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AOOroBOP Ne ay-o1-20 AOBEPUTEJNIbHOIO YNPABJIEHUA

r. MockBa « » 20 r.

paxgaHnH PO , UMeHyeMbIi B darnbHenweM «YypeauTtenb ynpasneHus», C
OfHON CTOpPOHbI, 1 OB6LLECTBO C OrpaHMYEHHOM OTBETCTBEHHOCTbIO «YrnpaBnswLlas komnaHus «Anbda-
KanuTtan», umeHyemoe B ganbHenwem «Ynpasnsiowmn», AencTByoLWee Ha OCHoBaHuM nuueHsnn ®COP
Poccum Ne 077-08158-001000 Ha ocyLiecTBreHUe AeATenbHOCTM No ynpaBneHuto LeHHbiMn Bymaramm ot 30
Hos16pst 2004 roga, B nuue eHepanbHOro gmMpekropa AENCTBYIOLLErO0 Ha OCHOBaHUN
YcTaBa, ¢ Opyron CTOPOHbI, COBMECTHO MMeHYyeMble «CTOPOHbI», 3akntiounnmn Hactoswmi Jorosop (oanee —
«[loroBop») 0 HMXecrneayLeM.

1. Npeamet fdoroeopa
1.1.Ynpasnsawwmn 06a3yeTca B TeuyeHue cpoka Aencteus [JoroBopa ocyllecTBnsATb B MHTepecax

Yuypeoutens ynpasneHus [OBepuTenbHOEe YyhnpasneHve (ganee — ynpasrieHne) WMMyLLEecTBOM
Yupegntens ynpaBneHus: LeHHbIMKM Bymaramu, OeHeXHbIMU cpeacTBamu B Banote PO w/vnu B
WHOCTPaHHOW BantoTe, NpegHa3Ha4YeHHbIMW AN COBEPLUEHMS COENOK C LeHHbIMU Bymaramn n (unm)
3aKmMYeHns JOrOBOPOB, ABMSIOLNXCH NPOU3BOAHLIMU (PUHAHCOBBIMU MHCTPYMEHTaMMU.

1.2.Mepenava vMyllecTBa YupeauTtens ynpaBlieHWs YNpaensioweMy He BrieyeT nepexoda npasa

COOCTBEHHOCTU Ha HEero K YHpaBnmou.l,emy.

2. MNpaBa u o6s3aHHOCTU CTOPOH
2.1.YnpaBnsilowmm o6sa3aH:

2.1.1.

2.1.2.

2.1.3.

2.1.4.

2.1.5.

2.1.6.

2.1.7.

2.1.8.

2.1.9.

OcywecTBnaTb ynpaBrneHme MMyLLEeCTBOM B MHTepecax YupeanTens ynpasneHns B COOTBETCTBMM C
3akoHogaTtenscTBom P®, HopmaTuBHbIMM akTamn BaHka Poccun, ycnosuamn [loroBopa, a Takke B
COOTBETCTBMM C OMNpederneHHbiM YNpaBnsloWwmMM WHBECTUUMOHHBIM npodunem Yypeautens
ynpasneHus.

OcyluecTBnATb yNpaBneHne UMYLLEeCTBOM YypeauTens ynpasneHus npuHMMas Bce 3aBucslime OT
Hero pasymHble Mepbl, AN OOCTUXKEHUS WHBECTUUMOHHBIX Lernen Yuypeautensa ynpasneHus, npu
COOTBETCTBMU YPOBHIO PUCKA BO3MOXHbIX YObITKOB, CBS3aHHbIX C AOBEPUTENbHbIM YrpaBneHnem
KOTOpbI cnocobeH HecTu Yupeautenb ynpasrneHud. Mpu 3Tom y YnpaBnsawowero He BO3HWKaeT
obs3aTenbcTBa coBeplUaTh kakue-nnubo caenku ¢ MMyLLeCcTBOM YypeanTens ynpasneHus no nyymm
LueHam npuobpeTeHns n/mnu Npoaaxu LeHHbIX Bymar B TedeHne Kakoro-nmbo BpeMeHHOro nepnoaa,
nnbo rapaHTUpPOBaTb COXPaHHOCTb U (MNK) JOXOOHOCTL MO pe3ynbTaTtaM ynpasneHus no [Jorosopy.
060cobuTb MMyYLLECTBO YUpeamnTens ynpaBrneHus, HaxoasLweecs B ynpasreHnu, a Takke nony4yeHHoe
UM B Mpouecce YnpasrieHWs WUMYLWeCTBO, OT UMYyLLeCcTBa YNpasnsowero, MMmyliectsa ApYyrux
yypeguTenen ynpasneHus, nepegaHHoro Ynpasnswowemy, nyTem BeAeHus oTaenbHoro 6anaHca v
BHYTPEHHErO yyeTa.

Wcnonb3oBaTb ANA XPaHEHUS [AEHEeXHbIX CPeAcTB, HaxOAsAWMXCA B yhnpaBfAeHuW, a Takke
NonyYeHHbIX YNpaBnsaowmMM B nNpouecce ynpasrieHUs UMYLLECTBOM, OTAENbHbI GaHKOBCKMIN cyeT
Ynpasnsowero (ganee — CneunanbHbl CHET), 33 UCKIOYEHMEM cnydasd obbeanHEeHNS OeHEeXHbIX
CpeAcTB pasHbIX yYpeauTenen ynpasrneHusl.

Wcnonb3oBaTe AN yyeTa npaB Ha UeHHble Gymaru, Haxogswmecs B ynpaBrfieHWW, OTAenbHbIV
nvueBow cyeT (cyeTa) YnpaBnsLlero B cMcTeMe BeeHus peecTtpa BnagenbLeB LeHHbIx bymar, a
€CInK y4yeT Npas Ha LeHHble Bymarun ocyLecTBnseTCA B Aeno3nTapumn — OTAeNbHbIN cyeT (cyeTa) Aeno
Ynpaenswowero, 3a MCKMIOYEHNEM cryydyad oO0beAMHEeHWs UeHHbIX Oymar pasHbIX ydpegutenen
yrnpaBneHus.

CoBepliaTtb cAenkn ¢ UMyLLECTBOM YUYpeanTens ynpaBrneHus OT CBOEro MMeEHM, yKasbiBas Npu 3ToMm,
4YTO OENCTBYET B KayecTBE OOBEPUTENbHOIO yNpaBnsowWwero nyTem npocTaBreHnss Ha MUCbMEHHbIX
OOKyMeHTax oTMeTku [1.Y.

OcylecTBNaTb yrnpaBneHMe WUMYLLECTBOM B COOTBETCTBUM C YCnoBusMU VIHBECTULIMOHHON
cTpaTerum, cornacoBaHHON B AOMNOMHUTENBHOM cornatleHnn CTopoH, ABNSOWEMCH HEOTbEMITEMON
YacTbio HacToswero [lorosopa.

MNpepocTaBnATb YupeauTento ynpaeBreHWs OTYETHOCTb, a Takke obs3aTernbHble YBeAOMISIEHMS, B
nopsigke U B CPOKW, NPeAyCMOTPEHHbIE HOPMATUBHBLIMU akTaMn U HacToALWUM [1oroBopom.
BosBpalatbe No NMCbMEHHOMY pacropshXeHuto Yupeantensa ynpasneHns NMyLLECTBO B MOPSAKE U B
CpOKM, onpegeneHHble HacToswum Jorosopom.

2.1.10. MNMpn npekpaweHun [oroBopa nepedatb YuypeauTernio ynpaeneHWs npuHagnexaiiee emy

MMYLLECTBO B MOPSIAKE U B CPOKK, NPeayCMOTPEHHbIE HacTosILLMM [JoroBOPOM.
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2.2. Ynpasnsowum umeeT npaBo:

2.2.1.0cyluecTBnATe NpaBOMOYNA COOCTBEHHMKA B OTHOLLUEHMU MEepefaHHOro B yrpaBreHue MMyllecTBa
Yupeautensa ynpaBneHus B npegenax, npeaycMOoTPEHHbIX JeNCTBYIOWNM 3aKOHO4ATENBCTBOM U HACTOSALLNM
[orosopom, B TOM 4Mcrne B OTHOLLEHUWN LieHHbIX Bymar:

a.

2.2.2.

2.2.3

224

2.2.5.

2.2.6.

2.2.7.

2.2.8.

2.2.9.

camocTosTenbHO, 6e3 cornacoBaHui ¢ Yupeautenem ynpaBneHus, ocyLLecTBATb BCE NpaBoOMOYUnd
COBOCTBEHHUKA B OTHOLLEHUU LIeHHbIX ByMar, B TOM Yucne coBepLuaTh Nobble opnanyeckme AencTBums
(BKNKOYas, HO He OrpaHUYMBasCb, COENKN Kynnu-npogaxu, obmeHa) n gakTnyeckue AencTeus;

OT CBOEr0 UMEHM M MO CBOEMY YCMOTPEHUIO B Npeaernax, yCTaHOBMEHHbIX 3aKkoHoaaTenscTBoM PP u
HacTosAwmM [1oroBopoM, OCyLLEeCTBMAATL BCE NpaBa, yAOCTOBEPEHHbIE LIeHHbIMY Bymaramu; Nckrovas
MpaBO TrOfioOCOBaHMS MO LUeHHbIM 6Oymaram, KOTOpPOe OCYLIEeCTBNAETCA HEemnoCcpeaCcTBEHHO
Yuypegutenem ynpaBneHus;

nonyyate OMBMAEHObl U WHblE AOXOAbl MO UEeHHbIM Gymaram, BXogsWMM B COCTaB UMYLLECTBa
Yuypegutensi ynpasrieHusi, a Takke OEeHEXHble CPeACcTBa, CBA3aHHbIE C peanusaumnen LeHHbIX bymar,
npeabaBnATe TpeboBaHMa M nonyyaTb CpeacTBa OT MOrawleHusl UeHHbix Bymar, a B crniyyae
NVKBUOAUUN SMUTEHTA LIEeHHbIX Bymar - nonyyYntb NPUYUTAIOLLYIOCS OOMNI0 B UMYLLECTBE 3MUTEHTa
(banee - poxoAbl);

3auncnaTh goxoapl Ha CneumaneHbIv cdeT. [loxoabl BKMOYAKTCA B COCTaB MMYyLLLECTBA Yupeautens
yrpaBneHnsa ¢ MOMeHTa ux 3aumcneHnst Ha CneumanbHbii cHeT 6e3 noanMcaHms SONONHUTENbHbIX
cornalleHvi 1 akToB npuema-nepegaym.

B uenax 3awmTbl NpaB Ha MMYLLECTBO Y4YpeauTens ynpasneHusi, TpeboBaTtb yCTpaHEHWS HapyLLIEHUS
CBOWX MpaB B COOTBETCTBUM C AENCTBYIOLLMM 3aKOHOAATENBCTBOM U HAacTosIWmUm [JoroBopom.
MpuHumaTe 6e3 yBegoMIieHUst U cornacusi YypeguTtens ynpasreHus Bce HeoOXoAMMble peLueHusi B
OTHOLLEHWNM CMOCOB0B, METOAOB U BPEMEHW COBEPLLEHMS Onepauuii U BUOOB CAENOK C UMYLLECTBOM
Yupeoutens ynpaBneHuWs B COOTBETCTBUMM C OEWCTBYIOLLMM 3aKOHOAATENbCTBOM W COrNacOBaHHOWM
CropoHamu MIHBECTMLMOHHOM cTpaTermm.

YnpaBnawLmin Bnpase nopy4yatb OpraHn3aumnsam, MMeLwmMMm Heobxoammble NULEH3UN, CoBepLUaTh OT
CBOEr0 MMEHWN OencTBus, Heobxoaumble Ans ynpasrneHus nmywectsom. [py aTom Ynpasnswowmmn
oTBevaeT nepeq YupeouTtenem ynpasneHus 3a AencTeust u3bpaHHbIX UM OpraHu3auuin Kak 3a CBou
CcoBCTBEHHbIE.

MonyyaTb BO3HarpaxgeHue, npegycMoTpeHHoe [loroBopoM, a Takke yaepXkuBaTb Heobxogumble
pacxofbl, NpoM3BeAeHHbIE YNPaBsALWUM NpK yNpaBneHun NMMyLLLECTBOM YupeaunTenst YnpaBneHusl.
O6beaVHATbL AeHEeXHble CPeAcTBa YupeauTensi ynpaBrieHUs C OEHEXHbIMWM cpeacTBaMu OpYyrux
yypeauTenen ynpaBneHusi, TO ecTb y4MTbiBaTb Ha OOHOM OaHKOBCKOM cyeTe AeHeXHble CPeAcTBa,
nepefaBaemMble B YNpPaBIieHWE pPasHbIMU YYPEOUTENSMU YNPaBlieHWs, a Takke MONy4YEHHbIE B
npoLecce yrnpaBreHus, Npu yCroBmK, YTO Takoe 00beanHeHNe OEeHEXHbIX CPeACTB NPeayCMOTPEHO
AOroBOpamMu 0OBEPUTENBHOTO YNPaBeHUs!, 3aKM0YEeHHbIMU YNPaBASOLWNM C TAKUMU y4peanTensamm
ynpasnenus. Mpu atom Ynpasnsawowmn obssaH obecneuntb BegeHne o60cobneHHoro BHyTPEHHEro
y4yeTa OEeHEeXHbIX CPeacTB MO KaXXAOMY JOTOBOPY AOBEPUTENBHOIO yrpaBneHns.

O6beguHATh LieHHble Bymarn YupeouTens ynpaBneHns ¢ LeHHbIMU Dymaramu apyrux yupegurenen
ynpaBreHus, TO €eCTb YyyuTbiBaTb Ha OAHOM §MUEBOM cyeTe Ynpaenswowero (cdete peno
Ynpaenswowero) uUeHHble Oymarn, nepegaBaemMble B yrpaBAeHUE pasHbIMU  yupeantTensamu
ynpaBreHusi, a Takke NosfyvyeHHble B MpoLecce ynpaBrieHus, Npy yCnoBun, YTo Takoe oobeanHeHne
UeHHbIX Oymar npegycMOTPEHO [OroBOpamMu [OOBEPUTENBHOMO YMpaBneHUs, 3aKMmoYeHHbIMU
YnpaensawoLwmm ¢ Takumn y4peanTensamm ynpaesneHus. lNMpu aTom Ynpaensowmn oba3aH obecnednts
BefieHne 060cobEHHOIO BHYTPEHHETO yYeTa LieHHbIX Bymar no kaxgomy 4oroBopy AOBEPUTENBHOrO
ynpasreHusl.

MprocTaHOBWTL onepauny C MMyLLECTBOM YYpeauTens ynpaBneHus no Hactosiwemy [oroBopy c
yBEeAOMIIEHNEM YUpeanuTens ynpaBreHust B yCTaHOBMEHHbIE 3aKOHOAATENbCTBOM CPOKU - B Criyyae,
ecnu y YnpasnsoLlero nmeetcs 060CHOBaHHOE, JOKYMEHTaNbHO NOATBEPXKAEHHOE NPEeANonoXeHne,
yTO YupeguTenb ynpaBreHnst OTHOCUTCS K MLaM, Ha KOTOPbIX PacnpoCTpaHAETCs 3akoHO4ATENbCTBO
CLA o Hanoroo6noXeHun MHOCTPaHHbIX CHETOB (danee — Hanoronnartenswmkn CLWA), n npyn atom
Yypeantenb ynpaeneHusi He MpefocTaBun 3anpalluvMBaeMyld B COOTBETCTBUM C BHYTPEHHUMU
OOKYMeHTamMu  YnpaBnsiowero  MHGopMauui,  MO3BONAKLWYH — NOATBEPAUTbL  YKasaHHoe
NpeanosiokeHNe WNM ero ONpPOBEPrHyTb, a Takke, B Cly4yae HenpeaocTaBleHus YypeauTenem
ynpaenenust - Hanoronnatenswukom CLUA B TeueHue 15 (nATHaguaTb) pabouvx AHeR co OHA
HanpaBneHus 3anpoca YNpaBnsaloLwero cornacus (oTkasa OT NpefoCTaBfeHust cornacusl) Ha
nepegavy nHgopmauumn B Hanorosbli oprad CLLA.

PactoprHyTb HacToswmin [JoroBop B OOQHOCTOPOHHEM MOpPsiAKE, yBEOOMUB YUYpeauTens ynpasreHns
He meHee 4yem 3a 30 (TpuguaTtb) paboumx AHeW OO AaThbl NpekpaweHus [loroBopa - B cry4vae
HenpegocTaBneHus YdypeguTtenem ynpasneHus - Hanoronnartenbwmkom CLUA B TeyeHue 15
(naTHaguaTn) pabounx gHen nocne Aatbl NPUHATMS YNPaBnsioOLWMM peLeHns O NPUoCTaHOBIEHNN
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onepauun nHdopmMaumm, HeobxoanmMon Ans ero MAeHTUMMKaLMM B Ka4ecTBe HanoronnarenbLymka
CLA, n (nnn) B cnyyae HenpeaocTaBreHns Yupeantenem ynpaeneHus - HanoronnarenbLinkom CLUA
cornacusa (oTkasa OT MpedocTaBfieHMs corfnacus) Ha nepegady uMHgopMaumm B Hanoroebli opraH
CLWA.

2.3 YuypeauTtenb ynpaBneHUA obsa3aH:

2.3.1.

2.3.2.

2.3.3.

2.3.4.

CobniogaTbh Npy nogave Ynpaenswowemy PacnopsxeHns o Bo3BpaTe MMYyLLECTBa MOPSOOK U CPOKM,
onpeaeneHHble pasgenom 3 HacTosiwero [Jorosopa.

MpepoctaBnaTe YnpaBnswwemMy MOMCbMeHHble PacnopsikeHus Ha nepejayvy uvMyllectBa B
yrnpaBneHne W Ha BO3BpaT YacTM WNM BCEro WUMYyLleCTBa W3 ynpaBneHuss Mo dopwme,
npeaycMOTPEHHON YNpaBnsaoLwLnMm.

Hanpasutb Ynpaensiowemy YBegomrneHne o6 M3MEHEeHUN PeKBU3NTOB, yKasaHHbIX B pasgene 17
HacTosiwero [oroBopa, B TOM uucrne 00 M3MEHEHMU MepCoHanbHbIX OaHHbIX, MOAMMCAHHOEe
Yypegutenem ynpaBneHusi, B cpok He nosgHee 10 (decAtb) pabounx AHeN ¢ gaTbl UBMEHEHUS.

B TeuyeHne 15 paboumx gHen ¢ gaTbl HanpaBfieHMs COOTBETCTBYIOLLEro 3anpoca YNnpaBnsoLlnMm,
npeaocTaBuUTb UWHGOPMaLNO, NO3BOMSAIOLWYHO MNOATBEPAUTL UMM OMNpOBEeprHyTb 06oCHOBaHHOE
npeanonoXxeHve YnpasngawLero, 4To Yupeantenb ynpaBneHus OTHOCMTCSA K HanoronnartenbLlinkam
CLIA, a Takke cornacusa Ha nepegady MHdopmaumm B MHOCTPaHHbIA HamnoroBbIn opraH. [pu aTom
cornacue Yypegutensa ynpasneHus - Hanoronnatenswuka CLUA Ha nepegady uHdopmauun B
Hanorosbin opraH CLUA aBnseTcs ogHOBPEMEHHO cOrfiacuem Ha nepegady Takom MHdopmauuun B
BaHk Poccun, dbegepanbHbIn opraH UCNONHUTENBHOW BNACTU, YNONTHOMOYEHHbIN Ha OCyLLeCcTBNeHne
byHKLMN MO NPOTUBOAENCTBUIO Neranu3aumm (OTMbIBaHMIO) LOXOAO0B, MOJTYYEHHBIX MPECTYNHbIM
nyteMm, M UHAHCMPOBaAHUIO Teppopuama, W deaepanbHbii OpraH WCMOMHUTENBHOW BracTw,
YMOJSTHOMOYEHHbIV MO KOHTPOIO U Haf30py B ob6nacTtu Hanoros n c6opos.

