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AOroBOP Ne ay-on-20 AOBEPUTEJNIbHOIO YNPABJIEHUA

r. MockBa « » 20 r.

paxgaHnH PO , UMeHyeMbIi B darnbHenweM «YypeauTtenb ynpasneHus», C
OZHON CTOpPOHbI, N OBLLECTBO C OrpaHMYEHHONW OTBETCTBEHHOCTbIO «YMpaBnswLwasi komnaHmsa «Anbda-
Kanutan», nmeHyemoe B panbHerlem «YNpasnswoLWmny, AEUCTBYOLLEe Ha OCHOBaHUM nuueHsumn ®COP
Poccum Ne 077-08158-001000 Ha ocyLlecTBreHUe AeAaTenbHOCTM NO ynpaBneHuto LeHHbiMn Bymaramm ot 30
Hos6pst 2004 roga, B nuue eHepanbHOro gmpekropa OENCTBYIOLLEr0 Ha OCHOBaHUN
YcTtaBa, ¢ Opyron CTOPOHbI, COBMECTHO MMeHYyeMble « CTOPOHbI», 3akntioununmn HacToswmin Joroeop (oanee —
«[loroBop») 0 HMKecneayLleMm.

1. MpeameTt Jorosopa
1.1.YnpaBnswowmn obsasyeTca B TeyeHue cpoka gencrtsusa [JoroBopa OCYLIECTBRATb B MHTepecax

Yupeountens ynpasneHus OOBepUTENbHOE YhpaBneHwe (ganee — ynpaeneHne) UMyLLEeCTBOM
Yupegntens ynpaBneHus: LeHHbIMKM Bymaramu, OeHeXHbIMU cpeacTBamu B Bantote PO w/vnu B
WHOCTPaHHOW BantoTe, NpegHa3Ha4YeHHbIMW NS COBEPLUEHMS COENOK C LeHHbIMK Bymaramn n (unm)
3aKnYEHNA OroBOPOB, ABMASIOLWNXCS NPOU3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTAMW.

1.2.Mepegaya umyllectTBa YdypeauTens ynpasreHus Ynpaensiolemy He BrieyYeT nepexofa npasa

COOCTBEHHOCTU Ha HEero K YHpaBnmou.l,emy.

2. NpaBa u o6s3aHHOCTU CTOPOH

2.1.
211.

21.4.

2.1.5.

2.1.6.

21.7.

2.1.8.

2.1.9.

YnpaBnswowmun o6sa3aH:

OcywecTBnaTb ynpaBrneHme MMyLLEeCTBOM B MHTepecax YupeanTens ynpasneHns B COOTBETCTBUM C
3akoHogaTtenscTBom P®, HopmaTuBHbIMM akTamn BaHka Poccun, ycnosuamn [loroBopa, a Takke B
COOTBETCTBMM C OMNpederneHHbiM YNpaBnsloWwmMM WHBECTUUMOHHBIM npodunem Yypeautens
ynpasneHus.

. OCYLLI,eCTBJ'IFITb ynpasieHne nMmyulecteBom y‘-lpeﬂ,VITeﬂFl ynpasieHna npunHnMaa Bce 3aBucdllne ot

Hero pasymHble Mepbl, Ans AOCTWXEHUS UHBECTUUMOHHBIX Uenew YypeauTens ynpasneHusi, npu
COOTBETCTBUWN YPOBHIO pMCKA BO3MOXHbIX YOBITKOB, CBA3aHHbIX C LOBEPUTENbHLIM YNpaBreHUEM
KOTOpbIA cnocobeH HecTu YupeauTtenb ynpaBneHus. Mpu aTom y YNpaBnsiloWero He BO3HWKaeT
o0bs3aTenbCTBa COBEPLLATL Kakne-nnbo caenky ¢ UMyLLECTBOM YYpeanTens ynpaBrneHust No fny4yLimm
LeHaM nNpuobpeTeHns U/unm Npofaxu LeHHbIX Gymar B TeHeHne Kakoro-nmbo BpeMeHHOro nepvoaa,
nmBo rapaHTMpoBaTb COXPAHHOCTb M (MNN) JOXOAHOCTb MO pe3ynbTaTam ynpasneHusi no Jorosopy.

. O60cobUTL UMYLLLECTBO YUpeautens ynpaBneHus, Haxogseecs B yripaBneHuu, a Takke nonyvyeHHoe

UM B Mpouecce YnpasrieHNs WUMYLeCTBO, OT UMYyLLeCTBa YNpasnsiowero, MMmyliectsa ApYyrux
yypeguTenen ynpasneHus, nepegaHHoro Ynpasnswowemy, nyTem BeAeHus oTaenbHoro 6anaHca u
BHYTPEHHErO yyeTa.

Wcnonb3oBaTb ANA XPaHEHUS [AEHEeXHbIX CPeAcTB, HaxOAsAWMXCA B yhnpaBfAeHuW, a Takke
nonyYeHHbIX YNpaBnsaowmMM B Npouecce ynpasrieHUs UMYLLECTBOM, OTAeNbHbIN GaHKOBCKUN cyeT
Ynpasnsowero (ganee — CneunanbHbl CHET), 33 UCKTIOYEHMEM crnyvasd obbeanHEeHNs OeHEeXHbIX
CpeAcTB pasHbIX yYpeauTenein ynpasneHusl.

Wcnonb3oBaTb AN yyeTa npaB Ha UeHHble Oymaru, Haxogslumecs B ynpaBrfieHWW, OTAenNbHbIV
nuueBow cyeT (cyeTa) YnpaBnsLwero B cMCTeMe BeeHUsl peecTpa BnagenbLeB LUeHHbIx bymar, a
€CINK1 y4eT NpaB Ha LeHHble Dymarun ocyLecTBnseTCA B Aeno3nTapumn — oTAenbHbIN cHeT (cyeTa) aeno
Ynpaenswowero, 3a MCKIIOYEHNEM cryyasd OoObeAuHEeHWs UeHHbIX Oymar pasHbIX ydpegutenen
yrnpaBneHus.

CoBepliaTtb cAenkn ¢ UMyLLECTBOM YUYpeanTens ynpaBrneHus OT CBOEro MMeEHM, yKasbiBas Npu 3ToMm,
4YTO OENCTBYET B KayecTBE OOBEPUTENbHOIO yNpaBnsowWwero nyTem npocTaBreHnss Ha MUCbMEHHbIX
OOKyMeHTax oTMeTku [1.Y.

OcylecTBNaTb yrnpaBneHMe WMYLLECTBOM B COOTBETCTBUM C YCrnoBusMU MHBECTULIMOHHON
cTpaTerum, cornacoBaHHON B AOMNOMHUTENBHOM cornatleHnn CTopoH, ABNSOWEMCH HEOTbEMIEMON
YacTbio HacToswero [lorosopa.

MNpepocTaBnATb YupeauTento ynpaeBreHWs OTYETHOCTb, a Takke obs3aTernbHble YBeAOMISIEHMS, B
nopsigke U B CPOKW, NPEAyCMOTPEHHbIE HOPMATUBHBLIMU akTaMn U HacToALWUM [1oroBopom.
BosBpalatbe No NMCbMEHHOMY pacropshXeHuto Yupeantensa ynpasneHns NMyLLECTBO B MOPSAKE U B
CpOKM, onpegeneHHble HacToswum JoroBopom.

2.1.10. MNpun npekpaweHun [oroBopa nepefatb YdypeauTenio ynpasfieHUMs npuHaganexawee emy

MMYLLIECTBO B NMOPSIAKE U B CPOKU, MPEAYCMOTPEHHbIE HAaCTOALWMUM [JOroBOpoMm.
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2.2. YnpaBnsilowmm umeet npaso:

2.2.1.0cyLecTBnATbL NpaBoMoyns COBCTBEHHMKA B OTHOLIEHMM MEepedaHHOro B yrpaBfeHue MMyllecTsa
Yupeautensa ynpaBneHus B npegenax, npeaycMOoTPEHHbIX JeNCTBYIOWNM 3aKOHO4ATENBCTBOM U HACTOSALLNM
[oroBopom, B TOM 4McCrne B OTHOLLUEHUWN LieHHbIX Bymar:

a.

2.2.2.

223

224

2.2.5.

2.2.6.

2.2.7.

2.2.8.

2.29.

camocTosTenbHO, 6e3 cornacoBaHui ¢ Yupeautenem ynpaBneHus, ocyLLecTBATb BCE NpaBoOMOYUnd
COBOCTBEHHUKA B OTHOLLEHUU LIeHHbIX ByMar, B TOM Yucne coBepLuaTh Nobble opnanyeckme AencTBums
(BKNKOYas, HO He OrpaHUYMBAsCh, COENKN Kynnu-npogaxu, obmeHa) n gakTnyeckue AencTeus;

OT CBOEr0 UMEHM M MO CBOEMY YCMOTPEHUIO B Npeaernax, yCTaHOBMEHHbIX 3aKkoHoaaTenscTBoM PP u
HacTosAwmM [1oroBopoM, OCyLLEeCTBMNATL BCE NpaBa, yAOCTOBEPEHHbIE LIeHHbIMU BymMaramu; Nckrovas
MpaBO TrOfioOCOBaHMS MO LUeHHbIM 6Oymaram, KOTOpPOe OCYLIEeCTBNAETCA HEemnoCcpeaCcTBEHHO
Yuypegutenem ynpaBneHus;

nonyyate OMBMAEHObl U WHblE AOXOAbl MO UEeHHbIM Gymaram, BXogsWMM B COCTaB UMYLLECTBa
Yuypegutensi ynpasrieHusi, a Takke OEeHEXHble CPeACcTBa, CBA3aHHbIE C peanunsaumnen LeHHbIX bymar,
npeabaBnATe TpeboBaHMa M nonyyaTb CpeacTBa OT MOrawleHusl UeHHbix Bymar, a B crniyyae
NVKBUOAUUN SMUTEHTA LIEHHbIX Oymar - nonyyntb NPUYUTAIOLLYIOCS OO0 B UMYLLECTBE 3MUTEHTA
(banee - poxoAbl);

3auncnaTh goxoapl Ha CneumaneHbIv cdeT. [loxoabl BKMOYAKOTCA B COCTaB MMYyLLLECTBA Yupeautens
yrpaBneHnsa ¢ MOMeHTa ux 3aumcneHnst Ha CneumanbHbI cHeT 6e3 noanMcaHma SONONHUTENbHbIX
cornalleHuni 1 akToB npuema-nepegaym.

B uenax 3awmTbl NpaB Ha MMYLLECTBO Y4YpeauTens ynpasneHusi, TpeboBaTtb yCTpaHEHWS HapyLLIEHUS
CBOWX MpaB B COOTBETCTBUM C AENCTBYIOLLMM 3aKOHOAATENBCTBOM U HAacTosIWmUm [JoroBopom.
MpuHumaTe 6e3 yBegoMIieHUst U cornacusi YypeguTtens ynpasreHus Bce HeoOXoAMMble peLueHusi B
OTHOLLEHWNM CMOCOB0B, METOAOB U BPEMEHW COBEPLLEHMS Onepauuii U BUOOB CAENOK C UMYLLECTBOM
Yupeoutens ynpaBneHuWs B COOTBETCTBUMM C OEWCTBYIOLLMM 3aKOHOAATENbCTBOM W COrNacOBaHHOWM
CropoHamu MIHBECTMLIMOHHOM cTpaTermm.

YnpaBnsawLmin Bnpase nopy4atb OpraHn3aumnsam, MMeLwmMm HeobXxoammble NULEH3UN, CoBepLUaTh OT
CBOEr0 MMEHWN OencTBus, Heobxoaumble Ans ynpasrneHus nmywectsom. [py aTom Ynpasnswowmmn
oTBevaeT nepeq YupeouTtenem ynpasneHuns 3a AencTBust u3bpaHHbIX MM OpraHM3auuin Kak 3a CBou
CobBCTBEHHbIE.

MonyyaTb BO3HarpaxageHue, npegycMoTpeHHoe [1oroBopoM, a Takke yaepkmBaTb Heobxogumble
pacxofbl, NpoM3BeAeHHblEe YNPaBMsALWUM NpK yNpaBneHn MMYLLLECTBOM YupeaunTenst YnpaBneHusl.
O6beaVHATbL AeHEeXHble CpeAcTBa YupeauTensi ynpaBrieHWs C OEHEXHbIMUM cpeacTBaMu Opyrux
yypeauTenen ynpaBneHusi, TO ecTb y4MTbiBaTb Ha OOHOM OaHKOBCKOM cyeTe AeHeXHble CPeAcTBa,
nepefaBaemMble B YNpPaBIieHWE pPasHbIMU YYPEOUTENSMU YNPaBlieHWs, a Takke MONy4YEHHbIE B
npovuecce yrnpaBreHus, Npu yCroBmK, YTO Takoe 00beaUHEHNE OEHEXHbIX CPeaCcTB NPeayCMOTPEHO
AOroBOpamMu 0OBEPUTENBHOTO YNPaBeHUs!, 3aKM0YEeHHbIMU YNPaBASOLWNM C TAKUMU y4peanTensamm
ynpasnenus. Mpu atom Ynpasnsawowmn obssaH obecneuntb BegeHne o60cobneHHoro BHyTPEHHEro
yyeTa QEeHEXHbIX CPeACTB MO KaXAOMY JOroBOPY AOBEPUTENBLHOMO yNpaBreHus.

O6beguHATh LieHHble Bymarn YupeouTens ynpaBneHns ¢ LeHHbIMU Dymaramu apyrux yupegurenen
ynpaBreHus, TO €eCTb YyyuTbiBaTb Ha OAHOM §MUEBOM cyeTe Ynpaenswowero (cdete peno
Ynpaenswowero) ueHHble 6ymary, nepegaBaemble B yNpaBreHWe pasHbIMU  yyYpeauTensmMu
ynpaBreHusi, a Takke NosfyvyeHHble B MpoLecce ynpaBrieHus, Npy yCnoBun, YTo Takoe oobeanHeHne
UeHHbIX Oymar npegycMOTPEHO [OroBOpamMu [OOBEPUTENBHOMO YMpaBneHUs, 3aKMmoYeHHbIMU
YnpaensawoLwmum ¢ TakKumm y4peautensamm ynpasneHus. lMpu aTom Ynpasnstowmn o6a3aH obecneunTtb
BefieHne 060cobEHHOrO BHYTPEHHETO yYeTa LIeHHbIX Bymar no kaxgomy 4oroBopy AOBEPUTENBHOrO
ynpaBreHusl.

MprocTaHOBWTL onepauny C MMyLLECTBOM YYpeauTens ynpaBneHus no Hactosiwemy [doroeopy c
yBEAOMIIEHNEM YUpeanTens ynpaBreHusi B yCTAHOBMEHHbIE 3aKOHOAATENbLCTBOM CPOKM - B Criyyae,
ecnu y YnpasnsoLlero nmeetcs 060CHOBaHHOE, JOKYMEHTaNbHO NOATBEPXKAEHHOE NPEeANonoXeHne,
yTO YupeguTenb ynpaBreHnst OTHOCUTCS K MLaM, Ha KOTOPbIX PacnpoCTpaHAETCs 3akoHO4ATENbCTBO
CLA o Hanoroo6noXeHun MHOCTPaHHbIX CHETOB (danee — Hanoronnatenbswmkn CLWA), u npn atom
Yypeantenb ynpaeneHusi He MpefocTaBun 3anpalluvMBaeMyld B COOTBETCTBUM C BHYTPEHHUMU
OOKYMeHTamMn  YnpaBnsiowero  MHopMauui,  MO3BONAKLWYH  NOATBEPAUTbL  YKasaHHoe
NpeanosiokeHNe WNM ero ONpPOBEPrHyTb, a Takke, B Cly4yae HenpeaocTaBleHus YypeauTenem
ynpaenenust - Hanoronnatenswmkom CLUA B TeueHue 15 (nATHaguaTb) pabouvx OHeR co aHA
HanpaBneHus 3anpoca YnpaenstoLwero corrnacus (oTkasa OT MpegocTaBrieHnst cornacusi) Ha
nepegavy nHgopmauumn B Hanorosbli oprad CLLA.

PactoprHyTb HacToswmin [JoroBop B OOQHOCTOPOHHEM MOpPsiAKE, yBEOOMUB YUYpeauTens ynpasreHns
He meHee 4yem 3a 30 (TpuguaTtb) paboumx AHeW OO AaThbl nNpekpaweHus [loroBopa - B cry4vae
HenpeaocTaBneHus YuypeguTenem ynpaeneHus - Hanoronnatenbwmkom CLUA B TeyeHne 15
(mAaTHaguaTn) pabounx gHen nocne Aatbl NPUHATMSA YNPaBnsioWMM peLleHnss O NPUOCTaHOBIEHUM
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onepauun nHdopmMaumm, HeobXoaNMMon Ons ero naeHTUUKaLMm B Ka4ecTBe HanoronnartenbLinka
CLWA, n (nnn) B cnyyae HenpeaocTaBreHns Yupeantenem ynpaeneHus - HanoronnarenbLiukom CLUA
cornacusa (oTkasa OT NMpedocTaBrfieHMs cornacus) Ha nepegady WMHgopMaumMm B HanoroBbl opraH
CUWA.

Hanpaenate Yupegutenio ynpasneHua CMC — coobuieHnss Ha Homep moburnbHoro TenedoHa
ykasaHHbI B Pasgene 17 Hactosiwero [Joroeopa.

2.3 Yupegutenb ynpaBrieHusi 06s3aH:

2.31.

2.3.2.

2.3.3.

2.34.

CobniogaTh Npy nogaye YnpasngwowemMy PacnopskeHns o Bo3BpaTe MMYyLLLECTBA MOPSOOK U CPOKM,
onpegeneHHble pasgenomM 3 HacTosiwero [loroesopa.

MpegoctaBnsaTb YnpaBnswweMy MUCbMeEHHble PacnopshkeHuss Ha nepegadvy MMyllecTBa B
ynpaBreHne W Ha BO3BpaT 4acTWM WM BCEro WMMyLlecTBa W3 YynpaeneHus no dopme,
npeaycMOTPEHHON YNpaBnsAoLwLnMm.

Hanpasutb Ynpaensiowemy YBeaomneHne o0 M3MEHEHUN PEKBU3UTOB, yKasaHHbIX B pasgene 17
HacTodwero [oroBopa, B TOM u4ucine 00 W3MEHEeHUW MepcoHanbHbIX AaHHbIX, MNOANMCaHHOEe
Yupegntenem ynpaBneHusi, B cpok He nosgHee 10 (JecaTts) paboumx gHer ¢ aatbl UISMEHEHUS.

B TeyeHne 15 paboumx gHen ¢ gaTbl HanpaBneHMs COOTBETCTBYIOLLEro 3anpoca YnpaBnsoLmMm,
npeaocTaBuUTb MHGOPMaLNIO, MNO3BOMSIOLWYHO MOATBEPAMTL WM OMPOBEpPrHyTb 06OCHOBaHHOE
npeanonoXeHve YnpaengawLero, 4To Yupeantenb ynpaBneHus OTHOCMTCSA K HanoronnartenbLlmnkam
CUWA, a Tarke cornacus Ha nepegady MHgopmMauum B UHOCTPaHHbLIN Hanorosbin opraH. [Npu aTom
cornacue Yupegutens ynpasneHus - HanoronnaTenbwmka CLUA Ha nepepavy mHdbopmauum B
HanoroBbin opraH CLUA siBnsieTcs OAHOBPEMEHHO cOrflacMem Ha nepegady Takon nHdopmaumu B
BaHk Poccuu, dhegepanbHbii opraH MCNOMHUTENBHOW BNacTh, YNONHOMOYEHHbIN Ha OCYLLECTBIEHNE
byHKLMN MO NPOTUBOAENCTBUIO Neranu3aumm (OTMbIBaHMIO) LOXOAO0B, MOJTYYEHHBIX MPECTYNHbIM
nytem, u ¢uHaHcMpoBaHMO TeppopuaMa, W dedepanbHblil opraH WCMNOSTHUTENbHOW BRacTw,
YMOSTHOMOYEHHbIV NO KOHTPOSIKO M Haa3opy B obnactu Hanoros 1 cOOpoB.

