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AOOroBOP Ne ay-o1-20 AOBEPUTEJNIbHOIO YNPABJIEHUA

r. MockBa « » 20 r.

paxgaHnH PO , MMeHyeMbIi B AanbHenweMm «YypeauTtenb ynpasreHus», C
OflHOM CTOpPOHbI, 1 OB6LLECTBO C OrpaHMYEHHOM OTBETCTBEHHOCTbIO «YrnpaBnswLlas komnaHus «Anbda-
KanuTtan», umeHyemoe B ganbHenwem «YnpasBnsowmn», AeNCcTByoLWee Ha OCHOBaHUM nuueHsnn ®COP
Poccun Ne 077-08158-001000 Ha ocyliecTBReHNe OeATenbHOCTU MO yNpaBneHuio LeHHbIMW Bymaramu ot
30 HosiOopsa 2004 roga, B nuue [eHepanbHOro AupekTopa OENCTBYOLWEro Ha
OCHOBaHWM YcTaBa, C OpPYrol CTOPOHbl, COBMECTHO WMeHyeMble «CTOPOHbI», 3aKmuuMnnm HacTOALLMN
HoroBop (aanee — «[JoroBop») 0 HKecneayLeM.

1. Npeamet fdoroeopa
1.1.Ynpasnsawwmn 0b6a3yeTca B TeuyeHue cpoka Aencteust [JoroBopa ocyllecTBnsTb B MHTepecax

Yupeantens ynpasneHus [OOBepuUTENbHOE YhpaBneHwe (ganee — ynpasneHwe) UMyLLEeCcTBOM
Yupeauntens ynpaBneHuda: LeHHbIMKM Bymaramu, OeHeXHbiMU cpeactBamu B Bantote PO n/vnu B
WHOCTPaHHOW BarntoTe, NpegHasHavYeHHbIMU AN COBEPLUEHMS COENOK C LeHHbIMK Bymaramu u (nnm)
3aKnYEHNA OroBOPOB, ABMASIOLWNXCS NPOU3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTAMW.

1.2.Mepenava vMyllecTBa YupeauTtens ynpaBlieHUs YMpaensioweMy He BrieyeT nepexoga npasa

COOCTBEHHOCTU Ha HEero K YHpaBnmou.l,emy.

2. MNpaBa u o6s3aHHOCTU CTOPOH

2.1.
2.1.1.

2.1.2.

2.1.3.

2.1.4.

2.1.5.

2.1.6.

2.1.7.

2.1.8.

2.1.9.

YnpaBnswowmun o6sa3aH:

OcywecTBnaTb ynpaBrneHme MMyLLEeCTBOM B MHTepecax YupeanTens ynpasneHns B COOTBETCTBUM C
3akoHofdaTtenscTBom P®, HopmaTBHbIMM akTamn BaHka Poccun, ycnosuamn [JoroBopa, a Takke B
COOTBETCTBMM C OMNpederneHHbIM YNpaBnsioWwmMM WMHBECTULMOHHBIM npoduneMm YdpeguTens
ynpaBrneHus.

OcyLuecTBnATb yNpaBneHne UMYLLEeCTBOM YypeauTens ynpasneHus nNpuHMMas Bce 3aBucsllme oT
Hero pasymHble Mepbl, ANA AOCTUXEHWS WHBECTULMOHHBIX Lenen YupeauTtens ynpasneHus, npu
COOTBETCTBMU YPOBHIO PUCKA BO3MOXHbIX YObITKOB, CBA3aHHbIX C AOBEPUTENbHbIM YrpaBneHnem
KOTOpbI cnocobeH HecTu Yupeautenb ynpasrneHus. Mpu 3ToMm y YnpaBnswlwero He BO3HWKaeT
obsasatenbcTBa coBepliaTb Kakue-nnmbo cAenkn C MMYLLEeCTBOM YdypeauTens ynpasneHus no
AyywnM LeHam npuobpeTeHns u/vnm Npogaxu LeHHblX Bymar B TedeHne Kakoro-nmbo BpeMeHHOro
nepuoga, NMbo rapaHTMpPOBaTb COXPaHHOCTb W (MNKN) JOXOAHOCTb MO pe3ynbTaTtaM ynpasrieHns no
Horosopy.

O6ocobutb MMyLLEeCTBO YupeauTens YnNpaBreHus, Haxoaslleecs B yMNpaBAeHUW, a Takke
nony4yeHHOe UM B MpoLecce ynpaBneHns MMYLLECTBO, OT MMYyLLecTBa YNpaBnswLiero, umyLlecrsa
OpYyrvx ydpeauTenen ynpasneHus, nepefaHHoro Ynpasnswowemy, nytem BefeHWs OTAENbHOro
©anaHca 1 BHYTPEHHEro yyeTa.

Wcnonb3oBaTb ANsi XpaHEHUS [OEHEeXHbIX CpeacTB, HaxoAswWMxca B ynpaBneHuun, a Takke
NonyYeHHbIX YNpaBnsawowmMM B nNpouecce ynpasfieHUs UMYLLeCTBOM, OTAeNbHbIN GaHKOBCKUN cyeT
Ynpasnsowero (ganee — CneunanbHbl CHET), 33 UCKIOYEHMEM cnydas obbeanHEeHNs AeHeXHbIX
CpeacTB pasHbIX yupeauTenen ynpaBneHus.

Wcnonb3oBaTe AN yyeTa npaB Ha UeHHble Gymaru, Haxogswmecs B ynpaBrfieHWW, OTAenbHbIV
nuueBoun cyeT (cyeTa) YnpasnsaLwero B cMcTeMe BeeHNUs peecTpa BnagenbueB LUeHHbIX bymar, a
€Cnn y4yeT npaB Ha ueHHble Bymarn ocylecTBhnsieTcs B Aeno3vTapum — OTAENbHLIA cYeT (cyeTa)
Aeno YnpaenstoLiero, 3a UCKIIOYEHNEM criydast 00beanHEeHNs LeHHbIX Bymar pasHbiX yupeautenen
ynpaBneHus.

CoBepwatb cAenkn C MMyLLECTBOM YdpeauTens ynpaBneHus OT CBOEr0 UMEHMW, yKasbiBasd npwu
3TOM, 4YTO OEencTByeT B KayecTBe [OBEPUTENbHOrO YNpaBnsOLWEro nyteM MNpoCTaBfeHMs Ha
MUCbMEHHbIX JOKYMeHTax oTmeTku [.Y.

OcyllecTBNATb yNpaBneHWe WMyLWecTBOM B COOTBETCTBUM C YCIOBUSIMU VIHBECTULIMOHHOWM
cTpaTeruu, cornacoBaHHOW B AOMNOMHUTENbHOM cornatleHnn CTOpPOH, SBASIOWEMCS HeOTbeMIeMow
YyacTblo HacToswero [loroBopa.

MNpepocTaBnATb YupeauTento ynpaeBreHWs OTYETHOCTb, a Takke obs3aTernbHble YBEeAOMIIEHMS, B
nopsiake U B CPOKWU, NPeAyCMOTPEHHbIE HOPMATUBHBLIMW aKTamu U HacTosiLLMM [JoroBopomM.
BosBpawate N0 NMCbMEHHOMY PacnopshKeHno YupeanTensa ynpasneHns NMyLLECTBO B MOPSAKE U B
CpOKM, onpegeneHHble HacToswum JoroBopom.
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2.1.10. MNMpn npekpaweHnn [oroBopa nepegatb YypeauTenio YyhnpasBfeHua npuHagnexawiee emy
MMYLLIECTBO B Nopsigke U B CPOKW, NPEAYCMOTPEHHbIE HACTOALWMM [JoroBopomMm.

2.2. YnpaBnswowum nmeeT NnpaBo:

2.2.1.0cyuwectBNaTb NpaBOMOYnNs COBCTBEHHMKA B OTHOLUEHUW MEepefaHHOro B ynpaBreHne umyllecTsa

Yypeautens ynpaeneHus B npegenax, npeayCMOTPEHHbIX [OeNCTBYILMM 3aKOHOAATENbCTBOM U

HacTosAwWwmMM [JoroBopoMm, B TOM YMCIE B OTHOLLEHWUUN LiEeHHbIX Bymar:

a. camocTosATenbHO, 6e3 cornacoBaHnin ¢ YypeaumTenem ynpasneHns, OCyLecTBMNSATbL BCE NPaBOMOYMS
COOCTBEHHMKA B OTHOLIEHUWM LEHHbIX Oymar, B TOM u4ucre coBepwaTtb Iobble opuguydeckue
Oe’cTBUs (BKMYasi, HO He OrpaHuWyMBasiCb, COENKW Kynnu-npogaxu, obmeHa) n dakTnyeckme
JencTBus;

b. OT cBOEro nMeHn 1 No cBOEMY YCMOTPEHUIO B Npederiax, yCTaHOBMEHHbIX 3aKkoHo4aTenbcTBOM PP 1
HacToawmMM [loroBopoM, OCYyWEeCTBMASATb BCE MpaBa, YOOCTOBEPEHHble LEHHbIMM Oymaramu;
WCKMoYasi NpaBo rofIoCOBaHMS MO LEeHHbIM Oymaram, KOTOpoe OCYLLEeCTBISeTCS HEeNoCpeaCTBEHHO
Yypegutenem ynpaBneHus;

C. nonyyatb AMBWAEHAbl W MHble OXO4bl NO UEHHbIM Bymaram, BXOASLWMM B COCTaB WMMYLLECTBA
Yuypegutens ynpasrneHus, a Takke eHEXHble CPeACcTBa, CBA3aHHbIE C peanusauunen UeHHbIx bymar,
npeobsaBnATb TpeboBaHMs M nonydaTb CpeactBa OT MOraweHus LUeHHbIX Bymar, a B cnyyae
NMKBMAAUUN SMUTEHTA LEHHbIX Bymar - nonyunTb NPUYUTaIOLLYIOCH OOM0 B MMYLLECTBE 3IMUTEHTA
(manee - gpoxogpl);

d. 3aumcnaTb goxodbl Ha CneumanbHbIN cdeT. [JoXO4bl BKIHOYAKTCHA B COCTAB UMYLLLECTBA Y4YpeauTens
ynpaBreHnsi C MOMEHTa MX 3ayucreHunss Ha CneumanbHbein cHeT 6e3 NnognMcaHnss 4ONOMHUTENBbHbIX
cornalleHunin 1 akToB NpuemMa-nepegayu.

2.2.2. B uemax 3awuTbl NpaB Ha MMyLECTBO Yuypeautens ynpasneHusi, TpeboBaTb yCTpaHeHus
HapyleHMs CBOMX MNpaB B COOTBETCTBUMM C [OEWCTBYIOLLIMM 3aKOHOOATENbCTBOM U HaCTOSLUM
Horosopowm.

2.2.3 TlpuHumaTb 6e3 yBegomneHvs u cornacus YdpeauTensa ynpasreHus Bce Heobxoaumble pelleHvst B
OTHOLLEHNM CrnocoboB, METOAOB U BPEMEHW COBEpLLEHMS onepauuin U BUAOB CAENOK C UMYLLECTBOM
Yupegutens ynpaBneHuWs B COOTBETCTBMW C OEWCTBYIOLLMM 3aKOHOAATENbCTBOM WM COrnacoBaHHOW
CropoHamu MIHBECTMLMOHHOM cTpaTernu.

2.2.4 Ynpaendwowui Bnpase nopy4vaTb OpraHvW3aumsiM, Umerwmum Heobxoanmble NULEH3WM, coBepLuaTb
OT CBOEro WMEHW [OencTBusl, Heobxoaumble pAnis  yrnpaBneHus umywectsoM. [lpy  aTom
Ynpaensawowun oTeBevyaeT nepen Yupeautenem ynpaefeHWst 3a [OEeWCTBUSA  M3OPaHHbIX UM
OopraHu3aumin Kak 3a CBon COOCTBEHHbIE.

2.2.5. Tlony4aTb BO3HarpaxgeHue, npegycMoTpeHHoe [1oroBopoM, a Takke yaepxuBaTb Heobxoaumble
pacxodbl, MNpou3BedeHHble YNpasBnswoWMM nNpyv  yrnpasBneHun UMyLWecTBOM  Ydpeautens
YnpasneHus.

2.2.6. O6beavHATb OeHEexHble cpeacTBa YupeauTtensi ynpaereHus C OEHEXHbIMU CpeacTBamMu Opyrux
yypeguTenen ynpasneHus, TO eCTb y4nTbiBaTb HA OAHOM HGAHKOBCKOM cHeTe AEeHEeXHble cpeacTsa,
nepegaBaemble B YNpaBrfieHWE PasHbIMWU YydYpeauTensaMy ynpasrieHus, a Takke MNOMNyYeHHble B
npouecce ynpasreHus, Npu yCcrnoBuK, YTo Takoe obbeanHeHne AeHEXHbIX CpeacTB NpegyCcMOTPEHO
AOroBOpamMu  OOBEPUTENbHOrO  YNpaBfeHus,  3akMlYeHHbIMW  YMpaBhAsoWMM € TakMMu
yypeauTenammn  ynpaeneHus. [lpy aTom YnpaBnswowwuidi obs3aH obecneunTb BefeHue
060Cc0BNEHHOIO BHYTPEHHErO y4eTa AEHEeXHbIX CPeACTB MO KaKOoMy OOroBOpY AOBEPUTENbHOMO
yrnpasneHus.

2.2.7. Ob6beguHATb LieHHble Dymarn Yupegutenst ynpaBneHus ¢ LeHHbIMU GyMaramu gpyrux yupeaunrtenen
yrpaBneHnss, TO €eCTb Yy4yuTblBaTb Ha OAHOM IMLEBOM cuveTe YnpaBnswouwero (cyete paeno
Ynpaensowero) LUeHHble Oymarn, nepejaBaemMble B yMpaBfeHWE pasHbIMU  y4peauTensmu
yrnpaBneHus, a Takke NonyyeHHble B Npouecce ynpasnieHus, Npy ycrioBum, YTo Takoe obbeguHeHne
UeHHbIX 6ymar npegycMOTPEHO [OroBopamMu [OBEPUTENbHOMO yNpaBreHus, 3akmYeHHbIMU
Ynpaendwowmum C TakuMu  ydpegutenamu ynpasnexus. [lpu atom Ynpasnsiowmi o6s3aH
obecneuntb BefeHMe 0060COONEHHOrO BHYTPEHHErO ydeTa LEeHHbIX Bymar mo Kaxgomy OOoroBopy
AOBEPUTENBHOTO YNpaBreHus.

2.2.8. [lpuocTtaHOBXTL onepauun C UMyLLLECTBOM YypeauTens ynpasfieHus no Hactoswemy [Jorosopy c
yBeoMMneHneM YupeauTens ynpaBneHus B YCTaHOBIEHHbIE 3aKOHO4ATENbLCTBOM CPOKU - B Crnyyae,
ecnm y Ynpaenswwero uMeeTcss  0OOCHOBaHHOE,  LOKYMEHTanbHO  NOATBEpXAEHHOe
npeanonoxeHve, 4To Yupeaurenb ynpaBneHuss OTHOCUMTCS K NMLaM, Ha KOTOPbIX pacnpocTpaHsieTcs
3akoHogaTtenbcTBo CLUA o Hanoroo6roXeHUM NHOCTPaHHbIX CHETOB (Aanee — HanoronnaTenbLNKK
CWA), n npu atom YupeauTenb ynpasreHUs He NpeaocTaBun 3anpalluvBaemyo B COOTBETCTBUM C
BHYTPEHHMMM JOKYMEHTaMm YnpaBnstowero nHdopmaumto, No3BonsoLLy0 NOATBEPAUTE YKka3aHHOe
npeanosiokeHne Wnu ero ONpoBEPrHyTb, a Takke, B Clyvyae HenpedocTaBneHus YypeguTenem
ynpaBneHus - Hanoronnatenswukom CLWIA B TeyeHue 15 (maTHaguaTb) pabouvx AHEn co AgHA
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HanmpaBneHus 3anpoca YMpaBnsloLwWero cornacus (oTka3a OT NpefoCTaBfeHust cornacusi) Ha
nepegavy nHgopmauumn B Hanorosbli opraH CLUA.

PactoprHyTbe HacTosAwmin [JoroBop B OQHOCTOPOHHEM MOpsiAKe, yBEOOMUB YUYpeanuTens ynpasreHus
He meHee 4yem 3a 30 (TpuauaTtb) paboumx AHen OO AaThbl npekpaweHus [loroBopa - B cny4vae
HenpeaocTaBneHus YupeguTenem ynpaeneHusa - Hanoronnatenswmkom CLUA B TeyeHne 15
(naTHaguaTn) pabounx gHen nocne AaTtbl NPUHATMS YNPaBnsoLWmMM peLleHrs O NprMocTaHOBNEHUN
onepaunmn nHdopmauumn, HeobxoomMmMon ansa ero MAeHTUMUKaLUM B KadecTse HanoronnaTtenbLmka
CWA, n (vnn) B cnyyae HenpegocTaBreHus Yupeautenem ynpasreHust - HanoronnaTtenbLlnKoM
CLIA cornacusa (oTkasa OT npefocTaBneHust cornacusl) Ha nepegady wHdgopmauum B HaNoroBbIN
opraH CLLA.

Hanpaenate Yupegutenio ynpaeneHusas CMC — coobweHns Ha Homep MOGunbHoro TenedoHa
yKasaHHbI B Pasgene 17 HacTosiwero [Joroeopa.

2.3 Yupeautenb ynpaBrneHuUsa ob6sa3aH:

2.3.1.

2.3.2.

2.3.3.

2.3.4.

CobntogaTb npy nogade Ynpasnsiowemy PacnopskeHus o Bo3BpaTe MMyLLECTBa MOPSAOK U CPOKM,
onpeaeneHHble pasgenom 3 HacTosiwero [Jorosopa.

MpepocTaBnATb  Ynpasnswowemy nUCbMeHHble PacnopsxeHus Ha nepegadyy wuMyllectTsa B
ynpaeneHne u Ha BO3BPaT YacTu WAM BCEro WMyLLecTBa W3 yhnpasrneHus no dopme,
npeaycMoTPEHHON YNpaBnsoLWwmm.

Hanpasutb Ynpasnswowemy YBegomrneHve o6 M3MEHeHMU PeKBM3NTOB, yKasdaHHbIX B pasgene 17
HacTosiwero [loroBopa, B TOM u4ucre 00 W3MEeHEeHUW NEepPCOHanbHbIX AaHHbIX, MOAMUCaHHOe
YupeauTenem ynpasneHus, B cpok He nosgHee 10 (decaTtb) paboymx gHEN ¢ AaTbl U3BMEHEHUS.

B Teuenve 15 pabounx gHewn C gaTbl HanpaBfeHWs COOTBETCTBYIOLLEro 3anpoca YnpaBrsiolwmmM,
npefocTaBuTb WHGOPMAaUMIO, MO3BONSAIOWYIO MNOATBEPAUTL WM OMNPOBEPrHyTb 0BOCHOBaHHOE
npeanonoxeHve YnpasnsoLero, YTo Yypeautenbs ynpaBreHns OTHOCUTCS K HanoronnarenbLmkam
CLIA, a Takke cornacus Ha nepegady MHOpMaUUn B MHOCTPaHHbIV HanoroBbi opraH. [pn aTom
cornacue Yypegutensa ynpasneHus - Hanoronnatenbwuka CWA Ha nepepmavy uwHopmauun B
Hanorosbin opraH CLUA aBnseTcs ogHOBPEMEHHO corfiacuem Ha nepegady Takom MHdopmauuun B
BaHk Poccun, dhegepanbHbIn opraH UCMONMHUTENBLHON BNACTKH, YNOMHOMOYEHHbIN Ha OCYyLLeCTBeHne
yHKLMN MO NPOTUBOAENCTBUIO neranu3aumm (OTMbIBaHUIO) AOXOAOB, MOSYyYEHHbIX MPECTYMNHbIM
nyteMm, 1M (UHAHCMPOBaHUIO Teppopuama, U deaepanbHbii OpraH WCNOMHUTENbHOW BriacTw,
YMOMHOMOYEHHBIV NO KOHTPOIO M Hag3opy B obnactu Hanoroe 1 cO6opos.

2.4. YuypepuTtenb ynpaBrieHUsi MMeeT NpaBo:

2.4.1.

2.4.2.

2.4.3.

2.4.4.

2.4.5.

KoHTponunpoBaTb BbINOSIHEHME YMNPaBAAKOWUM MNPUHSATLIX Ha cebsi 0bs3aTtensCcTB B Nopsiake,
npegycMOTPEHHOM HacTosLwmM [JoroBopom.

[daBaTb ykasaHuss O [JOCPOYHOM BO3BpaTe YacTu WNM BCeEro uMyllectBa nyteM nopauyu
YnpaesnsiowemMy PacnopsbkeHuss O Bo3BpaTe wumyllectsa no  dopme, YCTaHOBNEHHOM
Ynpasnsowum, ¢ cobniogeHnem nopsiaka U CpoKoB, YCTAHOBMEHHbIX [JoroBopom.

B xopme wcnonHeHus Hactoswero [loroBopa, [OMOMHUTENbHO MepedaBaTb B yNpaBreHue
YnpaBnswwemMy AeHEeXHble cpeactsa W/MnM LeHHble Oymarm ¢ npeaBapuTEnbHOrO cormnacus
Ynpasnstouero.

TpeboBaTb OT YnpaBnswLWero npeaocTaBrneHns OOKYMEHTOB O OeATEeNbHOCTM U UMHAHCOBOM
COCTOSIHUM YNpaBnSAOLLEro, He SBMSIOWNXCA KOMMEPYECKOW TaWHOW, COrnacHo AercTByloLeMy
3akoHogaTenbcTey PO.

OTkasatbcs OT ucnonHeHus [JoroBopa A0 UCTEYEHWUS CpoKa ero AeWCTBUSA NpU YCroBUW BbinnaThbl
YnpaBnswowemy obycrnoBneHHoro [1oroBopomM BO3HarpaxaeHusl 3a nepvog 40 AaTbl MpeKpalleHus
HoroBopa, v nNpu ycrosux Bo3MeLLEHMSA YNPaBnaLLEMY BCEX NOHECEHHBIX HEOOXOOUMbIX PacXxo4oB
no Joroesopy, NMCbMEHHO yBeAOMMB Ynpasnstowero He MmeHee 4em 3a 30 (TpuguaTb) kaneHgapHbIX
OHen Oo aaTel NpekpalleHna orosopa.

