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OOIrOBOP Ne 10y-10J1-20 OOBEPUTEJIIbHOI'O YNPABJIEHUA
r. Mockea « » 20 _ T

) B
niue OencTBytoLLero

Ha OCHOBaHWM YCTaBa, MMeHyemoe B [anbHenweM «Yypeautenb ynpaBneHusi», C OOHOW CTOPOHbI, U
OOLecTBO C OrpaHN4YeHHON OTBETCTBEHHOCTLIO «YNpaBnsatoLwas komnadmsa «Anbda-Kanutany, umeHyemoe B
JanbHenweM «Ynpaensawwmin», OencTBylolWee Ha OCHoBaHuM nuueHsnm PCPP Poccunm Ne 077-08158-

001000

Ha OCYLLIECTBIIEHME AEATENBbHOCTN NO YNpaBneHuto LeHHbIMn 6ymaramm ot 30 Hosi6psa 2004 roga, B

nuue leHepanbHoro gupektopa Kpusowweeson WMpuHbl BrnagnmMumpoBHbI, OEACTBYHOLEN0 Ha OCHOBaHWMU

YcTtaBa,

C APYroi CTOPOHbI, COBMECTHO MMeHYeMble « CTOPOHbI», 3aKMounnm HacToawmid JJorosop (Aanee —

«[JoroBop») 0 HMXecneayoLLeM.

1. Mpeamet HoroBopa
1.1.¥Ynpaenswowmni obssyeTca B TeyeHue cpoka genctsus [loroBopa OCyLECTBMASATb B MHTepecax

Yupeoutens ynpaBneHuss OoBepuTenbHOe YnpaBreHue (Oanee — yrpaBreHue) MMYLLECTBOM
Yupeoutens ynpaBneHusi: LeHHbIMU Gymaramu, AeHeXHbIMU cpeacTBamu B BanoTe PO w/unu B
WHOCTpaHHO BanioTe, NpeaHasHauYeHHbIMU A COBEPLUEHWS! CAENOK C LieHHbIMM ByMaramu 1 (Unu)
3aKI04YeHUsl JOroBOPOB, ABMSIOLMXCS NPOU3BOAHBIMU (PUHAHCOBLIMIU MHCTPYMEHTaMM.

1.2.Mepegavya vmyllecTBa YypeauTens ynpasneHus YNpasnsiolemy He BrieyeT nepexofa npasa

CcoBCTBEHHOCTM Ha HEro K lepaBnmou.l,emy.

2. MpaBa u 06a3aHHOCTN CTOPOH

2.1.
211,

2.1.3.

2.1.5.

2.1.6.

21.7.

2.1.8.

YnpaBnsilowmm o6sa3aH:

OcyLUecTBNATb yNpaBreHne MMYLLECTBOM B MHTEpecax YupeauTens ynpaBrieHUsi B COOTBETCTBUN C
3akoHopaTtensctBoM P®, HopmaTuBHbIMK akTamu BaHka Poccuun, ycnosusimm [JoroBopa, a Takke B
COOTBETCTBMM C ONpederieHHbIM  YNpaBnsiowmnM MHBECTULMOHHBIM  Npodunem  Yupeautens
ynpaBreHus.

. OCYLLI,eCTBJ'IFITb ynpasneHne nmyulecTtsom y‘-lpeﬂ,VITeﬂFl ynpasneHnda npuHMMad BCe 3aBucduime ot

Hero pasymHble Mepbl, AN AOCTMKEHUS WHBECTULUMOHHBLIX Lenen YdpeauTens ynpasreHus, npwu
COOTBETCTBMM YPOBHIO pUCKa BO3MOXHbIX YObITKOB, CBSA3a@HHbIX C OOBEPUTENbHLIM yrNpaBAeHUem
KOTOPbIN CMOCOGeH HecTu YypeauTenb ynpaeneHus. [py aTom y YnpaBnswoLwWero He BO3HUKaeT
06s3aTenbCcTBa CoBepLIaTh Kakme-nmbo caenku ¢ MMyLLecTBOM Y4YpeamTens ynpasneHus no nyymm
ueHam npuobpeTeHns u/vnv Npoaaxu LeHHbIX Bymar B Te4eHne Kakoro-nmbo BpeMeHHOro nepuoaa,
nnbo rapaHTUpPOBaTb COXPaHHOCTb U (MNK) JOXOOHOCTb MO pe3ynbTaTtaM ynpasneHus no [Jorosopy.
060cobuTb UMYLLLECTBO YupeaunTens ynpaBneHus, HaxogsLeecs B ynpaBreHnn, a Takke nonyyeHHoe
UM B npouecce yrnpasrneHns UMyLLEecTBO, OT UMYLLIECTBA YNpasnsoLwero, MMyLLecTsa Yupeautens
ynpaBneHusi, nepedaHHoro YnpasnsoLiemy, nyTeM BeAeHuss oTaenbHoro 6anaHca v BHYTPEHHero
yyerta.

. icnonb3oBaTtb An4 XPaHEeHNA [OeHeXHbIX CpeacTB, HaxogAwuxcAa B ynpaBlieHUU, a TakKkKe

NOMy4YeHHbIX YNpaBnslowWwmuM B NPoLEcCce YNpaBneHus MMYLLECTBOM, OTAENbHbIN GAaHKOBCKUI cyeT
Ynpasnsawowero (ganee — CrneyunanbHblA CYET), 32 UCKITOYEHNEM Cryvasi 0ObeanHEHNST EHEXHbBIX
CPEACTB pasHbIX ydpeanTenen ynpaBneHus.

Mcnonb3oBaTb Ansi yyeTa npaB Ha LEHHble Oymaru, Haxogsiwuecs B YNpaBleHWW, OTAENbHbIN
nMueBon cyeT (cdeTa) YnpaBnsoLwero B CUCTEME BEAEHUS peecTpa BnagernbLeB LeHHbIX Oymar, a
€CNnn y4yeT NpaB Ha LieHHble Dymaru ocyLLeCcTBSAeTCA B AEN03MTapuUn — OTAENbHBIN CYET (cueTa) geno
Ynpaensowero, 3a MCKIIOYEHNEM cryyasd oO0beAuHEeHWs UeHHbIX Oymar pasHbIX ydpegutenen
ynpaBreHusl.

CoBepluatb cAeNKM C UMYLLECTBOM YUYpeauTens ynpaBrneHus OT CBOEro MMEHM, yKa3biBasl Npu 3TOM,
4YTO OEeNCTBYET B Ka4eCTBE JOBEPUTENBLHOIO YNpaBnstoLero nyTem NpocTaBleHNss HA MUCbMEHHbIX
OOKyMeHTax oTmeTkm [1.Y.

OcylwiecTBnsTb ynpaBrneHMe WMYLLECTBOM B COOTBETCTBUM C YCIoBUSMU VIHBECTULIMOHHON
cTpaTterum, cornacoBaHHOWM B AONONIHUTENbHOM cornalleHnn CTOpOH, ABNSALWEMCS HEOTbeMIIEMON
YyacTblo HacTosiwero [loroeopa.

MpepoctaBnaTb YupeouTenio ynpaeneHnst OTYETHOCTb, a Takke obs3aTerbHble yBEAOMIIEHUS, B
Nnopsiike N B CPOKMK, NPEAYCMOTPEHHbIE HOPMATUBHBIMUW aKTaMu 1 HacTosILWMM [JoroBopom.
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2.1.9. BosBpawaTb N0 MMCbMEHHOMY pacnopsKeHWo YupeauTensa ynpaBneHnss UMyLLLECTBO B NOpsiaKe U B

CpOKu, onpeperieHHble HacToAWnM ,D,OI'OBOpOM.

2.1.10. Mpwn npekpaweHnn [loroBopa nepedaTb YupeauTenio ynpasneHmsa npuHagnexawee emy uMyLecTBo

B nopsaake n B CPOKK, npeayCMOTpPEeHHbIE HAacToALLUM ﬂ,OFOBOpOM.

2.2. YnpaBnsilowmm umeet npaso:

2.21

2.2.2.

2.2.3.

224,

2.2.5.

2.2.6.

2.27.

2.2.8.

OcyLecTBNaATb NPaBOMOYUSA CODCTBEHHMKA B OTHOLUEHWM MepedaHHOoro B ynpasneHne nmyllecTtsa
Yupeauntens ynpasneHus B npegenax, NpeayCMOTPEHHbIX AEWCTBYIOLMM 3aKoHOA4ATENbCTBOM U
HacToAwMM [1oroBopom, B TOM YMCIE B OTHOLLIEHUWN LeHHbIX Bymar:

camocTosaTenNbHO, 6e3 cornacoBaHui ¢ Yypeautenem ynpasneHus, OCyLLeCTBNATbL BCE NPaBOMOYUS
COBOCTBEHHUMKA B OTHOLLEHUU LIeHHbIX BymMar, B TOM Yucne coBepLuaTh Nobble opnanyeckme AencTBms
(BKNKOYas, HO He OrpaHUYMBasCh, COENKN Kynnu-npogaxu, obmeHa) n gakTnyeckue AencTeums;

OT CBOEro MMEHW 1 MO CBOEMY YCMOTPEHMIO B Npedeniax, YCTaHOBNEHHbIX 3aKkoHoAaTensctesoM PP 1
HacToAwMM [JOroBopoM, OCYLLECTBMATbL BCE MNpaea, YOOCTOBEPEHHble LEHHbIMM Oymaramu,
NCKINIoYasi MpaBoO roflocoBaHMst MO LiEeHHbIM Bymaram, KOTOpoe OCYLLECTBSAETCA HenocpeacTBeHHO
Yuypeautenem ynpasneHus;

nonyyatb OMBMAEHObl M MHble OOXOAbl MO LEHHbIM Oymaram, BXOASILLMM B COCTaB MMyLLeCTBa
Yupeantens ynpaBreHus, a Takke AeHEeXHble CpeacTBa, CBA3aHHbIe C peanu3aumnen LeHHbIx bymar,
npeabaBnATe TpeboBaHMs K nonyyaTe CpeAcTBa OT MOraweHusi UeHHbix Bymar, a B cnydvae
NVKBUOAUUN SMUTEHTA LIEHHbIX Oymar - nonyyntb NPUYUTAIOLLYIOCS OO0 B UMYLLECTBE 3MUTEHTA
(banee - poxoAbl);

3auncnaTh goxoabl Ha CneumaneHbIv cdeT. [loxoabl BKMOYAKOTCA B COCTaB MMYyLLLECTBA Yupeautens
yrpaBneHnsa ¢ MOMeHTa ux 3aumcneHnst Ha CneumaneHbI cHeT 6e3 noanMcaHms OONONTHUTENbHbIX
COornalleHnin N akToB Npuema-nepenadu.

B uensx sawuTbl NpaB Ha UMYLLECTBO YJYpeauTens ynpaBreHusl, TpeboBaTtb YCTpaHEHUS HapyLUEeHNUs!
CBOWX NpaB B COOTBETCTBUM C AENCTBYIOLLNM 3aKOHO4ATENbCTBOM M HAacToALMM [JoroBopom.
MpuHuMaTbL 6e3 yBeaoOMNeHUs n cornacusa YupeanTtens ynpaBneHust Bce HeoOXxoaumble pelleHnst B
OTHOLLUEHMUN cnocoboB, METOAOB U BPEMEHW COBEPLLEHNST ONepauuin U BUAOB COENOK C UMYLLECTBOM
Yupegutensa ynpasneHuUs B COOTBETCTBUM C AEUCTBYIOLLMM 3aKOHOOATENbCTBOM M COrnacoBaHHON
CtopoHamu VIHBECTULIMOHHON CTpaTernu.

YnpaBnawLmin Bnpase nopyvatb OpraHn3aumnsam, MMeLw MM HeobXoammMble NULEH3UN, COBEpPLUIATb OT
CBOEro MMEHWN OencTBus, Heobxoaumble AnNs ynpasrneHus nmywectsom. [pn aTom Ynpasnswowmmn
oTBevaeT nepeq YupeouTtenem ynpasneHus 3a AencTeust u3bpaHHbIX MM OpraHM3auuin kak 3a CBou
COBCTBEHHbIE.

MonyyaTb BO3HarpaxgeHue, npegycMoTpeHHoe [1oroBopoM, a Takke yaepXkmBaTb Heobxogumble
pacxofbl, NponsBefeHHble YNpaBnsoLwmuM Npy ynpasneHun nMyLecTBoM YupeauTens YnpasneHus.
O6beaVHATbL AeHEeXHble CpeAcTBa Yupeautens ynpaBneHusl C LEeHEXHbIMU CPeAcTBaMu LpPYrux
yypeauTenen ynpaBneHusi, TO ecTb y4MTbiBaTb Ha OOHOM OaHKOBCKOM cyeTe AeHeXHble CPeAcTBa,
nepefaBaemMble B ynpaBneHWe pasHbiMW yuypeauTensamMu ynpasneHusl, a Takke MofnyvyeHHble B
npoLecce yrnpaBreHus, Npu yCroBuK, YTO Takoe 00beanHEHNE OEHEXHbBIX CPeACTB NpegyCMOTPEHO
OO0roBopamu JOBEPUTENBHOIO yNpaBreHus, 3aKnoYeHHbIMY YNPaBsoWmMM C TakuMm ydpeanTensimm
ynpasnenus. Mpu atom Ynpasnsawowmn obssaH obecneuntb BegeHne o60cobneHHoro BHyTPEHHEro
yyeTa OEHEXHbIX CPeACTB MO KaXXAOMY JOrOBOPY AOBEPUTENBHOIO YrpaBneHus.

OObeguHATb LieHHble Bymaru YupeouTens yrnpaBneHns ¢ LeHHbIMKM Bymaramu gpyrux yuypegurenen
yNpaBreHusl, TO €eCTb YyyuTbiBaTb Ha OAHOM J5MUEBOM cuyeTe Ynpaenswowero (cdete peno
YnpaBnawLwero) LeHHble Oymarn, nepedaBaemMble B YNpaBfieHWE pasHbIMU  ydpeauTensmm
ynpaBreHusi, a Takke Nnofy4vyeHHble B Npouecce ynpaBreHusi, Npy yCrioBuK, YTo Takoe obbeguHeHne
UeHHbIXx Oymar npegycMOTPEHO [OroBOpamMu [OOBEPUTENBHOIO YMpaBreHUs, 3akmoYeHHbIMU
YnpaensoLwmm ¢ Takumm y4peanTensamn ynpaesneHust. lMpu aTom Ynpaenstowmn o6a3aH obecnedntb
BefieHne 060cobNEHHOIO BHYTPEHHETO y4YeTa LeHHbIX Bymar no kaxxgomy JOroBopYy AOBEPUTENBHOMO
yrpasneHus.

[MprocTaHoOBUTL onepaLuMu C UMyLLLECTBOM YupeauTens ynpasreHus no HacTtosiwemy [oroBopy ¢
yBEeAOMISIEHNEM YUpeanuTens ynpaBreHust B yCTaHOBMEHHbIE 3aKOHOAATENLCTBOM CPOKU - B Criyyae,
ecnn y YnpasnsioLiero nmeeTcss 000CHOBaHHOE, JOKYMEHTalbHO NOATBEPXKAEHHOE NPEeanosoXeHne,
yTO YupeguTenb ynpaBrneHnsi OTHOCUTCS K ML aMm, Ha KOTOPbIX PacnpoCTpaHAETCs 3akoHO4ATENbCTBO
CLA o Hanoroo6noXeHun MHOCTPaHHbIX CHETOB (danee — Hanoronnartenswmkn CLWA), n npyn atom
Yypegutenb ynpaBneHuMsi He MpefoCcTaBusl 3anpalivBaemMyld B COOTBETCTBUM C BHYTPEHHUMMU
OOKyMeHTamMu  Ynpasnswowero  MHoOpMauuio,  MO3BONAKOLLYI0  NOATBEPAUTb  yKasaHHoe
npeanornoXeHve WNu ero ONpoBeprHyTb, a Takke, B Cry4vyae HenpeaocTaBneHus Yypeautenem
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ynpaBneHus - HanoronnatensLmkom CLUA B TeueHne natHaguatv15 (natHaguate) pabounx gHewn co
AHS HanpaBreHusl 3anpoca Ynpaensilowero cornacus (otkasa OT NMpefoCTaBfeHUst cornacusl) Ha
nepegavy nHgopmauuun B Hanoroebli oprad CLUA.

PactoprHyTbe HacTosAwwmin [JoroBop B OOQHOCTOPOHHEM MOpsiAKe, yBeOOMUB YUpeanTens ynpasneHus
He MeHee 4eMm 3a 30 (TpuauaTb) paboumx OHen OO0 AdaTbl npekpaileHuss [JoroBopa - B cnyyae
HenpeaocTaBneHus YupeguTenem ynpaeneHus - Hanoronnatenbwmkom CLUA B TeueHne 15
(maTHaguaTn) pabounx gHew nocrne Aatbl NPUHATUS YNPaBRAsOWMM peLIeHnss O NPUOCTaHOBIEHNN
onepaumn nHdopmMauumn, HeobxoamMmon Ana ero MAeHTUKaunMn B Ka4ecTBe HamnoronnatenbLlinka
CUWA, n (nnn) B cnyyae HenpeaocTaBneHus Yupeantenem yrnpasneHus - Hanoronnartenbsiukom CLUA
cornacusa (oTkasa OT NpedocTaBfeHus cornacus) Ha nepegady uMHgopMauMM B HanoroBbl opraH
CLWA.

Hanpaenate Yupegutenio ynpasneHuns CMC — coobuwieHus Ha Homep MobunbHoro tenedoHa
ykasaHHbI B Pasgene 17 Hactosiwero [Joroeopa.

2.3. YuypeguTenb ynpaBrneHusi 0653aH:

2.3.1.

2.3.2.

2.3.3.

2.34.

2.3.5.

2.3.6.

CobntogaTb npu nogade YnpasnsoweMy PacnopskeHns o Bo3spaTe MMmyLLLeCTBa NOPSA0K U CPOKW,
onpeperneHHble pasgenom 3 HacToswwero [lorosopa.

MNpepocTaBnAaATb YNpaBnswoweMy y4eTHYI MONUTMKY (BbIMUCKY U3 YYETHOW MOMUTMKM) ANSA uenew
BeAeHuss ByxranTepCcKoro M HarnoroBoro yyeTta B 4acTu yvyeTa (OUHAHCOBbIX BNOXEHUN €XerogHo, B
cpok 3a 15 ([arHaguaTth) kKaneHaapHbIX AHEN 0 KOHLLA NepBOro KBapTana TeKyLero KaneHaapHoro
roga, a Takke B Cpok He nosgHee 10 (decatn) pabounx gHen ¢ MOMEHTa BHECEHUSI B HEE N3MEHEHMI.
Mpwv noanucanwnm Jorosopa npegoctaBnTb YNpaBnstoLwemMy JOKYMeHTbl cornacHo lMpunoxexuto Ne3
k [Jorosopy.

MpepocTtaenATb Ynpasndwwemy MOMCbMEHHble PacnopsskeHns Ha nepegady uvmyllectsa B
ynpasreHne ¥ Ha BO3BpaT YacTu WM BCEro WMyLLecTBa W3 yrpasneHus no d¢opme,
npeaycMOTPEHHON YNpaBnsaoLWLnMm.

Hanpasutb YnpasnsiowemMy YBegomrneHve o6 M3MEHEHVUU PEKBU3UTOB, yKa3aHHbIX B pasgene 17
HacToswero [oroBopa, B TOM u4ucrie 00 W3MEHEeHWM NepCcoHanbHbIX AaHHbIX, MOAMUCAHHOE
Yupegutenem ynpasneHus, B cpok He no3gHee 10 (Oecatb) pabounx oHel ¢ gaTbl UIBMEHEHUS.

B TeueHne 15 pabounx gHeln C AaTbl HanpaBfieHUst COOTBETCTBYIOLLEro 3anpoca YnpasnsowmmMm,
npegocTaBuTb MHAOPMaLMIO, MO3BOMAIOLWYO MOATBEPAUTE MMM OMNPOBEPrHYTb OBOCHOBaHHOE
npeanonoxeHue YnpasnsioLero, 4YTo YupeauTenb ynpaBneHns OTHOCUTCH K HamnoronnarenbsLukam
CLA, a Takke cormacus Ha nepegady UHGoOpMaunM B MHOCTPAHHLIW HarnorosbIv opraH. Mpu atom
cornacue Yupegutensa ynpasneHus - Hanoronnatenbwumka CLUA Ha nepegadvy wmHdopmauun B
HanoroebIn opraH CLUA ABnsieTcs 0QHOBPEMEHHO cornacveM Ha nepegady Takonm mHdopmauun B
BaHk Poccun, dbepeparnbHbii opraH NCNONMHUTENBHOW BNAcTW, YNONMHOMOYEHHbIN Ha OCYLLEeCTBEHne
dYHKUMN MO NPOTUBOAESUCTBUIO Neranusaumy (OTMbIBaHUIO) OOXOA0B, MOMYYEHHbIX MPECTYNHLIM
nytem, un dUHAHCUPOBaHUIO Teppopu3mMa, W deaepanbHbli OpraH WCMONMHUTENLHON BNacTw,
YNOSTHOMOYEHHbIN N0 KOHTPOSIO 1 HaA30py B 0bnacTu Harnoros 1 cOopos.

2.4, Ydypeputenb ynpaBrieHUsi UMeeT NpaBo:

241,

24.2.

24.3.

244,

245,

KoHTponupoBaTb BbINOMHEHME YMNPaBASKOWMM MNPUHATBIX Ha cebs oba3atenbCTB B MOpsgke,
npegycMOTPEeHHOM HacTosLWwmmM [JoroBopom.