2.4. YuypepuTenb ynpaBrieHUsi MMeeT NpaBo:

2.4.1.

2.4.2.

2.4.3.

2.4.4.

2.4.5.

KoHTponupoBaTtb BbIMONHEHWE YNpaBnsowWwmMM NpuUHATBIX Ha cebs obsasatenbCcTB B nopsigke,
npegycMoTpeHHOM HacToswmm [JoroBopom.

[daBaTb ykasaHuss O [OCPOYHOM BO3BpaTe YacTu WNU BCero uMMylectBa nyTeM nogayu
Ynpasnswowemy PacnopsxeHus o Bo3BpaTe umyLlecTsa no popme, ycTaHOBNEHHOW YNpaBnsoWwmMm,
¢ cobnogeHnem nopsiaka n CpoKoB, YCTaHOBMNEHHbIX [JoroBopoMm.

B xoge wcnonHeHus HacTtodwero [loroBopa, [AOMOMNHWUTENbLHO MepegaBaTb B yrnpasreHue
YnpaBnsolweMy [OeHexHble cpeacTBa W/WNM UeHHble Bymarn Cc npeasapuTenbHOro cornacus
Ynpaenstouero.

TpeboBaTb OT YnpaBnswLllero npefocTaBneHns AOKYMEHTOB O AeATeNbHOCTU UM (hrMHaHCOBOM
COCTOSIHUM YNpPaBnsoOLWEro, He ABMSIOWMXCH KOMMEPYECKON TaWHOW, COrnacHo AenCTBYHOLLEMY
3akoHogaTenbcTey PO.

OTkasaTbCca OT McnonHeHusa [JoroBopa [0 UCTEYEHUs CpoKa ero OercTBUS Mpu yCrnoBuu Bbinnathbl
Ynpasnswowemy obycrnosneHHoro [1oroBopom BO3HarpaxaeHus 3a nepvog A0 AaTbl NpekpalleHus
HoroBopa, v npu ycrnosn1 Bo3MeLLeHWs YNpaBnsioLeMy BCeX NOHECEHHbIX He0bXoanMbIX pacxoaoB
no [loroBopy, NMCbMEHHO yBeAOMUB Ynpasnstowero He MeHee Yyem 3a 30 (TpuguaTtb) KaneHgapHbIX
OHen Oo aaTel NpekpalleHnsa [Jorosopa.

3. TNopspok nepenayn nmyllecTBa B ynpasfieHUe U Bo3BpaTta MMyLLecTBa U3 ynpaBrneHus
3.1. CTopoHbI yCTaHaBNMBaIT CneayoLwmnin NopsaoKk nepegadn umyujecmsa.

3.1.1.

3.1.2.

3.1.3.

[leHexHble cpeacTBa CUMTalOTCA MepefdaHHbIMW B yrnpaBreHne YNpaBnsiloleMy C MOMEHTa MUX
3auncneHuss Ha CreumanbHbld cyeT Ynpasnsitowero. dakT nepefadvm CpPeAacTB B yhpaBsrieHue
NMOATBEPKAAETCH NaTeXHbIM MOPYYEHWEM W BLINUCKOM O MOCTYMNMEHWU OEHEXHbIX CPEeACTB Ha
CneumanbHbIl cYeT.

Be3nokymeHTapHble LeHHble Bymary cumTaloTcs nepefaHHbiMU B ynpaerneHue YnpasnsiowemMy c
MOMEHTa WX 3a4YUCNEHMSI HA NULEBbLIE CYETa MMM cyeTa [Aeno, OTKPbITble B COOTBETCTBUU C
OENCTBYIOLLMM 3aKOHO4ATENbCTBOM AN yYeTa LeHHbIX Oymar, nepefaBaemMbix B ynpaeneHue. Mpu
39TOM pacxofbl, CBsI3aHHble C MEPeBOAOM LEHHbIX Gymar Ha CreumanbHble NUUeBblE cyeTa Mnu
CneumanbHble cHeTa Aeno, Bo3naratTcs Ha YupeanTens ynpasneHus. MNpu nepenade LeHHbIX Gymar
CTOpoHbl cocTaBnsitoT AKT MpuemMa-rnepefayn, B KOTOPOM OTpaXkaloT OLIEHOYHY CTOMMOCTb U
CTOMMOCTb LIEHHbIX Bymar B LieNsix HanoroBoro y4yeta.

[lokymeHTapHble LeHHble Gymaru, He y4uTbiBaeMble B AernosuTapusx, cuMTaloTcs nepefaHHbIMU B
ynpaBreHune ¢ gatbl nognucanust CtopoHamu AkTa npuema-nepegayun MMyLLeCTBa.

3.2. CTOpOHbI yCTaHaBnnBakT Cﬂeﬂ,yPOLLI,VIVI nopAaaoK nepenayvun B ynpasneHne nmyulectsa, npuo6pemaemoao
YI'I,DaSJ'IFHOLMUM 8 ripouyecce ucriosiHeHuUs1 Hacmosuweeso ﬂoaoeopa.

3.2.1.

MmyLecTBo, a Takke UMYLLLECTBEHHbIE NpaBa, KoTopble npuobpeTaloTcs YNpasnsiolwmm B npoLecce
UCNoOMHeHNa HacTosAwero [orosopa, cYMTaloTCA nepedaHHbIMU B ynpaBrneHue Ges Kakux-nmbo
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OOMONHUTENbHBLIX ~ YKasaHWW CO  CTOPOHbI  YdupeguTens ynpasrneHus, ©6e3 nognucaHus
OOMOMHUTENbHbBIX COrnalleHuUin 1 akToB.
3.3.CTOpoHbl  yCTaHaBnMBAOT CNeayoLwmn nopsaok eosepama U3 yrpaesieHuss Yacmu umyujecmea
Yupegutento ynpaeneHusa 0O UCTedeHus cpoka aenctaus [oroeopa.

3.3.1. BosBpar 4acTm wumyLlecTBa U3 ynpaBneHMs NpPOM3BOAUTCA Ha OCHOBaHWM PacnopspkeHus
Yypeoutens ynpasneHus 0 BO3BpaTe umylwiecTtsa no [oroeBopy, nogaHHoOro He meHee 4vem 3a 10
(Jecatb) paboumx gHen Oo gaTel Bo3BpaTa uMyllecTsa YupeauTento ynpasneHus. [pu atom gaton
BO3BpaTa UMYLLECTBa cuMTaeTcsa gaTta CnmcaHnsa AeHexHbIX cpeacts co CrneumnansHoro cyeta nmbo
COOTBETCTBEHHO, AaTa CnmcaHus LueHHbIX 6ymar co CneumnanbHOro nuuesoro cyeta nnbo cyeta geno.

3.4.CTOpOHbI yCTaHaBMMBAOT CReaylwWwuin Nopsaaok eo3spama umyuwiecmea U3 yrpasreHusi 8 rOosIHOM

obbveme npu npekpaweHuu [Joeogopa B CBHA3M C UCTEYEHWEM CpOKa ero AencTBuA Wnu B criydae
[OCPOYHOro pactopxeHus [loroBopa B CBSA3M C OTKa3om ogHou u3 CTOpOH.

3.4.1. Ecnu vHoe He npedycMOTPeHO HacToswmM [JoroBopoMm, B cnydae nogaym Yypeautenem ynpabreHus
PacnopsikeHns o Bo3BpaTe MMyLLecTBa B AeHeXHoN cdopme, Ynpasnsowmin B Cpok He nosgHee 10
(Oecstn) paboumx OHeM C MOMeEHTa npekpalwleHus [loroBopa peanu3yeT BCe HaxoAslMecs B
yrpaBneHnn LeHHble Oymarn, a nonyyeHHble OT peanu3auun [OeHeXHble cpeactBa U UHble
Haxogdswmecss B YNpaBfeHUW [eHeXHble CpeacTBa, 3a BbIYETOM CBOEro BO3HarpaxgeHus u
npon3BeaeHHbIX HE0HBXOAMMbIX PacXo4oB, NepedncnsaeT Ha 6aHKOBCKMI cHET YupeauTens ynpasneHns
no ykasaHHbIM Yuypeautenem ynpaeneHus B PacnopspbkeHun o Bo3BpaTe MMmyLLlecTBa peksusmntam. B
crnyyae ecnu peanu3aums LeHHbIX Oymar HEeBO3MOXHa MO OBCTOATENbLCTBAM, HE 3aBUCALIMM OT
Ynpaensowero (B 4aCTHOCTU, HO, HE OrpaHM4MBasiCb, CIy4yasiMu OTCYTCTBUS TOProB MO LEHHbLIM
Oymaram, HeoOXOAMMOCTU pacyeTa Nno cAenkam, 3akmnioYeHHbIM YNpaensowmMm 40 AaTtbl NONyYeHus
PacnopsikeHusi 0 Bo3BpaTe MMYyLLLECTBA), TO OH 00A3yeTca B Cpok He no3aHee 5 (MaTtn) pabounx gHen
C [JaTbl NpeKpaLlleHns AeNCTBUSA 3TUX 0OCTOATENBLCTB, peanu3oBaTth LIeHHbIe ByMaru, a nonyyYeHHble oT
peanusaumm [eHeXHble cpeacTBa 3a BblMETOM CBOEro BO3HarpaxaeHus W Npous3BeAeHHbIX
HEeOOXOAMMbIX PacXOAO0B, MEPEYUCUTb YUpeawuTernto yrnpaBreHus Mno pekBu3uTaMm, yKasaHHbIM B
PacnopshkeHun o Bo3BpaTe WMYLLEeCTBa, MNOAaHHbIM YuypeauTenem ynpaBneHuss B CBA3N C
npekpawexHvem [Jorosopa.

3.4.2. Ecnun nHoe He npegycMOTpeHo HacToswmm [JoroBopoMm, B criydae nogadv YdpegmTtenem ynpasreHus
PacnopsikeHnss o BoO3BpaTe MMyLLeCTBa B BuAe LEHHbIX Oymar, Ynpaenswowun Bo3BpallaeT
Ydypegutenio ynpaBneHns MMYyLLECTBO B TOM COCTaBe, B KOTOPOM OHO (pakTMyeckn HaxoamTcs Ha
MOMEHT npekpaLleHns [lorosopa, Bknovas npasa TpeboBaHMs K TpeTbUM fnuam, B CPOK He no3gHee
10 (Qecatn) pabouux gHen ¢ MOMeHTa npekpaieHus Jorosopa. [pn aTom YupeguTene ynpaBneHus
06s3aH cooOWwuTb Ynpaensowemy BCHO HeobxoauMmyto ANs WCMONHeHus ero PacnopsbkeHus
WHdopMaUMio, a Takke COBEpWUTb Bce Heobxooumble [ENCTBMS, B TOM YUCNE OTKPbITb
COOTBETCTBYIOLUME cYeTa ANA 3a4UCNeHMs LiEHHbIX Oymar. B cnyvae He ykasaHua Ydypegutenem
yNpaBneHnsi PEKBU3UTOB CYETa ANA 3a4YUCIIEHMSA LEHHbIX Bymar, CpoK UCMOMHEeHUs YNnpaBnaowmum
PacnopsikeHus YupeouTtens ynpaBneHWs yBenuuMBaeTCd Ha COOTBETCTBYWOLIMA nepuoad Ao
npegocTaBneHns YypeauTtenem ynpasneHns Heobxoammbix CBeAeHWW, a YMpaBnswowWMn He HeceT
OTBETCTBEHHOCTM 3a MPOCPOYKY Nepedayn nMyLLecTsa.

3.5.CTopoHbl  ycTaHaBNMBalOT crneylownin  nopssdoK eosgpama uUMywlecmea U3 yrpasreHuss pu

npekpaweHuu [Joeogopa e cesa3u ¢ omka3oM YnpaBnswowero unu Ydpeautens ynpasneHus oOT
ucnonHeHuns [lorosopa 13-3a HEBO3MOXHOCTU AN YNpaBnsaoLWero IM4HO OCYLLEeCTBNATb yrpaBneHme.

3.5.1. VYnpaenswowui Bo3BpallaeT YupeguTenio yrnpasneHnsa MMyLLecTBO B TOM COCTaBe, B KOTOPOM OHO

HaxoOWUTCs K MOMEHTY npekpalwleHusa [oroBopa, B cpok He nosgHee 10 (Oecatn) pabounx OHEN C
MOMeHTa npekpaLieHns [lorosopa.

3.6. CTOpOHbI yCTaHaBNUBAKOT CrieayloLmii nopsidok eo3gpama uMmyujecmea rocse npekpaweHus [Joeosopa.

3.6.1. YnpaBnswowun nepegaeTt Yupeautento ynpasneHus UMYLLIECTBO, NOMyYeHHoe YnpaBngaoLwmM nocne
npekpaLleHus [lorosopa B CBA3W C OCYLLECTBMNEHUEM ynpaBneHus B nepuopn aencteusa Jorosopa, B
TedeHue 10 (QecAtn) paboymx gHel ¢ gatbl NONyYeHMs COOTBETCTBYIOLLMX LIeHHbIX Bymar n/vnv nytem
nepeyvncrneHns Ha cyeT YupeguTens ynpaBneHus, ykasaHHbii B [loroBope nvbo nepedayn LeHHbIX
Oymar Ha cueT geno, ykasaHHbIV Yuypegutenem yrnpaBneHus no 3anpocy YnpasnsioLwero.

3.6.2. MNpu BO3BpaTe VYupeauTenio ynpasneHWs WMyLlecTBa, YNpasBnswoWuWWn Brpase yaepxatb W©3
BO3BpaLLAeMoro MMyLLecTBa pacxopbl, NPOM3BeAeHHbIe UM (PaKTUYECKU UMK KOTOPble AOMKHbI BbiTh
UM npowusBedeHbl nocne gaTel npekpawenusa JoroBopa. Ecnu dakTtuyeckue pacxogbl, MOHECEHHbIE
YnpasngwwmMm nocne pfaTbl npekpaweHus [JoroBopa, OKaxXyTcs MeHblle yAepXaHHOW CYMMbI,
Ynpaensowuin 0653aH BO3BpaTUTb OCTAaTOK CPEACTB YupeauTento ynpaBneHus, a ecnuv donblue, - To
YupeguTene ynpaeneHuns o6s3aH BO3MECTUTb YMNpPaBnsloLWeMY HEOOCTaloLWy0 CyMMYy B TeyeHue 7
(Cemun) oHen ¢ MOMeHTa nonyveHus oT YNpaBnstoLLero cyera.

3.7.[0aton Bo3BpaTa wuMmyLlecTBa W3 yMNpaBreHUs 4BMASETCH AaTa ChuMcaHus [OeHeXHbIX cpeacTtB co

CneuuanbHoro cueta nunbo, ana 6e3goKyMeHTapHbIX LeHHbIX Bymar — gata cnvcaHusi co cyeta geno
Ynpasnswowero, Ans OOKYMEHTapHbIX LUeHHbIXx bymar — gata nognucaHua CTopoHamm AkTa npuema-
nepegayv umyLlecTsa.
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CTOpOHbI yCTaHaBNMBAKT, YTO PacnopsbkeHue Yypeautensa ynpaBrieHus O BO3BpaTe MMYyLLECTBa B
NnofiHom obbeme siBnsieTcs TpeboBaHMEM O pacTopXXeHUn [loroBopa u 4OMKHO nogaBaTbCs Yupeamrenem
ynpaBrneHus ¢ cobnogeHneM nonoxeHun [Joroopa 0 Nopsake ero npekpaLleHus.

CTOpOHbI NPU3HAKOT, YTO BO3MOXHbIE YObITKW, N HAPYLUEHWUs] YCNOBUN VIHBECTULIMOHHON CTpaTernm u nHble
HebnaronpusaTHbIe NOCNEeACTBUS, KOTOPbIE MOMYT BO3HUKHYTb B pe3yrbTaTe BbIMOMHEHUS YNpaBnsaoLwmm
PacnopsxkeHus Yupegutens ynpasneHus 0 YaCTUYHOM UNU NOMHOM BO3BpaTe MMyLLEeCTBa 40 UCTEYEHUS
cpoka gewncteus [JoroBopa, a Takke B pe3ynbTate oTkasa Yypegutensa ynpasneHusa ot [orosopa Jo
UCTEYEHUS CpoKa ero OeWCTBUs, ABNSATCA NOCNEeACTBUEM OEWCTBUA (NPSMbIX YKasaHun) Yupegutens
yrnpaBneHns, YTO UCKIYaeT OTBETCTBEHHOCTb YNPaBnsioLWero 3a BO3MOXHbIEe YObITKM, KOTOPbIE MOTYT
BO3HMKHYTb B pe3yrnbTaTte BbINOfHeHMs PacnopsikeHus YupeauTtens ynpaeneHus.

MHBeCTULMNOHHaA cTpaTerns U orpaHnyYeHns Ynpasnsarowero

[Mpu ynpaBneHun umyLLecTsomM YupeauTens ynpasneHus, YnpasnsoLmi 4eNCTBYET UCKNIOYMUTENBHO NO
cobcTBEHHOMY yCMOTpeHuto, 6e3 cornacosaHnst 1 6e3 nonyyeHnsa OT YupeauTtens ynpaBneHust Kakux-
nnbo ykasaHW, NOPYYEHUA WNN MHCTPYKLUMIA B OTHOLUEHWW COBEpLUEHUS COENoK M onepauuni no
[loroBopy 1 ycrnoBuin nx COBEPLLEHUSI COOTBETCTBUM C NOSIOXKEHUAMU VIHBECTULIMOHHOW cTpaTernm, 3a
WCKIIOYEHMEM orpaHnyeHns YnpasnsioLero no NnpMBeaeHUo YpOBHS pucka Yupeantens ynpasneHums o
YPOBHS 4OMYCTUMOrO, NPeAyCMOTPEHHOTO NyHKTOM 4.2. HacTosLero [Jorosopa.

B cnyyae npeBblleHMs 4ONYCTUMOro pucka Yupeautensi ynpasneHusi, onpeaeneHHoro Ynpasnsiowmm,
Ynpaensawowun  yBegoMnseT  Yupeoutens  yrnpaereHus, He  MPU3HAHHOTO  YNpaBMsoLwmm
KBanunumMpoBaHHbLIM WMHBECTOPOM, O TakOM MPEBLILEHUA OOMNYCTUMOrO pucKa He no3gHee [AHs,
crnegylowero 3a [OHEM BbISIBMEHUS YKasaHHOro cobbitns. B crniyyae nonyyeHnuss OT Yupegutens
ynpaBrneHunsi TpeboBaHWsi B MUCbMEHHOM BuAe O MPUBEAEHUN pUCKa, 4O YPOBHSA OOMYCTMMOrO PUCKa,
Ynpasnsowuin 06s13aH NpMBECTM YPOBEHb pUcKa YUYpeauTens ynpasfieHus B COOTBETCTBME, B Nopsiake
N CPOKN, NPefyCMOTPEHHbIE BHYTPEHHUMN OOKYMEHTaMM YNpaBnsAoLLero.