3. TNopspok nepegayu umyluecTBa B ynpaBrieHUe U Bo3BpaTa MMyLLecTBa U3 yrnpaBneHusi
3.1. CTOpOHbI yCTaHaBNMBAOT CReayrLwwmnin NopsiAoK nepegayn uMywecmasa.

3.1.1.

3.1.2.

[eHexHble cpeacTBa CUMTAlOTCS NepefdaHHbiMM B yNpaBreHue YnpaensioweMy C MOMEHTa WX
3auncneHus Ha CneumanbHbin cdeT YnpaBnswowero. PakT nepegayv cpeacts B ynpaBrieHue
NOATBEPKAAETCHA NIATEXHbIM MOPYYEHMEM U BBLINMUCKOM O MOCTYMNSIEHUM OEHEXHbIX CPEeACTB Ha
CneumnanbHbIl cYeT.

Be3nokymeHTapHble LeHHble Bymary cumTalTca nepefaHHbiMU B yrnpaBrneHve YNpaensioweMy C
MOMEHTa UMX 3a4YuUClEeHWs Ha NMUEBble CYeTa WM cyeTa [eno, OTKPbITble B COOTBETCTBUM C
OENCTBYIOLLMM 3aKOHOOATENBCTBOM ANA yYeTa LUeHHbIX Oymar, nepegaBaembix B ynpasneHue. [Npu
3TOM pacxodpbl, CBA3aHHble C MEepeBOAOM LeHHbIX Oymar Ha CneuuwanbHble NMUEBbIE cyeTa Unu
CneunaneHble cyeTa Aeno, BosnarawTcs Ha Ydpeautens ynpaeneHus. [NMpyu nepepade LEHHbIX
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6ymar CTOpOHbI COCTaBNAOT AKT npremMa-nepegayn, B KOTOPOM OTPaxakoT OLEHOYHYH CTOMMOCTb U
CTOMMOCTb LieHHbIX Bymar B Lensx HaroroBoro yyera.

3.1.3. [oKymeHTapHble LeHHble Bymarn, He y4YuMTbiBaemble B Aeno3vTapusx, CYMTAKTCA nepefaHHbIMU B
ynpasneHue ¢ gatbl nognnucanus CtopoHamun AkTa npvema-nepegayv MMyLLecTsa.

3.2.CTOpoHbl  yCTaHaBnuBalOT  criegylowun  nopsagok  nepegadn B ynNpasrieHWe  MMYyLLECTBa,

rnpuobpemaemoeo YrpasnsioujuM 8 rpoyecce UcrofHeHus Hacmosuwezo [Jozosopa.

3.2.1. WVmyulecTBO, a Takke MMYLLLECTBEHHbIE NpaBa, KOTopble NpuobpeTalnTca YnpasnsawLwmm B npoLecce
MCMNonHeHns Hactoswero [loroBopa, cuyuTaloTCA nepefaHHbiMU B ynpaBneHune 6e3 kakmx-nvbo
OOMONHUTENbHBLIX  YKasaHWW CO  CTOPOHbI  Y4upeauTens ynpasneHus, ©6e3 nognucaHus
OOMNOMHUTENbHbBIX COrnalleHuin 1 akToB.

3.3.CTOpoHbI  ycTaHaBnMBAOT CNeayoLwmn nopsaok eosepama U3 yrpaesieHuss 4Yacmu umyujecmea

Yupegutento ynpasneHusa 0O UcTedeHus cpoka aencrens [orosopa.

3.3.1. BosBpaT 4acTy umyLlecTBa U3 ynNpaBreHus MpouM3BOAUTCA Ha OCHOBaHWM PacnopspkeHus
Yupegutens ynpaeneHuss o Bo3Bpate mMmyllectsa no [loroBopy, nogaHHoro He meHee 4em 3a 10
(decaTb) pabounx gHewn 0o gaTel BO3BpaTa umyllecTBa Yupegutento ynpaenenus. MNMpu atom gaton
BO3BpaTa UMYLLLECTBa cunTaeTcsa gaTta CnncaHmsa AeHexHbIX cpeacts co CneumansHoro cveta nmbo
COOTBETCTBEHHO, daTa CnucaHus LeHHbIX Bymar co CneumanbHOro nuueBoro cyeta nvbo cyeta
Aero.

3.4.CTOpOHbI yCTaHaBMMBAKT CreyWUA NOpSOOK eo3spama umyujecmea u3 yrnpaeseHusi 8 rOoSIHOM

obbeme npu npekpaweHuu [Joezosopa B CBSA3M C UCTEYEHMEM CpOKa €ro OeNCTBMS WK B criydae
[OCPOYHOro pactopeHus [loroBopa B CBA3M C 0TKa3om ogHou u3 CTOpOH.

3.4.1. Ecnu vHoe He NpedycMOTPeHO HacToswmM [JoroBopoMm, B cnydae nogayv Yypeautenem ynpabreHus
PacnopsikeHns o Bo3BpaTe MMyLLeCcTBa B AeHeXHon cdopme, Ynpasnsowmin B Cpok He nosgHee 10
(Oecsitn) paboumx OHeM C MOMeHTa npekpalwleHus [loroBopa peanu3yeT BCe HaxogslMecs B
ynpaBneHnn UeHHble Oymarn, a MnonydeHHble OT peanu3aunMv [OEHEXHble CPeacTBa UM WHble
Haxodslmeca B YynpaBneHWM [eHexHble CcpeacTBa, 3a BbIMETOM CBOEro BO3HarpaxaeHusa u
Npou3BeAeHHbIX HeobXOAMMbIX pacxogoB, nepeduncnseT Ha OGaHKOBCKMM cyeT  Yupegutens
ynpaBneHns No yKasaHHbIM Y4ypeauTenem ynpasneHus B PacnopsikeHun o BO3BpaTe umyLlecTsa
pekBusmtam. B cnydyae ecnm peanusaums ueHHbIX Oymar HEBO3MOXHa Mo obCcTosTENbCTBaM, He
3aBMCALLMM OT YNpaBnsioLLero (B YaCTHOCTK, HO, HE OrpaHNYnBasiCh, CriydasMy OTCYTCTBUS TOProB Nno
LUeHHbIM Bymaram, HeobxooumoCTW pacyeTa Mo caernkam, 3akmioveHHbIM YNpasnswowmMm Ao AaTbl
nonyyeHnsi PacnopsikeHns o Bo3BpaTe MMYyLLECTBa), TO OH 0b6s3yeTcsl B CpoK He no3gHee 5 (MMaTtu)
pabounx OHew ¢ gaThl NpekpalleHns AeNCTBUSA 3TUX 0OCTOATENLCTB, peann3oBaTb LeHHble Gymaru, a
nonyyeHHble OT peanu3auuum [eHeXHble CpeAcTBa 3a BblMETOM CBOEro BO3HarpaxaeHus u
Nnpoun3BefeHHbIX HEOOXOAMMBIX PacxofoB, NepevYncnnTb YUpeauTento yrnpaBneHus no pekBu3uTam,
ykasaHHbIM B PacnopsikeHun o Bo3BpaTe MMYyLLLECTBa, NOAaHHbIM Yupeautenem ynpaBneHns B CBA3U
C npekpalteHnem [lorosopa.

3.4.2. Ecnu vHoe He npedycMOTPeHO HacTosAwmMM [JoroBopoMm, B cnydae nogayv Yypeagutenem ynpasneHus
PacnopshkeHuss o Bo3BpaTe umyllecTBa B Buae UeHHbIX Oymar, Ynpasnswowwui BO3BpaliaeT
YdypeguTenio ynpaBneHus MMYyLLECTBO B TOM COCTaBe, B KOTOPOM OHO (pakTMyecku HaxoamTcs Ha
MOMEHT npekpaLleHuns [lJorosopa, Bknovas npasa TpeboBaHMs K TpeTbUM fnuam, B CPOK He no3gHee
10 (Qecatn) pabouux gHen ¢ MOMeHTa npekpaieHus Jorosopa. [Npu aTom YupeauTens ynpasneHus
0653aH coobwuTb Ynpasnswowemy BCHO Heobxoaumylo Ans WCNONHeHus ero PacnopspkeHus
WHdopMauMio, a Takke COBepWWUTb BCe HeobOXxoauMMmble [OENCTBUS, B TOM 4UCIE OTKPbITb
COOTBETCTBYIOLUME CYETa ANA 3a4UCNEHMs LIEHHbIX Oymar. B cnyvae He ykasaHua Ydypeautenem
yNpaBfeHnsi PEKBU3UTOB CYETa ANA 3a4YUCIIEHUS LEHHbIX Bymar, CpoK MCMOMHEHWs YNnpaBnaowmum
PacnopsikeHus YupeouTtens ynpaBneHUs yBenuuMBaeTCA Ha COOTBETCTBYWOLUMA nepuod Ao
NpefocTaBneHus YypeauTtenem ynpaereHnss HeobxoanmbiX CBEAEHUN, a YMpaBnsOWMA He HeceT
OTBETCTBEHHOCTM 3a NPOCPOYKY Nepefayun umyLlecTsa.

3.5.CTopoHbl  ycTaHaBNMBalOT cnegylownin  rnopssdok eosgpama uMywlecmea U3 yrnpaerneHusi rpu

npekpaweHuu [loeogopa e cesa3u ¢ omka3oM YnpaBnswoLwero unu Ydpeautens ynpasneHus oOT
ucnonHeHuns florosopa 13-3a HEBO3MOXHOCTU AN YNpaBnsaoLWero IM4HO OCYLLEeCTBNATb yrpaBneHue.
3.5.1. VYnpaenswowui Bo3BpallaeT YupeguTenio yrnpasneHns NMyLLeCcTBO B TOM COCTaBe, B KOTOPOM OHO
HaxodWTCA K MOMEHTY npekpalwleHus [orosopa, B cpok He nosgHee 10 (Oecatn) pabounx gHen c
MOMeEHTa npekpaLleHus Jorosopa.

3.6.CTOpOHbI  yCTaHaBNMBAKOT CNegywwun nopssi0ok eo3gpama uMyuwjecmea rocsie npekpaujeHus
Lozoeopa.

3.6.1. YnpaBnswowun nepegaeTt Yupeautento ynpasneHus UMYLLIECTBO, NOMyYeHHOe YnpaBngaoLwmM nocne
npekpaLleHns [lorosopa B CBSA3W C OCYLLECTBMNEHUEM ynpaBneHus B nepuopn aencteusa Jorosopa, B
TedyeHne 10 (Hdecsatn) pabounx gHen ¢ gatbl MNONyYeHUS] COOTBETCTBYHOLUMX LIEHHBIX Oymar w/unm
nyTemM MepedncrieHnsa Ha cyeT YupeauTensi ynpaBreHusi, ykadaHHbli B [loroBope nnbo nepegaum
LeHHbIX Bymar Ha cyeT Aeno, ykasaHHbIi YupeauTenem ynpasreHns no 3anpocy YnpasnsaoLwero.



Jo'e e Anbda Kanutan

3.6

3.7

3.8.

3.9.

4.
4.1

4.2.

5.
5.1

5.2

5.3.

nenaem 6onblue

2. Mpn BosBpaTe VYupeauTenio ynpaBneHUs wuMmyllecTBa, YNpaBndaAwWWi BApaBe yaepxatb U3
BO3BpaLLaeMoro MMyLLecTBa pacxopbl, NPOM3BeAEHHbIe UM (DaKTUYECKU UMK KOTOpble AOIMKHbI BbiTh
UM npowusBedeHbl nocne gaTel npekpawenusa JoroBopa. Ecnn dakTtuyeckue pacxogpl, NOHECEHHbIE
YnpaBngawwmmMm nocne pfaTbl npekpaweHus [JoroBopa, OKaxXyTCs MeHblle yAepXaHHOW CYMMbI,
YnpasnswoLwmn o6s3aH BO3BpaTUTb OCTAaTOK CPEeACTB YUupeauTenio ynpasrneHus, a ecnu 6onbLue, - To
Yuypegutens ynpasneHusa obs3aH BO3MECTUTb YNpaBnsiolemMy HeAOCTaloLyo CyMMy B TeyeHue 7
(Cemun) gHen ¢ MOMeHTa nony4deHus oT YNpaBnstoLLero cyeTa.

.Jaton Bo3BpaTa wumyLlecTBa K3 YyMpaBneHUsa sBnseTcsa [aTa ChNucaHus [OeHeXHbIX Cpeacts co

CneumanbHoro cyeta nubo, ana 6e3gokyMeHTapHbIX LieHHbIX Oymar — gata cnmcaHusi Co cyeta geno

Ynpasnsowero, Ans OOKYMEHTapHbIX LUeHHbIXx Bymar — gata nognucaHua CTopoHamm AkTa npuema-

nepegayv umyllecrsa.

CTopoHbl ycTaHaBnuBaloT, YTO PacnopsikeHve YdypeauTens ynpasneHusi O BO3BpaTe MMYLLECTBa B

nonHom obbeme 4ABnseTcs TpeboBaHMeM O pacTopXeHum [loroBopa W [AOMKHO MOAABaTbCS

Yupegutenem ynpasneHus ¢ cobnogeHnem nonoxeHur [Jorosopa o nopsigke ero npekpaiLeHusl.

CTOpPOHbI MPU3HAKT, YTO BO3MOXHbIE YObITKA, U HapyleHWs YCnoBWUiA VIHBECTULMOHHOW cTpaTterun u

WHble HebrnaronpusaTHble NOCNEACTBUS, KOTOPble MOryT BO3HWKHYTb B pe3ynbTaTe BbINOMNHEHUS

Ynpasnawowmm PacnopsbkeHus YupeguTtens ynpasneHWs O YacTMYHOM UMM NOMHOM  BO3BpaTe

UMyLLLleCcTBa OO UCTedeHus cpoka AencTteus [JoroBopa, a Takke B pesynbraTte OTkasa Ydpeautens

ynpaBnenns ot [JoroBopa OO0 MCTEYEHUs Cpoka ero AEWCTBUS, SIBMSKOTCA MNOCneacTBMem OencTsui

(MpAMBbIX yKasaHun) YypeauTensa ynpaBneHus, YTO WCKMYaeT OTBETCTBEHHOCTb YMpasnstiowero 3a

BO3MOXHbl€ YObITKM, KOTOpble MOryT BO3HWKHYTb B pe3ynbTare BbINOMHEHUS PacnopspkeHns

YupeguTens ynpasneHusl.

MHBeCcTULMOHHaA cTpaTernsi u orpaHnyYeHus Ynpasnsirowero

. Mpn ynpaBneHun  MMyLWECTBOM  Yupeautens  ynpasrneHwus,  Ynpasnsoowun  gencreyet
WCKITIOYNTENBHO MO CODCTBEHHOMY YCMOTpeHuto, 6e3 cornacoBaHusa u 6e3 nonydyeHus ot Yupeautens
ynNpaBreHns Kakux-nnbo ykasaHuin, NOPYYEHUW UMM UHCTPYKLUUIA B OTHOLUEHUN COBEPLUEHUS CAENOK U
onepauun no [JoroBopy M YCnoBuIA WX COBEPLUEHUSA COOTBETCTBMM C MOJIOXKEHUAMU VIHBECTULIMOHHON
cTpaTeruu, 3a UCKIIOYEHNEM OrpaHnyeHns Ynpaenstowero no npuBeAeHMo YpoOBHS pucka YdpeauTens
ynpaBneHnsi 4O YPOBHSA AOMYCTUMOro, NPeAyCMOTPEHHOrO NyHKTOM 4.2. HacTosiwero [jorosopa.

B cnyyae npeBbileHMss JOMyCTMMOrO pucka YdpeauTensa ynpaBfeHusl, ONpeaerieHHOro
Ynpaensowum, Ynpaensowmn ysegoMnseT Yupeautenst ynpasreHus, He NpU3HaHHOro YNpasnsowmum
KBanunumMpoBaHHbLIM WMHBECTOPOM, O TakKOM MpPEBbILWEHUN LOMNYCTUMOrO PpUCKa He No3gHee [Hs,
crnegyowero 3a AHEM BbISIBNIEHUS YKa3aHHOro cobbITMS C agpeca SMeKTPOHHOW MOoYThbl YNpaBnsoLwero
CUSTOMERSERVICES @alfacapital.ru. B cnyyae nony4eHus ot YupeguTens ynpasneHus TpeboBaHus B
NMCbMEHHOM BUAE O NpMBEAEHUN pUCKa, A0 YPOBHS OOMYCTUMOrO puUCKa Ha agpec 9reKTPOHHOW MoYThI
Ynpaenswowero CUSTOMERSERVICES@alfacapital.ru, Ynpaenswowuin o683aH MNpuBECTU YpPOBEHb
puvcka Yupeautens ynpasneHus B COOTBETCTBME, B MOPSOKE M CPOKU, NPeayCMOTPEHHbIE BHYTPEHHUMM
AOKYMeHTaMu YnpasnsoLlero.

OTyeTHOCTb M yBegOMNEeHUs YnpaBnaroLwero

. YnpaBnsawLwwmin 0b653aH exekBapTanbHO, B CPOK He no3gHee 30-ro pabo4yero AHst KBapTana, criegyloLlero
3a oTyeTHbIM kBapTanom (OTuyeTHbIM nNepuoAd), NpeacTaBnATb YypeauTenio ynpaBreHus OT4ET O
AeATENbHOCTM MO [OBEepUTENbHOMY ynpaeneHuto (ganee — OTYET) COOTBETCTBYKOLMA TpeboBaHMAM
HOpMaTMBHbIX akToB BaHka Poccun, cogepxalinin ceedeHns 0 AUHaMUKE eXeMeCAa4YHOU AOXOAHOCTU U
CTOMMOCTM  MMyLLUecTBa YupeguTens yhnpaeneHuss 3a nocnegHue  ABeHaguaTb  MecCsLUEB,
npeaLwecTByOLWMX AaTe, Ha KOTOpyo cocTasneH OTyer.

. Ynpaenswowun npeacraenset no nNMCbMEHHOMY 3anpocy YupeauTensa ynpasneHus OT4yeT B CPOK, He
npesbiwatowmun 10 (Jecatn) pabounx OHeW ¢ gaTbl MOMyYEeHUs 3anpoca Ha AaTty, YKasaHHYH
Yupegutenem ynpasreHus B 3anpoce, a ecnv Takasl Aata He ykasaHa — Ha gaTty nofy4veHus 3anpoca
Ynpasnstowmm.

Ynpaenswowmin npu npekpawieHnn [JoroBopa B cpok He no3gHee 30-ro KaneHgapHOro AHA € Aatbl
OKOHYaHUA KBapTana, B KOTOpoOM npekpatunca [oroBop, npeacTtaBnsieT YdpeauTeno ynpasBreHus
OrtyeT 3a nocnegHui nepuog,.

OT4yeTHOCTb, NpegycMoTpeHHas nyHktamu 5.1.- 5.2. [loroBopa, cyMTaeTcs NMPUHSATON M 0g0OpeHHON
Yupegutenem ynpaBneHusl, ecnu no uctedeHun 5 (Matn) pabounx OHen, cnegywowmx 3a OHEM
npeacTaBneHns YNpaensWUM COOTBETCTBYHOLLEINoO [OOKyMEHTa, YMpaBnsowWMiA He nonyyun oT
Yuypeautensa ynpaerneHust B MUCbMEHHOM OpMe MOTUBMPOBAHHBIE 3aMeYaHusi M BO3pPaXeHus K
npegocTaBneHHON OTYETHOCTM.

B cnyyae nonydyeHus 3amMeyaHuUW U BO3paXeHWn YdupeauTens ynpaBneHus K OTYETHOCTH,
YnpaBnawwun B cpok He nosgHee 10 (Jecatn) pabounx gHen HanpaBnseT YupeauTento ynpasreHne
NosiCHEeHMA K oT4eTHOCTU. Ecnn no uctevenun 5 (Matun) pabounx aHen, cnegyowmx 3a gHEM nepegaym
YnpaBngawLwmM NosicHeHUs, YNpaBnsawwmi He nonyyun oT Yupeautens ynpasBrneHust B NUCbMEHHOMN
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dopmMe 3ameyaHus U BO3PaXeHUst K NpegoCTaBNeHHOMY NOSCHEHWUIO, OTYETHOCTb CUNTAETCH NMPUHATON
Yupegutenem ynpasneHus. B cnyyae BO3HWKHOBEHWs CMOPOB, CBSA3aHHbIX C COAEpXaHuem
OTYETHOCTK, OHM pa3spewatoTcss CTopoHamMu NyTem OpPYKEeCKUX MeperoBopoB, a MpU HeJOCTUXKEHUU
cornacus — B cygebHom nopsigke B COOTBETCTBMU C OENCTBYIOLLMM 3aKOHOAATENLCTBOM PO.

5.4. OT4yeThbl 1 obsA3aTenbHbIE YBEAOMINEHUS NPEeACTaBnanTCa YNpaBnsawwmm YupeauTenio ynpasneHust B
dopmate PDF nyteM ux pasmelleHus B MHAPOPMAaLMOHHOM cepBuce Ans Yupeoutens ynpasreHus
«JInyHbIN KabuHeT» B ceTn MHTepHeT no agpecy www.alfacapital.ru (ganee — «JlM4yHbIi KabuHeT) u
CUMTalTCS NPEeAOoCTaBMNEHHbIMU YNPaBASOWNM U NONy4YEeHHbIMK YUpeamTeneM ynpaBsneHums ¢ MOMeHTa
Takoro pasmelleHus B «JIM4yHOM kabuHeTe».