[aBaTb yKkasaHMa O [OOCPOYHOM BO3BpaTe YacTM WU BCero wumyllectsa nyTem nogauyu
Ynpasnstowemy PacnopsxeHus o Bo3BpaTe uMmyLlecTsa no oopme, yCTaHOBIEHHOW YNpaBnsowmm,
¢ cobniogeHnem nopsiaka u CPOKOB, YCTAHOBIEHHbIX [JOroBOPOM.

B xoge wucnomnHeHus Hactosiwero [oroBopa, AOMOMHUTENbHO nepedaBaTb B yrnpaBneHue
YnpaBnswLwemy [OeHeXHble CpPeacTBa W/UNM LeHHble Oymary ¢ npeaBapuTENbHOMO cornacusi
Ynpaenstouero.

TpeboBaTb OT YnpaBnstowWero npeaocTtaBfieHns OOKYMEHTOB O AeATENbHOCTU UM (PMHAHCOBOM
COCTOSIHUM YNPaBnSOLLEro, He SBMSIOWNXCA KOMMEPYECKOW TaWHOW, COrfacHo AencTByloLeMy
3akoHogaTtenbcTey PO.

OTkasatbcs OT ucnonHeHus [JoroBopa [0 UCTEYEHUS CpoKa ero AEeWCTBUSA NpU YCroBUW BbinnaThbl
YnpasnstowemMy obycnoBrneHHoro [JoroBopoM BO3HarpaXaeHus 3a nepvog 00 AaTthl NpeKkpaleHus
[oroBopa, n Npy ycroBumn BoO3MeLLEHMS YNPaBAOLWEMY BCEX MOHECEHHbIX HEOOXOAMMBIX PacxonoB
no [loroBopy, NTMCbMEHHO yBeAOMUB Ynpasnstowero He MeHee yem 3a 30 (TpuguaTtb) KaneHgapHbIX
OHen Jo aaTel NpekpalleHna [Jorosopa.

3. TNopspok nepeagayn nmyluecTBa B ynpaBrieHue n Bo3BpaTta MMyLLecTBa U3 ynpaBrneHus
3.1. CTOopOHbI yCTaHaBMMBAIOT CrieAyoLW M NOPSA0K Nepeaayvm uMywecmsa.
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3.1.1. [eHexHble cpeacTBa CUMATAKTCA NepefaHHbIMU B ynpaBrneHue YnpaBngawLlemMy C MOMEHTa MX
3aumcrieHnss Ha CneumanbHbil cyeT Ynpasnstowero. dakT nepegayn cpeacTB B ynpasreHue
noaTBEPXAAeTCH NMaTeXHbIM MOPYyYEHMEM M BbIMUCKOW O MOCTYMNIEHUN OEHEXHbIX cpeacTB Ha
CneuuanbHbIl cyerT.

3.1.2. be3gokyMeHTapHble LieHHble GymMarn cyMTaloTCsl NepedaHHbiMM B yrnpaBrieHve Ynpaensiowemy c
MOMEHTa MX 3a4uCNeHWs Ha nuueBble cyeTa WNU cyeTa [eno, OTKPblTble B COOTBETCTBUMM C
OEeNCTBYIOLLMM 3aKOHO4ATENbCTBOM ANA yYeTa LeHHbIX Oymar, nepegaBaembix B ynpasneHue. Mpu
3TOM pacxodbl, CBA3aHHblE C MepeBoAoOM LeHHbIX Bymar Ha CreuunanbHble nuueBble cyeTa unu
CreuuanbHble cyeTa Aeno, Bo3naralTcs Ha YupeauTens ynpasnerus. Npu nepegade ueHHbIx bymar
CTtopoHbl cocTaBnsAlT AKT npuema-nepefadv, B KOTOPOM OTPaXKalT OLEHOYHYID CTOMMOCTb U
CTOMMOCTb LieHHbIX Bymar B Lensix HanoroBoro yyeta.

3.1.3. [JokymeHTapHble LieHHble Bymaru, He yuuMTbiBaeMble B AENO3MTapusax, cumTaloTcs nepedaHHbIMU B
ynpasneHue ¢ gatbl nognucanua CtopoHamun AkTa npvema-nepegayv MMyLLecTsa.

3.2. CTOpOHbl  yCTaHaBnUBaOT CregylwLWMUA MNopsagoK  nepegjayn B yrpaBfieHWE  MMYLLECTBA,

rnpuobpemaemoeo Yrpasnisowum 8 npoyecce UcrofHeHus Hacmosuwezo [Jozosopa.

3.2.1. VimyLLecTBO, a TaKkKe MMYLLECTBEHHbIE MpaBa, KOTOpble NpuobpeTarTca YNpaBnsiowmM B npoLlecce
UCMNONMHeHns Hactosiwero [loroBopa, cuYMTalOTCA NepefaHHbiMU B ynpaBrneHue 6e3 Kakmx-nmbo
OOMONHUTENBbHBLIX  YKasaHWA CO CTOPOHbl  YupegouTenss ynpaeneHusi, ©0e3 nognucaHus
AOMNONHUTENbHBLIX COrNaLleHni N akToB.

3.3. CTOpoHbI ycTaHaBMMBalOT CreaylLwWwuin MOpsSAOK 8o3epama U3 yrpaesieHus 4Yacmu umyujecmea

Yypegutento ynpaeneHusa 0O UCTedeHns cpoka aenctaus [loroeopa.

3.3.1. BosBpar uactu wumywectBa W3 YynNpasfeHWs MPOU3BOOUTCH HaA OCHOBaHWM PacnopspkeHus
Yypegutens ynpasneHus 0 Bo3BpaTe umylwiecTtsa no [dorosBopy, nogaHHOro He meHee 4dem 3a 10
(decaTb) pabounx gHewn oo gaTel BO3BpaTa umyllecTsa Yupegutento ynpasnenus. Mpu atom gaton
BO3BpaTa UMYLLLECTBa CYMTaETCA JaTa CcnncaHus OeHexHbIx cpeacts co CrneymansHoro cyeta nmbo
COOTBETCTBEHHO, jaTa CnMcaHus LeHHbIX 6ymar co CneunanbHOro nuueBoro cyeta nnbo cyeta geno.

3.4. CTOpOHbI yCTaHaBNMBAKOT CreayloLwmi Nopsaaok eo3epama umMywecmea u3 yrpaesieHuUsi 8 MosIHOM

obbeme rpu npekpaweHuu [Joeosopa B CBA3WM C UCTEYEHMEM CpOKa ero AevWCTBUS WM B cnyvae
O0CPOYHOro pactopxeHus [loroBopa B CBA3W C 0TKa3oM ogHou 13 CTOpOH.

3.4.1. Ecnu nHoe He NpeaycMOTpeHOo HacTosLwmM [JoroBopoMm, B criydae nogaun Ydupeautenem ynpasreHus
PacnopsikeHus o Bo3BpaTe uMmyLLecTBa B AeHexHon opme, YnpaBnswLwmi B Cpok He nos3gHee 10
(Jecatn) pabouux gHem c MOMeHTa npekpaileHus [loroBopa peanu3yeT Bce Haxogswmecs B
ynpaBneHnun LUeHHble Oymarn, a nonyyYeHHble OT peanu3aumvM AeHeXHble cpeacTtBa M UHble
Haxodslwmecs B yMpaBfeHUN [JeHEeXHble CpeacTBa, 3a BbIYETOM CBOEr0 BO3HArPaXAeHUs u
npouseBegeHHbIX HeobXOoAMMbIX pacxodoB, nepeuucnseT Ha OaHKoBckMA cyeT YupeguTtens
ynpaBneHust No ykasaHHbIM Yuypegutenem ynpasrneHus B PacnopsbkeHum o BO3BpaTe MMyLLecTBa
pekBu3nTam. B cnyyae ecnu peanusaumsi LeHHbIX Bymar HEBO3MOXHa MO 0OOCTOATENbCTBAM, He
3aBuUcALLMM OT Ynpasnsiowero (B YaCTHOCTU, HO, HE OrpaHNYMBasiCb, Criyd4asiMu OTCYTCTBUSA TOProB
no LeHHbIM Bymaram, He0OXoAMMOCTM pacyeTa Mo CAenKaMm, 3akniYeHHbIM YNpasnsaowmum 4o AaTthl
nonyyeHus PacnopspkeHns 0 BoO3BpaTe MMYLLIECTBA), TO OH 00A3yeTcss B CPOK He no3gHee 5 (MATn)
pabounx OHew ¢ gaThl NpekpalleHns 4eNCTBMSA 3TUX 0OCTOATENLCTB, peann3oBaTthb LieHHble bymaru,
a nomnyyeHHble OT peanu3auuyM AeHexHble CPeacTBa 3a BblMETOM CBOEr0 BO3HArPaXKAeHUs U
npousBefeHHbIX HeOOXOAMMbIX PacXxo4oB, NEepPeYncnuTb Yupeautento ynpasneHns no pekBusmTam,
yka3aHHbIM B PacnopsikeHnr o Bo3BpaTte MMyLLEeCTBa, NoOAaHHbIM YypeauTenem ynpaBrneHus B CBA3M
C npekpaweHmem [Jorosopa.

3.4.2. Ecnv nHoe He npeaycMoTpeHo HacToswmum [JoroBopoM, B criydae nogayun Ydupeautenem ynpasneHus
PacnopsikeHus o Bo3BpaTe wumyllecTBa B Buae LUeHHbIX Oymar, YnpaBnsiowui Bo3BpallaeT
Yupegutenio ynpaBneHns UMyLLLEeCTBO B TOM COCTaBe, B KOTOPOM OHO (pakTUYEeCKU HaxoauTcs Ha
MOMEHT npekpalleHus [JoroBopa, Bknovas npasa TpeboBaHUs K TpeTbMM NULLaM, B CPOK HE No3gHee
10 (OecaTtn) pabounx gHer ¢ MOMeHTa npekpalleHns Joroeopa. Mpu aTom YypeauTens ynpaenieHus
06s3aH coobwuTh YnpaenswoLwemMy BCHO HeobXooumyr AOns UCMONHEHUs ero PacnopsikeHus
nHdopMaumio, a Takke COBEPLWMUTb BCEe HEeOOXoAMMble [OEWCTBUS, B TOM YMCME OTKPbITb
COOTBETCTBYHOLUME cyeTa Ansi 3a4McreHust LeHHbIXx Bymar. B cnyvae He ykasaHua Yupegutenem
ynpaBneHnss PeKBU3NTOB CYETA AN 3a4YNCNEHMs LEHHbIX Gymar, CPOK MCMNOMHEHMS YNpaBnisiowmm
PacnopsikeHus YdpeguTensi ynpaBreHWs YBENWYMBAETCA Ha COOTBETCTBYHOLWMWA nepuog Ao
npegocTaBneHns YypeamTenem ynpasreHnss HeobxoouMbIX CBeAEHUN, a YNpaBnsowWni He HeceT
OTBETCTBEHHOCTM 3a MPOCPOYKY Nepeaayn NMyLLecTBa.

3.5. CTopoHbl ycTaHaBNMBalOT creayowmin rnopssdok eo3spama uMmyujecmea U3 yrpaeneHuss rnpu

npekpaweHuu J[Jozosopa 8 cesf3u ¢ omkasoMm YnpaBnsawwero unuv Yypegutensa ynpasfieHus OT
ucnonHeHuns [lorosopa n3-3a HEBO3MOXHOCTU AN YNpaBnsaoLWero fIM4HO OCYLLECTBNATb ynpaBneHue.
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3.5.1. ¥Ynpaenswowumi Bo3BpallaeT YupeguTenio yrnpasneHnsa nMmyLlecTBO B TOM COCTaBe, B KOTOPOM OHO
Haxo4WTCA K MOMEHTY npekpalwleHus [oroBopa, B cpok He no3gHee 10 (OecaTtn) paboumx OHen c
MOMeEHTa npekpalleHusi [lorosopa.

3.6. CTOpOHbI yCTaHaBNUBAKOT CrieayoLLmn nopssqok eo3spama umyu,ecmea rocse npexkpauieHus [Jozosopa.

3.6.1. Ynpasnsawwun nepegaet YupeauTento ynpasnieHuss MMYLLECTBO, NOSTlyYeHHOE YNpasnsowmm nocne
npekpaweHns [oroBopa B CBSA3M C OCYLLECTBIEHWEM YyMpaBreHus B nepvof Aencteusa [oroeopa, B
TedeHue 10 (QecATn) paboymx gHel ¢ AaTbl MONyYeHMs COOTBETCTBYIOLLUX LIEHHbIX Oymar n/vnu nytem
nepeynucrneHms Ha cyet Yupeautens ynpaeneHusi, ykasaHHbin B [JoroBope nubo nepefaynm LIEHHbIX
Oymar Ha cuyeT geno, ykaszaHHbIn YypeauTenem ynpasneHus rno 3anpocy YnpasnsioLLero.

3.6.2. MNpu BO3BpaTe YupeauTenio ynpasrneHus WUMyLLeCcTBa, YNpaBnswLWUN BrpaBe yaepxatb U3

BO3BpaLLlaeMoro MMyLLLeCTBa pacxoabl, NPon3BeAeHHble UM (PaKTUYECKU UNKN KOTOPble AOMKHbI ObiTh
UM npousBeeHbl nocrne Aatbl npekpalweHns Oorosopa. Ecnu daktudeckme pacxoabl, MOHECEHHbIe
YnpaBngwwmmMm nocne pfaTbl npekpaweHus [JoroBopa, OKaxXyTCs MeHblle yAepXaHHOW CYMMbI,
Ynpasnsowmin 0b6s3aH BO3BpaTUTL OCTAaTOK CPEACTB YUpeauTento ynpaeneHus, a ecnu donbLue, - TO
YupeguTene ynpaeneHnsi 0683aH BO3MECTUTb YMNpaBnsiowemMy HeAOoCTalLylo CyMMy B TeyeHue 7
(Cemun) gHewn ¢ MOMeHTa nonydeHuss OT YNpaBnstoLLEro cyeTa.

3.7. Jaton Bo3BpaTa MMyLlecTBa W3 YyMNpaBneHus SABMASIETCA faTa CnucaHus LEeHEXHbIX CPeAcTB CO
CneunanbHoro cyeta nnbo, ansa 6e30oKyMeHTapHbIX LEHHbIX Oymar — gata cnucaHusi co cveTa Aeno
Ynpaensowero, Ans AOKYMEHTapHbIX LeHHbIXx bymar — gata nognucaHua CtopoHamm AkTa npuema-
nepegaym MMyLLecTBa.

3.8. CtopoHbl ycTaHaBnuearT, 4YTo PacnopspkeHve Yypeoutens ynpasBneHust O BOo3BpaTe MMyLLEeCcTBa B
nonHom obbeme saBndetTca TpeboBaHMeM O pacTopxeHum [loroBopa W [OMKHO MoAaBaThCs
Y4ypeautenem ynpasneHus ¢ cobnogeHnem nonoxeHun [Jorosopa o nopsigke ero npekpaLLeHns.

3.9. CTOpoHbI MpU3HAaIOT, YTO BO3MOXHbIE YObITKM, U HapylweHns ycrnosui VHBECTMLMOHHONM cTpaTerun u
WHble HebnaronpusiTHble MNOCMNEACTBUSI, KOTOpPblE MOrYT BO3HWKHYTb B pe3ynbTaTe BbINOMHEHUS
Ynpasnsawowmum PacnopskeHus YypeauTtensa ynpaBfieHMs O YacTUYHOM WM MONTHOM BO3BpaTe
UMyLLecTBa OO UCTEYEHWs cpoka JdencTsust [loroBopa, a Takke B pe3ynbTaTe oTkasa YupeguTens
ynpaenenunst oT [JoroBopa OO UCTEYEHWUs CpoKa ero AevCTBUs, ABMAKTCA MOCrneacTBMEM AENCTBUM
(MpsAMBIX ykasaHun) YupeauTtens ynpaBreHusl, YTO MCKIIYaeT OTBETCTBEHHOCTb YMpaBnstowero 3a
BO3MOXHbl€ YObITKM, KOTOPblE MOIYT BO3HUKHYTb B pe3ynbTaTe BbINOMHEHUsS PacnopspkeHus
Yuypeautens yrnpasneHus.

4. WHBeCTULUMOHHaA cTpaTerns U orpaHnyYeHns Ynpasnsrowero

4.1.Tpu ynpaBneHnn nmyLecTsom Yupeautens ynpasneHus, Ynpasnsaowmi AeNcTByeT UCKNIOYUTENBbHO MO
CcoGCTBEHHOMY yCMOTpeHuto, 6e3 cornacoBaHuns 1 6e3 nonyyeHns OT YupeauTens ynpasreHus Kakux-
nMBo yKasaHUI, MOPYyYEHNIN UNN NHCTPYKLUIA B OTHOLLIEHNM COBEpPLLUEHNS CAENOK 1 onepauumi no orosopy
1 YCINOBUIA UX COBEPLUEHUS COOTBETCTBUM C NONOXEHUAMU VIHBECTULIMOHHON CTpaTerum, 3a UCKNIoYeHNeM
OorpaHuYeHns YnpasnsawoLwero no nNpuBefeHUIo YPOBHS pucka YypeauTtensa ynpasneHus A0 YPOBHS
A0NYyCTUMOro, NPeAyCMOTPEHHOro NyHKTOM 4.2. HacToswero [lorosopa.

4.2. B cnyyae npeBblleHMs 4ONYCTUMOro pucka Yupeautens ynpasneHusi, onpeaeneHHoro Ynpasnsiowmm,
Ynpasnswowmn  ysegomMnser  YupeguTensa  ynpasrieHus, He  Npu3HaHHOro  Ynpasnsowmm
KBanunuMpoBaHHbLIM WMHBECTOPOM, O TakOM MPEBLILWEHUM OOMNYCTUMOrO pucKa He nosgHee [AHs,
crnegyowero 3a HeM BbISIBIEHUS YKa3aHHOro cobbITMS C agpeca SMeKTPOHHOM MoYThl YNpaBnsoLero
CUSTOMERSERVICES@alfacapital.ru. B cniyyae nony4eHus ot Yupegutens ynpasneHusi TpebosaHuns
B NMCbMEHHOM BMAE O NPUBEOEHNM PUCKa, A0 YPOBHSA 4OMYCTUMOrO pUCKa Ha agpec MeKTPOHHOM NoYThI
Ynpaensiowero CUSTOMERSERVICES@alfacapital.ru, Ynpaenstowuin o6si3aH NpuUBECTM YPOBEHb
puvcka Y4upeautens yrnpasrneHus B COOTBETCTBUE, B MOPSAAKE U CPOKW, MPegyCMOTPEHHbIE BHYTPEHHUMM
AOKYMeHTaMu YnpasnsoLero.

5. OTyeTHOCTb M yBeAOMIIEHUA YNpaBnsoLwero

5.1. YnpaBnsowun exxemecayHo npefoctasnsaeT YupeauTenio ynpasneHus:
. PacueT noxo4oB 1 pacxofoB B LEensx onpegenennst Hanoroobnaraemon 6asbl — B TedeHme 5 (Matm)
pabouynx OHEl No OKOHYaHMM MecsiLa B Criyyae, ecriv B COCTaBe UMYyLLECTBa YupeauTens yrnpaBleHus
HaxoasTcsa begepanbHble obnurauun, obnuraumm cydobekto PO u myHMUmMnanbHbix 06pa3oBaHuii.

5.2. YnpaBnswowun kaxabli kaneHgapHbin kBapTan (OTYeTHbI Nepuop) npefocTaBnseT YdpeauTento
yrpaBneHns cnegyoLyo OTYETHOCTb!
. Byxrantepckun 6anaHc (Popma 1 no OKY[) - B Teuenme 20 (OBaguatn) pabounx gHen No OKOHYaHWM
KBapTana;
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. OtyeT 0 npubbINgax n ybeiTkax (Popma 2 no OKY[) - B Tevenne 20 (Osaguatn) paboumx gHen no
OKOHYaHWW KBapTana;
. OT4yeT O HOeATenbHOCTM MO AOBEpPUTENBbHOMY ynpaBneHuto (ganee — OTtyeT) - B TedeHue 20
(OBapguatn) pabounx OHEW MO OKOHYaHWMM KBapTarna, COOTBETCTBYHOLMA TpeboBaHWAM HOPMaTUBHbIX
aktoB baHka Poccuu, cogepxalwimi cBefeHUss O OUHAMUKE eXeMeCHYHOW OOXOAHOCTU U CTOMMOCTHU
umylecTsa Yupeantens ynpasneHus 3a nocrefHve aAseHaguaTb MecsaueBs, NpedlecTByoWwmnx aaTe, Ha
KoTopyto coctaBneH OTyer.
. PacueT goxogoB u pacxodoB B Lensax onpegeneHuss Hanoroobnaraemon 6asbl - B TeveHne 20
(OBaguatun) paboumx AHEN N0 OKOHYaHWMK KBapTana.
. YNpaBnsamooLmmn exxeroqHo npegocTasnseT YupeauTento ynpasneHns creayoLyio OTYETHOCTb!
e  byxrantepckun 6anaHc (Popma 1 no OKY[) - B TeueHue 20 (OBaguatn) paboynx gHen no okoHYaHum

KaneHgapHoro roga;

e  Otyet 0 npubbINAx n yobiTkax (Popma 2 no OKY[]) - B TeveHne 20 (Oaguatn) paboymx gHen no

OKOHYaHWK KaneHaapHoro roaa;

e  OT4eT 0 AeATENBHOCTM NO AOBEPUTENBHOMY yripasneHuio - B TedeHmne 20 (OsaguaTn) pabounx gHen

MO OKOHYaHUW KaneHaapHoro roaa;

e Pacuyer poxomoB M pacxogoB B Lensax onpefeneHus Hanoroobnaraemon 6asel - B TedeHue 20
(dBaguaTtun) paboymx gHEW NoO OKOHYaHWM roga.

