnopsAXatbCA CBOUM
nmyLiecTsom B Oonbluen cTeneHn, Yem OO 3aKnoYveHnst gorosopa.

Puck NpUMHYyONTENbHOIo 3akKpbiTUA NO3NUNN

HebnaronpuaTtHoe U3MeHeHNe LeHbl MOXET NPUBECTU K HEODXOAMMOCTU BHECTM SOMOMHUTENbHBIE CPeaCcTBaA ANs
TOro, 4Tob6bl NpmBecTn obecneveHve B COOTBETCTBME C TpeboBaHMAMM HOPMATMBHbLIX aKTOB M BpOKepCKOro
[0oroBopa, 4YTto AOIMKHO ObiTb COAenaHo B KOPOTKUW CPOK, KOTOPOro MoxeT ObiTb HegocTaTouyHo aAns Bac. Baw
Ynpaendawowun B 3TOM crnydae BnpaBe 6e3 Bawero OoONOMHUTENbHOrO COrMacus «MNpUHYAUTENbHO 3aKpbiTb
no3muuno», TO €CTb 3akMio4MTb [JOroBOp, SBMSIOWMACA NPOM3BOAHBIM  (PUHAHCOBLIM WHCTPYMEHTOM, WIU
NprMobpecTy LieHHbIe Bymarun 3a cdeT Balumx geHexXHbIX CpeacTB, unm npogate Bawwm LeHHble Gymarn. 1o MoxeT
ObITb cOenaHo Mo CyLECTBYHLIUM, B TOM YMCME HEBLIFOAHBLIM, LEHaM M MpMBECTM K BO3HUKHOBEHWUO y Bac
yObITKOB.

MpuHyanTENbHOE 3aKpbITUE NO3ULMU HanpaBIieHO Ha yrnpaBrneHne puckamu. Bbl MOXeTe NOHECTM 3HaAYUTENbHbIE
yObITKN HECMOTPS Ha TO, YTO MOCMe 3TOr0 M3MEHeHWe UeH Ha (PUHAHCOBLIE WHCTPYMEHTbI MOXET MPUHSTb
OnaronpuaTHoe onst Bac HanpaBneHne 1 Bbl nonyunnu 6bl goxod, ecnu 6ol Bawwa no3nums He Gbina 3akpbiTa.
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3.2. Puckn, 06yCJ'IOBJ'IeHHbIe WHOCTPaHHbIM NponcxoxaeHnem ©a3ncHoro akTnea.
CucrtemHble PUCKN.

MpMeHUTeNbHO K GasMCHOMY aKTMBY MNPOWU3BOAHbLIX (PUHAHCOBBLIX MWHCTPYMEHTOB — LEHHbIM 6GymMaram
MHOCTPaHHbIX SMWUTEHTOB W WHAEKCAM, PacCCYUTAHHbIM MO TakUM LEHHbIM OymMaram, CUCTEMHbIe PUCKM,
CBOMCTBEHHbIE POCCUIACKOMY (DOHAOBOMY PbIHKY [AOMOSHSIOTCA  aHanorMyHbiMM  CUCTEMHBIMU  pUCKaMMU,
CBOMCTBEHHbIMU CTpaHe, rae BbiMyLeHbl Un obpallaTcs COOTBETCTBYIOLIME MHOCTPAHHbIE LieHHble Gymarn. K
OCHOBHBIM (haKTopam, BIMSIIOLMM Ha YPOBEHb CUCTEMHOIO puUcKa B LIENOM, OTHOCSITCS MONUTUYECKasl cuTyauus,
0COBGEHHOCTM HAaLMOHANbHOrO 3aKkoHOAAaTeNbCTBa, BanOTHOTO PEryNMPOBAHUS U BEPOATHOCTb UX W3MEHEHWS,
COCTOsIHME rOCyAapCTBEHHbIX (PMHAHCOB, HanM4Me U CTeneHb PasBUMTOCTU (PMHAHCOBOWN CUCTEMbl CTpaHbl MecTa
HaxoXaeHus nuua, 06s3aHHOro No MHOCTPaHHLIM LEHHBIM Gymaram.

Ha ypoBeHb CUCTEMHOIO pyUCKa MOTyT OKa3biBaTb BNUSHWE U MHOrME Apyrue haktopbl, B TOM YMcre BEPOSTHOCTb
BBEOEHUS OrpaHUYEeHUN Ha MHBECTULUW B OTAENbHbIE OTPAaCnM 3KOHOMUKW UMM BEPOATHOCTb OLHOMOMEHTHON
JeBanbBauuM HaumoHanbHOW BanoThl. OBLWENpUHATON WHTErpanbHOW OLEHKOW CUCTEMHOrO pucka MHBECTULUN
SIBNSETCA «CYBEPEHHbIN PEUTUHI» B MHOCTPAHHOW MNWN HaLMOHAmNbLHOW BanioTe, NMPUCBOEHHbIW CTpaHe, B KOTOPOW
3aperucTpypoBaH 39MMUTEHT WMHOCTPAHHOW LEeHHOW O6ymarn, MexayHapOAHbIMW PEWTUHIOBBIMKM areHTCTBamMm
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako crnegyeT MMeTb B BUAY, YTO PEUTUHIUN SIBMISKOTCSA NULLb
OPWEHTUPaMM N MOTYT B KOHKPETHBIN MOMEHT HE COOTBETCTBOBATb pearbHON CUTyauuu.

B HacTosiliee Bpemsi 3akoHOA4ATENbCTBO AOMYCKAeT BO3MOXHOCTb 3aKMHOYEHWUS] POCCUACKUMK MHBECTOpaMu
[IOTOBOPOB, SBMSIIOLMXCA POCCUACKAMWU NPOU3BOAHLIMU (PUHAHCOBBIMU WHCTPYMeHTamu, 6a3nCHbIM aKTMBOM
KOTOpPbIX SBASIOTCSA LeHHble GymarM MHOCTPaHHbIX 3MUTEHTOB WM WHAEKCbI, PacCYMTaHHblE MO TaKUM LIEHHbIM
Hbymaram. Mexay TeM, CyLLeCTBYIOT PUCKM M3MEHEHWNS PErynsiTUBHbLIX NOAXOA0B K COOTBETCTBYIOLLMM Onepaumsam,
B pe3ynbTate 4Yero MOXET BO3HWKHYTb HEOOXOAMMOCTb COBepLUaTb CAENKW, HamnpaBreHHble Ha npekpalleHve
0653aTenbCTB NoO yKkasaHHbIM JOroBOpaMm, Bonpeku Bawum nnaHam.

lMpaBoBblEe pyUCKN.

Heobxogumo oTpaBatb cebe OT4eT B TOM, YTO WMHOCTPaHHble (PMHAHCOBbIE WHCTPYMEHTbI, SIBMSIIOLLMECS
6a3nCcHLIMU aKTVBaMW MPOU3BOAHbLIX (DMHAHCOBBLIX UHCTPYMEHTOB, HE BCerga sIBMsTCS aHanoramMmm poCCUNCKUX
hMHaHCOBBIX MHCTPYMEHTOB. B nmobom cnyvae, npefocTaBnsiemMble Mo HUM MpaBa U npasBuna Mx OCYLLECTBIEHNS
MOTYT CYLLLECTBEHHO OTNNYATLCS OT NpaB MO POCCUNCKUM (DMHAHCOBBIM MHCTPYMEHTaM.

Bo3moxxHOCTU cynebHon 3aluTbl Npae no Npou3BoAHLIM (PMHAHCOBBLIM MHCTPYMEHTAM C MHOCTPaHHLIM Ba3nCHBIM
aKTMBOM MOTYT ObITb CYLLECTBEHHO OrpaHW4eHbl HEOOXOAMMOCTbIO oObpalleHusi B 3apybexHble cyaebHble U
NpaBoOOXpPaHUTENbHbLIE OpraHbl MO YCTAaHOBIIEHHbIM MpaBuniaM, KOTOpble MOTyT CYLIECTBEHHO OTNU4YaTbCs OT
pencreyowmnx B Poccun. Kpome Toro, Bbl B 6ONbLUMHCTBE CryvYaeB He CMOXETe mnonaratbCs Ha 3awmTy CBOMX
npaB 1 3aKOHHbIX UHTEPECOB POCCUNCKUMMW YNONTHOMOYEHHBIMU OpraHamMu.

PackpblTne nHdpopmaumm.

PackpbiTve WHMOpMauuM B OTHOLIEHUW MWHOCTPAHHBIX LEHHbIX Oymar, SBnsWKUXCs 0a3nCHbIM - aKTUBOM
NPOVN3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB, OCYLLECTBMSETCS MO npaBwunam, AeNCTBYWOLUM 3a pybGexoM, M Ha
aHrnmunckom a3bike. OueHMTEe CBOK FOTOBHOCTb aHanu3vMpoBaTb MHAOPMALIMIO Ha aHINIMACKOM fA3blke, a Takke To,
noHMmaeTe nu Bbl oTnuuma Mexagy npuHATbIMM B Poccum npaBunamu  (OMHAHCOBOW  OTYETHOCTW,
MexayHapoaHblMyM  cTaHO4apTamu (UHAHCOBOW OTYETHOCTUM WM MpaBunamMyv  (UHaHCOBOW OTYETHOCTW, MO
KOTOPbIM NyBnuKyeTcs MHOPMaLUSt SMUTEHTOM MHOCTPAHHbIX LIEHHBLIX Gymar.

Takke poccuickMe opraHusaTopbl TOProBnM W (Unn) Gpokepbl MOFYT OCYLIECTBRSATb NepeBon HEKOTOpbIX
OOKYMEHTOB (MH(OpMaLMK), pacKpblBAEMbIX MHOCTPaHHbIM SMUTEHTOM B WMHTepecax nosfb3oBaTtenel. B aTom
criyyae nepeBof MOXET BOCMPUHMMATLCS WCKMHOYUTENBHO Kak BCroMorateribHasi MHopMauus K oduumansHo
PacKpbITbIM LOKYMeHTaM (MHdopMauMu) Ha MHOCTPaHHOM sidbike. HeobGxoaumo Bcerga y4uTbiBaTb BEPOSATHOCTb
OWNBOK MepeBoAYMKA, B TOM UWUCME CBSI3AHHLIX C BO3MOXHBLIM Pas3fMYHbIM MEPEeBOAOM OOHUX U TeX Xe
WHOCTPaHHbIX COB, 1 ppas Unmn OTCYTCTBUEM OBLLENPUHSITOrO PYCCKOrO 3KBMUBANEHTA.

17. Puckn, cBsi3aHHble C coBeplleHneM MapXXnHarnbHbIX U HEMOKPbLITbIX COENO0K.

Llenb HacTosiero pasgena - NpegocTaBuUTb OOy MHOPMaLU0 00 OCHOBHBIX PUCKaX, C KOTOPbIMU CBS3aHbI
MapXXuMHanbHble COENkn (TO eCTb COENKW, UCMONIHEHNE KOTOPbIX OCYLLECTBMASIETCA C UCMONb30BaHMEM 3aEMHbIX
cpencTB, NPefOCTaBEHHbIX GpokepoM YNpaBnsoLero) U HEMOKpbITbie CAENKM (TO eCTb cAernku, B pe3yrnbraTe
KOTOPbIX BO3HWKAET HEMOKPbITas No3uums — AN UCNofnHeHUs o6s13aTenbCTB N0 KOTOPbIM Ha MOMEHT 3aKIi04YeHNs
COENKN MMyLLEecTBa Yupeautensa ynpaBneHusl, nepefaHHoro 6pokepy YnpaBnstowero, He4OCTaTOMHO C YYETOM
WHBIX paHee 3aKIMYEHHbIX COENMNOK).

[JaHHble coenku nogxoasaT He BCeM YupeauTensm ynpaereHvsi. HopmMaTuBHbIE akTbl MOTYT OrpaHWYMBaTh PUCKHU
Mo MapXuHarbHbIM U HEMOKPbLITLIM CAEMNKaM, B TOM YUCHEe Perynvpysi MakCuMarnbHOe «Mievyo» — COOTHOLUEHWE
06A3aTensCTB MO 3aKMOYeHHbIM B MHTepecax YupeguTenen ynpaBneHUs caenkam WM MMYyLLecTBa,
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npegHasHayYeHHoro Ans COBEpLUEHUSA COENOK B COOTBETCTBUM C BPOKEPCKMM [AOrOBOPOM, 3aKIMOYEHHBIM MexXay
Ynpasnsiowmm n 6pokepom.

PbIHOYHBIV PUCK O3HAYAET, YTO MPU COBEPLUEHUM MAPXXMHAMbHBIX W HEMOKPLITLIX CAENOK YUpeauTenb ynpaBneHus
OOMKEH yuuTbiBaTb TOT (hakT, YTO BeNMYMHA MOTEpb B Crnyvyae HeGnaronpusTHOrO ABWMXKEHMUS pblHKA
yBENMUMBAETCSA MNpU YBENUYEHUU «nneda». MNMommmo obLiero pbIHOYHOFO pucka, KOTOpbIA HeceT YypeauTtenb
ynpaBnieHusi, COBEPLUAOLLMIA onepauuMn Ha pbiHKEe LEeHHbIX Bymar, B Criydyae COBEPLUEHMSI MapXUHAmNbHbIX U
HEMOKPLITLIX CAENOK YupeanTenb ynpaBneHns HeCeT pUCK HEGNaronpUaTHOIO M3MEHEHMS LiEHbI KaK B OTHOLLEHWU
LUeHHbIX Bymar, B pesynbTrate NpuobGpeTeHnst KOTOPbIX BO3HMKNA MINU YBENMMYMNIACH HEMOKPbITAs MO3MUUS, Tak U
PUCK B OTHOLLEHUM UMYLLIECTBA, KOTOPOE CNy>XMT obecneyeHmem. Npu aTom, B Criydae ecnv HENoKpbITash Nno3vuus
BO3HMKMA UNWN yBenuuunachb B pesyribTaTe NPOAaXu LeHHbIX Bymar, BenmynHa yobITKOB HUYEM He OorpaHuyeHa —
Ynpasnawowun 6ygetr ob6s3aH BepHyTb (nepegatb) Opokepy UeHHble 6Gymarn Yupegutens ynpaBneHus
HEe3aBNCUMO OT U3MEHEHNSI UX CTOUMOCTM.

I'Ip|/| coBepleHnn MapXXnHanbHbIX W HENOKPbITbIX CAOEeN10K y‘-lpe,D,VITeJ'Ib ynpaesneHna AOOJ1KEeH Y4YUTbIBaTb, 4YTO
BO3MOXHOCTb pacnopaXeHuna nMmyLiecTtsoM, ABNALLNMUCA obecneyveHnem No Takum caenkam, orpaHum4eHa.

Mmywectso (4acTb wmyLlecTBa), npuHagnexaiwiee YYpeAuTenio ynpasfeHus, B pesynbTate COBepLUEHUS
MapXXUHaNbHOW WNN HEMOKPbLITON cAenkn sABnseTcs obecneyeHneM MCMonHeHus 06A3aTenbCTs YNnpasnsiowero
nepes GpokepoM M BO3MOXHOCTb PAaCMOpPSKEHUss UM MOXeT ObiTb OrpaHuMyeHa BMMOTb A0 MOMHOro 3anpeTta
COBepLUEHNs C HUM Kakux-nnbo cgemnok. Pasmep obecneyeHuss nsMeHsieTcs B MOPsSAKe, MpeayCMOTPEHHOM
[OOroBOpoOM, 1 B pesynbTate Yypeautenb ynpaBreHnst MoXeTe ObiTb OrpaHuyeH B BO3MOXHOCTW pacnopsKaTbCs
CBOMM WMYLLECTBOM B OonblUen CTEMEHW, YemM A0 COBEpLUEHUS MapXXUHambHOW (HEMOKpbITOM) caenku. Takke
HeoBX0AMMO y4YeCTb BO3MOXHOCTb MPUHYAMTENbHOrO 3aKkpbiTUS no3vumn. HebnaronpustHoe U3MeHeHWe LeHbl
MOXeT NPUBECTU K HEOBXOAMMOCTM BHECTU AONOMNHUTENbHbIE CpeacTBa Ans Toro, 4Tobbl NnpuBecTn obecneveHne
B COOTBETCTBUME C TpebOBaHUSIMM HOPMATMBHbLIX aKTOB WM OPOKEPCKOro AOroBopa, 3aKIOYEHHOro Mexay
Ynpaensawowmm n 6pokepom, YTOo AOIMKHO ObiTb cAenaHo B KOPOTKMIM CPOK, KOTOPLIA MOXeT OblTb HeJocTaToueH
ana Yupegutens ynpasneHus. HopmatumBHble akTbl U ycrnoBus BpoKepcKoro AoroBopa no3BonsoT Gpokepy 6e3
cornacus Ynpasnsiowero «npuHYAUTENbHO 3aKpbiTb MO3MUMIO», TO €CTb Npuobpectu ueHHble Bymarn 3a cyet
OEHEeXHbIX CpeAcTB YupeauTens ynpaBneHWs unv npoaatb LeHHble Bymarn. 310 MoxeT ObiTb caenaHo mno
CyLLEeCTBYIOLMM, B TOM YMCIe HEBLINOAHBLIM, LieHaM W MPUBECTU K BO3HMKHOBEHUIO YObITKOB. [NpuHygnTenbHoe
3aKpbITVE NO3NLMN MOXET ObiTb BbI3BAHO PE3KMMMU KONe6aHNMUN PbIHOYHbBIX LieH, KOTOpbIE NOBMEKNN YMEHbLUEeHVe
CTOMMOCTM MMYLLIECTBA HWXE MUHUMATbHON MapXu.

MpuHyaonTEnbHOE 3aKpbiTUE MO3ULMM MOXET OblTb BbI3BaHO TPeOOBaHMAMW HOPMATUBHBIX aKTOB MMM BHECEHUEM
Opokepom B OAHOCTOPOHHEM MOPSAAKE M3MEHEHUN B CMMUCOK LIEHHbIX Bymar, koTopble MOryT 6biTb obecneyeHnem
MO HEMOKPbITbIM NO3ULIUSIM.

MpuHyOuTENbHOE 3aKpbITUE MOXET ObiTb BbI3BAHO M3MEHEHMEM 3HAYEeHW CTaBOK PUCKA, PacCyUTbIBAEMbIX
KNMMPWHIOBOM oOpraHusaumen u (Mnu) ucnosnb3yeMbix OpokepoM YnpaBnsiiowero B CBSA3U C  YBENUYEHMEM
BONATMIbHOCTM COOTBETCTBYIOLLMX LIEHHBbIX Bymar.

Bo Bcex aTux cnyyvaax npuHyguTenbHOe 3akpbiTUe NO3NUNN MOXET NPUYNHUTL 3HAYUTENbHbIE y6bITKI/I, HecMoTpA
Ha TO, 4TO nNocClne 3akpbiTa no3nunmn WU3MeHeHune LeH Ha (bI/IHaHCOBbIe WHCTPYMEHTblI MOXET TMMPUHATb
6naror|pvaHoe HanpasneHune, u y‘-lpeﬂ,l/lTeJ'Ib ynpasneHna nony4un Obl goxod, ecnyn Obl Mo3vuMs He Obina
3aKpbliTa. Pasmep YKa3aHHbIX y6bITKOB npu HeGJ’IaFOI’IpMﬂTHOM cTeyeHun obCToATENbCTB MOXET NPEBbLICUTb
CTOMMOCTb MMyLleCTBa, Haxoaduerocqd y lepaBn;nou.l,ero B 4OBEPUTENIbHOM ynpaBrieHnn no ﬂ,OI’OBOpy.

Puck nuksmgHocTu. Ecnn BennMymMHa HENOKPbITOM NO3ULMK NO OTAENbHbIM LieHHbIM Bymaram siBnseTcs 3Ha4Mmon B
CpaBHEHUN C 06bEMOM COOTBETCTBYHLUMX LEHHbIX Bymar B cBobogHom obpaiwieHun n (Mnv) B CpaBHEHUN C
06BbEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK NIMKBUAHOCTU NPWU COBEPLUEHNN MapXKUHaNbHOM N HEMOKPbLITON
caenkn ycunusaetcsd. TpyaHOCTU C npuobpeTeHneM unu npojaxen akTMBOB MOTYT MPUBECTU K YBEMNUYEHUIO
yObITKOB MO CPaBHEHMIO C OObIYHBbIMW caenkamu. AHanormyHo Heobxooumo y4dMTbiBaTb BO3pacTaloLWMn PUCK
NUKBMAHOCTK, ecnn obecrnevyeHnem HENOKPbLITON NO3MLMKN ABMSIOTCH LeHHble Bymarn 1 Ans 3akpbITUS HEMOKPbLITON
nosuuum MmoxeT notTpeboBaTbCs peanusaums CyLeCTBEHHOIO KONMYecTBa LeHHbIX Gymar.

YuntbiBasd BbILLEU3NOXEHHOE, Mbl pekoMeHayeM Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM, SIBMSOTCA N
pUCKK, BO3HUKaKLMe NpU MpoBedeHUUM COOTBETCTBYIOLLMX onepaumi Ha (PUHAHCOBOM pPbIHKE, B TOM 4ucne
onepauum ¢ MHOCTPaHHLIMU LeHHbIMU Bymaramu u/ nnm 3aknioyYeHMemM AOroBOPOB, ABMSIHOLNUXCA MPON3BOLHBIMM
(PUHAHCOBLIMU UHCTPYMEHTaMM, 6a3UCHBIM aKTUBOM KOTOPLIX SABMSOTCA LIEHHbIE ByMarn MHOCTPaHHbLIX SMUTEHTOB
WNN WHOEKCbl, paccyYWTaHHble MO TakUM UeHHbIM Oymaram, a TakkKe C COBEPLUEHMEM MAapPXWHAIbHbLIX U
HEeMoKpbITbIX CAENOK, npuemnembiMu Ans Bac ¢ yyeTom Bawmx WMHBECTULMOHHbIX Uenen n UHAHCOBbIX
BO3MOXHOCTeN. [JaHHOe YBegoMneHuMe O puckax He uMMeeT CBOeW uenbi 3actaBuTb Bac oTkasaTbca oOT
OCYLLIECTBMEHMS TaKMx Ornepauun, a npu3BaHO MOMOYb Bam OUEHWUTb KX PUCKM M OTBETCTBEHHO MOAOWTM K
peLueH1to Bonpoca o Beibope Baluen MHBECTULIMOHHONW CTpaTernn 1 ycroBmin JoroBopa ¢ YNpaBnsowmM.

YbeauTech, UTO HacTosiLee YBegoMIleHe O puckax Bam NOHATHO, 1 Npy HEOBXOANMMOCTU NOSYYNTE PasbACHEHUS
Yy YNpaBnstoLLEero unm KOHCyrnbTaHTa, CneLmManM3mpytoLerocs Ha COOTBETCTBYHOLLIMX BOMPOCAX.
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MpunoxeHue Ne 3

k [Jorosopy

OOBEPUTENBHOIO yNpaBneHUs LeHHbIMU

Bymaramu n cpeacTBamMmun MHBECTMPOBAHUS B LIEHHbIE Gymaru

COI'MACHE
Ha 06paboTKy, MCNONb30BaHUE U pacnNpoCTpaHeHMe NepcoHanbHbIX AaHHbIX

1. YnpaBngwowun ocyuiectenser obpaboTky, MCnonb3oBaHMe U pacnpoCTpaHeHUe NepCoHanbHbIX AaHHbIX
Yupeantens ynpaBreHus B Lensx 3aKknoYeHus, UICNONHEHNa 1 pacTopxeHus [JoroBopa gOBEpPUTENbHOMO
yrnpaBneHusa ueHHbiMn Gymaramu 1 cpeactesamMum MHBECTUPOBaHUSA B LeHHble Bymaru (ganee — [Jorosop), B
cooTBeTCTBMM C TpebosaHuamu depepanbHoro 3akoHa «O nepcoHanbHbIX AaHHbIXx» Ne 152-®3 ot
27.07.2006 r. (nanee ®enepanbHbii 3akoH «O nepcoHarnbHbIX AaHHbLIX») U UHbIX 3aKOHOAATErNbHbIX aKTOB.