YKasaHHble OTYeTbl U yBeOOMIIEHMS codepxaT amunnm n MHuumnanbsl COTPYAHMKOB YNpaBnsoLwero,
YMOMTHOMOYEHHbIX Ha NognMcaHue OTYETOB M YBEAOMIIEHUI, NpupaBHMBaemble CTOpoHaMu K nognucu
(ACI). TMognucbiBas Hactosiwuin [oroBop, YypeouTenb ynpaeleHWs cornawaeTtcs Ha noslydeHue
OTYETHOCTM W BCEX YyBeAOMMeHun no [JoroBopy C MCNONb30BaHMEM WHGOPMALMOHHOIO cepBuca
«JInuHbI? kabuHeT», B TOM 4ucrne Ha pasmelleHne B «JIM4HOM KabWHETe» WHbIX OOKYMEHTOB W
uHdopmaumm 06 wmmyllecTBe YdpeouTens ynpaereHus, Haxoasuwemcs Mo  yrnpaBlieHUEM
Ynpaensiowero. [Hoctyn Kk «JIM4HOMY KabWHETY» cuMTaeTcsl npeacTaBneHHbIM  YNpaBnstowmm
YdpeauTenio ynpasneHnss ¢ MOMeHTa npeacTaBnenHns emy YNpasnsiowmMM aBTOPM3aUMOHHbBIX AaHHbIX
(norvH, naponke) nocpeacTBOM OTMpPaBkM Yupeautento ynpasneHus coobuieHus (CMC) Ha Homep
MOOMNbHOrO TenedoHa, ykasaHHbli B [oroBope nubO SMEeKTPOHHOro CcoobLeHns Ha agpec
SMNEeKTPOHHOW noYTbl YdpeguTens ynpaeneHus, YykasdaHHbli B [oroBope. Bce obsAsaTencHble
yBEOOMIIEHMS, OTYETbl W WHble [OOKYMEHTbl, nognexawue npegocTaBreHnio  YNpaBnsawowmum
Yupegutenio ynpaeneHnss no [oroBopy, CuUMTalOTCs Hagnexawmm obpas3oM npefocTaBreHHbIMU
YdupeguTento ynpaeneHusi, eCrim OHW pasmeLLeHbl YNpaBnaoLwmM B «JIM4HOM kabnHeTe».
YnpaBnsawwuii octaensieT 3a cobol MpaBo, MO CBOEMY YCMOTPEHWUIO, HanpaenATb 00s3aTenbHble
yBEOMIIEHMS, OTYETHI U MHbIE JOKYMEHTbI, Mogsiexalime npeacTaBneHuo Ynpaensowmum YYpeanTento
ynpaernenunsi no [oroBopy B NMUCbMEHHOM BMAE MOYTOBbIM YBEAOMIIEHMEM Ha agpec Ydpeautens
yrpaBneHusi, ykasaHHblin B [JoroBope nubo B 3SMNEKTPOHHOW opMe MO 3NEKTPOHHOMY ajpecy
Yupegutens ynpaBneHusi, YykasaHHoOMy B [loroBope, 4TO TawKe CYMTAEeTCs Hagnexawum
npeactaBneHMem JOKymeHToB no [dorosopy.

6. MeToauka oueHKU umyllecTBa. floxoa oT ynpaBfieHUS UMYyLLECTBOM

6.1. OueHOYHast CTOUMOCTb NepegaBaemMoro B ynpasneHvue nmylectsa 0515 yenel onpedeneHusi doxoda oT
yNpaBfeHNsi paccuYnTbIBAETCA KaKk CyMMa LAEHEXHbIX CPpeacTB M OLEHOYHOW CTOMMOCTU LIEHHBIX Oymar,
COCTaBMSOLWMX UMYLLECTBO, NepefaHHoe B yrpaBreHune, Ha gaTy nepegayu.

6.2. OLeHOYHasi CTOMMOCTb BO3BpaLLLaeMoro n3 ynpasreHus umyllectsa 019 uyenel onpedesneHus doxoda
om yripaesfieHuUsi pacCYUTbiBAETCA KaK CyMMa OEHEXHbIX CpPeACTB U OLEHOYHOW CTOMMOCTM LEHHbIX
Bymar, cocTaBnsoLLMX BO3BpaLLaeMoe MMYLLECTBO, Ha AaTy nepeaayu.

6.3. OueHo4YHasa CTOMMOCTb HaxoAsLEerocsi B ynpaBreHWM MMyLLecTBa 8 uesiax orpedesieHusi 0oxoda oT
ynpaBreHns paccyMTbiBaeTCsl Kak CymMMma [EHEeXHblX cpeacTB, [OeOMTOpPCKOW, KpeauTopcKon
3a0/MKEHHOCTM U OLIEHOYHOW CTOMMOCTM LieHHbIX Bymar, coCTaBnsiowmMx MMyLLecTBO, Ha OTYETHYO
Aaty (mocnegHun kKaneHaapHbIA AeHb KBapTana).

6.4.B cnyyae ecnu B TeueHme OTYETHOrO nepvoda, 3a KOTOPbIA paccyUTbiBAaeTCA OOXO4, B COCTaB
UMYLLLECTBA, Haxo4sALEerocs B yrnpaBrneHun, AONOMHUTENBHO NepedaBanocb MMYLLECTBO, TO AMs uenew
onpefeneHnss goxoda OLEHOYHas CTOMMOCTb MMywlectBa Ha OT4YeTHyl AaTy YMeHbluaeTcsi Ha
OLEHOYHYI0 CTOMMOCTb AOMOMHUTENBHO NepeaHHoro MMyLLECTBA.

6.5.B cnyyae ecnu B TeueHne OTYETHOro nepvoga YacTb MMyLLECTBa BO3Bpallanacb U3 ynpasrieHusi, TO
Anst  uenew onpedeneHns LOOXO4A, OLEHOYHas CToOMMOCTb uMMmywlecTBa Ha OTyeTHyio gaTty
YBENUYMBAETCSI HA OLLEHOYHY CTOMMOCTb BO3BPALLEHHOrO 13 yNpaBneHns NMyLLEeCTBa.

6.6.[Joxon OT ynpaBneHWs MMYLIECTBOM, paccuuTbiBaeTcss Ha OT4YeTHyl [aTy Kak pasHuua Mexay
OLIEHOYHOM CTOMMOCTbIO MMyLlecTBa Ha OT4YETHyH AaTy M OLEHOYHOW CTOMMOCTBIO MMYLLECTBa Ha
npegwecteylowyo OTYETHYIO AaTty, C y4eToMm nonoxeHun n. 6.4.n 6.5. Jorosopa.

6.7.CTOPOHbI yCTaHaBNUBAOT CreayrLlyld METOAMKY OLIEHKM MMYyLLecTBa YupeauTens ynpasreHust npu
npvemMe ux B ynpaereHne oT YyYpeauTens yrnpaBrneHus v npu ykasaHum B OTyeTe.

6.7.1. OueHouyHasi cmoumocmb uMywecmesa, nepedagaeMo20 8 yrpassieHue, paccyUMTbIBaeTCs Kak cymma
AEHEXHbIX CPEACTB U OLLEHOYHOW CTOMMOCTM LieHHbIX Oymar, onpegensiemas nepegatollenn CTOpoHOM
Ha gaTy nepepgayu, BKMoyas gaty nepefadu. VimylwecrtBo nepefaetcs B ynpaBrieHUe no OLeHOYHOMN
CTOUMOCTMW.

6.7.2. OueHoyHasi cmoumMocmb UMywecmea, 8038paliaeMo20 U3 yrpaesieHuUsl, PacCYMTbIBAETCS Kak
CyMMa [eHeXHblX cpeacTs, 0ebuUTopcKoW 3a[0MKEHHOCTW, BO3HWKLLEA B pe3ynbTaTe WUCMOSHEHWS
[loroBopa, OLEHOYHOM CTOMMOCTM LEeHHbIX Oymar, cocTaBnsilomx Bo3Bpallaemoe KmyulecTso,
onpegensiemas nepegatowenn CTopoHoM Ha JdaTy nepefadu, BKM4Yas gaTy nepefayvn, C y4yeTom
cyLlecTByOLMX 0693aTenNbCTB NO HacToswemy [lorosopy.
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6.7.3. OueHoyHasi cmoumMmocmb uUMyulecmea, Haxo0sueaocsi 8 yrnpaeneHuu, B LENax onpeneneHus
goxoga OT ynpaBfeHUsi pacCcuYUTbiBAeTCA Kak CyMMa LEeHEeXHbIX cpeicTB U OLEHOYHOW CTOMMOCTHU
UeHHbIX Oymar, cocTtaBnsoowmx Wmyuwiectso, [ebUTOPCKOW, KpeOuTOPCKOW 3adofmKEHHOCTW Mo
COCTOSIHMIO Ha OTYETHYIO AaTy.

6.7.4. OueHo4yHas CTOMMOCTb AEHEeXHbIX CpeacTB, BXOAALMX B COCTaB MMYLLECTBA, paBHa CyMMeE 3TUX
OEHEXHbIX CPeACTB, BblpaxXeHHON B pybnsax Poccuickon depepaumn.

6.7.5. OuyeHoyHass cmoumMocmb UeHHbIX byMaz, Haxodsauwuxcs 8 yrnpasrneHuu, ykasbigaemas 8 Omyeme,

onpegenseTcs B cnegyoowem nopsgke:

e [Ns aKkuui 1 naeB POCCUMCKUX U MHOCTPAHHbIX AMUTEHTOB AOoNyLUeHHbIX K Topram 3A0 «doHaoBas
Bupxa MMBBE» (nanee — MockoBckasi bupxka) — no pblIHOYHOW LieHe marketprice3, paccunTbiBaeMon
MockoBckon bBupxeinn. Ecnv Ha paTty onpegeneHnsi OLEHOYHOW CTOMMOCTWU LieHHOW Oymarm
pblHOYHas LeHa MockoBckon bupxen He paccumTaHa, TO OLLEHOYHOW CTOMMOCTbIO LleHHOW Gymaru
ABNAETCA NOCMeAHss paccyuTaHHas pbiHOYHas ueHa Ha MockoBckon Bupxe 3a nocnegHue 90
AHen. Ecnn Ha MockoBckon bupe pblHOYHasi LieHa He paccyuMTaHa HM Ha OfHy u3 gat, To
OLEHOYHON CTOUMOCTLIO LEHHOM Bymarn MHOCTPAHHOTO 3MUTEHTA SIBNSAETCA €e pPblHOYHas LeHa,
paccyuTbiBaemas bnymbepr (MeToamnka B3ATMSA KOTUPOBKK, Kak U AN MHOCTPAHHbLIX LeHHbIX bymar,
ucnonb3yeTcss KOMMO3WUT) Ha pJaTy onpegeneHns croumocTn. Ecnn Ha pgaty onpegeneHus
OLLEHOYHOM CTOMMOCTM LieHHON Bymaru pblHOYHaa LeHa bnymbepr He paccumTaHa, TO CTOMMOCTbBIO
LueHHom Oymaru siBNsieTcs NocrnedHsisl paccynTaHHas pbliHOYHas LeHa Ha bnymbepr. Ecnv u Ha
MMBBE Bnymbepr pblHOYHas LieHa He paccyuTaHa HU Ha OAHY M3 AaT, TO CTOMMOCTb LieHHOW Bymaru
onpegensieTcs no LeHe ee NpuobpeTeHus;

e [ONS KYMOHHbIX obnuraumMm n obnuraumMm MHOCTPAHHbIX 3MWUTEHTOB, AOMYLUEHHbIX K TOpram Ha
MockoBckon Bupxe - no pbIHOYHOWM LeHe, onpegenseMon B nopsgke, yctasBneHHoMm absauem 2
HaCTOSLLLEro NyHKTa, U yBENNYEHHON Ha BENNYUHY HAKOMMEHHOrO KyMOHHOrO 40X0Aa, PaCCHMTaHHYI0
Ha gaTty onpedeneHust pblIHOYHOW CTOMMOCTU, UCXO4SA M3 KYNMOHHOW CTaBKM MO COOTBETCTBYHOLLEMY
BblNyCcKy obnurauuun, yCTaHOBIIEHHOW Ha TEKyLW U KyMOHHbIN nepuog, W, B Cry4yae OTCYTCTBUS
PbIHOYHOW LieHbl N0 UTOram TOProBoOro AHs, N0 CPeQHEB3BELLEHHOW LieHe Mo MToraMm TOProBoro OHs,
yBErMYEeHHOW Ha BENNYMHY KYMOHHOMO A0X04a, pacCUMTaHHY Ha AaTy NpoBefeHUs OLeHKU, UCXoas
M3 KYMOHHOMW CTaBKW MO COOTBETCTBYIOLLEMY BbINyCKy ObBnurauumn, yCTAHOBIEHHOW Ha TEKYLUWUA
KynoHHbIN nepuod. Ecnv Ha MockoBckon Bupxe pblHOYHas LieHa He paccuuTaHa HU Ha OdHy U3 aar,
TO CTOMMOCTb LieHHOM Bymary poCCUNCKOro aMUTEHTa OMNpeaensieTcs No LeHe ee nNpuobpeTeHust, n
CTOMMOCTb 06nMraLMn MHOCTPaHHbLIX SMUTEHTOB ONPeAEnsaeTcsl B COOTBETCTBUM ¢ Ab3auem 5;

e AN 3MUCCUOHHbLIX LieHHbIX Bymar, He OOoMyLeHHbIM K TopraM Ha AaTy OnpefernieHnsi oLeHOYHON
CTOMMOCTH - MO LeHe npuobpeTeHuns;

e AN WHOCTPaHHbLIX LEHHbIX Bymar, He gonyuieHHbIX K Topram Ha MockoBckon Bupxe - no ueHe
3aKkpbITUa pblHKA (Bloomberg last), nybnukyemon wHdoOpMauMoHHONW cuctemon «bnymbepr»
(Bloomberg), npn HanuMunmm HECKONbKMX YKasaHHbIX LieH npuopuTeT umeeT ueHa Bloomberg last ¢
Hanbonbwmnm obbemom. Mpu OTCYTCTBUM yKa3aHHOW LiEHbl OLEHOYHAs CTOMMOCTb OnpedensieTcs
ucxoas u3 UeHbl npeanoxeHus (Bloomberg Bid), npy Hanuunmm HECKONbKMX YKa3aHHbIX LEH
npuoputeT uMeeT UeHa Bloomberg Bid ¢ Haubomnbwum ob6bemom. Ecnu wmHdopmauusa no
BbllLEeyKa3aHHbIM LeHaM OTCYTCTBYeT, ANs OnpedeneHuss OUEHOYHOW CTOMMOCTU WMCMOMb3yeTcs
UHdopMaUna O CpedHen ueHe npeanokeHMn y4acTHMKOB TOProB AaHHOW LeHHon Bymaronm (ALLQ
Bid BGN).B cnyyae, ecnn ueHa ALLQ Bid BGN oTcyTtcTBYeT (€AMHCTBEHHbIV Y4aCTHWK TOProB), B
Lensx OUEeHKU MNpuHMMaeTCca LUeHa npeanoxeHns 9T1oro ydactHuka (BID). lpwu oTcyTcTBMM
YKa3aHHOW LeHbl OLEeHOYHas CTOMMOCTb OMpPeAenseTcs MCXOAA W3 LeHbl 3aKpbITUS YKa3aHHOro
yyactHuka ToproB (LAST). MNpu HEBO3MOXHOCTM ONpefenuTb LieHY B Bbllleyka3aHHOM Mopsiake
(oTcyTCTBME COOTBETCTBYHOLLEN LEHbI/OTCYTCTBME WHGOPMauMm 06 obbemax) B  uensx
onpefeneHnsi OLLEeHOYHON CTOMMOCTU NpuHUMaeTcs ueHa Bloomberg last ¢ HanGonbwmm 06beMoM
Ha nocnegHWn TOProBbI OeHb, Korga umenacb uH@opmauuss O Takux obbemax. B cnydae
OTCYTCTBMS 3TOW MH(pOpMaLMM OLEeHOYHas CTOMMOCTb paccuuTbiBaeTcs no ueHe Bloomberg Bid ¢
HanbornbLwnm 06beMoM, ONpeaensemMon B TakoM xe nopsigke. MNpun oTCyTCTBUM LIEH, ONpeaensiembix
B YKa3aHHOM Bbllle Nopsake, OLeHOYHast CTOMMOCTb MHOCTPAHHOW LeHHOW Gymaru onpepensiercs
no ueHe ee npuobpeTteHus;

e AN MHOCTPaHHbIX LiEHHbIX Bymar, kpoMme obnuvraumi, No LeHe 3akpbiTusa pbiHka (Bloomberg last),
ny6nnkyeMon unHpopmaumoHHon cuctemon «bnymbepr» (Bloomberg), npyv HanMunm HECKOMbKMX
yKa3aHHbIX LieH npruopuTeT nMmeeT ueHa Bloomberg last ¢ Hanbonbwmm o6bemom;

e npW OTCYTCTBUM YKa3aHHOW LieHbl OLeHOYHasi CTOMMOCTb OnpefensieTcs Ucxoas W3  LeHbl
npeanoxeHunsa (Bloomberg Bid), npy Hanuunm HeCKOMNbKNX YyKa3aHHbIX LeH NpuopuUTeT UMeeT LieHa
Bloomberg Bid ¢ Hanbonbwmm o6bemom.MNpu OTCYTCTBMU yKa3aHHOM LieHbl OLeHOYHasi CTOMMOCTb
onpegensieTcs WCXods W3 LUeHbl 3akpblTUs yKasaHHOro yyactHuka ToproB (LAST). [lpwm
HEBO3MOXXHOCTU OMpedenuTb LEeHY B BbllleyKa3aHHOM nopsigke (OTCYTCTBME COOTBETCTBYIOLLEWN
ueHbl/oTcyTCTBME UMHopMaumun o6 obbemax) B Uensax OnpeaerneHns OueHOYHOW CTOMMOCTM
npuHumaeTca ueHa Bloomberg last ¢ HanbonbwMM 06bEMOM Ha NocrneaHWi TOProBbIN AeHb, Koraa
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umMenacb MHopmaums o Takux obbemax. B crnyvae oTcyTCTBMA 3TOM MHGOPMAaLMK OLIEHOYHas
CTOMMOCTb paccumuTbiBaeTcs no ueHe Bloomberg Bid ¢ Hanbonbwmnm obbemom, onpegensiemMon B
TakoMm >xe nopsigke. [py oTCyTCTBMU LieH, ONpeaensiemMblX B yka3daHHOM Bbllle NMOpsiAKe, OLEeHOoYHas
CTOMMOCTb MHOCTPaHHOW LieHHON Bymaru onpegenseTcs no ueHe ee npuobpeteHuns;

e OUEHOYHas CTOMMOCTb LEHHbIX Oymar, BKIIOYEHHbIX B COCTaB WMMyLlecTBa B pesynbrarte
KOHBEpTaUUM B HUX KOHBEPTUPYEMbIX LeHHbIX Bymar, npusHaeTcs paBHOW OLEHOYHOW CTOMMOCTMU
KOHBEPTUPOBAHHbIX LEHHbIX Bymar, CKOPpEKTUPOBaHHOM Ha KO3(PULMEHT KOHBEpPTaALUN B crny4vae,
ecnu oH onpegeneH. NonoxeHus gaHHoro ab3aua NPUMEHSTCS 40 BO3HUKHOBEHUS PbIHOYHOW
LeHbl LeHHbIX Bymar, NonyyYeHHbIX B pe3yrbTaTe KOHBepTauuu.

e OLEHOYHas CTOMMOCTb LEHHbIX Oymar, BKIHOYEHHbIX B COCTaB WMMyLLlecTBa B pesynbrare
KOHBEpTaUUM B HUX KOHBEPTUPYEMBIX LEHHbIX Bymar, npu3HaeTcs paBHOW OLEHOYHOW CTOMMOCTU
KOHBEPTUPOBAHHbIX LEHHbIX Bymar, CKOpPpPEKTUPOBAHHON Ha KO3(hMLMEHT KOHBEpTaLMM B cry4ae,
ecnn oH onpepgeneH. lNMonoxeHusa gaHHoro ab3aua MPUMEHSIOTCA A0 BO3HWKHOBEHMSI PbIHOYHOM
LieHbl LIeHHbIX Bymar, Nony4YeHHbIX B pe3ynbTaTe KoHBepTaLuun.

e NS MHbIX UeHHbIX Bymar - CTOpOHbI onpeaensioT B AONOMHUTENbHbIX cornalueHusax K [lorosopy.

6.7.6. OueHoYHas CTOMMOCTb 00A3aTeNbCTB N0 OGMPXKEBBLIM (PbIOYEPCHBIM KOHTPaKTam W OnuuoHam, ecnm
OHW  NpeaycMOTpeHbl  WMHBECTUUMOHHOW  CcTpaTernen, onpegenserca MO  pacyeTHOW  UeHe
COOTBETCTBYIOLLEr0 POCCUNCKOro opraHvM3aTtopa TOProBiu, U YYNTLIBAETCA B COCTaBe ocTaTka CpeacTB
Ha OpokepckoMm cyeTe. OueHo4YHas CTOMMOCTb 00A3aTenbCTB MO BHEOUPXKEBBIM  CPOYHBIM
WHCTPYMEHTaM MPU3HaeTCA paBHOM HYMI0 4O MOMEHTa HACTYNEHNS NX NCMOSTHEHNS.

6.8. CTOpOHbI [OOroBOPUNUCHL, YTO MPU CNWCAHMU LEHHbIX Oymar, BXOASLWWX B COCTaB WMyLLeCcTBa
Yupegutena ynpasneHus, ucnonbdyetca cnocod PO (no nepBoHavanbHOM CTOMMOCTU MEPBbIX MO
BpeMeHn npnobpeTeHuns LeHHbIX bymar).

6.9. CymMmMa AeHexHbIX CpeacTB U 0ba3aTenbCTB B MHOCTPAHHOW BanioTe nepecyntbiBaeTcd B pybnu no
Kypcy, ycTtaHoBneHHomy LleHTpansHbiM 6aHkom Poccuiickon Pegepaumm Ha AaTty OLEHKU MMyLLLEeCTBa.

7. BosHarpaxgeHue YnpaBnsiowero

7.1. Pasmep BoO3HarpaxgeHus Ynpaenswowero onpegenserca CTopoHamu B 3aBUCMMOCTW  OT
CornacoBaHHoOn IHBECTULIMOHHOW CTpaTerMu, U ykasbiBaeTcs B JOMOMHUTENbHOM cornawieHun CTopoH
06 MIHBEeCTMLMOHHON cTpaTernu, ABASIOLWLEMCS HEOTbEMIIEMOM YacTbio HacToswero [lorosopa.

7.2.BosHarpaxaeHvne Ynpasnsaoowero BbiNaynBaeTcsd emy Ha OCHOBaHUW NPeACTaBEeHHOro YypeauTenio
ynpasneHns OT4yeTa 3a cHeT MMYLLECTBa, HaxoasLerocs B ynpasneHum no [Jorosopy.