Ynpaensowuin NpeacTaBnsaeT no NUCbMEHHOMY 3anpocy Yupegutens ynpasneHus OTYET B CpOK, He

npesbiwatowmn 10 (decatn) pabounmx OHenW C JaTbl MOMyYEHUMs 3anpoca Ha AaTy, YKasaHHyo

Yupegutenem ynpasneHus B 3anpoce, a ecnv Takas gaTta He ykasaHa — Ha gaTty nonyveHus 3anpoca

Ynpasnsowmm.

YnpaBnawwmn npu npekpaweHun [oroBopa B cpok He no3gHee 30-ro kaneHaapHOro OHA € gatbl

OKOHYaHUA KBapTarna, B KOTOPOM npekpatuncsa [loroBop, npeactasnsaeT Yupeguteno ynpasnexHmsa OTyeT

3a nocrnegHun Nnepuoga.

[okyMeHTbl, npeaycMoTpeHHble nyHkTamn 5.1-5.5. [loroBopa, MoryT nepegaBaTtbCs C MCNOMNb30BaHNEM

cpencTte (pakCUMUNBHOW UMM 3NEKTPOHHOW CBA3W C OQHOBPEMEHHbLIM HampaBfeHuem opurMHana no

noyTe Unn Kypbepom.

OT4yeTHOCTb, NMpegycMoTpeHHas nyHkTamu 5.1.- 5.5. [loroBopa, cyMTaeTcss NPUHSATON M 0g0OpEeHHON

Yupegutenem ynpaBneHus, ecnu no uctedeHun 5 (Matn) pabounx OHewn, cnegywowmx 3a OHEM

npeactaBneHnss YnpasnsloWUM COOTBETCTBYIOLLEro [AOKyMeHTa, YnpasnsawwuiA He nonyuun oT

Yupeautensa ynpaeneHuss B MUCbMEHHOW oOpMe MOTUBMPOBAHHbIE 3aMeyvyaHusi U BO3paXeHus K

npegocTaBneHHON OTYETHOCTM.

B cnyyae nonydeHus 3ameyaHwin W BO3paXeHun YdpeguTensa yrnpasneHWs K OTYETHOCTW,
Ynpasnsowmn B cpok He nosgHee 10 (OecAtn) paboyumx gHen HanpaBnseT YypeauTenio ynpasneHue
NOSICHEHUSA K oTY4eTHOCTU. Ecnn no ucteyvernnm 5 (Matun) paboumx gHen, cnegyowmx 3a gHeM nepegaym
YnpaBnsaowmM nosACHeHUs, YNpaBnawLwWmMiA He nonyyun oT Ydpeautens ynpasreHus B NMUCbMEHHOW
dopmMe 3aMeyaHus U BO3PaXeHUs K NpeaocTaBneHHOMY NOSCHEHWNIO, OTYETHOCTb CYNTAETCH NMPUHATON
Yupegutenem ynpasneHus. B cnyyae BO3HUKHOBEHUS CMOPOB, CBA3AHHbLIX C COAEepXXaHNEM OTYETHOCTH,
OHW paspewtatotca CTopoHamun NMyTemM OpPYKECKUX NeperoBopoB, a NpW HeJOCTUXKEHUW corracus — B
cynebHoM nopsigke B COOTBETCTBUM C AENCTBYIOLLMM 3aKOHOA4ATENLCTBOM PO.

Obsna3aTtenbHble yBeAOMIEHMS, NPeAYyCMOTPEHHbIE 3akoHogaTenscTBoM P® 1 HacToswmm [JoroBopom,
npeacTaBnalTcs Ynpasnsawowmum YupeguTenio ynpaesneHus B dopmaTte PDF nytem mnx pasmelleHus B
MHOPMaLMOHHOM cepBuce AN YupeauTens ynpaeneHust «JInyHbid kabuHeT» B ceTn MHTepHeT no
agpecy www.alfacapital.ru (ganee — «JIMyHbIA KabWHET) M cuMTalTCa NpeaoCTaBrEHHbIMU
Ynpaensaowmum 1 nonydeHHbIMK YupeguteneMm ynpasnieHnsi C MOMeHTa Takoro pasmMelueHmns B «JIn4Hom
KabuHeTe».

YKasaHHble OTYeTbl U yBeOOMIIEHMS codepxaT amunnm n MHULManbsl COTPYAHMKOB YNpaBnsoLwero,
YMONTHOMOYEHHbIX Ha NoAnMcaHne OTYETOB M YBEAOMIIEHUN, NpupaBHMBaemble CTOpoHaMu K nognucu
(ACIT). MNognucbiBas HacToswwmy [orosop, YupeawuTenb ynpaBreHWs CorfnawlaeTcs Ha nonyyeHue
OTYETHOCTM M BCex yBegommneHun no [oroBopy € MUCNonb3oBaHWMEM WHOPMAaLUOHHOrO cepBuca
«JInyHbIA kabuHeT», B TOM 4ucre Ha pasmelieHne B «JIMYHOM KabWHETE» WHbIX OOKYMEHTOB W
uHdopmaumm 00 umyllecTBe YdpeouTens ynpaereHusl, HaxoAsiemcss noA  yrnpaBlieHUEM
Ynpaensowero. [Hoctyn Kk «JIM4HOMY KaOWHETY» cuMTaeTcs MpencTaBreHHbIM  YNpaBnstowmmM
Yupeautento ynpaeneHus ¢ MOMeHTa npeacTaBneHnsa emy YNpasnsowmM aBTOpU3aLMOHHbIX JaHHbIX
(noruH, naponb) nocpeacTBOM OTNpPaBkM YypeauTenio ynpasneHuns coobweHns (CMC) Ha Homep
MOOMMbLHOro TenedoHa, ykasaHHbIn B [loroBope NMbo 3neKTPOHHOIo COO0LLEHUS Ha aapec 3NEKTPOHHOM
noyThl Y4ypeautens ynpaeneHus, ykadaHHbin B [loroBope. Bce o6a3aTensbHble yBeAOMMAEHUS, OTYEThI U
WHble [OOKYMEHTbl, MoAnexaiime npefoctaBneHno YnpasnawwmMm YypeauTento ynpasneHus Mo
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[lorosopy, cunTaloTcs Haanexaliym o6pa3oM NpeaocTaBneHHbIMK YUpeamTernio yrnpasneHuns, ecrim oHu
pasmMelLieHbl YNpaenawowmm B «JIM4HOM KabuHeTe».

Ynpaensowmin ocTaensieT 3a coGoli npaBo, Mo CBOEMY YCMOTPEHWH, HanpaensTb 00si3aTerbHble
YBEAOMIIEHMS], OTYETbI U UHble JOKYMEHTbI, MoAnexallme npeAcTaBneHuno YnpasnsowmM YyupeanTernto
ynpasneHus no [1oroBopy B NMUCbMEHHOM BuAe MOYTOBbIM YBEAOMIIEHVMEM Ha agpec YupeguTtens
ynpaBreHusi, ykasaHHbli B [loroBope nnGO B 3NIEKTPOHHOW (hopMe MO 3MeKTPOHHOMY anpecy
Yupegoutens ynpaBneHusl, ykasaHHOMYy B [loroBope, 4YTO TakkKe CuYMTaeTcs Haasjexalium
npeacTaeneHnem AOKYMeHTOB no Jorosopy.

6. MeTtogumka oueHku nmyilectBa. [loxoa ot ynpaBneHUs UMyLLECTBOM

6.1. OueHoyHasa CTOMMOCTb NepeaaBaemoro B yrnpasneHne umyllectsa 015 yeneu onpedeneHus doxoda OT
yrpaBneHns pacCUnTbIBAETCA Kak CyMMa AEHEXHbIX CPeACTB M OLLEHOYHOW CTOMMOCTU LieHHbIX Bymar,
COCTaBMSOLWMX UMYLLECTBO, NEPEefaHHOE B ypaBreHune, Ha gaTy nepegayu.

6.2. OueHoYHas CTOMMOCTb BO3BpAaLL,AaeMOro 13 yrnpaBreHus umyllectaa ons yened onpedesneHusi 3oxo0a om
yrpaefeHuss paccyYNTbiBaeTCA Kak CyMMa AEHEXHbIX CPeACTB M OLEHOYHON CTOMMOCTM LIEHHbIX Oymar,
COCTaBMSOLWMX BO3BpaLLaeMoe NMYLLIECTBO, Ha AaTy nepegaydu.

6.3. OLueHOYHaa CTOMMOCTb Haxo4sLWEerocs B ynpaBfeHUM MMyLLecTBa 8 uessx ornpedeneHus doxoda oOT
yrpaBneHnss pacCYUTbIBAETCS Kak CyMMa [EHEeXHbIX CcpeactB, AeOWMTOpCKon, KpeauTOpPCKOn
3a0/DKEHHOCTM N OLLEHOYHOM CTOMMOCTM LieHHbIX ByMar, COCTaBnsaoLWNX NMyLLECTBO, Ha OTYETHYIO aaTy
(nocnegHwi KaneHgapHbIN AeHb KBapTana).

6.4.B cnyyae ecnm B TeueHue OTYETHOro nepuoga, 3a KOTOPbIA paccYUTbIBAETCA O0X04, B COCTaB
UMYLLIECTBA, Haxo4sLerocsl B yrnpaBneHumn, JOMNONMHUTENBHO NepeaaBanocb UMYLLECTBO, TO ANS Lenewn
onpefeneHnss goxoda OLEeHOYHas CTOMMOCTb uMMywlecTBa Ha OTyeTHy [aTy yMeHbluaeTcsi Ha
OLEHOYHYI0 CTOMMOCTb AOMOMHUTENBHO NepeaHHoro MMyLLECTBA.

6.5.B cny4ae ecnu B TedeHne OTYETHOrO Neproaa YacTb UMYLLLECTBa BO3BpaLlanach U3 ynpasneHusl, To ans
uenewn onpegeneHus 4oxoaa, oLeHoYHasi CTOMMOCTb MMyLiecTBa Ha OTYETHYIO AaTy yBenuymBaeTcs Ha
OLEHOYHYI0 CTOMMOCTb BO3BPALLEHHOIO 13 yrnpaBreHnsi UMyLLECTBA.

6.6.Joxon OT ynpasneH1s MMyLLeCcTBOM, paccuntbiBaeTcd Ha OTYETHYIO AaTy Kak pasHunua Mexagy OLeHOYHON
CTOMMOCTbH MMyLLlecTBa Ha OTYETHYHO AaTy M OLLEHOYHOW CTOMMOCTBLIO MMYLLIECTBA Ha NPEeLIEeCTBYOLLYIO
OT4eTHyIO AaTy, C y4eToM nonoxeHun n. 6.4.1 6.5. [loroopa.

6.7. CTOpOHbI yCTaHaBNUBAKT CrEAYIOLWY0 METOAMKY OLEHKM MMYyLLEeCTBa YypeauTens ynpaBneHus npu
npueme nx B yrnpasrneHue oT YupeauTens ynpasneHus n npu ykasaHum B Otyere.

6.7.1. OueHoyHasi cmoumMocmb UMywecmea, nepedagaemMozo 8 yrpasrfieHue, pacCiNTbIBAETCA Kak CyMMa
AEHEXHbIX CPeACTB 1 OLL,EHOYHON CTOMMOCTU LieHHbIX Bymar, onpegensiemas nepegatowei CTopoHon Ha
AaTty nepegadv, BKMouvas faty nepefadun. VMimyuwectBo nepepaetcsa B ynpaBfieHME MO OLEHOYHOM
CTOUMOCTMW.

6.7.2. OueHo4Hasi cmouMocmb UMywecmesa, 803gpawjaemMoz0 U3 yrpaesieHusl, pacCYmMTbIBaeTCa Kak cyMmma
OEHEXHbIX CPeAcTB, 0ebUTopCcKoW 3a40MKEHHOCTUN, BO3HUKLLEN B pe3ynbTaTe ucrnonHeHus oroeopa,
OLEHOYHOM CTOMMOCTU LeHHbIX Bymar, cocTaensowmx Bo3BpallaeMoe MmyllecTBo, onpepensemas
nepepatoiern CTOpoHOW Ha JaTy nepefayuv, BKYas gaTy nepefadnm, € y4eTOM CyLLECTBYIOLLMX
0ba3aTenbCTB No HacToswemy [lorosopy.

6.7.3. OueHoyHasi cmoumocmb UMyujecmesa, Haxo0sujeaocs 8 yrpassieHuU, B LLENAX onpegenexHmsa goxoaa
OT yNpaBrieHUs PacCYMTbIBAETCS Kak CyMMa OEeHEXHbIX CPEACTB U OL,EHOYHOM CTOMMOCTM LIEHHbIX Bymar,
cocTaBnsowmnx Mmyectso, 4eOUTOPCKON, KpeaNTOPCKOM 3a40MKEHHOCTM MO COCTOSAHUIO HA OTYETHYHO
aary.

6.7.4. OueHo4YHast CTOMMOCTb [JEHEXHbIX CPeacTB, BXOOALWMX B COCTAB MMYyLLECTBa, paBHa CymMMe 3TUX
AEHEXHbIX CpeacTB, BblpaXKeHHON B pybnisix Poccunckon ®enepauun.

6.7.5. OueHoyHass cmoumocmb UeHHbIX bBymaz, Haxo0sauWuxcsl 8 ynpaeneHuu, ykasbigaemass 8 Omyeme,

onpefensieTcs B cneayoLwem nopsake:

e [Ns aKkuui U naeB POCCUNCKUX U MHOCTPAHHLIX AMUTEHTOB AoNyLUeHHbIX K Topram 3A0 «doHaoBas
Bupxxa MMBB» (nanee — MockoBckas bupxa) — no peiHOYHOM LeHe marketprice3, paccunTbiBaeMom
MockoBckon Bupxen. Ecnu Ha gaTty onpegeneHust OLeHOYHOW CTOMMOCTU LIEHHOM Bymaru pbiHOYHas
ueHa MockoBcko bupxen He paccuMTaHa, TO OLEHOYHOW CTOMMOCTBIO LiEHHOW Bymaru asnsieTcs
nocnegHaa paccynTaHHas pblHOYHasA LeHa Ha Mockosckon bupxe 3a nocnegHue 90 gHen. Ecnn Ha
MockoBckon Bupxe pblIHOYHas LeHa He paccuyMTaHa HY Ha OfHY M3 AaT, TO OLEHOYHOW CTOMMOCTLIO
LeHHoN Bymarn MHOCTPaHHOTO AMUTEHTA SBNSIETCA €€ pblHOYHAs LeHa, paccunteiBaemas bnymbepr
(MeToguKa B3ATMSA KOTUPOBKW, KaK U AN MHOCTPAHHBIX LiEHHbIX GyMar, Ucnonb3yeTcs KOMMNO3uUT) Ha
Aaty onpegeneHus ctommoctu. Ecnn Ha gaty onpegeneHms oLeHOYHOW CTOMMOCTM LieHHOW Bymaru
pblHOYHas ueHa bnymbepr He paccymMTaHa, TO CTOMMOCTbLIO LieHHON Bymarn saBnseTca nocrnefHsas
paccuuTaHHas pblHOYHas LeHa Ha bnymbepr. Ecnun n Ha Mockosckon bupxe n bnymbepr pbiHouHas
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LeHa He paccyuMTaHa HW Ha OAHY M3 AaT, TO CTOMMOCTb LeHHOW Bymaru onpegenseTcs no ueHe ee
npuobpeTeHus;

e [AnA KYMOHHbIX obnuraumMn M obmurauuii UHOCTPaHHbLIX SMWUTEHTOB, AOMYLUEHHbIX K Topram Ha
MockoBckon Bupxke - Mo pbIHOYHOW UeHe, onpegensiemMon B nopsigke, ycTaBrieHHOM ab3auem 2
HaCTOALLLEro NyHKTa, U yBENIMYEHHON Ha BENIMYUHY HAKOMIEHHOro KyNMOHHOro A0X0Aa, PacCHMTaHHYIo
Ha gaTty onpedeneHus pblIHOYHOW CTOMMOCTU, MCXOOSA M3 KYNOHHOW CTaBKWM MO COOTBETCTBYIOLLEMY
BbINycKy obnurauuu, yCTaHOBMEHHOM Ha TEeKyWWUA KYNOHHbLIM nepuog, W, B Criydae OTCYTCTBUS
PbIHOYHOW LieHbl N0 UToram TOProBOro AHs, N0 CPeaHEB3BELLEHHOW LieHe Mo UToraMm TOProBoro OHs,
yBENNYEHHON Ha BENNYUHY KYMOHHOIO A0X0Aa, pacCYUTaHHYIo Ha AaTy NpoBeAeHMs OLEHKU, UCXOAS
M3 KYMNOHHOM CTaBKW MO COOTBETCTBYIOLLEMY BbIMNYCKy obnurauun, yCTAHOBMEHHOW Ha TeKyLiun
KyrnoHHbIN nepuod. Ecnn Ha MockoBckon Bupxe pbiHOYHAs LieHa He paccynTaHa H1 Ha OgHy U3 aar,
TO CTOMMOCTb LLeHHON Bymary pocCUINCKOro aMMTEHTa onpeaensaeTcsa no ueHe ee npuobpeTteHus, u
CTOMMOCTb 0BnmMraumn MHOCTPaHHbIX SMUTEHTOB ONpeaenseTcs B COOTBeTCTBMM C AB3auem 5;

e NS 3MWUCCUMOHHbIX LieHHbIX Oymar, He JOonyLleHHbIM K Topram Ha AaTy onpeaerneHust OLeHOYHOMN
CTOMMOCTH - MO LeHe npuobpeTeHuns;

e AN WHOCTPaHHbLIX LEHHbIX Bymar, He JonylwleHHbiXx K Topram Ha MockoBckon Bupxe - no ueHe
3aKkpbiTMa pblHKa (Bloomberg last), ny6nukyemon wHdpopmaumoHHon cuctemon «bnymbepr»
(Bloomberg), npu HanuuMm HECKOMNbKMX yKa3aHHbIX LEeH NpuoputeT nmeeT LeHa Bloomberg last ¢
Hambonbwmnm obbemom. pu OTCYTCTBMM yKa3aHHOW LieHbl OLEHOYHas CTOMMOCTb onpefensiercs
ucxopgs us ueHbl npeanoxenust (Bloomberg Bid), npy HanuyunmM HECKONBKNX YKa3aHHbIX LLeH NpuopuTeT
nmeeT LeHa Bloomberg Bid ¢ Hanbonblwmm o6bemom. Ecnmn nHdopmaumns no BeilleyKkadaHHbIM LieHaMm
OTCYTCTBYET, ANSA onpefeneHns oLeHOYHON CTOMMOCTU UCMONb3YeTCcA MHOopMaLmnsa o CpeaiHen LieHe
NPeanoXeHNA y4aCcTHUKOB TOProB AaHHoW LeHHon 6ymaron (ALLQ Bid BGN).B cnyyae, ecnu ueHa
ALLQ Bid BGN oTcyTcTBYeT (€QUHCTBEHHbIN Y4aCTHUK TOProB), B LIENAX OLEHKN NPYHUMaeTCs LeHa
npeanoxeHns aToro yvactHuka (BID). MNpu OTCyTCTBMM yKa3aHHOW LEeHbl OLEHOYHas CTOMMOCTb
onpegensieTcs WCxoAs W3 LUeHbl 3aKkpblTUs yKasaHHOro yyactHuka ToproB (LAST). [lpwm
HEBO3MOXHOCTU OMNpedenuTb LEeHY B Bbllleyka3aHHOM Mopsake (OTCYTCTBME COOTBETCTBYHOLLEN
ueHbl/oTcyTCTBUE UMHopMaumn o6 obbemax) B uensx OnpeaerneHnss OLEHOYHOM CTOMMOCTMU
npuvHumaeTcs ueHa Bloomberg last ¢ Hanbonbwmm o6bemMom Ha NOCNeAHUA TOProBbln AeHb, Koraa
uMmenacb MHdopmauma o Takux obbemax. B cnyvae oTcyTcTBMSA 3TOM MHpOpMaLMKM OLEHOYHas
CTOMMOCTb paccuuTbiBaeTcs Mo ueHe Bloomberg Bid ¢ Hanbonbwmm obbeMom, onpeaensieMon B
TakoM e nopsake. [py oTCyTCTBUU LiEH, ONpeaensemMblX B ykazaHHOM Bbllle NopsiAke, oLeHoYHas
CTOMMOCTb MHOCTPaHHOW LieHHOW Bymaru onpegensieTcs no LeHe ee npnobpeTeHuns;

e [ONS MHOCTPaHHbIX LIEHHbIX Bymar, kpoMme obnurauuii, No UeHe 3akpblTus pbiHKka (Bloomberg last),
ny6nukyemon mnHcopmaumoHHon cuctemon «bnymbepr» (Bloomberg), npyu Hammunm HecKOnbKMX
YKa3aHHbIX LieH npuopuTeT nmeet LeHa Bloomberg last ¢ HaubonbLwmMm 06beMoMm;

e pM OTCYTCTBMM YKa3aHHOW LeHbl OLEeHOYHas CTOMMOCTb oOnpedensieTcd WUCXO0Asa W3  LeHbl
npeanoxeHunsa (Bloomberg Bid), npy HanuuMmM HECKOMbKMX YKa3aHHbIX LeH npuopuTeT uMeeT LeHa
Bloomberg Bid ¢ Hanbonbwmm o6bemom.lNpu OTCYTCTBMU yKa3aHHOM LieHbl OLEHOYHast CTOMMOCTb
onpefensieTca ucxosa W3 LeHbl 3akpbiTUs  yKaszaHHoro ydactHuka ToproB (LAST). [lpwm
HEBO3MOXHOCTU ONpefenuTb LieHY B Bbllleyka3aHHOM Mopsiake (OTCYTCTBME COOTBETCTBYIOLLEN
ueHbl/oTcyTCTBME WHOopMaumMm 06 obbemax) B Uensdx onpederneHns OLEeHOYHOW CTOMMOCTU
npuvHumaeTcs ueHa Bloomberg last ¢ Hanbonbwmm o6bemMom Ha NOCNeAHUA TOProBbln AeHb, Koraa
umenacb mHdopmauums o Takmx obbemax. B cnyvae oTcyTcTBMS 3TOM MHAOPMAaLMKU OLEHOYHas
CTOMMOCTb paccumuTbiBaeTcs no ueHe Bloomberg Bid ¢ Hanbonbwnm obbemom, onpegensiemon B
Takom >xe nopsiake. [pyn oTCyTCTBMU LieH, ONpeaensemMblX B yka3daHHOM Bbllle NOpsiake, OLeHOoYHas
CTOUMOCTb UHOCTPaHHON LieHHON Bymaru onpeaenseTcs no ueHe ee NnprodpeTeHus;

e  OUEHOYHasi CTOMMOCTb LIeHHbIX Bymar, BKIMYEeHHbIX B COCTaB MMYLLECTBa B pe3yfnbTaTe KoHBepTauum
B HMX KOHBEpPTMPYEMbIX LeHHbIX Oymar, npu3HaeTcs pPaBHOW OLEHOYHOW CTOMMOCTU
KOHBEPTMPOBAHHBIX LieHHbIX Gymar, CKOpPeKTMPOBaHHOM Ha KO3hULMEHT KOHBepTauum B crnyyae,
ecnu oH onpegeneH. MNonoxeHnsa gaHHoro ab3aua NPUMEHSAIOTCA 40 BO3HUKHOBEHWUSI PbIHOYHOW LiEHbI
LeHHbIX Bymar, nonydYeHHbIX B pe3yrbTaTte KOHBepTauuu.

e  OLEHOYHasd CTOMMOCTb LieHHbIX Bymar, BKNIOYEHHbIX B COCTaB MMYLLECTBA B pe3ynbTaTe KOHBEpTauum
B HUX KOHBEPTUPYEMbIX LEHHbIX ©Oymar, mnpu3HaeTcsa paBHOW OLEHOYHOW CTOMMOCTM
KOHBEPTMPOBAHHBIX LieHHbIX Gymar, CKOppeKTMPOBaHHOW Ha KO3hULMEHT KOHBepTauum B criyyae,
ecnu oH onpegeneH. MNonoxeHnsa gaHHoro absaua NPUMEHSOTCA 40 BO3HUKHOBEHUS] PbIHOYHOW LiEHbI
LeHHbIX Bymar, Nony4eHHbIX B pe3ynbTate KoHBepTauuu.

e AN MUHbIX LeHHbIX Bymar - CTOpOHbI ONpeaensioT B JOMNONHUTENbHBIX cornatleHnsx K lorosopy.