2.4. YypeguTtenb ynpasrieHUs UMeeT npaBo:

241,

24.2.

243.

244,

245,

KoHTponupoBaTtb BbIMONHEHVE YNpaBnsowWmMM NpUHATBIX Ha cebs obsasaTenbCcTB B nopsigke,
npegycMoTpeHHOM HacToswmm [JoroBopom.

[daBaTb ykasaHuss O [OCPOYHOM BO3BpaTe YacTu WNM BCero MMywectBa nyTeMm nogayu
YnpasnsowemMy Pacnops»eHusa o Bo3spaTe nmyLlecTsa no opme, yCTaHOBIIEHHOW YNpaBnsaoLwmMm,
c cobnogeHem nopsaka u CpokoB, YCTaHOBMEHHbIX [JoroBopom.

B xoge wucnonHeHnua Hactoswero [loroBopa, [AOMOMHUTENbLHO MepefaBaTb B yrpasfeHue
YnpaBnsoweMy [OeHexHble cpeacTBa WWNM UeHHble Oymarn Cc npeasapuTenbHOro cornacus
Ynpaenstouero.

TpeboBaTb OT YnpaBnswLlero npefgocTaBneHns AOKYMEHTOB O AeATeNbHOCTU UM (hrMHaHCOBOM
COCTOSIHUN YTNpPaBnsoLWEro, He ABMSIOWMXCH KOMMEPYECKON TaWHOW, COrnacHo AenCTBYHOLLEMY
3akoHogartenbcTBy PO.

OTkasaTbCa OT mcnonHeHus [Jorosopa OO UCTEYEHWUs CpoKa ero OeWCTBUS MpW YyCroBMKW BbinnaThbl
Ynpasnswowemy obycnosneHHoro [1oroBopom BO3HarpaxaeHus 3a nepvop A0 AaTbl NpekpalleHus
HoroBopa, v npu ycrnosn1 Bo3MeLLeHWs YNpaBnsioLeMy BCeX NOHECEHHbIX He0bXoanMbIX pacxoaoB
no [loroBopy, NMCbMEHHO yBeAOMUB Ynpasnsiowero He MeHee Yyem 3a 30 (TpuguaTtb) KaneHgapHbIX
AHen Jo aatbl npekpatlieHmns Jdorosopa.

3. TNopspok nepepayn nmyllecTBa B ynpasfieHUe U Bo3BpaTta MMyLLecTBa U3 ynpaBrneHus
3.1. CTOpOHbI yCTaHaBNMBAIOT CNeayrLwmnin NopsiAoK nepegayn uMywecmsa.

3.1.1.

3.1.3.

[leHexHble cpeacTBa CUMTAlOTCS NepefdaHHbiMM B yrpaBreHue YnpasnsiowemMy C MOMEHTa WX
3auncrneHnss Ha CreumanbHbid cdeT Ynpaensiouwero. Pakt nepegadvM Cpeacts B ynpaBreHue
NMOATBEPXKAAETCH NIaTeXHbIM MOPYYEHMEM W BLINUCKOM O MOCTYMNEHWU OEHEXHbIX CPEeACTB Ha
CneumanbHbIlA CYeT.

BesgokymeHTapHble LeHHble Bymary cumTaloTcs nepefaHHbiMU B ynpaerneHue YnpasnsiowemMy c
MOMEHTa WX 3a4UCNEHMSI Ha NULEBbIE CYETa MNU cyeTa [eno, OTKPbITble B COOTBETCTBUMU C
OENCTBYIOLLMM 3aKOHOAATENbCTBOM AN y4eTa LieHHbIx BGymar, nepegaBaeMbix B ynpasreHue. MNpu
39TOM pacxofbl, CBsI3aHHble C MEePeBOAOM LEHHbIX Gymar Ha CreumanbHble NUueBble cyeTa Mnu
CneumanbHble cHeTa Aeno, Bo3naratTces Ha YupeanTens ynpasneHus. MNpu nepenade LeHHbIX Gymar
CTOpoHbl cocTaBnsitoT AKT MpueMa-rnepefayn, B KOTOPOM OTpaXkaloT OLIEHOYHY CTOMMOCTb U
CTOMMOCTb LIEHHbIX Bymar B LieNsix HanoroBoro y4yeta.

[lokyMeHTapHble LeHHble Bymaru, He y4uTblBaeMble B OEN03UTapusix, CYUTaTCSA nepedaHHbIMU B
ynpaBsneHue ¢ gatbl nognucarHus CtopoHamu AKTa npvema-nepeaayv MMyLLecTsa.

3.2. CTOpOHbI yCTaHaBnnBakT Cﬂeﬂ,yPOLLI,VIVI nopAaaoK nepenadun B yrnpasneHne nmyulectsa, npuo6pemaemoao
ynpaenmomum 8 rpouecce ucrioriHeHuUs Hacmosuweeo ,ﬂoeoeopa.
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3.2.1. VmyLulecTBO, a Takke MMYLLLECTBEHHbIE NMpaBa, KOTOpble NpModbpeTarnTCca YNpaBnswowWmMm B NpoLecce
UCMONMHeHns Hactosiwero [loroBopa, cuMTaloTCA nepefaHHbiMU B ynpaBneHue 6e3 Kakux-nmbo
OOMONHUTENbHBLIX ~ YKasaHWW CO CTOPOHbl  YdupeguTenss ynpaerneHusi, ©e3 nognucaHus
OONOMHUTENbHbIX COrnalleHni 1 akToB.

3.3.CTOpoHbl yCcTaHaBMMBaKOT CNeayloLwmn MNopsgok eosgpama U3 yrpaesieHuss 4acmu umyujecmea

Yupegutento ynpaeneHusa 0O UCTeYeHns cpoka aenctans [lorosopa.

3.3.1. BosBpatr 4acTm wumyllecTBa U3 ynpaBneHMs NpPOM3BOAUTCA Ha OCHOBaHWM PacnopspkeHus
Yupeguntens ynpasneHust 0 Bo3Bpate mmyLlecTtsa no [loroBopy, nogaHHOro He meHee 4em 3a 10
(Jecatb) paboumx gHen Oo gaTel Bo3BpaTa uMyllecTsa YupeauTentio ynpasneHus. [pu atom gaton
BO3BpaTa UMYLLLECTBa cunTaeTcd gaTa CcnmcaHus geHexHbIx cpeacts co CneymansHoro cyeta nmbo
COOTBETCTBEHHO, 4aTa CnMcaHus LeHHbIX 6ymar co CneunanbHOro nuueBoro cyeta nnbo cyeta geno.

3.4. CTOpOHbI yCTaHaBMNMBAKOT Cneaylowun nopsaaok eo3spama uMmyujecmea U3 yrpasreHus 8 rOoSTHOM

obbveme npu npekpaweHuu [Joeogopa B CBHA3M C UCTEYEHWEM CpOKa ero AencTBuA Wnu B criydae
[OCPOYHOro pactopxeHus [loroBopa B CBSA3M C 0TKa3om ogHou u3 CTOpOH.

3.4.1. Ecnu nHoe He nNpegycMOTPEHO HacTosawmm [JoroBopoM, B cnyyae nogadm Yupegurtenem yrnpasneHus
PacnopsikeHus 0 Bo3BpaTe MMyLLLeCTBa B AeHexXHoW dopme, Ynpasnsoowmi B cCpok He no3gHee 10
(Oecatn) paboumx gHen ¢ MOMeHTa npekpalwleHus [oroBopa peanusyeT BCe Haxogslwmecs B
yrpaBneHnn LeHHble Oymarn, a nonyyeHHble OT peanu3auun [LeHeXHble cpeactBa U MHble
Haxogswwmecs B YNpaBNeHWW [eHEeXHble CpeacTBa, 3a BbIYETOM CBOEro BO3HArpaxaeHusa u
npoun3BeAeHHbIX He0bXoaNMbIX pacxonos, nepeyncnsdeT Ha 6aHKOBCKMIA cHeT Yupeautens ynpaBneHus
no ykasaHHbIM Yupeautenem ynpasneHus B PacnopsbkeHun o Bo3BpaTe uMmyllecTBa peksusutam. B
crniyyae ecnu peanu3aumsi LeHHbIX Oymar HeBO3MOXHa MO OOCTOSTENbCTBAM, HE 3aBUCSLLUM OT
Ynpaensowero (B 4aCTHOCTU, HO, HE OrpaHM4MBasiCb, CIy4yasiMu OTCYTCTBUS TOProB MO LEHHbLIM
Oymaram, HeoOX0AMMOCTU pacyeTa No cAenkam, 3akmnioYeHHbIM YNpaensowmMm 40 AaTbl NOMyYeHus
PacnopsikeHusi 0 Bo3BpaTe MMyLLLECTBA), TO OH 00A3yeTca B Cpok He no3aHee 5 (MaTtn) pabounx gHen
C [JaTbl NpeKpaLlleHns AeNCTBUSA 3TUX 0OCTOATENBLCTB, peanu3oBaTth LIeHHbIe ByMaru, a nonyyYeHHble oT
peanusaumm [OeHeXHble CcpeacTBa 3a BbIMETOM CBOEr0 BO3HArpaXaeHus M MPOU3BEAEHHbIX
HeobXo4MMbIX PacxXOA4oB, MEPEYUCTUTL YupeauTento ynpaBneHust Mo pekBM3uTam, yKas3aHHbIM B
PacnopsikeHun o0 BO3BpaTe WMYyLLECTBa, MNOAaHHbIM YuypeguTenem YynpaBneHus B CBA3UN C
npekpaweHvem [Jorosopa.

3.4.2. Ecnn nHoe He npeaycMOTpEeHO HacToswmM [oroBopom, B criydae nogayv YdpeguTenem ynpasreHns
PacnopsikeHnss 0 BO3BpaTe MMyLleCTBa B BuAe LEHHbIX Oymar, Ynpaenswowun Bo3BpallaeT
Yupegutenio ynpasneHuss UMyLLECTBO B TOM COCTaBe, B KOTOPOM OHO (haKTMYECKM HaxoauTcs Ha
MOMEHT npekpalleHus [JoroBopa, Bkovas npaea TpeboBaHMs K TPETbUM Nnuam, B CPOK He Nno3gHee
10 (Qecatn) pabouunx gHen ¢ MOMeHTa npekpaieHus Jorosopa. [pn aTom YupeguTens ynpaBneHus
0653aH cooOWwuTb Ynpaensowemy BCHO HeobxoauMyto ANs WCMONHeHus ero PacnopsbkeHus
WHdopMauMio, a Takke COBepWUTb Bce Heobxooumble [ENCTBUS, B TOM YUCNE OTKPbITb
COOTBETCTBYIOLUME CYeTa ANA 3a4UCNEHMs LIEHHbIX Oymar. B cnyvae He ykasaHua Ydypeagutenem
yrpaBneHnss PeKBU3UTOB CYETA ANA 3a4UCrEeHMsT LeHHbIX Gymar, CpoK UCNONHEHUs Y NpaBnsiowmm
PacnopsbkeHns YupeouTtens ynpaBneHUs yBENWYMBAETCA Ha COOTBETCTBYHOLUMA MNepuoa Ao
npegocTaBneHns YypeauTtenem ynpasneHns Heobxoammbix CBeAeHWW, a YMpaBnswowWMn He HeceT
OTBETCTBEHHOCTM 3a NMPOCPOYKY Nepeaayn umyLLecTea.

3.5.CTopoHbl  ycTaHaBNMBalOT cneylownin  nmopssdok eosgpama uMywlecmea U3 ynpaerneHusi rnpu

npekpaweHuu [Joeosopa 6 ces3u ¢ omka3omM Ynpasnswowero unu Ydpegutens ynpasBneHus oOT
ucnonHeHuns [loroBopa n3-3a HEBO3MOXHOCTU AN YnpaBnsoLwero NMMYHO OCYLLECTBNAATL yrpaBneHue.

3.5.1. ¥Ynpaenswowui Bo3BpallaeT YupeguTenio yrnpasneHnsa MMyLLeCTBO B TOM COCTaBe, B KOTOPOM OHO

Haxo4WUTCs K MOMEHTY npekpalleHus [oroBopa, B cpok He nosgHee 10 (Oecatn) paboumx OHEN C
MOMeHTa npekpaLieHuns [lorosopa.

3.6. CTOpoHbI ycTaHaBNMBatoT CNeayoLni mnopss0ok eo3gpama umyujecmasa rocrie npexkpaweHus [Jozosopa.

3.6.1. Ynpasnswowun nepegaeTt Yupeautento ynpasrneHus MMYLLIECTBO, NOMyYeHHOe YnpaBnsaowmMm rnocne
npekpaLleHnsi [loroBopa B CBSA3W C OCYLLECTBIIEHMEM YnpaBrieHus B nepuog gencreusa [Jorosopa, B
TedeHue 10 (QecAtn) paboymx gHel ¢ gatbl NONyYeHMs COOTBETCTBYIOLLMX LEHHbIX Bymar n/unm nytem
nepeyncrieHns Ha cyeT YupeauTens ynpaeleHus, ykasaHHbIi B [JoroBope nmMbo nepedayun LEeHHbIX
Oymar Ha cueT geno, ykasaHHbIV YuypeguTenem yrnpaBrneHus no 3anpocy YnpasnstoLwero.

3.6.2. Npu BO3BpaTe VYupeauTernio ynpasneHWs WMYyLLeCTBa, Ynpasnsawwui BrApaeBe yaepxaTb U3
BO3BpaLLAeMOro MMyLLLeCTBa pacxonbl, NPOM3BEAEHHbIE UM (DAKTUYECKN UMK KOTOPble AOMKHbI BbiTh
UM npousBefeHbl nocrne aatbl npekpaweHus Jorosopa. Ecnu daktudeckme pacxodbl, MOHECEHHbIe
YnpaBngwLwmMm nocrne pfaTel npekpaweHus [oroBopa, OKaXyTCs MeHblue YOAepXaHHOW CyMMbl,
Ynpaensowuin 0653aH BO3BpaTUTL OCTATOK CPEACTB YUpeauTento ynpaeneHus, a ecnu donblue, - TO
YupeguTene ynpaeneHuns o6s3aH BO3MECTUTb YMNpPaBnsloWeMy HeOOCTaloLWy0 CyMMy B TeyeHue 7
(Cemun) gHen ¢ MOMeHTa nony4deHust oT YNpaBnsoLLero cyera.

3.7.[Jaton BO3BpaTa MMyLeCTBa W3 ynNpaBfieHUS SBMSETCA faTa CAUCaHus LEHEeXHbIX CpeactB Cco

CneumanbHoro cyeta nubo, ansa 6e3gokyMeHTapHbIX LieHHbIX Oymar — gaTta crnmcaHust Co cyeta geno



)
e % Anbda Kanutan
penaem bonblue

Ynpasnsiowero, Ana OOKYMEHTapHbIX LeHHbIX Gymar — gata noanucaHus CtopoHamu AkTa npuema-
nepenadv UMyLLECTBa.

3.8.CTopoHbI yCTaHaBnMBatoT, 4YTo PacnopspkeHne Yupeautens ynpaBneHuss O BO3BpaTe MMYLLECTBa B

nosiHom obbeme siBnsieTcsa TpeboBaHMEM O pacTopeHun [JoroBopa u 4OMKHO nogaBaTbCs YupeamTenem
yrnpasneHus ¢ cobnogeHmem nonoxeHun [Jorosopa o nopsiake ero npekpaLleHus.

3.9. CTOPOHbI NPpU3HAIOT, YTO BO3MOXHbIE YObITKW, N HAapyLleHns ycnoBuii HBECTULMOHHON CTpaTernm n nHble

HeBnaronpusaTHbIe NOCNeACTBUSA, KOTOPbIE MOTYT BO3HUKHYTh B pe3yrbTaTe BbiNoNHeHWs1 YNpasnsiowmm
PacnopsikeHus YupeauTtens ynpasneHus 0 YaCTUYHOM M MONIHOM BO3BpaTe MMYLLIECTBA [0 UCTEYEHNS
cpoka aencteus [loroeBopa, a Takke B pesynbTaTe OTkasa YupeouTtensa ynpasneHus oT [orosopa Ao
WCTEYEHUS CPOKa ero OeicTBusl, SIBNSIOTCA MOCreAcTBUEM AeNCTBUI (MPSIMbIX ykasaHwuii) Yupeoutens
YNpaBfeHusi, YTO UCKIMHOYaeT OTBETCTBEHHOCTb YMPAaBMSIOWEro 3a BO3MOXHbIE YObITKM, KOTOpbIE MOTYT
BO3HWKHYTb B pe3ysibTaTe BbINONHeHNUs PacrnopsikeHnst Yupeantens ynpasreHusl.

MHBecTULUMNOHHasA cTpaTernsa n orpaHn4YeHunsA anaBnmou.l.ero

4.1. Mpwn ynpaBneHun umyLecTsoM Yupeautens ynpasneHuns, YnNpasnsoLwmnn AeNCTBYET UCKITIOUNTENBHO

no cobcTBEHHOMY yCMOTpeHUto, 6e3 cornacoBaHus n 6e3 nonyyeHns ot YupeamTens ynpaBneHUs Kakmx-
nnbo ykasaHwuh, NOPYYEHUIN NN MHCTPYKLMIA B OTHOLLIEHUW COBEPLUEHUS COENOK 1 onepaumn no Jorosopy
1 YCIIOBMI NX COBEPLUEHNS COOTBETCTBUU C MOSNOXEHUAMU NHBECTULMOHHOW CTpaTerum, 3a UCKNoYeHNeM
OorpaHVyeHns YnpasnswLwero no nNpvBEAEHVIO YPOBHSA pucka YupeauTens ynpasneHus OO YPOBHSA
A0MNyCTMMOrO, NPeayCMOTPEHHOro NYHKTOM 4.2, HacTosLwero [JjoroBopa.

4.2. B cnyyae npeBbllleHWS OONYCTMMOrO pucka YupeauTens ynpaBreHusl, onpeaesieHHoro

YnpasnsowyM, YNpasnsowmn ysegoMnsaeT Yypeautens ynpasneHns, He Npu3HaHHOro Ynpasnsowmm
KBanMduLMPOBaHHbIM MHBECTOPOM, O TakOM MpEeBbIEHUN [OMYCTUMOro pucka He nosgHee [AHS,
crnegyoLwero 3a AHEM BbISBNIEHUS] yKa3aHHOrO COObITUS C agpeca 3/1eKTPOHHOW NoYThl YNpaBnstoLero
CUSTOMERSERVICES@alfacapital.ru. B cny4ae nonyyeHus ot Yupegutens ynpasneHus TpeboBaHus B
NUCbMEHHOM BMAE O MPUBEOEHUN pUCKA, OO YPOBHS AOMYCTUMOrO pucka Ha agpec 3NeKTPOHHOWM NouYThl
Ynpaensowero CUSTOMERSERVICES@alfacapital.ru, Ynpasnstowmin 0683aH NpMBeCTn ypoBEHb prcka
YupeouTtenst ynpaBrneHuss B COOTBETCTBME, B MOPSAKE W CPOKW, NPEAYCMOTPEHHbIE BHYTPEHHUMMU
AOKYMEHTaMu1 YnpasnsioLero.

OTyYyeTHOCTb U yBeaoOMIIeHUs1 YnpaBnsioLwero

5.1.YnpaBnsawowmi 0653aH exekBapTarnbHO, B CPOK He no3aHee 30-ro pabo4yero oHs kBapTana, cnegyoLwero

3a oTyeTHbIM kBapTanom (OTyeTHbIA Mepuof), NPeacTaBnNATb YypeauTenio yrnpaBneHus OT4ET O
AeATenbHOCTM MO AoBepuTensHOMY ynpasneHuio (ganee — OTYeT) COOTBETCTBYOWUA TpeboBaHMAM
HOpMaTMBHbIX akToB BaHka Poccuun, cogepxallimin cBefeHnss O ANHAMUKE eXeMeCAYHOW OOXOAHOCTU U
CTOMMOCTM  MMyLLlecTBa YupeguTens ynpaeneHuss 3a nocnegHue  ABeHafuaTb  MecCsLUeB,
npeaLwecTBYOLWMX AaTe, Ha KOTOpyo cocTaBneH OTyer.