OT4yeTHOCTb M yBeaoMMeHus YnpasnsioLwiero

YnpaBnswowmin 0ba3aH exekBapTanbHO, B CpPOK He no3gHee 15-ro pabouero AdHA kBapTtana,
crnegytowero 3a otyeTHbIM kBapTanom (OTyeTHbIN nepuoAd), NpeacTaBnsaATb YupeauTeno ynpasneHus
OTYET O [JesATeNbHOCTM MO [AOBepuTenbHOMY ynpasneHuio (ganee — OT4YeT) COOTBETCTBYHOLLUA
TpeboBaHNAM HOPMAaTUBHbIX akToB baHka Poccumn, cogepxalumin cBeeHust 0 AUHaMUKE eXeMeCaqHON
AOXOAHOCTN Y CTOUMOCTW UMYLLIECTBA Y4upeauTens ynpasreHus 3a nocriefHne AseHaauaTb Mecsues,
npeaLecTByOLWMX AaTe, Ha KOTopyto cocTasneH OTyer.

Ynpasnsowuin npeacTaBnsgeT no NMCbMEHHOMY 3anpocy Yupegutens ynpasneHus OT4eT B CpOK, He
npesbiwatowmun 10 (Jecatn) pabounx OHeW ¢ gaTbl MOMyYEeHUs 3anpoca Ha AaTty, YKasaHHYH
Yupegutenem ynpasneHns B 3anpoce, a ecnu takas gaTa He ykasaHa — Ha gaTty nonyyeHus 3anpoca
Ynpasnsowmm.

Ynpasngwowmin npu npekpaweHun [oroBopa B cpok He no3gHee 30-ro kaneHgapHOro AHA € Aatbl
OKOHYaHUsA KBapTarna, B KOTOPOM npekpaturicsa [loroBop, npeAactaBnsaeT Yupeautenio ynpasnexdmsa OTyeT
3a rnocriefHnin nepuoa.

OT4yeTHOCTb, NpegycMoTpeHHas nyHkTamu 5.1.- 5.2. [loroBopa, cyuMTaeTcsl NPUHSATON M 0g0OpEeHHON
Yupegutenem ynpaBneHus, ecnu no uctedeHun 5 (Matn) pabounx OHen, cnegywowmx 3a OHEM
npeacTaBneHns YnpasnsowWwmnM COOTBETCTBYIOLLEro [AOKYMEHTa, YNpasrsowWwun He nonyyun oT
Yypegutens ynpaerneHus B MUCbMEHHOW (OpMe MOTMBMPOBAHHbIE 3aMevyaHus W BO3paXeHus K
npegocTaBneHHON OTYETHOCTM.

B cnyyae nony4vyeHusa saamevaHnin 1 Bo3paxeHun YupeauTernsa ynpasrneHns K OTYETHOCTU, YNPaBnaoLwmim
B cpok He nosgHee 10 (decsatun) paboumnx AHen HanpaBnaeT YYpeauTenio ynpasBreHne NOsICHEHWs K
oTyeTHOCTH. Ecnn no ncreveHun 5 (MNatun) paboumx gHen, cnegyowmnx 3a AHem nepegaydn Y npasnsowmum
NOSICHEHUs, YNpaBnsoLwWwmnin He nony4nn ot YupeguTensa ynpasneHns B NMCbMeHHOW popme 3amevaHus
W BO3paXeHus K NpeaocTaBfeHHOMY MOSICHEHMIO, OTYETHOCTb CUYMTaeTCA NPUHATOM Y4ypeauTenem
ynpaereHnss. B cnyyae BO3HWMKHOBEHUSA CMOPOB, CBSA3AHHLIX C COAepXaHWemM OTHETHOCTU, OHU
paspelwatorcd CTopoHamMu MyTeM [APYKECKUX MeperoBopoB, a NpW HEAOCTWXKEHUU cornacus — B
cynebHOM nopsake B COOTBETCTBUM C AENCTBYIOLLMM 3akoHogaTensctsom PO.

OTueTbl 1 0bA3aTenbHble YBEAOMIEHUS NPEACTaBMATCA YNpaBnsowmM YupeamTento ynpasneHus B
dopmate PDF nyteM ux pasmelleHns B MHAOPMALMOHHOM CepBuUce Ans Yupeautens ynpasreHus
«JInyHbIn KabuHeT» B ceTn MHTepHeT no agpecy www.alfacapital.ru (ganee — «Jlu4yHbIi KabuHeT) u
cuynTaloTCa NpeaoCTaBneHHbIMU YNPaBsoWwmMM U NOMyYEeHHbIMW YUYpeamuTenem ynpaBneHms ¢ MOMeHTa
Takoro pasmMelleHmns B «JInuHom kabuHeTey.

YKasaHHble OTYETbl U yBeOOMIIEHMS codepxaT hamunnm n MHULManbsl COTPYAHMKOB YNpaBnsAoLwero,
YMOMTHOMOYEHHbIX Ha NognMcaHue OTYETOB M YBEAOMIEHUN, NpupaBHMBaemble CTOpoHaMu K nognucu
(ACI). MognuceiBas HacToswun [lorosop, YypeauTens ynpaBneHWs cornawlaeTtcd Ha nonydeHue
OTYETHOCTM U BCEX YBeAOMIEHWA no [oroBopy C MCNofnb3oBaHNMEM WHPOPMALMOHHOIO cepsuca
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«JInuHbI kabuHeT», B TOM 4ucrne Ha pasmelwieHne B «JIM4HOM KabuHeTe» WHbIX OOKYMEHTOB W
uHdopmaumm 00 wmmyllecTBe YdpeguTens ynpaereHus, HaxoAswemcs Mo  yrnpaBleHVeM
Ynpaensiowero. [Hoctyn k «JIM4HOMY KabWHETY» cuMTaeTcsl npeacTaBneHHbIM YNpaBnstoLwmMM
Yuypeautenio ynpaeneHusi ¢ MOMeEHTa npeacTaBneHns emy YNpasnsiowWmM aBTOPMU3aLMOHHbBIX OaHHbIX
(norvH, naponke) nocpeacTBOM OTMpaBkvM YupeauTtenio ynpasneHus coobuieHus (CMC) Ha Homep
MOBMnbHOro TenedoHa, ykasaHHbin B [lorosope nnbo anekTpoHHOro coobLLeHUs Ha aapec ANEeKTPOHHON
noYTbl YupeauTens ynpasneHusi, ykasaHHbli B [JoroBope. Bce obsizaTensHble yBeAOMMNEHNS, OTYETHI U
WHble [OOKYMEHTbl, MoAnexaiive npeaoctaBneHnto Ynpaenswwmm YupeauTtento ynpasneHus mno
Horosopy, cuntaroTca Hagnexawimm obpasom npeocTaBneHHbIMM YUpeamTento ynpaBneHus, eCnm oHu
pa3melleHbl YNpasnawowmm B «JIn4HOM KabuHeTe».

YnpaBngawwuii octaenseT 3a cobor npaBo, MO CBOEMY YCMOTPEHWUIO, HanpaemnsTe 00s3aTenbHble
yBEeOOMITIEHNS, OTHYEThI U MHblE JOKYMEHTbI, MOAneXallme NnpeacTaBneHunio YNpasnsaowmum YypeanTento
ynpaBneHus no [oroBopy B MUCbMEHHOM BMAE MOYTOBbIM YBEOOMIIEHMEM Ha agpec Yuypeautens
yrnpaBneHus, ykasaHHbli B [loroBope nunbo B 3MekTpOHHOW opme MO 3MNEKTPOHHOMY agpecy
Yupegutenss ynpaBrieHusi, YykasaHHOMy B [loroBope, 4TO TakKe CYMTAEeTCs Hagnexawum
npeacTaBneHnem JOKyMeHToB no [orosopy.

6. MeToauka oueHKU umyLlecTBa. [loxoa oT ynpaBfieHUS UMYLLLECTBOM

6.1. OueHOYHast CTOMMOCTb NepeaBaemMoro B ynpasneHvue umylectsa 051 yenel onpedeneHusi doxoda oT
yNpaBeHNsi paccuYnTbIBAETCA Kak CyMMa LAEHEXHbIX CpeacTB M OLEHOYHON CTOMMOCTU LIEHHBIX Oymar,
COCTaBMSAOLWMX UMYLLECTBO, NepeaHHoe B yrpaBreHune, Ha gaTy nepegayu.

6.2. OLeHOYHasi CTOMMOCTb BO3BpaLLaeMoro U3 ynpasneHnsa umyllectsa 0515 yeneu onpedeneHus doxoda om
yrnpaeseHusi pacCyYNTbiBaeTCA Kak CyMMa AeHEeXHbIX CpeacTB U OLEHOYHOW CTOMMOCTU LieHHbIX Bymar,
COCTaBMSOLWMX BO3BpaLLaeMoe NMYLLIECTBO, Ha AaTy nepegaydu.

6.3. OueHo4YHas CTOMMOCTb HaxoAsLEerocsi B ynpaBrieHWM MMyLLecTBa 8 uesisx orpedesieHusi 0oxoda OT
yNpaBneHnss paccyMTbIBAaeTCs Kak CyMMa [EHEeXHbIX CpeactB, [Agebutopckon, KpeauTopckown
3a40/MKEHHOCTU U OL@HOYHOW CTOMMOCTM LIEHHbIX ByMar, COCTaBnsoLWNX MMYLLECTBO, Ha OTYeTHYO AaTy
(nocnegHwii KaneHaapHbIN AeHb KBapTana).

6.4.B cnyyae ecnu B TeyeHne OTYETHOro nepuoga, 3a KOTOPbIA pacCUMTbIBAEeTCs OOX04, B COCTaB
UMYLLLECTBA, Haxo4sLEerocs B yrpaBrneHun, AONOMHUTENBHO NepeaaBanocb MMYLLECTBO, TO Ans uenewn
onpefeneHnss goxoda OLEHOYHas CTOMMOCTb uMMyllectBa Ha OT4YeTHylo gaTy YMeHbluaeTcsi Ha
OLEHOYHYI0 CTOMMOCTb AOMOMHUTENBHO NepeaHHoro MMyLLECTBA.

6.5. B cnyyae ecnu B TedeHne OTYETHOrO Nepuoja YacTb MMYLLIECTBA BO3BpaLlanach U3 ynpasneHusi, To Ans
uenew onpegeneHus 4oxoaa, oLeHoYHasi CTOMMOCTb MMyLecTBa Ha OTYeTHYIO AaTy yBenuymBaeTcs Ha
OLEHOYHYI0 CTOMMOCTb BO3BPaLLEHHOIO 13 yrpaBreHnsi UMyLLECTBA.

6.6. loxoa oT ynpaBneHms UMyLLECTBOM, paccynTbiBaeTcsa Ha OTYETHYIO AaTy Kak pasHuua Mexagy oLeHOYHON
CTOUMOCTbIO MMyLLecTBa Ha OTYETHYIO AaTy U OLLEHOYHON CTOMMOCTbLIO UMYLLIECTBA Ha NPEeALLECTBYHIOLLYIO
OT4eTHyIO AaTy, C y4eToM nonoxeHun n. 6.4.n 6.5. [loroopa.

6.7.CTOpOHbI yCTaHaBMMBAKOT CNeayloLwWwyld METOAMKY OLEHKM MMyLLecTBa YypeauTensa ynpasneHus npu
npueme nx B yrnpasreHue oT YupeauTens ynpasneHus n npu ykasaHum B Otyere.

6.7.1. OueHo4Has cmouMocmb UMyujecmsa, nepedagaemMoz0 8 yrpasreHue, pacCYNTbIBAETCA Kak Cymma
AEHEXHbIX CPEACTB 1 OLLEHOYHON CTOMMOCTU LieHHBbIX Bymar, onpegensiemas nepegatowei CTopoHon Ha
AaTty nepegadv, BKMuvas gaty nepegadun. VimywectBo nepepaetcsa B ynpaBlieHME MO OLEHOYHON
CTOUMOCTMW.

6.7.2. OueHo4Hasi cmouMocmb UMyLjecmea, 8o3gpaljaeMozo U3 yrpasrieHusi, PacC4MTbIBAeTCs Kak Cymma
OEHEXHbIX CPeAcTB, 0ebUTopcKoW 3a40MKEHHOCTUN, BO3HUKLLEN B pe3ynbTaTe ucrnonHeHus oroeopa,
OLEHOYHOM CTOMMOCTU LEeHHbIX Bymar, cocTaensowmx Bo3BpallaeMoe MmyllecTBo, onpegensemas
nepepatowen CTOpoHOM Ha JdaTy nepedaywn, BKMYas gaTy nepegayn, C y4eTOM CyLLECTBYHOLLNX
065a3aTensCTB NO HacTosweMmy [lorosopy.

6.7.3. OueHo4yHass cmouMocmb UMyujecmea, Haxodsujeaocs 8 ynpaesneHuu, B Lensax onpeaeneHns goxoaa
OT yNpaBIieHUs PAcCYMTbIBAETCS Kak CyMMa OEHEXHbIX CPEACTB Y OLE€HOYHOW CTOMMOCTM LIEHHBIX Bymar,
cocTtaenstowmx Mimywectso, AeOUTOPCKON, KpeaUTOPCKOWN 3a40IMKEHHOCTM MO COCTOSIHUIO Ha OTYETHYIO
aary.

6.7.4. OueHo4YyHass CTOMMOCTb AEHEXHbIX CPeACTB, BXOASALUUX B COCTaB MMYLLECTBA, paBHa CyMMe 3TUX
AEHEXHbIX CpeacTB, BbipaXeHHoN B pybnsix Poccuiickon ®enepavmu.

6.7.5. OueHo4YHasi cmoumMocmb UEHHbIX ByMa2, Haxo0suuxcs 8 yrnpaeneHuu, ykasbieaemasi 8 Omyeme,

onpefensieTcsa B cnefyroLiem nopsake:

e [Ns aKuMiA U NaeB POCCUMCKMUX U MHOCTPAHHbIX AMUTEHTOB AONYyLEeHHbIX K Topram 3A0 «doHaoBas
Bupxxa MMBB» (ganee — MockoBckas bupxa) — no peiHOYHOM LeHe marketprice3, paccunTbiBaeMom
MockoBckon Bupxen. Ecnu Ha gaTty onpegeneHunst OLeHOYHOM CTOMMOCTU LIEHHOM Bymaru pbiHOYHas
ueHa MockoBckor bupxen He paccyMTaHa, TO OLEHOYHOW CTOMMOCTBIO LiEHHOW Bymaru asnsieTcs
nocnegHasa paccynTaHHas pbiHOYHas LeHa Ha Mockosckon Bupxke 3a nocnegHue 90 gHen. Ecnu Ha
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MockoBckon Bupxe pblHOYHas LieHa He paccyMTaHa HW Ha OOHY M3 AaT, TO OLEHOYHOM CTOMMOCTbLIO
LeHHon Bymarn MHOCTPaHHOTO AMUTEHTA SABNSAETCA ee pPbIHOYHAs LeHa, paccunteiBaemas bnymbepr
(MeToOuKa B3ATMS KOTMPOBKK, KaK M AN MHOCTPaHHbIX LEHHbIX Oymar, NCnonb3yeTcs KOMMo3uT) Ha
Aaty onpegeneHusa ctoumoctu. Ecnn Ha gaty onpegeneHms oLeHOYHON CTOMMOCTY LieHHOW Bymaru
pblHOYHas ueHa bnymbepr He paccymMTaHa, TO CTOMMOCTbLIO LIeHHON Bymaru siBnsieTca nocregHsas
paccuuTaHHas pblHOYHasA LeHa Ha bnymbGepr. Ecnn 1 Ha MMBB BnymbGepr pbiHOYHasa ueHa He
paccyMTaHa HW Ha OgHYy M3 daT, TO CTOMMOCTb LUeHHoW 6ymaru onpegensercs no ueHe ee
npuobpeTteHus;

e [Ons KYMNOHHbIX oGnuraumMm u obnuraumii MHOCTPAHHbIX AMWUTEHTOB, AOMNYLUEHHbIX K Topram Ha
MockoBckon Bupxe - Mo pbIHOYHOW LeHe, onpegensieMon B nopsigke, ycTtaBrieHHoOM ab3auem 2
HaCTOALLEro NyHKTa, N yBeNMYeHHOW Ha BEMMYNHY HAKOMNIEHHOTO KYMOHHOMo JOX0Aa, pacCYUTaHHYIo
Ha paTy onpefeneHus pbIHOYHOW CTOMMOCTU, UCXOOA U3 KYNOHHOW CTaBKU MO COOTBETCTBYIOLLEMY
BbINyCcKy obnurauuu, yCTaHOBMEHHOW Ha TEKYLUA KYMOHHbIA nepuon, W, B Criydae OTCYTCTBUS
PbIHOYHOW LeHbl N0 UToram TOProBOro AHs, N0 CPpeaHEB3BELLEHHOW LieHe Mo MToraMm TOProBoro OHs,
yBENNYEHHON Ha BENNYUHY KYNOHHOIO AOX0Aa, PacCYUTaHHYIO Ha AaTy NPOBEAEHNst OLEHKU, ncxoas
M3 KYMOHHOM CTaBKW MO COOTBETCTBYIOLLEMY BbIMycKy obnurauun, YCTAHOBNEHHOW Ha TeKyLUMn
KynoHHbIN nepuod. Ecnu Ha MockoBckon Bupke pbiHOYHas LieHa He paccuuTaHa HU Ha OgHy 13 aarT,
TO CTOMMOCTb LIeHHOM Bymaru poccuincKkoro aMmMTeHTa onpeaenseTcs no ueHe ee npnobpeTteHus, u
CTOMMOCTb 06nUraLMn MHOCTPaHHbIX AMUTEHTOB ONPEeAEnseTcsi B COOTBETCTBUM ¢ Ab3auem 5;

e AN 3MUCCUOHHBIX LieHHbIX Bymar, He OOMyLeHHbIM K TopraM Ha AaTy OnpeferieHunsi oLeHOYHON
CTOMMOCTM - MO LeHe NnpuodpeTeHus;