0 ®
S % Anbda Kanutan |9
nenaem bonblue

6.7.6. OueHo4Haa CTOMMOCTb 06a3aTenbCTB MO BUpXKEBbIM (PbIOYEPCHBIM KOHTPAKTaM U onumoHam, ecnu
OHW  NpeaycMOTpeHbl  WMHBECTUUMOHHOW  cTpaTernen, Onpedensietcs no  pacyeTHOM  LeHe
COOTBETCTBYIOLLErO POCCUNCKOro opraHvM3aropa TOProBiu, U YYNTLIBAETCA B COCTaBe ocTaTka CpeacTB
Ha bpokepckoM cyeTe. OLueHOYHas CTOMMOCTb 06513aTENbLCTB MO BHEOMPXKEBBIM CPOYHBIM MHCTPYMEHTaM
NpU3HAEeTCA paBHOW HYIO OO MOMEHTA HAaCTYMMEHUS X UCMONHEHUS.

6.8. CTOpOHbI [O0OroBOPMIIMCb, YTO MpU CNMCaHWMM LEeHHbIX Oymar, BXOAsSLMX B COCTaB WMyLLlecTBa
Yupegutens ynpaBneHus, ncrnonb3yetca cnocob ®PNPO (no nepBoHavyanbHOM CTOMMOCTW MEPBBIX MO
BpeMeHn npnobpeTeHuns LeHHbIX bymar).

6.9. Cymma geHexHbix cpeacts M 0b6s3aTenbCTB B MHOCTPAHHOW BanioTe nepecyuTbiBaeTcs B pybnu no
Kypcy, yctaHoBneHHomy LleHTpansHbiM 6aHkom Poccuinckon depepaumm Ha gaTy OLEHKN UMYLLecTBa.

7. BosHarpaxaeHue YnpaBnsilowero

7.1. Pasmep Bo3HarpaxaeHus YnpasnstoLero onpegensetcd CTopoHaMu B 3aBUCUMOCTMN OT COriacCoOBaHHOM
NHBECTULUMOHHOM cTpaTerMm, W YykasbiBaeTcd B [JOMNOMHUTENbHOM cornaweHun CTopoH 06
MHBECTULUMOHHON cTpaTernn, ABnsLLEMCS HeOTbEMIEMOW YacTblo HacTosLwero [loroBopa.

7.2.BosHarpaxgeHne YnpasnstoLero BbinfayvMBaeTcsd €My Ha OCHOBaHUW NpeAcTaBfeHHOro YypeauTtenio
ynpasneHns OT4yeTa 3a cHeT MMYLLECTBa, HaxoasLerocs B ynpasneHum no [Jorosopy.

7.3. Ecnun ViHBecTMUMOHHONM CcTpaTermen He NpegyCcMOTPEHO nHoe, YNPaBnaoLwWwnii HAYNCNSET U yaepxmBaeT
BO3HarpakgeHve 3a Kaxabli KaneHgapHbIn KBapTan ynpasneHns umywectsoM (OT4eTHbIN nepuog), a B
cnydyae [oCpOYHOro npekpaiieHus aencteus [loroBopa — 3a (hakTudeckoe BpeMsi yrpaBreHus
MMYLLLECTBOM C NOCreaHen oT4eTHOM AaThl 40 AaThl NpekpalleHms cpoka aencteus [Jorosopa. Bosspar
YypeguTenio ynpasneHWs BO3HArpaXgeHusi, HadYWCNeHHOro W  yAepXaHHoro YnpasnswowmMm 3a
npegblaywme OTyYeTHblE Neproabl, He NPON3BOAMNTCS.

7.4.B cnyyae HefoOCTaTOYHOCTU cpeAcTB Ha CneuvanbHOM cyeTe ANSA BbiMfaTbl BO3HArpaxaeHus, B TOM
yucne npu npekpatleHumn [lorosopa, Ynpasnsowuii o cBoeMy BbIGOpPY peanu3yeT YacTb LieHHbIX Bymar,
HeobxoaMMylo ONS yaepXXaHus NpuuMTaloLLlerocs emy BosHarpaxaeHusi, nmbo BbicTaBnsaeT Yupeagutento
ynpaBreHuns c4eT, KOTOPbIN AOMKeH OblTb onnayveH B TeyeHne 7 (ceMb) paboumnx gHen.

8. Pacxopgbl
8.1. Bce HeobxoamMble 1 AOKYMEHTanNbHO NOATBEPXKAEHHbIE pacxodbl, KOTOpbIE YNpaBnsoLWUn ynnaTtumi npu
ncnonHeHnn ceomx oba3aHHOCTEN NO HacTosiwemy [loroBopy, noanexar BO3MELLEHNIO U3 UMYLLLECTBA,

HaxoasiLerocs B ynpaBsneHun, B paamepe pakTudeckmx 3arpar.

8.2.K Takum HeobxoaMMbIM pacxofaM, B YaCTHOCTU, OTHOCSITCS:

e perncTpaumoHHble cOopbl U UHble cOOpLI, BaMMaeMble Npu NepeperncTpaunm npae cobCcTBEHHOCTH
LUEHHbIX Oymar, Haxogdwuxca B yrNpaBfeHuu, ynnavyvMBaemble B MOfb3y pPErMcTpaTtopoB W
OenosnTapues,

e BO3HarpaxgeHue [Oeno3vMTapueB/perncTpaTtopoB 3a BedeHUe CYETOB [Aeno/NMMLEBbLIX CYETOB, Ha
KOTOPbIX YYUTBIBAKOTCA LiEHHbIE ByMaru, Haxoasimecs B ynpaBrieHuu,

e KOMWCCUOHHblE COOpbI TOProBbIX CUCTEM, BUPXKEBLIX NIOLWAO0K,

e BO3HarpaxmgeHue GpokepoB, MPUBMNEYEHHbIX YNpaBNsALWMM ANS COBEpPLUEHUSI CAENOK C LEeHHbIMN
Oymaramu, eHEeXHbIMU CcpeacTBamMm, COCTABNSALLMMN UMYLLLECTBO YUupeauTens yrnpaBneHus,

e pacxodbl Ha HOTapuanbHOE YOOCTOBEpPEHME LOKYMEHTOB AN OTKPbITUS HEOOXOOUMbIX CYETOB MO
Horosopy,

e pacxofbl, BO3HUKLLNE B CBSI3M C peanu3aunen npasa YnpasnsioLero Ha y4acTue B cyaebHbIx cnopax
B KayecTBe WUCTUA, OTBETYMKA WNM TPETbEro Nnua Mo WCKaM B CBA3N C OCYLLECTBIIEHMEM
OOBEPUTENBHOIO YNpaBfieHWs MMYLLEeCTBOM, B TOM 4YuUCNle CYMMbl CygeOHbIX W3gepXek U
roCcy4apCTBEHHOW MOLUMMHbI, yMfayuBaeMblie YMpaBnsAwLWMM, B CBSA3W C yKas3aHHbIMW CMOpaMu.
Yyactne B cygeOHbIX Mnpoueccax M yKasaHHble pacxofbl OCYLIECTBNATCA YNpasBnsowum C
npeABapuTENbHOro cornacus Ydupeautens ynpaBnenus,

e WHble JOKYMEHTaNbHO NOATBEPXKAEHHbIE PACX0Abl, MOHECEHHbIE YNPaBsoLWMM NpY OCYLLLECTBIEHUN
ynpasreHust MMyLiecTsoM no [Jorosopy.

8.3.Bbllleykas3aHHble pacxogbl Mo Mepe Heobxoammoctu, 6e3 [OOMONMHUTENLHOrO COorfacoBaHus C

YupeguTtenem ynpaereHusl, 3a UCKIMIOYEHWEM PacxodoB B CBS3M C yvacTMeM B cygebHbIX cropax,

yOEPXUBAOTCA YNpaBnsawLWMM B Xode MWCMofnHeHus [loroBopa M3 WMYLLECTBA, Haxodsawerocss B

ynpaeneHun, n otpaxatotcsa B OTyete YnpasnsioLlero.

8.4.T1pn HemoOCTaTOYHOCTU OEHEeXHbIX cpeacTB Ha CneumanbHOM cyeTe, MO MUCbMEHHOMY TpeboBaHUKo

Ynpaensowero, YdpeguTenb ynpaBneHusi B TedeHune 7 (cemb) pabodnx gHer ¢ MOMEHTa nosnyyeHus ot

YnpaBnsLwero COOTBETCTBYIOLLETO cYeTa, NEpPeYnNCnsieT Ha cHeT YNPaBsioLWEro, ykasaHHbI B pa3gerne

17 HacTosiwero [loroBopa, HEOOXoAUMYHO AN BO3MELLEHUS] HEODXOANMbIX PAacXo40oB CyMMY.
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8.5.Pacxogpl, cBA3aHHble C nepefjayen MMyllecTBa YupeguTens ynpaBneHus B ynpaBreHue u C ero

BO3BpaTOM M3 yrnpaBJieHuA, HeECET y‘-lpe,D,VITeJ'Ib ynpasieHus.

8.6.Mpwn Bo3BpaTe YupeauTenio ynpaBneHUs MMYLLECTBa, HaxoOsLEerocs B YNpaBfieHWM, B CBA3M C

npekpalleHvemM cpoka genctansa Jorosopa, YNpaensowmi yaepxusaeT n3 BO3BpaLLaemMoro MmyLlecTsa
pacxofbl, NPOV3BEAEHHbIE UM (haKTUYECKM UM KOTOpble AOMKHbI OblTb MM MPOM3BEAEHbI B CBA3N C
OCYLLECTBMEHMEM WM YMNpaBneHus wumywecTBoMm. Ecnum  daktudeckune pacxodbl, MOHECEHHbIe
Ynpasndawowmum nocne paTel npekpaweHus [loroBopa, OKaXyTCA MeHblue yOepXXaHHOW CyMMbl,
Ynpasnawowmn obssaH BO3BpaTUTb OCTATOK CPEACTB YJpeauTenio ynpasneHus, a ecnv bonblue, TO
Yuypegutenos ynpaeneHusi 0bs3aH BO3MECTUTb YNpaBndAlLlleMy HefoCTalllyld CymMMy B MNOpsiake,
npeaycMOTPEHHOM OTAENbHbIM cornawieHmeM CTOPOH.

HanoroBble obsi3aTenbcTBa
.YI'IpaBJ'IFIIOLU,I/IVI HeceT OTBETCTBEHHOCTb 3a OCTOBEPHOCTb VIHCbOpMaU,VIVI no pasmepy Harnoroobnaraemomn
6asbl aoxoga, nosyiy4eHHoro B npouecce ynpasneHna nmyLiecTtsomMm yl-lpe,Cl,VITeJ'IFI ynpaBneHua, n He HeceT
OTBETCTBEHHOCTU 3a HAa4YUCIieHne 1 ynnarty HanoroBs ¢ oxoaoB OT yrnpaBJieHnAa nMyLecTtBoOM.

9.2.YHpe,q|/|Tenb ynpaBlieHNA CaMOCTOATENIbHO OCYWECTBIAET YynnaTty BCEeX HanoroB C AO0Xo4oB OT

ynpaBreHns MyLLECTBOM, NPeayCMOTPEHHbIX 3akoHoAaTenbcTBoM P®, 1 HeceT OTBETCTBEHHOCTb 3a
WCMOJSIHEHNE HANoroBbix 0653aTenbCTB.

9.3.Tlo nucbmeHHOMY 3anpocy Yupegutens ynpasneHus Ynpasnsawowui obasyetcsa npegocTaButb

10

YupeouTenio ynpasrneHus Bce HeoOXoaMMble JOKYMEHTbI MO COBEPLUEHUIO Onepauui C UMYLLLECTBOM,
nepefaHHbIM B ynpaBreHve, Ans HarnoroBon OTYETHOCTU YupeauTens ynpasneHust.

. OTBeTCTBEHHOCTb CTOPOH

10.1. Mpwu ucnonHeHun Hactosiwero JoroBopa CTOPOHbI HECYT Apyr nepea APYroM OTBETCTBEHHOCTb B

COOTBETCTBMM C AENCTBYIOLNM 3aKoHOAaTeNnsCcTBOM PO.

3a BMHOBHOE HeucnonHeHne Nubo HeHagnexallee NCNONHEeHNe CBOMX 06A3aHHOCTEN MO HacTosAWwemy
Horoeopy Yupeautenb ynpaBneHuss U YNpaBnsioWMA HECYT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYHO
AEeNCTBYIOLWMM 3aKoHOA4aTeNbCTBOM PO.

10.2. Ynpasnsowun He HeceT OTBETCTBEHHOCTM 3a BO3MOXHbIE YObITKW, BbI3BaHHbIE:!

e HenpasBOMEPHbIMU AENCTBMSMU IMUTEHTOB LieHHbIX Bymar. [Npn aTom Ynpaenstowmi obasyetcs
npeanpuHATL BCE pa3yMHble Mepbl A4S 3awunThbl Npas YupeanTens ynpasneHus;

®  N3MEHEHWEM OLEHOYHOM (PbIHOYHOM) CTOMMOCTU LIEHHbIX Bymar;

® CHWKEHMEM OLEHOYHOW (PbIHOYHOM) CTOMMOCTM UMyLlecTBa YypeauTensa ynpaBrneHus B
pesynbTare NnepeoLeHKn CTOUMOCTY LieHHbIX Bymar, npoBoAvMON Y NpasnsoLwmm B COOTBETCTBUM
¢ TpeboBaHNsMM 3aKOHOA4ATENLCTBA, HOPMATUBHBLIMU NPaBOBbLIMY akTaMu 1 MHBIMU NpaBunamu,
[orosopowm;

e JencteusiMu unm 6esgenictememM Ynpasnsiowero, 060CHOBaHHO NonarasBLIErocsi Ha NMMCbMEHHbIEe
pacrnopsixeHuss Yupeautensa ynpasneHus Wunu OOKYyMeHTbI, NpefocTaBneHHble Yupeautenem
ynpaBreHusi, UNn Ha OTCYTCTBME TAKOBbIX;

e cbosmu B paboTe 3nMeKTPOHHbIX CUCTEM CBA3M;

e [OCPOYHbIM M3bATMEM Y4ypeauTenem yrnpaBneHus BCEro WnM 4Yactm uMmylectsa U3
OOBEPUTENBHOIO YrpaBreHus;

e  [eNCTBUSIMU, YNYLLEHUSAMWU UK 3aQepKKaMu B UCTIONTHEHUN CBOUX 0653aTenbcTB Yypeautenem
ynpaBneHnss, B TOM 4ucne B pes3ynbTaTte HenpegocTaBneHusl, HEeCBOEBPEMEHHOMO
npegocTaBneHnss  YdpeguTenem  ynpaBneHus  OOKYMEHTOB, MpefoCTaBIieHNEe  KOTOPbIX
npegycMoTpeHo [1oroBopom.

e HepocTtaBko CMC-coobuieHnii Ha HOMep MOOWNBHOrO TernedoHa, YKasaHHbIA YypeguTenem
ynpasneHusi B Pazgene 17 HacTosiLlero 4oroeBopa, B criydae, ecnv 9To 06ycrnoBneHo npuunHamu,
He 3aBUCALLMMY OT YNpasnstoLero.

10.3 yl'lpaBJ'IﬂIOIJJ,MIZ HE HeCceT OTBETCTBEHHOCTW 3a BO3MOXHbIE y6bITKI/I, Bbl3BaHHblE AENCTBUSIMU U npAmMbIMN

YKasaHnAMA y‘-lpe,D,I/lTeﬂﬂ ynpaeneHusa, korga npaso aBaTb TakUe yka3aHua npegycmMoTpeHo ,D,OFOBOpOM.

11. O6cTOATENLCTBA HENPEOAONIMMON CUNbI

11

A. Hwu ogHa u3 CTOpOH He HeCeT OTBEeTCTBEHHOCTU B CJlydae HeBbINOJIHEHNA, HECBOEBPEMEHHOIoO U

HeHaanexallero BbINOJIHEHUST €t Kakoro-nmbo ee obs3atenscTtBa no [JOroBopy, €cnv ykasaHHble
HEBLINOJIHEHNE, HECBOEBPEMEHHOE WM HeHagnexalwee BbINOSIHEHWE BbI3BaHbl WUCKITHOYUTENBHO
HacTynneHuem w/vnu OencTtBueMm obBCTOATENLCTB  HEnpeogonuMMon  cunbl  (hopc-MaxopHbIX
obcToaTenscTB). K 06cTOATENBCTBAM HENPEOOONMMOM CUMbl OTHOCATCSA COObLITUSA, Ha KoTopble CTOpOHa
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He MOXeT OKa3blBaTb BfMSHWE U 38 BO3HUKHOBEHUE KOTOPbIX HE HECET OTBETCTBEHHOCTU, B YaCTHOCTMH,
3emneTpsiceHne, HaBOOHEHME, MoXap, a Takke 3abacToBka, akTbl OpPraHoB BMacTW M ynNpasrieHwus,
BOEHHble AencTBUst Ntoboro xapakrepa, HeMOCPeACTBEHHO NPENATCTBYOLWMNE UcnonHeHunto JJorosopa B
pamkax VIHBeECTMLMOHHOW cTpaTernmn, 4eNCTBMS OPraHoB rocyaapCTBEHHOW BNAcTK 1 ynpasneHus, baHka
Poccun, opraHoB MeCTHOro camoynpasreHusl, Aenarolne HEBO3MOXHbIM MofHoe Nubo yacTuyHoe
ucnonHenne CTopoHamu cBoux 06s3aTenbcTB Mo [oroBopy, BKMOYas HEBbLIMOMIHEHWE 3MUTEHTaAMM
LeHHbIX bymar cBoux 06593aTenbCTB N0 3TUM LieHHBbIM Bymaram, a Takke nodble N3MEHEHWS B YCIOBUSIX
obpalleHnss rocydapCTBEHHbIX W MyHMUMNAnNbHbIX LEHHbIX Oymar, npuBoasimMe K YyKaszaHHbIM
nocrneacTBusIM; MPUOCTAHOBMEHWE UMW  NpPeKpalleHne pacyeTHbIX, TOProBblX, KMUPUHIOBbIX,
Oeno3uTapHbiX onepauun Gupxamu, genosutapuamu, 6GaHkamm U peructpatopamum M UHbIMU
opraHusaumsmu, obcnyxusaroLmMmMm NPoLLECC TOProBNK y opraHnsaTopa TOProsw.