7.3. Ecnu ViHBeCcTMUMOHHONM CcTpaTermen He NpeayCMOTPEHO nHoe, YNpaBnaoLwWwnii HaYNCNSET U yoepXmeaeT
BO3HarpakgeHvie 3a Kaxabll KaneHgapHbIn KBapTan ynpasneHuns nmyectsoM (OT4eTHbIN nepuos), a B
crnyyae [OCPOYHOrO npekpalleHus pgencteusa [oroBopa — 3a akTuyeckoe Bpems yrpasrieHus
MMYLLECTBOM C NOCfie4Hen OTYETHOW AaThl A0 AaTbl MpekpaLleHusi cpoka gencteust [lorosopa. Bosspat
YupeouTenio ynpaBreHus BO3HarpaKO4eHUs, HaYMCMEeHHOro W yAepXaHHOro YnpasnsowuMm 3a
npegblaywme OTYeTHbIE Neproabl, He MPOU3BOAUTCS.

7.4.B cnyyae HefoOCTaTOYHOCTU cpeAcTB Ha CneumanbHOM cyeTe ANSA BbiMfaTbl BO3HArpaxaeHus, B TOM
yucne npu npekpaweHun [JorosBopa, Ynpasnsiowmi No CBOeMy BblOOpYy peanu3yeT 4acTb LEHHbIX
Oymar, Heobxooumylo ONA yAepXKaHus MpuYMTaloWerocs emy BO3HarpaxgeHusi, nubo BbiCcTaBnseT
Yuypeautento ynpaeneHus CHeT, KOTOPbIA A0MMKEH ObiTb OnnayeH B TedeHre 7 (ceMb) pabounx gHen.

8. Pacxopbl

8.1. Bce Heobxooumble M AOKYMEHTanbHO NOATBEPXAEHHblE pacxodbl, KOTopble YNpaBnsoLWMin ynnaTun
Nnpy WCMONHEHMM CBOMX 00S3aHHOCTEN MO HacTosiwemy [oroBopy, nognexart BO3MELLEHUO W3
UMYLLIECTBA, HaXO4sALLErocs B ynpasreHuu, B pasmepe akTU4ecknx 3aTpar.

8.2.K Takum HeobxoaMMbIM pacxofaM, B YaCTHOCTU, OTHOCSITCS:

e perncTpaumoHHble cOopbl U UHble cOOpLI, BaMMaeMble Npu NepeperncTpaunm npae cobCcTBEHHOCTH
LUEHHbIX Oymar, Haxogdwuxca B YNpaBneHuu, ynnavyvMBaemble B MOMb3y PErMCTPaTtopoB W
OenosnTapues,

e BO3HarpaxgeHue [Oeno3vMTapueB/perncTpaTtopoB 3a BedeHUe CYETOB Aeno/NMMLEBbLIX CYETOB, Ha
KOTOPbIX YYUTLIBAKOTCA LiEeHHbIE Bymary, HaxoaawWwmnecs B ynpaBeHuu,

e KOMWCCUOHHble COOpbl TOProBbIX CUCTEM, BUPXKEBLIX NNOLWAA0K,

e BO3HarpaxpgeHue GpokepoB, MPUBMEYEHHBIX YMPaBNSAOLWMM ANA COBEPLUEHUS CAENOK C LEHHbIMU
Oymaramu, JeHEXHbIMU CpeacTBaMm, COCTABNSALWMMN UMYLLLECTBO YUpeanuTens yrnpaBneHus,

e pacxodbl Ha HOTapuanbHOE Y4OCTOBEPEHME LOKYMEHTOB A1 OTKPbITUS HEOOXOOUMbIX CYETOB MO
[Oorosopy,

e pacxodbl, BO3HMKLLIME B CBS3M C peanu3auuelnt npaea YNpaensloWero Ha yvactue B CyOebHbIX
cropax B KadecTBe UCTLA, OTBETYMKA UMM TPETLEro fMua No Mckam B CBSA3N C OCYLLECTBIIEHUEM
OOBEPUTENBHOIO ynNpaBfeHUsi WMYLLECTBOM, B TOM YWUCI€ CYMMbl CyAeOHbIX U3OepXeK u
rocy4apCTBEHHOW MNOLUMWHbI, yMfayuBaemMble YTMpaBnsAwLWMM, B CBSA3W C yKa3aHHbIMW CMOpaMu.
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Yyactne B cygebHbIX Mpoueccax W ykasaHHble pacxodbl OCYLECTBASTCA YNpaBnswowmMMm C
npenBapuTENbBHOrO cornacus YupeauTens ynpasneHus,
e VHble [JOKYMEHTanbHO MNOATBEPXOEHHbIE  pacxodbl, MOHECEHHble  YMpaBnswWMM  Mpu
OCYLLLECTBMEHMUM YyMpaBneHnsa nmyuectsom no lorosopy.
8.3.BbllleykasaHHble pacxodbl MO Mepe Heobxoaumoctu, 6e3 OOMOMHUTENbHOrO COrfacoBaHus C
Yuypegutenem ynpaBneHusi, 3a WCKMIOYEHMEM pacxXOAOB B CBHA3M C yyacTuem B cyaebHbIX cnopax,
yaepXkmBaloTcsa YnpaenawwmMMm B Xode wucnonHeHuss [oroBopa M3 uMyLLECTBa, HaxoAsllerocs B
ynpaBneHun, n otpaxattcda B OTyeTe YnpasngawoLwero.
8.4.Tlpn HeOoOCTaTOMHOCTM OEHEXHbIX cpedcTB Ha CneumanbHOM cyeTe, MO MUCbMEHHOMY TpeboBaHMIo
Ynpasnsowero, YdpeguTene ynpaBneHusi B TedeHune 7 (cemb) pabodmx gHer ¢ MOMEHTa nonyyeHus ot
YnpaBnswero COOTBETCTBYIOLLErO cyeTa, NepeyncrnseT Ha cyeT YNpaBrsiowero, ykasaHHbIi B
pasgene 17 HacToswero [loroBopa, Heobxoanmyto AN BO3MeLLEHUS HEOOXOAMMbIX pacxogoB CyMMY.
8.5.Pacxogpl, cBA3aHHble C nepefjayen MMyllecTBa YupeguTens ynpaBneHus B ynpaBreHue u C ero
BO3BpaTOM U3 yNpaBneHusl, HeceT YupeauTenb ynpaBreHus.
8.6.Mpu BO3BpaTe YupeguTenio ynpasBfneHuMs KMYLLECTBa, HaxO4sLWerocs B yrnpaBneHuu, B CBSA3M C
npekpaLleHnem cpoka aencteus [lorosopa, Ynpasnsowmn yaepxmsaeT n3 BO3BpaLLaeMoro nmMyLLecTea
pacxoabl, NPOU3BeAeHHblE UM DaKTUYECKU WUMN KOTOPble AOMKHbI ObiTb MM Npou3BeaeHbl B CBA3U C
OCYyLLIeCTBMEHMEM WM ynpaBneHua wumywectsom. Ecnm aktnyeckme pacxofbl, MNOHECEHHbIE
Ynpasndwowmum nocne pfaTel npekpaweHus [loroBopa, OKaXyTCA MeHblue yOepXaHHOW CyMMbl,
Ynpasnswowun obsisaH BO3BpaTUTb OCTATOK CPEACTB YupeauTen ynpasneHus, a ecnv bornblue, TO
Yupegutene ynpaereHusi obsi3aH BO3MECTWUTb YNpaBrsoweMy HeLOCTaloLWyl CymMMy B MNOPSiAKe,
NpegycCMOTPEHHOM OTAEeNbHbIM cornaweHmem CTOpOH.

9. HanoroBble 06si3aTenbCTBA

9.1.Ynpasnsowmn B cooTBeTcTBUM C HanoroBbiM kogekcom P® aBnseTcd HanoroBbiM areHToMm no
WCYMUCMEHWNIO, YOAEPKAHMUIO U NEepPeYUCreHnIo Hanora Ha A0XOAbl (ON3NYECKUX NUL B OTHOLLEHUU CyMM
AOX0A0B, MNONyYEeHHbIX Y4ypeauTenem ynpasneHus no Hactoswemy [Jorosopy.

9.2.1Mo TpeboBaHuio YupeauTtens ynpasneHus, YnpasnsaoLwmn NpeactaBnseT emy no utoram KaneHgapHoro
roga cnpasky dopmbl 2-HO®PJ1 B cpok He paHee 01 anpend roga, cnegyloLwero 3a KaneHaapHbiM rogom,
a npu nofiHoM BO3BpaTe MMYLLECTBA U3 YyNpaBlieHWs OO0 OKOHYaHWs KaneHgapHOro roga — CrnpaBKy
dopmbl 2-HOPJ1 B cpok He no3gHee 10 (decATn) paboumx OHEN, C MOMEHTA MOSyYeHUs MUCbMEHHOTO
3anpoca YypeauTens ynpasreHusl, Npu ycroBuM OTCYTCTBUA Yy YupeauTens ynpaBneHus Ha MOMEHT
3anpoca Opyrux AeiCTBYIOLLMX AOrOBOPOB LOBEPUTESNBHOIO YNpaBreHns ¢ YNpaBnsoWmM.

10. OTBeTcTBeHHOCTb CTOPOH

10.1. Mpu ucnonHeHnn Hactosiwero [dorosopa CTOPOHbI HecyT Apyr nepen OpYyroMm OTBETCTBEHHOCTb B
COOTBETCTBUU C AENCTBYIOLLMM 3aKoHO4ATENLCTBOM PO.
3a BMHOBHOE HeucnonHeHne Nubo HeHagnexallee NCMONHEHNE CBOMX 0BsI3aHHOCTEN MO HaCTOSILLEMY
Jorosopy Yupeautenb ynpaBneHus u YNpaBnsioWWMA HECYT OTBETCTBEHHOCTb, MPEeAYCMOTPEHHYIO
OEeNCTBYIOLLMM 3aKoHO4aTENLCTBOM PO.

10.2. YnpaBnsioLwmn He HeceT OTBETCTBEHHOCTH 3@ BO3MOXHbIE YObITKW, BbI3BaHHbIE:

e HenpaBOMEPHbIMU AENCTBMAMU IMUTEHTOB LieHHbIX Bymar. [Mpu atom Ynpaensiowmi obasyetcs
NpeanpuHATL BCe pa3yMHble Mepbl NS 3amTbl NpaB Yupeautens ynpasneHus;

®  U3MEHEeHMEeM OLEeHOYHOM (PbIHOYHOMW) CTOMMOCTM LieHHbIX Bymar;

® CHWKEHVMEeM OLEHOYHOW (PbIHOYHOM) CTOMMOCTM UMyLLecTBa YdpeauTtens ynpasneHus B
pesynbTaTte MepPeoLEeHKN CTOMMOCTU LEHHbIX ©Oymar, npoBoAMMONM YMpaBnswwMM B
COOTBETCTBMM C TpeboBaHUAMM 3aKOHOAATENbCTBA, HOPMATUBHbIMW MNPABOBbLIMU aKTamMn W
WHbIMW NpaBunamu, [JoroBopowm;

e [fenctBuaAMM unn  Ge3gencteumem  Ynpaenswuwero, OOOCHOBaHHO nonaraBLIerocs Ha
NMUCbMEHHBbIE pacrnopskeHus Ydpeautens ynpasneHus u/wvnu JOKYMEHTbl, NpeAoCTaBMeHHbIe
Yupegutenem ynpasneHusi, UniM Ha OTCYTCTBUE TaKOBbIX;

e cbosiMn B paboTe 3NeKTPOHHbLIX CUCTEM CBSA3W;

e [IOCPOYHbIM WU3bATMEM YypeauTenem YynpaBneHUd BCEro WNM 4actm wumyllectsa U3
OOBEPUTENBHOIO YNpaBleHNS;

e  [ENCTBUSAMMU, YNYLLEHUAMU UNN 3aepKKaMu B UCTIONTHEHUN CBOUX 065a3aTenbCTB Yupeantenem
yripaBneHnss, B TOM u4ucfne B pesynbTaTe HenpeaocTaBreHusi, HeCcBOEBPEMEHHOro
npegocTaBneHus  Yypegutenem  ynpaeneHUs [OKYMEHTOB, MpefoCTaBfieHne  KOTOopbIX
npegycMmoTpeHo [JoroBopom.

o HepocTtaBkon CMC-coobLieHun Ha HoMep MOOUMbHOro TenedoHa, yKasaHHbIn Yypeautenem
ynpaeneHua B Paspene 17 Hactosiwero [JoroBopa B cnydae, ecnm 3T0 0GYCNOBMEHO
NpUYMHaAMK, HE 3aBUCSLLUMMU OT YNPaBMSIOLErO.
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10.3 YnpaBnsawwmin He HeCceT OTBETCTBEHHOCTM 3@ BO3MOXHbIE YObITKM, BbI3BaHHbIE OEVCTBUSMU U NMPSIMbIMMA
yKasaHusiIM1 YupeauTens ynpasreHus, Korga npaso gaBaTb TakvMe ykasaHusi npeaycMoTpeHo [JoroBopom.

11. O6¢cTOoATENBLCTBA HENPEOZONIMMON CUNbI

11.1. Hwu ogHa n3 CTOpPOH He HeCeT OTBETCTBEHHOCTU B Cllydyae HEBbINOIHEHUS, HECBOEBPEMEHHOIO UNn
HeHagexallero BbINOMHEHNUsI el Kakoro-nmbo ee obsizatenbctBa no [JoroBopy, €cnu ykasaHHble
HEBbLIMOSIHEHVE, HECBOEBPEMEHHOE WNW HeHagrexallee BbINOSIHEHME BbI3BaHbl MCKITHOYUTENBHO
HacTynneHnem w/vnm pencremem ob6CTOATENbCTB  Henpeogonumon  cunbl  (popc-mMaKopHbIX
o6cTodaTensbeTB). K 06cToATENBECTBAM HEMPEOAONMMON CUIbl OTHOCATCA COBbITUA, Ha KOoTopble CTOpoHa
He MOXeT OKasblBaTb BfMSHWE U 38 BO3HUKHOBEHWE KOTOPbIX HE HECET OTBETCTBEHHOCTU, B YaCTHOCTH,
3emneTpsiceHne, HaBoOHEHWe, Moxap, a Tawkke 3abacToBka, akTbl OpPraHoB BNacTv M ynpasneHus,
BOEHHble aencTeus Nnoboro xapakrepa, HeNOCPeACTBEHHO NPENATCTBYOLWME ucnonHeHuno [Jorosopa B
pamkax WHBECTUUMOHHOM cTpaTerum, AEWCTBMS OPraHoB rOoCy4apCTBEHHOW BNacTu M ynpaBneHus,
BaHka Poccumn, opraHoB MECTHOro camoynpaBfeHus, Aenalolwme HEeBO3MOXHbIM MnofnHoe nubo
YacTuyHoe wucnonHeHne CTopoHamu cBoux 0b6sA3aTenbCcTB Mo [oroBopy, BKMAYas HEBbLINOMIHEHUE
SMWUTEHTaMN UEHHbIX Oymar cBoux 00A3aTenbCTB MO 3TMM LEHHbIM Oymaram, a Takke obble
N3MEHEHWs B YCNOBUAX 0bpaLleHns rocygapCTBEHHbIX Y MyHUUMNANbHbIX LEHHbIX Gymar, npMBogsiiue
K YKasaHHbIM MNOCNeACTBMSM; MPUOCTAHOBMEHME WKW  MNpeKpalleHWe pacyeTHbIX, TOProBbIX,
KIMMPUWHIOBbIX, AEMno3vTapHbIX onepauun bupxamu, geno3vtapusmu, GaHkamu M perucrparopamu u
WHBIMW OpraHusauusamm, 06cnyxmBarLLMmMmn NpoLecc TOProBny y opraHmM3aTtopa TOpProeu.

11.2. 3atpoHyTas dopc-MaxopHbeiMM obcTosTensctBamu CTopoHa 6e3 npomMeaneHus, HO He No3gHee Yem
yepe3 3 (Tpu) paboumx OHA nocre HacTynneHust opC-MaKOPHbIX O0BCTOATENBLCTB, B MUCbMEHHOM
dopme nHdbopmumpyeT apyryto CTopoHy 06 aTux obctoaTenbcTBax n 06 ux nocnegctemsax (C o6paTHbIM
yBeOMIEHMEM O MOSTyYeHUN COOBLLEHNST) U NPUHMMAET BCE BO3MOXHbIE MePbl C LENbio MakcumarnsHO
OrpaHN4MTbL  OoTpuuaTenbHble  MOCNeACTBMS,  BbI3BaHHbIE  YyKa3aHHbIMM  (POPC-MaXOPHbIMU
obcToATENLCTBAMMN.

CtopoHa, pAans KoTopow co3ganuck opc-maxopHble OOCTosTENbCTBa, [OIMkHA Takke 6es
NpoMefeHnsi, HO He nosaHee 4Yem yepe3d 3 (Tpu) GAHKOBCKMX OHSA M3BECTUTb B MUCbMEHHON dhopme
apyryto CTOpOHy O NpeKkpaLLeHUn 3Tux 00CTOATENBLCTB.

11.3. HeusBeleHne unmM HeCBOEBPEMEHHOE u3BelweHne apyron CrtopoHbl CTOPOHOW, Ans KOTOPOW
co3ganocb HEBO3MOXHOCTb WCMONHEeHMs1 obsisatenbctBa no [oroBopy, O HacTynneHum dopc-
Ma)KOpHbIX 0OCTOATENBCTB BrieveT 3a coOoN yTpaTy NpaBa CCbiNaTbCsl Ha 3TN 06CTOATENLCTBRA.

11.4. HactynneHue opc-MaxopHbIX 0B6CTOATENBLCTB BbI3bIBAET YBeNnnyeHue cpoka ucnonHeHus [lorosopa
Ha nepwog nx gencrems, ecnv CTOPOHbI HE AOrOBOPUNNCE 06 MHOM.

11.5. OcsoboxgeHne o6sa3aHHOW CTOPOHbI OT OTBETCTBEHHOCTM 3a HEWUCMONHEeHWe, HEeCBOEeBPEeMEHHOEe
n/unu HeHagnexailee WUCMNOSIHEHME KaKoro-nmbo HeucnonHuMMoro obsizatenbctBa no [oroeopy, He
BrneyeT ocBoboxaeHne aton CTOPOHbI OT OTBETCTBEHHOCTM 3a UCNOMNHEHUE UHbIX ee 06A3aTenbCTB, He
npu3HaHHbIX CTOpoOHaMKU HeMcnonHMMbIMKU No Jorosopy.

11.6. B cny4ae ecnu obcTtoATeENbLCTBA HENPEOAONMMON cunbl AnATcs 6onee ogHoro mecsua, To nbasa m3
CTOpoH MMeeT MpaBo B OOAHOCTOPOHHEM Mopsake oTkasatbes oT [orosopa. Npu 3ToM Ynpasnstowmin
nepegaet YupeauTerntio ynpaBrneHus MMYLLECTBO, HaxOAsLeecs B yrpaBneHue, Ha AaTy pacTOpXeHus
HoroBopa, B nopsake, M3NoXeHHOM B pasgene 3 HacTosiwero [loroBopa.

12. MapaHTuM n 3aBepeHuns

12.1.Yupegutens ynpasneHus rapaHTupyeT, YTO nepegaBaeMoe B yrnpaBrieHue MMYLLEeCTBO MPUHaANexuT
eMy Ha npaBe COBCTBEHHOCTM, MOA apecToMm, B CMNOpe He COCTOWUT, He 3anoXeHO, He dBnseTcs
npegMeTom TpeboBaHWW TpeTbMx nuu, a Tawkke He obpeMeHeHO WHbIM obpasom. Yuypegutenb
ynpaBneHns noaTBepXdaeT, YTO He AeWNCcTByeT K Bbiroge ApYroro nvua v He HamepeBaeTcs 3TO
Aenatb.

12.2. YypeguTtenb ynpaBneHUs MOMHOCTbIO OCO3HaeT W CcorfnawaeTcs C TeM, 4TO NpUM WUCMONHEeHWUM
YnpasnswowmMm HacToswero [JoroBopa npu NposiBIieHMX MOCredHuM LOSKHOM 3aboTnmBocTu 06
WHTepecax YuypeauTtens ynpasreHns pUcku, CoONyTCTBYOLLME NPOBEAEHUIO Onepaumi Ha pbiHKE LIeHHbIX
Oymar, ABNSOTCA BbICOKMMW W MOTYT MOBfieYb 3a COOOW BO3HWKHOBEHWE YObITKOB. YdpeauTerb
ynpaeneHus NoATBEPKOAEeT, YTO OH O3HaKOMUIICS C YBEeAOMIIEHMEM O puUCkax, ABnsowmmMcs MNpunoxeHmem
1 Kk HacToswemy [loroBopy.

12.3. Yuypeautenb ynpaBreHuUss MOATBEPXOaeT, YTO OH yBeJOMMEeH O CBOEM nMpaBe Ha MonyyeHue
uHdopmaumm, a Takke O NpaBax u rapaHTusx, npegocTtaensemblx PegepanbHbiM 3akoHOM «O 3awwmTe
npaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbiHKE LeHHbIX Bymar» oT 5 mapta 1999 r. N 46-®3 npwu
WHBECTMPOBAHUM UMYLLIECTBA B SMUCCUOHHbIE LieHHble Bymaru.

12.4. YnpaBnsawowmi He AaeT rapaHTUn 1 He HeceT 06s3aTenbCTB NO 06ECNeYeHNI0 COXPaHHOCTU 1 (MnK)
AOXOOHOCTN MMYyLLECTBa YupeauTens ynpaBfeHusi, nepedaHHoro B AoBepuTeNbHOe ynpasneHue no

HoroBopy.
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13. KoHhuaeHUManbLHOCTb

13.1. Hn ogHa wu3 CTopoH HacTtosduwero [loroBopa He WMeEET npaBa, KpOMe Kak no TpeboBaHuio
YNOMHOMOYEHHOr0 roCyJapCTBEHHOrO OpraHa wnu cyga, B TevyeHue cpoka OEeWCTBUA unu nocrne
npekpaLleHnss Hactoswero [loroBopa B TedeHue 3 (Tpex) neT, pasrnawartb Kakomy-nubo nuuy, He
YyNOMHOMOYEHHOMY ofHon n3 CTOpPOH, MHOopMaLmo, OTHOCSALLYIOCA K HacTodwemMy [loroBopy, B TOM
yucrne o pakTe 3akndeHns Hactoswero [lorosopa, npuyem kaxaasi n3 CTOpoH NPUNOXUT BCE YCUNus
AN 3aWmnTbl KOHMaeHUansHoM nHpopmMaumn.