e AN WHOCTPaHHbIX LEHHbIX Oymar, He [onylieHHbIX K Topram Ha MockoBckown Bupxe - no ueHe
3aKkpbiTUa pblHKa (Bloomberg last), nybnukyemon wHdpopmaumoHHoOn cuctemon «bnymbepr»
(Bloomberg), npu HanuumMm HECKOMNbKMX yKa3aHHbIX LEeH npuoputeT nMmeeT ueHa Bloomberg last ¢
Hanbonbwnm obvemom. Mpu OTCYTCTBUM yKa3aHHOWM LieHbl OLLEHOYHAas CTOMMOCTb onpegensercs
ucxogs us ueHbl npeanoxenust (Bloomberg Bid), npy HanuyinmM HECKONBKNX yYKa3aHHbIX LLeH NpuopuTeT
nmeeT LeHa Bloomberg Bid ¢ Hanbonblwmm o6bemom. Ecnmn nHdopmauus no BeilleykadaHHbIM LieHaMm
OTCYTCTBYeT, ANs onpeaeneHnss oueHOYHON CTOMMOCTU MCNONb3YeTCa MHAOpMaLMs O CpeHeN LeHe
NPeanoXeHNA y4aCcTHUKOB TOProB AaHHoW LeHHon 6ymaron (ALLQ Bid BGN).B cnyyae, ecnu ueHa
ALLQ Bid BGN oTcyTcTBYeT (€OUHCTBEHHbIN Y4aCTHUK TOProB), B LIENSAX OLEHKN NPUHUMAETCS LieHa
npegnoxeHnss aToro yvactHuka (BID). MNpu OTCYTCTBMM yKa3aHHOW LEHbl OLEHOYHasi CTOMMOCTb
onpegensieTcs WCxoAs U3  LUeHbl 3aKkpblTUs yKasaHHOro yyactHuka ToproB (LAST). [lpwm
HEBO3MOXHOCTU OMNpedenuTb LEeHY B Bbllleyka3aHHOM nopsake (OTCYyTCTBME COOTBETCTBYHOLLEN
ueHbl/oTCyTCTBME WMHopMaumn o6 obbemax) B Uensax OnpeaerieHnss OLEeHOYHOW CTOUMOCTHU
npuvHumaeTcs ueHa Bloomberg last ¢ Hanbonbwmm o6bemMom Ha NOCNeaHU TOProBbln AeHb, Koraa
umenacb nHdopmaumsa o Takmx obbemax. B cnyvae oTcyTcTBMSA 3TOM MHAOPMAaLMKU OLEHOYHas
CTOMMOCTb paccuutbiBaeTca no ueHe Bloomberg Bid ¢ Hanbonbwum obbemom, onpegensemon B
TakoMm e nopsagke. [pu OTCyTCTBUM LeH, onpefenseMblX B yKkasaHHOM Bbllle Nopsiake, OueHoYHas
CTOMMOCTb MHOCTPAHHON LieHHON Bymaru onpefenseTcs no LeHe ee NnpuobpeTeHus;

e AN MHOCTPaHHbIX LIEHHbIX Bymar, kpoMe obnuvrauuii, No LeHe 3akpbiTusa pbiHka (Bloomberg last),
ny6nukyeMmon wnHdopmaumoHHon cuctemon «bnymbepr» (Bloomberg), npyu HamMunm HeCKOMbKMX
YKa3aHHbIX LieH npuopuTeT nmeet ueHa Bloomberg last ¢ HaubonbLwmMm 06beMoM;

e pM OTCYTCTBMM YKa3aHHOW LeHbl OLEHOYHasi CTOMMOCTb oOfnpegenseTcsas ucxogd W3 LeHbl
npegnoxenns (Bloomberg Bid), npyM Hanuumm HECKONbKUX yKa3aHHbIX LieH npuopuTeT UMeeT ueHa
Bloomberg Bid ¢ Hanbonbwmm o6bemom.lNpu OTCYTCTBMU yKa3aHHOM LieHbl OLEHOYHast CTOUMOCTb
onpefensieTca ucxosa W3  LUeHbl 3aKkpbiTUs yKaszaHHoro ydactHuka ToproB (LAST). [Mpu
HEBO3MOXHOCTU onpedenuTb LieHYy B BbllleykadaHHOM nopsgke (OTCYTCTBME COOTBETCTBYHOLLEN
UeHbl/oTcyTCTBME UMHopMaumMn ob obbemax) B Lensx onpefeneHns OLEeHOYHOW CTOMMOCTU
npuvHumaeTcs ueHa Bloomberg last ¢ Hanbonblwmm o6 beMOM Ha MOCNEeLHUA TOProBblA AeHb, Korga
umenacb nHdopmaumsa o Takmx obbemax. B cnyvae oTcyTcTBMs 9TOW MHGOPMaUMM OLIEHOYHas
CTOMMOCTb paccumuTbiBaeTcs no ueHe Bloomberg Bid ¢ Hanbonbwnm obbemom, onpegensiemon B
TakoMm >xe nopsiake. [pyn oTCyTCTBMU LieH, ONpeaensemMblX B yka3daHHOM Bbllle NOpsiAke, OLEeHOoYHas
CTOMMOCTb UHOCTPaHHON LeHHon Bymary onpegenseTcs no ueHe ee npnobpeTeHus;

e  OLEHOYHas CTOMMOCTb LieHHbIX Bymar, BKIHOYEHHbIX B COCTaB UMYLLLECTBA B pe3yrbTaTe KOHBepTaLmm
B HUX KOHBEPTUPYEMbIX LEHHbIX ©Oymar, mnpu3HaeTcsa paBHOW OLEHOYHOW CTOMMOCTM
KOHBEPTUPOBAHHbIX LieHHbIX Bymar, CKOPPeKTUPOBaHHOW Ha KO MULMEHT KOHBEPTALMM B Cry4ae,
€crnu OH onpegeneH. MNonoxeHus gaHHoro ab3awua NPMMEHSITCA A0 BOSHUKHOBEHWS PbIHOYHOM LIEHBI
LeHHbIX bymar, nonyyYeHHbIX B pe3yrbTaTte KOHBEpPTaLUN.

e  OLIEHOYHas CTOMMOCTb LieHHbIX Oymar, BKIIOYEHHbIX B COCTaB UMYLLLECTBA B pe3yrbTaTe KOHBEpTaL MK
B HUX KOHBEPTUPYEMbIX LEHHbIX ©Oymar, mnpu3HaeTcsa paBHOW OLEHOYHOW CTOMMOCTM
KOHBEPTUPOBAHHbIX LieHHbIX Bymar, CKOPPEeKTUPOBaHHOW Ha KO3 ULMEHT KOHBEpTaLUunM B criyyae,
ecnu oH onpegeneH. NonoxeHnsa gaHHOro ab3aua NPMMEHSTCS A0 BO3HUKHOBEHWS PbIHOYHOM LIEHbI
LeHHbIX Bymar, nonyyYeHHbIX B pe3yrbTaTte KOHBEpPTaLUN.



Jo'e e Anbda Kanuran

nenaem 6onblue

e NS UHbIX LEeHHbIX Gymar - CTOpoHbI onpeaenstoT B AONOMHUTENbHLIX cornalleHnsx k [Jorosopy.

6.7.6. OueHo4YHas CTOMMOCTb 00653aTenbCTB Mo 6Mp)KeBbIM Cbe'O‘-IepCHbIM KOHTpaKkTam 1 ornumoHam, ecrnu

6.8.

6.9.

7.

7.1.

7.2.

7.3.

7.4.

8.2.

8.3.

8.4.

8.5.

OHW npeaycMoTpeHbl  VIHBECTMUMOHHOW  cTpaTterven, onpegensdetcs Mo  pacyeTHOW  LeHe
COOTBETCTBYIOLLEr0 POCCUNCKOro OpraHvM3aTopa TOProBu, U YYUTLIBAETCH B COCTaBe ocTaTka CpeacTB
Ha 6pokepckoM cyeTe. OLeHOYHas CTOMMOCTb 06s13aTeNbLCTB N0 BHEOUPIKEBLIM CPOYHBIM UHCTPYMEHTAM
NpU3HaeTCs paBHOW HYIMO 4O MOMEHTA HACTYMNEHUSI X UCMIONTHEHUS.

CTOpPOHbI [JOrOBOPUMMCL, YTO MpPW CRAUCAHWM LEHHbIX Oymar, BxoAsWwux B COCTaB MMyLlecTBa
Yupegutens ynpaBneHus, ncnonb3yetca cnocob ®PUPO (no nepeBoHavanbHOM CTOMMOCTU MEPBbLIX MO
BPEMEHW NpruobpeTeHnst LIeHHbIX Gymar).

Cymma OeHexHbIX cpefcTB M 006A3aTenbCTB B MHOCTPAHHOW BantoTe nepecuyuTbiBaeTcs B pyonu no
Kypcy, ycTaHoBneHHomy LleHTpanbHbiM 6aHkom Poccuiickon Pefgepaumm Ha 4aTy OLEHKU MMYLLLECTBa.

Bo3HarpaxaeHue YnpaBnsrowiero

Pa3mep BosHarpaxaeHus Ynpasnsollero onpegensietcs CTopoHamu B 3aBUCUMOCTU OT COrNacoOBaHHOM
MHBeCTUUMOHHOW cTpaTerMn, W YykasblBaeTCsd B [JOMNOMHWTENbHOM cornaweHun CTopoH 06
MHBECTULMOHHON CTpaTernmn, SBNSAILLEMCSH HEOTbEMITEMOWN YacTbio HacTosiwero [lorosopa.
BosHarpaxxgeHvne YnpasnsioLwero BbiNaynBaeTcd emy Ha OCHOBaHUWM NPEACTaBIEHHOrO YypeauTenio
ynpaenennst OT4yeTa 3a cYeT MMYLLECTBa, HaxoasiLerocs B ynpasrneHum no [orosopy.

Ecnn NHBeCTMUMOHHOW cTpaTernen He NpeaycMOTPEHO MHOe, YNpaBnsAoLWNN Ha4YUCNAeT U yaepxusaeT
BO3HarpakaeHve 3a Kaxablll KaneHgapHbI KBapTan ynpasneHust uMmyiectsoM (OTYeTHbIN nepuos), a B
criyyae [OCPOYHOrO npekpalleHuss genctsust [JoroBopa — 3a akTM4eckoe BpeMsi yrpaBreHus
MMYLLIECTBOM C MOCMeAHEN OTYETHOM AaThl OO AaTbl MpeKpalleHus cpoka aenctens [Jorosopa. Boaspar
Yypegutento ynpaBneHusl BO3HArpaXAeHWs, HAYUCMIEHHOrOo W yAepXaHHoro Ynpaenswwum 3a
npegblaywme OTYETHbIE Nepuoapbl, He NPOU3BOANTCS.

B cnyyae HegoctaTtoyHOCTM cpeacTB Ha CneumanbHOM cHeTe ANsi BbiNfaTbl BO3HArpaXaeHus, B TOM
yucrne npv npekpaweHun [lorosopa, YnpasnsaoLL i No CBOEMY BbIOOPY peanuayeT 4acTb LeHHbIX Oymar,
HeobxooMMyt0 ON1S yAepXaHWUs NPUYMTAIOLLEroCcs emMy BO3HaArpaxaeHus, nmbo BbiCTaBNAeT Yupeautento
yNpaBeHnsi CHET, KOTOPbIV JOIMKEH ObITh OnnayeH B TedeHue 7 (cemb) pabounx gHen.

Pacxopbl

. Bce Heobxogumble n AOOKyMeHTalrlbHO noaTBepXXaAeHHble pacxodbl, KOTOPblEe yﬂpaBJ’IﬂIOUJ,I/Iﬁ ynnatun npu

ncnonHeHnn ceomx oba3aHHOCTEN NO HacTosiwemy [loroBopy, noanexar BO3MELLEHNIO U3 UMYLLLECTBA,

HaxofsLLEerocs B ynpasneHun, B pasmepe aktudeckmx 3atpart.

K Takum HeobxoanmbIM pacxogam, B YHaCTHOCTU, OTHOCATCS:

e perncTpaumoHHble cOopbl U UHbIe cOOpLI, B3Maemble Npu NepeperncTpaunm npaes cCoGCTBEHHOCTH
LUEeHHbIX Oymar, HaxOOsWMWXCA B YNpaBfieHWW, ynnadMBaemble B MOMb3y PErucTpaTtopoB U
Jenosntapues,

e BO3HarpaxgeHve [eno3vTapueB/perMcTpaTtopoB 3a BeAeHWEe CYETOB AEeno/NMUUEBLIX CYETOB, Ha
KOTOPbIX YYUTBIBAKOTCA LiEHHbIE ByMaru, Haxoasiuecs B ynpaBrieHuu,

e KOMWCCUOHHbIE COOpbI TOProBbIX CUCTEM, BUPXKEBLIX NIOLAA0K,

e BO3HarpaxgeHue GpokepoB, MPUBMNEYEHHbIX YMPaBNSALWMM ANA COBEPLUEHUS CAENOK C LEHHbIMU
Gymaramu, AeHeXHbIMU cpecTBaMu, COCTaBMALWMMY UMYLLECTBO YUYpeanTens yrnpaBneHus,

e pacxodbl Ha HOTapuarbHOe yoOCTOBEpeHMEe AOKYMEHTOB AfNsl OTKPbITUA HEOOXOAMMbIX CYETOB MO
Horosopy,

e pacxofbl, BO3HUKLLME B CBA3M C peanu3auuen npasa YnpasnsoLwero Ha ydactue B cyaebHbIX cropax
B KayecTBe MCTUa, OTBETYMKA WNKU TPEeTbero nuua no WUCkam B CBS3UM C  OCYLLECTBIIEHUEM
OOBEPUTENBHOIO YNpaBfieHWsl MMYLLEeCTBOM, B TOM 4YuUCNe CyMMbl CygeOHbIX W3OepXek U
rocy4apCTBEHHOW MOLUNUHBI, ynradvMBaeMble YMNpPaBnsiioWMM, B CBA3W C YyKa3aHHbIMK Criopamu.
Yyactme B cyaebHbIX Mpoueccax M yKasaHHble pacxodbl OCYLLECTBASANTCA YNpaBnswoWMM C
npenBapuTENBHOrO cornacust YdupeauTensi ynpaBneHus,

¢ VHble JOKYMEHTaNbHO NOATBEPXOEHHbIE pacxobl, NOHECEHHbIE YNPaBMAOLLMM NPU OCYLLECTBIIEHUN
yrnpaBneHns nmyLlectsom no [lorosopy.

Bbilweyka3aHHble pacxodbl MO Mepe HeobxoamMmocTn, ©e3 [JONOMHWUTENbHOrO COrfacoBaHWs C

Yypegutenem ynpaeneHusl, 3a MCKIMOYEHUMEM PacXOAOB B CBA3M C yyacTuem B cyaebHbIx crnopax,

YOEPXUBAKTCSA YNPaBnswLWMM B XO4e WCNONHeHUs [oroBopa M3 UMYLLECTBA, Haxogsllerocsi B

ynpaeneHun, n otpaxatotcsa B OTyete YnpasnsioLlero.

Mpu HegoCTaTOMHOCTM AEHEXHbIX cpeacTB Ha CneuuanbHOM cYeTe, MO MUCbMEHHOMY TpeboBaHMIo

Ynpaensowero, YdupeguTens yrnpaBneHusi B TedeHune 7 (cemb) paboumx gHer ¢ MOMEHTa nonyyeHust ot

YnpaensoLwero CoOoTBETCTBYHIOLLETO cHeTa, NEPeYNCeT Ha CHET YNPaBnsoLWero, ykasaHHbIN B pasgene

17 HacToswero [JoroBopa, Heo6Xx0AMMYHO A4S BO3MELLEHUSI HEOOXOANMBIX PACXOLOB CYyMMY.

Pacxogbl, cBA3aHHble C nepefadert MMyLLECTBa YupeauTens ynpaBfeHust B yrnpaBlieHWe U C €ero

BO3BpaTOM U3 yrNpaBneHusi, HeceT YupeauTenb ynpaBreHus.
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8.6.Mpn Bo3BpaTe YupeauTenio ynpaBneHUs UMyLLeCcTBa, Haxo4sWerocs B YnpaBreHun, B CBA3U C
npekpaLleHnem cpoka gencteng [lorosopa, YnpasnsawoLwmun yaepxmeaeT 13 BO3BpaLLaeMoro umyLLlectea
pacxofbl, NPOV3BEAEHHbIE UM (haKTUYECKM UM KOTOpble AOMKHbI OblTb MM MPOM3BEAEHbI B CBA3N C
OCyLLleCTBNEeHMEM WM ynpaBneHna wumywectsoM. Ecnu aktnyeckue pacxofbl, MNOHECEHHbIE
YnpaBngwwmmMm nocne paatbl npekpaweHus [loroBopa, OKaXyTCA MeHblle YOEpXaHHOW CyMMbl,
Ynpasnawowmn obssaH BO3BpaTUTb OCTATOK CPEACTB YJpeauTenio ynpasneHus, a ecnv bonblue, TO
Yupegutenos ynpaeneHusi 06s3aH BO3MECTUTb YNpaBnsooleMy HeOOCTalLWyl CyMMy B MOpsiake,
npeaycMOTPEHHOM OTAENbHbIM cornawieHeM CTOPOH.

9. HanoroBble 06si3aTenbCTBA

9.1.YnpaBnsowmn B cooTBeTcTBUM C HamnoroBbiM kogekcom P® aBnsieTcd HanoroBbiM areHTom Mo
WCYMCMEHWNIO, YOEPXKAHUIO N MEepeyvmCcrieHnto Hanora Ha goxoAbl pmM3nyecknx nvy, B OTHOLUEHUU CYMM
J0X000B, MOMYYEHHbIX YupeauTenem yrnpasneHus no HacToswemy [loroBopy.

9.2.T1o TpeboBaHuio Yupeautens ynpasneHus, YnpasngaoLwmin npeactaBnsget emy no ntoram KaneHgapHoro
roga cnpasky dopmbl 2-HOPJ1 B cpok He paHee 01 anpend roga, cneayoLwlero 3a kaneHaapHbIM rofoMm,
a npuv nonHOM BO3BpaTe UMyLLEeCTBa M3 yNpaBreHnsa 4O OKOHYaHWS KaneH4apHoro roga — cnpasky (oopMbl
2-HO®JT B cpok He no3agHee 10 (decatn) paboyux gHen, ¢ MOMEHTa NonyyYeHus NMCbMEHHOrO 3anpoca
Yuypeautensa ynpasneHus, npyu ycrioBUn OTCYTCTBUSA y YupeauTens ynpaBneHuss Ha MOMEHT 3anpoca
APYrvx 4eNCTBYIOLNX JOTOBOPOB AOBEPUTENBHOMO YNpaBreHus ¢ YNpasnsowmum,

10. OTBeTcTBEHHOCTb CTOPOH

10.1. MNpwu mncnonHeHun Hactoswero [oroBopa CTOpOHbI HeCcyT Opyr neped ApyroM OTBETCTBEHHOCTb B
COOTBETCTBMM C AENCTBYIOLLMM 3akoHOO4ATENLCTBOM PO,
3a BMHOBHOE HeucnonHeHne NnMbo HeHagnexallee NCMONHeHne CcBOMX 06s3aHHOCTEN NO HaCTosLWEMY
Horoeopy Yupeautenb ynpaBneHuss U YNpaensioOWMA HECYT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYHO
OEVNCTBYIOLLMM 3aKoHOO4ATENBCTBOM PO.

10.2. YnpaBnsioLwmn He HeCEeT OTBETCTBEHHOCTM 32 BO3MOXHbIE YObITKN, BbI3BaHHbIE:

e HenpaBOMEPHbIMU OENCTBUMSMU IMUTEHTOB LieHHbIX Oymar. [pu aTtom Ynpaenstowmin o6a3yeTtcs
npeanpvHATbL BCe pa3yMHble Mepbl AN 3aWuThl NpaB YupeauTens ynpasreHus;

®  N3MEHEHWEM OLEHOYHOM (PbIHOYHOM) CTOMMOCTU LIEHHbIX Bymar;

® CHWKEHMEM OLEHOYHOW (PbIHOYHOM) CTOMMOCTW MMyLLecTBa YuypeauTens ynpasrneHus B
pes3ynbTarte NepeoLeHKN CTOUMOCTY LieHHbIX BymMar, NpoBoAMMON YNpasnsoLwmum B COOTBETCTBUM
¢ TpeboBaHNsIMM 3aKOHOA4ATENLCTBA, HOPMATUBHBLIMU NPaBOBLIMK aKTaMy Y UHLIMU NPaBUNamu,
[orosopowm;

e pevicTBusiMy unu 6esgencTemem YnpasnswLLlero, 060CHOBaHHO nonarasBLUErocsi Ha MMCbMEHHbIE
pacnopshkeHus Yupegutens ynpasneHus wu/unn OKYMEHTbl, NpedocTaBleHHble Yupeantenem
yrnpaBneHus, UM Ha OTCYTCTBME TaKOBbIX;

e cbosimn B paboTe 3MEeKTPOHHbLIX CUCTEM CBSA3M;

e [OCPOYHbIM M3BbATUEM YdpeguTenem ynpaBfieHWs BCEro WM YacTu wWMyllecTBa U3
AOBEPUTENBHOIO YNPaBNeHUS;

e  [OEWCTBUSIMU, YNYLLEHUSMU UNWN 3adep>KKaMyn B UCTMIONHEHNN CBOMX 00s13aTenbCTB YypeanTenem
ynpaBneHus, B TOM uucne B pes3ynbTate HenpegocTaBrieHnsi, HeCBOEBPEMEHHOrO
npegocTaBneHus  YypeauTtenem  ynpaereHWs  OOKYMEHTOB, NpedocTaBleHuMe  KOTOpbIX
npeaycMoTpeHo [Jorosopom.