11.2. 3aTpoHyTas dopc-maxopHbIMu obcTtosiTenbctBamu CTopoHa 6e3 npomeaneHusl, HO He No3aHee Yem
yepes 3 (Tpn) pabouunx gHs nocre HacTynneHnsi popc-mMaxopHbiX 06CTOATENBCTB, B MMCbMEHHON hopme
uHdopmupyeT apyryto CTopoHy 06 3aTux obctodTenbctBax M o6 ux nocnefcTBusix (C obpaTHbIM
yBEOMIIEHMEM O MOSTyYEHUN COOBLLEHUST) U NMPUHMMAET BCE BO3MOXHbIE MEPbI C LENbo MakcumarnbHO
OrPaHW4MTb  OTpuuaTenbHble  MOCNEeACTBUS,  BbI3BaHHbIE  YKa3aHHbIMU  (POPC-MaKOPHLIMU
obcToATENBCTBAMM.

CTtopoHa, aAnst KOTOpon co3ganuck popc-maxopHble 06CTOATENBCTBA, A0MKHA Takke 6e3 npomeaneHus,
HO He no3gHee Yem vepe3 3 (Tpy) GaHKOBCKUX OHSI U3BECTUTL B NMUCbMEHHOM hopme apyryto CTOpOHY O
npekpaweHum aTux obCcToaTeNnbCTB.

11.3. HeusBeweHne unu HecBoeBpemeHHOe wu3BeleHne papyron CTtopoHbl CTOPOHOMW, Ans KOTOpOW
€034anocb HEBO3MOXHOCTb MCNONHEHNSA oba3aTenscTBa No [Jorosopy, 0 HACTYNNEeHNN POPC-MaKOPHbIX
obcToATENBLCTB BrieyeT 3a cobor yTpaTy NpaBa CebiNaThCsl HA 3TM 06CTOATENBLCTBA.

11.4. HactynneHune dopc-MaxopHbIX OBCTOATENLCTB BbI3bIBAET YBENMYEHUE CPOKa UcnonHeHus [lorosopa
Ha nepwog ux gencteus, ecnv CTOpOHbI HE AOrOBOPUINCE 06 MHOM.

11.5. OcBoboxaeHune o6s13aHHON CTOPOHBI OT OTBETCTBEHHOCTM 3@ HEUCTIONHEHNE, HECBOEBPEMEHHOE /WK
HeHagnexatlee WCMNOfHeHne Kakoro-nnbo HemcnormHMMoro obsizatenbcTBa no [oroBopy, He Bneyet
ocBoboxaeHne aton CTOPOHbI OT OTBETCTBEHHOCTM 3a WCMOSMHEHWE WHbIX ee 00si3aTenbcTB, He
npu3HaHHbIX CTOpOHaMKU HeEMCNONHMMbIMU MO JoroBopy.

11.6. B cny4ae ecnu ob6cTOoATENBCTBA HENPEOAONUMON CUMbl ANsATca 6onee ogHoro mecsua, To nbasi us
CTOpoH MMeeT npaBoO B O4HOCTOPOHHEM Mopsiike oTkasaTtbcs oT [orosopa. Npu aToM Ynpasnstowui
nepegaet YupeauTento ynpasneHus MMyLLEeCTBO, Haxoaslleecs B yrnpaBneHue, Ha AaTy pacTopXKeHus
[HoroBopa, B nopsgke, M3noxeHHoM B pasgene 3 HacTosiwero [lorosopa.

12. lapaHTUM N 3aBepeHus

12.1.Y4ypeauTenb ynpaBneHus rapaHTUpyeT, YTO NepefaBaeMoe B yrpaBrieHNne UMYLLECTBO NPUHALNEXUT
€My Ha npaBe CODOCTBEHHOCTM, MOA apecToMm, B CMNOPe He COCTOWUT, HE 3arOoXeHO, He SABnseTcs
npegMeTom TpeboBaHUW TpeTbuUx Nul, a Takke He OoDpemMeHeHO WHbIM obpasoM. Yupegutenb
ynpaslieHUs NOATBEPXKAAET, YTO He AeNCTBYET K BbIrofe APYroro fnmua U He HamepeBaeTcs 3TO AenaTb.

12.2. Yypegutenb ynpaBneHUss MOMHOCTbIO OCO3HAeT W corfawaeTcss € TeM, YTO MpU UCMNOSTHEHUM
YnpaBngawwmmMm HacTtodwero [loroBopa npu nposiBfieHMM NOCNeOHUM [OOSDKHOM 3aboTnmBocTu 00
WHTepecax YupeguTens ynpasneHnsi pucku, CONyTCTBYHOLME NPOBEAEHUIO ONEpaLni Ha PbIHKE LIEHHbIX
Oymar, ABNAKTCSA BbICOKMMW WM MOryT MnoBfeyb 3a cobov BO3HMKHOBEHME YObITKOB. YupeguTtenb
ynpaeneHus NoATBEPKOAaeT, YTO OH O3HaKOMUIICS C YBeAOMIIEHMEM O puckax, ABnsowmmMcs MNpunoxeHmem
4 Kk HacTosiwemy [loroBopy.

12.3. Yupegutenb ynpaBneHuss noATBepXAaeT, YTO OH YBeAOMSIEH O CBOEM MpaBe Ha nonyyYeHue
nHdopmaLmK1, a Takke 0 NpaBax U rapaHTusix, npegoctaensemMbix PegepanbHbiM 3akoHoM «O 3awwmTe
npaB N 3aKOHHbLIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Oymary ot 5 mapta 1999 r. N 46-®3 npu
WHBECTUPOBAHMMN UMYLLLECTBA B SMUCCUOHHbIE LiEHHbIE Dymaru.

12.4. YnpaBnawLwWmMi He OaeT rapaHTui U He HeceT 0bs3aTensCTB MO 06ECNEeYEeHNI0 COXPaHHOCTU U (UNn)
AOXOAHOCTU UMYLLLECTBa Y4upeauTens ynpasreHusi, NnepeaaHHoro B 4OBepuTenbHOE yrnpaBrneHue no
[orosopy.

13. KoHdomaeHUManbHOCTb

13.1. Hn opgHa un3 CtopoH HacTtosiwiero [JoroBopa He WMeeT npaBa, KpoMe kak no TpeboBaHuio
YNOJIHOMOYEHHOIO FOCY4apCTBEHHOINO OpraHa Wnu cyga, B TEYEHUEe Cpoka AEWCTBMS MIU Mnocrne
npekpaweHms Hactoswero foroBopa B TeveHne 3 (Tpex) neT, pasrnawartb KakoMy-nmbo nuuy, He
YNONIHOMOYEHHOMY ofHOW M3 CTOpPOH, MHGOPMaLMIO, OTHOCALLYIOCS K HacToswemy [JoroBopy, B TOM
yucre o pakTe 3akrnodeHus HacToswero [Jorosopa, npuyemM kaxaas ns CToOpoH NpUnoXuT Bce ycunus
AN 3aWmnTbl KOHUaeHUmansHoM nHopmMaumn.
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13.2. Yypegutenb ynpaBneHuss nNoaTBepXAaaeT, YTO MPUHUMMAaET U pasfensieT BCe PUCKW, CBSA3aHHbIE C
NOTEHUManbHOW BO3MOXHOCTBIO HapyLleHUs KOHMWMAEHLMANbHOCTU MpU pasMeLleHMn OaHHbIX 00
UMYLLIECTBE, HaXO4sALWEMCS B ypaBneHun B COOTBETCTBUM ¢ [loroBopoM, B ceTu MHTepHeT.
YupeguTene ynpaBreHus cornawlaetcsi ¢ Tem, YTO YNpaBrsioWwuin He HeceT OTBETCTBEHHOCTM 3a
pasrnaweHne KoHdugeHumMansHon nHgopmaumm ob nmyliecTse Yupeoutens ynpasrieHus, cTaBllee
BO3MOXHbIM B pe3yrnbTare pas3MelleHust AaHHOW MHdopMauun B «JIM4HOM kabuHeTe» He No BuHE
Ynpasnstowiero.

14. MNMopsapokK 3akn4vYeHusl, UI3sMeHeHUs U npekpawleHus [loroBopa

14.1. Hactosawwmin JoroBop 3aknoyaeTcs B MMCbMEHHOM (bopMe B ABYX 3K3eMnnsapax, no 0gHOMY ANs KaXaon
13 CTOPOH, NMELLUMNX PaBHYIO HOPUOUYECKYIO CUMY.

14.2. Bce nameHeHus kK HacTosilemy [JoroBopy, B TOM YMCIle M3MEHEHUS TpeboBaHMIA K COCTaBY U CTPYKTYpe
0OBEKTOB JOBEPUTENBHOIO YNpaBreHnsi, BO3MOXHbI TOMIbKO MO cornaweHnto CTOpOoH, 3aknoyarTcs B
NMCbMEHHOM hopMe U MOANUCLIBAKOTCS B TOM XXe MOpsiaKe, YTo 1 HacToAwmn [Jorosop.

14.3. [doroBop MOXeT ObITb MpekpalleH MO OCHOBaHMAM, MPEeAyCMOTPEHHbIM 3akoHoaaTenbcTBoM PO un
HacTosAwmM [loroBopom.

14.4. Hactosawmn JoroBop MoxXeT 6bITb NpekpalleH B nioboe Bpems no nHuuymatmee nobon u3 CTopoH ¢
NMCbMEHHbIM yBegomrneHneMm He MeHee 4em 3a 30 (TpuauaTb) KanmeHOapHbIX AHEW A0 AaTbl
pacTOPXEHWUS.

14.5. TpekpaweHne [oroBopa He ocBoboxgaeT CTOPOHbI OT BbIMNONHeHUs obsaszatensctB CTOPOH no
B3aumopacyeTam v no Bo3BpaTy MMyLLECTBa M3 ynpaBneHus.

15. Cpok genctBua [loroBopa

15.1. Hactoswmn [oroBop BCTynaeT B cuny C AdaTbl fepegadn nepBoHa4vanbHO NepedaBaemMoro B
ynpasreHne MMyLLEeCTBa 1 AEWCTBYET B TEYEHNE OOHOr0 roga, ecrim MHOW Cpok AencTBust [lorosopa He
ycTaHoBneH VIHBeCTULMOHHON cTpaTernen.

15.2. lpmu otcyTcTBUM 3aaBneHUst ogHon u3 CTOPOH O nmpekpalleHum [loroBopa OO OKOHYaHUSA CpoOKa ero
OEVNCTBUSA, OH CUMTAETCS NPOASIEHHBIM HA TOT Xe CPOK Ha TeX Xe ycrnosusax. Takum obpasom, [lorosop
MOXET NPOANATLCS HEOrPAHUYEHHOE KONMYECTBO pas.

16. MNopapok paspeweHUss CNOpoB

16.1. Cnopbl, BO3HMKaOLLME B CBA3M C UCMIONMHEHNEM HacTosiLero [loroBopa, paspelLualTcs B COOTBETCTBUM
C 3akoHogaTtenbcTBoM PO.

16.2. lpu He yperynupoBaHUW CMOPOB W pasHornacui nytem neperoBopoB, CTOPOHbI ycTaHaBNMBalOT
obsa3aTenbHbIN JocyaeOHbIN NOPSAOK YPEerynmpoBaHusl CMOPHbIX BONPOCOB. DTOT NOPSAAOK BKYaeT
obszaTenbHoe NpeabsBrieHNE MUCbMEHHbIX NPETEH3NA.

16.3. lMocne nony4yeHMs MOSMIHOrO UMM YaCTUYHOrO OTKa3a ofgHoM CTOPOHbI YAOBMETBOPUTE MUCBMEHHYHO
npeteH3uto gpyron CTopoHbl nMbo npu HenonydeHun CTopoHowm oT apyron CTOpOHbI OTBETa Ha
NpeTeH3nio B MecsAYHbIi cpok CTopoHa, npenbsABMBLUAA MNpeTeH3uto, BnpaBe obpaTtutbcs no
BO3HMKLLEMY CMOPY B CYA.

MpunoxeHus K [loroBopy:

MpunoxeHne Ne 1 - YBegoMneHue o puckax.

Mpunoxexune Ne 2 — Cornacue Ha 06paboTKy NepcoHanbHbIX AaHHbIX.

Mpunoxexne Ne 3 — Cnncok AOKYMEHTOB, NpedoCcTaBnseMbIX Yupeautenem ynpasrneHus Ynpasnsowemy
nepeg nognucaHuem [orosopa.

17. PekBu3nTbl u nognucu CTopoH

Yuypeautenn ynpaBneHus: | YnpaBnsalowWmn:

000 «Owmera» OOwecTBO C  OrpaHMYEHHOM  OTBETCTBEHHOCTbLIO
MecTo HaxoxaeHus: «YnpaBnsawuwas komnaHus «Anbca-Kanutan»
111111, Mocksa, yn. Tuxas, . 7. MecTto HaxoxpeHusi: Poccuiickaa ®enepaums, 123001,

r. Mocksa, Caposas-KyapuHckas ynuua, oom 32, ctpoeHue 1.
MoutoBbIn appec: Poccuiickaa depepaums, 123001, .
WHH Yupegutens ynpasnewus 7777777 Mockea, CagoBas-KyapuHckasa ynuua, aom 32, ctpoeHue 1.

KNN 7777777 WNHH 7728142469 KMNM 770301001
plC TTTTTTTTITTTTT P/c 4070 1810 9027 5000 0386+
B777777777777777777777 B AO «Anbda-bark» r. Mocksa

KICTTTTT77777777777777 k/c 30101810200000000593
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BUK 777777777777T77777
Ten.. 777777777777777777
akc: 7T7777777777777777
E-mail: 777777777
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BNK 044525593

Ten.: (495) 797 31 52/54

dakc: (495) 797 31 51

WHTepHeT canT: www.alfacapital.ru
E-mail: info@alfacapital.ru

*YKa3aHHbIN CYET He ABNAETCS CHETOM Ansi nepeyvncneHna cpeancTse B JoBepuTternbHoOe ynpaBsrneHue

Yy peauTenb ynpaBrieHUA:

M.TT.

FnaBHbIN Byxrantep

YnpaBnsowmn:

M.TT.

maBHbIN Byxrantep



mailto:info@alfacapital.ru

0 ®
S % Anbda Kanutan | 14
nenaem bonblue

MpunoxeHue Ne 1

k Jorosopy Ne Oy-ton-20__
[0BEepUTENbLHOro yrnpasneHns
oT « » 20__ropa

YBEOOMJIEHUE O PUCKAX,
CBSI3aHHbIX C OCYLLECTBNIEHNEM OnepaLuii Ha pbiHKE LieHHbIX Bymar

1. O6LmMe NonoXxeHns o PUCKax, CBA3aHHbIX C OCyLLECTBIIEHNEM onepauvu7| Ha PbIHKE LEHHbIX 6ymar.

HacTosuwee yBeaoMIieHne npenocraBndaeTca Bam B cBA3n ¢ Bawmm xenaHvem OCyLWLECTBIIATb onepaunn Ha
PbIHKE LUEeHHbIX 6ymar nytem nepenadu AKTNBOB B noBsepuTenbHOe ynpasrieHne.

[aHHoe yBeOoMIieHWe He MOXeT PacKpbiTb BCE PUCKWU, CBA3AHHbIE CO cAenkamu C LeHHbIMK Bymaramu.
MaBHasa uenb yBegomneHus — gatb Bam OCHOBHOe mpeacTaBrneHWe O puckax, KOTOPble COMpsiXeHbl C
paboTon Ha pbiHKE UeHHbIX Bymar, u npegynpeantb Bac o BO3MOXHbIX yBbITKax, CBA3aHHbLIX ¢ NogobHOro
poda caenkamu.

Y4yacTmne B onepauusix Ha pblHKE LIEHHbIX Bymar MOXeT HecTu B cebe cTeneHb pucka, OnpeaensioLlyocs
BO3MOXHbIMWU HeOnaronpuaTHbIMU U3MEHEHUSIMU MHOTMMX MapamMeTpoB, He BCEe M3 KOTOpbIX MogdalTcs
NPOrHO3MPOBAaHMIO.

B nepBylo ouvepedb, 3TO MapameTpbl CUCTEMHOrO XapakTtepa, SBMsoLMecs nposiBNeHnemM ocobeHHOCTeN
COLMAnbHO-NOMMTUYECKUX N IKOHOMMWYECKMX YCMOBWMI Pa3BUTWUA Hallel CTpaHbl. Pucku, BbiTekawowue 13
BO3MOXXHOCTW YXYALUEHNSI CUCTEMHbIX MapaMeTpoB, He CBA3aHbl C KAKUM-TO KOHKPETHbIM WMHCTPYMEHTOM
drHaHCOBOrO pblHKA. OHWM He MOryT ObiTb OOBLEKTOM pasyMHOro BO3AEWCTBWUS M yMpaBrieHUs C Hallewn
CTOPOHbI, OHW He noanexaT AvBepcudukauum n He noHwxkaembl. K OCHOBHbIM CUCTEMHBIM pUCKaM Mbl
OTHOCVM: PUCK U3MEHEHMUS MOMUTUYECKOW CUTyauuu, pUcK HebnaronpuaTHbIX (C TOYKM 3pEHUs yXyALleHus
CYLLLECTBEHHbIX YCroBU Bnu3Heca) M3MEHEHMIN B 3aKOHOAAaTENbCTBE, MakpO- N MUKPOIKOHOMUYECKNIA PUCKM
(peskas geBanbBauus HaLMOHaNbHOW BankoThbl, KPU3NC pbiHKA rOCY4apCTBEHHbIX AOMroBblX 0083aTensbCeTs,
©aHKOBCKMI KPU3MC, BanIOTHbIA KpM3nc). K CMCTEMHBIM pyUckam Mbl OTHOCKMM TakkKe PUCKM BO3HWUKHOBEHMS
0ob6CTOATENbCTB HEMPEOAONMMON CUfbl, FMaBHbIM OOpasoM CTUXMWHOIMO WM reonoNMTUYECKOro Xapakrepa
(BOEHHbIE AENCTBUSA N KOH(IUKTI).

Bo-BTOpbIX, CYLLECTBYET PbIHOYHbIV (MM (PUHAHCOBBIN) PUCK, KOTOPbLIA NPeAcTaBnseT cobon pUcK NpPAMbIX
yObITKOB WMWY YNYLLEHHOW BbIroAbl, BO3HMKAKOLIMA MPU OCYLLECTBIEHNM Onepauuin C LeHHbIMU Bymaramu B
CBSI3M C BO3MOXHbIM HebnaronpuaTHbIM BRMSIHAEM psga (PakTOpoB, WM3 KOTOPbIX MOXHO BblOENUTb
cnepywowme:

BantoTHbI puck. 3akntodaeTcs B BO3MOXHOM HeBGnaronpusaTHOM M3MEHEHMU Kypca AEHEXHOW eauHuLbI, B
KOTOPOW OCYLLECTBISIETCS onepawmsi, No oTHOLLEHMIO Kk BantoTte PO, npu koTopom Balum goxoasl ot onepaumi
C LEHHbIMM Gymaramu, paBHO Kak W Bawwm mHBecTMuMm MoryT ObiTb NOABEpPrHyTbl AeBanbBaLVOHHOMY
BO3eNCTBMI0, BCIEACTBUE Yero Bbl MoxeTe NoTepsThb YacTb 4OX0Aa U MOHECTU NpsiMble YObITKN.

MpoueHTHbIN puck. 3aknioyaeTcsas B pucke MNoTepb, KoTopble Bbl MoxeTe noHecT B pesynbTate
HeGnaronpusaTHOrO W3MEHEHUst MPOLEHTHbIX CTaBOK MO BaniTe onepauun, BIUSIIOLLETO Ha KypCOBYHO
CTOMMOCTb 06nuraumin ¢ MKCMPOBaHHBIM OXOA0M, HOMUHUPOBAaHHbLIX B BanoTe onepauuu.

Puvck nukeuaHocTu. CBsi3aH C BO3MOXHOCTbLIO MOTEPb MpW NpoJaxe LEeHHbIX Gymar B CBA3W C U3MEHEHUEM
OLIEHKN UX WMHBECTULMOHHbIX KayecTB YYaCTHUKaMMU pbiHKA W CHIDKEHUS BEPOSITHOCTM peanu3oBaTb UX Mo
TpeGyemMoit LeHe. [JaHHbI PUCK MOXET MPOSIBUTBLCH, B YaCTHOCTU, NpU HEOGXOAMMOCTU BGbICTPOro BbiBOAA
CPeACTB C pblHKa UMK NepeBode CPpecTB M3 0OHOro Buaa 06bEeKTOB MHBECTMPOBAaHMWS B APYro, a Takke npu
[IOCPOYHOM pacTopxeHun Jorosopa.

LleHoBon puck. MoxeT nposiBNsiTbCA B HEGNAronpusiTHOM M3MEHEHWM LIEH Ha LieHHbIE ByMaru, KoToOpoe MOXET
NPUBECTM K NageHuto ctoumMocTy Bawero noptdgens u, Kak cneactene, CHUKEHNIO JOXOLHOCTM UK MPSIMbIM
ybbITKaM.

Puck pedonta smuteHTa. 3akntovaeTcsi B BO3MOXHOCTU HACTYMSIEHUS HennaTexecrnocobHOCTN 3MUTEHTa
LleHHOM Bymaru, 4YTo nNpuBeAeT K Na4eHUIO LeHbl (BMOTb 40 MOMHOM NOTEPU NIMKBUAHOCTU) Ha TaKyH LIEHHYHO
Oymary (B cnyyae C akuuMsiMU) UNU HEBO3MOXHOCTbK MoracuTb ee (B criydae C OOMroBbiMU LEHHbIMU
Oymaramu). MNMpuMeHUTENBHO K HErocyaapCTBEHHbIM LieHHbIM Bymaram 3TOT pUCK B Hanbonbluen cTeneHu
onpeaensieTcs MHAHCOBBLIM MOJIOXXEHNEM U NIIATEXECNOCOOHOCTLIO NPEeANPUATUA-OMUTEHTA.
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B-TpeTbVIX, Heob6xoaMmo Y4UTbIBaATb PUCKU, CBA3AHHbIE C OEATENIbHOCTbIO YHpaBnmou.l,ero:

TexHunyeckme puUCKM  (PUCKM  HEe3annaHUMpPOBaHHOW  MPUOCTAHOBKW  OEATENbHOCTW, CBSI3aHHblE C
BO3HUKHOBEHWEM aBapuii, CTUXUIAHLIX 6e4CTBUI U OPYTUX HENpPeaBUAEHHbIX 06CTOATENLCTR).