5.2. YnpaBnswowmin npegcrasnset no NMCbMEHHOMY 3anpocy Yypeautens ynpasneHus OTYeT B CPOK, He

npesbiwatowmun 10 (Jecsatn) pabounx [HeW C gaTbl MOMYYEHUA 3anpoca Ha AaTty, YKasaHHy
Yupegutenem ynpaBneHUs B 3anpoce, a ecnu Takasi JaTa He ykasaHa — Ha JaTy MonyyeHus 3anpoca
Ynpasnstowmm.

5.3. Ynpasnawowuin npu npekpaweHmn [oroBopa B Cpok He nosgHee 30-ro kaneHgapHoro gHs ¢ Aarthbl

OKOHYaHUA KBapTana, B KOTOPOM npekpatunca [lorosop, npeacraBnseT Yupeautento ynpasneHuns OT4et
3a nocrnegHun nepuoa.

OT4yeTHOCTb, NpefycMoTpeHHas nyHkTamu 5.1.- 5.2. [loroBopa, cyMTaeTcs NpUHSATON U 0gobpeHHON
Yupegutenem ynpaBneHus, ecnu no uctedeHun 5 ([atu) paboumx gHew, cnegywowmx 3a OHEM
npeacTaBneHns YNpaensloWUM COOTBETCTBYHOLLErNO [OOKyMEHTa, YMpaBnsloWMiA He nonyyudn oT
Yuypeaoutensa ynpaereHusi B MUCbMEHHOM OpMEe MOTUBMPOBAHHBIE 3aMeyvYaHusi M BO3PaXeHus K
npegocTaBneHHON OTYETHOCTM.

B cny4ae nonyyeHus 3ameyaHui U BO3paXKeHUn YupeauTtens ynpasrneHnsa K OT4eTHOCTU, YNpaBnsatoLwmm
B cpok He nosgHee 10 (Hecstn) pabounx AHen HanpaBnsaeT YYpeauTenio yrnpaBreHne MOsICHEHUS K
oT4yeTHOCTK. Ecnn no uctevenun 5 (Mstun) paboyumx gHEN, cneayowmnx 3a AHEM Nepeaaydn Y npaensowmm
NOSICHEHWs, YNpaBnsoLWuin He nony4mnn oT YupeauTens ynpasneHusi B TMCbMeHHoOW hopme 3amevaHus
W BO3paXeHWs K NpefocTaBNeHHOMY MOSICHEHUIO, OTYETHOCTb CYUTaeTCs MpPUHATOW Ydpeautenem
yrnpaBneHns. B cnyvyae BO3HMKHOBEHUS CMOPOB, CBSA3aHHbIX C COAEPXaHUWEM OTYETHOCTWU, OHMU
paspelatotrca CTopoHaMu MyTEM [OPYXKECKMX MeperoBopoB, a MNpwv HeOOCTUXKEeHWW cornacuss — B
cynebHoM nopsigke B COOTBETCTBUM C AENCTBYOLLMM 3aKoHoA4aTenscTeom PO.

5.4. OTyeTbl 1 0bsA3aTenbHbIe yBEOOMIIEHNS NPEACTaBNSATCA YNpasnawwum YYpeauTento ynpasneHms B

dopmaTte PDF nytem nx pasmellueHus B MH(pOpMaUMOHHOM cepBuce ANA YypeguTens ynpasneHus
«JInyHbIn KabuHeT» B ceTn MHTepHeT no agpecy www.alfacapital.ru (ganee — «Jlu4yHbIi KabuHeT) u
cunTaloTCa NpeaoCcTaBneHHbIMU YNPaBsowmM U NOMyYEHHbIMIU YUYpeamTenem ynpaBneHms ¢ MOMeHTa
Takoro pasmMelleHmns B «JInuHoMm kabuHeTey.
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YKasaHHble OTYeTbl U yBeOOMIIEHMS codepxaT amunnm n MHULManbsl COTPYAHUKOB YNpPaBnsoLWwero,
YMOMTHOMOYEHHbIX Ha NoAnvMcaHne OTYETOB M YBEAOMIIEHUI, NpupaBHMBaemble CTOpoHaMu K nognvcu
(ACI). TMognucbiBas Hactosiwuin [oroBop, YypeouTenb ynpaeneHWs cornawaeTcs Ha nonydeHue
OTYETHOCTM M BCex yBegomneHun no [oroBopy € uCNonb3oBaHMeM MHDOPMALUOHHOrO cepBuca
«JlnyHbIn kabuHeT», B TOM uucrie Ha pasmelleHne B «JIM4HOM kKabuHeTe» WHbIX OOKYMEHTOB WU
WHpopmaumm 06 wmmywlectBe YupeouTtensa  ynpaBreHus, HaxoAsWwemcs noA  ynpaBreHuem
Ynpaensiowero. [Hoctyn Kk «JIM4HOMY KaOWHETY» cuMTaeTcsl npeacTaBneHHbIM  YNpaBnstowmm
Yuypeautento ynpaesneHusi ¢ MOMEHTa nNpeacTaBneHna emy YNpasnsowmM aBTOpr3aLMOHHbIX OAHHbIX
(norvH, naponk) nocpeacTBOM OTMpaBkvM YupeauTtenio ynpasneHus coobuieHuss (CMC) Ha Homep
MOBUnbHOro TenedoHa, ykasaHHbivi B [JoroBope NMbo 3neKkTpOHHOrO COOOLLEeHNSA Ha aapec 3NIEKTPOHHON
noyThl Y4ypeautens ynpaeneHusl, ykazaHHbln B [loroBope. Bce o6s3aTenbHble yBeAOMMAEHUS, OTYETHI U
WHble [OOKYMEHTbl, nognexawue npefocTaBfeHnio YNpaenawowmum YyYpeauTenio ynpasreHus Mo
[HoroBopy, cunTalTcs Hagnexawum odbpa3om NpeoCTaBneHHbIMIN YYpeauTento ynpaBieHnsi, €CNN OHU
pasMeLleHbl YnpasnsowmM B «JInyHoM kabnHeTe».

YnpaBngawwuin octaenseT 3a cobor npaBo, MO CBOEMY YCMOTPEHMWIO, HampaBnsaTb obs3aTenbHble
yBEeJOMMEHWSI, OTYETbI U UHbIE LOKYMEHTbI, NoAnexalime npeactaBneHno YnpasnsoLwmm YupeauTenio
yrnpaBnenus no [JoroBopy B NMUCbMEHHOM BuAE MOYTOBbIM YBEAOMIEHMEM Ha agpec YuypeguTens
yrpaBneHnsi, ykasaHHbin B [JoroBope nubo B 3NEKTPOHHOW dopmMe MO 3MNEKTPOHHOMY ajpecy
Yuypeaoutensa ynpaefeHusi, YykasaHHOMYy B [loroBope, 4TO Takke CuUMTaeTcs Hagnexawum
npeacTaBneHnem JOKyMeHTOB no [Jorosopy.

6. MeTtoauka oueHku nmyilectsa. [loxoa oT ynpaBneHUs UMyLLECTBOM

6.1. OueHo4YHasa CTOMMOCTb NepeaaBaemMoro B yrnpasneHne umyliectsa 01 yened onpedeneHus doxoda OT
yNpaBfeHNsi paccuYnTbIBAETCA KaKk CyMMa [AEHEXHbIX CPpeacTB M OLEHOYHOW CTOMMOCTU LIEHHBIX Oymar,
COCTaBMSOLWMX MMYLLECTBO, NepefaHHoe B yNpaBreHue, Ha gaTy nepegayu.

6.2. OLueHoYHasa CTOMMOCTb BO3BpALLL@EMOro U3 ynpasneHus umyLlecTsa 071 yesiel orpedesneHusi doxoda om
yrpaesieHuUsi paccYNTbIBAeTCHA Kak CyMMa LAEHEXHbIX CPpeacTB M OLEHOYHOW CTOMMOCTU LieHHbIX Bymar,
COCTaBNSOLLMX BO3BpaLlaeMoe NMYLLECTBO, Ha AaTy nepeaayun.

6.3. OLueHOYHaa CTOMMOCTb HaxoAsLWEerocs B ynpaBfeHUW MMyLLecTBa 8 uesisx ornpedesieHus doxoda oOT
yNpaBfeHnsi pacCcYMTbIBAETCsl Kak CyMMa [EHEXHbIX CpeacTB, [AnebuTopckon, KpeouTopckown
3aJ0/MKEHHOCTU U OLLEHOYHOW CTOMMOCTM LIEHHbIX ByMar, COCTaBnSALWNX MMyLLEecTBO, Ha OTYeTHYIO AaTy
(nocnegHwin kKaneHgapHbI AeHb KBapTana).

6.4.B cnyyae ecnu B TedyeHne OTYETHOro nepuoda, 3a KOTOPbIA paccYUTbiBAeTCA [OOXOA4, B COCTaB
UMYLLIECTBA, Haxo4sLEerocs B yrnpaBrneHun, AONOMHUTENBHO NepedaBanocb UMYLLECTBO, TO Ans uenew
onpefeneHnss goxoda OLEHOYHas CTOMMOCTb uMywlecTBa Ha OTyeTHy [aTy yMeHbluaeTcst Ha
OL€HOYHYI0 CTOMMOCTb AOMNOMHUTENBHO NepeaaHHoro MMyLLEecTBa.

6.5. B cny4yae ecnu B TedeHne OTYETHOro Nepmoa YacTb UMYLLLECTBa BO3BpaLllanach U3 yrpasneHus, To ans
uenew onpegeneHust 4oxo4a, OLeHoYHasi CTOMMOCTb MMyLLecTBa Ha OTYETHYIO AaTy yBenvymBaeTcs Ha
OL€HOYHYI0 CTOMMOCTb BO3BPALLEHHOro 13 yrnpaBneHnss MyLLecTBa.

6.6. [Joxoq OT ynpaeneHus MMyLLecTBOM, paccunTbiBaeTcs Ha OTYETHYIO AaTy Kak pasHuLa Mexady oLeHOYHON
CTOMMOCTbH MMyLLecTBa Ha OTYETHYI0 AaTy Y OLEHOYHOW CTOMMOCTBIO MMYLLIECTBA Ha NPELLLIECTBYHOLLYHO
OT4yeTHyl0 Aaty, C y4eToM nonoxeHui n. 6.4.n 6.5. [lorosopa.

6.7.CTOpOHbI yCTaHaBMMBAOT CreayloLllylo MeTOAMKY OLIEHKM UMYyLLeCcTBa YupeauTens ynpasreHus npu
npvemMe ux B ynpaerneHne oT YyYpeauTens yrnpaBneHus v npu ykasaHum B OTyeTe.

6.7.1. OueHo4yHasi cmoumMocmb uUMywecmsa, nepedasaeMozo 8 yrpassieHue, pacCYUTbIBAETCH Kak CyMma
AEHEXHbIX CPeACTB 1 OLLEHOYHON CTOMMOCTU LieHHBbIX Bymar, onpegensemas nepegatowen CTopoHon Ha
JaTty nepepauv, BkMouvas paty nepegadun. MimywiectBo nepepaetcsa B ynpaBfieHME MO OLEHOYHOM
CTOUMOCTMW.

6.7.2. OueHoYHasi cmoumMocmb UMyujecmesa, 8038pau,aeMoe0 U3 yrnpassieHus, pacCHNTbLIBAETCH Kak CyMMa
[AEHEXHbIX cpeacTB, AeOMTOPCKON 3aJ0MmMKEHHOCTU, BO3HUKLIEN B pe3ynbTaTe ucnonHeHus [doroeopa,
OLIEHOYHOM CTOMMOCTU LieHHbIX Bymar, cocTaBnsiowux Bo3Bpallaemoe MmyuiecTBo, onpeaensemast
nepegatowen CTOpOHOM Ha pdaTy nepefadu, BKMYas JaTy nepefayn, C y4eTOM CYLUECTBYHOLUMX
06s3aTensCTB MO HacTosAwemy [lorosopy.

6.7.3. OueHo4Hasi cmouMocmb UMywecmea, Haxo0sUe20Cs 8 yrpaessaeHuU, B LIENsiX onpeneneHus goxona
OT yNpaBreHNsi pacCYUTLIBAETCS Kak CyMMa AEHEXHbIX CPEACTB M OLLEHOYHOW CTOMMOCTU LIEHHbIX ByMmar,
cocTaensiowmx MImyectso, 4e6UTOPCKON, KpeaUTOPCKOWN 3a40IMKEHHOCTM MO COCTOSIHUIO Ha OTYETHYIO
aary.

6.7.4. OueHOYHas CTOMMOCTb AEHEXHbIX CpeacTB, BXOOAWMX B COCTaB MMyLLECTBa, paBHa CymMMe 3TUX
AEHEeXHbIX CpeacTB, BblpaXeHHoN B pybnsax Poccuickon ®eagepaunn.

6.7.5. OueHouyHass cmoumocmb UeHHbIX bymaz, Haxodsawuxcs 6 yrnpaeneHuu, ykasbigaemass 6 Omyeme,

onpegenseTca B cnegyrowem nopsiake:
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AN aKuuin 1 NaeB POCCUNCKUX N MHOCTPAHHBLIX SMUTEHTOB AonyLeHHbIX kK Topram 3A0 «PoHgoBas
Bupxa MMBBE» (nanee — MockoBckasi bupxa) — no pelHOUYHOW LieHe marketprice3, paccunTeiBaemMon
MockoBckon Bupxen. Ecnu Ha gaty onpeaeneHus OLeHOYHOW CTOMMOCTU LieHHOM Bymary pbiHOYHas
ueHa MockoBckon bupxen He paccuuMTaHa, TO OLEHOYHOW CTOMMOCTbBIO LieHHOW Bymaru asnseTcs
nocnegHas paccynTaHHas pbiHOYHas LeHa Ha MockoBckon Bupxke 3a nocnegHue 90 gHen. Ecnu Ha
MockoBckon bupxxe pblHOYHAsA LieHa He paccyMTaHa HU Ha OAHY U3 AaT, TO OLLEHOYHOW CTOUMOCTbIO
LeHHon Bymarn MHOCTPaHHOTO AMUTEHTA SABNSAETCS ee pblHOYHAs LeHa, paccuntoiBaemas bnymbepr
(MeToOuKa B3ATMSA KOTMPOBKK, KaK M AN MHOCTPaHHbIX LEHHbIX Oymar, Ncnonb3yeTcs KOMMo3uT) Ha
Aaty onpegeneHus ctommoctu. Ecnn Ha gaty onpegeneHms oLeHOYHOW CTOMMOCTY LieHHOW Bymaru
pblHOYHasa ueHa bnymbepr He paccuuTaHa, TO CTOMMOCTBIO LIEHHOW Bymary aBnsieTcs MocrenHsas
paccuuTaHHas pblHOYHas uLeHa Ha bnymbGepr. Ecnn 1 Ha MMBB BnymbGepr pbiHOYHas ueHa He
paccyvMTaHa HW Ha OgHy M3 daT, TO CTOMMOCTb LeHHom Oymarn onpegensietcs no LeHe ee
npuobpeTteHus;

AN KYMOHHbIX obnuraumii M obnurauum MHOCTPaHHbIX SMUTEHTOB, AOMYLLEHHbIX K Topram Ha
MockoBckon Bupxe - MO pbIHOYHOW LeHe, onpefensieMon B nopsiake, yctaBrneHHoMm absauem 2
HaCTOSLLLEro NyHKTa, U YBENNYEHHON Ha BENNYUHY HAKOMMEHHOTO KyNMOHHOrO A40X0Aa, PaCCHMTaHHYI0
Ha paTy onpefeneHusi pbIHOYHOW CTOMMOCTU, UCXOOSA U3 KYNOHHOW CTaBKU MO COOTBETCTBYIOLLEMY
BbINycKy obGnuraumun, yCTAHOBIMEHHOW Ha TEKYLUA KYMOHHBLIA Mnepuog, W, B Criydyae OTCYTCTBUS
PbLIHOYHOW LeHbl MO UToram TOProBoro AHs, N0 cpeHEeB3BELIEHHON LieHe Mo UToram TOproBoro AHs,
yBErMYEeHHOW Ha BENNYMHY KYMOHHOMO A0X04a, pacCUMTaHHYI Ha AaTy NpoBefeHUs OLeHKU, UCXoas
M3 KYMOHHOW CTaBKM MO COOTBETCTBYHLLUEMY BbIMYyCKy obnurauum, yCTAHOBIIEHHOW Ha TEKYLUMN
KynoHHbIN nepuod. Ecnv Ha MockoBckon Bupxe pblHOYHas LieHa He paccuuTaHa HU Ha OdHy U3 aar,
TO CTOMMOCTb LieHHOM Bymary poCCUMCKOro aMUTEHTa OMNpeaenseTcs no ueHe ee npuobpeTeHus, n
CTOMMOCTb 06nMUraLmMn MHOCTPaHHbLIX AMUTEHTOB ONpeaenseTcs B cooTBeTCTBUM ¢ Ab3auem 5;

ANsi SMUCCUOHHBIX LIEHHbIX Bymar, He AONyLEeHHbIM K Topram Ha AaTy onpeaereHuns oueHOYHON
CTOMMOCTM - MO LeHe NpuodpeTeHus;

ANsi MHOCTPaHHbIX LEHHbIX Oymar, He JomnyuleHHbIX K Topram Ha MockoBckon Bupxe - no ueHe
3aKkpbITUa pblHKa (Bloomberg last), nybnukyemon wHdoOpmMaumoHHOW cuctemon «bnymbepr»
(Bloomberg), npu HanuuMm HECKOMNbKMX yKa3aHHbIX LEeH NpuoputeT mmeeT LeHa Bloomberg last ¢
Hanbonbwnm obvemom. Mpu OTCYTCTBUM yKa3aHHOWM LieHbl OLEHOYHAas CTOMMOCTb onpegensercs
nucxogs us ueHbl npeanoxenns (Bloomberg Bid), npy Hannyinm HECKONbKNX yKa3aHHbIX LLeH npuopuTeT
umeeT ueHa Bloomberg Bid ¢ Hanbonblwmm o6bemom. Ecnn nHdpopmaums no Beilleyka3aHHbIM LeHaM
OTCYTCTBYeT, ANd OnpeAerieHNs OLEHOYHOW CTOMMOCTM MCNONb3yeTCcd MHopMaLmns o cpeaHen LeHe
NpeanoXeHni y4aCTHUKOB TOProB AaHHow LeHHon 6ymaron (ALLQ Bid BGN).B cnyyae, ecnu ueHa
ALLQ Bid BGN oTcyTcTBYeT (€ANHCTBEHHbIN Y4aCTHUK TOProB), B LIENAX OLEHKU NPpUHUMaeTCs LieHa
npeanoxeHnsa atoro ydactHuka (BID). MNpu oTcyTCTBUM yKa3aHHOW LieHbl OLEHOYHas CTOMMOCTb
onpefensieTca uUcxosa W3  LUeHbl 3akpbiTUs yKaszaHHoro ydactHuka ToproB (LAST). [Mpu
HEBO3MOXHOCTU onpedenuTb LieHYy B BbllLeyKa3aHHOM Mnopsiake (OTCYTCTBME COOTBETCTBYIOLLEN
UeHbl/oTCyTCTBME MHGopMaumMn ob obbemax) B Lensx OnpenerieHnst OLEHOYHOW CTOUMOCTHU
npuvHumaeTcs ueHa Bloomberg last ¢ Hanbonblwm o6 beMOM Ha MOCNEeQHUA TOProBblA AeHb, Korga
umenacb nHdopmaumsa o Takmx obbemax. B cnyvae oTcyTcTBMS 3TOM MHAOPMAaLMKU OLEHOYHas
CTOMMOCTb paccuutbiBaeTca no ueHe Bloomberg Bid ¢ Hanbonbwum obbemom, onpegensemMon B
TakoMm >xe nopsiake. [pyn oTCyTCTBMU LieH, OnpeaensemblX B yka3daHHOM Bbllle Nopsiake, oueHoYHas
CTOMMOCTb UHOCTPaHHON LieHHON Bymaru onpeaenseTcs no ueHe ee npuodpeTeHus;