2. TlepeyeHb nepcoHanbHbIX AaHHbLIX, NepedaBaeMbix YNpaensoweMy Ha o6paboTKy, NCMONb30BaHUE U
pacnpocTpaHeHue:

o  damunus, nms, OTYECTBO;

e [lacnopTHble AaHHbIE;

e Appec peructpauuu;

e AJpec NpoXxuBaHus;

o [laTa poxaeHus:;

e [louTOoBLIN agpec;

e [paxgaHCTBO;

e KoHTakTHasi uHcdopmauusi (HoMmep TenedoHa, agpec ANEKTPOHHON MOYTbI);
e  WHH (npw Hanu4un);

o CBefeHus, NnoaTBepxaatoLime npaBo Ha npebbiBaHWe MHOCTPAHHOMO rpaxdaHuHa Ha Tepputopun
P® (npu HeobxoammocTu);

e baHkoBckue PEKBU3UTDI;
e ®duHaHCcOBblE CBEAEHMUS O pes3ynbTatax MHBECTUPOBAHUA.

3. YuypeguTtenb ynpasneHus gaet cornacume Ha obpaboTky YNnpaBnsiowmMM CBOUX NepCOHanbHbIX AAHHbIX, B
TOM 4UCMEe Ha COBepLUEHUE CcreaylLwmx Oencteuin: obpaboTky (Bknouvas cbop, cucTemaTmnsauuio,
HakonmmneHue, XpaHeHue, YTO4YHeHue (OOHOBrnEeHWe, W3MeHeHue), WCMoNb3oBaHue, obeanuumBaHue,
OGroKMpOBaHWe, YHUYTOXEHME NepCoHanbHbIX AaHHbIX), MpU 3TOM oblee onucaHue BbllleyKa3aHHbIX
cnocoboB 0bpaboTkM AaHHbIX NpuBeaeHo B PedepanbHOM 3akoHe «O nepcoHanbHbIX AaHHBIX», @ Takke
Ha nepefady Takon MHopMauuMm TpeTbUM Nnuam, BKIoYas Aeno3vTapum ¢ Lenbio OTKPbITUS cyeTa Aeno,
GaHKM C Lenblo OTKPbITUS pacyeTHOro cyeta, GPOKepoB ANs OTKPbITUS cleunanbHOro Opokepckoro cyeta,
HanoroBble opraHbl, OpraHbl FOCYAapCTBEHHOrO KOHTPONS M Hag30pa, a Takke B CryyasiX, yCTaHOBMEHHbIX
[oroBopom 1 HopMaTUBHbLIMW NPaBOBLIMU aKTaMW roCcy4apCTBEHHbIX OPraHoB U 3aKOHOA4ATENbCTBOM.

4. YypeauTenb ynpaBrieHVs JaeT cornacue Ha UCMOoSb30BaHWE CBOMX KOHTAKTHbIX AaHHbIX YNPaBASOLMM
ANsi nogaepxaHus CBA3u ¢ Ydpeautenem ynpasneHus, ocyLecTBRneHns TenedOoHHbIX 3BOHKOB U OTMPaBKu
CMC-coobLieHnn Ha yKkasaHHbIN B 3asiBNEeHUM O NpMCcOeauHeHUn Homep MoBunsHoro TenedoHa, a Takke
HanpaBneHne 3MeKTPOHHbIX COOOLEHW Ha agpec SreKTPOHHOM MOYThl, YKasaHHbIi B 3asdABneHun o
npucoeguHeHnun.

5. Cnocobom o6paboTkm saBnAeTca cmelwaHHasi obpaboTka MepcoHamnbHbIX OaHHbIX, B TOM 4ucne c
ncrnonb3oBaHWEM CPeACTB aBToMaTtu3aumm u 6e3 MCNonb30BaHWsl TakoBbIX, C Nepefaver MnosydeHHowm
MHpOpMaLUMM NO BHYTPEHHEN CETU IPUAMYECKOTO Nuua CTPOro onpefenieHHbIMU  COTPYAHMKaMM
Ynpaenstouiero.

6. y‘-lpe,El,l/ITeﬂb ynpaslieHnd, B CBA3N C NnpenoctaBfieHnemM CBOUX MepCOHallbHbIX OaHHbIX YHpaBnmou.l,emy
BrnpaBe:

6.1.nonyyatb cBefeHuss o6 YnpaBnsawwem, O MeCcTe €ero HaxoXOeHUsi, O Hanuuum vy
ynpasnmou.l,ero nepcoHanbHbIX AaHHbIX, OTHOCALLMUXCA K yqpe,qMTemo ynpaelieHnd, a TakKkKe Ha
O3HaKoMIleHne C TakKMMKU MnepcoHalbHbIMU OaHHbIMW, 3a WCKI4YeHneM CcriyyvyaeB, YKa3aHHbIX B
depepansHom 3akoHe «O nepcoHarnbHbIX AaHHbIXY», NyTem o6palleHuns NMbo HanpaBneHns 3anpoca.
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3anpoc OOMKeH codepxaTb HOMEpP OCHOBHOIO [OOKYMEHTa, YAOCTOBEPSOWEro fNYHOCTb
Yupeoutensa ynpaBneHUs WNU ero 3akOHHOro npeacTaBuTens, CBeAeHWs O JdaTe Bblgayu
YKa3aHHOro [OOKyMEeHTa M BbldaBLUEM €ro opraHe ¥ COOCTBEHHOPYYHYK MNOAMNWUCH Y4ypeautens
yrpaBfeHns UM ero 3akoHHOro npeacTtaBuTens. 3anpoc MOXET ObiTb HamnpaBneH B CriegyloLinx
dopmax:

e B NMUCbMEHHOM BhAE MO agpecy mecTta HaxoxXaeHunaA YHpaBnﬂ}ou.l,ero;

e B OnNEeKTPOHHOW popMe, MNOAMUCAHHBLIN 3JNEKTPOHHOM noAnMuCb, C ydeToMm TpeboBaHui
3akoHogaTenbcTBa Poccuiickon degepaumnm;

6.2.Tpe6OBaTb oT ynpasnmou.l,ero YTOYHEHNA CBOUX MEepCOHalrbHbIX AOaHHbIX, UX 6J'IOKVIpOBaHVIF| mnn
YHUYTOXEHNA B Cllydae, e€Clin nepcoHalsibHbleé [OaHHble ABATCA HEeNnoJIHbIMU, YyCTapeBLUUMMWU,
HEOOCTOBEPHbIMN, HE3AKOHHO MOJTYHYEHHbIMU UMK HE ABIAKOTCA HeobXoaAnMbIMK ONst 3asiBIIEHHOM
uenm OGpaGOTKM, a TakXe npuHnMaTtb NpegycMoTpeHHbIe 3aKOHOM Mepbl Mo 3allnTe CBOUX MNMpas;

6.3.0TKa3aTbcst OoT nonyyeHnss CMC-coobLieHnii Ha ykasaHHbIn B 3asiBIeHMM O NPUCOEANHEHUU HOMeEp
MoOunbHoro TenedoHa, a Takke HarnpaBfieHMe 3NEeKTPOHHbLIX COOOLEHUn Ha agpec SNEeKTPOHHOMN
NnoYThbl, yKasaHHbI B 3asiBNeHUM O NPUCOEAMHEHMMU, MyTEM HamnpaBfleHUs TaKoro oTkas3a B agpec
YnpaBnsioLiero.

Hacroawmm YupeouTens ynpasneHUss NoATBep)X4aeT CBOE corfacue Ha BKMoveHue B 06LienocTynHble
WCTOUHMKM YNpaBnsaoLwwero creayloLe nepcoHanbHble AaHHbIe:

e hamunuio, MMsi 1 OTYECTBO,

e MEeCTO XUTEenbCTBa (peructpauumn),
e TenedoH Yupeaurtens ynpasreHus,
e aapec 3NEKTPOHHON NOYThI

Hactoswwum Ynpaenswwmin noatsepxaaeT, YTO 0OWEAOCTYNHbIE MCTOYHMKM YNpaenstowero,
ykasaHHble B M. 6 HacToswero Cornacus, SBRsitoTca MHopMauuen ans cnyxebHoro nonb3oBaHus
COTPpYyAHUKaMN YNpaBnsoLWero U UCMoNb3ylTCA TOMbKO B LENAX, NepeyncrieHHbIX B n.1 HacTosLlero
Cornacus.

Cornacue BCTYyNnaeT B CUJTy CO AHA ero noannmcaHna Ha nepmnog He meHee 4YeM CpoK XpaHeHUnA OOKYMEHTOB,
YCTaHOBJ1IEHHbIX 3aKOHOAAaTeJ1IbCTBOM. Cornacue MoxeT ObITb OTO3BaHO MHOKW B ntoboe BpemMA Ha
OCHOBaHUN Moero NMCbMeHHOro 3adBl1eHUA.

B cnydyae ot3biBa YupeauTtenem ynpasneHus HacTtoswero Cornacusi Ha 06paboTKy nepCcoHanbHbIX
AaHHbIX, @ TaKke B Cny4vae npekpallieHus/pactopxeHns Jorosopa, Ynpasndawowmun obsa3aH npekpaTnTb
006paboTKy nepcoHarnbHbIX OaHHbIX B CpPOK, He npeBbiwawwmnn 3 (Tpu) paboynx gHenm ¢ patbl
NOMHOro UCNofnHeHnsa ceBoux obasatenbcTB no [oroBopy, Bkn4vad obsas3aTtenbcTBa No BoO3BpaTy
Yypegutento ynpasneHuns LeHHbIX Gymar n/unm aeHexHblX cpeacTs, NOCTYNUBLLMX YNpaBngawLweMy nocre
pacTtopxxeHus [oroBopa, nubo He no3gHee 3 (Tpu) paboumx OHeN c gaTtbl NpekpalleHnss 06s3aHHOCTU
YnpaenswLwero no XpaHEHU [OKYMEHTOB, cogepXalwux, B TOM YUCMe, MepCoHarnbHble [AaHHble
Yupegutena ynpasneHus, npegycMotpeHHon deaepanbHbiM 3akoHOM PO Ne 115-®3 ot 07 asrycta 2001
roga «O npoTuBogencTBMM neranu3aumm (OTMbIBAHWUKO) OOXOAOB, MOMYYEHHbIX MPECTYMNHbIM MyTeM, U
mMHaHCMpPOBaHWO TeppopramMay (B 3aBUCUMOCTM OT TOrO, Kakoe M3 cobblTUA NpoM3oLwLio no3gHee), Moo
B TeyeHne 3 (Tpu) paboumx AOHeN € paTbl MCMoNHeHMs ob6sa3aHHOcTM OnepaTtopoM MO XpaHEHWo
AOKYMEHTOB, COAepXalluMx nepcoHanbHble AaHHble, ecrnu Takad 0053aHHOCTb MpSMO yCTaHOBMeHa
3aKOHO4AaTENbLCTBOM.

Yupegutens ynpaeneHus o6s3yeTca B criyyae M3MeHeHUs NepcoHanbHbIX AAHHbIX, MePeYUCIEHHbIX B
HacTosiwem Cornacumu, npegocTaBuTb corfnacve Ha 06paboTky nepcoHanbHbIX AaHHbIX MO
HacTosAwen opmMe C M3MEHEHHbIMU NepcoHasibHbLIMU AaHHBIMW OLHOBPEMEHHO C MpefoCcTaBfeHneM
[LOKYMEHTOB, NOATBEPXKAALLMX NPOU3oLIEeALINE UBMEHEHNS.

y‘-lpe,El,l/ITeﬂb ynpasneHuna npuHMMaeT pelleHne o npenocTtaBlieHN CBOUX NepCoHalnbHbIX AAaHHbIX U OaeT
cornacne Ha ux 06pa60T|<y CBOEN BOMEN U B CBOEM NHTEpece. OTkas ot npenoctaBlieHnAa CBOUX
nepcoHasribHbIX  AaHHbIX Bne4yeT HEBO3MOXHOCTb 3aKr4vyeHuns n MCNOJTHEHNA ,D,OFOBOpa
OO0BEepPUTENTIbHOIo yrnpasJieHusd, a Takke OOCPOYHOro npekpawleHuna ,D,orosopa B Cllydae ero 3akrn4eHuns
00 gatbl nognucaHna Hactoswero Cornacus.

Yupegutenb ynpaBneHUs MNOATBepXxAaeT, 4YTo HacTtodwee Cormacvme vMMeeT cuny C AaTtbl MOANUCAHMWSA
Yupegutenem ynpasneHus 3asiBneHus o npucoeavHeHnn K [lorosopy.
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MpunoxeHue Ne 4
K [loroBopy 4OBEpPUTENBHOrO YrpaBeHnsi LeHHbIMW
bymaramu n cpecTBaMn MHBECTUPOBAHWS B LieHHble Bymaru

3AABNEHUE O NPUCOEOUHEHUM (ans cdmsnyeckoro nuua)*
K AJOroBOPY AOBEPUTENBHOIO YNpaBneHus LeHHbIMM Gymaramu 1 cpecTBamm MHBECTUPOBaHUS B LieHHble Bymarn Ne oT
/ /

1. CsepeHusi 06 Yupeautene ynpasneHus

Pamunus

Nmsa

OT1yecTtBO

[ata poxgeHus

MecTo poxaeHusa

MecTo xwutenbcTea (pernctpauum)

CBefeHuns 0 JOKYMEHTe, yAOCTOBEPSIOLLEM NINYHOCTb Buna:
Cepusi: Howmep:
[aTta Bbligayu:
Kem BblaaH:
Kop nogpasgenexus:

WHH (npu Hann4nm)

Hanunuve rpaxpaHctea unu pesngentctea CLUA (BA Ha XWUTenbCTBO,

«3eneHas kapTa»)

E-mail (ana npegoctaBneHns 4OKYMEHTOB, NPeayCMOTPEHHbIX

[oroBopom)

TenedoH (aNns cBA3M ¢ Yupeautenem ynpasneHus no Bonpocam

[OBEPUTENBLHOIO YNpaBneHns, BKINYas HOMep MOBUNbHOro TenedoHa)

MoyToBLIV agpec, NO KOTOPOMY ByAyT HaNpPaBMATLCS AOKYMEHTHI,

npenycMoTpeHHble [loroBopomM

2. CraHpgapTHas MHBECTULIMOHHAA cTpaTerus

3. Cymma nepegaBaeMbIx JEHEXHbIX cpeacTB™™

4. PekBu3nTbl 6aHKOBCKOro cyeTa YypeauTens ynpaBneHus

MonyyaTens

WHH nonyyatens

Homep pacyeTHoro cyeTta nony4yarens

HavnmeHoBaHne 6aHka

KNI 6aHka

BUK

Kop.cuet

*K 3asaBneHuto npunaraeTcs Konus nacnopra Yupeaurtens ynpaBneHus (B cny4vae, ecnu 3asiBrieHMe nogaeTcs B 6yMa)KHOM BVI,EI,e).

*Cymma hakTuiecky nepeaaHHbIxX YupeauTeneM ynpaBrieHms YnpaBnsioweMy AeHeXHbIX CPeACTB MOXET OTNIM4aTbCA OT yKa3aHHON
Ha pa3Mep G6aHKOBCKOW KOMMCCUWM, B3MMaeMon OaHKOM, OCYLIECTBMAIOWMUM MepeyucrieHMe AeHeXHbIX cpeAcTB Yupeautens
ynpaBrieHus Ha cyeT YnpaBnsitoLwero.

Hactosiwmm 3asiBneHvemM Yupeautenb ynpaBreHusi B COOTBETCTBUM CO cTaTben 428 MpaxaaHckoro kogekca PO nomnHocTbio n 6e30roBopoyHO
NpyUCoeanHAETCS K yCNoBUAM U akuenTyeT [JoroBop AOBEPUTENbHOMO ynpaBneHust LeHHbIMM Bymaramm 1 CpeacTBamy MHBECTUPOBAHWUA B
LieHHble Bymaru (nanee — [JoroBop) co BCeEMU MPUIIOKEHUSIMK, B TOM Yucne PernameHT JOBEpUTENBHOMO YNpaBneHus LeHHbIMU Bymaramu u
cpeAcTBamMu UHBECTUPOBaHMSA B LieHHble Bymarn OO0 YK «Anbda-Kanutan» (gnanee — Ynpasnsiowuii).

HacTtoswwmm 3asBneHveMm YuypeguTenb ynpaBneHWs NOATBEpPXAaeT, 4YTO O3HaKoOMIeH C YBEAOMIIEHMEM O pucKax, CBSA3AHHbIX C
OCyLLeCTBMNEHNEM onepaLuyii ¢ LeHHbIMY ByMaraMmu, 0CO3HaEeT 1 NPUHUMaET Ha cebsi pUCKU, USNOXKEHHbIE B Yka3aHHOM YBEAOMIEHUM O puckax,
o3HakomneH ¢ [JoroBopom, PernameHtom 1 Bcemu npunoxeHusmu Kk [loroBopy ony6rnvMkoBaHHbIMM Ha caWiTe Ynpaenstowero
http://www.alfacapital.ru,0653yeTcs cobniogaTb BCe NONOXEHUS BblLLeYyKa3aHHbIX JOKYMEHTOB.

HacTtoswwmm 3asBneHvmem Yupeautenb ynpaBrneHus NOATBEpXAaeT (hakT CBOEro cornacusi ¢ UHBECTULUMOHHBIM npodunem, BbiIOpaHHOW UM
CTaHAapTHOW MHBECTULMOHHOW CTpaTeruu, onpeaesieHHbIM YNpaensiowmMm B COOTBETCTBUM C BHYTPEHHUMU JOKYMEHTaMu, ony6rmkoBaHHbIMU
Ha cauTe http://www.alfacapital.ru.

Mocne nopgaun HacTosLero 3asBneHVs Yupeautenb yNpaBrneHns He MOXET CCbIaTbCs Ha TO, YTO OH He O3HAKOMWIICS C BbilLeyka3aHHbIMU
[OKyMeHTamu (MOMHOCTBIO UMM YacTUYHO) MMBO He NpusHaeT ux obs3aTenbHOCTb B AOroBOPHbIX oTHoWweHnsx ¢ OO0 YK «Anbda-Kanutany.
HacToswee 3asBneHve ABNseTCA HEOTbEMEMOM YacTbio [loroBopa.

Bce HeoGXO,qMMbIe pas3bACHEHUA NO BOMpoCaM OOBEPUTESNIbHOIO ynpaslieHUAa U NpUHMMaeMbIX PUCKOB MHE NpeaoCTaBli€Hbl. ,D,OCTOBepHOCTb
YKa3aHHbIX MHOKO CBe,quI/IVI noareepXxaato.

YupeauTtensb ynpasneHus: ( )

« » 20 roga

CNYXEBHbIE OTMETKU

Hactosawum noaTBepXAaeT MpyeM 3asiBlieHUst U 3aknyveHne ¢ Yupegutenem ynpasneHus [loroBopa [OOBEpUTENBHOMO ynpaBrneHus
LieHHbIMM Bymaramu 1 cpeAcTBamMu MHBECTUPOBAHWSA B LieHHble Bymarn Ne oT / /
Moanuckb coTpyaHuka* ( )

(nodnucsk) m.n. (hamunus, uHuyuarnsi)

*[1ns1 3asi81€HuUll, OGhOPMIISIEMBbIX 10 3MIEKMPOHHLIM pecypcam, nodnucs CompyOHuKa He cmasumcsi
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MpunoxeHue Ne 5
K [loroBopy 4OBEpPUTENBHOrO YrpaBeHnsi LeHHbIMW
bymaramu n cpecTBaMn MHBECTUPOBAHWS B LieHHble Bymaru

3AABNEHUE O NPUCOEOUHEHWUM (ans ropuanyeckoro nuua)*
K 4JOroBOPY AOBEPUTENBHOIO YNpaBneHusi LeHHbIMM GyMaramy 1 cpeacTBamy MHBECTUPOBaHWS B LieHHble Bymarn Ne oT
/ /

1. CaepgeHus 06 Yupegutene ynpaBneHus

[MonHoe HaumeHoBaHwe

KpaTtkoe HavumeHoBaHue

MecTo HaxoxaeHus

MHH

®UO nuua, gencTBYOLLEro OT UMeHW YypeauTens ynpaBneHust
E-mail (ana npegoctaBneHns AOKYMEHTOB, NpeayCMOTPEHHbIX
[orosopom)

TenedoH (NS cBA3M C YNONHOMOYEHHBIM NpeacTaBuTenemM
Y4ypeautens ynpasneHus no Bonpocam AOBEPUTENLHOIO yNpaBneHus,
BKIOYasi HOMEpP MOBUIbHOTO TenedgoHa)

[MouToBBIN agpec, No koTopomy ByayT HanpPaBNATLCS JOKYMEHTbI,
npeayCMOoTpeHHble [JoroBOpoOMm

2. CraHgapTHasi MHBECTULIMOHHAsA cTpaTerus

3. Cymma nepefaBaeMmblx JEHEXHbIX CpeacTB**

4. Peku3utbl 6aHKOBCKOro cyeTa YupeauTens ynpaBneHust
[MonyyaTtens

K nonyyatens

MHH nonyyatens

Homep pac4yeTHoro cyeta nomnyyarens

HavnmeHoBaHve baHka

K 6axka

BUK

Kop.cuet

*K 3asiBneHuio npunaraeTcA KOnus nacnopTa nvua, AeUCTBYIOWEro oT UMeHU YupeauTens ynpaBrieHust.

*Cymma hakTMiecky nepeaaHHbIxX YupeauTeneM ynpaBreHus YnpaBnsioweMy AeHeXHbIX CPeACTB MOXET OTNIM4aTbCA OT yKa3aHHON
Ha pa3mMep OaHKOBCKOW KOMWCCUM, B3UMaemMon OaHKOM, OCYLIECTBIISIOWMM MepeyvnucrieHne AeHeXHbIX cpeacTtB Yuypeautens
ynpaBreHus Ha cyeT YnpaBnsiowero.

Hactosiwmm 3asiBneHvemM Yupeautenb ynpaBreHusi B COOTBETCTBUM CO cTaTben 428 MpaxaaHckoro kogekca P® nomnHocTbio u 6e30roBopoyHO
NpUCoeanHSIETCA K YyCrnoBusiM M akuenTtyeT [JoroBop AOBEPUTENbHOMO YNpaBrieHUs LeHHbIMU Oymaramu 1M cpeacTBamMu MHBECTMPOBAHUS B
LeHHble bymaru (ganee — [JoroBop) co BCemMu MPUMOXEHWSIMU, B TOM Yucne PernameHT 4OBepUTENbHOMO yrnpaBneHusl LeHHbIMKU Bymaramu un
cpeAacTBamMu UHBECTUPOBaHMSA B LieHHble Bymarn OO0 YK «Anbda-Kanutan» (nanee — Ynpasnsowmi).

Hactoswwum 3asBneHnem YupeguTenb ynpaBrieHusl MOATBEPXAaeT, YTO O3HAaKOMIIEH C YBEOOMMEHMEM O puCKax, CBSA3aHHbIX C
OCYLLeCTBIIEHNEM OMnepaunii ¢ LieHHbIMW Gymaramum, 0co3HaeT U NPUHUMaET Ha cebsl PUCKK, U3NOXEHHbIE B yKa3aHHOM YBeJOMITEHUM O puUCKax,
o3HakomneH ¢ [oroBopomM, PermameHTom © BceMu npunoxeHusimu Kk [oroBopy onybnvkoBaHHbIMW Ha canlTe YnpaBnsioLwero
http://www.alfacapital.ru,0653yeTca cobnogaTe BCe NONOXEHUS BbilLeyKa3aHHbIX JOKYMEHTOB.

Hactosiwmm 3asiBneHnem Yupegutenb ynpaBneHusl noaTBepxaaeT dhakT CBOEro Cornacusi ¢ MHBECTULUMOHHBIM MpodunemM, BbIGpaHHOW UM
CTaHOapTHOW MHBECTUMLMOHHON CTpaTerumn, onpeaeneHHbiM YNpasnsiowmmM B COOTBETCTBUN C BHYTPEHHUMU JOKYMEHTaMM, ony6nnKoBaHHbIMM
Ha cawTe http://www.alfacapital.ru.