Orlepau,vwl C UEHHbIMK 6ymaraMM OTHOCATCA K onepauusam cC OrpaHVIquHOVI OTBETCTBEHHOCTbI0. 3JTO
O3HayaeT, YTo cTeneHb Bawen oTBETCTBEHHOCTH MO y6bITKaM Kakon-nnbo caenku orpaHun4mnBaeTca CyMMOI7I,
Bblaensemon Bamn ans onepaumﬁ C UEeHHbIMUN 6ymaraMV|. yl'lpaBJ'IFIIOLLI,VIﬂ HEe HeCeT OTBETCTBEHHOCTU 3a
BO3MOXHble y6bITKl/I, BO3HUKLLNE B pe3yrnbTraTe CyLLeCTBEeHHOIo yxyaleHnAa KOHbOHKTYPbI PpblHKa LLEHHbIX 6y|v|ar,
3a UCKIKYEeHneM crny4vaes, Kkoraga amm y6bITKI/I ObINK BbI3BaHbl BUHOBHLIMU AENCTBUSIMM YHpaBnmou.l,ero.

MHBecTupoBaHMe B npon3BoAHble (PUHAHCOBbLIE WHCTPYMEHTbI COMPSBKEHO C CYLLECTBEHHbIMU PUCKaMMU.
MpounsBoaHble hMHAHCOBbIE MHCTPYMEHTbBI BKIHOYAKT PUCKM OTMMYHbIE OT MPSAMbIX MHBECTUUMIA B 6a3oBble
ueHHble Bymarn. OTW pUCKM BKIOYAIOT, HE OrpaHUYMBASACh, HEMOIHYI0 KOPPENSUUI0 Mexay CTOMMOCTbIO
WHCTPYMEHTa 1 6a30BbIX aKTUBOB; PUCKW AedonTa ApYrMx CTOPOH B HEKOTOPbIX CAerfKax; pUCKM notepb oT
3TUX onepauui, YTO YaCTUYHO WM MOJSIHOCTBIO MOracuT MoflydyeHHble Aoxodbl Mo nopTdento Yypeautens
yrnpaBneHns; pUCKN HEMUKBUOHOCTM 3TUX onepaLuii.

Mpy 06blYHbIX O6CTOATENLCTBAX CTOMMOCTb MNPOU3BOOHOTO (PMHAHCOBOTO WHCTPYMEHTa 3aBUCWUT OT
cToMMOCTU 6a30BOro akTuBa, MPOLIEHTHOW CTaBKM WNM MHAekca (unu onpepensietcs et). OnuMOHBI,
dblodepcbl, hboYepCHbIe OMUMOHBLI U MPOLEHTHbIE CBOMbI, CBOMbl HAa COBOKYMHbLIA [0XO4 SIBMSOTCS
npuMepamun NPOn3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB. ®bloyepchbl 1 OMNLMOHbI, 6a30BbIM aKTUBOM KOTOPbIX
ABMSAOTCA LeHHble Gymarn, ¢oHOOBble WHAEKCHI UMW Apyrue npou3BOAHble (PMHAHCOBbLIE WMHCTPYMEHTbI,
KOTOpble MOryT ObITb yperynupoBaHbl B AeHEeXHOW ¢opme, MPU3HAKTCA pacyeTHbIMU MPOM3BOOHbLIMU
(hMHAHCOBBLIMW MHCTPYMEHTaMMW.

MpounsBoaHble (PUHAHCOBLIE WHCTPYMEHTbI CBHA3a@Hbl C PUCKaMMW, OTAIMYHBIMKA OT MNPSAMbIX WHBECTULMA B
©a3oBble LieHHble Dymarn. 3Ty pUCKM BKITHOYAKOT HEMOSHYHO KOPPENSALMIO MEXOY CTOUMOCTBI MHCTPYMEHTA U
©a30BbIX aKTUBOB; pUCKKN AechonTa TPeTbMX NNLL B HEKOTOPLIX CAENKaXx; PUCKM NOTEPb OT 3TUX onepauni, 4To
YaCTUYHO WIM MONHOCTbK MNOracuT MOJlyYeHHblE A0X0Obl MO WHBECTULMOHHOMY MOPTAENO; PUCKK
HENUKBMAHOCTM 3TUX Oonepaunii; U puck Notepb OT HeahPEKTUBHOM peanus3aunmn MHBECTULIMOHHON cTpaTernm
YnpasnsioLiero.

Onepauun no pacyeTHbIM MPOM3BOAHLIM (PMHAHCOBBLIM MHCTPYMEHTaM MOryT Takke npegnonaratb
JONOJNHUTENbHbIE 00A3aTenbCTBa. YypeauTenb ynpaBneHusl MOXeT MOJSIHOCTbI yTpaTuTb obecneyeHve
(rapaHTUMHOe  obecneyeHve, BapuMaUMOHHYID  Mapxy W T.N.), NepedaHHoe  YNpaensowum
Opokepy/KOHTpareHTy Ansi OTKPbITUS M MOAAepXaHus nosvumm (ecnu onepauum ¢ obecneveHvem), nmbo
MOXeT BO3HUKHYTb 00A3aTenbCTBO  OCYLECTBUTb OOMOSMHUTENbHbIE MNNaTtexu B onpegeneHHbIX
obcTodaTenbcTBax (ecnu onepaunn 6e3 obecneveHus). IHCTpYMeHTbI C AONOMHUTENBbHBIM 0653aTeNbCTBOM,
TOProBfis KOTOPbIMU OCYLLECTBNAETCS He Ha NPU3HaAHHOM BUpxe LeHHbIX Bymar u He B COOTBETCTBMMU C
npasunnaMy TakoBOW, MOTyT HECTUK ANd YupeauTens ynpasneHus elle 6onee CyLecTBEeHHbIE PUCKU.

Onepauuu ¢ BHEOUPKEBBIMY NPOM3BOAHLIMU (PUHAHCOBBIMU UHCTPYMEHTaMK MOTYT NOBreYb ele 6onbLnii
pvCK, YeM TOProBnsi GUPXEBBLIMU MPOU3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMM, MOCKONbKY OTCYTCTBYET
BUPXKEBON PLIHOK, NOCPEACTBOM KOTOPOrO 3aKpblBAETCS MO3ULMS, OLEHMBAETCA CTOMMOCTb NMPOWU3BOAHOMO
(bMHAHCOBOrO WHCTPYMEHTa WU MOABEPXEHHOCTb PUCKY. LleHbl 3asiBOK M NpeanoxeHust He noanexar
YCTaHOBIEHWIO, 1 AaXe eCN OHWU YCTaHaBMUBAOTCS, 3TO OCYLLECTBMSETCA AUNepamMm Takux UHCTPYMEHTOB
W, crnefoBaTenbHO, onpeaeneHne cnpaBeaIMBoOM LIeHbl MOXET OblTb 3aTpyaHUTENBHBLIM.

|_|pl/l onpepeneHHbIX TOProBbIX YCNMOBUAX MOXET ObITb CMOXHO WNWU HEBO3MOXHO 3aKpbITb NO3UUMIO. 370
MOXeT MMeTb MeCTO, Hanpumep, npu 6bICTp0M M3MEeHeHUn LeHbl, ecnn ueHa nogHnmMaeTcd Ui nagaet B
TeYeHne OJHON TOProBOW CECCMM A0 Takoro npeaena, Yto no npaesusiaMm COOTBETCTBYHOLLEN BMPXM TOProBnsi
npuocTaHaBnMBaeTCsa UM orpaHu4mBaeTca. PasmelleHne pacnopskeHnsa YnpaBnsawoLwero o npekpaweHum
Ans npegoTBpalleHns yObITKOB He o00fA3aTenbHO orpaHvuniT yObITKM YypeauTensd ynpaBneHus Ao
nrnaHupyemMblX pa3mepoB, NOTOMY YTO PbIHOYHbIE YCITOBUA MOTyT caesflaTb HEBO3MOXHbIM UCMNOJTHEHME TaKoro
pacnopsiKeHUs N0 OrOBOPEHHON LiEHE.

Hactoawum Yupeautenb ynpasneHusi Npu3HaeT, NOHMMaeT M NMpUHMMAaeT MOBbIWEHHbIN PUCK YObITKOB OT
CAEenoK C Npou3BOAHbIMU (PUHAHCOBBIMU MHCTPYMEHTamu, B TOM 4yucne puck nomnHoro (100%) ybbiTka oT
yKasaHHbIX CAEeNioK, PUCK TOro, 4TO YupeauTenb ynpaBneHus MOXeT MOHEeCcTM MoTepu B pasmepe,
NpeBbILIAWMM ero MHBEeCTUUMM W 4YTO YupeauTtenb ynpaBneHuss OyoeT HecTU OTBETCTBEHHOCTb 3a
BO3HMKLWNI AedULMT MO ero MHBECTULMOHHOMY NopTdento.

Henctena YnpaBnsioLWero no COBEPLUEHUI0 YKa3aHHbIX BbilLle CAENOK SBMSTCA COBEPLUEHHbIMU B pamKax
cornacoBaHHon CTopoHamn VIHBECTULMOHHOW CTpaTernm, YTo UCKINOYaeT OTBETCTBEHHOCTb YNPaBMsHOLEro
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3a nobble BO3MOXHbIe YyObITKM B OTHOWeHun [NopTdena Yupeautensa ynpaBneHuss B pesynbTate Takux
COEnoK.

Bce coenkv u onepauuy ¢ UMyLLECTBOM, NepedaHHbiM B yrpaBrieHne, coBeplialoTcs Ynpaenswowmym 6es
nopyyeHnin Yupeautens ynpaBreHusl.

Pe3ynbTatbl AeATeNbHOCTM YNpaBnsitolero Mo yrnpaBlieHUo UMYLLECTBOM YdpeauTens ynpaBreHus B
MPOLLSIOM He ONpeaensioT Aoxoabl YUpeauTens ynpaeneHus B Gyayliem.

Mognucanne Yupegutenem ynpaenenns OtyeTta (ogobpeHve, a Takke OTCYTCTBME BO3PaXEHWW B
yCTaHOBMEHHble [1o0roBOpOM CPoKM), B TOM vucne 6e3 nposepkn OT4eTa, MOXET paccMaTpmBaTbCs B crnyvyae
crnopa kak ogobpeHue gencTBui YNpaBnsiowWero v cornacve ¢ pesynbTatamu ynpasfeHns UMYLLECTBOM
YupeouTens ynpaBrneHusl, KoTopble Hawnm oTpaxeHue B OTueTe.

2. Pucku, cBa3aHHble ¢ NpnobpeTeHneM MHOCTPaHHbIX LIeHHbIX Bymar.

Llenbto HacTosiwero pasgena sBnsieTcs npegoctasneHve Bam mHdopmauum o puckax, CBA3aHHbIX C
npruobpeTeHnem MHOCTPaHHbIX LeHHbIX Bymar. IHoCTpaHHble LeHHble Bymarn MoryT 6biTb nprobpeTeHs! 3a
pybexxom Unm Ha pOCCUMMCKOM, B TOM YMCIEe OPraHN30BaHHOM, (DOHAOBOM PbIHKE.

Ol'lepaLl,l/IﬂM C NMHOCTPaHHbIMN LE€HHbIMU 6ymara|vw| npucyLn obuwue PUCKK, CBA3aHHbIE C onepaunamMmmn Ha
PbIHKE LEeHHbIX 6ymar CO cnepyrowmnmmn ocobeHHoCTSAMN.

CucrtemHble PUCKN.

MNPYMeHNTENbHO K MHOCTPaHHbIM LEeHHbIM Oymaram CUCTEMHble PWCKW, CBOWCTBEHHbIE POCCUICKOMY
POHAOBOMY PbIHKY [AOMOJSIHATCA aHanorMyHbIMU CUCTEMHBIMW PUCKaMu, CBOMCTBEHHbIMW CTpaHe, rae
BbINyLLEHbl UK obpalLalTcs COOTBETCTBYIOLWME MHOCTPAHHbIE UeHHble Bymarn. K oCHOBHbIM hakTopam,
BMWSAIOWMM Ha YpOBEHb CUCTEMHOTO puUCKa B LENIOM, OTHOCATCH MonMTuU4eckas cutyauumsi, ocobeHHOCTU
HaUMOHaNbHOro 3aKOHO4ATENbCTBA, BantOTHOrO PerynnpoBaHns 1 BEPOATHOCTb X M3MEHEHWs, COCTOSHME
rocygapCTBeHHbIX (QUHAHCOB, HanuuMe W CTeneHb PasBUTOCTU (PMHAHCOBOW CUCTEMbI CTpaHbl MecTa
HaxoXgeHus nuua, o6s3aHHOro MO MHOCTPaHHON LeHHon Bymare.

Ha ypoBeHb CUCTEMHOro pucka MOryT oOKasblBaTb BIMSIHUE WU MHOrMe Apyrne paktopbl, B TOM 4ucre
BEPOATHOCTb BBEOEHMUS OrpaHMYeHnin Ha MHBECTULMM B OTAENbHbIE OTPACSiM 3KOHOMMWKM UMW BEPOATHOCTb
OHOMOMEHTHOW AeBanbBaLny HaLMoHannbHon BantoTbl. OOLWENPUHSATON MHTErpanbHOM OLLEHKON CUCTEMHOTO
puYcKa UHBECTULMIA B MHOCTPAHHYIO LEHHYK Bymary siBNSeTCA «CyBEePEHHbIA PENTUHI» B MHOCTPAHHOW UNn
HauUWOHanNbHOW BanTe, NPUCBOEHHBLIN CTpaHe, B KOTOPOW 3aperucTpupoBaH SMUTEHT, MeXAyHapoOHbIMU
pentuHrosbiMn areHtcteamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnefyeT uMmeTb B
BUAY, YTO PENTUHIN SIBNSKOTCA NULb OPUEHTMPAMM U MOTYT B KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb
peansHON cUTyauuu.

B Chny4yae coBepLleHna caenok ¢ MHOCTPaHHbIMU Aeno3UTapHbIMM pacnmckamm noMMMO PUCKOB, CBA3aHHbIX C
OMUTEHTOM CaMUX pPacrnuncok, HeobxoaMmo yy4nTbiBaTh U PUCKKU, CBA3AHHbIE C SMUTEHTOM NpeaAcTaBlideMblX
OaHHbIMU pacnnckamMn MHOCTPAHHbIX LIEHHbIX 6ymar.

B HacTosiwee Bpemsi 3akoHOA4ATENbCTBO pa3peLlaeT B MHTepecax pOCCUACKUX MHBECTOPOB, B TOM YKCIE He
ABMSALWNMUCA KBanMMUMPOBaHHbIMK, MNpUOBpPETEeHNe WHOCTPaHHbIX LEeHHbIX Oymar, AOMyLWEeHHbIX K
nyonuyHomy pasmelleHunto 1 (unu) nyonuyHomy obpaiteHunto B Poccuiickon Pegepauny MHOCTPaHHbIX
LeHHbIX Bymar Kak 3a pybexom, Tak u B Poccum, a Takke No3BonsieT y4eT npaB Ha Takue LeHHble bymaru
poccunckMMmn genosutapusmu. Mexay Tem, CylecTBYIOT PUCKU W3MEHEHUS perynsTuBHbIX MOAXOOOB K
BMageHuWIo 1 onepaumsM, a Takke K y4eTy npaB Ha UHOCTPaHHble (PUHAHCOBbIE MHCTPYMEHTLI, B pe3ynbTaTe
4Yero MoXeT BO3HUKHYTb HE0BX0OUMOCTb MO MX OTHYXAEHUIO BoNpekn Bawuvm nnaHam.

lMpaBoBbIe pUcKu.

Mpu npuobpeTeHnn MHOCTPaHHbIX LieHHbIX BymMar Heo6XxoOuMO yuuTbiBaTb, YTO OHWM He BCerga SABMsoTCH
aHanoramm poCCUNACKUX LeHHbIX Bymar. B niobom cnydvae, npegocrtaBngeMble N0 HAM Mpasa W npasuna mx
OCYLLECTBMEHNS MOTYT CYLLECTBEHHO OTNNYaTbCS OT NPaB MO POCCUNCKUM LieHHbIM Bymaram.

Bo3amoxHoCTM cynebHOM 3awuTbl MpaB MO MHOCTPAHHbIM LeHHbIM OymMaram MoryT OblTb CYLLECTBEHHO
orpaHuyeHbl HeobxoauMOCTb 0bpalleHust B 3apybexHble cynebHble 1 NpaBOOXpaHUTENbHbIE OpraHbl Mo
YCTaHOBIEHHbLIM MpaBunam, KOTopble MOFyT CYLLECTBEHHO OTNMYaThLCs OT AevcTBytowmx B Poccum. Kpome
TOro, Npu onepawusix ¢ UHOCTPAHHLIMU LIeHHbIMU ByMaramu B 60MbLUMHCTBE ClyYaeB HemMb3s nonaraTbCs Ha
3aLMTY CBOMX MPaB M 3aKOHHbIX MHTEPECOB POCCUACKMMU YNONHOMOYEHHBLIMW OpraHamMu.

PackpbiTne nHdpopmaumm.
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Poccuiickoe 3akoHOO4aTenbCTBO AOMYCKAeT pacKkpbiTMe WMHGOpMaumMM B OTHOLUEHUM MHOCTPAHHBLIX LIEHHbIX
Oymar no npasunam, OeNCTBYOLWMM 3a pybeXoM, M Ha aHrMUACKOM A3bike. OLeHNTe CBOK TOTOBHOCTb
aHanuampoBaTb WHGOPMALMIO Ha aHIUMNCKOM $A3blKe, a Takke TO, MOHMMaeTe nu Bbl oTnvuma mexay
nNpuHATLIMKM B Poccumn npaBunamm oMHaHCOBOKW OTYETHOCTH, MexayHapogHbiMy cTaHgapTaMmy oMHaHCOBOM
OTYETHOCTM UNW NpaBunamMmm PUHaHCOBOW OTYETHOCTU, MO KOTOPbIM NYONMKyeTcss MHPOPMaLUMS SMUTEHTOM
WHOCTPaHHbIX LEeHHbIX Bymar.

Takke poccunckme opraHmsaTopbl TOProBnn u (Mnun) 6pokepbl MOryT OCYLLECTBNSATb NepeBos HEKOTOPbIX
OOKYMEHTOB (MHGOpMaLMK), pacKpbiBaeMblX MHOCTPAHHbIM 3MUTEHTOM Ans yaobcTtBa nonb3oBaTenen. B
3TOM Crny4Yae nepeBOA MOXET BOCMPUHMMATLCH WCKIIOYUTENBHO Kak BCromoraTenbHas MHgopMauus K
odmumManbHO pacKpbITbiIM AOKYMEHTaM (MHdOopMauun) Ha MHOCTPaHHOM fA3blke. Heobxoammo yuuTbiBaTb
BEPOSATHOCTb OLLIMBOK NepeBoAYnKa, B TOM YMCHE CBA3aHHbIX C BO3MOXHbIM Pa3NNYHbIM NEPEBOAOM OAHUX U
TeX K& NHOCTPaHHbIX CIOB M Ppas unm OTCyTCTBUEM OBLLENPUHATOrO PYCCKOro 3KBUBArEHTa.

3. Puckn, cBsizaHHble C 3aKMOYEeHWEM [OrOBOPOB, SIBMSIIOWMXCS NPOU3BOAHLIMU  (PUHAHCOBBLIMU
WHCTPYMeHTamK, GasnCHbIM aKTUBOM KOTOPbIX SIBMSIOTCA LEHHble GyMarm MHOCTPaHHbIX SMUTEHTOB UMK
WHOEKCHI, paCcCYMTaHHbIE MO TakMM LieHHbIM Gymaram.

Llenb HacTosiLero pasgena - npedoctaBute Bam obuiyto nHgdopmaumio 06 OCHOBHBIX pUCKax, CBA3aHHbIX C
3aKrYeHMEM 0rOBOPOB, ABMAOLWMXCS NPON3BOAHBIMM (OMHAHCOBLIMU MHCTPYMEHTaMN, Ga3UCHBLIM aKTUBOM
KOTOPbIX SABNSAOTCS LeHHble GyMar MHOCTPaHHbLIX 3MUTEHTOB MMM MHOEKChI, PACCYUTaHHbIE NO TaKUM LIeHHbIM
Oymaram (ganee — npou3BOAHblE (PMHAHCOBbLIE WHCTPYMEHTbI C WHOCTPaHHbIM 6a3vCHbIM  aKTMBOM).
3a|<moquv|e yKa3aHHbIX LI,OFOBOpOB CBA3aHO C pI/ICKaMI/I, XapaKTeprIMI/I ang Bcex I'IpOI/I3BOD,HbIX (bI/IHaHCOBbIX
I/IHCprMeHTOB, a TakKxe cneumq)mqecmwm pI/ICKaMI/I, O6yCJ‘IOBJ‘IeHHbIMI/I VIHOCTpaHHbIM npomcxom,qumeM
6asncHoro akTmBea.