10.3 YnpaBnsowmim He HeceT OTBETCTBEHHOCTY 38 BO3MOXHbI€ YObITKM, BbI3BaHHbIE AENCTBUAMM U NPSMbIMU
yKasaHusmMun Yupegutens ynpasreHus, Koraa npaBo AaBaTh TakmMe ykasaHus npegycMoTpeHo [oroBopom.

11. O6¢cTOoATENLCTBA HENPEOAONIMMON CUNbI

11.1. Hwu ogHa n3 CTOPOH He HeCeT OTBETCTBEHHOCTU B Clly4yae HEBbINOIHEHUS, HECBOEBPEMEHHOIO Unn
HeHagnexallero BbINOMHEHNs el Kakoro-nmbo ee obsizatenscTBa no [oroBopy, ecnu ykasaHHble
HEBLINONHEHNE, HEeCBOEBPEMEHHOE WNW HeHagnexaliee BbINOMHEHWEe Bbl3BaHbl UCKIYUTENBHO
HacTynneHnem w/vnnm JencTBueM OOCTOATENbCTB  HENPeodoNnMMon  cumbl  (PopC-MaKopHbIX
obcToaTenbcTs). K 06cTOATENBCTBAM HEMNPEOAONIMMON CUMbl OTHOCATCS COObITUSA, Ha koTopble CTOpoHa
He MOXeT OKasblBaTb BIMSHWE U 38 BO3HUKHOBEHWE KOTOPbIX HE HECET OTBETCTBEHHOCTU, B YACTHOCTH,
3eMrneTpsiceHve, HaBoAHeHWe, Moxap, a Takke 3abacToBka, akTbl OpPraHOB BnacTu W ynpaBreHwus,
BOEHHble AeNCTBUS NobOro xapakrepa, HEMNOCPEACTBEHHO MPeEnATCTBYOLWME UcnonHeHuio Jorosopa B
pamkax NHBeCTULMOHHOM CcTpaTerui, 4eNCTBNS OpraHoB rocyAapCTBEHHOW BriacTu 1 ynpasneHus, baHka
Poccun, opraHoB MeCTHOro camoynpaBreHus, Aenarolme HEeBO3MOXHbIM MofnHoe Nubo yacTuyHoe
ucnonHeHne CTopoHamu cBoux 06s3aTenbCcTB Mo [JoroBopy, BKMAOYas HEBbLIMOMIHEHUE 3MUTEHTaMM
LeHHbIX Bymar cBoux 06513aTenbCTB N0 3TUM LieHHbIM Bymaram, a Takke nodble N3MEHEHWS B YCIOBUSIX
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obpalleHnss rocydapCTBEHHbIX W  MyHUUMMAmNbHbIX LEHHbIX Oymar, npuMBOASWINE K YKa3aHHbIM
NnocrneacTBusM; MPUOCTAHOBIEHWE WM MpEeKpalleHue pacyeTHbIX, TOProBbIX, KIUPUHIOBbLIX,
Aeno3nTapHbIX onepauui Oupkamu, geno3utapuamu, OaHKamMuM W perucTpatopamMv M UHbIMU
opraHusaumsMu, 06CnyxMBarLLMMKN NPOLIECC TOProBMM Y OpraHu3aTopa TOprosmu.

11.2. 3atpoHyTasa dopc-MaxopHbIMU obcToaTenscTBamu CTopoHa 6e3 npoMeaneHusi, HO He No3gHee Yem
yepes 3 (Tpy) pabouux gHs nocrne HacTynneHnst popc-maxopHblX 06CTOATENBLCTB, B MTMCbMEHHON hopMe
uHpopmupyet apyryto CtopoHy o6 atmx obcrtoatenbcTtBax M 006 ux nocnencteusax (C obGpaTHbIM
yBEeJOMIMEHNEM O NONyYeHUN COOBLLEHNS) U MPUHUMAET BCE BO3MOXHbIE MEPbI C LieNblo MakCUMarnbHO
OrpaHnyMTbL  OTpuuaTeNnbHble  MOCNeACTBUS,  Bbl3BaHHble  yKas3aHHbIMU  POPC-MaKOPHbLIMU
o6CcTOoATENBCTBAMM.

CTtopoHa, ons koTopown co3ganucb opc-MaxopHble 06CToATeNbCTBA, OJMKHA Takke 6e3 npomeaneHus,
HO He no3gHee Yem 4vepes 3 (Tpu) DaHKOBCKMX OHS U3BECTUTb B NUCbMEHHOW chopme apyryto CTOpOHy O
npekpaLeHnm aTux obCToATENLCTB.

11.3. HeusBelweHne unmM HecBOeBpeMeHHoe u3BeweHne apyron CTtopoHbl CTOPOHOW, Anisi KOTOPOW
€034anocb HEBO3MOXXHOCTb MCNOMNHEHUSA oba3aTenscTBa No Jorosopy, 0 HACTYNEeHNN POPC-MaKOPHbIX
obcToATENBLCTB BrieyeT 3a cobor yTpaTy NpaBa CebiNaTbCsl Ha 3TM 06CTOATENLCTBA.

11.4. HactynneHune gopc-MaxKopHbIX OBCTOATENLCTB BbI3bIBAET yBENUYEHNE Cpoka ncnonHeHus JJorosopa
Ha nepuvog ux aencteus, ecnv CTOPOHbI HE 4OTOBOPUIIMCE 06 MHOM.

11.5. OcBoboxaeHune 0b6s3aHHO CTOPOHbI OT OTBETCTBEHHOCTU 3@ HEUCMOSTHEHNE, HECBOEBPEMEHHOE W/UNK
HeHaanexatllee WUCMNONHEHNE Kakoro-nnbo HemcnonHumoro obsasartensctea no [JoroBopy, He Brneyer
ocBoboxaeHne ator CTOPOHbI OT OTBETCTBEHHOCTM 3a WCMOMHEHWE WHbIX ee 00s3aTenbcTB, He
npu3HaHHbIX CTOpOHaMKU HeEMCNONHMMbIMKU Mo Joroeopy.

11.6. B cny4ae ecnu obctoATenbLCTBA HENPEOAONMMON cunbl AnATcs 6bonee ogHoro mecsua, To nobas n3
CTOpoH MMeeT NpaBo B OOAHOCTOPOHHEM Mopsake oTkasatbesa oT [orosopa. lNpu aTom Ynpasnstowmn
nepegaet YupeauTernto ynpaBneHus MMYLLECTBO, HaxOAsLeecs B yrpaBneHue, Ha AaTy pacTOpXeHus
HoroBopa, B nopsgke, M3NoXeHHoOM B pasgene 3 HacTosiwero [loroeopa.

12. MapaHTuM N 3aBepeHuns

12.1.Yupegutens ynpaBneHus rapaHTupyeT, YTo nepeaaBaemMoe B ynpaBneHne NMyLLecTBO NPUHaanexuT
emy Ha npaBe COOCTBEHHOCTU, NOA apecToM, B CNOPe He COCTOWT, He 3aroXeHo, He SBNSeTCs
npegmeTom TpeboBaHU TPETbUX KL, a Takke He 0OpeMeHEeHO NHbIM 06pa3oMm.

12.2. Yuypegutenb ynpasreHUs MNOMIHOCTbIO OCO3HaeT W cornawaetcsd ¢ Tem, YTO MNpu UCMNONHEeHUU
YnpasnswowmMm HacToswero [JoroBopa npu NpOsIBIIEHMX MOcredHuMm LOSKHOM 3aboTtnmeocTu 06
WHTepecax YupeauTens yrnpasreHus pucku, ConyTcTByoLMe NMPOBEAEHNIO OnepaLmin Ha pbiHKE LEHHbIX
Oymar, SBNAIOTCA BbLICOKMMW WM MOryT MOBfeYb 3a COOOW BO3HMKHOBEHME YObITKOB. Y4ypeauTerb
ynpasreHns NoaTBepxaaeT, YTO OH O3HAKOMWICS C YBEAOMIEHNEM O pucKax, aBnsowmmcs MNpunoxeHnem
1 Kk HacTosWwemy [lorosopy.

12.3. YuypeguTenb ynpasreHus nNoATBEPXAAeT, 4YTO OH yBeAOMSIEH O CBOEM MpaBe Ha nonydyeHvne
uHdopmaumm, a TaKke O NpaBax W rapaHTusx, npegocTtasnsemblx PegepansbHbiM 3akoHOM «O 3awwmTe
npaB M 3aKOHHbIX UHTEPECOB MHBECTOPOB Ha PbiHKE LeHHbIX Bymar» oT 5 mapta 1999 r. N 46-93 npu
WHBECTUPOBAHMN UMYLLLECTBA B SMUCCUOHHbIE LeHHble Bymaru.

12.4. YnpaBnsawowmi He AaeT rapaHTUn U He HeceT 06s3aTenbCTB NO 06eCnevYeHNo COXPaHHOCTU 1 (Mnu)
AOXOHOCTN UMYLLLeCcTBa YupeauTensa ynpasreHus, nepefaHHoro B JOBEPUTENbHOE yrpasreHne no

Horosopy.

13. KoHdomaeHUManbLHOCTb

13.1. Hn opgHa u3 CTOpoH HacTodwero [loroBopa He MMeeT MpaBa, kpomMe Kak no TpeboBaHuo
YMNOMHOMOYEHHOr0 roCygapCTBEHHOrO OpraHa unu cyga, B TeYeHue cpoka LeNCTBUA Wnn nocrne
npekpawleHnss Hactoswero [loroBopa B TeueHne 3 (Tpex) neT, pasrnawartb Kakomy-nubo nuuy, He
YNONMHOMOYEHHOMY OfHON M3 CTOPOH, MHOPMAaLMIO, OTHOCALLYHOCS K HacTosilemy [loroBopy, B TOM
yucrne o hakTe 3aknodeHus Hactoswero [loroBopa, npuyem kaxaas n3 CTOpoH NpUnoOXUT BCe YCUNus
AN 3aWwmnTbl KOHUaeHUManbHOM HopMaunn.

13.2. Yupegutenb ynpaBneHus noaTBepxaaeT, YTo MPUHUMMAaeT U pasgenser BCe PUCKM, CBS3aHHble C
NoTEeHUManbHOW BO3MOXHOCTBIO HapylleHWst KOHMUAEHLMANbHOCTU MNpU pasMeLleHnn OaHHbIX 00
UMyLLLleCTBe, Haxoslemcs B ynpaBreHun B cooTBeTcTBuM ¢ [loroBopoM, B ceTn VIHTepHerT.
Yupeauteno ynpasneHUs cornawaetcd ¢ Tem, YTO Ynpasnswowun He HeceT OTBEeTCTBEHHOCTU 3a
pasrnaweHne koHdugeHumnansHon nHdopmaumm o6 umyllecTse YypeauTtens ynpaBneHus, cTaBluee
BO3MOXHbIM B pe3ynbTaTe pasMeLleHusi daHHOW uHdopmaumm B «JIM4HOM kabuHeTe» He No BUHE
Ynpasnstowiero.

14. NMopapokK 3akn4veHusi, UaMeHeHUs U npekpawleHus [Jorosopa
14.1. Hactoswun [loroBop 3akntoyaeTcs B MMCbMEHHOW hopMe B BYX aK3eMnnspax, No O4HOMY AN KaXKA0n
13 CTOPOH, NMELLUMNX PaBHYIO HOPUONYECKYIO CUIY.
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14.2. Bce nameHeHusi kK HacTosiLemy [JoroBopy, B TOM YMcCie N3MeHEHUs TpeOOBaHU K COCTaBy 1 CTPYKTYpe
0OBEKTOB JOBEPUTENBHOIO YNpaBrieHns, BO3MOXHbI TONbKO MO cornaweHnto CTOpPOoH, 3akro4vatoTcs B
NMCbMEHHOM opMe U MOANUCHLIBAKOTCS B TOM Xe MOopsiaKe, YTo 1 HacToAwmn [Jorosop.

14.3. JoroBop MoXeT OblTb MpekpalleH Mo OCHOBaHWUSIM, NPEeAYCMOTPEHHbIM 3akoHogaTenscTBoM P® un
HacTosLmMM [loroBopom.

14.4. Hactoswun JoroBop moxeT 6bITb NpekpalleH B nioboe Bpems no vHuumaTtuee nwobon n3 CTOPOH C
NMMCbMEHHbIM yBeaomIieHnem He MeHee 4Yem 3a 30 (TpuauaTtb) kaneHOapHbIX AHEW OO AaThl
npekpaLleHus.

14.5. lMpekpaweHne [JoroBopa He ocBoboxaaeT CTOpOHbI OT BbINOMHEHUs obs3aTenbctB CTOPOH Mo
B3aumopacuyeTam 1 Nno BO3BpaTy MMyLLECTBa M3 ynpaBneHus.

15. Cpok genctBua [loroBopa

15.1. Hactoswun [oroBop BCTynaeT B Cwuiy C AaTtbl nepejayn nepBoHavanbHO MepegaBaemMoro B
ynpasreHne nvyLLLecTBa u OeNCcTByeT B TeYeHne OQHOro roga, ecnv MHOM cpok aencreus [lorosopa He
yCcTaHoBreH VIHBECTULIMOHHOW cTpaTerven.

15.2. lMpwn otcyTcTBUM 3aaBneHns ogHom M3 CTOpPOH O mnpekpalleHun [loroBopa 0O OKOHYaHUSA CpoKa ero
OEVNCTBUSA, OH CHNTAETCS NPOAJSIEHHBIM Ha TOT XX€ CPOK Ha TEeX Xe YCrOoBUsX.
Taknm obpasom, [loroBop MOXET NPoANATLCS HEOrPaHUYEHHOE KONMYECTBO pas.

16. Nopsapok paspelieHUsi CNOpoB

16.1. Cnopsbl, BO3HUKaIOLWME B CBA3M C UCMONHEHNEM HacToswero [lorosopa, pa3peLualTcsi B COOTBETCTBUM
C 3akoHoaaTenscTsom PO.

16.2. lpn He yperynupoBaHMM CMNOPOB W pasHornacum nytem neperoBopoB, CTOPOHbLI ycTaHaBnuMsaloT
ob6sa3aTenbHbI OCYAEOHbIN NOPSAAOK YPerynmpoBaHus CROPHbIX BOMNPOCOB. JTOT NOPSAOK BKIOYaeT
ob6sa3aTensHoe NpeabsBeHNe NMMCbMEHHbIX MPEeTEH3NN.

16.3. lNocne nonyyeHnst MOMHOMO WM YaCTUYHOro oTkasda ofgHon CTOPOHbI yAOBMETBOPUTb MUCbMEHHYIO
npeteHsuio apyron CTopoHbl nNnbo npu HenonyveHun CTtopoHown oT apyrovi CTOpOHbI OTBeTa Ha
NpeTeH3unIo B Mecs4Hbln cpok CTOpoHa, NpeabsaBMBLLAsA MPETEH3UI0, BpaBe 0bpaTUTLCS MO BO3HUKLLEMY
cnopy B CyA.

MpunoxeHuns k [lorosopy:
Mpunoxexune Ne 1 - YBegomneHve o puckax.
MpunoxeHune Ne 2 — Cornacue Ha 06paboTKy NepcoHarnbHbIX AaHHbIX.

17. PekBu3utbl 1 nognucu CTOpPOH
Yuypegutenb ynpaBneHus: VBaHoB VBaH | YnpaBnsrowmi:

VBaHoBUY OOwecTtBO €  OrpaHUYEeHHOW  OTBETCTBEHHOCTbIO
WHH YupeguTens ynpasneHus «Ynpasnswluiasa komnaHua «Anbda-Kanutan»
777777777 MecTto HaxoxpgeHusi: Poccuiickaa ®egepaums, 123001,
Plc 7777777777777777777 r. Mocksa, CagoBas-KygpuHckas ynuua, jom 32, ctpoeHue 1.
B 777777777777 MouTtoBbIN agpec: Poccuiickaa degepauus, 123001, .
KIC T7777777777777 Mockea, CagoBasa-KyapuHckasa ynuua, gom 32, ctpoenune 1.
BUK 77777777777 WHH 7728142469 KIin 770301001

P/c 4070 1810 9027 5000 0386+
MacnopTt HOMep77777777 kod | B AO «Anbta-baHk» r. Mocksa
nogpasgenenus  7777777777777BblgaH | k/c 30101810200000000593
(7777777777 77777777777777 BWK 044525593
Ten.: 77777777 Ten.: (495) 797 31 52/54
Ten.(Mob): 777777777777777777 dakc: (495) 797 31 51
®akc: 7777777 WHTepHeT cant: www.alfacapital.ru
E-mail: 77777777777 E-mail:

*YKa3aHHbIA CHET He SIBMNSETCS CHETOM AN NepeYnCIieHNs] CPeACTB B JOBEPUTENBHOE yrpaBrieHne

YypeauTtenb ynpaBneHus: YnpaBnsaowmn:
VMBaHoB MBaH MBaHOBMY "eHeparnbHbIN gUpekTop
/ /Kpvsoweesa W.B.
M.IT.

MaBHbIN Byxrantep

/InzyHosa C.C.
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MpunoxeHne Ne 1

k Jorosopy Ne OY-®J1-20 _
[OBEepUTENbHOro yrnpasneHns
OT « » 20 _roga

YBEOOMJIEHUE O PUCKAX,
CBSI3aHHbIX C OCYLLECTBIIEHMEM OnepaLuii Ha pbiHKe LieHHbIX Bymar

1. O6Lpme NONoXeHUs O pUCKax, CBA3aHHbIX C OCYLLECTBNEHUEM Onepaumin Ha pbiHKE LieHHbIX Bymar.

Hacrosiwee yBegoMIieHMne npenocrtaBnAaeTca Bam B cBA3n ¢ Bawumm xenaHvem OCYyLUEeCTBNATb onepauun Ha
PbIHKE LUEeHHbIX 6ymar nytem nepenavu AKTNBOB B noBsepuTenibHOe ynpaBrieHune.

[laHHoe yBedoOMIIeHVe He MOXET PacKpbiTb BCE PUCKW, CBSI3aHHbIE CO CAEeSIkaMu C LieHHbIMU Gymaramu.
MmaBHas Uenb yBegoMieHuss — OaTb BaM OCHOBHOe npedcTaBrieHMe O pUcKax, KOTOpble COMPSPKEHbI C
paboTol Ha pblHKE LiEHHbIX Bymar, 1 npeaynpeanTe Bac o BO3MOXHbIX yObITKax, CBA3aHHbIX C NMogo6Horo
poada caenkamu.