Mocne nogaun HacTosiLero 3asBneHns YupeauTenb YNpaBreHUs He MOXET CCbiNaTbCsl Ha TO, YTO OH HE O3HAaKOMWIICH C Bbllleyka3aHHbIMU
OOKyMeHTamu (MOMHOCTBI0 UMW YacTUYHO) NMMBO He NpusHaeT ux 0bs3aTenbHOCTb B 4OroBOpHbIX oTHoLweHUsx ¢ OO0 YK «Anbda-Kanutany.
HacToswee 3asiBneHve siBNsieTCs HEOTbeMIIEMOM YacTblo [loroBopa.

Bce HeobxoauMble pa3bsiCHEHUSI MO BOMPOCaM [OBEPUTENBHOIO YNPaBReHUst U NPUHMMAaEMbIX PUCKOB MHE MpefocTaBrneHbl. [JoCTOBEpHOCTb
yKa3aHHbIX MHOIO CBEAEHWIA MOATBEPXAAI0.
YupeauTens ynpaBneHus: ( )

(modnuce) (pamunus, uHuyuarnsi)

« » 20 roga

CNYXEBHbIE OTMETKU

HacTtoawwum noaTBepXaaeT MpveM 3asiBNEHUs U 3akniodeHue C  Yypeautenem
ynpaBneHus [JoroBopa [OBEPUTENIBHOIO YNpaBreHns LeHHbIMU BymMaramu 1 cpefactBamy UHBECTMPOBaHMS B LieHHble Gymaryu Ne oT
/ .
MNoanucb coTpyaHuka* (
(nodnuce) m.n. (pamunusi, uHuyuarsi)

*[1ns1 3asi81eHull, 0ghopPMIISIEMbIX 10 ANEKMPOHHLIM pecypcam, noonucs CompyOHuKa He cmasumcsi


http://www.alfacapital.ru/
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MpunoxeHne Ne 6

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAAl UHBECTULIMOHHASA CTPATETUS
«AJlIb®A-CMAPT 2021. MUPOBOM PbIHOK AKLIUA»

KOHCEPBATUBHbIWA NPO®UIb

1. OnucaHue UHBECTULMOHHOrO Npoduna cTaHAapTHON UHBECTULIMOHHOW CTpaTernm

[JonycTuMbIA puck MHBEeCTULIMOHHLIN Oxupaemas
FOPU3OHT AoxoaHocTb* (B %
rofoBbIX)
KoHcepBaTuBHbIN Npodunb npegnonaraeT 1roa 15% roaoBbIx

WHBECTMPOBaHME CPeacTB B MHCTPYMEHTbLI C HU3KOMN
BEPOSATHOCTLIO AedonTa n/mnn CywecTBEeHHbIX NoTepb B
YCNOBUSIX PbIHOYHBIX KonebaHui
*Oxuaaemas OOXOOHOCTb CTaHAAPTHOW WHBECTUMLMOHHOW CTpaTerum He rapaHTupyeTtcs YnpaensawwmMm 1 He ABMSETCA MOESHTUYHOW hakTuyeckomn

[OXOOHOCTU YMpaBreHns UMYLLLECTBOM YupeauTens ynpaBneHusi, nepefaHHoOro B JOBEPUTENbHOE ynpasneHve no Lorosopy, NpuBoAWUTCA 4O BblyeTa
KOMWUCCWI, pacxodoB M Haroros.

2. MNepeuyeHb (cocTaB) U CTPYKTYypa 06 BHLEKTOB AOBEPUTENBLHOrO yrnpaBeHUs

Ne Bug ob6bekTa MakcumanbHas
n/n aonsa B noptdene
1 OnunoHHbIe [OroBOpPbI (KOHTPAKTbI), CYMMapHO 100%
2 [leHexHble cpeacTBa Ha pacyYeTHOM cYeTe M AeHexHble CpeacTBa Ha BPoKepCKoM 100%

cyete
3 [ocynapcTtBeHHble ueHHble Bymarn Poccuiickon ®egepauun: obnurayum 100%

heaepanbHOro 3anma, aMuTeHT - MuHncTepcTBo hmHaHcoB Poccuiickon degepaunu,
rocy4apCTBEHHbI perncTpaumoHHbI HoMmep Beinycka 26205 RMFS, ISIN kog -
RUOOOAOQJREQ7

3. Ynpaenswowwmi Bnpase coBepllatb M6ble BuAbl Onepaunin U CAENOK C MMYLLECTBOM Y4ypeauTens ynpasneHus,
BKIIOYasi, HO He orpaHnumBascb bupxesble (be3agpecHble, NeperoBopHbIe) 1 BHeOUpxeBble caenku, caenkn PENMO,
CAErnKx C NPOn3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMWU, CAENKM C LEHHbIMKN Bymaramu, Kak BKITHOYEHHbIMU, TaK 1 He
BKIO4YEHHBIMW B KOTUPOBanbHbIE CMINCKM.

4. MuHMManbHasi CTOUMOCTb UMYLLIECTBA, NEPBOHaYanbHO nepeAaBaemMoro YYpeamtenem ynpasneHus B ynpasrneHve no
[HoroBopy, gomkHa coctaBnsaTe He MeHee 100 000 (CTo Tbicsi4) pybnen.

5. BosHarpaxaeHue YNpaBnsitoLLero COCTOUT U3 Tpex YacTell: «Bo3HarpaxaeHue 3a pasmelleHuey, «Bo3HarpaxaeHue 3a
ynpaBneHne» 1 «BO3HarpaxkaeHWs 3a ycnexy.

«BosHarpaxpgeHve 3a pasmelleHve» HavucrseTcsa U ynrnadMBaeTcd B Clyvyae pasmelleHus OEHEXHbIX CPeacTB
Yupeautens ynpasrieHus B OMUMOHHbIE A0roBopbl (KOHTpakTbl) u coctaendeT 3% (Tpu) npoueHTa OT CyMMbl
OEHEeXHbIX CPeAcTB, nepedaHHbIX B ynpasrneHue. «BosHarpaxgeHue 3a pa3smelleHve» yaepxvBaeTca He Gonee
ofHoro pasa 3a cpok aevicteusi [Jorosopa B Tevenne 30 (Tpuauatb) kaneHdapHbIX AHENW € AaTbl NepevvcrneHus
AEHeXHbIX CpeacTB YNpasnsowmm B onnaTy OnUMOHHOrO A0roBopa (KOHTpakTa).

«BosHarpaxgeHue 3a ynpasrneHue» HauyucnseTca u ynnadnmsaetca B pasmepe 1 % (O,L'I,I/IH) NPOUeHT rogoBbixXx OT
CyMMbl OEHEeXHbIX CpeaAcTB, NepefaHHbIX B yrnpaBneHne.

«BosHarpaxgeHue 3a ycnex» Hauucngetcs Ynpasnswowmm B pa3vepe 10 % (OdecsaTb) NnpoueHTOB OT Joxoda OT
ynpasneHna nmyLlecTtBom, NoJjly4yeHHOro 3a nepwuon ,EI,eI7ICTBI/IFI ,El,oroaopa nocne 3aducrieHna Bcex CymMm no mntoram
WHBECTMPOBaHUA B pamkax [Jorosopa.

BosHarpaxgeHve YnpaBnswwero, ykasaHHoe B Hactoswem nyHkte, HOC He obnaraeTca Ha OCHOBaHUM NOAMYyHKTa
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Koagekca P®.

6. Yupegutenb ynpasneHus 06s3yeTcs NepedncnuTb AeHeXHble CpeacTBa YNpasrsioweMy B CPoK He no3gHee 1 - ro
Mecsaua ¢ aatbl noanucaHuna [oroBopa. B cnyyae He nepeuvcrieHuss YdupeauTenem ynpaBneHust AeHEXHbIX CPpeacTs
YnpaensiowemMy B ykasaHHbIA CPOK, YNpaBnsitoWmMii ocTaBnseT 3a coboi npaBo cumtatb [OroBop He3aKm4YeHHbIM U
BEPHYTb AIEHEXHble CPeAcTBa YUYpeanTento ynpaBreHust.

7. Cymma hbaktuueckm nepegaHHbix Yypeautenem ynpasneHus Ynpasnsoowemy EeHEXHbIX CPeaCTB MOXET OTNnu4aTbCs
OT yKa3aHHOW Ha pas3mep GaHKOBCKOW KOMMCCUW, B3UMaeMolr H6aHKOM, OCYLLEeCTBASIOWNM NepevmcrieHne LEeHEXHbIX
cpeacTB YupeanTtens ynpasrneHus Ha CneumanbHbii cHeT YNpaBnsoLlero.
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8. BosBpaT M3 ynpaBneHuss YacTu MMyLLecTBa YupeauUTento ynpaBneHus [0 UCTEeYeHUsl cpoka aencteust [loroBopa He
[lonycKaeTcs.

9. Hactoswmn [JoroBop BCTynaeT B Cuny C AaTbl Nepedayn nepBoHayanbHO nepeaBaemMoro B ynpasfieHne UMyLLecTsa,
aencrteyeT B TedeHue 4 (YeToipe) roga u 4 (MeTbipe) MmecsAua u He NOANEXUT NPOroHrauun. Ynpasnsowui Bnpase o
ucTeyeHns cpoka gencteusa [loroBopa BO3BpaTUTbL YupeauTento ynpasreHus AeHeXHble cpeacTsa, NocTynuBlune
Ynpaenswoowemy B CBA3N C OKOHYaHMEM Cpoka paboTbl CTaHOAapPTHOM WMHBECTULMOHHOW cTpaTterun, 6e3 kakmx-nnbo
npeasapuTenbHbIX YBEAOMIEHUI Y PACMIOPSHKEHMI O BO3BpaTe UMyLLecTBa Yuypeantens ynpasneHus.
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MpunoxeHne Ne 6a

k Jorosopy

[OBEPUTENBHOIO YNPaBreHNs LLeHHbIMU

H6ymaramu n cpeacTBaMu MHBECTMPOBAHMSA B LieHHbIE Bymaru

CTAHOAPTHAA UHBECTULIMOHHAA CTPATEIUA
«AJIb®A-IKCEJIEHC. PAHTBE+»

KOHCEPBATUBHbIX NPO®UIb

1. OnucaHuMe UHBECTULMOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTtermm

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
KoHcepBaTuBHbIN Npocunb npegnonaraeT 1roa 18%

WHBECTUPOBaHNE CPeACTB B MHCTPYMEHTbI C HU3KON
BEpOATHOCTbLIO AedonTa nivnn CyLleCTBEeHHbIX NOTepb B
YCNoBUAX PbIHOYHbIX konebaHui
*Oxunpaemasi JOXOOHOCTb CTaHAAPTHON WHBECTULIMOHHON CTpaTeruy He rapaHTMpyeTcsi YMpaBrslioWMM U He SBMSIeTCA WOEHTUYHOW (baKTUHeckon

[I0XOAHOCTN YNpaBNEHUs1 UMYLLECTBOM YUpeauTens ynpasreHus, NepeaaHHoro B JOBEPUTENbHOE yrpaBneHue no [orosopy, NpUBoaMTCS [0 BblYeTa
KOMWCCWI, pacXofioB 1 Hanoros.

2. MepeyeHb (cocTaB) U CTPYKTypa 06 bEKTOB AOBEPUTENLHOIO yNpaBneHus

Ne Bup o6bekTa MakcumanbHas
n/n ponsa B noptdene
1 [eHexHble cpeAcTBa Ha pacYeTHOM CYeTe U AeHEeXHble cpeacTBa Ha BpoKepcKom 100%

cyete
2 MHocTpaHHble ueHHble Bymarn, BKMoYas, HO He OrpaHMYMBasiCh: CTPYKTYPHbIE HOTHI, 100%

KBanuguLUMpoBaHHbIE B COOTBETCTBUM C 3aKoHoAaTenscTBoM Poccuiickorn defepauum
B ka4yecTBe 0Gnuraumin, a Takke akLuMm MHOCTPaHHbIX SMUTEHTOB, NOJSyYeHHble B
pesynbTaTe NoraleHns CTPYKTYPHbIX HOT. *

3 MHocTpaHHble hMHAHCOBbIE MHCTPYMEHTBI, HE KBannULMpOBaHHbIE B KaYecTBe 100%
LieHHbIX Bymar B COOTBETCTBUM C 3aKoHoAaTenLcTBoM P®*

* MNpurobpeTeHne LeHHbIX ByMar MHOCTPaHHbIX 3MUTEHTOB, He AONYLLEHHbIX K 0OpaLLieHMI0 Ha POCCUACKON BUpXe, a Takke MHOCTPaHHbIX PMHAHCOBBIX
MHCTPYMEHTOB, He KBanudULMPOBaHHbIX B Ka4ecTBe LieHHbIX Bymar B COOTBETCTBUM C 3aKOHOAATENLCTBOM PP BO3MOXHO MCKIIOUMTENBHO B CryYasx,
ecnu Yupegutenb ynpaBrneHus Npu3HaH YnpasnsiowmnM KBanmuumpoBaHHbIM MHBECTOPOM B COOTBETCTBUM ¢ PeaepanbHbiM 3akOHOM OT 22.04.1996 r.
N 39-03 «O pblHKe LeHHbIX Bymar».

3. Ynpaenswowuii Bnpase coBepllaTb NoOble BUAbI Onepaunii U cOenok C MMyLecTBOM Yypeautens ynpaeneHus,
BKIOYasi, HO He orpaHMuKBasicb BupxeBble (GesagpecHble, MePeroBopHble) U BHeGUPXKeBbIE caenku, caenku PEMO,
COENKM C NMPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, CAEMKM C LIEHHbIMM ByMaramu, Kak BKIMIOYEHHLIMU, TaK U He
BKITHOYEHHbIMU B KOTUPOBAIIbHbIE CIUCKU.

4. MwuHuManbHasi CTOMMOCTb nvyulectea, nepBoHa4varibHO nepegaBaemMoro que/qmenelvl ynpaBieHna B yrnpaBneHune no
[Horosopy, gomkHa coctaensaTe He meHee 10 000 000 (decATb MUNNMOHOB) pyGnew.

5. BosHarpaxgeHue YNnpasrisitoLero COCTOUT M3 CrieayoLmnx YacTen:
«BosHarpaxzgeHue 3a ynpasrieHMe» He HaYUCNSeTCA U He yrnaymBaeTcs

«BosHarpaxgeHne 3a pasmelleHue» HauucnseTcs U yOepXuBaeTcs B Clydae pasMelleHWUsl OeHEXHbIX CpencTs
Yupeamtens) B MHOCTpaHHble LeHHble Bymaru u cocTasnsieT 3 % (Tpu) npoueHTa OT CyMMbl OEHEXHbIX CPeacTs,
nepefaHHbIX B ynpasneHue. «BosHarpaxaeHne 3a pasmelleHvne» yaepXuBaeTca He Goree oOHOro pasa 3a CpoK
nencteua Joroeopa B TeyeHune 30 (TpuauaTts) KaneHaapHbIX AHEN ¢ AaThl NepBOHaYanbHOMO pasMeLleHnsa OeHEeXHbIX
CpeAcTB YupeamTens ynpasneHus B UHOCTPaHHbIE LieHHble Bymaru.

«BosHarpaxageHue 3a ycnex» Hauducngetcs Ynpaenstowum B pasmepe 10 % (decATb) npoueHTOB OT goxoda oT
ynpaBneHnsi UMYyLLIECTBOM, MOMYYEHHOro 3a BECb Nepuos AencTBus [JoroBopa nocrne 3avvcrieHnst BCEX CYMM MO
uUToramMm WHBECTUPOBaHWsi B pamkax [oroBopa. «BosHarpaxaeHue 3a ycrnex» HauducnseTcs W yaepxuBaeTcs
Ynpaensiiowmm 4o faTbl BO3BpaTa MMYyLLECTBa YUpeauTento ynpaBneHus.

BosHarpaxaeHue Ynpaensiowlero, ykasaHHoe B Hactosilem nyHkte, HOC He obnaraetcs Ha OCHOBaHUWM MOANyHKTa
12.2 nyHkTa 2 ctatbn 149 Hanorosoro Kogekca P®.
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YupeauTtenb ynpasneHust o06a3yeTca nepeuncnnTb AeHexXHble cpeacTsa YnpasnsoowemMy eavHbIM MnaTtexom, B CPOK
He nosgHee 1-ro mecsaua ¢ gaTbl nognucaHwsa [orosopa. B cnyyae He nmepeuucneHus Yupegutenem ynpaBneHus
AEHEeXHbIX CpeacTB YNpaBnsioLeMy B yKadaHHbI CPOK, MO0 Nepevncnenms AeHexXHbIX CPeACTB B YKa3aHHbIN CPOK B
pasmepe MeHee YCTaHOBIEHHON MWUHMMANbHOW CyMMbI W/ U NEePeYnCneHns AeHEeXHbIX CPeACcTB B yKa3aHHbIA CPOK
HEeCKONbKMMUK MnaTexamu, Ynpaensiowmnin octaeBnseT 3a cobor npaBo cuutaTb [JOroBop He3aknioyeHHbIM W/ unu
BEPHYTb [EHeXHble CpeAcTBa, MepeyvYuCrieHHble C HapylleHMeM YCIOBWWA HacTosALWero MyHKTa, YupeauTento
ynpaBsneHus.

CyMMa hakTU4eckn nepedaHHbIX Yupeautenem ynpasreHusa YHpaBnﬂrou.lemy OEHEXHbIX CpeaCTB MOXET OTIIn4aTbCA
oT yKa3aHHOI7I Ha pa3mMep ©aHKOBCKOWM KOMUCCUMX, B3MaeMoln 6aHKom, ocyuiecTeBndarlWnM nepeyncrneHne OeHeXHbIX
cpencTts Yupegutens ynpasneHna Ha CneumanbHbI cHeT YnpasnsoLlero.

Bosspat u3 ynpasJrieHna 4actmn nmylwecrtsa Yypegutento ynpaeneHna 0o UctevyeHna cpoka nenctsna [oroBopa He
OonyckaeTc4.

HacToswwmin [loroBop BCTynaeT B cuny € AaTbl Nepefaym nepsoHavanbHO NepefaBaeMoro B yrpasrieHve MMyLLEeCTBa,
aencteyeT B TeveHue 2 (Opa) roga 4 (YeTbipe) Mmecsaua n He nognexut nponoHrauun. Cpok AencTBUSA cTaHOapTHON
WHBECTULIMOHHON cTpaTerumn coctaenseT 2 ([iBa) roga. Ynpasnsiowmn

BNpaBe [0 WCTeYeHWs cpoka pgewcteus [JoroBopa BO3BpaTWTb YupeauTenio ynpasreHus AeHeXHble CPeacTBa,
MOCTYNUBLUKE YNPaBnsioLemMy B CBS3U C OKOHYaHMEM cpoka paboTbl CTaHAapTHOW MHBECTULMOHHOW cTpaTternmn, 6e3
Kakux-nmbo npeaBapuTenbHbIX YBEAOMIEHWIA U pacnopskeHUid 0 BO3BpaTe MyLLEeCTBa YypeamTens ynpasneHus.
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MpunoxeHne Ne 66

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Gymaramu u cpegctBamMu MHBECTUPOBAHUS B LiEHHbIE Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEIUA
«Alb®A-BOHYC. PAPMALIEBTUYECKWE KOMMNAHUN»
KOHCEPBATUBHbLIU NMPO®UIb

1. OnwucaHue NHBECTULMOHHOrO Npoduna ctTaHAapTHON UHBECTULMOHHOMW CTpaTermm

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT AoxoaHocTb* (B %
roaoBbIX)
KoHcepBaTuBHbIN Npocunb npegnonaraeT 1roa 15%

WHBECTMPOBAaHME CPeacTB B MHCTPYMEHTbLI C HU3KOMN
BEPOSATHOCTLIO AedonTa n/mnn CywecTBEeHHbIX NoTepb B

YCNOBUSIX PbIHOYHBIX KonebaHui

*O)KI/IﬂaeMaﬂ AO0XOAOHOCTb CTaH,Cl.apTHOI;I I/IHBeCTI/ILLI/IOHHOI7I cTpaTternn He rapaHTupyeTca yl'lpaBJ'Iﬂ}OLLlI/IM N He daBndAeTcA I/I,CleHTI/I“IHOVI (*)aKTI/IHeCKOIZ
AOXOAHOCTU ynpaslieHUA UMYLLIECTBOM yqpeﬂmeﬂﬂ ynpasneHusa, nepefaHHOro B JOBeEpUTENnbHOE ynpaslieHne no ,uOI'OBOpy, npuBoanUTCA OO0 Bbl4eTa
KOMWUCCWI, pacxodoB M Haroros.

2. MNepeyeHb (cocTaB) U CTPYKTYpa OO BHLEKTOB AOBEPUTENBLHOIO yNpaBeHUsA

Ne Bug ob6bekTa MakcumanbHas
n/n aonsa B noptdene
1 OnunoHHbIE [OroBOpPbI (KOHTPAKTbI), CYMMapHO 100%
2 [eHexHble cpeacTBa Ha pacYeTHOM CYETe N AeHEeXHble cpeacTBa Ha BpokepckoM 100%

cyete
3 [ocynapcTtBeHHble LeHHble Bymarn Poccuiickon ®egepauun: odnurauyum 100%

dheaepanbHOro 3anma, aMuMTeHT - MuHncTepcTBo mHaHcoB Poccuiickon degepaunu,
rocy4apCTBEHHbI perncTpaumoHHbI Homep Beinycka 26214RMFS, ISIN kog -
RUOOOAOJTYAS

WToro: 100%

3. Ynpaenswowwni Bnpase coBepluaTb Mobble BMAbLI OnepauMin U CAENoK C UMYLLEeCTBOM Y4dpeautens ynpasreHus,
BKIlOYasA, HO He orpaHuymBasicb bupxxesble (be3agpecHble, MeperoBopHble) 1 BHeOMpxeBble caenkun, caenku PENMO,
CAENKN C MPOM3BOAHBIMU (DMHAHCOBBIMWU MHCTPYMEHTaMW, CAENKN C LieHHbIMU ByMaramu, Kak BKIIOYEHHbIMU, TaK U He
BKIIO4YEHHBIMW B KOTUPOBanbHbIE CMINCKU.

4. MwuHMManbHas CTOMMOCTb UMYLLLECTBA, NEPBOHaYanbHO NnepegaBaemMoro YUupeamTenem ynpasneHus B ynpaBreHme no
JoroBopy, gomkHa coctaensitb He meHee 300 000 (TpucTta Thica4) pyonemn.

5. BosHarpaxaeHue Ynpasnsiowero COCTOUT 13 TPEX YacTeil: «BO3HarpaxaeHue 3a pasMeLLieHne, «Bo3HarpaxkaeHue 3a
yrnpasneH1e» U «Bo3HarpaxaeHme 3a ycrnex».

«BosHarpakaeHne 3a pasMeLleHVMe» HaYUCMAETCs M YNnaymBaeTcs B Crydyae pasMelleHUs AEHEXHbIX CPeacTs
Yupeautens ynpaeneHust B OMNUMOHHble [O0roBopbl (KOHTpakTbl) U cocTaensieT 3% (Tpu) npoueHTa OT CyMMbl
[OEHEeXHbIX CpeacTB, MepefaHHbiX B ynpasneHue. «BosHarpaxaeHue 3a pasmelleHune» yaepxusaeTcs He Gonee
odHOro pasa 3a cpok Aaeicteus [oroeopa B TeyeHne 30 (TpuauaTb) KaneHgapHbIX AHeiR ¢ AaTbl NepeyucreHus
[AeHEeXHbIX cpeacTB YNpaensaowWwmM B onsaTty ONuMoHHOro AoroBopa (KOHTpakTa).

«BosHarpaxpgeHve 3a ynpaBreHme» HauMCnseTCcs U yaepXKnBaeTCa eXeKBapTarnbHO 3a OTYETHbIV nepuog B pa3vepe
1% (OAWH) NPOLEHT roAOBbLIX OT CYMMbl AEHEXHbIX CPEACTB, NepeAaHHbIX B ynpaBneHue, B TeYeHWe BCero cpoka
OencTBums Aoroeopa.

«BosHarpaxgeHue 3a ycnex» Hauucnsetrcs Ynpasnawowum B pasvepe 10% (HecATb) nNpoueHTOB OT Joxoda oT
ynpasneHna nmyLiecTBoMm, NoJly4yeHHOro 3a nepwuoa ,EI,eI7ICTBI/I9| ,El,orosopa nocne 3aducrieHna Bcex CymMM Mno mutoram
WHBECTMPOBaHUS B pamkax [Jorosopa.