3.1. Pwucku, cBsizaHHbIE C NPON3BOAHBIMWU PUHAHCOBBLIMWN MHCTPYMEHTaMmn

[laHHble WHCTPYMEHTBI MOAXOAST He BCEM KhueHTam. boree Toro, HekoTopble Buabl MPOW3BOAHBLIX
(bMHaAHCOBBLIX WMHCTPYMEHTOB COMpPshXeHbl C GOnblUMM YpOBHEM pucka, Yem Apyrue. Tak, npu MOKyrnke
OMUMOHHOrO KOHTPaKTa NOTEPU KNMEHTa He MPEBBLICSAT BENUYUHY YMNIavyeHHbIX NPEMUU, BO3HArpaxaeHusi u
pacxofoB, CBA3aHHbIX C KX coBeplueHneM. MNpoaaxa OnuMOHHBLIX KOHTPaKTOB C TOYKWU 3PEHUS pUcka KInueHTa
N 3aKnoyeHne blYepCHbIX KOHTPAKTOB, hOpBapAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB COMOCTaBUMbI - Mpu
OTHOCUTENbHO HebonblUMX HebnaronpusTHbIX konebaHusx LEeH Ha pbliHKe Bbl noaBepraetechk puicky
3HaUUTErNbHbIX YOLITKOB, NPU 3TOM B ClyyYae npofaxu hboYepCHbIX U opBapAHbIX KOHTPAKTOB Y NPOOAXU
OMLUMOHOB Ha MOKYMKY (OMLUOHOB «KOM») HEOrpaHUYeHHbIX yobITkoB. C y4eToM 3TOro, CoBepLueHue caernok
Mo Npoaaxe OMUUOHHBIX KOHTPaKTOB M 3aKnoueHne bioYepCHbIX M (hOpBapAHbLIX KOHTPAKTOB MOXET BbITb
PEKOMEHOOBAHO TOMbKO  OMbITHBIM ~ MHBECTOpaM, obnajalowyM  3HaAYUTENbHLIMU  (DUHAHCOBLIMU
BO3MOXHOCTSIMM U MPaKTUYECKMMU 3HAHWSIMU B 06N1acT! NPUMEHEHNS MHBECTULIMOHHBIX CTPaTErvid.

Hactosawuin pasgen oTHOCUTCS Takke M K MPOM3BOAHBIM (PMHAHCOBBLIM MHCTPYMEHTaM, HanpaBrneHHbIM Ha
CHWXEHME PUCKOB OpYyrvx onepaumi Ha OHOOBOM pbiHKE. HeobXoauMmMo BHUMATENbHO OLEHWUTb, Kakum
06pa3om npou3BoAHblE (PUHAHCOBLIE MHCTPYMEHTLI COOTHOCSITCSI C OMepaumsMun, PUCKU NO KOTOPbIM €CTb
HamepeHue orpaHuynTb, U y6eamTbcsi, YUTO 06bEM MO3UUMM KIMEHTa Ha CPOYHOM PbIHKE COOTBETCTBYET
06beMy NO3MLUMM Ha CMOT PbIHKE, KOTOPast XeKUPYETCS.

PbIHOYHBI (LEHOBON) PUCK.

MomMumo 0bLLEero pbiIHOYHOIO (LLEHOBOIO) pUCKa, KOTOPbIA HECET KIMUEHT, COBEPLLAIOLLMIA ONepaLnmn Ha pbiHKe
LeHHbIX Bymar, Bbl, B crniydae 3akntoyeHusi bloyepcHbiX, hopBapAHbIX M CBOM AOroBOpPOB (KOHTPAKTOB), @
Takke B Cnyyae NpoaaXxu OMUUOHHBLIX KOHTPAKTOB, OyaeTe HECTM pUck HEOGNaronpUATHOrO M3MEHEHUS LIEHBI
KaKk (PMHAHCOBbIX WHCTPYMEHTOB, SIBNSIOWMXCA 6Gas3nMCHbIM  aKkTMBOM  MPOM3BOAHBLIX  (PUHAHCOBbIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLEHUW aKTUBOB, KOTOpPbIE CnyXaT obecneyeHnem.

B cnyyae HeGnaronpusTHOro M3meHeHusi LeHbl Bbl MoxeTe B CpaBHUTENBbHO KOPOTKMIA CPOK MOTEPSTb
cpeacTBa, sBnsoLmnecs obecnevyeHnem Npon3BoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.

Puck nuksmaHocTw.

Ecnn Bawa nHBeCTUUMOHHas CTpaTterna npegycmarpmBaeT BO3SMOXHOCTb BO3HUKHOBEHUA HeobxoaMMocTun
3aKpbITUA NO3NLNK NO COOTBETCTBYHOLLIEMY KOHTPAKTY (VIJ'II/| 3aKMr4YeHna caernkm ¢ UHbIM KOHTPaKTOM, KOTopasd
CHMXaeT pPUCK no AaHHOMY KOHTpaKTy), o6paLu,al71Te BHMUMaHME Ha JMKBUOHOCTb COOTBETCTBYHOLMNX
KOHTPAaKTOB, TaK KaK 3aKpbliThe No3nUMN NO HENUKBUOHBIM KOHTpaKTamM MOXeT NpuBeCTn K 3Ha4YUTEJIbHbIM
OONONMHUTENbHbIM y6bITKaM B CBSAI3M C UX HU3KOW NUKBUOHOCTLIO. O6paTMTe BHMMaHWe, 4YTO, KaK npasuno,
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KOHTpPaKThbl C Sonee otaaneHHLIMA CpoKaMn UCMNOJIHEHNA MeHee NMMKBUOHbI MO CPaBHEHUIO C KOHTPakTamMu C
OnmMskumm CpOKaMu UCNoJTHEeHnA.

Ecnn  3aknoyeHHbIn B MHTEpecax KIneHta Aoroeop, ABMSOLWMIACA npon3BoaHbIM CpVIHaHCOBbIM
WHCTPYMEHTOM, HENMMKBUAOEH, N BO3HUKIIA HeobxoQMMOoCTb 3aKpbITb NO3NUMUIO, obsi3aTensHO Heobxoanmo
pacCcMOTpPETb MNOMUMO 3aKpbITUA NMO3NLUNN NO AAHHOMY KOHTPAaKTy alibTepHaTtuBHbI€ BapuaHTbl UCKITHOYEHNUA
PUCKa nocpencTtBoOM 3aKro4eHnAa cAesiok C MHbIMU NMPOn3BOOHbIMU (*)VIHaHCOBbIMM MHCTPYMEHTaAMN unnun c
0asuncHbIMK akTMBaMu. Vicnonb3oBaHne alrbTepPHAaTUBHbLIX BApUaHTOB MOXET NMpPpUBECTU K MEHbLLUM y6bITKaM.

Mpu 3TOM TPYOHOCTM C 3aKPbITUEM MO3ULMIA U MOTEPU B LiIEHE MOTYT MPUBECTM K YBEMMYEHUIO YOLITKOB MO
CPaBHEHUIO C OBbIYHBIMY CAENKAMM.

I'Iopyquvm, HanpaBleHHble Ha orpaHn4yeHune y6bITKOB, He BcCerga MOryTt orpaHunmydnTb notepun A0
npeanonaraemMoro ypoBHA, TakK KakK B paMKax CKnagblBatoLLencss Ha pblHKE CUTyauun UCNOJTHEHME TaKoro
nopyvyeHuna no yKa3aHHOl7I LeHe MOoXeT OKa3aTbCA HEBO3MOXXHbIM.

OrpaHu4eHne pacnopspkeHns cpeactBamm, SBNSOLWMMUCS obecrneyeHnem.

MmywecTtBo (YacTb uMyLLecTBa), NpuHaasnexatlee Bam, B pesynbTaTe 3akno4eHUst 4OroBopa, ABMsoWerocs
NPOV3BOAHLIM (PMHAHCOBbLIM MHCTPYMEHTOM, GyaeT SABNATbCs obecrneyeHneM UCMONHEHUs] 06513aTeNnbCTB No
[IOrOBOPY U pacrnopsikeHne UM, TO eCTb BO3MOXKHOCTb COBEPLUEHUS CAENOK C HUM B Balmx nHtepecax, 6yaet
orpaHuyeHo. Pasmep obecrneyeHunsi UsmeHsieTcs B nopsiake, NpeaycMoTpeHHOM A0roBopoM (cneuundukaumen
KOHTpaKTa), ¥ B pe3ynbTaTe eCTb BEPOSATHOCTb ObiTb OrpaHNYeHHbIM B BO3MOXHOCTU pacnopsikaTbCsl CBOUM
MMYLLECTBOM B GorbLUEl cTeneHn, Yem 40 3aKMHYeHns 4orosopa.

Puck NPUHYONTENbHOIo 3aKpbiTUA NO3NUNN

HebnaronpustTHoe n3amMeHeHue LieHbl MOXET NPUBECTU K HEOBXOAMMOCTN BHECTU AONOMNHUTENbHbIE CpeacTea
Ans Toro, 4tobbl npuBecTn obecnedyeHne B COOTBETCTBME C TpebOBaHMAMM HOPMATUBHBLIX aKTOB W
BpokepcKoro AoroeBopa, YTo AOIMKHO ObITb CAENaHo B KOPOTKUA CPOK, KOTOPOro MoXeT BbiTb HE4OCTaTOYHO
ans Bac. Baw Ynpasndiowun B 3TOM cnydae Bnpase 6e3 Bawero pononHutenbHOro cornacus
«MPUHYOUTENBHO 3aKPbITb MO3MLMIO», TO €CTb 3aKMH04YMTb JOrOBOP, ABMNSIOLLMIACS NPOM3BOAHBIM (PMHAHCOBBLIM
WHCTPYMEHTOM, MNN npnobpectu LeHHble Bymary 3a cueT Bawmnx geHexHbix CpeacTs, Unn npodaTtb Bawwm
LeHHble Bymarn. 3To MoxeT ObITb CAenaHo No CyLeCTBYOLWUM, B TOM YMCIe HEBbIFOAHbBIM, LieHaM 1 NpUBeCTH
K BO3HWKHOBEHMIO ¥ Bac ybbITKOB.

MpuHyouTenbHOe 3akpbiTMe MO3WUMW HanpaBfieHO Ha yhpasreHuwe puckamu. Bbl MoxeTe noHecTu
3HauuTenbHble YObITKN HECMOTPSA Ha TO, YTO MOCMe 3TOr0 U3MEHEHWe LeH Ha PMHAHCOBbIE MHCTPYMEHTbI
MOXeT NpUHATL BnaronpustHoe Ansa Bac HanpaBneHue n Bbl nonyynnm 6el goxod, ecnu 661 Bawa noavums
He Obina 3akpbiTa.

3.2. Pwuckun, obycrnoBneHHble MHOCTPaHHbIM NPOMCXOXAeHneM 6a3ncHOro akTmea.
CuncteMHble pUcKu.

MpyMeHnTENbHO K GasMCHOMY aKkTUBY MPOM3BOAHBLIX (PUHAHCOBBLIX WMHCTPYMEHTOB — LEHHbIM Oymaram
WHOCTPAHHbIX 3MWUTEHTOB U WHAEKCAM, PACCYUTaAHHbIM MO TakMM LEHHbIM Oymaram, CUCTEMHbIE PUCKMU,
CBOWCTBEHHbIE POCCUIACKOMY (DOHAOBOMY PbIHKY AOMOMHSATCA aHanorMYyHbIMU CUCTEMHBIMU pUCKaMMU,
CBOWCTBEHHLIMU CTpaHe, rae BbinyLleHbl Unn o6paLlaroTcs COOTBETCTBYIOLLME MHOCTPAHHbIE LieHHbIE BymMaru.
K OcHOBHbIM chakTopaM, BRUSAIOLLMM Ha YPOBEHb CUCTEMHOMO puUcka B LIENOM, OTHOCATCS MonuTMYeckas
cuTyauusi, 0cO6EHHOCTM HaLMOHaNbLHOMO 3aKOHOAATENbLCTBA, BantOTHOrO PErynnpoBaHns U BEPOSITHOCTb MX
W3MEHEHUSI, COCTOSIHUE FrOCYAapCTBEHHbIX (DUHAHCOB, HAaNU4Me 1 CTeNeHb Pa3BUTOCTU PUHAHCOBOW CUCTEMbI
CTpaHbl MECTA HAaXOXAEeHMS nuua, 06513aHHOro MO MHOCTPAHHBIM LiEeHHBIM Gymaram.

Ha ypoBeHb CUCTEMHOro pucka MOFyT OKasblBaTb BIUSHWME WM MHOrMe gpyrune daktopbl, B TOM 4ucne
BEPOATHOCTb BBEOEHUS OrpaHMyYeHun Ha MHBECTULMM B OTAESNbHbIE OTPaciy 3KOHOMWUKN UM BEPOSTHOCTb
OAHOMOMEHTHOW AeBanbBaLny HaLUOHaNbHON BantoTbl. OOLLENPUHSATON MHTErpasnbHOM OLLEHKON CUCTEMHOTO
pucka WHBECTULUUA ABMSETCH «CYBEPEHHbIN PEeNTUHr» B WHOCTPAHHOW WMM HauMOHarnbHOW BanwoTe,
MPUCBOEHHbI CTpaHe, B KOTOPOW 3aperncTpupoBaH 3SMWUTEHT WMHOCTPAHHOW LEHHOW Oymarm,
MeXayHapoaHbIMU penTuHroBbiMu areHTcTBamn MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
cnefyeTt MMeTb B BUAY, YTO PEUTUHIUN ABNSAOTCHA MWL OPUEHTUPAMWU U MOTYT B KOHKPETHbI MOMEHT He
COOTBETCTBOBaTb pearibHOW CUTyaLuun.

B HacToswee BpeMA 3aKoHOO4aTes1IbCTBO O0MNYCKaeT BO3MOXHOCTb 3aKIllo4YeHNA pOCCI/IIZCKVIMVI MHBECTOpPaAMM
OOroBopoB, ABNAOLLNXCA pOCCI/II7ICKI/IMI/I npon3BogHbIMUA CbMHaHCOBI:IMM MHCTPYMEHTaMM, ©a3nCHbIM aKTMBOM
KOTOPbIX ABNAKOTCA LUEHHbIE 6ymarv| MHOCTPAaHHbIX SMUTEHTOB UM MHOEKCHI, pacCYUTaHHblE NO TaKUM LiEeHHbIM
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6y|V|araM. Me>|<p,y TeM, CyWeCTBYKT PUCKU UIMEHEHUA perynatMBHbIX NOAXOA0B K COOTBETCTBYHOLLUAM
onepauunam, B pe3yibtaTte 4ero MmoXXeT BO3HUKHYTb HeobxoaMMOCTb coBepLwaTtb cAeriky, HanpasJieHHblE Ha
npekpaiwieHne 0bsi3aTeENBLCTB MO YKa3aHHbIM JOrosopam, BOMNpeku Bawwum nnaHam.

MpaBoBble PUCKM.

Heobxogumo otaaBatb cebe OTY4ET B TOM, YTO MHOCTPaHHble (PUHAHCOBLIE WHCTPYMEHTHI, SBMSIIOLMECS
6a3nCHbIMM  aKTMBaMW MNPOMU3BOAHbLIX (PUHAHCOBLIX WMHCTPYMEHTOB, HE BCerga sABMAAKTCA aHanoramu
POCCUINCKMX (hMHAHCOBBIX MHCTPYMEHTOB. B niobom criyyae, npeaocTaBnsieMble Mo HUM Npaea 1 npasuna mux
OCYLLECTBMEHUS MOTYT CYLLLECTBEHHO OTNNYaTbLCSA OT NPaB MO POCCUIUCKNMM (DUHAHCOBBLIM MHCTPYMEHTAM.

Bo3amoxHoCcTn cynebHor 3awmTbl npaB No Npou3BOAHbIM (PUHAHCOBBLIM WHCTPYMEHTaM C WMHOCTPaHHbIM
©a3nCHbIM aKTMBOM MOTYT ObITb CyLLECTBEHHO OrpaHuyeHbl HeobxoaMMOCTbio obpalleHus B 3apybexHble
cynebHble M NpaBOOXpaHUTESNbHbIE OpraHbl MO YCTAHOBMEHHbLIM MpaBuriaM, KOTOpble MOMYT CYLLECTBEHHO
oTnuyaTtbcs OT gencreyowmx B Poccun. Kpome Toro, Bel B 60MnbLUMHCTBE CnydaeB HE CMOXETE nonaraTbCs
Ha 3aLLMTy CBOMX MpPaB N 3aKOHHbIX MHTEPECOB POCCUNCKUMM YNOSTHOMOYEHHBIMW OpraHamu.

PackpbiTne nHgopmaumu.

PackpbiTve nHdOpMaumM B OTHOLUEHWM MHOCTPaHHbIX LEHHbIX Bymar, SBnsowmxcs 6asmcHbIM akTMBOM
NPOVN3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB, OCYLLLECTBIAETCS No NpaBunaM, AeNCTBYIOLLMM 3a pybexxom, 1 Ha
aHrnunckom asbike. OueHnTe CBOK FOTOBHOCTb aHANM3MPOBaTh MHAPOPMALIMIO Ha aHTIMACKOM Si3biKe, a Takke
TO, NoHumaeTe nn Bbl oTnnuma mexay npuHATbiIMM B Poccum npaBunamu OMHAHCOBOW OTYETHOCTM,
MexagyHapogHblMu cTaHgapTaMmy MHaAHCOBOW OTYETHOCTWU MMM MpaBunaMm (PMHaAHCOBOW OTYETHOCTWU, MO
KOTOPbIM NYGrnKyeTcs MHOpMaLUns SMATEHTOM MHOCTPaHHbIX LIEeHHbIX Bymar.

Tarke poccuickue opraHvM3aTopbl TOProBnu n (unun) Gpokepbl MOrYT OCYLLECTBNSATb MepeBos HEKOTOPbIX
AOKYMEHTOB (MHdopMaLmm), packpbiBaeMbIX MHOCTPaHHLIM AMUTEHTOM B MHTepecax nosnb3osatenen. B atom
crnyyae nepesBog MOXeT BOCMPUHMMATBLCA MWCKNIOYMTENbHO Kak BCnoMoratenbHas wHdopmaums K
odmumanbHO packpbiTbiM  AOKYyMEHTaM (MHopmauun) Ha WMHOCTpaHHOM s3blke. Heobxoammo Bcerga
y4YnUTbIBaTb BEPOSATHOCTb OWMOOK MepeBodyMka, B TOM 4YWCME CBA3AHHbIX C BO3MOXHbLIM PasfvMyHbIM
nepeBodOM OOHWMX M TeX Xe MHOCTPaHHblX CroB M ¢pa3 unm OTCYTCTBMEM OOLLENPUHATOrO PYCCKOro
SKBMBarieHTa.

YunTbiBas BbILLEN3NOXEHHOE, Mbl pekoMeHAyem BaM BHUMaTENbHO paccMOTPETL BOMPOC O TOM, SABMAOTCS
n¥ pUCKKW, BO3HUKAIOLWME MpU NPOBEAEHUM COOTBETCTBYIOLMX oOnepaumMin C WHOCTPaHHbIMU LieHHbIMU
Bymaramun u/ unu 3aknoyeHnemMm OOroBOPOB, ABMASIOLLMXCA MPOU3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTaMM,
D0a3ncHbIM aKkTMBOM KOTOPbIX SBMSAOTCA LUEHHble OyMarm WHOCTPaHHbIX 3MUTEHTOB WM  MHOEKCHI,
paccyuMTaHHble MO TakUM LUeHHbIM Bymaram, npuemnembiMu Ans Bac ¢ ydyetom Balumx MHBECTULMOHHBIX
uenen n pnHaHCoOBLIX BO3MOXHOCTEN. [laHHOe YBeAoMMeHne 0 puckax He UMeeT CBOeu Lenblo 3acTaBuTb
Bac oTkaszaTtbCcs OT OCyLleCTBNEeHWs Takux ornepauui, a npusBaHo nomoyvb Bam oueHuTb UX pucku u
OTBETCTBEHHO MOAOWTU K peLUeHWo Bonpoca O Bbibope Baluen MHBECTULMOHHOW CTpaTterMm u ycnosui
Aorosopa ¢ YnpasnsioLwmm.

«5 npoyuman u rnoHsi YeedoMsieHuUe 0 pucKax, Cesi3aHHbIX C ocyu,ecmerneHuem ornepayuli Ha pbiHKe UeHHbIX
bymaaz. [NoOmeep>xdaro ceoe coanacue rnpuHsImMe Ha cebsi makue puckKu».

YuypeanTtenb YnpaBneHus:

(mognwuce)

« » 20__ropa
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MpunoxeHune Ne 2

k Joroeopy Ne /0y-KoNn-20
[0BEpUTENBHOMO yrNpaBrneHus
oT « » 20 roga

COI'NMACHE
Ha 06paboTKy, MCNoNb3oBaHWe U pacnpocTPpaHeHMe NepcoHanbHbIX AaHHbIX

1. Ynpasnswowwun ocywectsnser obpaboTky, MCNONb30BaHME W pacnpocTpaHeHWe nepcoHanbHbIX
AaHHbIX VBaHOB VBaH VBaHoBUY (ganee — CyObekT nepcoHanbHbIX AaHHbIX)YYpeauTens
yripaBneHnsa B LeNnax 3akrnovyeHus, WCMOMNHEHWss U pacTtopxeHus [JoroBopa AOBEpUTENBHOrO
yrpaBneHnsa ueHHbiMy Gymaramuv M cpeactBamum MHBECTUMPOBAHUA B LeHHble Oymarn (panee —
[orosop), B cooTBeTcTBUM C TpeboBaHuAaMu deaepanbHoro 3akoHa «O nepcoHanbHbIX AaHHbIX» Ne
152-®3 ot 27.07.2006 r. (manee depepanbHbii 3akoH «O MNepcoHanbHbIX AaHHbBIX») U UHbIX
3aKoHOAATENbHbIX aKTOB.