AN MHOCTPaHHbIX LEHHbIX Oymar, kpome obnuraumi, no ueHe 3akpbiTva pbiHka (Bloomberg last),
nybnukyeMon mnHdopmaumoHHon cuctemon «bnymbepr» (Bloomberg), npyu HamMunmM HeCKOMbKMX
yKa3aHHbIX LieH npruopuTeT nMmeeT ueHa Bloomberg last ¢ Hanbonbwmm o6bemom;

npu OTCYTCTBUM YKa3aHHOW LeEHbl OLEeHOYHasi CTOMMOCTb OnpefensieTcs UcxXoas W3  LeHbl
npegnoxenns (Bloomberg Bid), npyM Hanuumm HECKONbKUX YKa3aHHbIX LieH NpuopuTeT MMeeT ueHa
Bloomberg Bid ¢ Hanbonbwmm o6bemom.lpu OTCYTCTBMU yKa3aHHOM LieHbl OLEHOYHAast CTOMMOCTb
onpegensieTcs WCXods W3 LUeHbl 3aKkpblTUst yKasaHHOro yyactHuka ToproB (LAST). [lpwm
HEBO3MOXXHOCTU OMpedenuTb LiEHY B BbllleyKa3aHHOM nopsigke (OTCYTCTBUE COOTBETCTBYHOLLEW
UueHbl/oTcyTCTBME UMHopMaumun o6 obbemax) B Uensx onpeaeneHvnss OLeHOYHOW CTOMMOCTM
npuvHumaeTcst ueHa Bloomberg last ¢ Hanbonblwmm o6 beMOM Ha MOCNEeLHUA TOProBblA AeHb, Korga
umenacb nHdopmauus o Takmx obbemax. B cnyvae oTcyTcTBUst 3TOW MHGOPMALMK OLIEHOYHAsS
CTOMMOCTb paccuuTbiBaeTca no ueHe Bloomberg Bid ¢ Hanbonbwimm o6bemom, onpeaensemon B
TakoMm e nopsgke. [pu OTCyTCTBUM LeH, onpefensieMblX B yKa3aHHOM Bbllle Mopsiake, OLeHoYHas
CTOMMOCTb UHOCTPAHHOW LieHHON Bymary onpefensieTcs no LeHe ee npuodpeTeHus;

OLEHOYHas CTOMMOCTb LIEHHbIX GyMar, BKIMOYEHHbIX B COCTaB MMYLLECTBA B pe3yribTaTe KOHBEpTaLun
B HUX KOHBEPTUPYEMbIX LEHHbIX ©Oymar, mnpu3HaeTcsa paBHOW OLEHOYHOW CTOMMOCTM
KOHBEPTUPOBAHHbIX LieHHbIX Bymar, CKOPPEeKTUPOBaHHOW Ha KO MULMEHT KOHBEPTAUMM B Cry4ae,
ecnu oH onpegeneH. NonoxeHnsa gaHHOro ab3aua NPMMEHSTCSA A0 BO3HUKHOBEHWS PbIHOYHOM LIEHbI
LeHHbIX Bymar, nonyyYeHHbIX B pe3yrnbTaTte KOHBepTaLuuu.
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e  OLEHOYHas CTOMMOCTb LieHHbIX Bymar, BKIIOYEHHbIX B COCTaB UMYLLIECTBA B pe3yrbTaTe KOHBepTaLmm
B HWUX KOHBEPTUPYEMbIX LEHHbIX Oymar, npu3HaeTcsa paBHOW OLIEHOYHOW CTOUMOCTU
KOHBEPTUPOBAHHbIX LEeHHbIX Bymar, CKOpPpEKTUPOBAHHON Ha KO3(hMLMEHT KOHBepTaLuMn B cryyae,
ecnu oH onpepeneH. NonoxeHnsa aaHHOro ab3ala NPUMEHSIIOTCS 00 BO3HUKHOBEHWSI PbIHOYHOW LiEHbI
LleHHbIX Bymar, nonyyYeHHbIX B pe3ynbTaTte KOHBepTauuu.

e NS MHbIX UeHHbIX Bymar - CTOpPOHbI onpeaensioT B AONOMHUTENbHbIX cornalleHusax K [lorosopy.

6. OueHoyHas CTOMMOCTb 00A3aTeNbCTB N0 OGMPXKEBBLIM (PbIOYEPCHBIM KOHTPaKTam M OnuuoHam, ecnm
OHW  NpeaycMOTpeHbl  WMHBECTUUMOHHOW  CcTpaTernen, onpedensietcs Mo pacyeTHOW  LeHe
COOTBETCTBYIOLLErO POCCUNCKOro opraHvM3aTropa TOProBiu, U yYNTLIBAETCA B COCTaBe ocTaTka CPeacTB
Ha bpokepckoM cyeTe. OLeHOYHas CTOMMOCTb 06513aTENbLCTB MO BHEOGMPXKEBBIM CPOYHBIM MHCTPYMEHTaM
NPU3HaeTCs PaBHOMW HYMO A0 MOMEHTa HaCTYMNNEHUs X UCNIONHEHNS.

CTOpOHbI  OOroBOpUMNChH, YTO NPU CAMCAHMM LEHHbIX Oymar, BXOOsWWX B COCTaB MMyLLEeCTBa
Yupegutensa ynpasneHus, ucnonbdyetca cnocod PO (no nepBoHavanbHON CTOMMOCTU MEPBbIX MO
BpeMeHn npnobpeTeHuns LeHHbIX bymar).

CymMMa aeHexHbIX CpeacTB M 00a3aTenbCTB B MHOCTPAHHOW BanioTe nepecyuTbiBaeTcs B pybnu no
Kypcy, yctaHoBneHHomy LleHTpansHbiM 6aHkom Poccuinckon depepaumm Ha AaTy OLEHKN UMYLLeCcTBa.

BosHarpaxaeHue YnpaBnsirowiero

. Paamep BO3HarpaxxgeHus lepaBnmou.l,ero onpependeTcd CTOpOHaMVI B 3aBMCUMOCTW OT COrnacoBaHHOM

MHBecTMUMOHHOM CcTpaTerMn, W yKasbiBaeTCd B AOMNOofnHUTENbHoMm cornaweHnn CTopoH 06
MHBECTUUMOHHOW CTpaTernu, ABnsLWeMcsl HEOTbEMNEMON YacTbio HacTosLero [lorosopa.
BosHarpaxaeHvne Ynpasnsowero BbinNiaynBaeTcsd emy Ha OCHOBaHUWM NPeACTaBNeHHOro YypeauTenio
ynpasneHns OT4yeTa 3a cYeT MMYLLECTBa, HaxoasLerocs B ynpasneHum no [Jorosopy.

Ecnu ViHBeCcTMUMOHHON CTpaTermen He NpegycMOTPEHO MHoe, YNPaBnaoLWwni HAYNCNSET U yaepKuBaeT
BO3HarpakgeHvie 3a Kaxabl KaneHgapHbIn KBapTan ynpasneHuns umywectsoM (OT4eTHbIN nepuos), a B
crnyyae [OCPOYHOrO npekpalleHus pfenctsusa [oroBopa — 3a akTuyeckoe Bpems yrpasrieHus
MMYLLECTBOM C NOcriegHen OTYETHOW AaThl 4O AaTbl MpekpaLleHnst cpoka gencteus Jorosopa. Bosspat
YupeguTenio ynpaBreHus BO3HarpaK4eHUs, HaYMCMEeHHOro W yAepXaHHOro YnpasnsowuMm 3a
npegblaywme OTYeTHblE Neproabl, He MPON3BOAUTCS.

B cnyyae HepocTaTtodHOCTM cpeacTB Ha CneunanbHOM cyeTe Ans BbiNNaTtbl BO3HArpaXKgeHus, B TOM
yucne npu npekpatleHumn [lorosopa, Ynpasnsowuii o cBoeMy BbIGOpY peanun3yeT YacTb LieHHbIX Bymar,
HeobxoaMMyto Ans yaepXKaHus nNpuymnTatoLerocs emy BosHarpaxaeHus, nmbo BbicTaBnseT YupeauTento
ynpaBreHnsi CHeT, KOTOPbIV AOIMKEH ObiTb onnayeH B TedeHue 7 (cemb) pabounx gHen.

Pacxoabl

. Bce HeobxoguMmblie n OOKYMeHTallbHO NnoATBepXXAEeHHbIe pacxXodbl, KOTOpble yﬂpaBJ’IﬂIOUJ,I/Iﬁ ynnartun npu

UCMNOMNHEHNN cBomux obsizaHHOCTEN MO HacTosweMy [loroBopy, noanexar BO3MELLEHUIO U3 MMYLLECTBA,

HaxoZsiLerocs B ynpaBneHun, B paamepe akTuydeckmx 3arpar.

K TakMm HeobxoanmbIM pacxogam, B HaCTHOCTU, OTHOCATCA:

e perncTpaumoHHble cOopbl U UHble cOOpLI, BaMMaeMble Npu NepeperncTpaunm npae cobCcTBEHHOCTH
LUEHHbIX Oymar, HaxogdawuMxca B yrNpaBfeHuu, ynnavyvMBaemble B MOfb3y pPErMcTpaTtopoB W
OenosnTapues,

e BO3HarpaxgeHue [Oeno3vMTapueB/perncTpaTtopoB 3a BedeHUe CYETOB Aeno/NMMLEBbLIX CYETOB, Ha
KOTOPbIX YYUTLIBAKOTCA LieHHble Bymary, Haxogawmuecs B ynpaBeHuu,

e KOMWCCUOHHble COOpbl TOProBbIX CUCTEM, BUPXKEBLIX NIOLWAA0K,

e BO3HarpaxgeHue GpokepoB, MPUBMNEYEHHbIX YMPaBNSALWMM ANA COBEPLUEHUS CAENOK C LEHHbIMU
Oymaramu, eHEeXHbIMU CpeacTBaMm, COCTABNSALLMMN MMYLLLECTBO YUupeauTens ynpaBneHus,

e pacxodbl Ha HOTapuanbHOE Y4OCTOBEPEHME LOKYMEHTOB A1 OTKPbITUS HEOOXOOUMbIX CYETOB MO
[Oorosopy,

e pacxofbl, BO3HMKLLNE B CBSI3M C peanu3aunen npasa YnpasnsioLero Ha y4acTue B cyaebHbIx cnopax
B KayecTBe MCTUa, OTBETYMKA WU TPETbLEro nuua Mo Wckam B CBS3M C OCYLLECTBIIEHWEM
OOBEPUTENBHOIO ynNpaBfeHUsi WMMYLLECTBOM, B TOM YUCIE€ CYMMbl CyAeOHbIX U3OepXeK U
roCy4apCTBEHHOW MOLUMMHbI, yMfayuBaeMblie YTNpaBnsAwLWMM, B CBS3W C yKas3aHHbIMW CMOpaMu.
Yyactne B cygeOHbIX Mnpoueccax M yKasaHHble pacxodbl OCYLECTBNATCA YNpasBnsowum C
npeABapuTENbHOro cornacusa Ydupeautens ynpaBnenus,

¢ VHble JOKYMEHTaNbHO NOATBEPXOEHHbIE pacxobl, NOHECEHHbIE YNPaBMAOLLMM NPU OCYLLECTBIIEHUN
ynpaBsreHust MMyLecTBoM no [Jorosopy.

Bbilweyka3zaHHble pacxodbl MO Mepe HeobxoguMmocTn, ©e3 OOMOMHWUTENBHOIO COrflacoBaHUS C

YupeguTtenem ynpaereHusl, 3a UCKIMIOYEHWEM pacxofoB B CBS3M C yvacTMeM B cygebHbIX cropax,

YOEPXUBAKTCSA YNPaBnswLWMM B XO4e WCNONHEHWs [oroBopa M3 UMYLLECTBA, Haxogsllerocss B

ynpaBsrneHuu, n otpaxatotcs B OTyeTe YnpaBnsioLero.
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8.4.Tlpn HegoCTaTOMHOCTM OEHEXHbIX cpedcTB Ha CneumanbHOM cyeTe, MO MUCbMEHHOMY TpeboBaHWio
Ynpasnsowero, YdpeauTenb ynpaBneHusi B TedeHune 7 (cemb) paboumx gHer ¢ MOMEHTa nosnyyeHus ot
YnpaensoLwero COoTBETCTBYHIOLLETO cHeTa, NepeyncnsaeT Ha CHET YNpaBnsoLWwero, ykasaHHbIN B pasgerne
17 nactoswero [loroBopa, Heobxoaumyo Ang BO3MELLEHNSs HEODXOANMbIX PacXO40B CyMMY.

8.5.Pacxogpbl, cBA3aHHble C nepefjayen MMyllecTBa YupeauTens ynpaBneHus B ynpaBreHue u C ero
BO3BpaTOM U3 yNpaBneHusl, HeceT YupeauTenb ynpaBreHus.

8.6.Mpu BO3BpaTe YuypeouTenio ynpaeBrneHWUs KMYLLECTBaA, HaXOAALIErocd B yrnpaBneHuu, B CBSA3M C
npekpaLleHnem cpoka aencteus [lorosopa, Ynpasnsowmnn yaepxmsaeT n3 BO3BpaLLaeMoro umMmyLLecTea
pacxoabl, NPOU3BeAeHHbIE UM (PaKTUYECKU UMU KOTOPble AOMKHbI OblTb MM MpOM3BEOEHbl B CBA3U C
OCYLLECTBMEHMEM WM YMNpaBleHus wumylwectBoMm. Ecnum  daktudeckume pacxodbl, MOHECEHHbIe
Ynpaendawowmum nocne paTel npekpaweHus [loroBopa, OKaXyTCA MeHblue yOepXaHHOW CyMMbl,
Ynpasnswowun obsisaH BO3BpaTUTb OCTAaTOK CPEeACTB YupeawuTen ynpasneHus, a ecnv bornblie, TO
Yupegutene ynpaeneHuss obs3aH BO3MECTUTb YNpaBnsloWemMy HeOOCTalLyl CyMMy B MOpSAke,
NpegycMOTPEHHOM OTAEeNbHbIM cornaweHmem CTOpOH.

9. HanoroBble o6s3aTenbcTBa

9.1.¥YnpaBnawwmn B cooTBeTCTBUM C HamnoroBbiM kogekcom P® aBnseTca HanoroBbiM areHToMm no
WCUYUCTIEHUNIO, YOEPXKaHUIO U MEPEYUCTIEHMIO Hamnora Ha Aoxoabl PU3NYECKMX UL, B OTHOLLUEHUU CYyMM
[OXOA0B, MOJTyYEHHbIX YUpeauTenem ynpaBneHus nNo HacToswemy [orosopy.

9.2.1Mo TpeboBaHuMio YupeanTens ynpaBneHus, YnpaensoLwmi npeactaBnsetr emy no Mtoram kaneHgapHoro
roga cnpasky dopmbl 2-HO®PJ1 B cpok He paHee 01 anpend roga, cnegyoLwero 3a KaneHaapHbiM rogom,
a npv NOfTHOM BO3BpaTe MMYLLECTBA U3 YPaBeHUsA 4O OKOHYaHWUS KaneH4apHoro roga — cnpaekKy hopMbl
2-HO®J1 B cpok He no3gHee 10 (decaTtun) paboumx gHERn, C MOMeHTa NONy4YeHUss MMCbMEHHOrO 3anpoca
Yupegutensi ynpaerneHnsi, Npyu yCnoBUU OTCYTCTBUSI Y YupeauTens ynpasrieHWst Ha MOMEHT 3arnpoca
OpYyrnx encTBYHOLLNX JOrOBOPOB AOBEPUTENBHOMO yNpaBneHns ¢ YNpasnsoLwmm.

10. OTBeTCcTBEHHOCTbL CTOPOH

10.1. Tpu ucnonHeHun Hactoswero [OoroBopa CTOPOHbI HecyT Apyr neped ApYrom OTBETCTBEHHOCTb B
COOTBETCTBMM C AENCTBYIOLNM 3aKoHoAaTeNsCcTBOM PO.
3a BMHOBHOE HeucnonHeHne NnMbo HeHagnexallee UCNofiHeHe CBOMX 0BA3aHHOCTEN MO HacTosAWwemy
[orosopy Yupeautenb ynpaBrneHus M YnNpasrsiowWwMn HEeCyT OTBETCTBEHHOCTb, MPedyCMOTPEHHYIO
OEeNCTBYIOLLMM 3aKoHO4AaTENLCTBOM PO.

10.2. Ynpasnsowuin He HeceT OTBETCTBEHHOCTM 3a BO3MOXHbIE YObITKN, BbI3BaHHbIE:

e HenpasBOMEPHbIMU AENCTBMSAMU IMUTEHTOB LieHHbIX Bymar. [pu atom Ynpaenstowmi obasyetcs
npeanpuHATbL BCe pa3yMHble Mepbl AN 3aWwuTbl NpaB YupeanTens ynpasneHus;

®  N3MEHEHWEM OLEHOYHOM (PbIHOYHOM) CTOMMOCTU LIEHHbIX Bymar;

® CHWKEHMEeM OLEHOYHOWN (PbIHOYHOM) CTOMMOCTM WMYyLLecTBa Y4ypeauTens ynpasneHus B
pesynbTarte NepeoueHKn CTOUMOCTY LieHHbIX Bymar, npoBoAvMON Y NpasnsaoLwmm B COOTBETCTBUM
¢ TpeboBaHNsAMM 3aKOHOA4ATENLCTBA, HOPMATUBHBLIMU NPaBOBbLIMW akTaMn 1 MHBIMU NpaBunaMu,
[orosopowm;

e pevictBusiMu unu 6esgencTemem YnpasnsioLlero, 060CHOBaHHO nonarasLUErocsi Ha NMCbMEHHbIE
pacrnopshkeHus Yupeautens ynpasneHnsa uunu LOKYMEHTbI, NpefocTaBeHHble Yupeanternem
ynpasrieHusi, UNn Ha OTCYTCTBUE TaKOBbIX;

e cbosiMu B paboTe 3MeKTPOHHbIX CUCTEM CBA3W;

e [OCPOYHbIM M3bATMEM Y4ypeauTenem ynpaBneHus BCEro WM 4YacTu wuMmyllecTsa w3
AOBEPUTENBHOTO yrpaBneHus;

e  [OENCTBUSIMU, YNYLLEHUSMU UNWN 3adepKKaMn B UCTMIOMHEHNN CBOMX 0b6s13aTenbCcTB YupeauTtenem
ynpaereHns, B TOM 4ucrne B pesynbTaTe HenpeaocTtaBneHus, HECBOEBPEMEHHOTO
npefocTaBneHns  Yypeautenem  ynpasreHus  OOKYMEHTOB, MNpPefoCTaBfeHne  KOTOpbIX
npeaycmoTpeHo [loroBopom.

e HepocTtaBkon CMC-coobLieHun Ha HoMep MOOWMbHOro TenedoHa, ykasaHHbIn Yypeautenem
ynpaeneHusa B Pasgene 17 HacTosiwero [JoroBopa B cnyvae, ecrnv 310 06yCnoBneHo npuimMHamu,
He 3aBUCALLMMN OT YNPaBMsioLwero.

10.3 YnpaBnswLwmn He HeCeT OTBETCTBEHHOCTM 338 BO3MOXHbIE YObITKM, BbI3BaHHbIE AENCTBMAMM U MPSMbIMU
yKasaHnamun Yupeautens ynpasneHus, Koraa npaBo AaBaTh Takme ykasaHus npegycMoTpeHo [JorosopoMm.