YuacTvie B onepauusx Ha pblHKE LEHHbIX Gymar MOXeT HecTu B cebe cTeneHb pucka, onpeaensioLlyocs
BO3MOXHbIMW HEGNaronpusTHLIMU M3MEHEHUAMM MHOMMX MapameTpoB, HE BCE M3 KOTOPbIX NoadatoTcs
NPOrHO3UPOBAHWIO.

B nepByo oyepep, 3TO napameTpbl CUCTEMHOTO XapakTepa, SBnswLlmecs nposierieHnem ocobeHHocTew
COLMAanbHO-NONMNTUYECKNX U SKOHOMWYECKNX YCMOBWUWA Pas3BUTUS Hawen cTpaHbl. Pucku, BbiTekawowme u3
BO3MOXHOCTU YXYALUEHUS CUCTEMHbIX MapameTpoB, HE CBHA3aHbl C KAKUM-TO KOHKPETHbIM WHCTPYMEHTOM
drHaHCOBOro pbiHKa. OHM He MOryT ObITb OBBHLEKTOM pa3yMHOro BO3AENCTBMSA W YNpaBneHus C Hallen
CTOPOHbI, OHW He noanexar ausBepcudukaumnm M He noHwxKaembl. K OCHOBHbIM CUCTEMHBIM pUCKaM Mbl
OTHOCUM: PUCK M3MEHEHWNS NOMUTUYECKOW CUTyauuu, PUCK HEONaronpuaTHbIX (C TOYKWM 3PEHUS yxXyALleHus
CYLLECTBEHHbIX YCnoBui brnsHeca) n3MeHeHUn B 3akOHOO4ATENbCTBE, Makpo- U MUKPOIKOHOMUYECKUA PUCKU
(peskas AgeBanbBauMs HaUWMOHANbHOW BanioTbl, KPU3UC PbliHKA rOCYAapCTBEHHbIX AONTOBbIX 00683aTenbCTs,
©aHKOBCKMI KPM3WC, BamnoTHbIN Kpusmnc). K CUCTEeMHbIM prcKkam Mbl OTHOCUMM TakKkKe PUCKM BO3HUKHOBEHMS
obCcTOATENBbCTB HEMPEOAONIMMON CUMbl, F1aBHbIM OOpPa3oM CTUXMWHOINO WM reonofiMTUYECKOro xapakrepa
(BOEHHbIE 4ENCTBUSA N KOHMPINKTI).

Bo-BTOpbIX, CyLWECTBYEeT PbIHOYHbIV (MM (PUHAHCOBBIN) PUCK, KOTOPbLIA NpeacTaBnseT cobon puck NpAMbIX
yObITKOB MNW yNyLWEHHON BbIrogbl, BO3HMKAKOLMA MPU OCYLLECTBIEHNM onepauun ¢ LeHHbIMM Bymaramun B
CBSA3M C BO3MOXHbIM HebnaronpuaTHbIM BRAMSHWEM psida (akTOpoB, M3 KOTOPbIX MOXHO BblIAENUTb
cnepyowme:

BantoTHbI puck. 3akntodaeTcs B BO3MOXHOM HeBGnaronpusaTHOM M3MEHEHMU Kypca AEHEXHOW eauHuLbI, B
KOTOPOW OCYLLECTBISIETCS Onepauusi, No OTHOLLEHMIO K BantoTe PP, npu koTopom Balum goxoabl oT onepaumi
C LEeHHbIMM Oymaramu, paBHO Kak M Bawwu MHBeCTMUMM MOryT OblTb MOABEPrHYTHI AeBanbBaLUOHHOMY
BO3JENCTBUIO, BCNEACTBME Yero Bbl MoXeTe NnoTepsTb YacTb JOX0A4A U NMOHECTM NpsiMble YObITKU.

npOLleHTHbIVI pucK. 3akniovaetca B pucke noTtepb, KOTOpblie Bbl MoOXeTe noHecTM B pesynbTaTte
He6J'IaI'OI'IpI/IFITHOFO M3MEHEHNA MNPOUEHTHbIX CTaBOK MO BalnkwTe onepauunn, BIMAKOWEro Ha KypCOBYHO
CTOMMOCTb obnurauun ¢ q)MKCMpOBaHHbIM Aoxogom, HOMMHUPOBAHHbLIX B BarTe onepauun.

Pwuck NMKBUOHOCTMW. CBsi3aH C BO3MOXHOCTbHO noTepb Npu npogaxe LeHHbIX 6ymar B CBA3N C U3MeHeHnem
OUEHKN UX MHBECTUUMOHHBLIX KayeCTB YyYaCTHUKaMW pPbiHKa U CHMXEeHUA BEepOATHOCTU peanum3oBaTb WX MO
Tpebyemown ueHe. [JaHHbIA PUCK MOXET NPOSIBUTLCHA, B YACTHOCTM, NpU HEOOBXOAMMOCTH BbICTPOro BbiBOAA
CPEACTB C pbiHKa UK NepeBoge CPeACTB M3 OQHOMO Braa OObEKTOB MHBECTUPOBAHMS B APYrON, a Takke npu
O0CPOYHOM pacTopxeHun [lorosopa.

LleHoBol puck. MoxeT NposiBNSITLCA B HEGNAronpuMaTHOM U3MEHEHWM LieH Ha LieHHble ByMaru, KoTopoe MOXeT
NpUBECTU K NaleHN0 cTonmocTun Baluero noptdpens u, kak cneiCTBUE, CHKEHUIO JOXOAHOCTU UMK NPSIMbIM
yObITKaM.

Puck pecdonTta amuteHTa. 3aknoyaeTcss B BO3MOXHOCTM HACTYMNIIEHUA HEMNNaTeXxecnocoOHOCTU 3MUTEHTA
LeHHon Bymaru, YTo NpMBEAET K NaJEeHMI0 LieHbl (BNIOTb 4O MOSTHOW NOTEPU NMUKBUAHOCTU) HA TAKYHO LIEHHYIO
Oymary (B cnyyae C akuuMsiMU) UM HEBO3MOXHOCTbK MoracuTb ee (B Criydyae C [OSITOBbIMU LIEHHBIMM
Oymaramu). NMpUMEHNTENBHO K HEroCygapCTBEHHbLIM LEHHbIM Oymaram 3TOT pUCK B HaAMOOMbLUEN CTENEHU
onpegenseTcsa (oMHaHCOBBIM MOSIOXKEHNEM U MNATEXECNOCOOHOCTLIO NPEeANpPUATUA-IMUTEHTA.

B-TpeTbux, HE0H6XOANMO Y4MTbIBATb PUCKK, CBA3AHHbIE C AeATENbHOCTLI0 YNpaBnstoLwero:
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TexHn4eckme puckM (PUCKM  HEe3annaHUMPOBaHHOW  MPUOCTAHOBKM  [OEATENbHOCTU, CBSi3aHHble C
BO3HUKHOBEHWEM aBapuii, CTUXUIAHLIX 6e4CTBUI U APYTUX HENpPeaBUAEeHHbIX 06CTOATENLCTR).

Onepauun c uUeHHbIMM Oymaramum OTHOCATCHA K onepauusiM C OrpaHWYeHHOW OTBETCTBEHHOCTbI. JTO
O3HayvaeT, 4YTo cTeneHb Balwen oTBeTCTBEHHOCTU NO YBbITKaM kakon-Nnbo caenkn orpaHN4MBaeTCs CYMMOW,
Bblaensiemor Bamn anga onepauun ¢ ueHHbiMn Bymaramu. YNpasnswowWmMiA He HECEeT OTBETCTBEHHOCTU 3a
BO3MOXHbl€ YObITKN, BO3HMKLIME B pesyrnbTaTte CYLLECTBEHHOIO YXYALIEHNS KOHBIOHKTYPbI PblHKA LEHHBLIX Bymar,
3a UCKIIOYEHNEM CIyYaeB, KOoraa 3T YObITKM Obinv Bbi3BaHbl BUHOBHLIMW AENCTBUAMW YNPaBRsioLLEero.

MHBecTMpoBaHWe B Npou3BOAHbIE (OMHAHCOBbIE WMHCTPYMEHThLI COMPSPKEHO C CYLLECTBEHHBIMU PUCKaAMM.
MponsBoaHble OMHAHCOBLIE UHCTPYMEHTbLI BKIOYAKT PUCKU OTNMYHbLIE OT MPSIMbIX UHBECTULMIA B Ga3oBble
LUEeHHble Bymarn. OTW PUCKM BKIIOHAIOT, HE OrpaHUYMBAsICb, HEMOMHYI0 KOPPENSLUI0 MeXay CTOMMOCTbIO
WHCTPYMeHTa 1 6a30BbiX aKTUBOB; PUCKM AedonTa APYrnx CTOPOH B HEKOTOPbLIX CAENKax; PUCKM NOTepb OT
3TUX onepaumii, YTO YaCTUYHO MMM MOJSIHOCTLIO MOracuT MosyYeHHble Aoxoabl Mo nopTdento Yupeautens
yNpaBneHusi; PUCKN HENUKBMOHOCTU 3TUX Onepauuii.

Mpy 0O6bIYHLIX OBCTOATENBCTBAX CTOMMOCTb MNPOU3BOOHOTO (PMHAHCOBOTO WHCTPYMEHTa 3aBUCWUT OT
cToMMOCTM 6a30BOro akTuBa, MNPOLIEHTHOW CTaBKM WNM MHAekca (unu onpepensietcss et). OnuMOHBI,
dbloyepcbl, ¢blovepCHbIE OMUMOHbI U MPOLEHTHbIE CBOMbl, CBOMbl Ha COBOKYMHbIA [0OXO4 SBMSOTCH
npumepamm nNponsBoaHbIX (OUHAHCOBBLIX UHCTPYMEHTOB. ®boYepPChl U ONUMOHbLI, 6a30BbIM aKTUBOM KOTOPbIX
ABMSAOTCA LeHHble Gymarn, ¢oHOOBble WHAEKCHI UMW Apyrue npou3BOAHble (PMHAHCOBbIE WMHCTPYMEHTbI,
KOTOpble MOryT ObITb yperynMpoBaHbl B AEHEXHONW ¢opMe, NPU3HATCS pacyeTHbIMU MNPOU3BOAHbLIMU
(hMHAHCOBBLIMW MHCTPYMEHTaMMW.

MpounsBoaHble (PUHAHCOBLIE WHCTPYMEHTbl CBS3aHbl C PUCKaMMW, OTSIMYHBIMKA OT MPSIMbIX WHBECTULMA B
0a30Bble LeHHble Oymarn. 3TK pUCKU BKITHOYAKOT HEMOJHYHO KOPPENALMIO MeXAy CTOMMOCTbIO MHCTPYMEHTa U
0a30BbIX aKTUBOB; PUCKK AedbonTa TpeTbMX L B HEKOTOPLIX CAENKAX; PUCKM NOTEPb OT 3TUX onepaunmn, 4To
YaCTUYHO WIM MONHOCTbK MNOracuT MOJlyYeHHblE A0X0Obl MO WHBECTULMOHHOMY MOPTAENO; PUCKK
HENUKBMAHOCTM 3TUX OMNepaunii; U pUck NoTepb OT HE3(EKTUBHOM peanusaumm MHBECTULIMOHHON cTpaTernm
YnpasnsioLiero.

Onepauun no pacyeTHbIM MPOM3BOAHLIM (PMHAHCOBLIM WMHCTPYMEHTaM MOryT Takke npegnonaratb
AONoNHWTENbHbIE 0ba3aTenbcTBa. YypeauTens ynpaBneHus MOXeT MOMHOCTbI0 yTpatuTb obecneyeHve
(rapaHTunMHoe  obGecneyeHve, BapUaLMOHHYIO  MapXxy W T.0.), nNepedaHHoe  YNpasnawowmm
Opokepy/KOHTpareHTy Ans OTKPbITUS M MOAAEPXaHMs no3vuum (ecnu onepaumm ¢ obecnedeHvem), nmbo
MOXET BO3HUKHYTb 00A3aTenbCTBO  OCYLWECTBUTb OOMOSMHUTENbHbIE MNNaTtexu B OonpedeneHHbIX
obcTodaTenbcTBax (ecnu onepaunn 6e3 obecneyeHns). MHCTPYMEHTbI C OMONHUTENbHBIM 00A3aTENLCTBOM,
TOProBns KOTOPbIMU OCYLLECTBNSAETCA He Ha MpU3HaAHHOW Oupxe UeHHbIX Bymar u He B COOTBETCTBMU C
npasmnamv TakoBOW, MOFyT HECTU AN Yupeautens ynpasneHus elle bonee CyLleCTBEHHbIE PUCKM.

Onepauun c BHEOUPXKEBBLIMY NPOU3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMM MOTYT MOBMEeYb elle GonbLUMIA
pUCK, YEM TOProBns GUPXKEBLIMU MPON3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMMW, MOCKOSbKY OTCYTCTBYET
OMPXXEBOWM PbIHOK, NMOCPEeACTBOM KOTOPOro 3aKpblBaeTCcs NO3MUUS, OLEHMBAeTCs CTOMMOCTb MPOU3BOAHOIO
(hMHAHCOBOIO MHCTPYMEHTa WM NOABEPXKEHHOCTb puUcKy. LleHbl 3asiBOK U MNpennioXeHWs He nognexar
YCTaHOBMEHWUIO, N JaXe eCriv OHU YCTaHaBMMBAlOTCS, 3TO OCYLLEeCTBSEeTCA AunepaMmmn Takux MHCTPYMEHTOB
n, cnegosaTteribHO, onpeaeneHne cnpaBeiMBoi LeHbl MOXET ObiTb 3aTPYAHUTENbHBIM.

Mpu onpegeneHHbIX TOProBbIX YCMOBUSIX MOXET OblTb CMOXHO MM HEBO3MOXHO 3aKpbiTb MO3MLMI0. ITO
MOXeT MMeTb MEeCTO, Hanpumep, Npu ObICTPOM M3MEHEHUU LieHbl, €CNX LieHa NOAHUMAETCS Unn nagaeT B
Te4yeHne 0gHOWM TOProBOW CECCMM OO0 Takoro npegena, YTo no npasunamM COOTBETCTBYOLEN BMpxu TOprosns
npuocTaHaBNMBaeTCa UNU orpaHuunBaeTcs. PasmelleHne pacnopsixeHns Ynpasnswowero o npekpawieHun
Ana npegoTBpaleHns YObITKOB He 00s3aTtenbHO OrpaHuynT yObITKM YupeauTens ynpasreHus [o
nnaHnpyemblX pasmepoB, MOTOMY HTO PbIHOYHbIE YCITOBUS MOTYT caenaTb HEBO3MOXHbIM UCMOSTHEHWE TaKoro
pacnopsiKeHnsi N0 OrOBOPEHHON LiEHe.

Hactoawum Yupeautenb ynpaBneHust Npu3HaeT, NOHMMaeT M MpUHMMAaeET MOBbIWEHHbIN PUCK YObITKOB OT
CAEenoK C Npou3BOAHbIMU (PUHAHCOBBIMU MHCTPYMEHTamu, B TOM uyucne puck nomnHoro (100%) ybbiTka oT
yKa3aHHbIX COENOK, PUCK TOro, 4YTO YupeguTenb YNpaBneHWs MOXET MOHecTM MoTepu B pasmepe,
NpeBbILALWNM €ro MHBECTUUMM M 4TO YypeauTenb ynpaBneHuss OydeT HecTu OTBETCTBEHHOCTb 3a
BO3HUKLLMIA AeUUUT NO ero MHBECTULMOHHOMY NopTdento.

[encteua YnpasnsawoLwero no COBepLUEHMIO yKa3aHHbIX Bblle COEMNOK SABMASTCA COBEPLUEHHbIMU B paMKax
cornacoBaHHon CTopoHamu VIHBECTULMOHHOWM CTpaTernmn, YTo UCKNIYaeT OTBETCTBEHHOCTb YNPaBMSOLLEro
3a nobble BO3MOXHbIE YObITKM B OTHOWeHun [MopTdens Yupeautensa ynpaeneHust B pesynbrate Takux
COEernoK.

Bce coenkv u onepauuy ¢ UMyLLECTBOM, NepedaHHbiM B YyrpaBrieHne, coBepLualTca Ynpasnsaowmm 6es
nopyyeHnin Yupeautens yrnpasneHus.
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PesynbTatbl AeATenbHOCTM YNpaBrsitolero Mo yrnpaBlieHUo UMYLLECTBOM YdpeauTens ynpaBreHus B
MPOLLSIOM He OMpeaensioT AoxXoabl YUpeauTens ynpaeneHus B Gyayliem.

Mognucanne Yupegutenem ynpaeneHns Otyeta (ogobpeHne, a Takke OTCYTCTBME BO3PaXEHUN B
yCTaHOBMEHHble [1oroBOpOM CPokM), B TOM vucne 6e3 nposepkn OT4eTa, MOXET paccMaTpmBaTbCs B cnyvyae
crnopa kak ogobpeHue OencTBui YNpaBnswoLWero u cornacve ¢ pesynbTataMy ynpasreHns UMYLLECTBOM
YupeouTens ynpasneHusl, KOTopble Hawwnm oTpaxeHue B OTyeTe.

2. Pwuckn, cBsizaHHble ¢ NpMobpeTeHneM MHOCTPaHHbIX LIEHHbIX Bymar.

Llenbto HacTosiwero pasgena siBNAeTca npepoctaBneHne Bam umHdopmauum o puckax, CBSI3aHHbIX C
npuobpeTeHnemM UHOCTPaHHbIX LeHHbIX Bymar. IHOCTpaHHble LieHHble Bymarn moryT ObiTb NpuobpeTeHbl 3a
pybexXom nnm Ha poCCUIACKOM, B TOM YUCIIE OPraHN30BaHHOM, (DOHOOBOM PbIHKE.

Ol'lepaLl,VIﬂM C MHOCTPaHHbIMN L EHHbIMU GYMaFaMM npucyLln obuwue PUCKK, CBA3aHHbIE C onepaunamMmmn Ha
PbIHKE LEeHHbIX 6ymar CO cnepyrowmnmmn 0cobeHHoCTAMM.

CucTtemHble PUCKWN.

MNPYMEHNTENbHO K MHOCTPaHHbIM LEeHHbIM Oymaram CUCTEMHblE PUCKW, CBOWCTBEHHbIE POCCUIACKOMY
(hOHOOBOMY PbIHKY AOMOSMHSATCA aHanorM4yHbIMM CUCTEMHBIMW PUCKaMK, CBOMCTBEHHbIMW CTpaHe, rae
BbINyLLEHbl UK obpallalTcs COOTBETCTBYIOLWME MHOCTPAHHbIE UeHHble Bymarn. K ocHOBHbLIM (hakTopam,
BMVSAIOWMM Ha ypOBEHb CUCTEMHOTO puUCKa B LIENTIOM, OTHOCSTCA NONMTMYEecKas cuTyaunsi, 0OCOBEHHOCTM
HaUMOHaNbHOro 3aKOHO4ATENbCTBA, BantOTHOrO pPerynnpoBaHns 1 BEPOATHOCTb X U3MEHEHWs, COCTOSHME
rocygapCTBeHHbIX (DUHAHCOB, HanuuMe W CTeneHb pPas3BUMTOCTU (PUHAHCOBOW CUCTEMbI CTpaHbl MecTa
HaxoXxaeHus nuua, ob6s3aHHOro N0 NMHOCTPaHHON LieHHon Bymare.