13.2. Yupegutenb ynpaeneHust NoaTBepXOaeT, Y4To MPUHMMAaEeT U pasgensieT BCe PUCKM, CBSI3aHHblE C
NoTEHLMaNbHON BO3MOXHOCTBI HapyleHUsa KOoHUAEeHUNanbHOCTU MNPy pasMeLLeHMM AaHHbIX 00
MMYLLIECTBE, Haxo4sLLeMCs B yNpaBlieHUn B COOTBETCTBUM ¢ [loroBopoM, B ceTu VIHTepHeT.
Yupegntenb ynpaBfeHusi cornawaeTtcd ¢ TeM, YTO YNpaBfsilOWMN He HeceT OTBETCTBEHHOCTM 3a
pasrnawleHue KoHduaeHumansHoM nHgopmauum ob mmyllecTse Yupeamtens ynpasneHus, CTaBluee
BO3MOXHbIM B pe3ynbTaTe pasMelleHusl AaHHOW uHdopmaumm B «JInyHOM kabuHeTe» He no BUHE
Ynpasnsitowiero.

14. NMopapokK 3akn4veHusl, UsMeHeHus1 U npekpawleHus [lorosopa

14.1. Hacroswwui [orosop 3aknioyaeTcs B MUCbMEHHOM dopMe B ABYX 3K3eMnnspax, No ogHOMY Ans
Kapxkgon n3 CTOPOH, MMEeLWUX PaBHYIO IOPUANYECKYIO CUMY.

14.2. Bce unsMeHeHuss Kk HacTtoswemy [oroBopy, B TOM uucine u3MeHeHuss TpebGoBaHWM K COCTaBy WU
CTPYKTYype OOBbEeKTOB AOBEPUTENbHOro YMNpaBfeHWs, BO3MOXHbl TOMbKO No cornaweHnio CTOpOoH,
3aKMYaTCa B NMCbMEHHOW (hOpMe 1 NMOANUCLIBAOTCH B TOM XXe Nopske, YTo u HacTosawmn [orosop.

14.3. JoroBop MoOxeT ObiTb MpekpalleH N0 OCHOBaHUAM, NPeAyCMOTPEHHbIM 3akoHoAaTenbcTBoM PO u
HacTosAwmmM [loroBopom.

14.4. Hacrtosawwmin Jorosop mMoxeT ObiTb NpekpalleH B noboe Bpems No uHuumaTtnse niobori 3 CTOpPoH ¢
NMCbMEHHbIM yBedomneHvem He MeHee 4yem 3a 30 (Tpuauatb) kaneHgapHblX AHeW [O Aathl
npekpaLleHms.

14.5. MMpekpaweHne [oroBopa He ocBoboxgaeT CTOpPOHbI OT BbINOMHeHUs obsszatenscTtB CTOpPoOH Mo
B3anmopacyeTam v No BO3BpaTy MMYLLECTBa U3 yNpaBneHus.

15. Cpok genctBua [loroBopa

15.1. Hacrtoawwun [oroBop BCTynaeT B Cuny C gaTbl nepejady nepBOHAYanbHO nepegaBaemMoro B
ynpaeneHne MMyLiectBa M OEeNCTBYET B TeYeHMe OOHOro roga, €Cnv MHOW Cpok Aewncteus [dorosopa He
ycTaHoBneH VIHBeCTULUMOHHON cTpaTernen.

15.2. Tpwu oTcyTcTBUM 3asBneHnsa ogHon m3 CTOpOH O npekpalleHun [loroBopa 0O OKOHYaHUsSi CpoKa ero
AEeNCTBUS,, OH CUYMTaEeTCA MPOASIeHHbIM Ha TOT XXe CPOK Ha Tex e ycrnoBusax. Takum obpasom, [orosop
MOXeT MpOoANATbCA HEeOorpaHUYeHHOe KONMMYeCTBO pa3, eCniu WMHOe He YCTaHOBMeHO VIHBECTULMOHHON
cTpaTernen.

16. Nopsapok paspeleHnsi CNopos

16.1. Cnopbl, BO3HMKalOWMe B CBA3W C WCMOMHEHWEM HacTtosiwero [oroBopa, paspellalTca B
COOTBETCTBMM C 3aKOHOAaTeNsCTBOM PO.

16.2. Tlpu He yperynMpoBaHuUM CNOpPOB W pasHornacui nytem neperoBoposB, CTOPOHbI yCTaHaBNMBaloT
ob6sa3aTenbHbIi AocyaebHbIn NOPSAOK yperynupoBaHus CMOPHbLIX BOMPOCOB. OTOT MNOPSAOK BKOYaeT
06s3aTensHoe NpeabaBNeEHNE MUCbMEHHbIX MPETEH3UN.

16.3. [Nocne nony4yeHus1 NOMHOMO UMM YacTUYHOro oTkasa oAHon CTOPOHLI YAOBMAETBOPUTL MUCbMEHHYIO
npeteH3uto apyron CTopoHbl Nnbo npu HenonyvyeHnn CtopoHon oT Apyron CTOPOHbI OTBETA Ha MPETEH3UIO
B MeCsiuHbIN cpok CTOpoHa, NpeabsBUBLLIAA NPETEH3MIO, BNpaBe 00paTUTLCS MO BO3HMKLLIEMY CMOPY B Cy4.

MpunoxeHus kK [loroBopy:
MpunoxeHne Ne 1 - YBegoMneHve o puckax.
Mpunoxexune Ne 2 — Cornacue Ha 06paboTKy NepcoHarnbHbIX AaHHbIX.

17. PekBu3utbl 1 nognucu CTOpPOH
Yuypegutenb ynpaBneHus: /gaHoB VBaH @ YnpaBnsiowmi:

MBaHoB®Y O6wecTBO c orpaHu4YeHHom OTBETCTBEHHOCTbLIO
WHH Yupegutensa ynpaBneHus «YnpaBnsawuwas komnaHus «Anbcga-Kanutan»

177777777 MecTto HaxoxpeHusi: Poccuiickaa ®egepaums, 123001,

Plc 7777777777777777777 r. Mockea, CagoBas-KygpuHckas ynuua, nom 32, ctpoeHue 1.
B 777777777777 MoutoBbIn appec: Poccuiickaas Pepepaumsa, 123001, .

KIC 7T7777777777777 Mocksa, CagoBas-KyapuHckasa ynuua, gom 32, ctpoeHue 1.



XN }
Jo'e % Anbda Kanurtan
nenaem 6onblue

BUK 77777777777 NHH 7728142469 KT 770301001
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MacnopTt HOMepT7777777 koa | B AO «Anbda-baHk» r. Mocksa

nogpasaeneHunsi TT77777777777BoI0AH | K/c 30101810200000000593

77777777777 77777777777777 BUK 044525593

Ten.: 77777777 Ten.: (495) 797 31 52/54

Ten.(MmoG): 777777777777777777 dakc: (495) 797 31 51

®akc: 7777777 WHTepHeT canT: www.alfacapital.ru

E-mail: 77777777777 E-mail: info@alfacapital.ru

*YKa3aHHbIN CYET He ABNAETCS CYETOM Ons nepeyuncrieHnd cpeancTts B JoBepuUTesribHOE ynpaBslieHne

Yypeautenb ynpaBneHUs: YnpaBnsaowmn:
MBaHoB MBaH VMBaHoBMY "eHeparnbHbIN QUpekTop
/ /KpnBoweeBa W.B.
M.I.

"MaBHbIN Byxrantep

/InzyHoea C.C.
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MpunoxeHne Ne 1

k [Jorosopy Ne OY-®J1-20 _
[OBEepUTENbLHOro yrnpasneHns
OT « » 20 _roga

YBEOOMJIEHUE O PUCKAX,
CBSI3aHHbIX C OCYLLECTBIIEHMEM OnepaLuii Ha pbiHKe LieHHbIX Bymar

[oroBop, KOTOpbIA 3aknioyaeT YupeauTenb ynpaBneHus, npeanonaraeT LUMPOKME MNONTHOMOYUS
Ynpasngawowero. Yupeautens ynpaeneHuss otaaet cebe otyeT B TOM, UYTO Yem GonbLiMe MOMHOMOYUS MO
pPacnopsiKeHUo MMYLLECTBOM uMeeT YNpasnawwmin, Tem OonbluMe PUCKM, CBA3aHHble C ero Bbibopom
(PUHAHCOBbLIX MHCTPYMEHTOB W onepauun, HeceT YupeauTenb ynpaBreHus. YupeauTernb YnpaBfieHUs He
cmoxeT TpeboBaTb Kakoro-nmbo Bo3MelLeHMs1 YObITKOB Yy YNpaBnsAwLWero, ecnv TONbKO OHM He 6binn
Bbl3BaHbl €ro HegoOGpPOCOBECTHOCTBID WM OENCTBUSIMA OYEBUOHO HE COOTBETCTBYHLUMM WHTEpecam
Yupeantens ynpaBrneHus.

1. O6LmMe NonoXxeHns o PUCKax, CBA3aHHbIX C OCyLLECTBIIEHNEM onepau,w?l Ha PbIHKE LEHHbIX 6ymar.

Hacrtosiwee yBegomneHve npegoctaenseTcs Bam B cBasv ¢ BawmM xxenaHneM ocyLecTBnsTb onepaumm Ha
pbIHKE LIeHHbIX Bymar nyTem nepegayv nMyLLEeCTBa B JOBEPUTENBHOE YNpaBneHue.

[daHHoe yBegoMmIieHVe He MOXeT PacKpbiTb BCE PUCKU, CBA3AHHbIE CO CAenkamu C UeHHbIM1 Bymaramu.
MaBHasa uenb yBegomneHus — gatb Bam OCHOBHOe mpeacTaBrneHWe O pucKax, KOTOPble COMpsXeHbl C
paboTon Ha pbiHKE UeHHbIX Bymar, u npegynpeantb Bac 0 BO3MOXHbIX yObITKax, CBSA3aHHbLIX C NOogo6HOro
poda caenkamu.

Yyactne B onepaunax Ha pblHKE LEHHbIX 6ymar MOXET HecTn B cebe cTeneHb PUCKa, onpenendrLlyroca
BO3MOXHbIMU He6J'IaI'OI'IpVIFITHbIMM N3MEHEHNAMN MHOIMX napamMeTpoB, HE BCE U3 KOTOPbIX noagarTcsA
NPOrHO3npoBaHUIO.

B nepsylo ouvepedb, 3TO MapameTpbl CUCTEMHOIO XapakTtepa, SBMsoLMecs nposiBNeHnemM ocobeHHoCTeN
COLUMArnbHO-NOMUTUYECKNX N IKOHOMUYECKMX YCMOBUI Pa3BMTWUA Hallen cTpaHbl. Pucku, BbiTekawowme us
BO3MOXHOCTU YXYALUEHUS CUCTEMHbIX MapameTpoB, HE CBHA3aHbl C KAKUM-TO KOHKPETHbIM WHCTPYMEHTOM
drHaHCOBOro pbiHKa. OHM He MOryT ObITb OBBHLEKTOM pa3yMHOro BO3AENCTBMSA U YNpaBneHus C Hallen
CTOPOHbI, OHW He noanexar auvBepcudukaumnm m He NoHmXkKaembl. K OCHOBHbIM CUCTEMHBLIM pUCKaM Mbl
OTHOCUM: PUCK U3MEHEHMNS MOMUTUYECKOW CUTyauuu, pUCK HeBNaronpuaTHbIX (C TOYKU 3peHns yXyALleHus
CYLLLECTBEHHbIX YCrNoBUn Bnu3Heca) M3MEHEHMIN B 3aKOHOAaTENbCTBE, MakpO- N MUKPOIKOHOMUYECKNIA PUCKM
(peskas geBanbBauus HaLMOHaNbHOW BanioTbl, KPU3UC PbiHKA rOCY4AapCTBEHHbIX AOMroBbIX 06A3aTenbCTB,
©aHKOBCKMI KPM3WC, BamoTHbIN Kpusnc). K cucTeMHbIM puckam Mbl OTHOCMM TakkKe PUCKM BO3HUKHOBEHMS
0ob6CTOATENbCTB HEMPEOAONMMON CUSbl, FMaBHbIM OOpasoM CTUXMWHOIMO M reonofnMTUYECKOro Xapakrepa
(BOEHHbIE OENCTBUSA N KOH(IUKTI).

Bo-BTOpbIX, CyLLECTBYET PbIHOYHbIV (M (OMHAHCOBBLIN) PUCK, KOTOPbLIN NpeacTaBnsAeT cobon puUcK NpAMbIX
yObITKOB WMWY YNYLLEHHOW BbIroAbl, BO3HMKAKLMUA MPU OCYLLECTBMEHNN Onepauuin ¢ LeHHbIMM Bymaramu B
CBSA3M C BO3MOXHbIM HebnaronpuaTHbIM BRMSHUEM psada akTopoB, M3 KOTOPbIX MOXHO BbIOENUTb
cnegywowue:

BantoTHbI puck. 3akntodaeTcs B BO3MOXHOM HeGnaronpusiTHOM M3MEHEHUU Kypca OEHEXHOW eauHUUbI, B
KOTOPOW OCyLLecTBMsieTCA onepauusi, No OTHOLIEHWUO K BantoTe PP, npu kOTopoM JoxoAbl OT onepaunii ¢
LeHHbIMK Bymaramm, paBHO Kak U MHBECTUL MU MOTYT ObiTb NOABEPrHYTHI AeBarbBaLMOHHOMY BO3OENCTBUIO,
BCNeacTBMe Yero YupeguTenb ynpaBneHust MOXeT NoTepsTb YacTb 4OX0AA U MOHECTU NpsiMble YObITKN.

MpoLEeHTHbIN pucK. 3aknoyaeTcss B pUCKE NOTepb, KOTOpble YypeauTenb YNpaBreHUst MOXET MOHECTU B
pesynbTate HebnaronpusiTHOrO W3MEHEHUsI MPOLIEHTHLIX CTABOK MO BamnTe onepauuu, BRAUSIIOLLEro Ha
KYPCOBYIO CTOMMOCTb 06nuraumin ¢ UKCMpOBaHHLIM 4OXOA0M, HOMUHMPOBAaHHbLIX B BanioTe onepaLuu.

Puck nukeugHocTn. CBsA3aH ¢ BO3MOXHOCTLIO MOTEPb MpW NPOoAaxe LieHHbIX Oymar B CBS3U C U3MEHEHUEM
OLIEHKN UX MHBECTULMOHHbIX Ka4yeCTB YyYaCTHUKAMWU pbiHKA U CHUXEHUSI BEPOSTHOCTU peanu3oBaTb WX MO
Tpebyemon ueHe. [JaHHbIN PUCK MOXET NPOSIBUTLCS, B YaCTHOCTW, MPU HEODXOAMMOCTU ObICTPOro BbIBOAA
CPEeACTB C pblHKa UK nepeBofe CPeAcTB U3 OAHOro Braa 06bekToOB MHBECTUPOBAHUS B APYron, a Takke npwm
O0CPOYHOM pacTopxeHun [lorosopa.

LleHoBol puck. MoxeT nposiBNsiteCs B HEOGNAronpusiTHOM M3MEHEHWUM LEH Ha LeHHble Gymaru, koTopoe
MOXET NPMBECTU K MAJEHU0 CTOMMOCTY NopTdens Yypeoutens ynpaBrneHns W, Kak crieCTBUE, CHDKEHMIO
AOXOOHOCTU UMW NPSIMbIM YBbITKaM.
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KpeanTHbili puck. 3akrtoyaeTcss B BO3MOXHOCTU HEBBIMOSIHEHUS] KOHTPaKTHBIX UM WHbIX 06s3aTenbCTB,
MPUHATBLIX Ha cebsa ApyrMMu nuuaMy B CBA3M C COBEPLUEHHbIMU onepaunsamu. K yncny KpeauTHbIX pUCKOB
OTHOCATCA creayoLme PUCKU:

Puck 6aHkpoTCcTBa aMUTEHTa akumi. 3akmnoyaeTcs B BO3MOXHOCTU HACTYMMEHUs HenmnatexecnocobHoCTn
3MUTEHTa UeHHOM Oymaru, 4To npuBedeT K pe3koMy MafdeHuIo LUeHbl (BNMoTb A0 MOMHOW noTepwu
NNKBUOHOCTW) Ha TaKylo LEeHHyo bymary.

[na toro 4ytobbl CHU3WUTL PbIHOYHBIA PUCK, YYpeauTenb ynpaBneHust AOSMKEH BHMMAaTenbHO OTHECTUCH K
Bolbopy © aguBepcudmkauum (UHAHCOBBLIX WHCTPYMEHTOB, a TakKe O3HaKOMUTBCH C  YCMOBUSMMU
B3aMMOENCTBMUA C YNpaBnawLWmMm Ans TOro, 4Ytobbl OLUEHUTb pacxodbl, C KOTOpPbIMM OyayT CBsi3aHbl
BNageHne u onepauun ¢ UHAHCOBLIMU MHCTPYMEHTaMu 1 ybeamutecb, B TOM, YTO OHU MPUEMIIEMbI U He
nuwatoT YypeguTens ynpasreHus 0XXngaemMoro Bamm goxona.

Puck ,EI,EC*)OJ'ITa no obnuraumMsamMm u WHbIM AOSTOBbIM LEHHLIM 6ymaraM. npOﬂBﬂﬂeTCﬂ B HEBO3MOXHOCTU
noracuTtb UEHHYIO 6ymary B CPOK B MNOJIHOM obbeme. I'IpmmeHMTeano K HerocyaapCrtBeHHbIM LUEHHbIM
6ymaraM 9TOT PpPUCK B Hanbonbllen cTeneHu onpependeTcd Cbl/IHaHCOBbIM nonoxeHmnem u
nnaTexecnocobHOCTbIO AMUTEHTA.

Puck koHTpareHTa. 3aknyaeTcs B HEUCTNOMNHEHUN obs3aTensCcTB nepeq Yypeauvtenem ynpasneHus unm
Ynpaensawowmum TpeTbUMn nuuamu, SBASIOWMMUCS KOHTpareHTamu. Ynpasnsowmn npuHUMaeT Mepbl no
MUHVMM3aLUN pUCKa KOHTPareHTa, OOHAKO HE MOXET MCKIIOYMTb ero nomnHocTbio. OCOBGEHHO BbICOK PUCK
KOHTpareHTa npu COBEpLUEHUV oOnepauun Ha HeOopraHM3oBaHHOM pblHKE 6e3 yyacTusi KIMPUHIOBbIX
opraHu3auummn, KoTopble NPUHUMAIOT Ha cebs pUCKM HencnonHeHms 0ba3aTensCTB. Yupeautenb ynpaBneHns
JOIKeH oTAaBaTb cebe OT4eT B TOM, 4TO, XOTS YMpaBnsawowWMN OeACTBYeT B MHTepecax Ydypeautens
ynpaBreHnsi, PWUCKW, KOTOpble OH MpUHMMaeT B pe3ynbTaTe Takux AeNCTBUW, B TOM YuUCNEe pUCK
HEMCMNOSNHEHUS UNW HeHaanexallero UCNoNHeHns o6A3aTenbCcTB TPEeTbMMU NMuaMu nepes Ynpasnsowmum
HeceT YupeauTenb ynpasneHus. HeobxoaMmo MmeTb B BUAY, YTO BO BCEX Cryvasix AeHeXHble cpeacTsa
YupeguTtens ynpaBneHus XpaHATCcA Ha OGaHKOBCKOM cueTe, M YdpeawuTenb YyhpaBrieHWs HeceT pUCK
baHkpoTcTBa OaHka, B KOTOPOM OHM XpaHATcs. Onepaumu No nepefaHHbIM YupeguTenem ynpasreHus
Ynpaensowemy UMyLLECTBY, MOTYT OCYLUECTBIATLCA B TOM YMCME BHE LEHTPanv30BaHHOMW KIMPUHIOBOW

WH(PaCTPyKTYypbl.
B-TpeTbux, HEOOXOAUMO yUUTbIBATH PUCKU, CBA3AHHbIE C OEATENBHOCTLIO YNPaBNSAOLLEro:

Puck HemcnonHeHnsa YnpaBnsowmm HEKOTOPbLIX 00A3aTensCTB nepes Yupeautenem ynpasneHus sBnsaeTcs
BMOOM pucka KoHTpareHTa. Obuien o6A3aHHOCTbIO YNpaBnswLwero ABnseTcs obs3aHHOCTb AeWCTBOBaTb
A0BpPOCOBECTHO M B MHTEpecax YypeauTens ynpasneHus, npyu 3TOM puck Bbibopa YnpasnsioLwero, B TOM
yucre OUeHKN ero NpodeccnoHann3ma, NexnT Ha Yyupegutene ynpasneHus.

TexHun4yeckne pUcKun (pVICKl/I He3aI'IJ'IaHI/IpOBaHHOI7I NPUOCTAaHOBKN  OeATENIbHOCTN, CBA3aHHble C
BO3HUKHOBEHNEM aBapVIVI, CTUXUAHBLIX OeACTBUIA U Opyrux HenpeasnaeHHbIX O6CTOFITeﬂbCTB).

MpaBoBble pUCKM CBA3aHbI C BO3MOXHbIMWU HEFaTUBHBIMU NOCIEACTBMAMU YTBEPXKAEHMSA 3akoHOO4ATeNbCTBa
WM HOPMaTMBHBLIX aKTOB, CTAaHOAPTOB CaMOpPErynvMpyeMblX OpraHu3auvi, perynmpylowmx pbIHOK LEHHbIX
fymar, unu uHble OTpacnn 3KOHOMUKM, KOTOPble MOryT MPMBECTM K HeratMBHbIM MOCNEACTBMAM Afs
Yuypeautens yrnpasneHus.

K npaBoBoMy puUCKy Takke OTHOCMTCSH BO3MOXHOCTb W3MEHEHWsl NpaBWi pacyeTa Hanora, HanoroBbiX
CTaBOK, OTMEHbI HANIOroBbIX BbIYETOB M ApPYrMe U3MEHEHUSI HanoroBOro 3aKkOHOA4ATENbCTBA, KOTOPbIE MOryT
NPUBECTU K HEraTUBHbLIM MOCNEACTBUS ANs YupeauTens ynpasneHust.