BosHarpaxaeHvne YnpaensitoLlero, ykasaHHoe B HacTosilem nyHkte, HOC He obnaraetcs Ha OCHOBaHUWM MOAMYHKTa
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Koagekca P®.

6. Yupegutenb ynpaBreHusi 06s13yeTcsl NepevncnuTb OeHexXHble CpeacTBa YnpaensiowemMy B CPOK He nosgHee 1-ro
Mecsiua ¢ AaTbl nognucanus Jorosopa. B cryyae He nepeuvcrnenvs YupegutenemM ynpasreHus AEHEXHbIX CPEACTB
YnpaBnsioLemy B ykasaHHbIN CPOK, YNpaBnsioLmin ocTaBnseT 3a coboil NpaBo cuutaTte [JOroBop He3aknouYeHHbIM U
BEPHYTb AeHEeXHble CPpeacTBa YupeanuTenio yrnpaBneHus.
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7. Cymma hakTnyecku nepeaaHHbiX Yupeautenem ynpaereHuss YNpaensioweMy AeHEXHbIX CPEACTB MOXET OTNMYaThCs
OT yKa3aHHOW Ha pa3mep GaHKOBCKOM KOMUCCUW, B3MMaeMoi GaHKOM, OCYLLECTBSIOWMM NepeymcrieHne OeHEXHbIX
cpencTsB YupeauTens ynpasneHust Ha CrnieymanbHbii cHeT YNpaBnsiowero.

8. BosBpaT 13 ynpaBneHns YacTu MmyLLecTBa Y4YpeauTenio ynpasneHus A0 UCTeydeHus cpoka Aencteus [loroBopa He
fonyckaeTcs.

9. HacToswwmi [loroBop BCTynaeT B CUIy € AaTtbl Nepeaady nepBoHavansHO NepefaBaemoro B yrnpasreHve MMyLLIECTBa,
aencrteyeT B TedeHue 4 (YeToipe) roga u 4 (UeTbipe) mecaua 1 He NOANEXUT NPONoHrauun. YnpasnsoLwmin Bnpase Ao
ucTeveHuss cpoka Aencreusa [lorosopa BO3BpaTUTb YYpeauTemnio ynpaBfieHns AeHeXHble CpeacTsa, NOCTYMuBLUME
YnpaBnsioowemMy B CBA3M C OKOH4YaHWEM Cpoka paboTbl CTaHOApTHOW MHBECTULMOHHOW cTpaTerumn, 6e3 kakux-nmbo
npeaBapuTernbHbIX YBEAOMIIEHUIA U PACMOPSIXEHNIA O BO3BpaTe MMyLLECTBa YypeauTens ynpasneHus.
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MpunoxeHune Ne 68

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA UHBECTULIMOHHAA CTPATEIUA
«AJIb®A-IKCEJIEHC PAHTBE. AOJIIAPbI+»

YMEPEHHbIA NPO®UIb

1. OnucaHuMe UHBECTULMOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTtermm

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
YMepeHHbI npodunb npeanonaraet UHBECTUPOBaHME B 1roa 10%

WHCTPYMEHTbI C YMEePEHHbIM KpeAUTHbIM PUCKOM U
BO3MOXXHbIMW koriebaHnsiMmM CTOMMOCTN B npepenax

cpeaHepbIHOYHbIX

*Oxuaaemas JOXOLHOCTb CTaHAAPTHOM MHBECTULMOHHOW CTpaTerMu He rapaHTupyeTcsi YNpaBnsowmMM U He SBNSETCS MAEHTUYHON (haKTU4YeCcKom
[IOXOAHOCTN YNpaBNEHUs1 UMYLLECTBOM YUpeauTens ynpasrneHus, NepeaaHHoro B JOBEPUTENBLHOE ynpasneHue no [orosopy, NpuBoaMTcsa [0 BblYeTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. MepeyeHb (cocTaB) U CTPYKTypa 06 bEKTOB AOBEPUTENLHOIO yNpaBneHus

Ne Bua obbekTa MakcumanbHas
n/n [onsa B noptdene
1 [leHexHble CpefCcTBa Ha pacYeTHOM cYeTe U AeHeXHble cpeacTa Ha BpokepckoMm 100%

cueTe
2 MHoCTpaHHble LieHHble Bymaru, BKIoYasl, HO He OrpaHNYMBasiCb: CTPYKTYPHbIE HOTbI, 100%

KBanMULMPOBaHHbIE B COOTBETCTBUM C 3aKOHOAATENbLCTBOM Poccuitckoi
defepaunm B kayecTse obnurauuii, a Takke akLmMm MHOCTPaHHbIX SMUTEHTOB,
NonyyeHHble B pesynbTarte noraleHnst CTPYKTYPHbIX HOT. *

3 MHOCTpaHHble (OMHAHCOBbLIE MHCTPYMEHTbI, HE KBaNnUUUMpPOBaHHbIE B Ka4ecTBe 100%
LeHHbIX Bymar B COOTBETCTBUM C 3aKoHoAaTenscTsom PO*

NToro: © 100%

* [MprobpeTeHne LieHHbIX Bymar MHOCTPaHHbIX SMUTEHTOB, He AONYLLEHHbIX K 0BpaLLeHnio Ha poccuiickorn Bupxe, a Takke MHOCTPaHHbIX (OMHAHCOBBIX
MHCTPYMEHTOB, He KBanudMLMPOBaHHbIX B Ka4eCcTBe LieHHbIX Bymar B COOTBETCTBUM C 3aKOHOAATENbCTBOM PP BO3MOXHO MCKIIOUMTENBHO B CryYasXx,
ecnu YupeguTtenb ynpasrneHvus npu3HaH YnpasnsiowmnM kBanmumpoBaHHbIM MHBECTOPOM B COOTBETCTBUM ¢ PeaepanbHbiM 3akOHOM OT 22.04.1996 r.
N 39-®3 «O pblHKe LieHHbIX Bymar».

3. Ynpaenswowwui Bnpase coBepliatb MOble BuAbl Onepaunini U CAENOK C MMYLLEeCTBOM Y4ypeauTens ynpasneHus,
BKIIOYasi, HO He orpaHnumBascb bupxesble (be3agpecHble, NneperoBopHble) n BHebupxeBble caenku, caenku PENO,
CAENKN C NPOM3BOAHBIMU (DMHAHCOBBIMW MHCTPYMEHTaMW, CAENKN C LieHHbIMU ByMaramu, Kak BKITHOYEHHbIMUW, Tak U He
BKIO4YEHHBIMW B KOTUPOBanbHbIE CMINCKU.

4. MwuHuMmanbHas CTOMMOCTb UMYLLLECTBa, MepBOHa4YanbHO nepeaaBaemMoro YypeauTenem ynpaBneHvs B yrpasneHune no
[HoroBopy, fomkHa coctaBnsiTe He MeHee 150 000 (Cto nAaTbaecAT) ThicaY fonnapos CLIA.

5. BosHarpaxgeHue YnpasnstLLero COCTOUT U3 CreayroLLmxX YacTemn:
«BosHarpamneHme 3a ynpasneHne» He Ha4yncnaeTcd n He ynna4vmnBaeTca

«BosHarpaxpgeHve 3a pasmelleHne» HaunCnseTCs WM YAepXKMBaeTCa B Criydae pasMeLLeHUs OEHEXHbIX CPeAcTB
Yupeautens ynpaeneHns B MHOCTpaHHbIe LeHHble Bymarn n coctasnseT 3 % (Tpu) npoueHTa OoT CyMMbl AEHEXHbIX
CpeAcTB, NepefaHHbIX B ynpasneHne. «BosHarpaxaeHve 3a pa3velleHve» yaepxvBaeTca He bonee ogHoro pasa 3a
cpok pevicteua Oorosopa B TeyeHne 30 (Tpuauatb) kaneHAapHbIX OHEN C AaTbl MEepBOHAYanbHOrO pas3MeLleHust
OeHeXHbIX CPeAcTB YupeauTens ynpaBneHns B MHOCTPaHHbIE LieHHble Bymarn.

«BosHarpaxgeHue 3a ycnex» Haducnsgetca Ynpasnsiowmm B pasmepe 10 % (HecATb) npoueHToB OT goxoda oOT
yrpaBneHs MMyLLIECTBOM, MOJSTyYEHHOrO 3a BeCb nmepuon AencTBusa [JoroBopa Mocre 3a4ucrieHuMsi BCeX CyMM Mo
uToram WHBECTMPOBaHMA B pamkax [oroBopa. «BosHarpaxageHue 3a ycnex» HauucnsaeTcs W yaepXvBaeTtcsi
YnpaensoLwmm 40 AaTbl BO3BpaTa UMyLLECTBA YUpeauTento ynpasneHus.

BosHarpaxgeHue Ynpaenstowero, ykasaHHoe B HactosieM nyHkte, HOC He obnaraeTtca Ha OCHOBaHUWM MOAMYHKTA
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Koagekca P®.

6. YupeguTenb ynpaBneHust 0bs3yeTcs nepeuncnuTb AeHeXHble cpedcTBa YNpaBnsiowemMy eanHbIM nNnaTexom, B CPoK
He nosgHee 1-ro mecsaua c gaTbl noanucaHus Jorosopa. B cnyyae He nmepeuucneHvs Yupegutenem ynpaBneHust
AEHEeXHbIX CpeacTB YNpaBnsioweMy B ykasaHHbI CPOK, MO0 nepevncrneHms AeHeXHbIX CPeACcTB B yKa3aHHbIN CPOK B
pasMepe MeHee yCTaHOBNEHHOW MUHMMAIbHOW CyMMbl W/ MW NEPEYUCIEHNS AEHEXHbIX CPEACTB B YKa3aHHbIA CPOK
HECKONbKMMM MnaTexamu, YNpaBnswowmin ocTaBnsgeT 3a cobor npaBo cuntaTb [JOroBOp He3aknioyeHHbIM wu/ unm
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BEPHYTb [AEHEXHble CpPeACTBa, MEepeyvucrieHHble C HapyleHWEM YCIOBWIM HACTOSALEro MyHKTa, Y4ypeauTernio
ynpaeeHus.

7. Cymma chaktuueckm nepefaHHbix Yypeautenem ynpasneHns YNnpaensoLleMy AEHEXHbIX CPEACTB MOXET OTNMYaThCs
OT yka3aHHOW Ha pa3mep GaHKOBCKOW KOMMUCCUW, B3umMaemolr 6aHKOM, OCyLLeCTBASIOWNM NepedmcneHmne OeHeXHbIX
cpeacTts Yupeantens ynpasneHust Ha CneumanbHbli cHeT YNpaBnsaoLwero.

BosBpaT 13 ynpaBneHus 4actu umyllectBa YupeauTeno ynpasneHus A0 UCTeYeHus cpoka aevctens [JoroBopa He
gonyckaeTcs.

8. BosspaTt u3 ynpasJiieHna 4actmn nmylecrtsa Yypegutento ynpaeneHna 0o UctevyeHna cpoka nenctsna [JoroBopa He
OonyckaeTc4.

9. [oroBop BCTynaeT B CuMy C AaTbl Nepeayn nepBoHavarnbHO NepeaaBaemMoro B ynpasieHue UMyLLecTBa, AeNCTBYET B
TeveHne 5 (Matb) neT n 4 (YeTbipe) MecsiLa M He MOANEXMT NPOMOHrauun. Ynpaensowmin BNpaBe A0 UCTeYeHUst
cpoka pgenctBusi [loroBopa BO3BpaTUTb YupeauTenio ynpaBreHus [eHeXHble CpeacTBa, MNOCTYNUBLUME
Ynpaensowemy B CBA3N C OKOHYaHMEM Cpoka paboTbl CTaHOAapTHOM MHBECTULMOHHOW cTpaTterun, 6e3 kakmx-nnbo
npeaBapuTenbHbIX YBEAOMIEHUI U PaCNOPSHKEHMIN O BO3BpaTe MMYLLECTBa YUYpeauTens ynpaBneHus.



XN ]
Jo's ‘e Anbda Kanurtan
nenaem bonbLue | 41

MpunoxxeHune Ne 6r

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEIUA
«AJIb®A-CEJIEKT 2.0»

ArPECCUBHbIA NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaHAapTHOVI MHBECTULIMOHHOMN cTpaTtermm

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
ArpeccuBHbIn Npodunb npegnonaraetT MHBECTUPOBaHNE B 1roa 10%

WHCTPYMEHTbI 3MUTEHTOB C BEPOSTHOCTbLIO AedoTa Bbille
cpeaHero n noteHunanbHO HeorpaHM4YeHHbIMU NoTepAaAMn

Ha noObIX NPOMEXYTKax BpeMeHu
*Oxuaaemasi JOXOOHOCTb CTaHAAPTHOW MHBECTULMOHHOW CTpaTerv He rapaHTupyeTcsi YNpasnsiowyM U He SBMSIeTCA WAEHTUYHON (haKTU4eCcKom
[IOXOAHOCTMN YNpaBfEHUs1 UMYLLECTBOM YUpeANUTENs ynpaBrieHvs, NepeaaHHoro B JOBEPUTENIbHOE ynpasrieHne no [oroBopy, NPUBOAWTCA A0 BblyeTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. TepeyeHb (CocTaB) U CTPYKTYpa 0OBHLEKTOB AOBEPUTENILHOIO ynpaBneHuUs

Ne MakcumanbHas
Bug ob6bekTa
n/n aonsa B noptdene

[JeHexHble cpefcTBa Ha pacyeTHOM CYeTe W AEHEXHble CpefcTBa Ha GPOKEPCKOM

1 100%
cyete

2 [ocynapcTtBeHHble ueHHble Bymaru Poccuiickon ®egepauun 100%

3 MHocTpaHHble LeHHble Bymaru, BKMo4Yas, HO HE OrPaHNYMBASICh: CTPYKTYPHbIE HOTbI,
KBanuuuUMpoBaHHble B COOTBETCTBUM C  3aKoHodaTenbCTBOM  Poccuiickoi
depepaumm B KavecTBe OOnUrauuin, a TakKe akuMuM WHOCTPaHHbIX 3MUTEHTOB, 100%
nonyYeHHble B pe3ynbTaTe noraeHusi CTPYKTYpPHbIX HOT. *

4 MHOCTpaHHble (MHAHCOBbIE WMHCTPYMEHTbI, HE KBanMUUMPOBAHHbIE B KavecTBe 100%

LeHHbIX Bymar B COOTBETCTBUM C 3aKOHOAAaTENbCTBOM Pd*
Wtoro: | 100%

* MNpunobpeTeHne LeHHbIX ByMar MHOCTPaHHbIX 3MUTEHTOB, He AOMNYLLEeHHbIX K 0OpaLLeHnio Ha POCCUICKON Bupxe, a Takke MHOCTPaHHBIX PMHAHCOBBIX
MHCTPYMEHTOB, He KBanudULMPOBaHHbIX B Ka4ecTBe LieHHbIX Bymar B COOTBETCTBUW C 3aKOHOAATENbCTBOM PP BO3MOXHO MCKIIOUMTENBHO B CryYasXx,
ecnu Yupegutenb ynpasneHus npu3HaH YnpasnsiowmmM KBanmuumpoBaHHbiM MHBECTOPOM B COOTBETCTBUM ¢ PeaepanbHbiM 3akoHOM oT 22.04.1996 r.
N 39-03 «O pblHKe LeHHbIX Bymar».

3. YnpaenswoLwuii Bnpaese coBepluaTb Nobble BMAbI Onepaumnii U cOenok ¢ UMYLECTBOM YUpeautens ynpasrneHus,
BK/OYasi, HO He orpaHWuKMBasicb bupxeBble (GesagpecHble, NeperoBopHbie) U BHEOUpPXeBble caenku, caenku PEMO,
COENKN C NMPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, CAEMKM C LEHHbIMU Gymaramu, Kak BKIOYEHHbIMU, TaK 1 He
BKITHOYEHHbIMM B KOTUPOBASIbHbIE CMUCKU.

4. MvHumanbHas CTOMMOCTb WMYyLLECTBa, MNepBOHayanbHO nepefaBaeMoro Yypegutenem YnpaeneHus B
ynpaenexve no [loroBopy, AomkHa coctaBnaTb He meHee 3 500 000 (Tpu mMunnuoHa nNATLCOT ThicAY) pybnen.
MuHMManbHas CTOMMOCTb UMYLLLECTBA, AOMONHMTENBHO NepefaBaeMoro YypeamTenem ynpasneHus B ynpasneHve no
HoroBopy fomkHa coctaBnsATb He MeHee 3 500 000 (Tpu MUNNMOHa NATLCOT ThICAY) pyonei.

5. BosHarpaxgeHnue YnpasnstoLwiero.
«BosHarpaxpaeHuve 3a ynpaeneHue» popmupyeTcst U3 AByx YacTen:

- HauncnseTcsa n yaepxueaeTcs B pa3vepe 3% (Tpu) npoueHTa OT CyMMbl Kaxkgow COEMKU MOKYMNKM (OUHaHCOBOIro
WHCTpyMeHTa. BosHarpaxgeHue 3a ynpaBneHWe HauvcrsieTcs nocrne nocTaBkM B COCTaB MMYyLLECTBa (PMHAHCOBOrO
WHCTPYMEHTA W yAepXuBaeTCa NpW HanmuMymu B COCTaBe MMYLLECTBa AeHeXHbIx cpeactB B TeveHnve 30 (TpuauaTtb)
KaneHaapHbIX AHEN C AaTbl NOCTaBKn (hMHAHCOBOrO MHCTPYMEHTA.

- HauucnsieTca U ygepxusaetcs B pasmepe 1% (OAMH) MPOLEHT rodoBbIX OT CpedHern CTOMMOCTM WMYLLECTBa,
Haxopgslerocs B ynpasneHuu, 3a OTyeTHbI Neproa. Onsa uenen pacyeta Bo3HarpaxaeHusi 3a ynpasneHue, cpeaHss
CTOMMOCTb MMYLLECTBa, HaxoOsLWErocs B ynpasfeHun, paccuntbiBaeTca Ha OTYETHYHO AaTy Kak CyMMa OLEHOYHbIX
CTOMMOCTEN MMYLLECTBAa, HAXOAAWErocs B YNpaBMeHUW, Ha MOCNedHW AeHb KaxOoro Mecsiua, OdefleHHas Ha
KONM4ecTBo MecsLeB B OTY4eTHOM nepuoge.

Mpu 3aknioyeHun [oroBopa BHYTpM kBapTana «BosHarpaxgeHve 3a ynpaBneHue» yaepXuBaeTcs, UcxXoas U3
(haKTMUYeCKOro cpoka C MOMEHTa 3akIio4eHWsl 4OroBopa A0 KoHLa KBapTana.
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«BosHarpaxpgeHve 3a ycnex» Haumcnsetcs Ynpasnsioowum B pasmepe 10 % (HecATb) MpoueHTOB OT goxoda 3a
OTYETHbIV Nepuos.

BosHarpan,eHme 3a ycnex paccyuTbiBaeTCAa no npuHUuny High water mark B paMKax Kaxgoro KaneHagapHoro roga,
Ha4yncnaeTca exeksapTtanbHO U BbiMfla4ynMBaeTCA B KOHLE KaXXOoro Keaprana.

BosHarpaxaeHue 3a ycrnex paccuntbiBaeTcs B CreaytoLLemM nopsiake:

SF (BosHarpaxaeHue 3a ycnex)

SF = (5, — Smax— MF — Inflow + Outflow }* % e

Sj = ctoumocTb MNopTdens B KOHLE OTYETHOrO KBapTana,

Smax= Haubonbluaa U3 CTOMMOCTEN: CTOMMOCTb [lopTdensa no utoram KBapTtana, B KOTOPOM B npeablaylumMin pas
B3UMarnocb BO3HarpaxaeHue 3a ycnex, Unn CToOMMOCTb NepBOHaYanbHO BHECEHHbIX B [OBEPUTENbHOE yrnpaBneHune
aKTUBOB.

Inflow — cTOMMOCTb aKTMBOB, AOMNOMHUTENBHO BHECEHHbIX B noBsepuTenbHOEe ynpaBneHne 3a nepuo C Aatbl pac4yeTa
Smax no KoHeL, TEeKyLllero oT4eTHOro Keaptana.

Outflow - cTOMMOCTb aKTUBOB, BbIBEAEHHbIX U3 O0BepuUTenbHOro ynpasneHuna 3a nepuon € gatbl pacydeTa Smax no
KOHeL, TeKyllero oT4eTHOro KBaprtana.

MF — BosHarpaxaeHve 3a ynpasrneHue 3a TeKyLui KsapTan.
% - cTaBka BosHarpaxaeHus 3a ycnex.

BosHarpaxgeHue Ynpaenstowiero, yka3aHHoe B HactosweMm nyHkte, HOC He obnaraeTca Ha OCHOBaHWM MOAMYHKTA
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Kogekca P®.

6. YdypeguTenb ynpasreHus 06a3yeTcs nepeyncnunTb AeHexHble CPeAcTBa YNpasnsoweMy eduHbIM NNaTexoMm, B
CPOK He no3fHee 1-ro Mecsiua ¢ gaTbl nognucanusa [oroeopa. B cnyyae He nepeuvcnenns YypeguTenem ynpasrneHus
OEHeXHbIX CpeACTB YNpaBnsooLweMy B yka3aHHbIN CPOK, MMOO nepeymcneHns AeHexXHbIX CPeACcTB B YKa3aHHbIW CPOK B
pasmepe MeHee YCTaHOBNEHHOW MUHMMAIbHON CYMMbI W/ UK NEepeynCneHns AeHexXHbIX CPeacTB B yKasaHHbIN CPOK
HEeCKOMNbKMMU nnatexamu, Ynpasnswowuin ocTaBndeT 3a cobon npaBo cuutaTtb [1OroBop He3akm4YeHHbIM W/ Wnun
BEPHYTb [EHeXHble CpeAcTBa, MEepeyYnCrneHHble C HapyleHVeM YCrOBUMIM HacToAwero nyHkra, Yypeauternto
ynpasneHus.

7. Cymma dakTU4eckn nepefaHHbIX Ydypegurtenem ynpasneHua YHpaBnmou.l,emy AOEHEXHbIX CcpeacTtB MOXeT
oTNnn4aTbCa OT YK838HHOI7I Ha pa3mep GaHKOBCKOIM KOMUCCUM, B3MMaeMon HGaHKoMm, ocylecTenArWKMM nepe4vyncneHme
OEHEeXHbIX CPeacTB Yupeaurens ynpasneHna Ha CneumanbHbI cyeT YnpasnsoLlero.

8. BosBpar 13 ynpaBneHusi YacTu uMmyLlecTsa YupeauTento ynpasneHus 40 UCTeYeHus cpoka aencTena [Jorosopa
JonyckaeTcs B BuAe AeHexHblX cpeacTB. lpu aToM, YnpaBnswowMin nMMeeT npaBo OTkasaTbcs OT [loroBopa B
OOHOCTOPOHHEM MNOpsSAKE C MUCbMEHHBIM YyBeAOMIIEHMEM YupeauTensa ynpaeneHus He MeHee yem 3a 5 (MMatb)
paboynx gHen 0o Aatbl npekpalleHns [loroBopa, ecnv B pesynbTaTe YacTUYHOrO BbIBOAA MMYLLECTBA M3 yNpaBneHus,
OLEeHOYHasi CTOMMOCTb OcTaBLuerocs nmylectsa coctaBut MeHee 3 500 000 (Tpu MunnuoHa NSTbCOT ThicAY) pybnewn
Ha JaTy NepeyvvCrieHns AeHEeXHbIX CPeacTB.