11. O6cTOATENLCTBA HENPEOAOSTMMON CUNDI

11.1.  Hwu ogHa n3 CTOpPOH He HeCeT OTBETCTBEHHOCTU B CllyvYae HEBLINOJIHEHNS], HECBOEBPEMEHHOIO UMK
HeHagnexallero BbINOMHEHNs ek Kakoro-nubo ee obsizatenbcTBa no [oroBopy, ecnu ykasaHHble
HEeBbINONHEHNE, HEeCBOEBPEMEHHOE WNW HeHagnexalwlee BbINOMHEHWE BbI3BaHbl WUCKNIOYUTENBbHO
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HacTynneHnem w/vnu penciBmem ob6CTOSATENbCTB  Henpeogonumon  cunbl  (popc-mMaKopHbIX
o6cTodaTensbeTB). K 06cToATENBCTBAM HENPEOAONMMON CUIbl OTHOCATCSA COBbITUA, Ha KOTopble CTOpOHa
He MOXeT OKa3blBaTb BMSHME U 3@ BO3HUKHOBEHWE KOTOPbIX HE HECET OTBETCTBEHHOCTU, B YaCTHOCTMH,
3eMreTpsiceHne, HaBOAHEHMe, rnoxap, a Takke 3abacToBka, akTbl OpraHOB BNacTu W ynpaBneHus,
BOEHHble AeNCTBMA NBOro xapakrepa, HenocpeacTBEHHO NPensiTCTByOLWMe ncnonHeHmto florosopa B
pamkax NHBECTULIMOHHOM CTpaTerum, 4eNCTBUSI OpraHoOB rocyAapCTBEHHON BNacTu 1 ynpasneHus, baHka
Poccuun, opraHoB MECTHOro camoynpaBneHusi, AenarolimMe HEeBO3MOXHbIM MOfHoe nnbo 4YacTuyHoe
ucnonHeHne CTopoHamu cBoux obsizaTenbcTB no [oroBopy, BKMNOYasi HEBLINOMHEHWE 3MUTEHTaMu
LleHHbIX Bymar cBoux 06s3aTenbCTB No 3TUM LieHHbIM Bymaram, a Takke niobbie UsSMeHeHWst B YCNOBUAX
obpalleHnst roCcydapCTBEHHbIX W  MyHUUMMAmNbHbIX LEHHbIX Oymar, npuMBOAALWIME K YKa3aHHbIM
NnocneacTBusAM; MPUOCTAHOBIEHME WM MpEeKpalleHMe pacyeTHbIX, TOProBbIX, KIUPUHIOBbLIX,
Aeno3nTapHbIX onepauui Oupkamu, genos3utapuamu, OGaHkamu W perucTpatopamMm M UHbIMU
opraHusaumsmu, o6Cny>XnBarLLMMM NPOLLECC TOProBN y OpraHn3aTopa TOProsu.

11.2. 3aTpoHyTasa dopc-MaxopHbiMK obcTosaTensctBaMm CTopoHa 6e3 NpoMeaneHnsi, HO He No3gHee Yem
yepes 3 (Tpu) pabounx gHSA nocne HacTynneHns opc-MaKopHbIX 0GCTOATENBCTB, B MMCbMEHHOM hopme
uHpopmupyet apyryto CtopoHy o6 atmx obcrtoatenbcTtBax M 006 ux nocnenctBusax (C obGpaTHbIM
yBE€JOMIEHNEM O NOSTyYEHUN COOBLLEHNS) U MPUHUMAET BCE BO3MOXHbIE MEPbLI C LieNbo MakCUMarnbHO
OrpaHnyMTb  OTpuuATeNbHble  MOCNEACTBUS,  Bbl3BaHHblE  yKas3aHHbIMU  (POPC-MaKOPHbLIMU
obcrosTenscTBamu.

CTopoHa, Ansa KoTopon co3ganucb opc-MaxopHble 06CTOATENBCTBA, AOIPKHA Takke 6e3 npomeaneHus,
HO He no3agHee Yem 4vepes 3 (Tpu) DaHKOBCKMX OHSI U3BECTUTb B NUCbMEHHOW chopme apyryto CTOpoHy O
npekpaLeHmm aTux obCcToATENLCTB.

11.3. HeusBelweHne wunmM HecBOeBpeMeHHOe Wu3BelleHne apyroi CTopoHbl CTOpPOHOW, Ans KOTOpoWn
€034anocb HEBO3MOXXHOCTb MCNOMNHEHUSA 0b6a3aTenbcTBa No Jorosopy, 0 HACTYNEHNN POPC-MaKOPHbIX
06CcTOATENBLCTB BMeYeT 3a cobor yTpaTy npaBa ccbinatbCcs Ha 3T 06CToATENbLCTRA.

11.4. HactynneHune gopc-MaxopHbIX OOCTOATENLCTB BbI3bIBAET YBENMYEHNE CpoKa McnonHeHus Jorosopa
Ha nepwog nx gencrems, ecnv CTOPOHbI HE AOrOBOPUNNCE 06 MHOM.

11.5. OcBoboxaeHune 06s3aHHON CTOPOHbBI OT OTBETCTBEHHOCTU 3a HEUCTONHEHNE, HECBOEBPEMEHHOE N/MNnin
HeHaanexatllee WUCMNONHEHNe Kakoro-nnbo HemcnonHumoro obsAsatenbctea no [oroBopy, He Bne4vet
ocBoboxaeHne aton CTOPOHbI OT OTBETCTBEHHOCTU 3a WCMOJSIHEHWE WHbIX €e 00A3aTenbCcTB, He
npu3HaHHbIX CTOpoOHaMM HeucnonHUMbIMK No [Jorosopy.

11.6. B cny4ae ecnn ob6cToATENBLCTBA HENPEOAONUMMON Cyibl AnsaTca 6onee ogHoro mecsua, 1o nbas us
CTOpoOH MMeeT MpaBo B OOAHOCTOPOHHEM Mopsake oTkasatbesa oT [orosopa. Npu 3ToM Ynpasnstowmin
nepegaet YupeauTernto ynpaBneHus MMYLLECTBO, HaxOAsLeecs B yrpaBneHue, Ha AaTy pacToOpXeHus
HoroBopa, B nopsake, M3NoXeHHOM B pasgene 3 HacTosiwero [loroopa.

12. MapaHTUM 1 3aBepeHus

12.1.YypeauTenb ynpaBneHus rapaHTUpyeT, 4TO nepejaBaemMoe B ynpaBrieHne UMYLLeCTBO NPUHaAANEXUT
eMy Ha npaBe COBCTBEHHOCTM, MOA apecToMm, B CMNOpPe He COCTOWUT, He 3anoXeHO, He SBnseTcs
npegMeTom TpeboBaHWW TPeTbMX fuu, a Takke He obpemeHeHO VHbiM obpasom. YupeguTtenb
ynpasneHns nNoaTBepXA4aeT, YTo He AeNCTBYET K BbIroAe ApYyroro nuua u He HamepesaeTes 3TO AenaTb.

12.2. YupeguTenb ynpaBneHUss MOMHOCTbIO OCO3HAeT W CcorfawaeTcs C TeM, YTO NpuM WCMOSNHEHWM
YnpasnswowmMm HacToswero [JoroBopa npu NpOsIBIIEHMM MOCredHuM LOSbKHOW 3aboTtnmeocTu 06
WHTepecax Yupeautens ynpasreHns pucku, ConyTCTByOLLME NPOBEAEHUIO Onepaumi Ha pbiHKE LieHHbIX
Oymar, SBNAIOTCA BbLICOKMMW WM MOryT MOBfeYb 3a COOOW BO3HMKHOBEHME YObITKOB. Y4ypeauTernb
ynpasneHus NoATBEPXAaeT, YTO OH 03HaKOMWIICA C YBeAOMIIEHNEM O puckax, asnsowpmmcs MNpunoxeHnem
1 k HacToswemy [loroBopy.

12.3. Yypegutenb ynpasneHus noaTBepxgaeT, 4YTO OH YyBeAOMSIEH O CBOEM MpaBe Ha nonyvyeHue
uHdopmaumm, a Takke O NpaBax M rapaHTusx, npegocTtaensemblx PegepanbHbiM 3akoHOM «O 3awwmTe
npaB M 3aKOHHbIX UHTEPECOB MHBECTOPOB Ha PbiHKE LeHHbIX Bymar» oT 5 mapta 1999 r. N 46-®3 npu
WHBECTUPOBAHMN UMYLLLECTBA B SMUCCUOHHbIE LEeHHbIe Bymaru.

12.4. YnpaBnsawwmi He JaeT rapaHTuii N He HeceT 00A3aTeNnbCTB MO 06ecneyYeHnto COXPaHHOCTN 1 (Unn)
AOXOOHOCTN MMYyLLECTBa YupeauTens ynpaBfeHusi, nepedaHHoro B AoBepuTeNbHOe ynpasneHue no

Horosopy.

13. KoHpuaeHUumManbHOCTb

13.1. Hu ogHa wu3 CTOpoH HacToswero [loroBopa He MMeeT MnpaBa, Kpome kak no TpeboBaHMO
YNONTHOMOYEHHOTO TFOCYLAapCTBEHHOrO opraHa wnuM Ccyda, B TeYeHWe Cpoka AeWCTBMS UM rnocne
npekpawlieHnst Hactoswero [loroBopa B TedeHne 3 (Tpex) neT, pasrnawartb KakoMmy-nubo nvuy, He
YNONMHOMOYEHHOMY OfHOM M3 CTOPOH, MHOPMaLMIO, OTHOCALLYHOCS K HacTosilemy [loroBopy, B TOM
yucrie o pakTe 3akndeHns HacToswero [lJoroBopa, npuyem kaxagasi u3 CTOpOH NPUMOXUT BCE YCUNns
AN 3aWwmnTbl KOHUaeHUManbHOM HopMaunn.
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13.2. Yupeanteno ynpaBreHust MOATBEPXKOAeT, YTO NPUHUMaeT W pasfenseT BCe PUCKM, CBA3aHHbIE C
NOTEHUManbHOW BO3MOXHOCTBbIO HapyLlleHWs KOH(UAEHUMANbHOCTU MNpU pasMeLleHnn AaHHbiX 06
UMYLLIEeCTBE, HaX04sALEMCS B ypaBneHun B COOTBETCTBUM ¢ [loroBopoM, B ceTu VIHTepHeT.
Yuypeauteno ynpaBneHus cornawaetcd ¢ Tem, YTO YNpasBnslWwuMn He HeceT OTBETCTBEHHOCTM 3a
pasrnawleHue KoHduaeHumanbsHoM nHgopmauum ob mmyllecTse Yupeautens ynpasneHus, CTaBluee
BO3MOXHbIM B pe3ynbTaTe pasMelleHusl AaHHOW uHdopmaumm B «JInyHOM kabuHeTe» He no BUHE
Ynpasnsitowiero.

14. Nopapok 3akn4YeHnA, M3MeHeHUsA U nNpekpalwleHna [loroBopa

14.1. Hactoswmi [JoroBop 3akno4aeTcs B NMCbMEHHON hopMe B ABYX 3K3eMnngapax, No 04HOMY AN KaxXO0n
13 CTOPOH, NMELUMNX PABHYIO IOPUONYECKYIO CUIY.

14.2. Bce nameHeHus kK HacTosilemy [loroBopy, B TOM YMcCre M3MeHeHUs TpeboBaHWIA K COCTaBY U CTPYKTYpe
06bEKTOB JOBEPUTENBHOIO YNpaBneHusi, BO3MOXHbI TONbKO MO cornaweHnto CTOpOoH, 3akrnovatoTcs B
NUCbMEHHOW hopMe U NOAMNUCLIBAIOTCA B TOM Xe nopsiake, Yto 1 HacTodawmm [lorosop.

14.3. [doroBop MoXeT ObITb MpekpallieH N0 OCHOBaHMAM, MPedyCMOTPEHHbIM 3akoHoaaTenbcTBoM PO u
HacTosLmMM [loroBopom.

14.4. Hactosawmn JoroBop MoOXeT 6bITb npekpalleH B nioboe Bpems no nHuuymatmee nobon n3 CTopoH ¢
NMCbMEHHbIM yBedomneHvem He MeHee 4vem 3a 30 (Tpuauatb) kaneHgapHblXx AHeW [O AaThl
npekpaLleHus.

14.5. TpekpaweHne [oroBopa He ocBoboxaaeT CTOPOHbI OT BbIMNONHEHUs oba3atenscTtB CTOpOH no
B3aumopacyeTam ¥ Nno Bo3BpaTy MMyLLLECTBa U3 ynpaBleHus.

15. Cpok genctBua [loroBopa

15.1. Hactoawmn [oroBop BCTynaeT B Ccuny C gatbl nepedayn nepBOHayanbHO nepedaBaemMoro B
ynpasreHne nvyLecTBa u JenNcTByeT B TeYeHne OQHOro roga, ecnv MHoOM cpok gencreus [loroBopa He
ycTaHoBneH VIHBeCTULMOHHON cTpaTernen.

15.2. lpu oTcyTcTBUN 3asBreHUst ogHon u3 CTOpPOH O MpekpalleHuMn [JoroBopa OO OKOHYaHUS CpoKa ero
AeNCTBUS, OH CYMTAeTCH NPOASIEHHBIM Ha TOT K€ CPOK Ha TeX e YCMOBUSX.
Takum obpasom, [JoroBop MOXET NPOANATLCA HEOrPaHNYEHHOe KONMYeCcTBO pas.

16. Nopsapok paspeweHnsi cCNOpos

16.1. Cnopbl, BO3HMKaOLLME B CBA3M C UCMIONMHEHNEM HacTosLero [loroBopa, paspeLualnTcs B COOTBETCTBUN
C 3akoHogaTtenbcTsom P®.

16.2. lpn He yperynupoBaHuUM CMOPOB M pasHornacum nyteMm neperoBopoB, CTOPOHbI yCTaHaBAMBalOT
ob6sa3aTenbHbIM OCYAEOHbIN NOPAOOK YPerynmpoBaHUs CROPHbIX BOMNPOCOB. JTOT NOPSAOK BKIHOYaeT
06s3aTensHoe NpeabsaBNeEHNE MUCbMEHHbIX MPETEH3UN.

16.3. lMocne nony4yeHMs NOMHOrO UMM YaCTUYHOrO OTKasa ofHon CTOPOHLI YAOBMETBOPUTb MUCbMEHHYIO
npeteHsntio apyro CTOpoHbl Nnbo npu HenonyveHnn CTopoHoW oT apyroi CTOpoHbl OTBETa Ha
NPETEH3MI0 B MECSAYHBIV Cpok CTOpoHa, NpeabsBMBLUAsA NPETEH3UI0, BNpaBe 06paTUTbCs MO BO3HUKLLEMY

cropy B cya.

MpunoxeHus K JloroBopy:
Mpunoxexune Ne 1 - YBegomneHue o puckax.
MpunoxeHune Ne 2 — Cornacue Ha 06paboTKy NepcoHarnbHbIX AaHHbIX.

17. PekBu3utbl u nognucn CTOpPOH
YupeguTtenb ynpaBneHusa: ViBaHoB ViBaH @ YnpaBnswowmi:

VBaHoOBUY OOwecTtBO C  OrpaHUYEHHOW  OTBETCTBEHHOCTbIO
WHH YupeguTens ynpasneHus «YnpaBnswuwasa komnaHus «Anbcga-Kanutan»
777777777 MecTo HaxoxaeHus: Poccuiickas Pegepauns, 123001,
Plc7777777777777777777 r. Mocksa, CapgoBas-KygpuHckas ynuua, gom 32, ctpoeHue 1.
BT77777777777 MoutoBbIn appec: Poccuinckaa Pepepauns, 123001, r.
KICTTTTT777T777777 Mockea, CagoBas-KyapuHckasa ynvua, aom 32, ctpoeHue 1.
BUK 77777777777 WHH 7728142469 KIrn 770301001

P/c 4070 1810 9027 5000 0386+
MacnopTt HOMepT7 7777777 kod | B AO «Anbda-baHk» r. Mocksa
nogpasgenenna  7777777777777BblaaH | k/c 30101810200000000593
(00000 eiree (00600 eeieirres BUMK 044525593
Ten.. 77777777 Ten.: (495) 797 31 52/54
Ten.(Mob): 777777777777777777 dakc: (495) 797 31 51
®akc: 7777777 WHTepHeT cant: www.alfacapital.ru

E-mail: 77777777777 E-mail: info@alfacapital.ru
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*YKa3aHHbIN CYET He ABNSETCS CHETOM Ansi nepeyvncneHnda cpeancTse B JoBeputernbHOe ynpaBsrieHmne

YuypeauTtenb ynpaBneHus: YnpaBnsowmn:
MBaHoB MBaH VMBaHoOBMY "eHeparnbHbIN QUpeKTop
/ /KpuBowieesa W.B.
M.,

"MaBHbIN Byxrantep

/InzyHoBa C.C.
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MpunoxeHne Ne 1

k Jorosopy Ne /Oy-on-20
[OBEPUTENBHOIO yrpaBneHus
oT « » 20 _ropa

YBEOOMJIEHUE O PUCKAX,
CBSI3aHHbIX C OCYLLECTBIIEHMEM OnepaLuii Ha pbiHKe LieHHbIX Bymar

1. O6Lpme NONoXeHUs O pUCKax, CBA3aHHbIX C OCYLLECTBNEHUEM Onepaumin Ha pbiHKE LieHHbIX Bymar.

Hacrosiwee yBegoMIieHMne npenocrtaBnAaeTca Bam B cBA3n ¢ Bawumm xenaHvem OCYyLUEeCTBNATb onepauun Ha
PbIHKE LUEeHHbIX 6ymar nytem nepenavu AKTNBOB B noBsepuTenibHOe ynpaBrieHune.

[laHHoe yBedoOMIIeHVe He MOXET PacKpbiTb BCE PUCKW, CBSI3aHHbIE CO CAEeSIkaMu C LieHHbIMU Gymaramu.
MmaBHas Uenb yBegoMieHuss — OaTb BaM OCHOBHOe npedcTaBrieHMe O pUcKax, KOTOpble COMPSPKEHbI C
paboTol Ha pblHKE LiEHHbIX Bymar, 1 npeaynpeanTe Bac o BO3MOXHbIX yObITKax, CBA3aHHbIX C NMogo6Horo
poaa caenkamu.

YuacTvie B onepauusx Ha pblHKE LEHHbIX Gymar MOXeT HecTu B cebe cTeneHb pucka, onpeaensioLlyocs
BO3MOXHbIMW HEGNaronpusTHLIMU M3MEHEHUAMM MHOMMX MapameTpoB, HE BCE M3 KOTOPbIX NoadatoTcs
NPOrHO3UPOBAHWIO.

B nepByo oyepep, 3TO napameTpbl CUCTEMHOTO XapakTepa, SBnswLlmecs nposierieHnem ocobeHHocTew
COLManbHO-NONNTUYECKMX U SKOHOMWYECKNX YCMOBWUWA Pas3BUTUS Hawen cTpaHbl. Pucku, BbiTekawowme u3
BO3MOXHOCTU YXYALUEHUS CUCTEMHbIX MapamMeTpoB, HE CBHA3aHbl C KAKUM-TO KOHKPETHbIM WHCTPYMEHTOM
drHaHCOBOro pbiHKa. OHM He MOryT ObITb OBBHLEKTOM pa3yMHOro BO3AENCTBMSA W YNpaBneHus C Hallen
CTOPOHbI, OHW He noanexar avsepcudukaumm U He noHwxkaembl. K OCHOBHbIM CUCTEMHbLIM pUCKaM Mbl
OTHOCUM: PUCK M3MEHEHWNS NOMUTUYECKOW CUTyauuu, PUCK HEONaronpuaTHbIX (C TOYKWM 3PEHUS yxXyALleHus
CYyLLECTBEHHbIX YCnoBui brnsHeca) n3MeHeHUn B 3akOHOO4ATENbCTBE, Makpo- U MUKPOIKOHOMUYECKUA PUCKU
(peskas AgeBanbBauMs HaUWMOHANbHOW BanioTbl, KPU3UC PbliHKA rOCYAapCTBEHHbIX AONTOBbIX 00683aTenbCTs,
©aHKOBCKMI KPM3WC, BamnoTHbIN Kpusmnc). K CUCTEeMHbIM prcKkam Mbl OTHOCUMM TakKkKe PUCKM BO3HUKHOBEHMS
obCcTOATENBbCTB HEMPEOAONIMMON CUMbl, F1aBHbIM OOpPa3oM CTUXMWHOINO WM reonofiMTUYECKOro xapakrepa
(BOEHHbIE OENCTBUSA N KOHMPINKTI).