OnepaumnoHHbIA PUCK 3aKM4YaeTca B BO3MOXHOCTM MPUYMHEHUS YObITKOB B pesynbTaTe HapylleHus
BHYTPEHHMX NpoLieayp Ynpaensiowero, owmook U HeJoGpPOCOBECTHLIX AEWCTBUIA €ro COTPYAHMKOB, CGOEB B
paboTe TEeXHUYECKUX CPedcTB YNpaBnsioLlero, ero napTHepoB, MHMPACTPYKTYPHbIX OpraHusauuin, B TOM
yncrne opraHvM3aToOpoB TOProB, KIMPUHIOBLIX OpraHM3auuid, a Takke OpYrMx opraHusauuin. OnepaumoHHbIN
PUCK MOXET UCKIIOYNUTL UMK 3aTPYOHUTb COBEpLLEHVe onepaunii 1 B pesynbTaTe NPUBECTU K YObITKaM.

Yuypegutenb ynpaeneHus AOSMKEH BHUMATENbHO O3HAKOMMUTLCSA C [JOroBOPOM Ans TOro, YtoObl OLEHUTD,
Kakne 13 puUcKoB, B TOM YMCIIE PUCKM KaKUX TEXHUYECKMX cOOEeB, HECEeT YNpaBnsloLWMA, a Kakne U3 puckoB
HeceT Yupeautenb ynpaeneHusi. Onepaumm ¢ LeHHbIMM Bymaramm OTHOCATCS K onepaumsM C orpaHUYeHHOoM
OTBETCTBEHHOCTbLI0. OTO O3HAYaEeT, YTO cTeneHb Baller oTBETCTBEHHOCTM MO yObITKaM Kakown-nmbo caoenku
orpaHuM4MBaeTCa CyMMOW, Bbigensiemon Bamu gna onepauui ¢ LeHHbIMM Oymaramu. Ynpaensowun He
HeceT OTBETCTBEHHOCTM 32 BO3MOXHblE YObITKM, BO3HUKIUME B PE3YbTaTe€ CyLLECTBEHHOIO YXyALlEHUs
KOHBIOHKTYPbI pbiHKa LleHHbIX BymMar, 3a UCKIMYEeHWEM CriydaeB, Korda 3Tu yObITKM Obinv Bbi3BaHbl BUHOBHBIMU
OEeNCTBUAMN Y NpaBnstoLLero.

MHBeCTMpOBaHMe B NMpou3BOAHbIE (bMHaHCOBbIe MHCTPYMEHTbI COMNPAXEeHO C CyWweCTBEHHbIMU PUCKaMW.
|_|pOI/I3BO,EleIe CpI/IHaHCOBbIe MHCTPYMEHTbI BKITKOYAKOT PUCKU OTIIMYHbIE OT MPAMbIX MHBECTMUM B 6a3oBble
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LUeHHble Gymarn. 3T PUCKM BKIIIOYAIOT, HE OTPaHMYMBASICb, HEMONHYIO KOPPENsLUMI0O MEXAY CTOMMOCTbLIO
WHCTPYMEHTa 1 6a30BbIX aKTUBOB; PUCKM AedonTa APYrnx CTOPOH B HEKOTOPbLIX CAErKax; pUCKU noTepb OT
3TUX onepauuii, YTO YaCTUYHO WM MOSTHOCTLIO MOracuT MofyYeHHble goxodbl No nopTdento Yupeautens
ynpaBneHns; PUCKN HEMUKBUOHOCTM 3TUX onepaLuii.

Mpn 06bl4HBIX OBCTOATENLCTBAX CTOMMOCTb MNPOU3BOAHOMO (PMHAHCOBOrO WMHCTPYyMEHTa 3aBUCUMT OT
ctoumocTn 6a3oBOro akTueBa, MPOLEHTHOW CTaBKM WAW uMHAEKkca (Mnu onpegensieTcs eto). OnuMoHsbl,
dbloyepcbl, blOYEpPCHbIE OMUMOHLI M MPOLEHTHbIE CBOMbl, CBOMbl Ha COBOKYMHbIA [A0X04 SBNSAOTCHA
npuMmepamu NPon3BOAHbIX (PMHAHCOBbLIX UHCTPYMEHTOB. Pbloyepchbl M ONUMOHBI, 6a30BbIM aKTUBOM KOTOPbIX
ABNATCA UeHHble 6ymarn, poHOOBbIE MHAOEKCHI Unu Apyrue npousBoaHble (PUHAHCOBbLIE WHCTPYMEHTHI,
KOTOpble MOryT ObITb YperynMpoBaHbl B OeHEeXHoW ¢opMe, NPU3HAKTCS pacyeTHbIMU MPOU3BOAHLIMU
(PUHAHCOBLIMW MHCTPYMEHTAMM.

lMponsBoaHble (PMHAHCOBBIE WHCTPYMEHTbI CBS3aHbl C PUCKAMW, OTAIMYHBIMW OT MPSAMbIX WHBECTULUMIA B
DasoBble LeHHble Dymarn. STU pUCKM BKIIKOYAKOT HEMOSHY KOPPENAUMIO Mexay CTOMMOCTbI0 MHCTPYMEHTA
1 6a30BbIX aKTUBOB; PUCKN AedonTa TPETbMX NNL, B HEKOTOPbIX CAENKax; PUCKA NoTepb OT 3TMX onepauui,
YTO YACTUYHO WM MOJSIHOCTBH MOracuT MOfyYeHHble [0X04bl MO WMHBECTMLMOHHOMY MOPTEENio; PUCKM
HENUKBMAHOCTM 3TUX oOnepauuin; U pUCK NoTepb OT HeaddEeKTMBHON peanu3auun MHBECTULMOHHOMN
cTpaternn YnpasnsioLlero.

Onepaumn no pacyeTHbIM MPOM3BOAHBIM (PUHAHCOBBIM WHCTPYMEHTaM MOryT Takke npeanonaratb
[AOMNonHUTENbHble 00s3aTenbCcTBa. YupeauTenb YNpaBreHus MOXEeT MONHOCTbIO yTpaTuTb obecneveHuve
(rapaHTunMHOe  obGecneyeHve, BapUaLMOHHYIO  MapXxy M T.0.), nepedaHHoe  YNpasnawowmm
Opokepy/KOHTpareHTy Ons OTKPbITUS M noggepXaHus nos3uvuum (ecnv onepauum ¢ obecnedeHuem), nmbo
MOXET BO3HUKHYTb 0043aTeNnbCTBO OCYLIECTBUTb [OOMOSMHUTENbHbIE MNNaTtexu B OfpefeneHHbIX
obcTosaTenbcTBax (ecnu onepaunn 6e3 obecneyeHns). MIHCTPYMEHTbI C JOMONHUTENbHBIM 00A3aTENbLCTBOM,
TOProBrisi KOTOPbIMU OCYLLECTBIISIETCS HE Ha NPU3HAHHOM GupXe LeHHbIX Oymar n He B COOTBETCTBUM C
npasunamy TakoBOW, MOTYT HECTU ANdA YupeauTens ynpasrneHust elle 6onee CyLecTBEHHbIE PUCKN.

Onepaumu ¢ BHEGUPXKEBBIMU NPON3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMW MOTYT MOBMeYb elle 6onbLunii
pWCK, YeM TOProBmnsi GMp>KeBbIMU NPOU3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTaMU, MOCKOMbKY OTCYTCTBYET
OUpXeBON PbIHOK, NMOCPEACTBOM KOTOPOrO 3aKpbiBAE€TCH MO3WUUSI, OLEHMBAETCS CTOMMOCTb MPOM3BOLHOIO
(hVMHAHCOBOrO MHCTPYMEHTa WNnv MOABEPXKEHHOCTb PUCKY. LleHbl 3asiBOK U MpeanoXxeHus He nognexat
YCTaHOBMNEHWIO, U JaXe eClv OHW YCTaHaBMUBAIOTCS, 9TO OCYLLECTBNAETCS ANnepaMm Takux MHCTPYMEHTOB
n, cnegoBaTernbHO, onpeaeneHne crnpaBeaiMBo LieHbl MOXET ObiTb 3aTpyaHUTENBHBIM.

I'Ipvl onpepneneHHblX TOProBbIX YCNOBUAX MOXET ObITb CNOXHO NN HEBO3MOXHO 3aKpbITb NO3ULMIO. 310
MOXeT MMeTb MeCTO, Hanpumep, npu 6bICTp0M M3MEHEHUN LeHbl, eClin ueHa noagHMMaeTCcAa unm nagaet B
TeyeHne ogHon TOpFOBOIZ ceccumn 0o Takoro npepgena, 4to no npasunam COOTBeTCTBYIOLLI,eﬁ 6I/Ip)KI/I Toproensa
npunocTtaHaBIIMBaeTCcAaA U OrpaHN4nBaEeTCA. PasmelueHne pacnopaxeHuna YHpaBnmou.l,ero O npekpalleHnn
ana  npegorBpalleHnd y6bITKOB He obs3aTenbHO orpaHu4nT y6bITKVI y‘-lpeﬂ,l/ITeJ'IFI ynpasneHna nOo
nrnaHnpyemMmbiX pasmMepoB, MNOTOMY 4YTO PbIHOYHbIE YCNOBUA MOryT caenatb HEBO3MOXHbIM WUCMNOJIHEHUE
TaKoro pacnopsaxeHud rno OFOBOpeHHOVI LeHe.

HacTtoawum Yypegutenb ynpasneHus npusHaeT, MOHUMAET U NPUHUMAET MOBbIWEHHbIA PUCK YObITKOB OT
CAenoK ¢ NPOU3BOAHBIMW (PUHAHCOBLIMU MHCTPYMEHTaMu, B TOM yucne puck nomnHoro (100%) ybbiTka ot
yKasaHHbIX COEnoK, PWCK TOro, 4YTo Yuypegutenb YyrnpaBneHus MOXeT MNOHeCcTM noTepu B pasmepe,
NpeBbIALWNM ero UHBeCTUUMM K 4To YupeguTenb ynpasneHus OyaeT HecTu OTBETCTBEHHOCTb 3a
BO3HMKLUWIA AeULUT NO ero MHBECTULIMOHHOMY nopTdero.

[eiicTBuS YNpaBnsowero No CoOBepLUEHNI0 YKasaHHbIX Bbille COENOK SBNATCA COBEPLUEHHBIMU B pamMKax
cornacosaHHoit CTopoHamMu VIHBECTULIMOHHOM CTpaTerMm, YTo UCKMoYaeT OTBETCTBEHHOCTb YNpaBnsAoLero
3a nobble BO3MOXHblE YObITKM B OTHOLIEHUM [opTdens Yupeautens yrnpaeneHUs B pesynbTaTe Takux
COernokK.

Bce caenku v onepauuy ¢ MMyLLECTBOM, NepedaHHbIM B yrnpaBfieHne, coBeplualTcs Ynpasnsowmm 6es
nopyyeHnin Yupeautens ynpasneHus.

PesynbTtatbl OesTENbHOCTU YNPaBMsIlOWEro MO YMNpaBleHUI0 UMYLLECTBOM YupeauTens ynpaBleHus B
MPOLLIIOM He ONpeaenstoT Aoxoabl Yypeautens ynpasneHusi B GyayLuem.

Mopgnucanne Yupegutenem ynpaenenns Otyeta (ogobpeHne, a Tawkke OTCYTCTBME BO3PaXEHUN B
yCTaHOBMEHHbIe [JoroBOpOM CpoKM), B TOM 4ucne 6e3 nposepku OTyeTa, MOXET paccMaTpmBaTbCs B Criydae
crnopa kak ogobpeHue OendcTBUA YNpaBnswLWero u cornacue ¢ pesynbTataMmy ynpasreHUs UMYLLECTBOM
Ydupegutens ynpasreHus, KOTopble Hawnm otTpaxeHue B OT4eTe.

2. Pucku, cBsizaHHbIE C r|p|/|o6peTeH|/|eM MHOCTPaHHbIX LEHHbIX 6ymar.



Jo'e e Anbda Kanutan
nenaem 6onblue

Llenblo HacTosilero pasgena sBnseTcs npegoctaBneHne Bam uHdopmaumm o puckax, CBSI3aHHbIX C
npuobpeTeHneM MHOCTPAHHLIX LEHHbIX Oymar. IHOCTpaHHbIe LieHHble Oymarn mMoryT ObiTb NpuobpeTeHbl 3a
py6exxom Unm Ha pOCCUMINCKOM, B TOM YMCHE OpraHM3oBaHHOM, POHAOBOM pPbIHKE.

Onepauusim ¢ MHOCTPAHHBLIMWU LEHHbIMW ByMaramu npucyLm o6LIMe PUCKU, CBSI3aHHLIE C onepaumsiMu Ha
pbIHKE LleHHbIX Bymar co cnegyrLmmMm ocobeHHOCTAMMN.

CncTtemHble puCKU.

MpMMEHUTENbHO K WMHOCTPaHHbIM LeHHbIM 6GymMaram CUCTEMHbIE PUCKWA, CBOWCTBEHHbIE POCCUIACKOMY
OHOOBOMY pbIHKY [OOMOMHATCH aHaNoOrmyHbIMU CUCTEMHBIMU PUCKaMW, CBOMCTBEHHbIMWU CTpaHe, rae
BbiNyLleHbl MM obpallatTca COOTBETCTBYHOLLUME MHOCTPaHHblE LieHHble Bymarn. K ocHOBHbIM hakTopam,
BNUSAIOLLMM Ha YPOBEHb CMCTEMHOIO pPUCKa B LIEJSIOM, OTHOCSTCS MONMTMYEecKasi cuTyaumsi, 0CODEHHOCTH
HaLMOHAanNbHOro 3akOHOA4AaTENbCTBA, BANOTHOINO PEryfiMpoBaHUs U BEPOSITHOCTb UX M3MEHEHUS, COCTOSIHNE
roCyaapCTBEHHbIX (OUHAHCOB, HanMuMe K CTEeMeHb Pas3BUTOCTM (PUHAHCOBOW CUCTEMbI CTpaHbl MecTa
HaxoXaeHus nuua, 0683aHHOro NO MHOCTPaHHOW LieHHOW Bymare.

Ha ypoBeHb CUCTEMHOrO pucka MOryT OKa3blBaTb BNWUSHWE W MHOrMe gpyrue aktopbl, B TOM 4ucre
BEPOSATHOCTb BBEAEHWUSI OFPAaHUYEHUA HA MHBECTULMM B OTAENbHbIE OTPACNM 3KOHOMUKU UMM BEPOATHOCTb
OLHOMOMEHTHON AeBanbBauMM HauuoHanbHOW BanoTbl. OOLWENPUHATON  MHTErpanbHOW  OLLEHKON
CUCTEMHOrO PUCKa WHBECTULMA B MHOCTPaAHHYIO LEHHYI0 Bymary SBNSeTCA «CYyBEPEHHbI PENTUHI» B
WHOCTPaHHON UNWN HaLMOHanbHOW BantoTe, MPUCBOEHHbIV CTpaHe, B KOTOPOW 3aperucTpupoBaH SMUTEHT,
MeXayHapoaHbIMU penTuHroBbiMu areHTctBamn MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
cnegyeTt MMeTb B BUAY, YTO PEUTUHIUN ABASAIOTCHA MNULb OPUEHTUPAMU U MOTYT B KOHKPETHbI MOMEHT He
COOTBETCTBOBATb pearibHON CUTyauumm.

B cny4dyae coBeplleHna caerniok ¢ MHOCTpaHHbIMKX AENO3UTapHbIMKX pacnnMckaMmn NoOMMMO PUCKOB, CBA3AHHbIX
C SMUTEHTOM CaMUX PaCMnCOK, HeobxoaMmMo y4nTbiBaTb N PUCKN, CBA3aHHbIE C SMUTEHTOM NpeacTaBiA€eMblX
OaHHbIMKM pacnnMckamMm MHOCTPaHHbIX LLEHHbIX 6ymar.

B HacTosiLLee BpeMsi 3akoHOOATENBLCTBO pas3pellaeT B UHTEpecax POCCUMCKUX MHBECTOPOB, B TOM YMCIE He
ABNAWMMNCSA  KBaNMOUUMPOBaAHHbIMK, MPUOOpPEeTEHNE WMHOCTPAHHbLIX LEHHbIX Oymar, AOMyLEHHbIX K
nyénvyHomy pasmelleHuio 1 (unu) nybnmyHomy obpaweHuto B Poccuiickon denepaumm UHOCTPAHHBLIX
LeHHbIX Bymar kak 3a pybexom, Tak u B Poccuun, a Takke NO3BONSAET y4eT npaB Ha Takune LeHHble bymaru
pocCUACKMMK aeno3uTapuamu. Mexay Tem, CyLeCTBYHOT PUCKM U3MEHEHUs] PErynsiTMBHbIX MOAXOOO0B K
BNageHuto 1 onepaumsM, a Takke K y4eTy NpaB Ha MHOCTPaHHbIE (PUHAHCOBLIE MHCTPYMEHTLI, B pe3yrnbrarte
Yero MoXeT BO3HUKHYTb HEOHXOOUMOCTL MO NX OTHYXAEHUIO BONpeku Bawmm nnaHam.

[MpaBoBbIEe pUCKN.

I'IpM ﬂpM06peTeHI/IVI MHOCTPAaHHbIX LEHHbIX 6ymar HeobxoaMmo Y4UTbiBaTb, YTO OHW HE BCerga ABJIATCA
aHanoramm pOCCVIVICKI/IX LI€HHbIX 6ymar. B nto6om cny4dae, npegocrasidemMbie No HUM npaBa v npasuia mnx
OCYyLLEeCTBIIEHNA MOTYT CyLLeCTBEHHO OTIIn4aTbCA OT npas Nno pOCCVIIZCKVIM LEHHbIM 6ymaraM.

BoamoxHoCTK cy,u,e6H017| 3awunTtbl npaB No WMHOCTPAHHbLIM LEeHHbIM 6ymaraM MOoryT ObITb CyLleCTBEHHO
OorpaHn4eH.bl HeobXxoaMMOCTbIO o6pau.|,eHV|s:| B 3apy6e>KHb|e cyp,e6Hb|e N NpaBoOOXpaHUTEIbHblIE OpraHbl Mo
YCTaHOBJIEHHbIM NMpaBuIiamMm, KOTOpble MOTyT CylleCTBEHHO OT/in4aTbCA OT ﬂeVICTByPOLLI,I/IX B Poccum. Kpome
TOro, npu onepaunax ¢ UHOCTpPpaHHbIMU LLEHHbIMU 6y|v|araM|/| B OONbLUNHCTBE Cny4daeB Hennb34 nonaratbCAa Ha
3almnTy CBOUX NpaB U 3aKOHHbIX MHTEpeCcoB pOCCVIVICKI/IMVI YNOJSTHOMOYEHHbIMU OpraHamMmu.

PackpbiTne nHdpopmaumu.

Poccuiickoe 3akoHOOATENbCTBO AOMYCKAET pacKpbiTMe UHopMaumm B OTHOLUEHUN MHOCTPAHHBLIX LIEHHbIX
Oymar no npasunam, OEWCTBYIOLLMM 3a pybexom, M Ha aHrMUNCKOM s3blke. OLeHUTe CBOK FOTOBHOCTb
aHanuampoBaTb WHGOPMALMIO Ha aHIMCKOM S3blKe, a Takke TO, MOHMMaeTe N Bbl oTnvuua mexay
NpUHATLEIMU B Poccuun npasunamu oMHaHCOBOW oT4eTHOCTU, MexayHapoaHbIMK cTaHgapTamu (pMHaHCOBOW
OTYETHOCTM UNW NpaBuNamMmm PEUHaHCOBOW OTYETHOCTU, MO KOTOPbIM MyOnMKyeTcss MHOPMaLUA SMUTEHTOM
WHOCTPaHHbIX LEHHbIX Bymar.

Takke poccuiickne opraHvM3aTopbl TOProBnM U (Mnn) BGpokepbl MOTYT OCYLLECTBNATb NEepeBof HEKOTOpbIX
JOKYMEHTOB (MHopMaLMK), packpbiBaemblX MHOCTPaHHLIM 3MUTEHTOM ANA yao6cTBa nofib3oBatenei. B
3TOM Criyyae nepeBof MOXET BOCMPUHUMATbCS WCKIIOYMMTENbHO Kak BCroMoraTenbHasi MHdopMaums K
obULManbHO packpbITbIM AOKYMeHTaM (MHbopmaLMu) Ha MHOCTPaHHOM si3blke. Heob6xoauMo yuuTbiBaTb
BEPOSITHOCTb OLUMGOK NepeBoayMka, B TOM YUCNE CBSI3aHHbIX C BO3MOXHbBIM pasfinyHbiM NEepPeBOLOM OOHUX
N TEX K& MHOCTPaHHBIX CrOoB, U (hpas Unm OTCYTCTBMEM OBLLENPUHATOrO PYCCKOro 3KBUBareHTa.

3. Puckun, cBsi3aHHble C 3aKni4YeHuem O0roBopos, ABNAKWKMXCA NPOU3BOAHLIMA (*)I/IHaHCOBbIMI/I
MHCTPYMEHTaMM, 0©a3nCHbIM aKTUBOM KOTOPbIX ABMAKTCA LEHHble 6yl\/|ar|/| MHOCTPAHHbIX SMUTEHTOB WA
WHOEKCbI, pacCYnTaHHble NOo TaKUM LL€HHbIM 6ymaraM.
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Llenb HacTosiwero pa3gena - npeaoctaButb Bam obLyto MHGopMaumio 06 OCHOBHBIX pUCKax, CBA3aHHbIX C
3aKMIOYEHMEM [OrOBOPOB, SIBMSOLMXCA NPOM3BOAHLIMU  (DUHAHCOBBLIMU  MHCTPYMEHTamu, 6asncHbIM
aKTUBOM KOTOPbIX ABMSIIOTCA LEHHble BymMar MHOCTPaHHbIX SMWUTEHTOB WM MHAOEKCHI, PACCYMTaHHbLIE MO
TakMM LeHHbIM Bymaram (Oganee — npousBoAHble OUHAHCOBbLIE MHCTPYMEHTbI C MHOCTPaHHbIM Ga3nCHbIM
aKTMBOM). 3akntoYeHME yKasaHHbIX JOFOBOPOB CBSA3aHO C pUCKaMM, XapakTepHbIMU A4S BCEX NPOU3BOAHbIX
(PMHAHCOBBLIX WMHCTPYMEHTOB, a Takke crneunuduyeckumMmn puckamu, OGYCHOBMEHHbIMW WHOCTPaHHbIM
NPOUCXOXAEHNEM 6a3NCHOro akTMBa.