9. [JoroBop BCTynaeT B cwuny C gaTtbl nepejayu nepBoHavanbHO MNepefaBaeMoro B yMpaBrieHWe UMYLLEeCTBa,
penicteyeT B TedeHue 5 (Msatb) net. MNpu oTcyTcTBMM 3asBneHus ogHou u3 CTOpOH O npekpalleHun [oroBopa Ao
OKOHYaHWSA CpoKa ero AerCTBUS, OH CHMTaeTCsl NPOAMEHHbIM Ha TOT XKe CPOK Ha TeX e ycrnoBusx. Takum obpasom,
cpok [loroBopa MOXeT ObITb NPOANEH HEOrpaHUYEHHOE KOMNMYECTBO pas.
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MpunoxeHue Ne 64

k Oorosopy

OOBEPUTENBHOrO yNpaBfeHnsi LeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEIUA
«AJIb®A-CEJIEKT 2.0. AOJINAPbI»

ArPECCUBHbIA NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTermumn

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
ArpeccuBHbIn Npodunb npegnonaraetT MHBECTUPOBaHNE B 1roa 8%

WHCTPYMEHTbI 3MUTEHTOB C BEPOSTHOCTbLIO AedoTa Bbille
cpeaHero n noteHunanbHO HeorpaHM4YeHHbIMU NoTepaAMn

Ha noObIX NPOMEXYTKax BpeMeHu

*Oxuaaemasi JOXOAHOCTb CTaHAAPTHOM MHBECTULMOHHOM CTPATErM He rapaHTupyeTcs YNpaBnswowmyMm U He SBNSETCH WAEHTWYHOW (haKTUYecKom
[I0XOAHOCTN YNpaBNEHUs1 UMYLLECTBOM YUpeaNUTENns ynpasreHus, NepeaaHHoro B JOBEPUTENBLHOE ynpasneHue no [orosopy, NpuBoaMTCsa [0 BblYeTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. TepeueHb (cocTaB) U CTPYKTypa 06 bEKTOB AOBEPUTENBHOIO ynpaBneHusi

b2 Bup o6LekTa MakcumanbHas

n/n aonsa B noptdene
1 [leHexHble cpeacTBa Ha pacyeTHOM cyeTe U OeHeXHble CpeacTBa Ha Gpokepckom 100%
cyete
2 [ocynapcTBeHHble LeHHble Bymarun Poccuiickon ®eaepauunm 100%
3 MHocTpaHHble ueHHble Bymaru, BKMo4Yas, HO HE OrPaHNYMBASICh: CTPYKTYPHbIE HOTbI,
KBanuuUUMpoBaHHble B  COOTBETCTBMM C  3akoHogaTenbCTBOM  Poccuickon 009
depepaunm B kadecTBe obMMrauuin, a Takke akuMM WHOCTPAHHbIX SMUTEHTOB, 100%
nonyYeHHble B pe3ynbTaTe noraweHust CTPYKTYPHbIX HOT. *
4 MHoCTpaHHble (OMHAHCOBbLIE WMHCTPYMEHTLI, He KBanuUUMpOBaHHbIE B Ka4yecTBe 100%
0

LeHHbIX ByMar B COOTBETCTBUM C 3aKOHOAATENLCTBOM PO*
WNtoro: | 100%

* MprobpeTeHune LeHHbIX ByMar MHOCTPaHHbIX 3MUTEHTOB, HE AOMYLUEHHbIX K OBpaLLeHnio Ha POCCUICKON Bupke, a Takke MHOCTPaHHbIX (PUHAHCOBBIX
MHCTPYMEHTOB, He KBanudULMPOBaHHbIX B KAYeCTBE LiEHHbIX Gymar B COOTBETCTBUM C 3aKOHOAATENLCTBOM PP BO3MOXHO MCKMIOUYMTENBHO B CryyasXx,
ecnu Yupegutenb ynpasrneHus npu3HaH Ynpasnsowmm KBanmuumpoBaHHbiM MIHBECTOPOM B cooTBeTCTBUM ¢ PeaepanbHbiM 3akoHOM oT 22.04.1996 r.
N 39-®3 «O pblHKe LieHHbIX Bymar».

3.  Ynpaenswowwuii BrpaBe coBepllaTb Nobble BuAbl onepauuin U CAENOK C UMYLLEeCTBOM YupeauTens ynpasreHus,
BK/OYasi, HO He orpaHMuKBasicb bupxeBble (GesagpecHble, NeperoBopHbie) U BHeGUpXeBble caenku, caenku PEMO,
COENKM C NPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, CAENKM C LEHHbIMW Gymaramu, Kak BKIHOYEHHbIMU, Tak U He
BKMIOYEHHbIMU B KOTUPOBArbHbIE CMINCKMU.

4.  MvHumanbHas CTOMMOCTb MMYLLIECTBA, NEepBOHAYanbHO nepeaaBaeMoro Yupeautenem yrnpasneHns B ynpasneHue rno
[oroBopy, oomkHa cocTaBnATb He MeHee cyMMmbl B gonnapax CLUA aksmBaneHTHon 3 500 000 (Tpu mMunnuvoHa
NATLCOT ThicAY) pybnen no kypcy LleHTpaneHoro baHka Poccuiickon ®epgepauun Ha aaty nepeymcrnenHns AeHEXHbIX
cpeactB. MuHumanbHass CTOMMOCTb WUMYLLECTBA, AOMNOMHUTENbHO MepefaBaemoro Yypegutenem ynpasneHus B
ynpasnexue no [JoroBopy [oOMKHa COCTaBnsaTb He MeHee cyMMbl B gonnapax CLUA akBuBaneHTHow 3 500 000 (Tpwm
MUIINTMOHA NATbLCOT ThicAY) pybnen no kypcy LleHTpansHoro baHka Poccuiickon ®epnepaunn Ha gaty nepedvcrnenums
AEHEXHbIX CPeacTB.

5. BosHarpaxgeHue YnpasnsioLlero.
«BosHarpaxpaeHve 3a ynpaeneHve» opMmpyeTcs n3 OBYX YacTen:

- Hauncngaetca n yaepxuaetcsa B pa3mepe 3% (Tpwu) npoueHTa OT CyMMbl KaXXOoW COENKU MOKYMNKM (OMHAHCOBOrO
WHCTpYMeHTa. BosHarpaxaeHue 3a yrnpaBreHWe HauucnsieTcsl NMocre nocTaBku B COCTaB MMYLLEecTBa (PMHaHCOBOrO
WHCTPYMEHTA W yAepXUBaEeTCs NPV HanmuyMu B COCTaBe MMYLLIECTBa AEHEXHbIX cpeactB B TeveHnve 30 (TpuauaTtb)
KaneHaapHbIX AHEN ¢ AaTbl NOCTaBKM (DUHAHCOBOIrO MHCTPYMEHTA.

- HauucnsieTcs M yoepxusaetcs B pasmepe 1% (O@MH) MPOLEHT rodoBbIX OT CpedHern CTOMMOCTM WMYLLECTBa,
Haxopgslerocs B ynpasneHuu, 3a OTyeTHbI Neproa. Onsa uenen pacyeTa Bo3HarpaxaeHusi 3a ynpasneHue, cpeaHss
CTOMMOCTb MMYLLECTBA, HaxoOsLWEerocs B ynpaeneHuu, paccunTbiBaeTcs Ha OTYETHYIO JaTy Kak CyMMma OLeHOYHbIX
CTOMMOCTEN WMYLLECTBA, HAXOAALErocA B YNPaBMEHUW, Ha MOCMEdHWA [eHb KaXOoro Mecsua, OereHHas Ha
KONM4ecTBo MecsLeB B OTY4eTHOM nepuoge.
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Mpv 3aknioyeHUM [OroBopa BHYTPU KBapTana «BosHarpaxnoeHvwe 3a ynpaBneHue» yaepXkuBaeTcs, ucxoas U3
haKTUYECKOro Cpoka C MOMEHTa 3aKIioYeH st JoroBopa Ao KoHLa KBapTana.

«BosHarpaxaeHvne 3a ycnex» Hauucnsetca Ynpasnswowum B pasmepe 10 % ([decATb) npoueHTOB OT Joxoda 3a
OTYEeTHbIV Nepuoa.

BosHarpaxpaeHve 3a ycnex paccuutbiBaetca B USD no npuHumuny High water mark B pamkax Kaxgoro kaneHaapHoro
rofa, Ha4yncrnseTca exekBapTanbHO M BbINNa4ynMBaeTcs B KOHLUE Kaxagoro ksaptana B pyonsax P® no kypcy LB P® Ha
Aaty pacyeta. BosHarpaxaeHue 3a ycnex paccuutbiBaeTcs B crieqyowem nopsgke:

SF (BosHarpaxgeHue 3a ycnex),

SF = (S, — Smax— MF — Inflow + Outflow ) * % .
/ , 1A

Sj (B USD) = ctoumocTb NopTdens B kOHLEe OTYETHOrO KBapTana;

Smax (B USD) = Hanbornbluas us ctoumocTein: ctoumocTb NopTdens no utoram kBapTana, B KOTOPOM B NpeablayLUmi
pa3 B3MMarocb BO3HarpaxaeHue 3a Ycnex, WM CTOMMOCTb MepBOHaYanbHO BHECEHHbIX B [JOBepUTENbHOE
ynpasnexue aktmeos (B USD).

Inflow (8 USD) — cToMmoCTb akTMBOB, AOMOMHUTENBHO BHECEHHbLIX B JOBEPUTENBHOE yNpaBneHne 3a nepmog ¢ Aathbl
pacyeTta Smax (B USD) no koHel TekyLlero oT4ETHOro KBapTana.

Outflow (B USD)- cToumoCTb aKkTMBOB, BblBEAEHHbIX M3 AOBEPUTENbHOrO ynpaBneHus 3a nepuod € AaTtbl pacyeTa
Smax (B USD) no koHeL, TeKyLLero oT4eTHOro KBapTana.

MF (npvBeneHHoe k USD HauucnenHoe MF no kypcy LIB Ha paty pacuyeTa) — BosHarpaxaeHue 3a ynpaBrneHve 3a
TeKyLiA KBapTan.

% - cTaBka BosHarpaxgeHus 3a ycnex.

BosHarpaxaeHue YnpaensioLlero, ykasaHHoe B Hactosilem nyHkte, HOC He obnaraetcs Ha OCHOBaHUWM MOANYHKTa
12.2 nyHkTa 2 ctatbn 149 Hanorosoro Kogekca P®.

6. YupeguTtenb ynpasneHus oba3yeTcs nepevncnutb AeHexHble cpeacTBa YNpasnsoweMy eQuHbIM NnaTexom, B CPOoK
He nosgHee 1-ro mecsua ¢ gatbl nognucaHusa [JoroBopa. B crnyyae He nepeuvcneHvs Yypegutenem ynpasreHus
OEHEeXHbIX CPeACTB YNpaBnsoLwWwemy B yKasaHHbIN CPoOK, MO0 nepedmcrneHms OEeHEXHbIX CPeACTB B yKa3aHHbIN CPOK B
pa3Mepe MeHee yCTaHOBIIEHHON MUHMMAaNbHOW CYyMMbl W/ UNWN NepeyncneHns AeHEXHbIX CPEACTB B yKasaHHbIN CPoOK
HecKonbkMMK nraTexamu, Ynpasnsawowmi octaenseT 3a cobon npasBo cuutaTb [OroBop HesaknioyeHHbIM W/ unm
BEPHYTb [AEHEeXHble CpeAcTBa, MepeynCrieHHble C HapylleHMeM YCIOBWWA HACTOSALWero MyHKTa, Y4ypegutento
ynpasneHus.

7. Cymma dhakTuyecku nepefaHHbIx YupeauTenem ynpasreHust Ynpasnsiowemy eHEXHbIX CPeACcTB MOXET OTNMYaTbCs
OT yKa3aHHOW Ha pa3mep 6aHKOBCKOW KOMWUCCUM, B3MMaeMon GaHKOM, OCYLLECTBASIOWUM NEepeyncrieHne OEeHEXHbIX
CpencTB YypeanTtens ynpaeneHus Ha CneunanbHbin cHeT YNpaBnsitoLero.

8. BosBpaT M3 ynpaBneHus 4acTu MMyLlecTBa Y4dpeauTenio ynpasBneHus OO UCTeYeHus cpoka aencteus [dorosopa
JonyckaeTcs B Buae AeHexHbix cpeacTs. [Mpu atom, YnpaBnswowmi umeeT npaBo oTkasatbcs OT [loroBopa B
O[HOCTOPOHHEM MOpPSAKE C MUCbMEHHBIM YBEAOMMEHWEM YupeauTensi ynpaBreHuss He MeHee 4YeMm 3a 5 (MsTb)
pabounx OHen 0o AaTbl NpekpalleHnst [loroBopa, ecnv B pesynbTaTe YacTUYHOro BbiBOAA MMYLLECTBA M3 yNpaBreHus,
OLEHOYHasi CTOMMOCTb OCTaBLLUErocsi WMMyLlecTBa COCTaBUT MeHee cymmbl B gonnapax CLUA sksuBaneHTHoN
3 500 000 (Tpu munnuoHa NATLCOT ThicaY) pybnewn no kypcy LleHTpanbHoro BaHka Poccuiickon ®enepaumm Ha paty
nepeyYncneHns eHeXHbIX CPeACTB.

9.  [oroBop BCTynaeT B cury ¢ AaTbl Nepegayun nepBoHayansHO nepegaBaemMoro B yrpaBrneHne umyLlecTsa, 4ENCTBYET B
TedeHue 5 (Matb) net. MNpu oTcyTCTBMM 3aaBNeHusa ogHou n3 CTopoH o npekpalleHnn [loroBopa 40 OKOHYaHUS Cpoka
ero OencTBUS, OH CUMTAETCs NMPOANEHHBIM HA TOT Xe CPOK Ha Tex e ycnousx. Takmum obpasom, cpok [dorosopa
MOXeT BbITb NpoANeH HEOrpaHNYEHHOE KONMYECTBO pas.
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MpunoxeHune Ne 6e

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEIUA
«AJTb®A-CEJIEKT 2.0. EBPO»

ArPECCUBHbIA NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULMOHHOMN cTpaTermun

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
ArpeccuBHbIn Npodunb npegnonaraetT MHBECTUPOBaHNE B 1roa 7%

WHCTPYMEHTbI 3MUTEHTOB C BEPOSTHOCTbLIO AedoTa Bbille
cpeaHero n noteHunanbHO HeorpaHNM4YeHHbIMU NoTepAMU

Ha noObIX NPOMEXYTKax BpemMeHu

*Oxuaaemasi JOXOAHOCTb CTaHAAPTHOM MHBECTULMOHHOM CTPATErM He rapaHTupyeTcs YNpaBnswowmyMm U He SBNSETCH WAEHTWYHOW (haKTUYecKom
[IOXOAHOCTMN YNpaBNEHUs1 UMYLLECTBOM YUpEANUTENs YnpaBrieHWs, NepeAaHHoro B JOBEPUTENbHOE ynpaBneHve no [oroBopy, NPUBOAWUTCS A0 BblyeTa
KOMUCCWI, pacXofi0B 1 Hanoros.

2. TepeueHb (cocTaB) U CTPYKTypa 06 LEKTOB AOBEPUTENBHOrO ypaBneHusi

b2 Bup o6LekTa MakcumanbHas

n/n aonsa B noptdene
1 [eHexHble CpefcTBa Ha pacyeTHOM cyeTe U AeHEeXHble cpefcTBa Ha Opokepckom 100%
cyete
2 [ocynapcTBeHHble LeHHble Bymarun Poccuiickon ®eaepauunm 100%
3 MHocTpaHHble ueHHble Bymaru, BKMo4Yas, HO HE OrPaHNYMBASICh: CTPYKTYPHbIE HOTbI,
KBanuuuMpoBaHHble B  COOTBETCTBMM C  3akoHogaTenbCTBOM  Poccuiickoin 100%
(1]

depepaunm B KayecTBe obnuraumin, a TakkKe akUUM WMHOCTPAHHbIX 3MUTEHTOB,
nonyyYeHHble B pesynbTaTe noraleHnsi CTPYKTYPHbIX HOT. *

4 MHoCcTpaHHble (OUHAHCOBLIE WMHCTPYMEHTbI, HE KBanMUUMPOBaHHbIE B KayecTBe
LieHHbIX Gymar B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Pd*

Wrtoro: | 100%
* MprobpeTeHune LeHHbIX ByMar MHOCTPaHHbIX AMUTEHTOB, HE OONYLEHHbIX K 0BpaLLeHno Ha poccuiickon Bupxe, a Takke MHOCTPaHHbIX (PUHAHCOBbLIX
MHCTPYMEHTOB, He KBanudULMPOBaHHbIX B KAYeCTBE LiEHHbIX Gymar B COOTBETCTBUM C 3aKOHOAATENBLCTBOM PP BO3MOXHO UCKIOUUTENBHO B CryyasXx,
ecnu Yupegutenb ynpasrneHus npusHaH YnpasnsiowmnM kBanmuumpoBaHHbIM MHBECTOPOM B COOTBETCTBUM ¢ PeaepanbHbiM 3akOHOM OT 22.04.1996 r.
N 39-®3 «O pblHKe LieHHbIX Bymar».

3. Ynpaenswowmn Bnpase coBepliatb Nobblie BuAbl onepauui U caenok ¢ MMYLLECTBOM Y4peautens ynpasreHus,
BKItOYasi, HO He orpaHnymBasicb bupxeBble (6e3agpecHble, NneperoBopHbie) n BHebupxesble caenku, caenku PEMO,
CAENKW C NMPON3BOAHBIMU (PMHAHCOBLIMW MHCTPYMEHTaMM1, CAENKM C LEeHHbIMU Bymaramu, kak BKIMOYEHHbIMU, Tak N He
BKIOYEHHbBIMW B KOTUPOBAsbHbIE CMNCKW.

4. MuHuMarnbHas CTOMMOCTb MMYLLEECTBA, MepBOHAYarnbHO NepeaaBaeMoro YypeavTenem ynpasneHus B ynpasneHne
no [JoroBopy, AOMKHa COCTaBnsATb He MeHee cymmbl B EBPO akBuBaneHTHow 3 500 000 (Tpu mMunnuMoHa nNATbLCOT
TbicAY) pybnen no kypcy LleHTpaneHoro baHka Poccuiickon ®epepaumm Ha gaty NnepeyvncrneHnst AEHEXHbIX CPEACTB.
MuHMMarnbsHas CTOMMOCTb MMYLLECTBA, AONOMHUTENBHO NepeaaBaemMoro YupeavTtenem ynpasneHus B ynpasrneHne no
[oroBopy AomkHa cocTaBnsaAte He meHee cymmbl B EBPO aksuBaneHtHon 3 500 000 (Tpu munnvMoHa nNATbLCOT
TbicAY) pybnew no kypcy LieHTpanbHoro baHka Poccuickon ®egepaunm Ha aaTty nepeyncrnenns eHexHbIX CpeacTs.

5. BosHarpaxgeHve YnpaBnsoLero.
«BosHarpaxaeHue 3a ynpaeneHue» popMupyeTcs U3 AByX YacTen:

- Hauucnsetca u yaepxusaetca B pa3mepe 3% (Tpwu) npoueHTa OT CyMMbl KaXaoW CAErnKn NoKynku ¢OUHaAHCOBOro
WHCTpyMeHTa. BosHarpaxzaeHue 3a ynpaBreHne HayucnsieTcsl nocrie nocTaBkM B COCTaB MMyLLecTBa (OUHAHCOBOrO
WHCTPYMEHTA W yAEpPXUBAETCA NPWU HanuMuMu B COCTaBE MMYLLECTBA AeHEXHbIX cpeactB B TeveHnve 30 (TpuauaTtb)
KaneHgapHbIX AHEN ¢ AaTbl NOCTaBKN (OUHAHCOBOIO MHCTPYMEHTA.

- HauducrnseTca v yaepxuBaetcsa B pasmepe 1% (O@wH) nNpoueHT rogoBbIX OT CPefdHel CTOMMOCTU MMYLLECTBa,
HaxopsLerocs B ynpaeneHuy, 3a OTyeTHbIN nepuogd. Ong uenen pacyeta BO3HarpaxaeHvsa 3a ynpasreHve, cpeaHsas
CTOMMOCTb MMYLLECTBA, HaxoAsLLerocs B ynpaBneHun, paccuntbiBaetcs Ha OTYETHY0 AaTy kak CyMMa OLEeHOYHbIX
CTOMMOCTEW UMYLLECTBA, HaxoAserocs B YNPaBMeHWW, Ha MocnegHWn AeHb Kaxgoro mecsua, AeneHHas Ha
konunyecTtBo Mecsues B OT4eTHOM nepuoge.

[Mpwn 3akntoyeHnn agoroeopa BHYTPW KBapTana «BosHarpaxgeHue 3a ynpaBneHune» yaepxuBaetcd, ucxoaa us
aKkTU4EeCKOro Cpoka C MOMEHTA 3aKMOYeHUs 4OroBopa A0 KOHUA KBapTana.
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«BosHarpaxpgeHve 3a ycnex» Haumcnsetcs Ynpasnsiowum B pa3mepe 10 % (HecsATb) npoueHTOB OT goxoda 3a
OTYETHbIV Nepuos.

BosHarpaxaeHue 3a ycnex paccuntsiBaetcst B EUR no npuHumny High water mark B pamkax kaxgoro karneHgapHoro
rofa, Ha4yMcnsaeTcs exeKkBapTanbHO U BbiNlayMBaeTCs B KOHLE Kaxkaoro keaptana B pybnsax PP no kypcy LIB P® Ha
AaTy pacyeTa. BosHarpaxgeHue 3a ycnex paccynTbiBaeTcs B CreayloLeM nopsake:

SF (BosHarpaxgeHue 3a ycnex),

SF = (S, — S max— MF — Inflow + Outflow ) * %
: , roe

Sj (8 EUR) = cToumocTb MopTdpens B KOHLE OTYETHOrO KBapTana;

Smax (8 EUR) = HauBonbluas n3 ctoumocTtei: ctoumocTs MopTdens no utoram keaprana, B KOTOPOM B NpeablayLLmii
pa3 B3uMariocb BO3HarpaxgeHvWe 3a ycrnex, WM CTOMMOCTb NEepPBOHAYarNbHO BHECEHHbIX B [OBEpUTENbHOE
ynpasnexue aktueos (8 EUR).

Inflow (8 EUR) — cToMMOCTb aKkTMBOB, JOMOMHMUTESIbHO BHECEHHbBIX B JOBEPUTENBHOE YNpaBrieHe 3a nepuoa ¢ Aathl
pacyeta Smax (B EUR) no koHeL TekyLero ot4eTHoro ksapTana.

Outflow (B8 EUR) - cToMmMOCTb aKkTMBOB, BbIBEAEHHbLIX U3 JOBEPUTENBHOMO YNpaBreHust 3a Nepuoj C AaTbl pacyeTa
Smax (8 EUR) no koHeL, TekyLllero oT4eTHOro KBapTana.

MF (npvBegenHoe k EUR HauncneHHoe MF no kypcy LIb Ha gaTy pacyeTta) — BosHarpaxaeHve 3a ynpaBrneHue 3a
TEKyLLMIA KBapTan.

% - cTaBka BosHarpaxgeHus 3a ycnex.

BosHarpaxgeHue Ynpaenstowero, ykazaHHoe B HactosiweMm nyHkte, HOC He obnaraeTtca Ha OCHOBaHUWM NOAMYHKTA
12.2 nyHkTa 2 ctatbn 149 Hanorosoro Kogekca P®.

6. yqpenmenb ynpaBneHuna 06;|3ye1'c;| nepe4vyncnnTb AeHeXxHble cpencTea yl'lpaBJ'IFHOLLleMy eQVNHbIM nnaTexowm, B
CpoK He no3gHee 1-ro Mecaua c gatbl nognucanust [oroBopa. B cnyyae He nepeuucneHus Yypeaurtenem
yrpaBreHnsa AeHeXHbIX CPeAcTB YNpaBnsaoLwWweMy B yka3aHHbIN CPoK, NMBo nepeyncrneHns OeHexHbIX cpeacTs B
YyKa3aHHbIA CPOK B pa3Mepe MEHee YCTaHOBIIEHHOW MUWHMMAarbHOW CYMMbl W/ WM MEPEYUCTIEHUS OEHEXHbIX
CpeacTB B YKa3aHHbIN CPOK HECKOMNbKMMM MnnaTtexamu, YNpaensowuMin ocTaBnsieT 3a cobol npaBo cuutaTb
[loroBop He3akno4YeHHbIM W/ UNM BEPHYTb OEHEXHble CpeacTBa, MEPEYUCIIEHHbIE C HapyLIEeHWEeM YCIOoBUIA
HaCTOALLEro MyHKTa, Y4peauTento ynpaBneHus.