Bo-BTOpbIX, CyLWECTBYEeT PbIHOYHbIV (MM (PUHAHCOBBIN) PUCK, KOTOPLIA NpeacTaBnseT cobon puck NpAMbIX
yObITKOB MNW yNyLWEHHON BbIrogbl, BO3HMKAKOLMA MPU OCYLLECTBIEHNM onepauun ¢ LeHHbIMM Bymaramun B
CBSA3M C BO3MOXHbIM HebnaronpuaTHbIM BRAMSHWEM psida (akTOpoB, M3 KOTOPbIX MOXHO BblIAENUTb
cnepyowme:

BantoTHbI puck. 3akntodaeTcs B BO3MOXHOM HeBGnaronpusaTHOM M3MEHEHMU Kypca AEHEXHOW eauHuLbI, B
KOTOPOW OCYLLECTBISIETCS Onepauusi, No OTHOLLEHMIO K BantoTe PP, npu koTopom Balum goxoabl oT onepaumi
C LEeHHbIMM Oymaramu, paBHO Kak M Bawwu MHBeCTMUMM MOryT OblTb MOABEPrHYTHI AeBanbBaLUOHHOMY
BO3JENCTBUIO, BCNEACTBME Yero Bbl MoXeTe NnoTepsTb YacTb JOX0A4A U NMOHECTM NpsiMble YObITKU.

npOLleHTHbIVI pucK. 3akniovaetca B pucke noTtepb, KOTOpblie Bbl MoOXeTe noHecTM B pesynbTaTte
He6J'IaI'OI'IpI/IFITHOFO M3MEHEHNA MNPOUEHTHbIX CTaBOK MO BalnkwTe onepauunn, BIMAKOWEro Ha KypCOBYHO
CTOMMOCTb obnurauun ¢ q)MKCMpOBaHHbIM Aoxogom, HOMMHUPOBAHHbLIX B BarTe onepauun.

Pwuck NMKBUOHOCTMW. CBsi3aH C BO3MOXHOCTbHO noTepb Npu npogaxe LeHHbIX 6ymar B CBA3N C U3MeHeHnem
OUEHKN UX MHBECTULMOHHBLIX KaydeCTB YyYaCTHUKaMW pPbIHKa U CHMWXEeHUA BEepOATHOCTU pearm3oBaTb WX MO
Tpebyemown ueHe. [JaHHbIN PUCK MOXET NMPOSIBUTLCH, B YaCTHOCTW, MpU HEODXOAMMOCTU BbICTPOro BbiBOAA
CPEACTB C pbiHKa UK NepeBoge CPeACTB M3 OQHOMO Braa OObEKTOB MHBECTUPOBAHMS B APYrON, a Takke npu
O0CPOYHOM pacTopxeHun [lorosopa.

LleHoBol puck. MoxeT NposiBNSITLCA B HEGNAronpuMaTHOM U3MEHEHWM LieH Ha LieHHble ByMaru, KoTopoe MOXeT
NpUBECTU K NaleHn0 cTonmocTuy Baluero noptdpens u, kak cneiCTBME, CHKEHUIO OXOAHOCTU UMK NPSIMbIM
yObITKaM.

Puck pecdonTta amuteHTa. 3aknoyaeTcss B BO3MOXHOCTM HACTYMNIIEHUA HEMNNaTeXxecnocoOHOCTU 3MUTEHTA
LeHHon Bymaru, YTo NpMBEAET K NaJEeHMI0 LieHbl (BNIOTb 4O MOSTHOW NOTEPU NMUKBUAHOCTU) HA TAKYHO LIEHHYIO
Oymary (B cnyyae C akuuMsiMU) UM HEBO3MOXHOCTbK MoracuTb ee (B Criydyae C [OSITOBbIMU LIEHHBIMM
Oymaramu). NMpUMEHNTENBHO K HEroCygapCTBEHHbLIM LEHHbIM Oymaram 3TOT pUCK B HaAMOOMbLUEN CTENEHU
onpegenseTca (oMHaHCOBBIM MOSIOXKEHNEM U MNATEXECNOCOOHOCTLIO NPEeANpUATUA-IMUTEHTA.

B-TpeTbux, He0H6XOANMO Y4MTbIBATb PUCKU, CBA3AHHbIE C AeATENbHOCTLI0 YNpaBnstoLwero:
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TexHn4eckme puckM (PUCKM  HEe3annaHUMPOBaHHOW  MPUOCTAHOBKM  [OEATENbHOCTU, CBSi3aHHble C
BO3HUKHOBEHWEM aBapuii, CTUXUIAHLIX 6e4CTBUI U OPYTUX HENpPeaBUAEHHbIX 06CTOATENLCTR).

Onepauun c uUeHHbIMM Oymaramum OTHOCATCHA K onepauusiM C OrpaHWYeHHOW OTBETCTBEHHOCTbI. JTO
O3HayvaeT, 4YTo cTeneHb Balwen oTBeTCTBEHHOCTUN NO YBbITKaM Kakon-NnnbBo cAenkn orpaHN4MBaEeTCs CYMMOW,
Bblaensiemor Bamn anga onepauun ¢ ueHHbiMn Bymaramu. YNpasnswowWmMiA He HECEeT OTBETCTBEHHOCTU 3a
BO3MOXHbl€ YObITKN, BO3HMKLIME B pesyrnbTaTte CYLLECTBEHHOIO YXYALIEHNS KOHBIOHKTYPbI PblHKA LEHHBLIX Bymar,
3a UCKIIOYEHNEM CIyYaeB, KOoraa 3T YObITKM Obinv Bbi3BaHbl BUHOBHLIMW AENCTBUAMW YNPaBRsioLLEero.

MHBecTMpoBaHWe B Npou3BOAHbIE (OMHAHCOBbIE WMHCTPYMEHThLI COMPSPKEHO C CYLLECTBEHHBIMU PUCKaAMM.
MponsBoaHble OMHAHCOBLIE UHCTPYMEHTbLI BKIOYAKOT PUCKM OTIIMYHBIE OT MPSIMbIX UHBECTULMIA B ©a30Bble
LUeHHble Bymarn. OTM pUCKM BKIOYAIOT, HE OrpaHUYMBASICb, HEMOSHYI0 KOPPENSUUI0 MeXZY CTOMMOCTbIO
WHCTPYMeHTa 1 6a30BbiX aKTUBOB; PUCKM AedonTa APYrnx CTOPOH B HEKOTOPbLIX CAENKax; PUCKM NOTepb OT
3TUX onepauuii, YTO YaCTUYHO WM MOJSIHOCTLIO MOracuT MONyYeHHbIE A0X0oAbl MO NopTdento YupeauTens
yNpaBneHusi; PUCKN HENUKBMOHOCTU 3TUX Onepauuii.

Mpy 0O6bIYHLIX OBCTOATENLCTBAX CTOMMOCTb MNPOU3BOOHOTO (PMHAHCOBOTO WHCTPYMEHTa 3aBUCWUT OT
CTOMMOCTU 6a30BOro akTuBa, MNPOLEHTHOW CTaBKM WNM mMHOekca (Mnu onpegensietcss eto). OnuMoHBl,
dbtoyepcbl, ¢bloYepCHbIE OMUMOHLI U MPOLEHTHbIE CBOMbl, CBOMbI Ha COBOKYMHbIA [0OXO4 SBSOTCSA
npumepamm nNponsBoaHbIX (PUHAHCOBBLIX UHCTPYMEHTOB. ®boYepPChl U ONUMOHBLI, 6a30BbIM aKTUBOM KOTOPbIX
ABMSAOTCA LeHHble Gymarn, oHOOBble WHAEKCHI MNU Apyrve Npou3BOAHble (OMHAHCOBbIE WHCTPYMEHTHI,
KOTOpble MOryT ObITb yperynMpoBaHbl B AEHEXHOW ¢opMe, NPU3HAKTCH pacyeTHbIMU NPOM3BOAHbLIMU
(hMHAHCOBBLIMW MHCTPYMEHTaMMW.

MpounsBoaHble (PUHAHCOBLIE WHCTPYMEHTbl CBS3aHbl C PUCKaMMW, OTSIMYHBIMKA OT MPSIMbIX WHBECTULMA B
0a30Bble LeHHble Oymarn. 3TW pUCKU BKITHOYAKOT HEMOJTHYHO KOPPENSLMIO MeXAy CTOMMOCTbIO MHCTPYMEHTa U
0a30BbIX aKTUBOB; PUCKKN AedonTa TpeTbMX NN B HEKOTOPLIX CAENKaX; PUCKM NOTEPb OT 3TUX onepauunii, 4To
YaCTUYHO WIIM MOJNHOCTbKD MNoracuT MOJlyYeHHble A0X0Abl MO WHBECTULUMOHHOMY MOPTMENO; PUCKU
HENUKBMAHOCTM 3TUX OMNepaunii; U pUck NoTepb OT HE3(EKTUBHOM peanusaumm MHBECTULIMOHHON cTpaTernm
YnpasnsioLiero.

Onepauun no pacyeTHbIM MPOU3BOAHLIM (PMHAHCOBLIM WMHCTPYMEHTaM MOryT Takke npegnonaratb
AONoNHWTEnNbHbIE 0bA3aTenbCcTBa. YuypeauTenb YnpaBneHus MOXEeT MOMHOCTbI yTpaTuTb obecneveHune
(rapaHTUMHOe  obGecneyeHve, BapUaLMOHHYKO  Mapxy UM T.0.), nepedaHHoe  YNpasnawowmm
Opokepy/KOHTpareHTy Ansi OTKPbITUS M MOAAepXaHus nosvumm (ecnu onepauum ¢ obecneveHvem), nmubo
MOXeT BO3HUKHYTb 00A3aTenbCTBO  OCYLWECTBUTb  AOMOMHUTENbHbIE NnaTexu B OnNpeAerieHHbIX
obcTodaTenbcTBax (ecnu onepaunn 6e3 obecneyeHns). MHCTPYMEHTbI C OMONHUTENbHBIM 00A3aTENLCTBOM,
TOProBIisi KOTOPbIMU OCYLLECTBINSAETCA HE Ha MPU3HAHHOW OUpXKe LEeHHbIX Gymar u He B COOTBETCTBMMU C
npaBunamy TakoBOW, MOTYT HECTU AN YUYpeauTens ynpaBneHust elle 6onee CyLecTBEHHbIE PUCKN.

Onepauuun ¢ BHEOUPKEBBLIMU NPOU3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaMK MOTYT NOBIeYb elwe 6onbLnii
pUCK, YEM TOProBns GUPXKEBLIMU MPON3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMMW, MOCKOSbKY OTCYTCTBYET
OMPXXEBOWN PbIHOK, NMOCPEeACTBOM KOTOPOro 3aKpblBaeTCsl NO3ULMS, OLEHMBAETCA CTOMMOCTb MPOU3BOAHOIrO
(hMHAHCOBOIO MHCTPYMEHTa Wru MOABEPKEHHOCTb PUCKY. LleHbl 3asiBOK U MpeanoXxeHuss He nognexat
YCTaHOBMEHWUIO, N JaXe eCriv OHU YCTaHaBMMBAlOTCS, 3TO OCYLLEeCTBSEeTCA AunepaMmmn Takux MHCTPYMEHTOB
n, cnegosaTteribHO, onpeaeneHne cnpaBeiMBoi LeHbl MOXET ObiTb 3aTPYAHUTENbHBIM.

|_|pl/l onpepneneHHblIX TOProBbIX YCNMOBUAX MOXET ObITb CMOXHO MM HEBO3MOXHO 3aKpbITb NO3ULMIO. 370
MOXeT MMeTb MeCTO, Hanpumep, npu 6bICTp0M M3MeHeHUn LeHbl, ecnn ueHa nogHnmMaeTcd Unn nagaet B
TeYeHne OJHONM TOProBOW CEeCcMM A0 TaKoro npeaena, YTo no npaBuiiaMm COOTBETCTBYIOLLEN OMpXn Toproens
Np1YOCTaHaBNNBaEeTCsA UK orpaHmMymMBaeTcs. PasmelleHne pacnopsikeHus YNpaBrsiowero o0 npekpawieHum
ANnst npefoTBpalleHust yObITKOB He 00s13aTenbHO OrpaHuynT yObITKM YdypeouTens ynpaeneHus .o
nnaHMpyemblx pa3mepoB, NOTOMY YTO PbIHOYHbLIE YCITOBUS MOTYT caenatb HEBO3MOXHbIM UCMONTHEHUE TaKOro
pacnopsKeHUs N0 OrOBOPEHHON LiEHE.

Hactoawum Yupeautenb ynpaBneHusi Npu3HaeT, NOHMMaeT M NMpUHMMAaeT MOBbIWEHHbIN PUCK YObITKOB OT
CAEenoK C Npou3BOAHbIMU (PMHAHCOBBLIMU MHCTPYMEHTaMu, B TOM 4yucne puck nomnHoro (100%) ybbiTka oT
yKa3aHHbIX COENOK, PUCK TOro, 4TO YupeauTenb YNpasreHWs MOXeT MOHEeCTM noTepu B pasmepe,
NpeBbILALWNM €ro MHBECTUUMM M 4TO YypeauTenb ynpaBneHuss OydeT HecTu OTBETCTBEHHOCTb 3a
BO3HUKLLMI AeUUUT NO ero MHBECTULMOHHOMY NOpTMdento.

[encteua YnpasnsawoLwero no COBepLUEHMIO yKa3aHHbIX Bblle COEMNOK SABMASTCA COBEPLUEHHbIMU B paMKax
cornacoBaHHon CtopoHamun VIHBECTULMOHHOW CTpaTernm, YTo UCKINIOYaeT OTBETCTBEHHOCTb YMNPaBMsSHOLErO
3a nobble BO3MOXHbIE YObITKM B OTHOWeEHUn [Noptdhens YupeouTtensa ynpaBreHus B pesynbTaTe Takux
COEnoK.

Bce caoenku un onepaunn Cc MMyLlecTBoM, nepedaHHbIM B ynpaBlieHne, coBepLuakoTCA yl'lpaBJ'IHIOLLI,I/IM bes3
I'IOpy‘-IeHI/II7I y‘-lpe,D,I/ITeJ'IFl ynpasneHu4.
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PesynbTatbl AedTenbHOCTM YNpaBnsiolero Mo yrnpaefieHN0 MMYLLECTBOM YdpeauTens ynpaBreHus B
MPOLUSIOM He ONpeaensioT Aoxoabl YUpeauTens ynpaeneHus B GyayLiem.

Mognucanne Yupegutenem ynpaenenns Otyeta (ogobpeHve, a Takke OTCYTCTBME BO3PaXEHWA B
yCTaHOBMEHHble [1oroBOpOM CPokM), B TOM vucne 6e3 nposepkn OT4eTa, MOXET paccMaTpmBaTbCs B cnyvyae
crnopa kak ogobpeHue OencTBui YNpaBnswoLWero u cornacve ¢ pesynbTataMy ynpasreHns UMYLLECTBOM
YupeouTens ynpasrneHusl, KOTopble Hawnm oTpaxeHue B OTueTe.

2. Pucku, cBa3aHHble ¢ NpnobpeTeHneM MHOCTPaHHbIX LIeHHbIX Bymar.

Llenbto HacTosiwero pasgena siBNgeTca npepoctaeneHne Bam uHdopmauum o puckax, CBSI3aHHbIX C
npuobpeTeHnemM UHOCTPaHHbIX LeHHbIX Bymar. IHOCTpaHHble LieHHble Bymarn moryT ObiTb NpuobpeTeHbl 3a
pybexXom nnm Ha pOCCUICKOM, B TOM YUCIIE OPraHN30BaHHOM, (OOHAOBOM PbIHKE.

Ol'lepaLl,VIﬂM C MHOCTPaHHbIMN L EHHbIMU GYMaFaMM npucyLln obwue PUCKK, CBA3aHHbIE C onepaunamMmn Ha
PbIHKE LEeHHbIX 6ymar CO cnepyrowmnmmn 0cobeHHoCTAMM.

CucTtemHble PUCKWN.

MNpPYMeHNTENbHO K MWHOCTPaHHbIM LEHHbIM Oymaram CUCTEMHble PWCKW, CBOWCTBEHHbIE POCCUINCKOMY
(hOHOOBOMY PbIHKY AOMOSHSAKTCA aHanorM4yHbIMM CUCTEMHBIMW PUCKaMW, CBOWCTBEHHbIMW CTpaHe, rae
BbINyLLEHbl UK obpallalTcs COOTBETCTBYIOLWME MHOCTPAHHbIE UeHHble Bymarn. K ocHOBHbLIM (hakTopam,
BMMSAIOWMM Ha YpOBEHb CUCTEMHOTO puUCKa B LENIOM, OTHOCATCH MonMTU4eckas cutyauusi, ocobeHHOCTU
HaUMOHaNbHOro 3aKOHOA4ATENbLCTBA, BantOTHOrO perynnpoBaHns 1 BEPOSTHOCTb UX U3MEHEHWSs, COCTOSHME
rocygapCTBeHHbIX (DUHAHCOB, HanuuMe W CTeneHb pPas3BUMTOCTU (PUHAHCOBOW CUCTEMbI CTpaHbl MecTa
HaxoXgeHus nuua, ob6s3aHHOro MO MHOCTPaHHON LeHHON Bymare.

Ha ypoBeHb CUCTEMHOrO pucka MOryT OKasblBaTb BfIMSIHUE W MHOrME Apyrve akTtopbl, B TOM 4ucre
BEPOSITHOCTb BBEOEHUS OrpaHMYeHUA Ha MHBECTULMN B OTAENbHbIE OTPACN SKOHOMUKN UM BEPOSITHOCTb
OHOMOMEHTHOW AeBanbBaLUnM HaLMoHanbHoN BantoTbl. OOLWENPUHSATON MHTErpanbHOM OLLEHKON CUCTEMHOTO
puycKka UHBECTULMIA B MHOCTPAHHYIO LieHHY Gymary sIBNSETCA «CYBEPEHHbIN PEATUHM» B MHOCTPaHHOW MK
HaLUMOHanNbHON BantoTe, NPUCBOEHHLIN CTpaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT, MEXAyHapOAHLIMU
pentuHroBbiMn areHtcteamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnegyeT UMeTb B
BUAY, YTO PEWTMHIN ABMSIOTCA NWWb OPUEHTUPAMM M MOTYT B KOHKPETHBLI MOMEHT He COOTBETCTBOBATb
peansHON cuUTyauuu.

B Chny4yae coBepLlleHna caenok ¢ MHOCTPaHHbIMU Aeno3UTapHbIMM pacnmckamm noMMMoO PUCKOB, CBA3aAHHbIX C
OMUTEHTOM CaMuX pPacrnuncok, HeobxoaMmo yy4nTbiBaTh U PUCKU, CBA3AHHbIE C SMUTEHTOM npeacTtaBnAeMblX
OaHHbIMKU pacnnckamMn MHOCTPAHHbIX LIEHHbIX 6ymar.

B HacTosiee Bpemsi 3aKoHOA4ATENbCTBO pa3peLlaeT B MHTepecax POCCUNCKUX MHBECTOPOB, B TOM YMCHE He
ABMSALWNMUCA KBanMUUMpPoBaHHbIMK, MNpUOOpPEeTEeHNe WHOCTPaHHbIX LEHHbIX Oymar, AOMNyLWEeHHbIX K
nybnuyHomy pasmerleHvio u (unu) nyénumyHomy obpaileHunto B Poccuiickon degepaumy MHOCTPaHHBIX
LeHHbIX Bymar kak 3a pybexxom, Tak n B Poccuu, a Tarke no3BonseT yyeT nNpaB Ha Takve UeHHble bymaru
poccunckMmMmn genosutapusamu. Mexay Tewm, CylecTBYIOT PUCKU W3MEHEHUS perynsaTuBHbIX MOAXOOOB K
BMageHMWIo 1 onepauusaMm, a Takke K y4eTy npaB Ha UHOCTPaHHble (OMHAHCOBbIE NHCTPYMEHThI, B pe3ynbTaTe
4Yero MoXeT BO3HUKHYTb HE06X0AMMOCTb MO UX OTHYXXAEHMWIO Bonpeku Bawmm nnaHam.