3.1. Pucku, cBsizaHHble C MPON3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTaMM

[aHHble WHCTPYMEHTbI MOAXOAST He Bcem KnuneHTaM. Bbonee Toro, HekoTopble BUAbI MPOV3BOOHBLIX
(bVHaHCOBBLIX WHCTPYMEHTOB COMpPshkeHbl C OOMbLUMM YPOBHEM pucka, YeM Apyrve. Tak, npu Mnokynke
OMUMOHHOIO KOHTPaKTa MOTEepU KIMEeHTa He MPEBBLICAT BENIMYMHY YMNayeHHbIX NPemMun, Bo3HarpaxaeHus u
pacxofoB, CBA3aHHbIX C UX coBeplueHneM. Mpoaaxa OnuUMOHHBIX KOHTPaKTOB C TOMKM 3pEeHUsT puUcka KrveHTa
N 3aKrntoyeHne OblYEPCHbIX KOHTPAKTOB, hopBapOHbIX KOHTPAKTOB M CBOM KOHTPAaKTOB COMOCTaBMMbI - MpU
OTHOCUTENbHO HebonbluMX HebGnaronpusTHbIX KonebGaHusix LeH Ha pbliHke Bbl nogBepraeteck pucky
3HaUMTESIbHbIX YOLITKOB, NPU 3TOM B Clly4ae npodaxu (bloyepcHbIX U hopBapAHbIX KOHTPAKTOB U NPOOAXU
OMLMOHOB Ha MOKYMKY (OMUMOHOB «KOSf1») HeorpaHMYeHHbIX YyobITkoB. C y4eTOM 3TOro, COBEpLLEHME CAENOK
Mo npofaxe OMUMOHHbIX KOHTPaKTOB U 3aKrntoyeHne bloYepCHbIX M hopBapAHbIX KOHTPAKTOB MOXET ObiTb
PEKOMEHAOBAHO TOMbKO  OMbITHBIM ~ WHBECTOpaM, OONajaloWwuM  3HAYMTENbHLIMU  (PUHAHCOBBLIMU
BO3MOXHOCTAMM U MPaKTUYECKUMU 3HAHMSAAMU B 06NacT NPUMEHEHNS MHBECTULIMOHHBIX CTpaTervi.

Hactosawuin pasgen oTHOCUTCS Takke M K MpouM3BOAHbIM (PMHAHCOBBLIM MHCTPYMEHTaM, HanpaBreHHbIM Ha
CHWXEHWE PUCKOB ApPYyrux onepauuii Ha ¢OHAOBOM pbiHKe. Heo6xoaMMO BHMMATENbHO OUEHUTb, KaKum
obpa3om npou3BoaHble PUHAHCOBLIE WHCTPYMEHTbI COOTHOCSTCSI C ONepauusiMy, PUCKA MO KOTOPbIM €CTb
HamepeHue orpaHuynTb, U y6eamTbesl, YUTO 0O6bEM MO3ULMM KIMEHTa Ha CPOYHOM PbIHKE COOTBETCTBYET
06bEMY NO3MLUMM Ha CMOT PbIHKE, KOTOPast XeKUPYETCS.

PbIHOYHBIN (LLEHOBOWN) PUCK.

Momnmo obLero pelIHOYHOMO (LLEHOBOr0) pUCKa, KOTOPbIA HECET KIMEHT, COBEPLLALWUA onepaummn Ha pbiHke
LeHHbIX 6ymar, Bbl, B cnydae 3aknoveHus gblodepcHbIX, hopBapaHbiX M CBOM AOroBOpoB (KOHTPakToB), a
TaKke B cnyvae npoaaxu ONUMOHHbBIX KOHTPAKTOB, ByaeTe HeCTV pUCK HEBNaronpUSATHOrO U3MEHEHMS LeHbl
KaKk (PMHAHCOBBIX WHCTPYMEHTOB, SABNSAKOWNUXCA 6a3UCHbIM  aKTMBOM  MPOU3BOAHbLIX  (PUHAHCOBbIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLEHMM aKTUBOB, KOTOpbIE CrnyKaT obecneyeHnem.

B cny4yae HebnaronpuaTHOro M3MeHeHust ueHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKMM CPOK MOTEPSTb
cpencTea, aBnsaowwmecs obecnevyeHnem npon3BogHbIX (PUHAHCOBbLIX UHCTPYMEHTOB.

Puck nukemaHocTw.

Ecnn Bawa nHBeCTULMOHHas CTpaTterna npegycmarpmBaeTt BOSMOXHOCTb BO3HUKHOBEHUA HeobxoaMMocCTh
3aKpbITUA NO3MUnM NO COOTBETCTBYHOLLUEMY KOHTPAKTY (VIJ'IVI 3aKf4YeHna caefikm C UHbIM KOHTPaKTOM,
KOTOpadA CHMXaeT PUCK No AaHHOMY KOHTpaKTy), 06pau.|,al7|Te BHMMaHWE Ha JNIMKBUOHOCTb COOTBETCTBYHOLNX
KOHTPaKTOB, TaK KaK 3aKpbliThe No3nLUMN NO HENUKBUOHBIM KOHTpaKTamM MOXeT NpuBeCTn K 3Ha4YUTEJIbHbIM
OONOJTHUTENTbHbIM Y6bITKaM B CBSI3M C UX HU3KOW NUKBUOHOCTLIO. O6paTVITe BHMMaHWe, 4YTO, KaK npaswuio,
KOHTPaKTbl C ©onee oTAaneHHbIMK CpOKaMun UCNOJTHEHUA MeHee NUKBUOHbI MO CpaBHEHUIO C KOHTPaKTamu C
onunsknmu CpoKaMu UCNOJTHEHUA.

Ecnn 3akniodeHHbIn B UMHTEpecax KhnveHTa [Oroeop, SBASIOWMACA MNPOU3BOAHBIM  (PUHAHCOBLIM
WHCTPYMEHTOM, HENWKBUAEH, U BO3HWUKNIA HEOBXOAMMOCTb 3aKpbiTb MO3uumio, obssaTensHO Heobxoammo
paccMoTpeTb MOMUMO 3aKpbITUS NO3ULMU NO JAHHOMY KOHTPaKTy anbTepHaTUBHbIE BapuaHTbl UCKOYEHUs
puvcka nocpeacTBOM 3aKIMOYEHUS CAENOK C UHbIMU MPOU3BOAHLIMU (DUHAHCOBBLIMWU MHCTPYMEHTaMU Unn ¢
6asncHbIMU akTMBamMu. Micnonb3oBaHve anbTepHaTUBHbBIX BApMaHTOB MOXET MPUBECTU K MEHbLUMM YObITKaM.

I'IpM 3TOM TPYAHOCTU C 3aKpbITUEM no3numm n noTtepun B LeHe MOryT npuBectun K yBeJiM4eHUuo Y6bITKOB no
CpaBHEHUIO C 0ObIYHLIMY cOoenkamu.

I'IopyquMﬂ, HanpaBleHHble Ha orpaHn4yeHue y6bITKOB, He BcCerga MOoryt orpaHumydnTtb notepn Ao
npeanofniaraemoro ypoBHA, TakK KakK B paMKax CcKnagblBatoLlencss Ha PblHKE CUTyaunn UCNONHEHUe TaKoro
nopyvyeHunda no yKa3aHHOI7I LeHe MOoXeT OKa3aTbCA HEBO3MOXXHbIM.

OrpaHuyeHne pacnopsikeHns cpeacteamm, SBNSOWUMUCH oGecneyeHneMm.

MmywectBo (4actb wumyllecTBa), npuHagnexawee Bawm, B pesynbTate 3akmioyeHus [OOroBopa,
AaBndlouieroca npon3BogHbIM CbVIHaHCOBbIM WHCTPYMEHTOM, 6y,qu ABNATbLCA obecrneyeHnem MCNonHeHus
06s3aTensCTB NO AOrOBOPY WM pacnopshkeHne MM, TO €CTb BO3MOXHOCTb COBEpPLUEHUSA COENoK C HUM B
Bawwnx mHTepecax, bygeTt orpaHnyeHo. Pasmep obecneyeHns n3MeHSeTCs B MOpsake, NpeaycMOTPEHHOM
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[OroBOpOM (crneundrKaumen KoHTpakTa), U B pesyfibTaTe eCTb BEepOSiTHOCTb ObliTb OrpaHW4eHHbIM B
BO3MOXXHOCTU pacnopsikaTbCsi CBOMM UMYLLLECTBOM B GOMbLUEN CTENEHU, YeM OO0 3aKMHOYEHUS 4OroBopa.

Puck NPUHYOUTENTbHOTO 3aKpbITUA MO3NUNN

HebnaronpmaTHoe MW3MEHeHMe UueHbl MOXeT NPUBECTM K HeobXogMMOCTM BHECTM [AOMNOSIHUTENbHbLIE
cpencTtBa Ans Toro, Ytobbl NpuBecTn obecnedeHne B COOTBETCTBME C TPeOOBAHNAMM HOPMATUBHbBIX aKTOB U
OpokepcKoro Aoroeopa, YTo AOSMKHO BbITb CAenaHO B KOPOTKUIA CPOK, KOTOPOro MOXeT ObiTb HEAOCTAaTO4YHO
ana Bac. Baw Ynpaensiowwun B 3TOM cnyvyae BnpaBe 6e3 Bawero gononHuTenbHOro cornacus
«NPVHYOUTENBHO 3aKPbITb MNO3MLUMIO», TO €CTb 3akMiouuMTb [OroBOp, SBMASOWUACA MPOM3BOAHbLIM
(PUHAHCOBLIM MHCTPYMEHTOM, MUNu NpuobpecTn LieHHble Bymarn 3a cyeT Bawux geHexHbIXx cpeacTs, unu
npoaatb Bawu ueHHble Gymarn. 3To MOXeT ObiTb CAEeNaHo Mo CYLLECTBYHOLWMM, B TOM YMCIE HEBBIFOAHbIM,
LeHaMm 1 NpMBECTM K BO3HMKHOBEHUIO ¥ Bac ybObITKOB.

rlpVIHy,D,VITeJ'IbHOG 3aKpbiITUE No3nunn HanpaelieHO Ha YynpasJieHNe pUcKkamu. Bbl MoOXeTe noOHecTu
3Ha4nTeIbHbIEe y6bITKVI HEeCMOTpA Ha TO, YTO MocJie 3TOro M3aMeHeHne LeH Ha (*)VIHaHCOBbIe WHCTPYMEHTDbI
MOXET NPUHATb 6J'IaFOI'IpVIFITHOG ons Bac HanpasJieHne n Bbl nony4unm Obl goxopn, ecnu 661 Bawa nosnumsi
He Bbina 3aKpblITa.

3.2. Pucku, o6ycnoBneHHble MHOCTPaHHbIM NPOUCXOXAeHNeM Ba3nCHOro akTmBa.
CuncTeMHble pUCKu.

MpvMeHnTEeNbHO K GasMcHOMY akTMBY MPOM3BOAHBLIX (PUHAHCOBbLIX WMHCTPYMEHTOB — LEHHbIM Oymaram
WHOCTPaHHbIX 3MWTEHTOB W MHAEKCAM, PaCcCYUTaAHHbIM MO TaKUM LIEHHbIM Oymaram, CUCTEMHbIE PUCKW,
CBOWCTBEHHbIE POCCUIACKOMY (DOHOOBOMY PbIHKY [OOMOJSHAIOTCS aHarnormyHblMU CUCTEMHBIMU PUCKaMMU,
CBOWCTBEHHBbIMW CTpaHe, rae BbiMyLeHbl MNM obpallalTcsi COOTBETCTBYIOLUME WMHOCTPAHHbIE LIEHHbIE
6ymarn. K OCHOBHbIM (hbakTopam, BRUSIIOMM Ha YpPOBEHb CUCTEMHOIO pucKa B LENOM, OTHOCATCS
nonuTnyeckasl cutyauns, oCO6EeHHOCTM HaUMOHANbHOIO 3aKOHOAATENbCTBA, BAaNOTHOMO PeryrvpoBaHus U
BEPOSITHOCTb WX WU3MEHEHWS!, COCTOSIHWE TOoCyAapCTBEHHbIX (PUHAHCOB, HanMMuMe U CTerneHb pPa3BUTOCTU
chbMHaHCOBOW CUCTEMbI CTPaHbl MECTA HAXOXAEHWS NULa, 0653aHHOIO N0 MHOCTPAHHBLIM LIEHHLIM Gymaram.

Ha ypoBeHb CMCTEMHOrOo pucka MOryT oOKasblBaTb BMAWSHWE W MHOrVe Apyrve aktopbl, B TOM uucne
BEPOSATHOCTb BBEAEHWUS OrPaHUYEHUN Ha MHBECTULMW B OTAEMbHbIE OTPaCcnM 3KOHOMUKU UM BEPOATHOCTb
OOQHOMOMEHTHOW AeBanbBauuMu  HauuoHanbHoW BanoTbl. OO6LENPUHATON  MHTErpanbHOW  OLEHKON
CUCTEMHOrO pUCKa WHBECTULMIA SIBNSAETCA «CYBEPEHHbI PENTUHr» B MHOCTPaHHOW MMM HauWOHarbHON
BanTe, MPUCBOEHHbIA CTpaHe, B KOTOPOW 3aperMcTpupoBaH 3MWTEHT WMHOCTPaAHHOW UeHHoW Gymarm,
MexayHapoaHbIMn penTuHrosbiMu areHTcteamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
cnegyet UMeTb B BMAY, YTO PENTUHIN SBNSAIOTCA NWLWb OPUEHTMPaAMMU U MOTYT B KOHKPETHbI MOMEHT He
COOTBETCTBOBaTb peanbHOW CUTyaLun.

B HacToswee BpeMA 3aKoHOO4aTes1IbCTBO O0MNYCKaeT BO3MOXHOCTb 3aKIMK4YeHUsA pOCCI/IIZCKVIMVI MHBECTOpPaMM
O0roBopoB, ABNAOLWNXCA pOCCMVICKMMM npon3BogHbIMUA d)I/IHaHCOBbIMVI MHCTPYMEHTaMMN, 0a3unCHbIM aKTUBOM
KOTOPbIX ABIAKTCA UEHHbIE 6ymarm MHOCTPAaHHbIX 3MUTEHTOB WM WHAOEKCbI, pacCCHUTaAHHbIE MO TakKuUM
LE€HHbIM 6ymaraM. Me>|<,u,y TeM, CyWeCTBYHOT PUCKM U3IMEHEeHUA perynatMBHbiX NOoAXOA4OB K
COOTBETCTBYHOLKMM Onepaundam, B pedyrnbTtaTte 4ero MoXXeT BO3HUKHYTb HeobxoamMmocTb coBepLlaTb COEJIKN,
HanpaBJlieHHble Ha NpeKpalleHne 0ba3aTtenbCTB Mo YKa3aHHbIM A4oroBopam, BONpeKn Bawwum nnanam.

[MpaBoBble pucku.

Heobxogumo oTtaaBatb cebe OTYET B TOM, YTO MHOCTPAHHblE (DMHAHCOBBLIE MHCTPYMEHTbI, SIBMSHOLLMECS
6a3nCHbIMU  aKTBaMW NPOU3BOAHbIX (PUHAHCOBbLIX WMHCTPYMEHTOB, HE BCerga sIBMNAKTCA aHanoramu
pOCCUICKMX hMHAHCOBBIX MHCTPYMEHTOB. B ntobom cnyyae, npegocTaBnsieMble No HUM Npaea 1 npasuna ux
OCYLLECTBMEHMUSI MOTYT CYLLIECTBEHHO OTNNYATLCS OT NPaB N0 POCCUACKUM (DUHAHCOBBLIM UHCTPYMEHTaM.

BoamoxHoCTK cy,u,e6H0|7| 3almnTbl npaB No nNpoun3BoAHbIM (bMHaHCOBbIM MHCTPpyMEeHTaM C MHOCTPaHHbIM
0a3nCHbIM aKTMBOM MoryTt ObITb CyleCTBEHHO OrpaHu4eHbl HeobXxo4MMOCTbIO O6paLLl,eHl/Iﬂ B 3apy6e>KHb|e
CyLI,BGHbIe M NpaBoOOXpaHUTEslbHbl€ OpraHbl MO YCTAHOBJMIEHHbIM NMpaBuiiam, KOTOpble MOryT CyleCTBEHHO
oTNnn4yaTbCAa OT D,eIZCTByIOU.I,VIX B Poccun. Kpome Toro, Bbl B 6onblUMHCTBE Ccny4yaeB He CMOXeTe nonaratbCA
Ha 3alnTy CBOUX NpaB U 3aKOHHbIX NHTEepeCcoB pOCCMIZCKMMM YNOJTHOMOY€E€HHbIMKX OpraHamMu.

PackpblTne nHdpopmaumm.

PackpbiTve MHdOpMauum B OTHOLLEHMM WMHOCTPAHHbIX LEeHHbIX Bymar, ABnsioowmxcs 6asncHbIM akTUBOM
NPOM3BOAHbBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYLLECTBNAETCA MO npasuiiam, JENCTBYIOWNM 3a pybexom, u
Ha aHrnunckom sA3blke. OLeHNTe CBOK FOTOBHOCTb aHanM3npoBaTb MHAOPMaLUIO Ha aHIMMACKOM Si3blke, a
TaKke To, MOHMMaeTe nu Bbl oTnuuMa Mexay npuHaTeiMu B Poccuu npasunamm oMHaHCOBOM OTYETHOCTH,
MexxgyHapogHbIMU CTaHgapTamMu OMHaAHCOBOW OTYETHOCTU UNKU npasunaMmn (PUHaAHCOBOW OTYETHOCTM, NO
KOTOpbIM NyBnnKyeTcs nHgopmaLmsa SMATEHTOM MHOCTPaHHbIX LieHHbIX Bymar.
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Tarke poccuickue opraHvM3aTopbl TOProBnv U (unu) Gpokepbl MOTYT OCYLLECTBAATb NepeBOd HEKOTOPbIX
AOKYMEHTOB (MH(bopmaumn), packpblBaeMbIX MHOCTPAHHbIM 3MUTEHTOM B MHTEpecax nonb3oBaTtenen. B
3TOM Ccrny4yae MnepeBOAd MOXET BOCMPUHUMATLCHA WCKITYUTENBHO Kak BCMoMoratenbHas MHdopmauus K
oduuManbHO packpbiTbiIM AOKYMeHTaM (MHdopMaLmMM) Ha WHOCTpaHHOM 43blke. Heobxogumo Bcerga
Yy4nTbIBaTb BEPOSATHOCTb OLUIMOOK nepeBoAuYMKa, B TOM YUCNE CBA3AHHbIX C BO3MOXHbIM Pa3fMyHbIM
nepeBofOM OOHWX U TeX e WMHOCTPaHHbIX CMoB, U bpa3 unmM OTCYTCTBMEM OOBLLENPUHATOrO PYCCKOro
9KBUBAmeHTa.

4. Pucku, cBsizaHHbIE C coBeplieHnemM MapXXnHanbHbIX U HENOKPbITbIX CAOEJI0K.

Llens HacTosiero pasgena - npenocTaBuTb 0OLLYIO MHOPMaLMIO 06 OCHOBHbLIX PUCKaX, C KOTOPbIMU
CBsi3aHbl MapXuHanbHble caenku (To ecTb  cAenku, WUCMOSIHEHME KOTOPbIX OCYLLECTBMSeTCA C
MCMONb30BaHMEM 3aEMHbIX CPeACTB, NpeaocTaBfeHHbIX OpokepoM YNpaBnsioLero) U HEMOKPbITbIE CAENKM
(TO ecTb caenku, B pesynbTaTe KOTOPbIX BO3HWKAET HEMOKpbITas No3UUMS — Ans UCMOSHEHUst 06A3aTenbCTB
MO KOTOPbIM Ha MOMEHT 3aKIYEHUs] COENKM MMYLLIeCTBa YupeauTens ynpasneHus, nepeaaHHoro 6pokepy
YnpaBnsioLlero, HegoOCTaTOYHO C YY4ETOM MHbIX paHee 3aKMHYEHHbIX CAEIOK).

[aHHble caenkv noaxoaaT He BceM YupeauTensam ynpasneHusi. HopmaTtuBHble akTbl MOryT OrpaHuyvMBaThb
PUCKM NO MapXwWHarbHbIM U HEMOKPbLITLIM CAernkam, B TOM 4YMCNe perynupys MakcumarnbHOe «Mnneyvoy» —
COOTHOLWeHMe o06a3aTenbCTB NO 3aKkMiOYeHHbIM B MHTepecax Ydypeautenemn ynpasneHus caenkam u
UMyLLecTBa, NpeaHa3Ha4YeHHOro Ans COBepLleHMsl COEenoK B COOTBETCTBUM C OpOKEepCKUM OOroBOpPOM,
3aKMYeHHbIM Mexay Ynpasnsaowmum n 6pokepom.

PbIHOYHBIA PUCK O3HA4YaeT, YTO MPU COBEPLUEHUM MapXWMHaNbHbIX U HEMOKPbITbIX CAENOK YypeauTernb
ynpaBneHnst JOMKEH y4UTbIBaTb TOT (haKT, YTO BENUYMHA NOTEPb B Criydae HebnaronpusTHOro OBUXEHUS
pblHKa yBEnMYMBaEeTCSH MpWU yBenuyeHun «nneya». MNoMUMO OB6LLUero pbIHOYHOIO pUCKa, KOTOPbIN HeceT
YupeauTtenb ynpaBneHusi, COBEpPLLALLMIA OMnepauunM Ha pblHKE LUEeHHbIX Gymar, B Criydae COBepLUEHUS
MapXMHarnbHbIX U HEMOKPBITLIX CAENOK YUpeauTens ynpaBreHns HeceT pUck HeGnaronpusaTHOro N3MeHeHus
LieHbl KaK B OTHOLLEHWU LieHHbIX Gymar, B pesynbTaTe npuobpeTeHust KOTOPbIX BO3HMKMA UMK yBENUYMIACh
HeMnoKpbITas No3nLusi, Tak U PUCK B OTHOLLEHUWN UMYLLECTBA, KOTOpoe CrnyxuT obecneyeHnem. Mpu atom, B
crnyyae ecnu HenokpbiTas Mo3vumsi BO3HMKMNA MNW yBENMYMNacb B pesynbTaTe NpoAaxu LeHHbIX Gymar,
BenvyMHa yObITKOB HMYEM He orpaHumdeHa — Ynpasnswowun byaet obs3aH BepHyTb (Mepepatsb) 6pokepy
LeHHble Bymaru YupeauTenb yrnpaBreHus He3aBUCMMO OT U3MEHEHNSI X CTOMMOCTHU.