2. TlepeyeHb nepcoHamnbHbIX AaHHbIX, NepedaBaemblx Ynpasnswowemy Ha o06paboTky,
MCnonb3oBaHWe W pacnpocTpaHeHue:

e  damunusa, ums, OTHECTBO;

e [lacnopTtHble OaHHbIE;

e Agpec peructpauuu;

e Agpec npoxuBaHus;

e [lata poxaeHus;

e [loyToBbIV agpec;

e [paxpaHcTBO;

e KoHTakTHasa uHdopmauums (Homep TenedoHa, agpec aNeKTPOHHON NoYThl);
e  VHH (npu Hanuunw);

e CBepeHusa, nogTeepxawliMe MnpaBo Ha npebblBaHWE WMHOCTPAHHOIO rpaXkgaHuHa Ha
Tepputopun PP (npu HeobxoaumocTn);

. BaHkoBckne PEKBU3UTDI;
e  ®duHaHcoBble cBeAeHUS O pes3ynbTatax MHBECTUPOBAHUA.

3. Y4ypeguTtenb ynpaBneHus gaeT cornacve Ha o6paboTky YnpaBnsitowmMM CBOMX NEepPCOHanbHbIX
OaHHbIX, B TOM 4YMUCNEe Ha COBEpLUEHME cregyrwmx aencteuin: obpaboTky (Bkmwodas cbop,
cucTeMaTmn3aunio, HakonmeHne, XxpaHeHue, yTouHeHne (OGHOBNEHWE, MBMEHEHME), UCMOSIb30BaHUE,
obesnuumBaHne, OrOKMpPoOBaHME, YHUYTOXEHME MepCOoHamnbHbIX AaHHbIX), Npu 3TOoM obuwee
onuncaHue BbllLeykasaHHbIX crnocoboB 06paboTku AaHHbIX NpuBeaeHo B PeaepanbHoM 3akoHe «O
nepcoHarbHbIX AaHHbIX», @ Takke Ha nepefadvy Takoh MHopMauMm TpeTbUM nuuam, BKr4Yas
AEeno3nTapum ¢ Lenbio OTKPbITUS cyeTa geno, GaHkM C Lenbl OTKPbITUS pacyeTHOro cyeTa,
OpokepoB [ANs OTKpbITUS cheumnanbHoro OGpoKepckoro cuyeTa, HanoroBble OpraHbl, OpraHbl
rocyqapCTBEHHOro KOHTPOMs M Hag3opa, a Takke B CrnydasxX, YCTaHOBMEHHbIX [doroBopom u
HOPMAaTUBHbLIMW NPaABOBLIMWU aKTaMW rOCy4apCTBEHHbIX OPraHOB U 3aKOHO4ATENbCTBOM.

4. yqpep,MTenb ynpaeneHna pdaeTt cornacne Ha WUCnosib3oBaHWMe CBOUX KOHTAKTHbIX AaHHbIX
YnpasnsoLwmm ansa noagaepxaHus CBA3n ¢ Yupeantenem ynpasrieHusi, OCyLecTBeHNs TeNedOHHbIX
3BOHKOB U oTtnpaBkn CMC-coobuieHnii Ha yKkasaHHbI HOMep MOOMIbHOro TenedoHa, a Takke
HanpaeneHne 3MeKTPOHHbIX COOOLLEHU Ha agpec 3NeKTPOHHOM MoYThbl, ykadaHHble B Pasgene 17
HacTosLero [JoroBopa.

5. Cnocobom 00paboTkm sBnsieTcsl cMellaHHas obpaboTka nepcoHanbHbIX AaHHbIX, B TOM 4uUChe C
MCnonb30BaHNEM CPeACTB aBTOMaTU3aLmMm 1 6e3 Ucnosb3oBaHKs TakoBbIX, C Nepeayven nonyv4eHHom
WHdOPMaLUMM NO BHYTPEHHEWN CETU OPUONYECKOro NMua CTPOro onpeferieHHbIMU COTPYOHUKaMM
Ynpasnsitowiero.
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Yupeoutenb ynpaBneHusi, B CBS3W C MPEeAOCTaBlEHMEM CBOWMX MEPCOHAarnbHbIX  [AaHHbIX
YnpaenstoLiemy Bripase:

6.1.nony4ate cBedeHuss o6 YnpaBndwweM, O MeECTe €ero HaxoXOeHWs, O Hanuiuum y
YnpaBnsoLwero nepcoHanbHbIX 4aHHbIX, OTHOCALLMXCS K YUYpeauTenio ynpaBeHus, a Takke Ha
03HaKOMIIEHWE C TaKMMW NEepCOHarnbHbIMW AAHHBIMU, 33 UCKITOYEHMEM Cly4aeB, YKa3aHHbIX B
depepancHom 3akoHe «O MnepcoHanbHbIX AaHHbIX», NyTem obpalleHus nMbo HanpasneHus
3anpoca. 3anpoc [JO/MKEH coaepxaTb HOMEpP OCHOBHOMO [OKYMEHTa, YOOCTOBEPSIOLLEro
NNUYHOCTb YupeauTensa ynpaBneHWs UMW ero 3akoHHOro npeacTaBuTens, cBefeHust 0 aaTe
BblAa4ynM yKa3aHHOro AOKyMeHTa W BblaBLUEM €ro opraHe M COBCTBEHHOPYYHYO MNOANUCH
Yupeautens ynpasrieHUst U ero 3akOHHOro npeacrtasuTens. 3anpoc MoxeT ObiTb HanpasneH
B cnegylowmux oopmax:

e B NUCbMEHHOM BUAE MO aApecy MecTa HaxoXaeHus Y NpaensioLwero;

e B 3MIEKTPOHHON bopMe, MOAMNUCAHHbLIA SMEKTPOHHOW MNOAMUCbI, C y4eTom TpeboBaHUn
3akoHogaTenbcTBa Poccuiickon enepaumm;

6.2. TpeboBaTb OT YNpaBnsoLWero yToO4HEHNS CBOMX NEPCOHAanNbHbIX AaHHbIX, UX BNOKMPOBaHNS UK
YHUUTOXEHMSA B Crydae, eCrnv NepCoHarnbHble AaHHbIE ABNAIOTCA HEMOMHbIMU, YCTapeBLUUMMU,
HEeJOCTOBEPHbIMM, HE3aKOHHO MONTYYEHHbIMU UMM He HABMATCA  HeobxogumbiMn  AnS
3asBneHHON Lenvn ob6paboTku, a Takke NpMHUMaTbL NPegyCMOTPEHHbIE 3aKOHOM Mepbl M0 3awuTe
CBOWX MNpas;

6.3.0TkazaTtbcs oT nonyvyeHuss CMC-coobuweHni Ha HOMep MOOMMBHOro TernedoHa, a Takke
HanpaBneHUsl 3NEeKTPOHHbIX COOBLLEHUI Ha aApec 3NEKTPOHHON NoYThl, ykadaHHble B Pasaene
17 HacTosiwero [loroBopa, NyTem HanpaBlieHUsl TAKOro 0Tkasa B agpec YNpaBnstoLero.

Hactoswwum Yupegutenb ynpaBrneHus MNOATBEPXOAET CBOE COrflacMe Ha  BKIHOYEHWe B
o0LWeOOCTYMNHbIE  UCTOYHMKM  YNPaBMfslOWEro crnefywlmMe MepcoHanbHble [aHHble:  agpec
3NEKTPOHHOM NouThl, TenedoH/dakc CyGbekTa nepcoHanbHbIX AaHHbIX.

e (bamunuio, UM 1 O0TYECTBO,

e MeCTO XuTenbcTBa (permcrpauun),
e TenedoH YupeauTtens yrnpasreHus,
e a/ipec 3MEeKTPOHHOW MOoYTbI

HacToswmm YnpaBnawowun noareepxgaeT, YTo obuwienoCTynHble UCTOYHMKU, copepXkaliune
nepcoHanbHble AaHHble CybGbekTa NnepcoHanbHbIX AaHHbIX YNpaBnsoLwWero, ykasaHHblie B n. 6
HacTosiwero Cornacus, sBNsOTCS MHpopmaumen onsa cnyebHoro nonb3oBaHWUs COTPYAHMKaMM
YnpaBnsoLLero 1 UCnonb3yrTCs TOMNbKO B LIENSAX, NepevncrneHHblx B n.1 HacToswero Cornacusi.

Cornacwue BCTynaeT B Cully CO OHA ero noanucaHuna Ha nepumon He MeHee 4YeM CPOK XpaHeHUA
OOKYMEHTOB, YCTaHOBJIEHHbIX 3aKOHOA4ATEIbCTBOM. Cornacue MoXeT ObITb 0TO3BaHO MUCbMEHHbLIM
3asaBrieHnem Cy6'beKTa nepcoHasribHbliX AaHHbIX B noborn MOMEHT. MHow B moboe BpemMAa Ha
OCHOBaHWUN Moero NMCbMeHHOro 3adBl1eHUA.

B cnyyae oT3biBa YupeauTtenem ynpaBneHus Hactosiero Cornacus Ha 06paboTky nepcoHanbHbIX
OaHHbIX, @ TaKke B ClNyyae npekpallieHusi/pactopxxeHms [loroBopa, Ynpaenswowun obs3aH
npekpatutb 06paboTKky nepcoHanbHbIX AaHHbIX B CPOK, He npeBbiwatowmnn 3 (Tpex) paboumx
AHenm c pgartol NMOJSIHOTO WCMNOSIHEHUST cBoux obsizaTenbcTB no [loroBopy, Bkto4as
obs3aTenbcTBa MO BO3BpATy YUpeauTento ynpaBreHus LeHHbIX Gymar n/unu geHexHbIX CPeacTB,
NOCTYNUBLUUX YNpaBnsoLeMy nocne pactopxeHus [oroBopa, nmbo He no3gHee 3 (Tpex) pabounx
OHen ¢ aaTtbl NpekpalleHms 0653aHHOCTU YNpaBnsitoLWero no XpaHeHUo AOKYMEHTOB, coAepKallmXx,
B TOM 4uCrie, NepCcoHarnbHble AaHHble YupeauTens ynpasrneHus, npeaycMoTpeHHon ®eneparnbHbIM
3akoHoM P® Ne 115-03 ot 07 aBrycta 2001 roga «O npoTnBoaencTBUK neranmsauumn (OTMbIBaHUIO)
[OXOA0B, MOMYyYEHHbIX NPECTYMHbIM NyTEM, U (DMHAHCUPOBaHUIO TeppopuamMay (B 3aBUCMMOCTM OT
TOro, Kakoe M3 cobbITU Npousowno nosgHee), NnMbo B TeveHne 3 (Tpex) pabounx gHen c Aatbl
ucnonHeHnst 06s3aHHocT OnepaTtopoM MO XpaHEeHW AOKYMEHTOB, COAEPXKaLUMX MNepcoHarbHble
AaHHble, ecnu Takast 0683aHHOCTb NMPSIMO YCTAHOBMNEHA 3aKOHOAATENbCTBOM.

Yypeautenb ynpaBneHusi 006s3yeTcs B Criydae  U3MEHEHWUsl NepcoHasnbHbIX  AaHHbIX,
nepeyuncrneHHbix B Hactoswem Cornacum, npefoctaBuTb corracme Ha o0paboTky
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nepcoHanbHbIX AaHHbIX MO HacTosiwen cbopme C WU3MEeHEHHbIMU nepcoHarlbHbIMMX OaHHbIMU
OQHOBPEMEHHO C npeaocTtaBlieHneM JOKYMEHTOB, nNoAaTBepXKAaoLwWmnx npounsowenline n3MeHeHun.

12. Yypegutenb ynpasneHus NpUHUMaeT peLleHne 0 NpefoCTaBeHny CBOMX NePCOHarbHbIX AaHHbIX U
AaeT cornacve Ha ux obpaboTky cBoeln Bonen u B cBoem uHTepece. OTkas OT NMpeAocTaBreHns
CBOMX MepCOHarbHbIX AaHHbIX BfieYeT HEBO3MOXHOCTb 3aKMiYeHUs U ucnonHeHws [Jorosopa
AOBEPUTENbHOMO YMNpaBfeHns, a Takke [OCPOYHOro rfpekpalleHns [orosopa B criydae ero
3aKnioveHna Ao gaTbl nognucaHus Hactoswero Cormacus (Ans npeactasuTens YupeauTens
ynpaBreHuns No AOBEPEHHOCTU - B Criydae, ecriv JOKYMEHTbI NoANUChIBAOTCA OT UMEHN Yupeautens
ynpasneHns Cy6beKkToOM NepcoHarnbHbIX AaHHbIX).

13. Yupegutens ynpaBneHusi noaTBepXKAaeT, YTo HacToswee Cornacue nMeeT cuny ¢ AaTtbl NOANUCaHUSA
HacTtoswero [Jorosopa.

YuypeanTtenb YnpasneHus:

(mognwuce)
M.IM.

« » 20 roga
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MpunoxeHne Ne 3

K Joroeopy Ne /Oy-10n-20_
OOBEPUTENBHOIO yrNpaBneHus
oT « » 20__ropa

CNMNCOK OOKYMEHTOB,
npegocTaBnsieMblx YYpeauTenem ynpaeneHust Ynpaenstowemy nepeg nognucaHnem [Jorosopa

HoTapnanbHoO 3aBepeHHble KONuu:

1. CeuaeTtenbcTBa O BK/OYEHUN B EOMHBIN rocygapCTBEHHbLIN PEECTp HpUAMYECKUX NUL, CBEAEHUIA O
opuanyeckom nuue, 3apernctpmposaHHomMm go 1 nona 2002 roga - 4ns opugmyeckmx nuu, co3gaHHbiX 4o 1
mnonga 2002 roga.

2. CeugeTenbCcTBa O rOCYAapCTBEHHOW perncrpauvn lopuanyeckoro nuua - Ans puavyecknx nuu,
co3aanHbix nocne 1 nong 2002 roaa.

3. MocnepHen pepakumMm yypeauTernbHbIX OOKYMEHTOB (CO LITamnaMy 3aperMcTpupoBaBLLEro opraHa)
BKITIOYaIOLLEN BCE U3MEHEHMWS 1 AOMNOMHEHUS.

4. CeugetenbctBa O BHECEHWM 3anucer B EAWHBIN rocygapCTBEHHbIN peecTp puaNYECKUX nu,
CBSI3aHHbIX C BHECEHMEM U3MEHEHWUI B yupeauTenbHble JOKYMEHTbI.

5. CsugeTtenbcTBa 0 MOCTAHOBKE HA HarOroBbIV yYerT.

6. Bbinuckn mn3 EQMHOro rocyaapCTBEHHOrO peecTpa pUMAMYECKMX vy, He Oonee 4eM MecsvHoun
AaBHOCTW.

7. KapTouku ¢ obpasuamy noanncen n oTTUCKOM NneyaTun YupeauTtens ynpasneHus.

8. JivueH3ana Ha ocywecTBneHne onpeaeneHHon AeATenbHOCTW, B Cryyae, ecnu OesTenbHOCTb
YupeguTens ynpasneHus NoanexuT NMUEH3NPOBaHMI0 B COOTBETCTBMU C 3aKOHOA4ATeNbCTBOM Poccuiickomn
depepauymy;

9. [okymeHTa, yaoCTOBEPSIOWEro fIMYHOCTb, €AMHOMNYHOIO MCMONTHUTENBHOIrO OpraHa HpUaNYecKoro

nvua, npeactaBuTens puanyeckoro nuua (B criydae, ecnu [lorosop nognucbiBaeTca NpeactaBuTeneM no
OOBEPEHHOCTN) 1 BeHedmLnapHbIX BragenbLeB.

3aBepeHHble NOAMUCHLI0 YNONMHOMOYEHHOro nuua U nevyaTbo FPUANYECKOro nuua Konum:

10.  TNucbma NockomcTaTta Poccunckon denepaumm o NpUCBOEHUN KOLOB.

11.  [okymMeHTa 0 Ha3HayeHuu nuua, MMeIoLLEero nNpaBo AencTBOBaTb OT MMEHWN Yupeautens ynpasneHus
6e3 foBepeHHOCTH.

12. [oBepeHHOCTEN Ha nuu, MOANWUCLIBAOWUX OT UMMEHW Y4YpeauTensa yrnpasrneHus [O0roBop, akThl,
yBEeOMIIEHUS N WHbIE JOKYMEHTbI, Hanpasnsemble B aapec YNpaBnsoLwero B COOTBETCTBUMU C YCINOBUSIMU
[oroBopa no 4oBepeHHOCTH (NpeJocTaBnseT B Cnyvae, ecnm ykasaHHble JOKYMeHTbl OyayT noanucbiBaTbCs
nvuamm, He MMELLIMMM NpaBa AenCcTBOBaTb OT MMEHN Y4dpeaunTens ynpasneHns 6e3 JOBEPEHHOCTH).

13.  YueTHOM NOMUTUKM YupeanuTens ynpaBneHus.

14. ByxranTepckown OTYETHOCTM Ha NOCNEAHIO OTYETHYIO AaTy (B cnyyae, ecnv Yupegutenb yrnpaBneHus,
B COOTBETCTBUM C [EeWCTBYIOLIMM 3akoHogaTenbCTBoM Poccunckon ®depepaumn, MNOONEXUT ayauTy,
AONONHUTENBHO NPeAoCTaBNAeTCs ayauToOpCKoe 3aKknioyeHue).

OpurmHanbl JOKYMEHTOB:

15. Bbinucka K13 peecTpa akuMoHepoB/CNMCKa  Y4aCTHUKOB B OTHOLWIEHWUM  CYLLECTBYHOLLUUX
aKUMOHepOB/Yy4aCTHUKOB (BblAaHHbIE NULIOM, BEAYLLMM peecTp akLMOHEpPOB/CNUCOK Y4aCTHUKOB)

16. CsepeHus 06 opraHax Ydpegutensi ynpaereHust (CTPykTypa M NepCoHanbHbIA COCTaB OpraHoB
yrpaBneHns puandeckoro nuua, 3a MUCKMYEeHWeM CBeAEeHUMA O NepcoHanbHOM COCTaBe aKUMOHEpPOoB
(yyacTHVKOB) YdpeaouTens ynpaBreHusi, BMagelomx MeHee Yem OOHMM MNPOLEHTOM akuuni (gonen)
Yupeantensa ynpasneHus;

17.  TucbMo B NpoM3BOSbLHOM (hopme, cogepxallee creayrLllee cBeaeHns:

e TrepeyeHb KOHEYHbIX OeHeduuMapHbIX BragenbLeB, Bragerwux npsaMo wunu kocBeHHo 6Gonee 10
npoLieHTaMm B yCTaBHOM KanuTtane Yupeautens ynpasneHus (®UO, gaTta poxaeHusi, ctpaHa OCHOBHOrO
MecTa >KUTeNnbCTBa, [PaXOAHCTBO, LEMNoYKa akuMOHEepOB/y4acCTHMKOB BMNNOTb [0 OeHedumumapHbix
BnagensLes);

e Hanuune/OTCYTCTBME WHbIX MWL, KOHTponupywowmx Ydpeautens ynpasneHus (PUNO/HammeHoBaHue,
CTpaHa OCHOBHOIO MeCTa XWUTeNbCTBa/MeCcTa HaxXoXAeHUs1, CNocob KOHTPOrSA);

e LleNIM YCTaHOBMEHUS M NpeanonaraemMblii XapakTep 4eOBbIX OTHOLLEHUI C YNpaBnsoLwmuMm;

e 00 UCTOYHMKAX NPOUCXOXOEHUS OEHEXHDBIX CPEACTB U (MM1) MHOTO MMYLLIECTBA YUpeanuTens ynpaBreHus;
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18. CBeneHua o genoson penyTtaumm (0T3biBbl (B MPOM3BONBHON MMCbMEHHON hOpME, MPU BO3MOXHOCTU UX
NnonyyeHnst) O HOPUONYECKOM nuvue YuypeauTens ynpaBfeHusi OT KpeauTHbIX opraHusaumi u (Mnm)
HEeKpeaAUTHbIX (PMHAHCOBLIX OpraHu3auun, B KOTOPbIX lOpuandeckoe nuuo YuypeauTenb ynpaBreHus
HaxoguTcst (Haxoaunocb) Ha obcnyxmBaHuKW, C MHAOPMaLMEN ITUX KPeOUTHbIX opraHusaumi u (1nn)
HeKpeanTHbIX (PUHAHCOBLIX OpraHn3aumii 06 oueHKe AeNoBOW penyTauumn YupeauTtens yrnpaBneHus);

19. IHpopmaumsi 0 6GaHKOBCKOM MAEHTUMMNKALMOHHOM KoAe — AN KPeAUTHbIX OpraHn3auni — pe3naeHToB;
20. AHkeTa topuamdeckoro nuua B uenax FATCA.

Yuypedumernb ynpaeneHusi no mpebosaHuro Ynpasnswowezo, 06s3aH npedocmasumes UHGhopMayuo u/unu
OOKYMeHMbI, HE yKa3aHHbIE 8 HacMOosILWEM repeyHe, HO 3arnpawiusaemble Ypasnisowum 8 coomeemcmeauu
¢ mpebosaHusiMu 3akoHodamesibcmea, 8 m.4y. 8 coomeemcmeuu ¢ mpebosaHusmu ®edepasibHO20 3aKOHa
Ne 115-®03 «O npomusgodelicmauu riesanusauyuu (0mmbigaHuro) 00X0008, MosTyHEeHHbIX MPECMYMHbIM [Tymem,
U ¢huHaHCUpo8aHU mMeppopu3May.