[MpaBoBble pucku.

Mpu npuobpeTeHnn NMHOCTPaHHbLIX LieHHbIX Bymar Heo6X0AUMO y4MTbiBaTb, YTO OHWM He BCerga siBNSATCA
aHanoramm poCCUNACKUX LieHHbIX Bymar. B niobom cnyyae, npegoctaBnsieMble N0 HUM MpaBa U npaBumna nx
OCYLLECTBMEHUS MOTYT CYLLECTBEHHO OTNNYaTbCs OT NPaB MO POCCUNCKUM LieHHbIM Bymaram.

Bo3amoxHoCTM cynebHOM 3awuTbl NpaB MO MHOCTPAHHbIM LieHHbIM GymMaram MoryT ObiTb CYyLLECTBEHHO
orpaHuyeHbl HeobxoauMocTbio obpalleHuss B 3apybexHble cynebHble U NpaBoOOXpaHUTENbHbIE OpraHbl Mo
YCTaHOBIEHHbLIM MpaBunam, KOTopble MOMyT CYLLECTBEHHO OTNMYaTbCs OT AevcTBytowmx B Poccuu. Kpome
TOro, Npu onepawusix ¢ UHOCTPAHHbLIMU LIeHHbIMU Gymaramu B G0MNbLUNMHCTBE CMy4aeB HeNb3s nonaraTbCs Ha
3aLMTY CBOMX MPaB U 3aKOHHbLIX NMHTEPECOB POCCUACKUMU YNONHOMOYEHHBLIMU OpraHamu.

PackpbiTne nHgopmauuu.

Poccuiickoe 3akoHoOaTenbCTBO AONYCKaeT pacKkpbiTue WUHMOpMauUuM B OTHOLUEHUM MHOCTPAHHBLIX LIEHHbIX
Oymar no npasunam, OEWCTBYIOLMM 3a PyOExXoM, M Ha aHrmMnUckoM Asbike. OueHUTe CBOK TFOTOBHOCTb
aHanusnpoBaTb MHMOPMALMIO Ha aHMMIMNUCKOM A3blke, a Takke TO, NMoHMMaeTe nu Bbl oTnvuua mexay
npuHATLEIMKM B Poccuun npasunamuv oMHaHCOBOW OTYeTHOCTU, MexayHapogHbiMy cTaHgapTaMmy (OoMHaHCOBOM
OTYETHOCTM UNn Npaeunamm UHAHCOBOW OTYETHOCTM, MO KOTOPbIM NYONMKyeTcss MHOPMAaLNA SMUTEHTOM
WHOCTPaHHbIX LIEHHbIX Bymar.
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Takke poccumnckme opraHmsaTopbl TOProBnn u (Mnun) 6pokepbl MOryT OCYLLECTBNSATb NepeBos HEKOTOPbIX
AOKYMEHTOB (MHOpMaLUMK), packpbiBaeMblX MHOCTPaHHLIM 3MUTEHTOM Ans yaobcTBa nonb3oBaTenen. B
3TOM cny4ae nepeBOA MOXET BOCMPUHMMATBCA WCKMIOYMTENbHO Kak BCOMoOraTenbHas WHopMauus K
odmumManbHO pPacKkpbITbiM AOKYMEHTaM (MHgOopMauun) Ha MHOCTPaHHOM A3blke. Heobxoammo y4uuTbiBaThb
BEPOSATHOCTb OLLIMBOK NepeBoAYUnKa, B TOM YMCHE CBA3AHHbIX C BO3MOXHbIM Pa3fNYHbIM NEPEBOAOM OAHUX U
TeX K€ MHOCTPaHHbIX CIOB M Ppas nnm OTCYyTCTBUEM OBLLENPUHATOrO PYCCKOrO 3KBUBANeEHTa.

3. Pucku, cBsizdaHHble C 3akniO4YeHMeM [OOroBOPOB, SBMASOWMXCH MNPOU3BOAHBIMU  (PUHAHCOBLIMU
WHCTPYMEeHTamMK, GasnCHbIM aKkTMBOM KOTOPbIX SIBMASIOTCSA LEHHble OymMarM MHOCTPaHHbIX SMUTEHTOB MM
WHAEKCbI, pacCYMTaHHbIE MO TaKUM LieHHbIM Bymaram.

Llenb HacTosiLero pasgena - npegoctaBute Bam obuyyto nHgpopmaumio 06 OCHOBHBIX pUCKax, CBA3aHHbIX C
3aKrYEHMEM J0rOBOPOB, ABMSIOLWLMXCS NPON3BOAHBIMM (OMHAHCOBLIMU MHCTPYMEHTaMM, Ga3nCHbIM aKTUBOM
KOTOPbIX SABASOTCS LeHHble GyMary MHOCTPaHHbLIX SMUTEHTOB MUITW MHOEKChI, PACCYUTAHHbIE MO TaKUM LEEHHBIM
Oymaram (ganee — npou3BOAHble (PUHAHCOBbLIE WHCTPYMEHTbI C WHOCTPaHHbIM 6asnCHbIM  aKTUBOM).
3aknioyeHne ykasaHHbIX JOrOBOPOB CBSA3aHO C pUckaMu, XxapakTepHbIMU AN BCeX NPOn3BoAHbIX (PUHAHCOBBIX
WHCTPYMEHTOB, a Takke crneunmdpuyeckuMm puckamu, obyCroBrEHHbIMU WMHOCTPaHHbLIM MPOUCXOXAEHUEM
6asncHoro akTmBea.

3.1. Pwucku, cBsizaHHbIE C NPON3BOAHBIMWU PUHAHCOBBLIMWN MHCTPYMEHTaMM1

[laHHble WHCTPYMEHTbI NOAXOOST He BCeM kKnueHTam. bonee Toro, HekoTopble BUAbl NPOW3BOAHbLIX
(hVMHaAHCOBBLIX WHCTPYMEHTOB COMpPshkeHbl C GOnblUMM YpOBHEM pucka, Yem gpyrue. Tak, npu MoKynke
OMUMOHHOMO KOHTpakTa NnoTepu KNueHTa He MPEeBbICAT BENUUMHY YNIavyeHHbIX NPeMuM, BO3HarpaXKaeHus u
pacxofoB, CBA3aHHbIX C UX coBeplueHneM. Mpogaxka onUMOHHBIX KOHTPAKTOB C TOYKM 3PEHUSI pUCKa KIMeHTa
N 3aKntoyeHne ObloYEepPCHbIX KOHTPAKTOB, hopBapaHbIX KOHTPAKTOB M CBOM KOHTPAaKTOB COMOCTaBUMbI - Mpu
OTHOCUTENbHO HEeBOoNbLUMX HeGNaronpusATHbIX koneGaHusX LeH Ha pblHKe Bbl noaBepraetechb puCKy
3HaUMTEsIbHbIX YObITKOB, NPU 3TOM B Cly4Yae NpoAaxun (bloYepCHbIX U hopBapAHbIX KOHTPaAKTOB U Npoaaxm
OMUMOHOB Ha MOKYMKY (OMUMOHOB «KOJ») HeorpaHW4eHHbIX YobITkoB. C y4eToM 3TOro, CoBeplLUeHne CaenoK
Mo npogaxe OMUUOHHBIX KOHTPaKTOB M 3aKntoueHne bloYepCHbIX M (oopBapAHbIX KOHTPAKTOB MOXET ObITb
PEKOMEHOOBAHO TOMbKO  OMbITHBIM ~ MHBECTOpaM, obnajalowyM  3HaYUTENbHLIMU  (DUHAHCOBLIMU
BO3MOXXHOCTSIMU M NPaKTUYECKUMU 3HAHUAMMW B 0611aCTU NPUMEHEHUS MHBECTULIMOHHbBIX CTpaTervi.

HacTtosilwuin pasgen oTHOCUTCS Takke M K Npou3BOAHbIM (DMHAHCOBLIM MHCTPYMEHTaM, HamnpaBneHHbIM Ha
CHWXXEHMe PUCKOB OpYrux onepauui Ha hOHAOBOM pblHKe. HeobGxooumo BHMMATENbHO OLEeHWUTb, KakuUm
06pa3oM NpounsBoaHble (OUHAHCOBbLIE UHCTPYMEHTbI COOTHOCSATCS C OnepauusiMu, PUCKU MO KOTOPbIM €CTb
HaMepeHWe orpaHuynTb, N ybeanTbcs, YTO 00bEM MO3MLUU KNMEeHTa Ha CPOYHOM pPbiHKE COOTBETCTBYET
06beMy NO3nLUM Ha CMOT PbiHKE, KOTOPas XemKMPYeTCs.

PbIHOYHBI (LEHOBOW) PUCK.

MoMMMO 06LIEero pbiIHOYHOIO (LLEHOBOIO) pUCKa, KOTOPbIA HECET KIMEHT, COBEPLLAIOLLMIA onepaLnmn Ha pbiHKe
LeHHbIX Bymar, Bbl, B cryyae 3akroyeHuss goblovepcHbiX, (hopBapAHbIX M CBOM AOrOBOPOB (KOHTPaKTOB), a
TakkKe B Cryyae NpoAaxky OMNUMOHHbIX KOHTPaKTOB, ByaeTe HeCTU pUCK HEGNAronpPUATHOTO M3MEHEeHNs! LieHbI
KaKk (OUHAHCOBLIX WHCTPYMEHTOB, SIBNSIOWMUXCA GasUCHbIM  aKTUBOM  MPOM3BOAHBLIX  (PMHAHCOBbIX
WHCTPYMEHTOB, TaK M PUCK B OTHOLLEHUM aKTUBOB, KOTOPbIE CryxaT obecrneyeHnem.

B cnyyae HeGnaronpusaTHOro M3meHeHusi LeHbl Bbl MoxeTe B CpaBHUTENbHO KOPOTKWUIA CPOK MOTEPSiTh
cpencTBa, sBnsLmnecs obecnevyeHnem nNpon3BoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.

Puck nukBmgHocTw.

Ecnu Bawa nHBeCTUUMOHHas CTpaTterna npegycmatpmBaeT BO3MOXHOCTb BO3HUKHOBEHUA Heob6xoaumMocTu
3aKpbITUA NO3NLNK NO COOTBETCTBYHOLLIEMY KOHTPAKTY (VIJ'II/I 3aKr4YeHna caesikm ¢ UHbIM KOHTPAaKTOM, KOTopas
CHMXaeT pPUCK Nno AaHHOMY KOHTpaKTy), o6paLu,al71Te BHMUMaHME Ha JMKBUOHOCTb COOTBETCTBYHOLMNX
KOHTPaKTOB, TaK KaK 3aKpbliThe No3nuMn NO HENUKBUOHBLIM KOHTpaKTamM MOXeT NpuBeCTn K 3Ha4YUTEeJIbHbIM
OONONMHUTENbHbIM y6bITKaM B CBSI3M C UX HU3KOW NUKBUOHOCTLIO. O6paTVITe BHMUMaHWe, 4YTO, KaK npaswuio,
KOHTPaKThbl C Oonee otaaneHHbLIMU CpoKaMn UCMNOJIHEHNA MeHee JNTMKBUOHbI MO CPaBHEHUIO C KOHTPakTamMmu C
OnM3KknUMM CpOoKaMun NcnosiHeHus.

Ecnn 3aknioyeHHbIn B UWHTEpecax KivMeHTa [OroBop, SIBNSIOWMIACA MNPOU3BOAHLIM  (OMHAHCOBLIM
WHCTPYMEHTOM, HENWKBUAEH, U BO3HUKNA HEOBXOAMMOCTb 3aKpbiTb Mo3vumio, obsisaTenbHO Heobxoaumo
pPaccMOTPETb NMOMUMO 3aKPbITUS MNO3ULMK MO A4AaHHOMY KOHTPaKTy anbTepHaTUMBHbIE BApWaHTbI UCKIOYEHUS
puvcka NocpeacTBOM 3aKMYEHUS CAENOK C UHbIMU MPOU3BOAHLIMU (PUHAHCOBLIMWM MHCTPYMEHTaMU UNn ¢
BasncHbIMK akTuBaMu. Micnonb3oBaHue anbTepHATUBHbLIX BAPMAHTOB MOXKET NMPUBECTU K MEHbLLUMM YObITKaM.

Mpy 3TOM TPYAHOCTM C 3aKPbITUEM MO3WLUIA U NOTEPU B LEHE MOTYT NPUBECTU K YBENMUYEHMUIO YOLITKOB MO
CpaBHEHUIO C 0ObIYHBIMM CaEMNKaAMW.
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Mopy4yeHusi, HampaBrieHHble Ha OrpaHuyYeHne yObITKOB, He Bcerga MOryT OrpaHuMuuTb MoTepu Ao
npeanonaraeMoro ypoBHsl, TaK Kak B paMKaxX CKNagblBalOWENCs Ha pPblHKE CUTyauuu WCTOSNHEeHWE Takoro
MopYyYEHMs MO YKasaHHOM LieHe MOXET 0Ka3aTbCs HEBO3MOXHbIM.

OrpaHnyeHue pacrnopsikeHust cpeacTBamMm, ABMASOWMMUCS 00ecrneyYeHnem.

MmywecTBo (YacTb nmyLecTsa), npuHagnexaliee Bam, B pesynbrare 3akntoyeHnsa Aorosopa, SBnsoLLerocs
NPOn3BOAHbIM (PUHAHCOBLIM MHCTPYMEHTOM, ByaeT ABNATbCA obecnedeHneM UCNONHeHNst 06s3aTeNbCTB Mo
OOroBOPY U pacnopsikeHne UM, TO eCTb BO3MOXHOCTb COBEpLLEHUS COEeNOoK ¢ HUM B Bawuux uHtepecax, byget
orpaHunyeHo. Pasmep obecneyeHns uameHsaeTcsa B nopsiake, npeayCcMOTPEHHOM AOroBOpPOM (cneumdmkaumnem
KOHTpakTa), U B pe3ynbTaTe eCTb BEPOSTHOCTb ObITb OrpaHNYE€HHbIM B BO3MOXHOCTU pacnopsXatbCsl CBOUM
MMYLLLECTBOM B BonblLUen CTeNeHn, Yem 4O 3aKIoveHns Jorosopa.

Puck NPUHYOUTENTbHOTO 3aKpbITUA MO3NUNN

HebGnaronpusiTHoe M3MeHeHWe LieHbl MOXET MPUBECTU K HEOOXOAMMOCTN BHECTU AONONHUTENbHBIE CPEACTBa
Anst Toro, 4tobbl npuBecTn obecrnedeHne B COOTBETCTBME C TPebOOBaHUAMW HOPMAaTUBHbIX aKTOB U
OpokepcKoro 4oroBopa, YTo AOIMKHO ObITh CAEMNaHo B KOPOTKUA CPOK, KOTOPOro MOXeT ObiTb HEAOCTaTOYHO
ans Bac. Baw YnpaBndwowuin B 3TOM cnydae BnpaBe 0e3 Bawero pononHutensHoro cornacus
«NPVHYOUTENBHO 3aKPbITb NO3ULIMIO», TO €CTb 3aKIMHYNTL 4OrOBOP, ABMASOLNINCA NPON3BOAHBIM (PUHAHCOBBLIM
WHCTPYMEHTOM, 1nn npmobpecTtun LeHHble Bymarn 3a cyeT Balwmx geHexHbIx cpeacTts, unu npogatb Bawwm
LeHHble bBymarn. 3To MoxeT BbITb CAenaHo No CyLEeCTBYIOLLMM, B TOM YUCIE HEBbLIFOAHbIM, LleHaM 1 MPUBECTU
K BO3HMKHOBEHMIO ¥ Bac ybbITKoB.

MpuvHyouTenbHOE 3aKkpbITUE MO3ULMW HanpaBlieHO Ha yhpaBreHuwe puckamu. Bbl MoxeTe noHecTu
3HauuTernbHble YObITKM HECMOTPS Ha TO, YTO MOCMe 3TOr0 U3MEHEHWE LieH Ha (PUHAHCOBbLIE MHCTPYMEHTHI
MOXET NpuHATL BnaronpusiTHoe aAns Bac HanpaBneHue v Bl nonyyunu 6ul goxoAd, ecnu 6ul Bawa nosuuus
He Obina 3akpbiTa.

3.2. Puckn, O6yCJ'IOBJ'IeHHbIe WHOCTPaHHbIM NponcxoxageHnem ©asuncHoro akTmea.
CucrtemHble PUCKN.

MpuUMeHUTENbHO K GasMCHOMY aKTMBY MPOM3BOAHBLIX (PUHAHCOBBLIX MHCTPYMEHTOB — LIeHHbIM Gymaram
MHOCTPaHHbLIX 3MUTEHTOB M WMHOEKCaM, PacCUYUTAHHbIM MO TaKMM LeHHbIM BGymMaram, CUCTEMHbIE PUCKM,
CBOWCTBEHHbIE POCCUMNCKOMY (DOHOOBOMY PbIHKY AOMOMHSAIOTCA aHanorM4YHbIMU CUCTEMHBIMU pPUCKaMU,
CBOWCTBEHHbIMU CTPaHe, rae BbinylieHbl UM 06paLlarTCa COOTBETCTBYHOLLNE MHOCTPAHHbIE LIeHHbIe Bymaru.
K OCHOBHbIM (pakTopaM, BRUAIOLMM Ha YPOBEHb CUCTEMHOrO pUCKa B LIEMOM, OTHOCATCA MonuTuYeckast
cUTyauusi, 0COBEHHOCTM HaLMOHANbHOMO 3aKOHOA4ATENbCTBA, BanOTHOrO PerynmpoBaHna U BEPOATHOCTb MX
N3MEHEHUS!, COCTOSIHME FrOCYAapCTBEHHbIX (PUHAHCOB, HAaMM4Kne 1 CTeneHb Pa3BUTOCTU PUHAHCOBOWN CUCTEMBI
CTpaHbl MecTa HaxoXxaeHusa nvua, o6s3aHHOro No MHOCTPaHHbLIM LEHHLIM Gymaram.

Ha ypoBeHb CMCTEMHOro pucka MOryT oOKasblBaTb BMMSHME W MHOrve Apyrme akTopbl, B TOM 4ucne
BEPOATHOCTb BBEAEHWS OrpaHUYeHWin Ha MHBECTUUMM B OTAEfMbHble OTPacny 3KOHOMMWKM UMM BEPOSITHOCTb
OOHOMOMEHTHOW AeBanbBaLun HaunoHanbHoN BantoTbl. OGLLENPUHATON MHTErpanbHOW OLLEHKOW CUCTEMHOrO
pyCcKa WHBECTULUA SBNSIETCS «CYBEPEHHbIA PENTUMHI» B MHOCTPAHHOW WMAM HauWOHANbHOW BanwTe,
MPUCBOEHHBIN CTpaHe, B KOTOPOW 3aperucTpupoBaH SMWUTEHT WHOCTPaHHOW LUeHHon Oymarw,
MexgyHapoaHbIMu penTuHrosbiMu areHTctBamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
cnegyeT MMeTb B BUAY, YTO PENTUHIN ABASIOTCA NULb OPUEHTMPAMW U MOTYT B KOHKPETHbIN MOMEHT He
COOTBETCTBOBATbL pearibHON CUTyauuu.