I'Ip|/| CcoBepLUEeHUN MapXuHarbHbIX N HENOKPbITbIX COEO0K yqpe,EI,I/ITeJ'Ib ynpaesneHna OOJDKEeH y4YnUTbiBaTb, YTO
BO3MOXHOCTb pacnopsaXeHusa nMyLecTtsoMm, ABnALLNMUNCA obecneyeHnemM no TakMM caenkam, orpaHun4eHa.

MmyLwectBo (4acTb MMyLLeCTBa), NPUHaanexailee YuypeauTenio ynpaerneHus, B pesynbTaTe COBepLleHus
MapXXUHaNbHOW WNW  HEMOKPbITOW caenkn aBnsgeTca obecneyeHneMm  MCMNOMHeHUs 06sA3aTenbCTB
Ynpasnstowero neped 6pokepoM 1 BO3MOXHOCTb PaCMOpPSPKEHUS UM MOXeT OblTb orpaHMyeHa BMnoTb A0
MOHOro 3anpeTa COBepLUEeHMS C HUM Kakmx-nnbo caenok. Pasamep obecneveHns naMeHseTca B nopsgke,
npegycMOTPEHHOM [OOroBOPOM, UM B pesynbTaTe YupeauTenb ynpaBneHus moxeTe OblTb OrpaHWyeH B
BO3MOXHOCTM pacrnopskaTtbCid CBOMM MMyLleCTBOM B Oonbluei cTeneHn, 4em [0 COBepLUeHUs
MapXuHanbHoW (HemokpbiTon) caenkn. Takke HeOoOXOOAMMO Y4YecTb BO3MOXHOCTb MPUHYAUTENBHOrO
3aKpbITMa no3vuun. HebnaronpusiTHoe M3MeHeHue LeHbl MOXEeT MNpMBEeCcTM K HeoBXOAMMOCTM BHECTU
AONONHWTENbHbIE CpeacTBa Ans Toro, 4Tobbl NpuBecTn obecrneyeHne B COOTBETCTBME C TpeboBaHMAMMU
HOPMaTUBHbIX aKTOB U BpOKepCKOro AOroBopa, 3akMioYeHHOro Mexay Ynpasnswowum u 6pokepom, 4To
AOMKHO ObITb CcAenaHoO B KOPOTKMM CpPOK, KOTOpbIN MOXeT ObiTb HegocTaToyeH Ans  YypeauTens
ynpasneHuns. HopmaTtueHble akTbl U ycrnosusi 6pokepckoro gorosopa nossonswT 6pokepy 6e3 cornacus
YnpaBnsitoLwero «nNpUHyAUTENbHO 3aKpbiTb MO3ULMIO», TO €CTb NPUMODBpPecTU LeHHble Gymarn 3a cyeT
AEHeXHbIX CPeACTB YupeavTens ynpasneHus Unu npoaatb LeHHble 6ymarn. 3To MoxeT ObiTb caenaHo no
CywlecTBylOLWMM, B TOM UMUCIle HEBbIFOAHbIM, LEeHaM W MpUMBECTUM K BO3HWKHOBEHWIO YObITKOB.
MpuvHyouTenbHoe 3aKkpbiTMe MOo3UUMM MOXeT OblTb BbI3BAHO PE3KUMU KONebaHMAMU PbIHOYHBLIX LEH,
KOTOpble NOBMEKNN YMEHbLLEHNE CTOUMOCTN UMYLLECTBA HUXE MUHUMAMbHON MapXu.

MpuHyaMTEenbHOE 3akpbiTUE MO3UUUM MOXET ObiTb Bbl3BaHO TpebOBaHUSIMM HOPMATMBHBLIX aKTOB WU
BHECEHMEM GpokepoM B OOHOCTOPOHHEM MOPSIAKE UBMEHEHWUIA B CIUCOK LIEHHbIX Bymar, KoTopble MOryT ObiTb
obecneyeHMeM No HEMOKPbITLIM NO3ULUSM.

MpuHyauTenbHoe 3akpbiTUe MOXET ObiTb BbI3BAHO M3MEHEHMEM 3HAYEHUIN CTABOK PUCKa, paccyUTbiBaeMblX
KNMPUHIOBOW OpraHmnsauunen n (Mnm) ucrnonb3yemblX GpokepoM YNpaBrswLEero B CBSA3WM C YBENMYEHUEM
BONaTUNBHOCTU COOTBETCTBYIOLLMX LEHHbIX Gymar.

Bo Bcex atux cnydadax npuHyautesnibHoe 3aKpbiTue no3nunm MoOXeT MNPUYUHUTL 3HaYUTEeslbHble y6bITKI/I,
HECMOTpPA Ha TO, 4YTO nocrne 3aKpbiTud No3nunn n3MeHeHume LeH Ha (*)MHaHCOBbIe MHCTPYMEHTblI MOXEeT
NPUHATb 6naroan|ﬂTHoe HanpasneHune, " quep,MTenb ynpasneHua nony4un 6bl goxoad, ecnu 6bl No3nuUus
He Oblna 3aKpblTa. Paamep YKa3aHHbIX y6bITKOB npu He6ﬂar0ﬂpMﬂTHOM CTeYeHUn obCToATENbLCTB MOXET
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NPeBbICUTb CTOMMOCTb MMYLLIECTBA, HaxoAsLlerocs y Ynpasnsowero B AOBEPUTENIbHOM YyMpaBreHnn no
[orosopy.

Puck nukBugHocTn. Ecnv BennyuHa HENOKPbITOW MO3WUMM MO OTAENbHbIM LEeHHbIM Oymaram sBnsieTcs
3HAYUMOW B CPaBHEHMM C 06 BEMOM COOTBETCTBYIOLUMX LIEHHbIX Bymar B cBobogHoM obpalleHun u (unu) B
CpaBHEHUN C OBBLEMOM TOProB Ha OPraHW3OBaHHOM pPbIHKE, PUCK MWMKBUAHOCTM NPW COBEPLUEHMU
Map>XMHarnbHOM U HENOKPbLITON CAENKN ycunueaeTcs. TpyaHOCTN ¢ npuobpeTeHneM unm npoaaxen akTMBoB
MOTYT NPUBECTU K YBEMNUYEHUIO YOBITKOB MO CPaBHEHMIO C OBbIYHBIMU caenkaMu. AHanorMyHo HeobxoamMmMo
yunTbiBaTb BO3paCTaloOWMA PUCK NUKBUAHOCTWU, ecnn obecrneyeHnem HEeMnoKPbITON MOo3MUUN SABMSIOTCH
LeHHble Bymarn u Ans 3aKpbITUS HEMOKPLITON NO3nUUK MOXeT noTpeboBaTbCa peanusauus CyLLeCTBEHHOIO
Konu4yecTBa LIEHHbIX Oymar.

YunTbiBas BbILLEN3NOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaTenbHO paccMoTpeTb BONPOC O TOM, ABMASIOTCA
AN PUCKKM, BO3HMKaIOLME MpU NPOBEOEHUN COOTBETCTBYIOLUMX onepauuii Ha (OUHAHCOBOM pPbliHKE, B TOM
yucne onepaumMu C MHOCTPaHHbIMW LEHHbIMW Bymaramu u/ unn 3akniyYeHneM OOroBopoB, SABMASOLLMXCA
NPON3BOAHBIMN (PMHAHCOBBLIMU MHCTPYMEHTaMW, Ga3MCHBIM aKTMBOM KOTOPbIX SBMASIOTCA LieHHble Bymaru
WHOCTPaHHbIX 3MWTEHTOB WM WHAEKCbl, pacCYMTaHHble MO TakMM LEeHHbIM Oymaram, a Takke C
COBEpLUEHMEM MapXMHaNbHbIX W HEMoKPbITbIX CAENoK, npuemnembiMun aAns Bac ¢ yvetom Bawwmx
WHBECTUUMOHHBIX Lenen n oMHaHCOBbIX BO3MOXHOCTEN. [laHHOe YBegoMneHne O puckax He MMeeT CBOew
uenblo 3actaBuTb Bac oTkasaTbCa OT OCYLLECTBREHNS TakMx onepauui, a npu3BaHo nomovb Bam oueHnTb
UX PUCKM N OTBETCTBEHHO MOJOWTM K pelueHuto Bonpoca o Bbibope Balwien MHBECTMUMOHHOWM cTpaTerum u
yCrnoBuin 4oroeopa ¢ YnpasnsioLwmm.

Ybeantecb, 4TO HacTosillee YBEAOMIIEHWE O puUckax Bam noHATHO, npu HeobxoanMmMocTun nony4duTe
Pa3bACHEHNA Y YHpaBnmou.l,ero WM KOHCynbTaHTa, cneynann3npyroulerocA Ha COOTBETCTBYHOLLUX
BoOrnpocax.

«51 npoyumas u noHsn YeedomrieHUE O pucKkax, Cesi3aHHbIX C ocywlecmesieHueM onepayul Ha pbIHKE
UeHHbIx bymae. [NoOmeep>daro ceoe coanacue rMpuHsMb Ha cebsi makue pucku».

Yupeautens YnpaBneHus:
WMBeaHoB NBaH ViBaHOBUY / /
(mognwuce)

« » 20 _ ropa
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MpunoxeHne Ne 2

k Joroeopy Ne oy-®J1-20
[0BEpUTENBHOMO yrNpaBrneHus
oT « » 20___ ropa

COIMACHE
Ha 06paboTKy, MCnonb3oBaHWe U pacnpocTpaHeHMe NepcoHanbHbIX AaHHbIX

1. YnpaBnswoowmun ocylectensaetr obpaboTky, MCMonb3oBaHWE W pacnpocTpaHeHWe NepCcoHarnbHbIX
OaHHbIX YypeaouTens ynpaBfieHust B LIENsIX 3aKM4YeHns, UCMOMHEHNUS M npekpalweHus [JoroBopa
OOBEPUTENBHOMO yNpaBfeHus LeHHbIMM Bymaramm M CpeacTBaMu MHBECTUPOBAHMS B LIEHHblE
oymarn (panee — [loroBop), B COOTBETCTBMM C TpeboBaHusmn OdegepanbHoro 3akoHa «O
nepcoHanbHbIX AaHHbix» Ne 152-d3 ot 27.07.2006 r. (mnanee ®PepepanbHbii 3akoH «O
nepcoHarnbHbIX AaHHbLIX») U MHbIX 3aKOHOOATENbHbLIX aKTOB.

2. TepeyeHb MNepcoHanbHbIX [AaHHbIX, MNepegaBaemblx  Ynpasnsiowiemy Ha o6paboTky,
ncnonb3oBaHWe N pacnpocTpaHeHME:

o  damunus, ums, OTHECTBO;

e [lacnopTHble AaHHbIE;

e Agpec peructpauuu;

e AOpec NpoXuBaHus;

e [lata poxaeHus;

e [loyTOBbIN agpec;

e [paxpaHCTBO;

e KoHTakTHas nHdopmauusa (Homep TenedoHa, agpec ANEeKTPOHHON NOYThI);
e  VHH (npu Hanuunm);

e CaefeHus, NoATBepXpalwowue npaBo Ha npebblBaHWe WHOCTPAHHOIO rpaxgaHnHa Ha
Tepputopun PP (npu HeobxoaumocTw);

e bBaHKOBCKUE PEKBU3UTHI,
e ®duHaHcoBbIE CBEOEHUA O pe3ynbTaTax UHBECTUPOBAHUS.

3. YupeguTenb ynpaBreHus gaeT cornacue Ha o6paboTKky YnpaBnsaowmum CBOMX NePCOHarnbH bix
AaHHbIX, B TOM 4YMWCfe Ha COoBeplueHue creaylowunx gencTBui: obpaboTky (Bkniovas cbop,
cucTeMaTm3aumio, HakonmneHne, XxpaHeHue, yTouHeHne (06HOBNEHMe, M3MEHeHNE), NCNOSb30BaHue,
obesnuuuBaHve, ONOKMpPOBaHME, YHUYTOXEHWE MepCcoHanbHbIX AaHHbIX), MpuM 3TOM obuwee
onucaHve BblleykasdaHHbIX cnocobos 06paboTkm AaHHbIX NpuBedeHo B PefepansHOM 3akoHe «O
nepcoHarnbHbIX AaHHbIX», @ TakKe Ha nepegady Takow nHdopmauum TpeTbuM nuuam, BKIoYas
Aenosntapuu C Lenblo OTKPbITMA cyeTa Aeno, GaHkm C uenbl OTKPbITUS pacyeTHOro cyeTta,
OpokepoB [AOnA  OTKPbITUS ChleuManbHOro OPOKEpPCKOro CcveTa, HanoroBble OpraHbl, OpraHbl
rocygapCTBEHHOro KOHTPOMs M Hag3opa, a Takke B Chnydvasx, YCTaHOBMEHHbIX [loroBopom u
HOPMaTUBHbLIMW MPABOBLIMWN akTamMu roCy4apCTBEHHbIX OPraHOB U 3aKOHOAATENbCTBOM.

4. YdypeguTtenb ynpaBneHusl [[aeT CcorfacMe Ha WUCMNOoNb30BaHWE CBOWX KOHTAKTHBIX — AaHHbIX
Ynpaensawowum Ona  nogaepkaHust CBA3W ¢ YupeauTenem  yNpaBneHusl, OCYLLEeCTBIEHUs
TenedgoHHbIX 3BOHKOB 1 oTnpaBkun CMC-coobLueHnidi Ha yka3aHHbIA HOMep MoBunbHOro TenedoHa,
a Takke HarnpaBfeHWe 3NEKTPOHHbIX COOOLLEHWA Ha agpec 3MEKTPOHHOW MOYThl, YKa3aHHble B
Pasgene 17 HacTosiwero [orosopa.

5. Cnocobom 00paboTkm ABnsieTCa CMellaHHaa obpaboTka nepcoHanbHbIX AaHHbIX, B TOM 4YUCrE C
MCMnonb3oBaHWEM CpeacTB aBTomMatu3auum u 6e3 MCMoNnb3oBaHUs TakoBblX, C nNepefadent
Nnosly4eHHOM WHopMaUMn No BHYTPEHHEW CeTU pUOUYECKOro nvua CTporo onpegesieHHbIMU
COTpyaHMKaMu YnpasnsawoLlero.

6. yqpep,MTenb ynpaeneHnda, B CBdA3M C nNpeaoctaBlieHMeM CBOUX MNepCoHallbHbIX AOaHHbIX
YnpasnsowemMy Bnpase:

6.1.nonyyaTb cBedeHuss o6 YnpaBnswlWeM, O MecTe €ero HaxoXAeHWsl, O Hanuium y
YnpaBnsowero nepcoHanbHbiX AaHHbLIX, OTHOCALLMXCA K YupeauTenio yrnpasfieHusl, a Takke
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Ha O3HaKOMJIEHVE C TaKMMW MePCOHaNbHbIMU AaHHBIMU, 3@ UCKMIOYEHNEM CITyYaeB, yKa3aHHbIX
B ®egepanbHoM 3akoHe «O nepcoHanbHbIX AaHHbIXY», NyTeM obpalleHus nMbo HanpaBneHus
3anpoca. 3anpoc [JO/MKEH coAepxaTb HOMEpP OCHOBHOIO AOKYMEHTa, YAOCTOBEPSIOLLErO
NMYHOCTb YupeauTens ynpaBfieHUs WK ero 3akoHHOro NpeAacTaBUTENs, CBEAEHUs O faTte
Bbl4ayn ykasaHHOro LOKYMEHTa M BblJaBLleM ero opraHe M COOCTBEHHOPYYHYK MOAMUCH
Yupeoutena ynpasreHUMss UMM ero 3akoHHOro npeacrtaButens. 3anpoc MoxeT ObiTb
HanpaBneH B criegyowmnx opmax:

e B NWCbMEHHOM BUAE MO aApecy MecTa HaxoX4eHus Y NpaBnsoLwero;

e B 3MIEKTPOHHON popMe, MOAMWUCAHHBLIA SNIEKTPOHHOW MNOAMUCBLIO, C y4yeToMm TpeboBaHUN
3akoHogaTenbcTBa Poccuiickon ®enepaumm;

6.2.TpeboBaTb OT YNpaBnstowWwero yTo4HEHUS CBOWX MEPCOHAanbHbIX AaHHbLIX, UX OROKMpOBaHMS
WU YHUYTOXEHWUS B Clyyae, €CnvM MepcoHanbHble [aHHble SBASKTCS HEMNOSHbIMMU,
yCTapeBLUMMN, HEAOCTOBEPHLIMU, HE3AKOHHO MOSTYYEHHBIMU UM HE ABNSOTCA HEOBXoaUMbBIMU
ANs 3asBNEHHON Lenyn 06paboTku, a Takke NPUHMMAaTb NpegyCMOTPEHHbIE 3aKOHOM Mepbl Mo
3alMTe CBOUX Mpas;

6.3.0Tka3atbcs oT nonyyeHnsa CMC-coobLueHnii Ha yka3aHHbIM HOMep MobunbHOro TenedoHa, a
TaKkKe HanpaBfieHWe 3IIEKTPOHHbLIX COODOLLEHUA Ha agpec SMNEKTPOHHOM MOYThbl, YKa3aHHble B
Paspene 17 Hactosiwero [oroBopa, NyTeEM HamnpaBleHUs Takoro oTkasa B agpec
YnpaBnsoLlero.

HacTosawmm y‘-lpe}J,VITeJ'Ib ynpaBleHna noarBepXxgaet CcBOe cornacme Ha BKIK4YeHne B
o6u.|,ep,00Tyng|e NCTOYHUKN YHpaBnmou.l,ero cneagywuine nepcoHasribHble gaHHble!

e bamunuio, umsa N OTYECTBO,

e MECTO XuUTenbCcTBa (permcrpaumn),
e TenedoH Yypeautens ynpasneHus,
e aapec 3NEeKTPOHHOM NOYTbI

Hactoawum Ynpasnsoowmi nogreepxgaeT, YTO oOLWen0CTynHble UCTOYHMKKN YNpaBnstoLwero,
ykasaHHble B n. 6 HacTtoswero Cornacuda, 49BRASKOTCA WHGoOpmauuen ans cnyxebHoro
NoNb30BaHUSA COTPYAHMKAMM YNPaBnsAoLEro n NCNoMb3yTCA TOMbKO B LIEeNAX, NepPevnCreHHbIX B
n.1 Hactosawero Cornacus.

Cornacwue BCTynaeT B Cuny CO OHA ero noanncaHuAa Ha nepumoa He MeHee 4eM CPOK XpaHeHUdA
OOKYMEHTOB, YCTaHOBJIE€HHbIX 3aKOHOOATEJIbCTBOM. Cornacne MoxeT ObiTb OTO3BaHO MHOK B
noboe BpeMA Ha OCHOBaHMM MOEro NMCbMEeHHOIo 3aABJIEHNUA.

B cnyyae o13biBa YupeguTenem ynpaneHuss Hactoswero Cornacua Ha o6bpaboTky
nepcoHarnbHbIX AaHHbIX, @ Takke B cryvae npekpaleHus/pactopxeHus [loroBopa, YnpasnsioLwui
065a3aH nNpekpaTnTb 00paboTKy NepcoHanbHbIX OaHHbIX B CPOK, He npeBbiwawwmi 3 (Tpex)
pabouux OHeW c gaTtbl MNOMHOrO UCMNOJIHEHUA cBoux obsa3aTtenbcTB no [oroBopy, BkAw4Yas
oba3aTenbcTBa MO BO3BpaTy YUpeauTeno ynpaBneHusa LeHHbIX Gymar n/mnu geHexHbIX CPeacTs,
nocTynmBLUNX YNpasnsoLwemy nocne pactopxeHusa Jorosopa, nmbo He nosgHee 3 (Tpex) pabounx
OHen ¢ aatbl NpekpalleHms 00s13aHHOCTU YNpaBnsoLWero no XpaHeHUo AOKYMEHTOB, coaepKallumXx,
B TOM 4uCne, NepcoHanbHble AaHHble YupeouTens ynpasneHus, npeaycMoTpeHHon deaepanbHbIm
3akoHOM P® Ne 115-d3 ot 07 aBrycta 2001 roga «O npoTuBogencTsumn neranmsaummn (OTMbIBaHMIO)
[0X000B, MOMYyYEHHbIX MPECTYMHbIM MYyTEM, U (PUHAHCUPOBAHUIO Teppopuama» (B 3aBUCMMOCTU OT
TOro, Kakoe M3 cobbITUi Npomsowno nosgHee), Nnbo B TeveHue 3 (Tpex) pabounx gHewn c AaTbl
ucnonHeHunst 06s3aHHocTn OnepaTtopom MO XpPaHEeHW0 AOKYMEHTOB, coAep)kallux nepcoHarbHble
AaHHble, ecnu Takast 0693aHHOCTb MPSIMO YCTaHOBIEHA 3aKOHOAATENbCTBOM.

que,u,MTenb ynpasJieHnA O6H3yeTCﬂ B Cnydae WU3MeHeHUA NepcCoHalbHbIX OaHHbIX,
nepeyvyncrieHHbiXx B  HacCToAlleM Cornacun, npeanoctaButb cornacune Ha o6pa60TKy
nepcoHanbHbIX AOaHHbIX MO HacTosLwen qaopme C U3MEHEHHbIMW NnepcoHallbHbIMXA OaHHbIMU
OoHOBpPEMEHHO C npeaocTtaBrieHneM JOKYMEHTOB, NoaTBepXaarLwWwmx npomsowlealine nsMmeHeHus.

preAVITeJ'Ib ynpaerieHuna npuHnMMmaeT pelleHne o npenocTtaBieHnn CBOUX NepCoHalrbHbIX AaHHbIX U
AaeT cornacue Ha nx ob6paboTky cBoen Bonen u B cBoem mHTepece. OTKa3 OT NpefocTaBrieHus
CBOUX MepcCoHalnbHbIX AOaHHbIX Brie4eT HEeBO3MOXHOCTb 3aKr4YeHUA U UCNOJTHEHUA ,[loroaopa
[AOBEPUTENBHOrO YNpaBfeHusl, a Takke [OCPOYHOro npekpalleHus [orosopa B criydae ero
3aknoyeHnsa Jo aathl noanvcaHus Hactosiero Cornacusi.
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13. Yuypeaoutenb ynpaBneHuss MNoATBepxkaaeT, 4To HacTosuee Cornacve wMeeT cuny C Aathbl
rnoanucaHns HacTosLero [lorosopa.

YuypeauTtenb YnpasneHus:
VMBaHoB NBaH MBaHoBMY / /
(noanwuce)
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