Ha ypoBeHb CUCTEMHOrO pucka MOryT oOKasblBaTb BIIMSIHUE W MHOrMe Apyrne akTopbl, B TOM 4ucrie
BEPOSITHOCTb BBEOEHUS OrpaHMYeHUA Ha MHBECTULMN B OTAENbHbIE OTPACN SKOHOMUKN UM BEPOSITHOCTb
OHOMOMEHTHOW AeBanbBaUnM HaunoHanbHoM BantoTbl. OBLLENPUHATON NHTErpanbHOM OLEHKON CUCTEMHOIO
puycKa MHBECTULMIA B MHOCTPAHHYIO LEHHY Gymary sIBNSeTCs «CYyBEePEHHbIA PENTUHI» B MHOCTPAHHON 1N
HaLUMOHanNbHON BantoTe, NPUCBOEHHLIN CTpaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT, MEXAyHapOAHLIMU
pentuHroBbiMn areHtcteamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnegyeT UMeTb B
BUAY, YTO PEWTUMHIN ABMSIOTCA NUWb OPUEHTUPaAMM U MOFYT B KOHKPETHbI MOMEHT He COOTBETCTBOBATb
peanbHOW CuTyauuu.

B Clny4ae coBepLlleHna caenok ¢ MHOCTPaHHbIMU Aeno3UTapHbIMM pacnmckamm noMMMo pUCKoB, CBA3AHHbIX C
OMUTEHTOM CaMuX pPacrnuncok, HeobxoaMmo yy4nTbiBaTh U PUCKU, CBA3AHHbIE C SMUTEHTOM NpeAcTaBlideMblX
OaHHbIMKU pacnnckamMn MHOCTPAHHbIX LIEHHbIX 6ymar.

B HacTosiee Bpemsi 3aKoHOA4ATENbCTBO pa3peLlaeT B MHTepecax POCCUNCKUX MHBECTOPOB, B TOM YMCHE He
ABMSALWNMUCA KBanMUUMpPoBaHHbIMK, MNpUOOpPEeTEeHNe WHOCTPaHHbIX LEHHbIX Oymar, AOMNyLWEeHHbIX K
nybnuyHomy pasmeLleHunto 1 (unu) nyénuyHomy obpaiieHunto B Poccuiickon degepauny MHOCTPAHHbIX
LeHHbIX Bymar Kak 3a pybexxom, Tak n B Poccuu, a Takke No3BonsdeT yyeT nNpaB Ha Takue LeHHble Bymaru
poccunckMmMmn genosutapusamu. Mexay Tewm, CylecTBYIOT PUCKU W3MEHEHUS perynsaTuBHbIX MOAXOOOB K
BMageHuWIo 1 onepaumsaMm, a Takke K y4eTy npaB Ha UHOCTPaHHble (PUHAHCOBbIE NHCTPYMEHTLI, B pe3ynbTaTe
4Yero MoXeT BO3HMKHYTb HE06X0AMMOCTb MO UX OTHYXAEHWI0 Bonpekn Bawwmm nnanam.

[MpaBoBble pucku.

Mpy NprMobpeTeHnn MHOCTPaHHbIX LEHHbIX Bymar Heob6XoaAMMO y4YuTbIBaTb, YTO OHM HE BCeraa siBMsiTCs
aHanoraMm poOCCUMCKUX LieHHbIX Oymar. B nobom cnyyae, npegoctaBnsemMble MO HUM Npasa U npasuna ux
OCYLLIECTBIEHMS MOTYT CYLLLECTBEHHO OTNINYATbLCS OT NPaB N0 POCCUMCKUM LIeHHbIM ByMaram.

Bo3amoxHOCTM cyaebHOM 3awuTbl MpaB MO MHOCTPAHHbIM LEeHHbIM OymMaram MoryT ObiTb CYLLECTBEHHO
orpaHuyeHbl HeobxoauMocTbio obpalleHuss B 3apybexHble cynebHble U NpaBoOOXpaHUTENbHbIE OpraHbl Mo
YCTaHOBIEHHbIM MpaBunam, KoTopble MOryT CyLLEeCTBEHHO OTNUYaTbCsa OT AencTeyowmx B Poccum. Kpome
TOro, Npu onepawusix ¢ UHOCTPAHHLIMU LIeHHbIMU ByMaramu B 60MbLUMHCTBE ClyYaeB HemMb3s nonaraTbCs Ha
3aLMTY CBOMX MPaB U 3aKOHHbLIX NMHTEPECOB POCCUACKUMU YNONHOMOYEHHBLIMU OpraHamu.

PackpbiTne nHgopmauuu.

Poccuiickoe 3akoHoOaTenbLCTBO AONYCKaeT pacKkpbiTve WUH(OpMaLunM B OTHOLIEHUN MHOCTPAHHbLIX LIEHHbIX
Oymar no npasunam, OEWCTBYIOLMM 3a pybexom, M Ha aHrUNCKOM si3bike. OLeHuTe CBOK FOTOBHOCTb
aHanusnpoBaTb MHMOPMALMIO Ha aHMMIMNUCKOM A3blke, a Takke TO, NMoHMMaeTe nu Bbl oTnvuua mexay
nNpuHATEIMKM B Poccuun npaBunamv oMHaHCOBOW OTYeTHOCTU, MexayHapogHbiMy cTaHgapTaMmy (hoMHaHCOBOM
OTYETHOCTM UINK NpaBunaMmm UHAHCOBOM OTYETHOCTU, MO KOTOPbLIM NMYONMKYeTCsl HpOPMaLNS SMUTEHTOM
WHOCTPaHHbIX LIEHHbIX Bymar.
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Takke poccunckme opraHnsaTopbl TOProBnun 1 (Mnu) Gpokepbl MOTYT OCYLLECTBAATbL MEPEBOA HEKOTOPbIX
AOKYMEHTOB (MHOpMaLUMK), packpbiBaeMblX MHOCTPaAHHLIM SMUTEHTOM Ans yaobctea nmonb3osaTtenei. B
3TOM cny4ae nepeBOA MOXET BOCMPUHMMATBCA WCKMIOYMTENbHO Kak BCOMoOraTenbHas WHopMauus K
odmumManbHO pacKpbITbiIM AOKYMEHTaM (MHOpMaLmMn) Ha MHOCTPaHHOM A3blike. Heobxoanmo y4uuTbiBaTh
BEPOSATHOCTb OLLIMBOK NepeBoAYnKa, B TOM YMCHE CBA3aHHbLIX C BO3MOXHbIM Pa3NNYHbIM NEPEBOAOM OAHUX U
TeX K€ MHOCTPaHHbIX CIOB M Ppas nnm OTCYyTCTBUEM OBLLENPUHATOrO PYCCKOrO 3KBUBANeEHTa.

3. Puckn, cBsizdaHHble C 3akn4YeHMeM [OOroBOPOB, SBMSIOLWMXCA MNPOU3BOAHLIMU (OUHAHCOBLIMU
WHCTPYMEeHTamMK, GasnCHbIM aKkTMBOM KOTOPbIX SIBMSIOTCSA LEHHble GyMarm MHOCTPaHHbIX 3MUTEHTOB WK
WHAEKCbI, pacCYMTaHHbIE MO TaKUM LieHHbIM Bymaram.

Llenb HacTosiLero pasgena - npegoctaBute Bam obuyto nHgpopmaumio 06 OCHOBHBIX pyUCKax, CBA3aHHbIX C
3aKrYeHMEM J0roBOPOB, ABMSAOWMXCS NPON3BOAHBIMM (DMHAHCOBLIMU MHCTPYMEHTaMN, Ga3UCHbIM aKTUBOM
KOTOPbIX SABNSAOTCS LeHHble GyMar MHOCTPaHHbLIX SMUTEHTOB MMM MHOEKChI, PACCYUTaHHbIE NO TaKUM LIeHHbIM
Oymaram (ganee — npou3BOAHble (PUHAHCOBbLIE WHCTPYMEHTbI C WHOCTPaHHbIM 6asnCHbIM  aKTUBOM).
3aknioyeHne ykasaHHbIX JOrOBOPOB CBSA3aHO C pUckaMu, XxapakTepHbIMU Arsi BCeX NPOU3BOAHbIX (OMHAHCOBbIX
WHCTPYMEHTOB, a Takke crneunMdpuyeckuMmm puckamu, obByCroBreHHbIMU MHOCTPAHHBLIM MPOUCXOXKOEHUEM
6asncHoro akTmBea.

3.1 Puckn, cBsizaHHble ¢ Npon3BOAHBIMY (PUHAHCOBBIMU MHCTPYMEHTaMM

[laHHble WHCTPYMEHTBI NOAXOAST He BCEM KhueHTam. boree Toro, HekoTopble Buabl MPOW3BOAHBLIX
(hVMHaAHCOBBLIX WHCTPYMEHTOB COMpPshkEHbl C GOMbLUMM YPOBHEM pucka, Yem Apyrue. Tak, npu MOKynke
OMUMOHHOMO KOHTpakTa NnoTepu KNueHTa He MPEeBbICAT BENUUMHY YNIavyeHHbIX NPeMuM, BO3HarpaXKaeHus u
pacxofoB, CBA3aHHbIX C UX coBeplueHneM. Mpoaaxa OnuUMOHHBLIX KOHTPAKTOB C TOYKM 3pEHUsT pUcka KIMeHTa
N 3aKntoyeHne ObloYEPCHbIX KOHTPAKTOB, (hOpBapAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB COMOCTaBUMbI - MpU
OTHOCUTENbHO HEeBOoNbLUMX HeGNaronpusATHbIX koneGaHusX LeH Ha pblHKe Bbl noaBepraetechb puCKy
3HaYUTEsbHbIX YOLITKOB, NPU 3TOM B Clly4ae npodaxu gbloyepcHbIX U hopBapOHbIX KOHTPAKTOB 1 NPOOaAXU
OMUMOHOB Ha MOKYMKY (OMLUMOHOB «KOJN») HeorpaHnYeHHbIX yobITkoB. C y4eToM 3Toro, coBepLleHne caernok
Mo npogaxe OMUUOHHBIX KOHTPaKTOB M 3aKntoueHne bloYepCHbIX M (oopBapAHbIX KOHTPAKTOB MOXET ObITb
PEKOMEHOOBAHO  TOMbKO  OMbITHBIM ~ MHBECTOpaM, obnajalowyM  3HaAYUTENbHLIMU  DUHAHCOBLIMU
BO3MOXHOCTSIMU M NPaKTUYECKUMU 3HAHUAMMW B 0611acTU NPUMEHEHUS MHBECTULIMOHHBIX CTpaTerui.

HacTtoswun pasgen OTHOCUMTCS Takke U K NPOU3BOAHbIM (PUHAHCOBBIM MHCTPYMEHTaM, HanpaBfeHHbIM Ha
CHUMXEHMEe PUCKOB Opyrux onepaumi Ha POHOOBOM pbiHKE. HeobxooumMo BHMMATENbHO OLIEHWUTb, KakKuM
obpasom npon3BoaHble (PMHAHCOBLIE UHCTPYMEHTbI COOTHOCATCS C OnepaumsiMm, PUCKM No KOTOPbIM €CTb
HamepeHne orpaHuMunTb, U yb6eouTbcsa, YTO 00BbEM NO3ULUKN KIIMEHTA Ha CPOYHOM pbiHKE COOTBETCTBYET
06beMY MO3NLIMM Ha CMOT PbIHKE, KOTOPasi Xe4KUPYeTCS.

PbIHOYHBIN (LEHOBOWN) PUCK.

MoMMMO 06LIEero pbiIHOYHOIO (LLEHOBOIO) pUCKa, KOTOPbIA HECET KIMEHT, COBEPLLAIOLLMIA onepaLnmn Ha pbiHKe
LeHHbIX Bymar, Bbl, B criyyae 3akrnoueHusi (blovepcHbiX, (hopBapaHbIX M CBOM AOroBOPOB (KOHTPAKTOB), a
TakkKe B Cny4yae NnpoAaku OMNUMOHHbLIX KOHTPaKTOB, ByaeTe HECTU pUCK HEBNaronpUSTHOrO U3MEHEHUS LieHbI
KaKk (OUHAHCOBLIX WHCTPYMEHTOB, SIBNSIOWMUXCA GasUCHbIM  aKTUBOM  MPOM3BOAHBLIX  (PMHAHCOBbIX
WHCTPYMEHTOB, TaK Y PUCK B OTHOLLEHUM aKTUBOB, KOTOpPbIE CIy)XaT oGecrneyeHnem.

B cnyyae HeGnaronpusTHOro M3meHeHusi LeHbl Bbl MoxeTe B CpaBHUTENbHO KOPOTKUA CPOK MOTEPSATH
cpencTBa, sBnsLmnecs obecnevyeHnem nNpon3BoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.

Pwvck nuksnaHocTu.

Ecnu Bawa nHBeCcTUUMOHHas CTpaTterna npegycmarpmBaeT BO3IMOXHOCTb BO3HUKHOBEHUA HeobxoaMmMocTu
3aKpPbITUA NO3NLNK NO COOTBETCTBYHOLLIEMY KOHTPAKTY (VIJ'II/I 3aKIlo4eHuna caerikm € UHbIM KOHTPaKTOM, KOTopad
CHMXaeT pPUCK Nno AaHHOMY KOHTpaKTy), o6paLu,al71Te BHMUMaHME Ha JMKBUOHOCTb COOTBETCTBYHOLMNX
KOHTPaKTOB, TaK KaK 3aKpbliThe No3nuMM NO HENUKBUOHLIM KOHTpakKTamM MOXeT NpuBeCTn K 3Ha4YUTEJIbHbIM
OONONMHUTENbHbIM y6bITKaM B CBSAI3M C UX HU3KOW NUKBUOHOCTLIO. O6paTMTe BHMMaHWe, 4YTO, KaK npaswuno,
KOHTPaKThbl C Oonee otaaneHHbLIMU CpoKaMn UCMNOJIHEHNA MeHee JNTMKBUOHbI MO CPaBHEHUIO C KOHTPakTamMmu C
OnM3KknUMM CpOoKaMun UncnosHeHuA.

Ecnn 3aknioyeHHbI B UWHTEpecax KrvMeHTa [OroBop, SBMSOWMUACA NPOU3BOAHLIM  (PMHAHCOBLIM
WHCTPYMEHTOM, HENWKBUAEH, U BO3HUKNA HEOBXOAMMOCTb 3aKpbiTb Mo3vumio, obsisaTenbHO Heobxoaumo
paccMOTPETb NMOMUMO 3aKPbITUS MO3ULMK MO A4aHHOMY KOHTPaKTy anbTepHaTMBHbIE BApUaHTbl UCKIOYEHMS
puvcka NocpeacTBOM 3aKMYEHUs CAENOK C UHbIMU MPOU3BOAHBIMU (DMHAHCOBLIMU MHCTPYMEHTAMU UMK C
BasncHbIMK akTuBaMu. Micnonb3oBaHue anbTepHATUBHbLIX BAPMAHTOB MOXKET NMPUBECTU K MEHbLLUMM YObITKaM.

Mpy 3TOM TPYAHOCTM C 3aKPbITUEM MO3ULUIA U NOTEPU B LIEHE MOrYT NPUBECTU K YBENIMYEHMUIO YOLITKOB MO
CpaBHEHMIO C OBbIYHBIMU CAENKaMK.
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Mopy4yeHusi, HampaBrieHHble Ha OrpaHu4YeHne YObITKOB, He Bcerga MOryT OrpaHuuuTb MoTepu Ao
npeanonaraeMoro ypoBHsl, TaK Kak B paMKaxX CKafblBalOLENCs Ha pPblHKE CUTyauuu WCTOSNIHEHWE Takoro
MOpPYYEHNS MO YKasaHHOW LieHe MOXEeT Oka3aTbCs HEBO3MOXHbIM.

OrpaHun4yeHue pacrnopsikeHust cpeacTBamMu, ABNSALWMMNCA obecnevyeHnem.

MmywecTBo (YacTb nmyLecTsa), npuHagnexaliee Bam, B pesynbrare 3akntoyeHnsa Aorosopa, SBnsoLLerocs
NPOn3BOAHbIM (PUHAHCOBLIM MHCTPYMEHTOM, ByaeT ABnsaTLCA obecnevyeHneM UCnonHeHns 06s3aTensbCTB Mo
OOroBOPY U pacnopsikeHne UM, To eCTb BO3MOXHOCTb COBEPLLEHMS CAENOK ¢ HUM B Balumx nHtepecax, 6ygoet
orpaHunyeHo. Pasmep obecneyeHns uameHsaeTcsa B nopsiake, npeayCcMOTPEHHOM AOroBOpPOM (cneumdmkaumnem
KOHTpakTa), U B pe3yrnbTaTe eCTb BEPOSATHOCTb ObITb OrpaHNYEeHHbIM B BO3MOXHOCTU pacnopsiaTtbCsl CBOUM
MMYLLLECTBOM B BonblUEn CTENEHN, YeM 4O 3aK/I04YeHMs JOroBopa.

Puck NPUHYOUTENTbHOTO 3aKpbITUA MO3NUNN

HebGnaronpusitTHoe M3aMeHeHUe LieHbl MOXET MPUBECTU K HEOOXOAMMOCTU BHECTU AONOMNHUTENbHbIE CpeacTBa
Anst Toro, 4tobbl npuBecTn obecnedyeHne B COOTBETCTBME C TpebOBaHMAMM HOPMATUBHbLIX aKTOB W
OpokepcKoro 4oroBopa, YTo AOIMKHO ObITh CAEMNaHo B KOPOTKUA CPOK, KOTOPOro MOXeT ObiTb HEAOCTaTOYHO
ans Bac. Baw YnpaBndwowui B 3TOM crnyyae BnpaBe 0e3 Bawero pononHutenbHOro cornacus
«NPVHYOUTENBHO 3aKPbITb NO3ULINIO», TO €CTh 3aKIMHYNTL OroBOP, ABMAIOLNACA NPON3BOAHLIM (PMHAHCOBBLIM
WHCTPYMEHTOM, 1nn npmobpecTtun LeHHble Bymarn 3a cyeT Balwmx geHexHbIx cpeacTts, unu npogatb Bawwm
LeHHble bBymarn. 3To MmoxeT BbiTb cAenaHo No CyLLEeCTBYIOLMM, B TOM YUCIE HEBLIFOAHBIM, LieHaM 1 MPUBECTU
K BO3HMKHOBEHMIO ¥ Bac ybbITKoB.

MpuvHyouTenbHOEe 3akpbiTMe MO3UUMM HanpaBfieHO Ha yhnpaBreHve puckamu. Bbl MoxeTe MoOHecTu
3HauuTernbHble YObITKM HECMOTPS Ha TO, YTO MOCMe 3TOr0 U3MEHEHWE LieH Ha (PUHAHCOBbLIE MHCTPYMEHTHI
MOXET NpuHATL BnaronpusiTHoe Ans Bac HanpaBneHue v Bel nonyyunu 6ul goxoad, ecnu 6ul Bawa nosvuus
He Obina 3akpbiTa.