7. Cymma daktuyecks nepefaHHbIX Ydpeguternem ynpasneHus Ynpasnsowemy AeHEeXHbIX CPeacTB MOXeT
OTNUYaTbCA OT YyKas3aHHOW Ha pa3Mep OaHKOBCKOW KOMMWUCCUW, B3UMaeMon OGaHKOM, OCYLLECTBNSALUM
nepeyncneHne AeHexHblX CPeacTB Yupeantens ynpasneHns Ha CrneumanbHbli cHeT YNpaBnsiowero.

8. BosBpart 13 ynpaBneHus YacTtu umyLlecTBa YupeauTenio ynpasneHnsa A0 UCTeYeHNs cpoka aencTeus [orosopa
ponyckaetcs. [Npu atom, YnpasBnsowWmMn MmeeT npaBo oTka3aTbcs OT [loroBopa B OAHOCTOPOHHEM MOpPSAKE C
NMUCbMEHHbIM YBeAOMIEHMEM Y4ypeauTens ynpaeneHus He MeHee yem 3a 5 (MaAtb) paboumx AHen Oo adaTbl
npekpalleHus [oroBopa, ecnu B pesyfnbTaTe YacTUYHOrO BbiBOAA MMYLLECTBA M3 YMpaBfieHWsl, OLEeHOYHas
CTOMMOCTb OCTaBLLErocsi UMyLLecTBa cocTaBuT meHee cymmbl B EBPO aksuBaneHTtHor 3 500 000 (Tpu MunnuoHa
NATbCOT ThicAY) pybnen no kypcy LleHTpanbHoro BaHka Poccwuiickon ®epepaummn Ha gaTty nepedncneHus
AEHEXHbIX CpeacTB.

9. [oroBop BCTyrnaeT B Cuny C JdaTtbl nepedayn MepBOHavanbHO MNepefaBaeMoro B yMpaBfieHWE WUMYLLECTBA,
aencteyeT B TedeHue 5 (Matb) net. MNpu oTcyTCcTBUM 3asiBNeHus ogHon n3 CTOpPOH O npekpaleHun [oroBopa Ao
OKOHYaHMSA CpoKa €ero AEenCTBUS, OH CYMTAETCA MNPOAMEHHbIM Ha TOT XEe CPOK Ha Tex e YCMoBusX. Takum
o6pasom, cpok [loroBopa MOXeT 6bITb NPOANEH HEOrPAHUYEHHOE KONMMYECTBO pas.
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MpunoxeHune Ne 6xx

k Oorosopy

[0BEepUTENbHOro yNpaBneHnsi LeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTMPOBAHUSA B LieHHbIe Bymaru

CTAHOAPTHAAl UHBECTULIMOHHASA CTPATEIUA
«AJllb®A OEHEXXHbIX NOTOK»

YMEPEHHbIA NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTtermmn

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
YMepeHHbIn npodunb npeanonaraet UHBECTUPOBaHME B 1roa 12%

MHCTPYMEHTbI C YMEPEHHbIM KpeANTHbIM PUCKOM U
BO3MOXHbIMU KOriebaHnsiMm CTOMMOCTU B npepenax

CcpeaHepbIHOYHbIX
*Oxupaemasi JOXOOHOCTb CTaHAapTHOW WHBECTULMOHHOW CTpaTeruyM He rapaHTupyeTcs YNpasnsiiowmm U He SIBRSIETCS UAEHTUYHOW (hakTU4ecKoi
[I0XOAHOCTMN YNpaBeHUst UMYLLECTBOM YUpeaNUTEns ynpaBrieHvs, nepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NpUBoAMTCS [0 BblYeTa
KOMWCCWI, pacXofioB 1 Hanoros.

2. TepeyeHb (cocTaB) U CTPYKTYpa 06 BHLEKTOB AOBEPUTENILHOIO yrpaBrieHusi

Ne Bug ob6bekTa MakcumanbHas
n/n pons B noptdene
1 [ocynapcTtBeHHble ueHHble Bymaru Poccuiickon ®egepauun 100%
2 [ocynapcTBeHHble LeHHble Bymaru cybbekToB Poccuiickon Pepepaunm 100%
- o 0,
3 O6nurauum poccUnCKUX IMUTEHTOB, B TOM YUCIE HOMUHUPOBAHHbLIE B MHOCTPAHHOM 100%
BanoTe
100%

Bcero, obnurayun

0,
4 [leHexHble CPpeacTBa Ha pacYeTHbIX CYeTax U AeHEXHbIe CPeacTBa Ha GPOKEPCKOM 100%

cyeTe, CyMMapHO

3.  Ynpaenswowwui BnpaBe coBepliatb Mobble BuAbl onepauui M COenok C MMYLLECTBOM YYpeauTens ynpabneHus,
BKIOYasi, HO He orpaHu4mBasicb Gupxesble (be3agpecHble, MeperoBopHbIe) U BHeOMpXeBble caenku, caenkn PETO,
CAENKN C MPOU3BOAHBIMW (PVHAHCOBBIMWU MHCTPYMEHTaMW, CAENKN C LLeHHbIMU Bymaramu, kak BKIIIOYEHHBbIMU, TaK 1 He
BKIOYEHHbBIMW B KOTUPOBAsbHbIE CMINCKW.

4.  MuHuMmanbHasi CTOMMOCTb MMYLLECTBAa, NepBOHaYanbHO NepeAaBaemMoro Yupeautenem ynpasreHns B ynpasreHue no
Horosopy, gomkHa coctaBnate He meHee 500 000 (MATbcoT ThicAY) pybnen. MMHMMansHas CTOMMOCTb MMYLLIECTBA,
OOMONHMTENbHO NepefaBaeMoro YupeauTenem ynpasreHus B ynpasrneHne no [1oroBopy [ormkHa COCTaBNSATb He
meHee 500 000 (MaTbcoT ThicAY) pybnen. B crnyyae nepeuncneHus CyMmbl, MEHbLUEN yKa3aHHOW B HACTOSLLEM
nyHKTe, YnpaBnswoowui octaBnseT 3a cobol npaBO BEpHYTb [AEHEeXHble CpeAcTBa Y4ypeauTenio ynpaBneHwus,
nepeyvncrieHHble C HapyLleHneM YCroBUiA HacTosLen VIHBECTULUMOHHOW cTpatermn Ha B6aHKOBCKUA CYET, C KOTOPOro
OHMW MOCTYNWMMN.

5. BosHarpaxzeHue YnpaBnsiowero CoOCTOUT U3 CreAyoLIMX YacTeil:

«BosHarpaxaeHve 3a ynpaBneHue» HauucnsieTcss U yaepxuBaeTcss B pasmepe 2% ([Ba) npoueHTa rogoBbiX OT
cpedHen CTOMMOCTM MMYLLEeCTBA, Haxoadwerocda B ynpaBneHuu, 3a OTuyeTHbl nepuod. Ona uenen pacyeta
BO3HArpaXxaeHusa 3a ynpaBrieHue, CpeaHsas CTOMMOCTb MMYLLECTBA, HAaXOASLErocs B yrnpaBreHuun, paccynTbiBaeTca
Ha OTYeTHy OaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN MMYyLLECTBA, HaxXoAdALWerocs B yrnpaBlieHWU, Ha NocregHum
OEHb KaXXO0ro Mecsua, AerneHHas Ha konnyectso Mecsues B OTY4eTHOM nepuoae.

MNpn 3aknoyeHnn aporoeopa BHYTPW KBapTana «BosHarpaxgeHue 3a ynpaeneHune» yaepxuBaetcd, ucxoaa wus
¢aKTU4EeCKOro Cpoka C MOMEHTA 3aKMYeHUs JOroBopa A0 KOHUA KBapTana.

B cnyyae pactopxeHus [JoroBopa Mo vHMUMATUBE YupeguTens ynpaBleHus OO0 ucteyeHws 1-ro roga ¢ MOMeHTa
nepefayv nepBoHavyanbHO NepeaaBaemoro B yrnpasreHve umyllectsa, YupeauTenb ynpaBrneHns 06s3yeTcss MoMMMO
«BosHarpaxgeHus 3a ynpaBneHue», BbINNaTUTb YNpaBnsiowemy AOMNOMHUTENbHOE BO3HarpaxaeHue, pasmep
koToporo coctaenseT 1% (OAuH) NpPoLEHT, OT OLEHOYHOW CTOMMOCTU MMYLLECTBa Ha AaTy NoAayv pacrnopsikeHus O
BO3BpaTe nmyLlecTaa.

BosHarpaxgeHue Ynpaenstowero, ykazaHHoe B Hactosiem nyHkte, HOC He obnaraeTtca Ha OCHOBaHUWM MOAMYHKTA
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Kogekca P®.
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6. Yupegutenb ynpaBneHuss oba3yeTca nepeyncnnTb AeHEexXHble CpeacTsa YnpasnaowemMy eanuHbIM NNaTexoM, B CPOK
He nosfgHee 1-ro mecsaua ¢ gaTbl nognucaHusa [Jorosopa. B cnyvae He mepeudncneHus Yupegutenem ynpasfeHus
AEHeXHbIX CpeCTB YNpasnsoLweMy B yKadaHHbIN CPOK, MMBO nepeyncneHns AeHexXHbIX CPeACcTB B YKasaHHbIV CPOK B
pasmepe MeHee YCTaHOBNEHHOW MUHMMAIbHON CyMMbI WU/ UMW NEepeyncneHns AeHexXHbIX CPeacTB B YKasaHHbIN CPOK
HEeCKOMNbKMMU nnatexamu, Ynpaensiwowuin ocTaBnseT 3a cobow npaBo cuutaTb [JOroBop HesakmoveHHbIM W/ nnu
BEPHYTb [EHeXHble CPeAcTBa, MEepeyuCreHHble C HapyleHWeM YCMOBMIM HacToAwero nyHkra, YypeauTento
ynpasneHus.

7. Cymma bakTU4eckn nepedaHHbIX Yupegutenem ynpasneHua yl'lpaBJ'lFH'OLU,eMy OEHEXHbIX CpeACTB MOXeT OTIIn4aTbCA
OT yKasaHHOW Ha pa3mep GaHKOBCKOW KOMUCCUM, B3MMaeMol GaHKOM, ocCyLlecCTBNALWMM nepevyncneHne OeHexHbIX
cpencTs Yupegutens ynpasrieHna Ha CneumanbHbIn cyeT YnpasnsoLiero.

8. BosBpaTt u3 ynpasneHusa 4actu nuvyLecTsea Yupegutento ynpaslieHna 0O UCTEYEHUA CpPOKa nencteuna [JoroBopa He
aonyckaeTca.
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MpunoxeHune Ne 63

k Oorosopy

[OBEPUTENBHOTO YNPaBrneHNsi LLeHHbIMU

Oymaramu n cpeacTtBaMm MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHASAA UHBECTULIMOHHASA CTPATEIUSA
«AJllb®A OEHEXHbIV NOTOK. AOJNINAPDBI»

YMEPEHHbIA NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTermumn

[JonycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
YMepeHHbI npodunb npeanonaraet UHBECTUPOBaHME B 1roa 5% USD, 14 RUB

WHCTPYMEHTbI C YMEePEHHbIM KpeAUTHbIM PUCKOM U
BO3MOXXHbIMW koriebaHnsiMmM CTOMMOCTN B npepenax

cpeaHepbIHOYHbIX
*Oxngaemasi [OXOAHOCTb CTaHAapPTHOM MHBECTULMOHHOM CTpaTeruu He rapaHTMpyeTcs YNpaBnsowym U He SIBNSIETCS WOEHTUYHOW hakTuveckomn
[I0XOAHOCTMN YNpaBNEHUst UMYLLECTBOM YUpeaNUTENns ynpasrieHvs, nepeaaHHoro B JOBEPUTENbHOE ynpasneHue no [orosopy, NpUBoAMTCS O BblYeTa
KOMUCCHI, pacxofi0B 1 Hanoros.

2. TMepeyeHb (cocTaB) U CTPYKTypa 06'bEKTOB AOBEpPUTENBLHOrO ynpaBreHUs

Ne Bug ob6bekTa MakcumanbHas
n/n aonsa B noptdene
1 O6nurauumn NHOCTPaHHbLIX SMUTEHTOB, AOMYLLEHHbIE K 06paLLeHN0 Ha POCCUNCKON 100%
Ovpxe
o o 0,
2 [ocynapcTBeHHble LeHHble Bymarn Poccuiickon Pegepaumm, HOMMHUPOBAHHLIE B 100%
WMHOCTPaHHOW BantoTe, AOMNYLUEHHble K 0OpaLLeHU0 Ha POCCUMICKOM Brpke
0,
Bcero, oonurauumu 100%
0,
3 [eHexHble cpeacTBa Ha pacHeTHbIX cHeTax U AeHeXHble cpeacTBa Ha GpokepckoM 100%

cyeTe, CyMMapHO

3. YnpaBnswowuin Bnpaee coBepluaTh nobble BuAbl onepauuii M cOenoK C UMYLLEeCTBOM Y4ypeauTens ynpasreHus,
BKIOYasi, HO He orpaHMuKBasicb GupxeBble (GesagpecHble, NeperoBopHbie) U BHeGUpXeBble caenku, caenku PEMO,
COENKM C NPOU3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTAMM, CAENKM C LEHHbIMU BymMaramu, Kak BKIHOYEHHbIMU, Tak U He
BKITHOYEHHbIMM B KOTUPOBASIbHbIE CMUCKU.

4. MwuHmMmanbHas CTOMMOCTb MMYLLIECTBA, NepBOHAYarnbHO NepefaBaemMoro Yypeautenem ynpaBneHns B ynpasreHve no
HoroBopy, pomkHa coctaBnatb He meHee 10 000 (Oecatb Twhicsa4) gonnapoB CLUA. MuHumanbHash CTOMMOCTb
UMyLLeCTBa, OOMOMNHUTENbHO nepedaBaeMoro YuypeauTtenem ynpaerneHus B ynpaeneHne no [oroBopy [orkHa
coctaBnATb He meHee 10 000 (OecsATb ThicAw) gonnapoB CLUA. B cnyvae nepevucneHusi CyMMbl, MeEHbLUEN
yKasaHHOW B HacTosWeM MyHKTe, YnpasnsAlowmi ocTaBnseT 3a cobon npaBo BepHYTb [AEHeXHble CpeacTsa
Yupeautenio ynpasreHusl, nepevncrieHHble C HapyLueHWeM YCNOBWIA HacTosilwen VIHBeCTUUMOHHOW cTpaterum Ha
6aHKOBCKMI CYET, C KOTOPOro OHW MOCTYNUMMK.

5. BosHarpaxaeHue YnpaBnsiowero CoCToUT U3 CreayLLmMX YacTeil:

«BosHarpaxpgeHve 3a ynpaBneHue» HauicnseTcs u yaepxkvsaeTcda B pasmepe 2% ([Ba) npoueHTa rogoBbiX OT
cpegHen CTOMMOCTM WMMYLLIECTBA, Haxogswierocs B ynpasneHun, 3a OTtyeTHbI nepuod. [Onsa uenenm pacyeta
BO3HarpaxaeHus 3a ynpasrieHue, CpefHAss CTOMMOCTb MMYLLECTBA, HaxXOAsLWEerocs B ynpaBneHun, paccymTbiBaeTcs
Ha OTYeTHyl0 AaTy Kak CyMMa OLIEHOYHbIX CTOMMOCTEN MMYLLECTBA, HaxoASLerocs B ynpaBneHun, Ha nocrnegHun
AeHb Kaxaoro mecsua, AeneHHas Ha konm4ecTBo mecsues B OTY4eTHOM nepuoge.

[pwn 3aknoyeHnn agoroeopa BHYTPWU KBapTana «BosHarpaxgeHue 3a ynpasneHune» yaepxuBaetcd, ucxooa w3
aKTU4EeCKOro Cpoka C MOMEHTA 3aKMYeHUs OroBopa A0 KOHUA KBapTana.

B cnyyae pactopxeHus [JoroBopa Mo uvHWUMaTWBe YypeawuTens ynpaBleHus OO0 ucteyeHws 1-ro roga ¢ MOMeHTa
nepegayv nepBoHaYanbHO NepefaBaemoro B yrnpasrieHne MMyLLEecTBa, Ydpeautens ynpasneHus 06s3yetcs noMmmmo
«BosHarpaxpgeHua 3a ynpaBneHue», BbINNaTUTb YNpaBnsioowemy [AOMNOMHUTENbHOE BO3HarpaxgeHue, pasmep
koToporo coctaenseT 1% (OAuH) NpPoLEHT, OT OLEHOYHOW CTOMMOCTU MMYLLECTBa Ha AaTy NoAayv pacrnopsikeHus O
BO3BpaTe nMyLLecTBa.

BosHarpaxaeHvne Ynpaensiiowlero, ykasaHHOe B HaCTOSILLEM MNyHKTe, HauucnsieTcs B pybnax, HOC He obnaraeTcs Ha
OCHOBaHuKM noanyHkTa 12.2 nyHkra 2 ctaten 149 Hanorosoro Kogekca P®.

6. Yupegutenb ynpaBneHunsa 06ﬂ3yeTCﬂ nepe4vncnnTb geHeXHble cpeancTtsa YHpaBnmou.Lemy €0VHbIM NaTexoMm, B CpOK
He nosgHee 1-ro mecsiua ¢ gatbl nognucaHusa [oroeopa. B cny4vyae He nepeduncrieHus Yuypegutenem ynpaBneHus
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[AEHEeXHbIX CPeACTB YNpaBnsoLeMy B ykasdaHHbIA CPOK, MO0 nepeuncneHnst AeHeXHbIX CPEACTB B yKka3aHHbIN CPoK B
pa3Mmepe MeHee YCTaHOBIIEHHOW MUHWMAambHOW CyMMbl U/ UNW NepeyncrieHnss AeHEXHbIX CPEACTB B YKasaHHbIA CPOK
HECKOMbKMMK NnaTexamu, Ynpaensiowmi ocTtaBnseT 3a coboi npaBo cuuTaTb [10roBOp He3akmoyeHHbIM u/ vunm
BEPHYTb [AEHEeXHble CpeAcTBa, MepeynCrieHHble C HapylleHMeM YCMOBUI HacTOosALWEro nyHkra, YypeguTento
ynpasneHus.

7. Cymma dhaktudecku nepefaHHbIxX Yypeautenem ynpasneHuns Ynpasnsowemy EeHEXHbIX CPeACcTB MOXET OTnnyaTbCs
OT yKa3aHHOW Ha pa3mep 6aHKOBCKOW KOMWUCCUM, B3MMaeMon GaHKOM, OCYLLECTBASAIOWUM NepeyncrieHne OeHeXHbIX
cpeAcTB YupeauTens ynpasneHus Ha CneumnanbHblil cHeT YnpaBnsioLero.

8. BosBpaTt u3 ynpasneHna 4actm nmyuiecrtea Yypegutento ynpasrieHna OO0 UCTeYeHUaA Cpoka pencteua [JoroBopa He
[onyckaeTcA.
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MpunoxeHune NeGu

k Oorosopy

[0BEepUTENbHOro yNpaBneHnsi LeHHbIMU

Oymaramu n cpeactBaMm MHBECTUPOBAHUSA B LieHHbIe Bymarun

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEINA
«AJlb®A. TOCYOAPCTBEHHbBIE OBJIUTALIUA»

KOHCEPBATUBHbIW NPO®UIb

1. OnucaHue UHBECTULMOHHOIO npodcunsa CTaHAapTHOﬁ MHBECTULIMOHHOMN cTpaTermmn

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTb* (B %
roaoBbIX)
KoHcepBaTuBHbIN Npocunb npegnonaraeT 1roa 9,8%

MHBECTUPOBAHME CPEACTB B MHCTPYMEHTbI C HU3KOM
BEPOATHOCTbIO AedonTa n/vnm CyLleCTBEHHbIX NOTEPb B

YCNOBUSX PbIHOYHBLIX KonebaHui
*Ox(m,qaemaﬂ AOXOAHOCTb CTaH,ElapTHOI;I I/IHBeCTVILI,VIOHHOIZ cTpaTternn He rapaHTupyetcs yl'lpaBﬂFHOLLl,I/IM n He gaBndeTcsa I/I,D,eHTI/NHOIZ CbaKTVILIeCKOVI
[OXOAHOCTM yNpaBneHns UMYLLECTBOM YYpeauTens ynpasneHusi, nepeaaHHoro B 4oBepuTenbHoe ynpasneHue no [orosopy, NpuBOAMTCA OO Bbl4eTa
KOMVICCI/IIZ, pacxonoB 1 Hanoroe.

2. MNepeyeHb (cocTaB) U CTPYKTYpa OO HLEKTOB AOBEPUTENILHOIO yrnpaBfieHusA

Ne Bug ob6bekTa MakcumanbHas
n/n pons B noptdene
1 [ocynapcTtBeHHble ueHHble Bymaru Poccuiickon ®egepauun 100%

0,
2 [eHexHble cpeaicTBa Ha pacHeTHbIX CYETaX N AEHEXHbIE CPeACTBa HAa BPOKEPCKOM 100%

cyeTe, CyMMapHoO

3. Ynpasnswowui Bnpase cosepluaTb fobble BUAbLI onepaunini n CAENoK C UMYLLECTBOM YupeauTens ynpasneHus,
BKNtOYasi, HO He orpaHnymBasicb bupxesble (Ge3agpecHble, NneperoBopHbie) 1 BHebupxesble caenku, caenkn PEMO,
CAENKN C NPOM3BOAHLIMU (PMHAHCOBBIMW MHCTPYMEHTaMW, CAENKN C LieHHbIMU Bymaramu, kak BKIIIOYEHHBIMU, TaK 1 He
BKIOYEHHbBIMW B KOTUPOBAsbHbIE CMINCKW.

4. MuHuMManbHasi CTOMMOCTb MMYLLIECTBA, NMepBOHaYarbHO nepegasaemMoro Yypeauternem yrnpasneHus B ynpasreHune
no [oroBopy, AofmkHa cocTaBnsiTe He MeHee 100 000 (Cto ThbicaY) pybnen. MuHMManeHasi CTOMMOCTb MMYLLIECTBA,
OOMONHMTENbHO NepeaaBaeMoro YupeauTenem ynpasreHus B ynpaeneHue no [JoroBopy AOSmKHa COCTaBnsATb He
meHee 100 000 (Cto TbicsaY) pybrien. B cnyyae nepeumcneHuss CyMMbl, MEHbLUEW YKa3aHHOW B HACTOSILLEM MYHKTE,
Ynpasnsoowuii octaBnseT 3a coboi NpaBo BEPHYTb AEHEXHblE CpeAcTBa YUYpeauTernto ynpaBneHnsi, nepevynceHHble
C HapyLleHneM ycrnoBuin HacTosLwen NHBeCTULMOHHON cTpaTermn Ha 6aHKOBCKUIA CHET, C KOTOPOro OHU MOCTYMWIU.

5. BosHarpaxgeHue 3a ynpaeneHue HauucnseTcss U yaepxkuBaeTca B pasvepe 2% ([Ba) npoueHTa rofoBbiX OT
cpegHeil CTOMMOCTM MMYyLLECTBa, Haxogsllerocs B ynpaBneHuu, 3a OTyeTHbIi nepuop. [Ona uenei pacdyeta
BO3HarpaxmneHusi 3a ynpaeneHue, cpefHss CTOMMOCTb MMYLLIECTBA, HAXOASALWErocs B ynpaBrieHWn, paccynTbiBaeTcs
Ha OTYeTHyl JaTy Kak CyMMa OLIeHOYHbIX CTOMMOCTEN MMYLLECTBa, HaxXOAsLerocs B ynpaefeHuu, Ha MocrneaHui
[eHb KaXkgoro mecsiua, AeneHHas Ha KonmyecTBo mecsues B OTYeTHOM nepuoae.

Mpn 3aknioyeHnn poroBopa BHYTPWM kBapTana «BosHarpaxgeHwe 3a ynpaBneHue» yaepXuBaeTcs, Ucxoas u3
dhakT4eckoro cpoka ¢ MOMEHTa 3aKrnioyYeHust JoroBopa A0 KOHLa KBapTana.

BosHarpaxgeHue Ynpaenstowero, ykazaHHoe B HacToswem nyHkte, HOC He obnaraetcs Ha OCHOBaHUM NoAnyHKTa
12.2 nyHkTa 2 ctatbn 149 Hanorosoro Kogekca P®.