B HacToswee BpeMA 3aKoHOA4aTes1IbCTBO O0NYyCKaeT BO3MOXHOCTb 3aKI4eHus pOCCI/II7ICKI/IMI/I MHBECTopamMu
O0roBopoB, ABNAKOLWNXCA pOCCI/II7ICKI/IMI/I npon3BoaHbIMU CbVIHaHCOBbIMI/I WHCTPYMEHTaMMU, 0a31CHbIM aKTMBOM
KOTOPbIX ABNAKOTCA LEHHbIE 6ymarv| MHOCTPAaHHbIX SMUTEHTOB UITN MHOEKCbI, paCcCYUTaHHbIE NO TAKUM LUEHHbIM
6ymaraM. Me>|<p,y TeM, CyWeCTBYT PUCKM UIMEHEHUA peryndatTuBHbIX NOAXOAOB K COOTBETCTBYHOLIMM
onepauuam, B pe3ynbTtaTte 4ero MoXeT BO3HUKHYTb HeobxoaMMOCTb coBepLwaTb caeriky, HanpaelieHHblEe Ha
npekpatieHne 0bsi3aTeNbLCTB Mo YKa3aHHbIM OroBopam, BOMpeKn Bawwum nnaHam.

MpaBoBble PUCKMU.

Heobxogumo otnaBath cebe OTYET B TOM, YTO MHOCTpaHHblE (DUHAHCOBbLIE MHCTPYMEHTbI, SIBRSHOLLMECS
6asuCHbIMM aKTMBaMK MPOU3BOAHLIX (PUHAHCOBbLIX WHCTPYMEHTOB, He BCErga sBMSIOTCS aHarioramu
POCCUIACKMX (PMHAHCOBBIX MHCTPYMEHTOB. B ntobom cryyae, npefoctaBrsieMble Mo HAM MpaBa U npasuia ux
OCYLLECTBEHMUSI MOTYT CYLLECTBEHHO OTNIMYATLCS OT NPaB MO POCCUACKMM (DUHAHCOBLIM UHCTPYMEHTaM.

BosmoxHoCcTn cygebHom 3awmTbl MpaB No NPOM3BOAHbIM (PMHAHCOBBIM WMHCTPYMEHTaM C WMHOCTPaHHbIM
0a3ncHbIM akTMBOM MOTYT ObITb CyLLECTBEHHO OrpaHuM4eHbl HEOOXOAMMOCTbIO obpalleHns B 3apybexHble
cyaebHble N NpaBOOXpPaHUTENbHbIE OpraHbl MO YCTAHOBMEHHbIM MpaBunaM, KOTOpble MOryT CyLeCTBEHHO
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oTnuyaTtbes OT gencreyowmx B Poccun. Kpome Toro, Bel B 60NbLUMHCTBE CryvyaeB HE CMOXETe noriararbcs
Ha 3aLUMTy CBOMX MpaB M 3aKOHHbLIX UHTEPECOB POCCUNCKMMU YNONTHOMOYEHHBIMWU OpraHamu.

PackpbiTne nHgopmaumu.

PackpbiTve nHopMaLmMm B OTHOLIEHUU MHOCTPaHHbLIX LEHHbIX Oymar, sBnsowmxca 6asucHbIM akTMBOM
NPOn3BOAHbIX (PMHAHCOBBLIX MHCTPYMEHTOB, OCYLLLECTBMNAETCS MO NpaBunam, AeiCTBYOLLMM 3a pybexom, 1 Ha
aHrnmnmnckom a3blike. OueHNTe CBOK rOTOBHOCTb aHaNM3nMpoBaTb MHGOOPMAaLMIO HAa aHINTMNCKOM A3bIKe, a Takke
TO, NoHMMaeTe nu Bbl oTnmMuma mexay npuHATeIMM B Poccun npasunamu UHAHCOBOM OTHETHOCTH,
MexayHapoaHbiMn cTaHaapTamMmn (PMHAHCOBOW OTYETHOCTU MNKU npaBunamu UHAHCOBOM OTYETHOCTU, MO
KOTOpbIM NyBnMKyeTcst MHOpMaLINA AMUTEHTOM UHOCTPAHHbIX LIEHHbIX ByMmar.

Takke poccuiickne opraHvM3aTopbl TOProBnu U (Unn) Gpokepbl MOTYT OCYLLECTBIATL NEPEBOL HEKOTOPbIX
[AOKYMEHTOB (MHJ)OpPMaLuK), packpblBaeMbIX MHOCTPAHHbIM SMUTEHTOM B MHTEpecax nosfib3oBaTtenen. B atom
criyyae nepeBod MOXET BOCMPUHMMATBLCA WCKIIOYMTENbHO Kak BCroOMoraTtenbHas MHGopMauus K
odbULManbHO pPacKpbITbIM OOKYMEHTaM (MH(OPMauuM) Ha WMHOCTpaHHOM s3blke. Heobxoaumo Bceraa
YyYnUTbIBaTb BEPOATHOCTb OLIMGOK MepeBoAYMnKa, B TOM YWCIE CBSI3@aHHbIX C BO3MOXHbIM PasfnyHbIM
nepeBoAOM OHUX U TEeX K€ WMHOCTPaHHbIX CIOB U (hpas UM OTCYTCTBMEM OOBLLENPUHSATOrO PYCCKOro
aKBMBaneHTa.

YuntbiBas BbILLEU3NOXKEHHOE, Mbl pekoMeHAyeM Bam BHMMaATENBHO pacCMOTPETb BOMPOC O TOM, SIBMISIKOTCSA
N pUCKKW, BO3HMKaOLWME MNpUM MNPOBEOEHUN COOTBETCTBYIOLIMX Onepauuin C MHOCTPAHHBIMU LIEHHBIMU
Oymaramu u/ unu 3akni4yeHMemM OOroBOPOB, SIBMSIIOWMXCA NPOU3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTaMM,
0a3nCHbIM aKTUBOM KOTOPbIX SBMASOTCSA UEHHble OymMarm WHOCTPaHHbIX 3MUTEHTOB WU WHOEKCHI,
paccuynTaHHble MO TakMM LeHHbIM Bymaram, npuemnemMbiMu ansa Bac ¢ yvyetom Bawmnx MHBECTULMOHHLIX
uenen n pnHaHCcoBbIX BO3MOXHOCTEN. [laHHOEe YBEAOMIEHNE O pUCKaxX HE MMEET CBOEN Lienblo 3acTaBuUTb
Bac oTkasaTbCsi OT OCYLIECTBMNEHUSI TakMxX ornepauui, a npuM3BaHo Nomovb Bam oueHUTb MX pUcCKku 1
OTBETCTBEHHO MOAOWTM K peLUeHuto Bonpoca O Bblbope Baluel MHBECTULMOHHOW CTpaTerMm u ycrioBum
Aoroeopa ¢ YnpasnstoLmum.

«51 npoYuman u noHsin YeedomseHue 0 puckax, cesi3aHHbIX C OCyujecmesieHuem onepayuli Ha pbiHKe UEeHHbIX
bymaea. NoOmeepxdato ceoe coanacue rnpuHsIMe Ha cebsi makue pucKu».

Yupeautens YnpasneHus:
WMBaHoB MBaH ViBaHOBUY / /
(mognwuce)

« » 20 __ ropa
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K [oroBopy Ne oy-oJ1-20
[0BEpUTENBHOMO yrNpaBrneHus
oT « » 20__ ropa

COIMACHE
Ha 06paboTKy, MCnonb3oBaHWe U pacnpocTpaHeHMe NepcoHanbHbIX AaHHbIX

YnpaBnswowun ocyuectenser obpaboTky, MCNOfb30BaHWE M pPacrnpoCTpaHEeHWe MepPCOoHanbHbIX
OaHHbIX YypeauTens ynpasfieHUst B LEensiX 3aKrYeHusi, UCMOSHEHMS U MpekpalleHms [oroeopa
OOBEPUTENBHOIO yNpaBfeHus LLEHHbIMU Oymaramum n cpeacTBaMm MHBECTUPOBAHWS B LieHHbIE Bymaru
(banee — [HoroBop), B cooTBETCTBMM C TpeboBaHusiMn degeparnbHoro 3akoHa «O nepcoHanbHbIX
AaHHbIX» Ne 152-03 ot 27.07.2006 r. (nanee PepepanbHbili 3akoH «O NepcoHanbHbIX AaHHbIXY) U
WHbIX 3aKOHOAATENbHbIX aKTOB.

MepeyeHb NepcoHanbHbIX [OaHHbIX, NepefaBaemMblX YnpaBnsawwemy Ha o06paboTky,
ncnonb3oBaHWe 1 pacnpocTpaHeHuE:

o  ®damunusa, ums, OTHECTBO;

e [lacnopTHble AaHHbIE;

e Agpec peructpauuu;

e AOpec NpoXuBaHus;

e [lata poxaeHus;

e [loyTOBbIN agpec;

e [paxpaHCTBO;

e KoHTakTHas nHdopmauusa (Homep TenedoHa, agpec ANEeKTPOHHON NOYThI);
e  VHH (npu Hanuunw);

e CBefeHusi, NOATBEpXOalowWwue npaBo Ha npebblBaHWe WHOCTPAHHOIO rpaxgaaHuHa Ha
Tepputopun PO (npu HeobxoaumocTw);

(] baHkoBckune PEKBU3UTDI;
(] durHaHCcoBble cBeAeHUs O pes3ynbTatax MHBECTUPOBAHUA.

YupeguTtenb ynpaBneHusa gaeT cornacue Ha o6paboTKy YnpaBnsatowmum CBOMX NepPCOHarnbHbIX
AaHHbIX, B TOM 4YWCfe Ha coBeplleHue creayllux gencTtBui: obpaboTky (Bkmouas cbop,
cucTeMaTm3aumio, HakonmneHne, XxpaHeHue, yTouHeHne (06HOBNEHMe, M3MEHeHNE), NCNOSb30BaHue,
obesnuuuBaHve, OMNOKMPOBaHME, YHUYTOXEHWE MepCcoHanbHbIX AaHHbIX), MpuM 3TOM obuwee
onucaHve BblleyKa3aHHbIX cnocobos 06paboTkM AaHHbIX NpuBedeHO B PeaepansHOM 3akoHe «O
nepcoHarnbHbIX AaHHbIX», @ TakKe Ha nepegady Takow nHgopmaunm TpeTbuM nuuam, BKIoYas
Aenosntapuu C Lenblo OTKPbITMA cyeTa Aeno, GaHkm C uenbl OTKPbITUS pacyeTHOro cyeTta,
OpokepoB [AOnA  OTKPbITUS CcrleuuanbHOro OGpOKepCKoro cveTa, HanoroBble OpraHbl, OpraHbl
rocygapCTBEHHOro KOHTPOMs M Hag3opa, a Takke B Chny4vasx, YCTaHOBMEHHbIX [loroBopom u
HOPMaTUBHbLIMW MPABOBbLIMWN akTamMy roCy4apCTBEHHbIX OPraHOB U 3aKOHOAATENbCTBOM.

YupeguTtene ynpaeneHWss paeT corflacMe Ha MWCMoNb30BaHME CBOMX KOHTAKTHbIX OaHHbIX
Ynpaensowum Ans nogaepxaHnsi CBaAsu ¢ Yupeautenem ynpaeneHusi, OCyLLecTBNeHns TenedOoHHbIX
3BOHKOB U oTtnpaBkn CMC-coobLieHnii Ha ykasaHHbI HOMep MOOGUNbHOrO TernedoHa, a Takke
HanpaBreHne 3NEeKTPOHHbIX COODLLEHNA HA agpec SNEeKTPOHHOW MOoYThl, ykasaHHble B Pa3gene 17
HacToswero [Joroeopa.

Cnocobom ob6paboTkm aBNsieTca cMellaHHas obpaboTka nepcoHarnbHbIX OaHHbBIX, B TOM 4uCre C
MCNonb3oBaHWEM CPEACTB aBTOMaTMU3aLmMmM U 6e3 UCNOMNb30BaHNS TAKOBbIX, C NepeaaYen nonyyYeHHoNn
WHOPMaLUN MO BHYTPEHHEN CeTU HPUANYECKOro fvua CTPoro onpefeneHHbIMU COTpyaHuKamm
YnpasnstoLero.

yqpep,MTenb ynpaeneHnda, B CBdA3M C nNpeaoctaBlieHMeM CBOUX MNepCoHallbHbIX AOaHHbIX
YnpasnsowemMy Bnpase:

6.1.nonyanb cBegeHuns o6 yl'lpaBJ'IFll'OLLl,eM, O MeCTe ero HaxoXxgeHud, O Hanun4dum y
yn paBndaoLwero nepcoHanbHbIX aHHbIX, OTHOCALLUXCA Ky‘-lpeﬂ,MTeJ'llO ynpaslieHudA, a TaKkke Ha
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O3HaKOMIIEHNE C TaKMMW NepCOHarnbHbIMW AAHHBIMU, 33 UCKITOYEHMEM Cly4aeB, YKa3aHHbIX B
depepancHom 3akoHe «O MnepcoHanbHbIX AaHHbIX», NyTem obpalleHuss nMbo HanpasneHus
3anpoca. 3anpoc [JO/MKEH coAepxaTb HOMEP OCHOBHOIO [OKYMEHTa, YOOCTOBEPSIOLLEro
NNUYHOCTb YupeauTens ynpasfieHUs UKW ero 3aKOHHOro NpeacTaBuTens, CBeAeHusd o farte
BblAa4yM yKa3aHHOro AOKyMeHTa W BblJaBLUEM €ro opraHe M COBCTBEHHOPYYHYO MNOANUCH
Yupeautens ynpasrieHusi UM €ro 3aKkOHHOro npeacTaBuTens. 3anpoc MoxeT ObiTb HanpasneH
B cnegylowux oopmax:

e B NWCbMEHHOM BUAE MO aApecy MecTa HaxoX4eHus Y NpaBnsoLwero;

e B 9IEKTPOHHOM hopMe, MOAMNMWMCAHHBLIA SMEKTPOHHOW MNOAMUCBLIO, C y4yeToMm TpeboBaHun
3akoHogaTenbcTBa Poccuiickon ®enepaumm;

6.2. TpeboBaTb OT YNpaBnALLEro YTOYHEHUS CBOUX NEPCOHAarbHbIX AaHHbIX, UX BrIoKMpoBaHUs Unu
YHUYTOXEHUS B Criydae, eCrnuv nepcoHarnbHble AaHHble SBASIOTCS HEMOMNHbIMU, YCTapeBLUNMU,
HeJOCTOBEPHbIMUW, HE3aKOHHO MOMYYEHHBIMU WKW  He SABNATCA HeobxoauMmbiMn AN
3asBNeHHon uenv obpaboTku, a Takke NpMHMMaTh NPeayCcMOTPEHHbIE 3aKOHOM MepbI M0 3alunTe
CBOMX Mpas;

6.3. 0TkaszaTbcs oT nonyyvyeHus CMC-coobuieHnii Ha yka3aHHbIM HOMeEp MoBUnbHOro TenedoHa, a
TaKke HanpablieHWE 3NEKTPOHHbLIX COODOLIEHMI Ha aapec SMEeKTPOHHOW MOYThbl, yKas3aHHble B
Pasgene 17 Hactosiwero [loroBopa, NyTeM HanpaBleHWsi Takoro oOTka3a B agpec
YnpaBnsoLlero.

HacTosawmm y‘-lpe}J,VITeJ'Ib ynpaBleHna noarBepXxgaet CcBOe cornacme Ha BKIK4YeHne B
o6u.|,ep,00Tyng|e NCTOYHUKN YHpaBnmou.l,ero cneagywuine nepcoHasribHble gaHHble!

e bamunuio, umsa N OTYECTBO,

e MECTO XuTenbCcTBa (permctpauum),
e TenedoH Yypeautens ynpasneHus,
e aapec 3NEeKTPOHHOM NOYTbI

Hactoawumm Ynpasnswowmi nogreepxgaeT, 4TO oOLWen0CTynHble UCTOYHMKKN YNpaBnsatoLwero,
yKasaHHble B M. 6 HacToawero Cornacus, sBnaoTcs nHpopmMaumen ons cnyxebHoro nons3osaHns
COTPYOHUKaMU YNPaBSAIOLWErO U NCMONb3YHTCS TONBKO B LENAX, NePeYMCeHHbIX B MN.1 HacTosLwero
Cornacus.

Cornacwue BCTynaeT B CuUy CO OHA ero noanmcaHuAa Ha nepumoa He MeHee 4eM CPOK XpaHeHUdA
OOKYMEHTOB, YCTaHOBJIEHHbIX 3aKOHO4AaTEeJIbCTBOM. Cornacue MoxeT ObITb 0TO3BaHO MHOHO B Noboe
BpeMA Ha OCHOBAHUMN MOEro NMCbMEHHOIo 3aABJIEHUA.

B cnyyae oT3biBa YupeauTtenem ynpaBneHnus Hactosiwero Cornacus Ha o6paboTky nepcoHanbHbIX
AaHHbIX, @ Takke B cryyae npekpaleHus/pactopxeHmsa [orosopa, Ynpasngawowun obasaH
npekpatutb 06paboTKky NnepcoHarnbHbIX AaHHbLIX B CPOK, He npeBbiwatwmnn 3 (Tpex) pabo4unx
aHen ¢ aathl MOMHOro MCNONHEHUA cBoux o6s3aTenLcTB Mo [oroeBopy, BkAw4Yas
ob6si3aTenbCcTBa MO BO3BpaTy YupeauTerto ynpaBneHus LeHHbIX GyMar n/vnm geHeXxHblX cpeacTs,
nocTynmBLUNX YNpasnsoLwemy nocrne pactopxeHusa Jorosopa, nubo He nosgHee 3 (Tpex) pabounx
OHen ¢ aatbl NpekpalleHms 00s13aHHOCTU YNpaBnsoLWero no XpaHeHUo AOKYMEHTOB, coaepKallumXx,
B TOM 4uUCre, NepcoHanbHble AaHHble YupeouTens ynpaBneHus, npeaycMoTpeHHon deaepanbHbim
3akoHOM P® Ne 115-03 ot 07 aBrycta 2001 roga «O npoTnBogencTBUM nieranmsaumumn (OTMbIBAHUIO)
[OXOA0B, MOMYYEHHbIX NPECTYMHbIM NyTeM, U (OUHAHCMPOBAHWNIO Teppopuamay (B 3aBMCMMOCTU OT
TOro, Kakoe M3 cobbITUi Npousowno nosgHee), NnMbo B TeveHne 3 (Tpex) pabounx gHewn c Aatbl
ucnonHeHnst 06s3aHHocT OnepaTtopoM MO XpaHEeHWU AOKYMEHTOB, COAEPXKaLUMX MepcoHarbHble
AaHHble, ecnu Takast 00583aHHOCTb MPSIMO YCTaHOBIEHA 3aKOHOAATENBCTBOM.

que,u,MTenb ynpasJieHnA O6H3yeTCﬂ B Cnydae WU3MeHeHUA NepcCoHalbHbIX OaHHbIX,
nepeyvyncrieHHbiXx B  HacToAlleM Cornacuu, npeagoctaBuTb  corjlacne Ha 06pa60TKy
nepcoHarnbHbIX AOaHHbIX MO HacTosLen q)opme C WU3MEHEHHbIMN nepcoHalrlbHbIMM OaHHbIMU
OoHOBpPEMEHHO C npeaocTtaBrieHneM JOKYMEHTOB, NoaTBepXaarLwWwmx npomsowlealine nsMmeHeHus.

preAVITeJ'Ib ynpaerieHuna npuHnMMmaeT pelleHne o npenocTtaBieHnn CBOUX NepCoHalrbHbIX AaHHbIX U
AaeT cornacue Ha ux obpaboTky cBoen Bonew n B cBoeM uHtepece. OTkas OT NpegocTaBrieHus
CBOUX MepcCoHalnbHbIX AOaHHbIX Brie4eT HEeBO3MOXHOCTb 3aKrk4YeHUA U UCNOJTHEHUA ,[loroaopa
[AOBEPUTENBHOrO YNpaBreHus, a Takke [OCPOYHOro npekpalleHus [orosopa B criydae ero
3aKrnoYveHns Ao AaTel nognucaHus HacTosiwero Cornacus.
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13. YuypeouTens ynpaBneHusl NoATBepXaaeT, YTo HacToslee Cornacre MMeeT cuny ¢ AaTbl NoAnMcaHus
HacTosLero [Jorosopa.

YuypeauTtenb YnpasneHus:
VMBaHoB NBaH MBaHoBMY / /
(noanwuce)
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