6. YupeguTenb ynpaBreHusi 06s3yeTcs nepeyncnnTb AEHEeXHble cpeacTBa YNpaBnsioleMy eAHbIM MNNaTexoM, B
CPOK He nosaHee 1-ro Mmecsiua ¢ aatel noanucaHunsa [Jorosopa. B cnyyae He nepeyncneHust Yyupeautenem ynpasreHus
[AeHEeXHbIX CPEACTB YNpaBnsioLeMy B ykazaHHbIA CPOK, NMBO NepeyncreHmnst AEHEXHbIX CPEACTB B yKa3aHHbIN CpoK B
pa3Mepe MeHee YCTaHOBIIEHHON MWHWMAaNbHOM CyMMbl W/ UNWU NEPEYUCIIEHNS] OEHEXHbIX CPEACTB B YKa3aHHbIN CPOK
HEeCKONbKMMW nnaTexamu, Ynpaenswowuin octaBnseT 3a coboi npasBo cuutaTb [OroBop He3aKMOYeHHbIM W/ vnu
BEPHYTb [AEHEXHble CPEACTBA, MEPEYUCIIEHHbIE C HapylleHMEM YCMOBUIA HACTOAWEro NyHKTa, YypeauTtento
ynpasneHus.

7. Cymma chakTnyeckm nepefaHHbIX Y4ypeauTenem ynpaBrneHus YNpaBnsioweMy [OeHEXHbIX CPeacTB MOXeT
OTNUYaTbCS OT yKa3aHHOW Ha pa3mep GaHKOBCKON KOMWUCCUM, B3UMaeMoi GaHKOM, OCYLLECTBSIOLLMM NepevncrneHmne
[AeHeXHbIX cpeacTB YupeauTtens ynpasneHns Ha CrneumanbHbi cHeT YnpaBnsioLLero.

8. BosBpaTt u3 ynpasneHna 4actn nmyulectea Yupegutento ynpasneHna 0o UCte4eHnsa cpoka pencteus [loroBopa He
[onyckaeTca.



XN }
Jo's ‘e Anbda Kanurtan
nenaem bonblie | 52

9. Hactosiwwmint [oroBop BCTynaeT B CuNy C [OaTbl Mnepegady nepBoHavanibHO nepeaaBaemMoro B ynpaBlieHue
umyllecTtBa, gencteyeT B TeueHve 3 (Tpu) roga. MNpu oTcyTcTBUMKM 3asBreHWst ogHoNn n3 CTOPOH O MpekpaLLieHun
[oroBopa fo OKOHYaHWUsi CpoKa ero AenCTBuUS, OH CYMTAETCS NPOAJIEHHLIM Ha TOT XKE CPOK Ha TEX Xe YCNoBUAX. Takum
obpa3som, cpok [JoroBopa MOXeT 6bITb NPOASIEH HEOrPaHUYEHHOE KONNYECTBO pa3.
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MpunoxeHne Ne7
k Oorosopy
AO0BEPUTENBHOro ynpasneHnsi LeHHbIMU Bymaramu n cpeactsamMm UHBECTUPOBAHUSA B LIEHHbIE Bymaru

NEPEYEHb AOKYMEHTOB,
npeaocTasnaemblx Yyupeaurenem ynpasneHns Ynpasnsiolemy nepes nognucaHnem Aorosopa A0BEPUTENBHOTO yrnpasneHns
LieHHbIMK Bymaramu n cpeacTsamu UHBECTUPOBAHUA B LieHHbIe Bymaru

Yypeputensb ynpaBrieHusi — ousnyeckoe NmLo:
Onsa rpaxaaH Poccuickon ®epepaunm (0avH U3 cnegyowmx AOKYMEHTOB):
e nacnopT rpaxgaHuHa Poccunckon degepaunn®;

e nacrnopT rpaxgaHuHa Poccuiickon denepauuu, OunnoMatUMYecKMid MachnopT, ChAYXeOHbIM nacnopT, yAoCTOBepsioLiMe
NMYHOCTb rpaxaaHuHa Poccuiickon ®egepaumm 3a npegenamm Poccuiickon ®epepauuu;

e CBMOETENLCTBO O POXAEHWUM rpaxaaHuHa Poccuiickon ®epepaumn (ans rpaxaaH Poccuiickoin ®epepaummn B Bo3pacTe [0
14 ner);

e BpPEMEHHOEe YOOCTOBEpEeHWe NWYHOCTU rpaxaaHuHa Poccuiickon ®Pepepaunn, BbiaaBaemMoe Ha nepuog odopmneHuns
nacnopTa rpaxgaHuHa Poccunckon depgepaunn.

*Yka3zaHHblIe JOKYMeHMbI Mo2ym He npedocmassisimbCs, 8 Criydae MpoxXoxX0eHusi KIUeHmMoM yrnpow,eHHol udeHmugukayuu 8 coomseememeuu
¢ nodnyHkmamu 2) u 3) nyHkma 1.12 cmambsu 7 ®edepanbHozo 3akoHa om 07.08.2001 Ne 115-®3 «O npomusodelicmeuu neaanu3ayuu
(ommbigaHuto) Aox0008, MOMYYEHHbIX NPECMYMHBIM MymeM, U (hUHaHCUPO8aHUIO Meppopu3mMan.

[ns HOCTpaHHbIX rpaxaaH v nuy 6e3 rpaxpaHcrTBa:

e MacrnopT MHOCTPaHHOro rpaxgaHuHa nMbo MHOWM JOKYMEHT, YCTaHOBMEHHbIN hefepanbHbIM 3aKOHOM UMW NpyM3HaBaeMbIn B
COOTBETCTBMU C MEXAYHapOoAHbLIM AoroBopoM Poccuickon Pedepauum B Ka4ecTBe JOKYMEHTa, YA0CTOBEPSAIOLLErO IMYHOCTb —
ONs MIHOCTPaHHbIX rpaxaaH;

e BMA Ha xuTenbcTBO B Poccuiickon ®epepauun.

M oavH 13 cnegyowmx 4OKYMEHTOB:

e [OKYMEHT, NoATBEPXAALLMIA NPaBO MHOCTPaHHOIO rpaxaaHvHa unu nuua 6es rpaxxgaHcTea Ha npebbiBaHne (MPoXuBaHue)
B Poccuiickon ®enepavmum:

e yBeJoMIieHne 0 NpMBbLITUM MHOCTPaHHOIO rpaXKaaHuHa B MecTo npebbiBaHMs ycTaHOBMEHHoro obpasua,

e BM33,

e MUrpauMoHHas kKapTa,

e paspelleHne Ha BpeMeHHOe MpOoXuBaHWe (ONs WMHOCTPaHHbIX rpaXgaH - B BWAE OTMETKM yCcTaHOBMEeHHoro obpasua
B [JOKYMEHTE, YAOCTOBEPSIOLLEM NTMYHOCTb; ANa NuL, 6e3 rpaxaaHcTBa, He MMEeLWUX AOKYMEHTOB, YAOCTOBEPSAOLLMX JIMYHOCTD,
B BUJ€E JOKYMEHTa yCTaHOBIEHHOW hopMbl),

* UHOpMauusa 0 MecTe xuTenbcTea/mMecTe NnpebbiBaHNs PU3NYECKOrO NNLL.

Ona 6exeHues:

e yaocToBepeHne 6GexeHua, CBMAETENbLCTBO O PAacCMOTPEHWM XopaTancTBa O Npu3HaHuM OexeHueM Ha Tepputopum
Poccuiickon depepauum no cyLlecTsy.

lMpumeyaHue.

[loKyMeHTbI NPefoCTaBNSATCH B OPUrMHane nnvm HotapuarnbHO YAOCTOBEPEHHbIX KOMUSIX.

B cnyvae, ecnv npeabaBnAlTCA JOKYMEHTbI, COCTaBMNEHHbIE MOMHOCTLIO MW B KAKON-NMBO UX 4acTu Ha MHOCTPAHHOM S3blKe,
TO TakMe AOKYMEHTbl OOIKHbl MPeACTaBNsaTbCA C Haasnexalwum ob6pa3oM 3aBepeHHbIM NMepeBOAOM Ha PYCCKUMW A3bIK
(TpeboBaHne He pacnpoCTPaHAITCA Ha [OKYMEHTbI, YOOCTOBEPSALME MUYHOCTb, BblAaHHBIE KOMMETEHTHbIMW OpraHammu
MHOCTPaHHbIX FOCyAapcTB, NPW YCMNOBWM HanMMyua y WHOCTPaHHOrO rpaxgaHuHa [OKyMeHTa, NoATBepXAalolero npaso
3aKoHHOro npebbiBaHnsa Ha TeppuTopun Poccuiickon Pegepaunm (Hanpumep, BbesgHas B1M3a, MUrpaLMoHHas kapTa).

B cnyuae, ecnv npegoctaBnsloTca AOKYMEHTbI, UCXOASALLME OT rocyAapCTBEHHbIX OPraHoOB MHOCTPAaHHbLIX FOCYAAPCTB, TO Takune
OOKYMEHTbl [OMKHbl ObITb flerann3oBaHbl B YCTAHOBMIEHHOM TOPSiAKe, 3@ WUCKMIOYEHVWeM CcryyaeB, npedyCMOTPEHHbIX
mMexayHapoaHbIM AoroBopom Poccuiickon ®epepaummn (TpeboBaHne He pacnpoCTPaHATCA Ha AOKYMEHThI, YAOCToBepsiowmne
NWYHOCTb, BbIAAHHBIE KOMMETEHTHBIMW OpraHaMuM MWHOCTPAaHHbIX rOCy4apCTB, MPU YCIOBUMU HanmU4uMsa y MWHOCTPAHHOroO
rpaxxgaHuHa [OKyMeHTa, NOATBepXAalolero npaBO 3akOHHOro npebbiBaHus Ha Tepputopumn Poccuiickon Pepepaumm
(Hanpumep, Bbe3OHasA BM3a, MUrpauMoHHas kapTa).

Yuypeautenb ynpaBlrieHuda — ropugnydeckoe nmuo:

HoTapuanbHo 3aBepeHHble KOonuu:

e CBugetenbcteBa O BKIMOYEHUM B EAMHBIV rOCYyAapCTBEHHbIA PEECTP HPUANYECKUX UL, CBEAEHMIA O HOPUONYECKOM fuLE,
3apeructpmpoBaHHom o 1 utona 2002 roga - 4nsa puagmyecknx nuu, cosganHeix 4o 1 nonsa 2002 roga.

e CBugetenbCTBa O roCygapCTBEHHOM pPerncTpaumm puanyeckoro nuua - Ans puandeckux nuy, co3gaHHbix nocne 1 uons
2002 ropa.
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e [locnegHen pedakummn yypeOuTenbHbIX OOKYMEHTOB (CO LITamMnamu 3aperncTpyMpoBaBLUErO OpraHa) BKMioyawolen Bce
N3MEHEHUS U JOMONHEHMS.

o CsupaeTtenbcTBa O BHeCeHUM 3anucent B EAUHBLIN rocyaapCTBEHHbIN peecTp pUANYECKNX ML, CBA3AHHBIX C BHECEHWEM
N3MEHEHU B yupeauTenbHble JOKYMEHThI.

e CsupaeTenbCcTBa 0 NOCTAHOBKE HA HAMOrOBbIN Y4erT.

e Bbinucku ns EQUHOro rocygapCTBEHHOIO peecTpa lopuanyeckunx nuy, He 6onee 4em Mecs4HoOn SaBHOCTM.

o KapTouku c obpasuamu nognvcen n OTTUCKOM nevaTy YypeauTens ynpasnexHns.

e JlvueH3ana Ha ocyllecTBMeHWe onpederneHHon OeaTeflbHOCTW, B CllyYae, ecnn AeaTenbHOCTb YypeauTensa ynpasreHus
NoANEXUT NULEH3NPOBAHNIO B COOTBETCTBUM C 3akoHoAaTenbCcTBOM Poccunckon ®epepaumn.

3aBepeHHble NOANMUCHI0 YNOSTHOMOYEHHOro Nuua 1 nevyaTbio KPUANYECKOro nmua Konum:

e [loKymMeHTa 0 HasHa4YeHUn n1ua, MMELLErO NpaBo AeNCTBOBATbL OT UMEHN YupeauTens ynpasrneHus 6e3 0OBEPEHHOCTMU.

o [loBepeHHOCTEN Ha nuu, NOAMNMUCHIBAKOLMX OT UMEHW YupeauTensa ynpaBneHus OOroBOp, akTbl, YBEAOMMEHUS U UHble
OOKYMEHTbI, HamnpaensieMble B agpec Ynpaenswlwero B COOTBETCTBMM C ycroBusMu [loroBopa no [LOBEPEHHOCTM
(npepocTaBnsaeT B criyyae, ecnv ykasaHHble OKyMeHTbl OyayT nognvceliBaTbCa NULamMu, He MMEIOLLMMU NpaBa AercTBOBaTb OT
UMeHUn Yupeautens ynpasneHus 6e3 LOBEPEHHOCTHN).

e Y4yeTHOWN NONUTUKM YYpeauTens ynpasneHus.

e [lacnopTta eaVHONMYHOIO MCMONTHUTENBHOrO OpraHa IPMAUYECKOro nuua, a Takke Konus nacrnoprta npegcraButens (ecnu
[orosop nognuceiBaeTcs NpeacTaBuTenemM no JOBepeHHOCTU) n 6eHeduLmnapHbIX BragernbLes.

e bByxrantepckon OTYETHOCTU Ha MOCMEOHIO OTYETHYIO AaTy (B cny4yae. ecrnv YypeaouTernb ynpaBlieHUs, B COOTBETCTBUM C
OeNcTByOWMM  3aKoHoAaTenbCcTBoM Poccuiickor ®Pefepaumv, NOANEXUT ayauTy, [AOMOMHUTENbHO NpefocTaBnseTcs
ayaMTOPCKOE 3aKryeHune).

e [lucema Nockomctata Poccunckon degepanmm 0 NpUCBOEHUN KOAOB.

OpurnHanbl [OKYMEHTOB:

e Bbinucka u3 peecTtpa akUMOHEPOB/CMUCKA YYACTHUKOB B OTHOLLEHUW CYLLECTBYIOLLMX aKLMOHEPOB/y4acTHMKOB (BblAaHHbIE

nMLUOM, BeAyLLMM pPeecTp akLMOHepOB/CNNCOK Y4aCTHUKOB)

¢ [lncemo B NnponsBonbHON hopMe, coaepxallee criegyolee CBeAeHNs:

- nepeyveHb KOHeYHbIX 6eHedunLmMapHbIX BNagenbues, BnagewoLwmx npsamo unu koceeHHo 10 (decatsb) n 6onee npoueHTamu
B yCTaBHOM KanuTane Yupegutensa ynpaenexnus (®PVO, gata poxgeHusi, cTpaHa OCHOBHOIO MecCTa XWUTenbCTBa,
rpaxgaHcTBo, LienoYka akLMOHepoB/y4aCcTHUKOB BNNOTh 40 BeHedurumnapHbIx BlagenbLeB)

- HanmMune/oTCYTCTBME WHbIX MWL, KOHTpONMpylWwmX Yypeautens ynpasnenuns (PHUNO/HavmmeHoBaHMe, cTpaHa OCHOBHOIO
MecTa XuTenbcTBa/MecTa HaxoxaeHusl, cnocob KoHTpons);

- 06 UCTOYHMKaX NPOUCXOXAEHNS AEHEXHbIX CPeACTB U (UNK) MHOrO MMyLLEeCTBa YYpeauTens ynpasneHns;

e CsepeHus 06 opraHax YypeauTens ynpasneHusi (CTPYKTYpa U NepcoHarbHbI COCTaB OPraHoB ynpaBieHns opUaNYECKOro
nvua, 3a UCKINYeHNeM CBeAEHNI O NepCoHanbHOM COCTaBe akLMOHepPOB (Y4aCTHUKOB) Y4peauTens ynpasneHus
BrajeroLwmnx MeHee 4em OAHMM MPOLEHTOM akumii (gonen) YypeauTtens ynpasneHus

e Llenn yCTaHOBMNEHUs 1 NpeanonaraemMblvi XapakTep AefoBbIX OTHOWEHWI C YNpaBnsoLWwymM.

e CegeHnsa 0 OenoBou penyTaummn (OT3biBbl (B NPOM3BONBHOM NMUCbMEHHOW (hOpMe, MPY BO3MOXHOCTU WX MOMy4YeHus) O
IOpMANYECKOM nuue YypeaouTensa ynpaBneHus OT KPeOUTHbIX OpraHusauui v (Mnv) HeKpeOuTHbIX  (OUHAHCOBbIX
opraHusaumii, B KOTOPbIX lOpuaMyeckoe nuuo YypeauTtenb ynpaBrieHus HaxoauTcs (Haxoawnocb) Ha obcnyxveaHuw, C
uHdopMaumen 3TUX KPeAMTHbIX OpraHu3auuMin u (Unu) HeKpPeauTHbIX (PMHAHCOBLIX OpraHv3auui o6 oueHke AernoBoW
penyTaumu 4aHHOro LPUANYECKOro fnua YypeamTens ynpasneHus).

AHkeTa topugudeckoro nuua B Lenax FATCA.
e VHdopmaums o 6aHKOBCKOM MAEHTUMMKALMOHHOM KOAe — ANst KPeAMTHBIX OpraHvM3auni — pe3naeHTosB.

Yupedumernb ynpasneHusi no mpebosaHuro Ynpasnswouweao, obssaH npedocmasums UHGOPMayUr u/unu OOKyMeHMbI, He
yKazaHHble 8 HacmosiweM nepeyHe, HO 3anpawusaembie Ynpaenswowum 6 coomeemcmeuu ¢ mpebosaHusMU
3aKkoHoOamesibcmea, 8 m.4. 8 coomgemcmeuu ¢ mpebosaHusimu ®PedepasnibHoz20 3akoHa Ne 115-@3 «O npomusodelicmeuu
neeanu3ayuu (ommMbigaHuto) 00x0d08, MOTyYEeHHbIX MPEeCMYnHbIM MymeM, U hUHaHCUPO8aHUK MeppopuU3May.
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MpunoxeHne Ne8
k Oorosopy
OOBEPUTENBHOIO ynpaBreHnsi LeHHbIMU ByMaramu n cpeacTBamMmu MHBECTUPOBAHUS B LIEHHbIE ByMaru
(mogonuceiBaeTcsa TONbKO AN MHBECTULUMOHHOMN cTpaTerun «AJIbAA-CMAPT 2021. MWPOBOW PbIHOK AKLI,I/II?I»)

YCNOBUA MPOOYKTA «Allb®A-CMAPT 2021. MUPOBOM PbIHOK AKLIA»
[eHexHble cpenctBa Yypeautens ynpasfeHWs pasmeLlarTcs YNpasnsawowmm B FOCYAapCTBEHHble LeHHble Bymarn
Poccuiickon ®egepaumm n MHBECTUPYIOTCS B ONUMOHHBIA AOrOBOP (KOHTPAKT), paccyMTaHHbIN Ha pocT BbiGpaHHoro 6a3osoro
akTuBea.

MHBecTMUnOHHas cTpaTterns o6ecneunBaet 100 % 3awmTy KanuTana no UCTe4eHUU cpoka aencTeus Jorosopa.

BawuTta kanutana obecneunMBaeTcs rOCYyAapCTBEHHbIMU LeHHbIMM Oymaramu Poccuiickon ®depepauun: obnuraumm
heaepanbHOro 3amMa, aMuTeHT - MuHucTepcTBo dmnHaHcoB Poccunckon depepaunn, rocyaapCTBEHHbIA PErncTpaLnoHHbIN
Homep Bbinycka 26205 RMFS, ISIN kog — RUOOOAOJREQY7, B pa3mepe He MeHee nepBoHavanbHO nepegaHHon B ynpaBneHve

CYMMbI, WCKMOYasi criydyauM HEMCMONHEeHMs 3MUTEHTOM CBOWX 06a3aTenbCTB nepeqd YNpasnsowmM, nuM6o [AOCPOYHOro
npekpatleHus JJorosopa.

Cpok cTpaTerMm: ¢ MomMeHTa 3anycka 0o 14.04.2021

Cpok goroBopa: 4 roga v 4 mecsiua

BantoTa: py6nu

MuHumanbHas cymma niBectupoBaHusa: 100 000 py6nen
Ba30BbIN akTUB - oonurauus:

HaumeHoBaHue o6nurauum ISIN OMUTEHT

USD (Not Principal Protected) Notes linked to the Alfa Capital VC XS1340613675 HSBC Bank plc
World Equity Strategy (USD) PR

Bbinnata Ha 1 (OAQuYH) ONUMOHHBLIM AOroBop (KOHTPAKT):

Ecnu pasHocTb cpegHeapudMETUYECKOrO 3HaYeHUsl, ONpeaerneHHoro nNo 5-T KOHeYHbIM YPOBHAM LieHbl BasoBoro aktvea, u
cpeaHeapuMeTUYECKOTO 3HaYeHMs!, onpeaesieHHoro no 5-Tu HavasnbHbIM YPOBHAM LieHbl BasoBoro aktuea, 6onblue 0 (Hyns),
To BbinnaTta Ha 1 (OAWH) ONUMOHHbBIA J0roBOp (KOHTPAaKT) paBHa OTHOLLEHMIO pa3HOCTU cpedHeapudMeTMYecKoro 3HauyeHusl,
onpeneneHHoro no 5-Tm KoHeYHbIM YPOBHSIM LieHbl BasoBoro akTuBa, U cpefHeapndMETUYECKOro 3HaYeHusl, onpeaerieHHoro
no 5-TM HayanbHbIM YPOBHSIM LieHbl Ba3oBoro akTvBa, K cpefHeapUdMEeTUYecKOMY 3HaueHUIo, onpederieHHoMy no 5-Tu
HavarnbHbIM YPOBHAM LieHbl 5asoBOro akTea, yMHOXEHHOMY Ha HOMMUHAN OMUMOHA.

Ecnu pasHocTb cpegHeapuMeTNHECKOrO 3HaYeHUs, ONpeaeneHHoro nNo 5-TM KOHeYHbIM YPOBHSIM LieHbl BasoBoro aktuea, u
cpeaHeapudMeTNYECKOro 3HayYeHusl, onpedeneHHoro no 5-Tv HavanbHbIM YPOBHSAM LieHbl Ba3oBoro akTnBa, MeHbLue Wnu
paBHa 0 (Hynt), To BbinnaTta Ha 1 ONUMOHHbIVA JOrOBOP (KOHTPaKT) paBHa 0 (Hynto).

KoHe4Hble ypoBHU LieHbl 6a30BOro akTMBa: LieHa 3akpbiTnst 6a3oBoro aktmea B MHOpMaUMoHHON cucteme Bloomberg Ha
[aTy OKOHYaHUsl cpoka CTpaTerMn u LeHbl 3akpbiTus 6a30Boro aktMea B MHGOpMaUMOHHON cucteme Bloomberg 3a 12, 9, 6, 3
MecsaLeB A0 AaTbl OKOHYaHMS CpoKa cTpaTerum

Ha4yanbHble ypoBHM LeHblI 6a30BOro aktuBa: LeHbl ba3oBoro aktvea B UHOpMaUmnoHHoOW cucteme Bloomberg Ha momeHT
3anycka, no ncreyerHum 3, 6, 9 n 12 mecsiLeB ¢ MOMeEHTa 3anycka

HomuHan onuuoHa: 100 pybnen

MomeHT 3anycka: aTta 3aKno4eHusa caesnky no onunoHHOMY oroBopy (KOHTpaKTy).
Puckn niBectnpoBaHus:

MHBecTnpoBaHme B Npon3BoaHble (hnHaHCOBLIE WHCTPYMEHTbI CONPAXEHO C CyLLeCTBEHHbIMU pUCKaMW.

OnuMoHbI ABNATCA PA3HOBUOHOCTBIO MPON3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB.

OnunoHbl, 6a30BbIM aKTMBOM KOTOPbIX ABMSOTCA (POHAOBLIE MHAEKCHI, M KOTOPblE MOTYT ObiTb yperynupoBaHbl B AEHEXHOW
dopme, SABMATCA pacyeTHbIMM goroBopamu. [1pon3BoAHbIE WMHCTPYMEHTbl BKMOYAOT PUCKW, OTAMYHBIE OT MNPSMbIX
nHBECTULMIA B 6a3oBble LieHHble Bymaru.

OTWU PUCKM BKIKOYAIOT HEMOSHYIO KOPPEensaumio Mexay CTOMMOCTbIO MHCTPYMeHTa 1 6a30BbIX akTUBOB; pUCKM AedonTa Apyrux
CTOPOH B HEKOTOPbIX CAEfKax; PUCKN NoTepb OT 3TUX OMepaLi, YTO YaCTUYHO WM NOMHOCTLI0 MOracuT MofyyYeHHble JOXOAbI
no noptdpento YupeamTens ynpasneHns; pUcku HEMUKBMOHOCTN 3TUX OnepaLuii.

Onepaunn ¢ BHEOUPXKEBLIMW NPOM3BOAHBIMU (PUHAHCOBBLIMM UHCTPYMEHTaMM MOTyT MoBneYyb ewe 6onbwni puck, NOCKONbKY
OTCYTCTBYyeT OMPXKEBOW PbIHOK, MOCPEACTBOM KOTOPOro 3aKpblBAeTCs MNO3ULMS, OLEHMBAETCA CTOMMOCTb MNPOM3BOSHOMO
(hMHAHCOBOIo MHCTPYMEHTAa WUIn NOABEPXKEHHOCTb PUCKY. LieHbl 3a9BOK 1 NpeanoxeHns He Noanexart yCTaHOBMEHUIO, N faxe
€Cn OHW YCTaHaBNMBAIOTCH, 3TO OCYLECTBMNSETCA AunepaMun Takux MHCTPYMEHTOB W, CredoBaTenbHO, onpedeneHve
cnpaBeanvBon LieHbl MOXeT OblTb 3aTPYyAHUTENbHBIM

HACTOALWNMM NOATBEPXOAID, YTO MHE PA3SBbACHEHbLI N MOHATHBI BCE CYLWECTBEHHBIE YCIOBUA NPOOYKTA
«AJNIb®A-CMAPT 2021. MMPOBOW PbIHOK AKLIN» 1 BCE PUCKM MHBECTUPOBAHWMA B HEIO, BKINIOYAA, HO HE
OrPAHNYMBASACK: PUCKM MOTEPU YACTW CYMMbI MHBECTUPOBAHUSA B JAHHbLIN MHBECTULIMOHHBLIV MPOLYKT.

Yuypeautennb ynpaBneHus: ( )
(modnucsb) (pamunusi, uHUYUarnsl)
« » 20 roga
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MpunoxeHne Ne8a
k [loroBopy A0OBEPUTENBHOIO yrpaBreHns LieHHbIMY GyMaraMmu n cpeactBamMmmn MHBECTMPOBAHUSA B LIEHHbIE Bymaru
(mognucbiBaeTCcA TONbKO AN MHBECTULMOHHOW cTpaTternn «Anbga-OkceneHc. PaHTbe+»)

yCnoBusd NPOAYKTA «Allb®A-3KCENEHC. PAHTbE +»
[eHexHble cpeacTsa YupeauTens ynpasneHus pasveLlaTcs YNpasnsowmM B MHOCTPaHHbIE LieHHble Bymarn.

YcnoBusi UHBECTULIMOHHOM CTpaTerum npenycmatTpuBaroT MHBeCTUpoBaHUe B LieHHble 6ymaru, npegHasHa4eHHblIe
AnA KBanupuunupoBaHHbIX UHBECTOPOB, U He MOryT npeanaratbCA HeorpaHn4eHHOMy Kpyry nuig, B TOM 4Hucne c
MCcnosib30BaHUEM peKnambl, a TaKkKe nmuam, He ABNALWMMCA KBanupuunpoBaHHbLIMU MHBECTOPaMMU.

YcnoBusi MHBECTULIMOHHOW CTpaTernu npegycMaTpuBaloT BO3MOXHOCTL AOCPOYHOro pactopxeHus [lorosBopa
Ynpasnsowmum (B 0OGHOCTOPOHHEM NnopsifgKe).

Cpok cTtpateruu: 2 roga

Cpok poroBopa: 2 roga 4 mecsiua

BantoTa: RUB

MwuHumanbHaa cymma mHBectupoBaHus: 10 000 000 py6ne.

HACTOALWMM NOATBEPXOALO, UTO MHE PASBACHEHbLI N MOHATHBLI BCE CYWECTBEHHBLIE YCIOBUA
MPOAYKTA «AlTb®A-SKCENEHC. PAHTbE+» 1 BCE PUCKUN MHBECTVPOBAHWA B HEIO. BKITKOYAA, HO HE
OMPAHNYMBAACE: PUCKN NMOTEPU YACTN CYMMbl MHBECTUPOBAHWA B JAHHBI MHBECTULINOHHbLIN
MPOOYKT.

YupeauTens ynpaBneHus: ( )

«

(nodnucsb) (pamunusi, uHUYUarnsl)
» 20 roga
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MpunoxeHne Ne86
k Jorosopy
OOBEPUTENBHOrO ynpaBrieHnsi LeHHbIMKM ByMaramu n cpeacTBamMmu MHBECTUPOBAHMS B LIEHHbIE Bymaru
(noanucbiBaeTcAa TONbKO AN MHBECTULUMOHHOM cTpaTernn «AJIbOA-BOHYC. PAPMALEEBTUYECKNE KOMIMAHUN»)

YCNnoBUA NPOAOYKTA «Allb®A-BOHYC. PAPMALEEBTUYECKUE KOMMNAHUU»
[eHexHble cpeactBa Yypeautens ynpasreHWs pasmellaroTcs YMpasnslowyM B roCyAapCTBEHHbIE LeHHble OGymaru
Poccuiickon ®egepaumm n MHBECTUPYIOTCS B OMNUMOHHBIA AOrOBOP (KOHTPAKT), paccyMTaHHbIN Ha pocT BbiGpaHHoro 6asosoro
akTuBea.

UHBecTUMUMOHHas cTpaTerus obecneumBaeTt 100 % 3awmTy KanuTana no UcTeYeHMmn cpoka aemcteus [loroBopa.

BawuTa kanutana obecneunBaeTcs rocyAapCTBEHHbIMW LeHHbiMM Gymarammn Poccuiickon ®depepauun: obnuraumu
heaepanbHOro 3amMa, aMuTeHT - MuHucTepcTBo dunHaHcoB Poccunckon depepaunn, rocyaapCTBEHHbIA PErMcTpaLnoOHHbIN
Homep Bbinycka 26214RMFS, ISIN koa - RUOOOAOJTYAS B pasmepe He MeHee nepBoHayanbHO nepegaHHow B ynpasneHune
CYMMbIl, WCKIOYas Cfly4an HEUCMNOSNHEHNS SMUTEHTOM CBOWMX o0sA3aTensCTB neped  Ynpasnsowum, nnbo [OCPOYHOro
npekpaLleHus [lorosopa.

Cpok cTpaTerMm: ¢ MOMeHTa 3anycka o 27.05.2020

Cpok goroBopa: 4 roga 4 mecsaua
BantoTa: py6nu
MuHumanbHas cymma nisectupoBanus: 300 000 py6nen

Ba3oBbI akTUB: KOp3nHa U3 4-x akumin dapmaiueBTuyeckmx (Mo knaccudukaumm B MHGPOPMaUMOHHON cucTeme Bloomberg)
KOMNaHWi, BXoAsALMX XoTa 6bl B 0auH U3 cnepyrowwmx doHaoBbix nHaekcos: S&P 500, STOXX EUROPE 600, Nikkei 225

Bbinnata Ha 1 (OAuH) ONUMOHHBLIN AOroBoOpP (KOHTPAKT):

Ha kaxgyto Jaty HabnogeHns uKCUpyeTcs LeHa 3akpbiTus B MH)OPMaLUMOHHOM cucTeme Bloomberg xyawen no guHamuke
LUeHbl akuum (NPOLEHTHOEe W3MEHEHMe LeHbl 3aKkpbiTus B MHopmaunoHHon cucteme Bloomberg Ha [JaTy HabniogeHus
OTHOCUTENBHO LiEHbl 3aKpbITUS B MHOpMaUMoHHOW cucteme Bloomberg Ha MomeHT 3anycka) u3 4-x akuuMim B KOp3uHe
(6a3oBbIN akTKB).

Ecnu Ha paTty HabniogeHus LeHa 3akpbiTUs XyAlen No AMHaAMUKE LeHbl akuuv NpeBbllaeT ee LEHy 3aKpblTUsi HA MOMEHT
3anycka 6onee 4yeM Ha 10%, TO MO ONUMOHHOMY JOrOBOPY (KOHTPAaKTY) BbINa4nBaeTCcs KyroH.

Ecnu Ha paTty HabnoAeHUs LeHa 3aKpbiTUst XyALen no AMHAMUKE LieHbl akLuUu He MPeBbILaeT ee LeHy 3aKpbiTUsS Ha MOMEHT
3anycka 6onee Yem Ha 10%, TO Mo OMLMOHHOMY [JOrOBOPY (KOHTPaKTY) He BbINIaunBaeTcs KynoH.

,uaTbl HaGJ'IIOAeHI/IH: AaTta Ha4dana Kaxaoro 6-TW MecsiYHoro nepuona B te4deHune CpOKa cTpaTternu, cHmTasa ot AaTbl OKOHYaHUA
cpoka cTpaTteruu

HomuHan onuumoHa: 100 pybnen
KynoH: ogHa gecaTtast OoT HOMMHana onuMoHa
MomeHT 3anycka: AaTta 3ako4eHnss Caenky no onuMoHHOMY A0roBOpY (KOHTPaKTY).

Pucku nHBectMpoBaHus:

MHBecTupoBaHune B Npon3sBogHble PMHAHCOBbLIE MHCTPYMEHTbI COMPSPKEHO C CYLLIECTBEHHBIMU PUCKaMW.

OnuMOHbI ABNAIOTCA Pa3HOBUOHOCTbLIO MPOM3BOAHBIX (PUHAHCOBLIX MHCTPYMEHTOB.

OnumnoHbl, 6a30BbIM akTUBOM KOTOPbIX ABNAOTCA (POHAOBBIE MHOEKCHI, U KOTOPblE MOMYT OblTb YPeryrnMpoBaHbl B AEHEXHON
dopme, SABNAIOTCA pacyeTHbIMW AoroBopaMu. [1pOM3BOAHbIE WHCTPYMEHTbI BKOYAKT PUCKW, OTAWYHbIE OT MPSMbIX
nHBECTULUMIA B 6a3oBble LieHHble Bymaru.

OTU PUCKM BKIKOYAIOT HEMOSHYIO KOPPEensaumio Mexay CTOMMOCTbIO MHCTPyMeHTa 1 6as3oBbIX akTUBOB; pUCkn AedonTa Apyrnx
CTOPOH B HEKOTOPbIX CAENKaX; PUCKM NOTEPb OT 3TUX Onepauui, YTO YaCTUYHO WS MOMHOCTBI0 NOracuT NonyyYeHHble A0Xoabl
no noptdento Yupeautens ynpaBneHnsi; PUCKA HENMMKBUOHOCTM 3TUX onepaLmii.

Onepaunn ¢ BHEOMPXKEBLIMU NPOM3BOAHBIMU (PUHAHCOBBLIMWM MHCTPYMEHTaMMU MOTYT NOBMeYyb elle 60nbwnA puUck, NOCKOMNbKY
OTCYTCTBYyeT OMpPXEBOW PbIHOK, MOCPEACTBOM KOTOPOro 3aKkpblBAeTCs MO3ULMS, OLEHMBAEeTCs CTOMMOCTb MPOU3BOAHOMO
hbMHAHCOBOro MHCTPYMEHTa MW NOABEPXXEHHOCTb PUCKY. LieHbl 3asBOK 1 NpeAnoXeHust He Noanexar YCTaHOBIEHUIO, U Aaxe
€CN OHW YCTaHaBNMBAIOTCS, ITO OCYLLECTBMASETCA AunepaMun TakMx WHCTPYMEHTOB W, criefoBaTtelflsHO, onpeeneHue
cnpaBeanvBoi LieHbl MOXET ObITb 3aTPyAHUTENbHBIM

HACTOALWMM NOATBEPXOAID, YTO MHE PASBbACHEHbI N NMOHATHBLI BCE CYWECTBEHHbBIE YCNOBUA MPOOYKTA
«AJIb®A-BEOHYC. ®APMALIEBTUYECKME KOMMNAHU» 1 BCE PUCKN MHBECTUPOBAHWA B HEIO, BKITFOYAA, HO HE
OrPAHNYMBAACE: PUCKN NMOTEPU YACTU CYMMbIl MHBECTUPOBAHWA B JAHHBbIV MHBECTULIMOHHBLIV MPOOYKT.

Yupeautennb ynpaBneHus: ( )
(nodnucsb) (pamunus, uHuyuansi)
« » 20 roga
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MpunoxeHne Ne8s

k Jorosopy

AOBEPUTENbHOro yNpasneHns LieHHbIMY Bymaramv u cpeactsamy MHBECTUPOBAHWSA B LieHHble Bymaru
(noanucbiBaeTCcs TONbLKO ANA MHBECTULMOHHOM cTpaTernn «Anbda-OkceneHc PaHTee. [Jonnapbi+»)

YCNOBUA NMPOAOYKTA «AJlTb®A-OKCEJIEHC PAHTBE. OONNAPDbI+»
[eHexHble cpefcTsa YupeauTens ynpasneHus pasmeLlarotcsa YnpasnsowmmM B MHOCTPaHHble LieHHble Bymaru.

YcnoBusi UHBECTULIMOHHOM CTpaTterun npepycmatTpuBaroT MHBeCTUpoBaHUe B LieHHbIe 6ymaru, npegHa3Ha4eHHble
AnA KBanupuunpoBaHHbIX UHBECTOPOB, U He MOryT npeanaratbCA HeorpaHn4eHHOMy Kpyry nuig, B TOM 4Hucne c
Mcnosib30BaHUEM peKnambl, a TaKkKe fimuam, He ABNALWMMCA KBanupuunpoBaHHbLIMU MHBECTOPaMMU.

YcnoBusi MHBECTULIMOHHOW CTpaTernu npegycMaTpuBaloT BO3MOXHOCTb JOCPOYHOro pactopxxeHusi florosopa
Ynpasnsiowmum (B 0oGHOCTOPOHHEM NnopsifgKe).

Cpok ctpaTerum: go 28.04.2021

BantoTa: USD

MuHumanbHas cymma niBectupoBanus: 150 000 USD

HACTOALWNM NOATBEPXOAKD, HTO MHE PASBACHEHbLI M MOHATHbBI BCE CYWECTBEHHbIE YCITOBUA
MPOOYKTA «ANb®A-OKCEJIEHC PAHTLE. OONNAPbI+» U BCE PUCKU MHBECTUPOBAHUA B HEIO. BKINKOYAA, HO
HE OrPAHUYMBASACK: PUCKM MOTEPY YACTU CYMMbl MHBECTUPOBAHUS B JAHHBLIN MHBECTULIMOHHGIN
MPOOYKT.

Yuypegutenb ynpaBneHus: ( )
(nodnucsb) (pamunus, uHUYUarnsl)
« » 20 roga




Jo'e o Anbda Kanutan
nenaem bonblie | 59

MpunoxeHne Ne8r

K [lorosopy

AOBEPUTENBLHOrO ynpaBneHns LeHHbIMW Bymarammn u cpeactsaMm MHBECTUPOBaHNS B LieHHbIe Bymarn
(nognuceiBaeTcs TONLKO ANA MHBECTULMOHHOM cTpaTternn «Anbga-Cenekt 2.0»)

yCcnoBus NPOAYKTA «AJllb®A-CENEKT 2.0»

[eHexHble cpeacTsa YupeauTens ynpasneHns pasmelyatorcs Ynpasnsawowmm B OP3 n MHOCTpaHHbIe LieHHble Bymarn.

Ycnosna WHBECTULUMOHHOWM cTpaTernm npefycmaTpuBaloT WMHBECTUPOBAHUE B LIEHHbIE 6ymarV|, npegHasHavYyeHHble OnA
KBannguUUMpoBaHHbIX UHBECTOPOB, N He MOryT npeanaratbCAa HeorpaHM4eHHOMY Kpyry nui, B TOM 4Yuciie C UCnosb3oBaHMEM
peknambl, a Takxe nmuam, He ABnArLnMmca KBaJ'IVI(*)VILI,VIpOBaHHbIMVI MHBECTOpPaMMu.

MHBecTUUMOHHas cTpaTerus He npegycMaTpuBaeT 3alWMTy KanuTana no ucte4eHumn cpoka gencrTeus [lorosopa.

YcnoBusi MHBECTULMOHHOW CTpaTerMm npeaycMaTpuMBalOT BO3MOXHOCTbL [AOCPOYHOro pacTtopxeHuss [oroBopa
YnpaBnsitowmm (B 0AHOCTOPOHHEM NopsiAKe).

OgHum un3 yCﬂOBVIFI MHBECTULIMOHHOMN cTpaTermm sABnsAeTcA BO3MOXHOCTb BbinnaTtbl (I'IO untToram pa6OTbI CTpaTel'VIVI)
aKunaMN MHOCTPAHHbIX SMUTEHTOB.

Cpok poroBopa: 5 rnet
BantoTa: py6nu P®
MuHumanbHaa cymma nHBectupoBaHusa: 3 500 000 pybnen

HACTOALWMM NOATBEPXOAK, UTO MHE PA3BbACHEHbI 1 MOHATHbBI BCE CYLWECTBEHHbIE YCITOBUA NMPOOYKTA
«AJIbOA-CEJNEKT 2.0» 1 BCE PUCKU MHBECTUPOBAHWA B HEFO, BKINIOYAA, HO HE OrPAHUYMBAACH: PUCKU
MOTEPU YACTU CYMMbl NMHBECTUPOBAHUA B AAHHBIV MHBECTULIMOHHBLIV MPOOYKT.

Yypegutenb ynpaBreHuUs: ( )
(nodnucsb) (¢pamunusi, uHUYUarnsl)
« » 20 roga
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MpunoxeHne Ne8a
k [loroBOopy AOBEPUTENBHOIO YNPaBneHns LeHHbIMWM Bymaramu 1 cpecTBaMmn MHBECTUPOBAHUS B LieHHbIe Bymaru
(nognucbiBaeTCa TONLKO ANA MHBECTULMOHHOW cTpaTernn «Anbda-Cenekt 2.0. Jonnapbi»)

YCNoBUA NPOAOYKTA «AlIb®A-CEJEKT 2.0. AONNAPbI»

[eHexHble cpeacTBa YupeauTens ynpasneHns pasmelyatotcs Ynpasnaowmum B OD3 1 MHOCTPaHHbIE LieHHbIe Bymaru.

Ycnosna WHBECTULUMOHHOWM CcTpaTernm npeaycmaTpuBaloT WMHBECTUPOBAHUE B LIEHHbIE 6ymarV|, npegHasHavYyeHHble OnA
KBannMuUUMpoBaHHbIX UHBECTOPOB, N He MOryT npeanaratbCAa HeorpaHM4eHHOMY Kpyry nui, B TOM 4Yuciie C UCnosibaoBaHMeEM
peknambl, a Takke nuuam, He ABNALLMMCSA KBannuumpoBaHHbIMN NHBECTOPaMM.

MHBecTUUMOHHas cTpaTerus He npegycMaTpuBaeT 3awWMTy KanuTana no ucte4eHumn cpoka gencrTeus [lorosopa.

YcnoBus WHBECTULMOHHOM CTpaTerMm npeaycMaTpuBalOT BO3MOXHOCTb [AOCPOYHOro pacTtopxeHuss [loroBopa
YnpaBnsirowum (B OQHOCTOPOHHEM Mopsifke).

OgHum un3 yCﬂOBVIFI MHBECTULIMOHHOMN cTpaTermm sABnsAeTcA BO3MOXHOCTb BbinnaTtbl (I'IO untToram pa6OTbI CTpaTel'VIVI)
aKunaMN MHOCTPAHHbIX SMUTEHTOB.

Cpok goroBopa: 5 net

BantoTa: gonnapbl CLLUA

MuHumanbHaas cymMma MHBecTUpoBaHuA: cymma B gonnapax CLIA, askBuBaneHTHas cymme 3 500 000 py6Gnen no kypcy
LieHTpanbHoro BaHka Poccuiickon ®epepauun Ha gaTty nepedyncrneHns JeHeXHbIX CpeacTs.

HACTOALWMM NOATBEPXOAIO, UTO MHE PA3BbACHEHbI N MOHATHbI BCE CYLWECTBEHHbIE YCITIOBUA MNMPOOYKTA
«AJIbOA-CEJEKT 2.0. AOTAPBI» N BCE PUCKU MHBECTUPOBAHWNA B HEIO, BKITKOYAA, HO HE OTPAHUYBAACH:
PUCKW NOTEPU YACTWN CYMMbI MHBECTUPOBAHWA B JAHHBI MHBECTULIMOHHBLIV MPOOYKT.

Yypegutenb ynpaBreHuUs: ( )
(nodnucsb) (¢pamunus, uHUyuarnsi)

« » 20 roga
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MpunoxeHune Ne8e

k Jorosopy

AOBEPUTENBLHOTO YNpaBneHns LeHHbIMY Bymaramu 1 cCpefcTBaMy UHBECTUPOBAHUS B LieHHbIE Bymaru
(noanuceiBaeTca TONBLKO ANA MHBECTULMOHHOW cTpaTternn «Anbda-Cenekt 2.0. EBpo»)

YCNoBUA NPOAYKTA «ANNb®A-CEJNEKT 2.0. EBPO»

[eHexHble cpeacTa YupeauTens ynpasneHuns pasmewyatotcsa Ynpasnsowmum B OP3 1 MHOCTPaHHbIE LieHHbIe Bymaru.
Ycnosus MHBECTULMOHHOW CTpaTernm npeaycMaTpyBaloT WMHBECTMPOBaHWE B LeHHble Oymaru, npegHasHayeHHble Ans

KBaJ'IVI(*)VILlVIpOBaHHbIX MHBECTOPOB, U HE MOryT npeanaratbCA HeorpaHM4eHHOMY Kpyry nui, B TOM 4Yucie C UCnosib3oBaHNEM
peknambl, a Takxe nmuam, He ABNnALLnMCA KBaJ'II/ICbI/ILI,VIpOBaHHbIMVI WHBECTOPaMU.

MHBecTUUMOHHas cTpaTerus He npegycMaTpuBaeT 3alWMTy KanuTana no ucte4eHumn cpoka gencTeus [lorosopa.

YcnoBusi MHBECTULMOHHOW CTpaTerMm npeaycMaTpuMBalOT BO3MOXHOCTbL [AOCPOYHOro pacTtopxeHuss [oroBopa
YnpaBnsitowmm (B 0OAHOCTOPOHHEM MOPSIAKE).

OgHum un3 yCﬂOBVIFI MHBECTULIMOHHOMN cTpaTermm sABnsAeTcA BO3MOXHOCTb BbinnaTtbl (I'IO untToram pa6OTbI CTpaTel'VIVI)
aKunaMN MHOCTPAHHbIX SMUTEHTOB.

Cpok goroBopa: 5 net

BantoTa: EBPO

MuHumanbHaa cymma MHBecTupoBaHusi: cymma B EBPO, skeuBaneHTHaa cymme 3 500 000 pybnei no kypcy LieHTpanbHoro
BaHka Poccuiickon ®egepaummn Ha gaTty nepeyncrnennst eHeXHbIX CpeacTB.

HACTOALWMM NOATBEPXOAKD, YTO MHE PASBACHEHBI N NMOHATHBLI BCE CYLWECTBEHHbLIE YCNOBUA NMPOOYKTA
«AJIb®A-CEJEKT 2.0. EBPO» W BCE PUCKN MHBECTUPOBAHWA B HEIO, BKIMOYAA, HO HE OMrPAHWYMBASACH:
PUCKW NOTEPU YACTWN CYMMbI MHBECTUPOBAHWA B JAHHBLIV MHBECTULIMOHHBLIV MPOOYKT.

Yypepgutenb ynpaBrieHuUs: ( )
(nodnuce) (pamunus, uHuyuarnei)

« » 20 roga