3.2. Puckn, O6yCJ'IOBJ'IeHHbIe WHOCTPaHHbIM NponcxoxageHnem ©asuncHoro akTmea.
CucrtemHble PUCKN.

MpuUMeHUTENbHO K GasMCHOMY aKTMBY MPOM3BOAHLIX (PUHAHCOBBLIX MHCTPYMEHTOB — LIeHHbIM Gymaram
MHOCTPaHHbLIX 3MUTEHTOB M WMHOEKCaM, PacCUYUTaHHbIM MO TaKUM LEHHbIM Gymaram, CUCTEMHbIe PUCKM,
CBOWCTBEHHbIE POCCUMNCKOMY (DOHOOBOMY PbIHKY AOMOMHSAIOTCA aHanorMYHbIMU CUCTEMHBIMU pPUCKaMMU,
CBOWCTBEHHbIMU CTPaHe, rae BbinyLleHbl UM 06palLlarTCa COOTBETCTBYIOLIME UHOCTPaHHbIE LigeHHble ByMaru.
K OCHOBHbIM (pakTopaMm, BRUAIOLWMM Ha YPOBEHb CUCTEMHOrO pUcKa B LIEMOM, OTHOCATCA MonuThdeckas
cUTyauusi, 0COBEHHOCTM HaLMOHANbHOMO 3aKOHOA4ATENbCTBA, BanOTHOrO PerynmpoBaHna U BEPOATHOCTb MX
N3MEHEHUs!, COCTOSIHME rOCYAapCTBEHHbIX (DUHAHCOB, HAaNUYKe 1 cTeneHb PasBUTOCTU (PUHAHCOBOW CUCTEMBI
CTpaHbl MecTa HaxoXaeHusa nvua, 06s13aHHOro No MHOCTPAHHBLIM LieHHbIM Gymaram.

Ha ypoBeHb CMCTEMHOro pucka MOryT oOKasblBaTb BMMSHME W MHOrve Apyrme akTopbl, B TOM 4ucne
BEPOATHOCTb BBEAEHWS OrpaHU4eHWn Ha UHBECTUMLMM B OTAEMbHble OTPacnn 3KOHOMMUKM UM BEPOSTHOCTb
OOHOMOMEHTHOW AeBanbBaLun HaunoHanbHoM BantoTel. OBLLENPUHATON MHTErpanbHOW OLLEHKOW CUCTEMHOro
pyCcKa WHBECTULUA SBNSIETCS «CYBEPEHHbIA PENTUMHI» B MHOCTPAHHOW WMAM HauWOHANbHOW BanwTe,
MPUCBOEHHBIN CTpaHe, B KOTOPOW 3apermcTpupoBaH SMWUTEHT WHOCTPaHHOW UeHHon Oymarw,
MeXayHapoAHbIMKU penTuHrosbiMu areHtcteamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
cnegyeT MMeTb B BUAY, YTO PENTUHIN ABASIOTCA NULb OPUEHTMPAMW U MOTYT B KOHKPETHbIN MOMEHT He
COOTBETCTBOBATb pearibHON CUTyauumm.

B HacToswee BpeMA 3aKoHOA4aTeslbCTBO O0NYyCKaeT BO3MOXHOCTb 3aKI4eHus pOCCI/II7ICKI/IMI/I MHBECTOpamMu
00roBopoB, ABNAKOLWNXCA pOCCI/II7ICKI/IMI/I npon3BoaHbIMU CbVIHaHCOBbIMI/I WHCTPYMEHTaMMU, 0a3nCHbLIM aKTMBOM
KOTOPbIX ABJITAKOTCA LEHHbIE 6ymarm MHOCTPAaHHbIX SMUTEHTOB UITN MHOEKCbI, paCcCYUTaHHblE NO TaKNMM LLlEHHbIM
6ymaraM. Me>|<p,y TeM, CYyWeCTBYT PUCKM UIMEHEHUA perynatuBHbIX noaxodoB K COOTBETCTBYHLLUM
onepauuam, B pe3ynbTtaTte 4ero MoXeT BO3HUKHYTb HeobxoaMMOCTb coBepLwaTb caeriky, HanpaelieHHblEe Ha
npekpatieHne 0bsi3aTeNbLCTB Mo YKa3aHHbIM JOroBopam, BOMpeKn Bawwum nnaHam.

MpaBoBble PUCKMU.

Heobxogumo otaoaBath cebe OTYET B TOM, YTO MHOCTpaHHble (DUHAHCOBLIE WHCTPYMEHTbI, SIBASHOLLMECS
6asuCHbIMM aKTMBaMK MPOU3BOAHLIX (PUHAHCOBbLIX WHCTPYMEHTOB, He BCErga sBMSIOTCS aHarioramu
POCCUIACKMX (PMHAHCOBBIX MHCTPYMEHTOB. B ntoGom cryyae, npefocTaBnsieMble Mo HUM Npasa v npasuna unx
OCYLLECTBEHUSI MOTYT CYLLECTBEHHO OTNMYaTbCs OT NPaB Mo POCCUACKMM (PUHAHCOBBLIM UHCTPYMEHTaM.

BosmoxHoCcTn cygebHom 3awmTbl MpaB No NPOM3BOAHbIM (PMHAHCOBBIM WMHCTPYMEHTaM C WMHOCTPaHHbIM
0a3ncHbIM akTMBOM MOTYT ObITb CyLLECTBEHHO OrpaHu4eHbl HeOBXOAMMOCTbIO obpalleHns B 3apybexHble
cyaebHble 1 NMpaBOOXpaHWUTENbHbIE OPraHbl MO YCTAHOBMEHHbIM NpaBuiiam, KOTopble MOTyT CYLLECTBEHHO
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oTnuyaTtbes oT gencreyowmx B Poccun. Kpome Toro, Bbl B 60MnbLUMHCTBE CrydaeB HE CMOXETE noraraTbcs
Ha 3aLUMTy CBOMX MpaB M 3aKOHHbLIX UHTEPECOB POCCUNCKMMM YNONTHOMOYEHHBIMW OpraHamu.

PackpbiTne nHgopmaumu.

PackpbiTve nHopMaLmMm B OTHOLIEHUU MHOCTPaHHbLIX LEHHbIX Oymar, sBnsowmxca 6asucHbIM akTMBOM
NPOn3BOAHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, OCYLLLECTBNAETCH NO NpaBunam, AEUCTBYIOLLMM 3a pybexom, 1 Ha
aHrnmnmnckom asblke. OueHNTEe CBOK rOTOBHOCTbL aHANM3MpoBaTb MHAOOPMALIMIO HA aHITIMACKOM S3bIKe, a Takke
TO, NoHMMaeTe nu Bbl oTnmMuma mexay npuHATeIMM B Poccun npasunamu UHAHCOBOM OTHETHOCTH,
MexayHapoaHbiMn cTaHgapTamMmy (OMHAHCOBOW OTYETHOCTU UMW npaBunamm (PMHaHCOBOW OTYETHOCTU, MO
KOTOpbIM NyBMAMKyeTcst MHOpMaLUA AMUTEHTOM MHOCTPAHHbIX LIeHHbIX Bymar.

Takke poccuiickne opraHvM3aTopbl TOProBnu U (Unn) Gpokepbl MOTYT OCYLLECTBIATL NEPEBOL HEKOTOPbIX
JAOKYMEHTOB (MH()OpPMaLuKM), packpblBaeMbIX MHOCTPaHHbIM 3MUTEHTOM B MHTEpecax Nnosb3oBaterei. B aTom
criyyae nepeBof MOXET BOCMPUHMMATBLCA WCKIIOMMTENbHO Kak BcriomoratefibHas WHdopmauus K
odbULManbHO pPacKpbITbIM OOKYMEHTaM (MH(OPMauuM) Ha WMHOCTpaHHOM s3blke. Heobxoaumo Bceraa
yYnUTbIBaTb BEPOSATHOCTb OLUMGOK NepeBodYMKa, B TOM YMCIE CBSI3aHHbIX C BO3MOXHbLIM PasfnyHbIM
NnepeBodOM OHUX U TEX € WMHOCTPaHHbIX CHOB U (hpa3 WM OTCYTCTBMEM OOLLEMPUHSATOrO PYCCKOro
JKBMBAneHTa.

YuntbiBas BbILLEU3NOXKEHHOE, Mbl pekoMeHAyeM Bam BHMMaATENBHO pacCMOTPETb BOMPOC O TOM, SIBMISIKOTCSA
N pUCKKW, BO3HUKAOLME MpU MPOBEOEHUN COOTBETCTBYIOLMX ONepauum C MHOCTPAHHBIMU LEHHbIMU
Oymaramu u/ unu 3aknivyeHMemM OroBOPOB, ABMSHOLIUXCS NPOU3BOAHLIMU (PUHAHCOBBLIMU UHCTPYMEHTaMMU,
0a3nCHbIM aKTUBOM KOTOPbIX SBMASOTCSA UEHHble OymMarm WHOCTPaHHbIX 3MUTEHTOB WU WHOEKCHI,
paccuynTaHHble MO TakMM LeHHbIM Oymaram, npuemnembiMu ans Bac ¢ yyetom Bawmx MHBECTULMOHHbIX
uenen n pnHaHCcoBbIX BO3MOXHOCTEN. [laHHOe YBeAOMIEHNE O pUCKaX HE MMEET CBOEN LieNblo 3acTaBUTb
Bac oTkasaTbCsi OT OCYLIECTBMNEHUSI TakMxX ornepauui, a npuM3BaHo Nomovb Bam oueHUTb MX pUcCKku 1
OTBETCTBEHHO MOAOWTM K peLUeHuto Bonpoca o Bblbope Baluel MHBECTULMOHHOW CTpaTerMm u ycrioBum
Aoroeopa ¢ YnpasnstoLum.

«5 npoyumarn u noHs1 YeedoMreHuUe 0 puckax, Cesi3aHHbIX C OCywecmeneHuem ornepayull Ha pbIHKE UeHHbIX
bymaea. lNoOmeepxxdato ceoe coanacue rnpuUHsIMe Ha cebsi makue PucKu».

Yupeautens YnpasneHus:
WMBaHoB MBaH ViBaHOBUY / /
(mognwuce)

« » 20 __ropa
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MpunoxeHne Ne 2

k Joroeopy Ne oy-®J1-20
[JOBEpPUTENBHOMO yrpaBreHus
oT « » 20___ ropa

COIMACHE
Ha 06paboTKy, MCnonb3oBaHWe U pacnpocTpaHeHMe NepcoHanbHbIX AaHHbIX

YnpaBnswowun ocyuectenser obpaboTky, MCNOfb30BaHWE M pPacrnpoCTpaHEeHWe MepPCOoHanbHbIX
OaHHbIX YypeauTens ynpasfieHUst B LEensiX 3aKrYeHusi, UCMOSHEHMS U MpekpalleHms [oroeopa
OOBEPUTENBHOIO yNpaBfeHus LLEHHbIMU Oymaramum n cpeacTBaMm MHBECTUPOBAHWS B LieHHbIE Bymaru
(banee — [HoroBop), B cooTBETCTBMM C TpeboBaHusiMn degeparnbHoro 3akoHa «O nepcoHanbHbIX
AaHHbIX» Ne 152-3 ot 27.07.2006 r. (nanee PepepanbHbii 3akoH «O NepcoHanbHbIX AaHHbIXY) U
WHbIX 3aKOHOAATENbHbIX aKTOB.

MepeyeHb nNepcoHanbHbIX [OaHHbIX, NepefaBaemMblx Ynpaenswowemy Ha o006paboTky,
Ncrnonb3oBaHMe N pacnpocTpaHeHue:

o  ®damunusa, ums, OTHECTBO;

e [lacnopTHble AaHHbIE;

e Agpec peructpauuu;

e AOpec NpoXuBaHus;

. [ata poxageHus;

e [loyTOBbIN agpec;

e [paxpaHCTBO;

e KoHTakTHas nHdopmauusa (Homep TenedoHa, agpec ANEeKTPOHHON NOYThI);
e  VHH (npu Hanuunm);

e CaefeHusi, NoATBepXdalwowue npaBo Ha npebbiBaHMe MWHOCTPAHHOIO rpaxpgaHnHa Ha
Tepputopun PO (npu HeobxoaumocTw);

e baHkoBCKkMe pekBu3UTHI;
e ®duHaHcoBbIE CBEOEHUA O pe3ynbTaTax UHBECTUPOBAHUS.

YupeguTenb ynpasneHnsa gaeT cornacue Ha o6paboTky YnpaBnsaoLwWwmMM CBOMX NepCoHanbHbIX
AaHHbIX, B TOM 4YMWCfe Ha COoBeplueHue creaylowunx gencTBui: obpaboTky (Bkniovas cbop,
cucTeMaTm3aumio, HakonmneHne, XxpaHeHue, yTouHeHne (06HOBNEHMe, M3MEHeHNE), NCNOSb30BaHue,
obesnuuuBaHve, OMNOKMPOBaHME, YHUYTOXEHWE MepcoHanbHbIX AaHHbIX), MpuM 3TOM obuwee
onucaHve BblleykasaHHbIX cnocobos 06paboTkM AaHHbIX NpuBedeHo B PeaepansHOM 3akoHe «O
nepcoHarnbHbIX AaHHbIX», @ TakKe Ha nepegady Takow nHgopmaunm TpeTbuM nuuam, BKIoYas
Aeno3nTtapum C Lenblo OTKPbITUS cyeTa Aeno, BaHku C uenbilo OTKPbITUS pacyeTHOro cyeTta,
OpokepoB [AOnA  OTKPbITUS CheunanbHOro OpOoKepcKoro c4yeTa, HanoroBble OpraHbl, OpraHbl
rocygapCTBEHHOro KOHTPOMs M Hag3opa, a Takke B Chnydvasx, YCTaHOBMEHHbIX [loroBopom u
HOPMaTUBHbLIMW MPaABOBLIMW akTamMu rocygapCTBEHHbIX OPraHOB U 3aKOHOAATENbCTBOM.

Cnocobom 0b6paboTkn siBNsieTca cMellaHHas obpaboTka nepcoHanbHbIX OaHHbIX, B TOM 4uCrle C
MCMNonb30BaHNEM CPEACTB aBTOMaTU3aLmMm 1 6e3 cnosb3oBaHns TakoBbIX, C Nepefayven nonyv4eHHom
MHOPMaLMM NO BHYTPEHHEN CETU PUONYECKOro Nuua CTPOro OnpeAeneHHbIMU COTpYAHMKaMM
Ynpasnsitowiero.

Yupegutene ynpaefeHWsi, B CBS3W C NPeAOCTaBfIEHMEM CBOWX MEPCOHamnbHbIX  AaHHbIX
YnpasnsoLemMy Bnpase:

5.1.nony4yatb cBegeHua 006 YnpaBnsdwweM, O MeCTe €ro HaxoXAEeHWdA, O Hanmuymm y
YnpaBnsaLwero nepcoHanbHbIX AaHHbIX, OTHOCALLMXCS K YUpeauTento yrnpaBneHus, a Takke Ha
03HaKOMIIEHME C TaKMMWU NEePCOHAarNbHbIMN OAHHBIMU, 3a UCKIHOYEHUEM CIy4YaeB, yKa3aHHbIX B
depepancHom 3akoHe «O MnepcoHanbHbIX AaHHbIX», NyTem obpalleHuss nMbo HanpasneHus
3anpoca. 3anpoc [JOIDKEH cofepXaTb HOMEpP OCHOBHOMO [AOKYMEHTa, YAOCTOBEpPSIHOLLEro
NUYHOCTbL YupeauTens ynpasfeHuUs UKW ero 3aKOHHOro NpeacTaBuTens, cBefeHud o garte
BblJayn yKas3aHHOrO LOKYMEHTa M BblaBLleM €ero opraHe M COOCTBEHHOPYYHYK MOAMUCH
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Yupeautens ynpaBneHus v ero 3akoHHOro npeacrasutens. 3anpoc MoxeT 6bITb HanpasneH
B criegylowmx popmax:

e B NMMNCbMEHHOM BMAE No agpecy MecCTta HaxoxXaeHus YI'IpaBJ'IFII'OLLI,eI'O;

e B 9NEKTPOHHOM popMe, NOAMNWCAHHbBIA SMEKTPOHHOW MNOoAMWUCBLI0, C y4eTom TpeboBaHun
3akoHogaTenbcTBa Poccuiickon degepaumnm;

5.2.Tp96083Tb oT YHpaBnmouJ,ero YTOYHEHUNA CBOUX NepCoHalribHbIX AaHHbIX, UX 6]'IOKVIpOBaHI/I9| mnn
YHUYTOXEHNA B Cny4yae, eClin nepCcoHalibHble AaHHble ABNAKTCA HEMOJIHbIMU, YCTapeBLNMN,
HEeOOCTOBEPHbIMK, HE3aKOHHO nNOJIyYEHHbIMU WK HE ABNAKTCA HeobXxoaAnMbIMK OIS
3asiBfiEHHON Lienun OGpGGOTKVI, a TakXe npunHnmMaTb NpegycMoTpeHHbIe 3aKOHOM MepbI Mo 3alnTe
CBOUX Mnpas;

HacTosawmm y‘-lpe,El,I/ITeJ'Ib ynpaeneHna noarBepxgaeTt CcBOe cornacme  Ha BKIMKYeHune B
06L|J,eJJ,OCTyI'IHbIe NCTOYHUKN YHpaBnmou.l,ero cneaywuine nepcoHarnbHble AaHHbIE!

e hbamumnuio, UMSA 1 OTYECTBO,

e MEeCTO XuTenbcTBa (perucrpawumm),
e TenedoH Yypeautens ynpasneHus,
e aapec 3NEeKTPOHHOW NOoYThI

Hactoawum Ynpasnsowmi nogreepxgaeT, YTO o0LWen0CTynHble UCTOYHMKKN YNpaBnsatoLwero,
yKasaHHble B N. 6 HacToswero Cornacus, ABna0TCA MHopmaumnen Ang crnyxebHoro nonb3oBaHns
COTPyOHUKaMU YNPaBnsoLWEro U NCNONb3YOTCSA TOMBKO B LIENSAX, NePEYNCEHHbIX B N.1 HacTosLwero
Cornacus.

Cornacwue BCTynaeT B cuny CO OHA ero nognncaHua Ha nepunog He MeHee 4YeM CPOK XpaHeHUA
OOKYMEHTOB, YCTaHOBJIEHHbIX 3aKOHOOATEIbCTBOM. Cornacue MoxeT ObITb 0TO3BaHO MHOHO B Ntoboe
BpeMA Ha OCHOBaHUM MOEro NNCbMEHHOIo 3aABJIEHUA.

B cny4yae oT3biBa YupeauTenem ynpaeneHus Hactoswero Cornacusi Ha 06paboTky nepcoHarnbHbIX
AaHHbIX, a Takke B crnyyae npekpaweHus/pactopxerHms [orosopa, Ynpasndwowun obasaH
npekpatutb 06paboTky nepcoHanbHbIX AaHHbIX B CPOK, He npeBbiwawwmnn 3 (Tpex) paboymx
OHen ¢ paThl NMOMTHOTO WCNOMIHEHMs cBoux ob6sizatenbcTB no [loroBopy, Bko4as
oba3aTenbcTBa NO BO3BpaTy YUYpeauTento ynpaBreHus LeHHbIX Gymar n/unu geHexHbIX CPeacTs,
nocTynmBLINX YNpasnsoLwemy nocrne pactopxeHusa Jorosopa, nubo He nosgHee 3 (Tpex) pabounx
OHen ¢ aatbl NpekpalleHms 06513aHHOCTU YNpaBnstoLwWwero no XpaHeHUo A0OKYMEHTOB, CoAepXKallmXx,
B TOM 4uCrie, NepCcoHarbHble AaHHble YupeauTensa ynpasrneHus, npeaycMoTpeHHon ®eneparnbHbiM
3akoHOM P® Ne 115-03 ot 07 aBrycta 2001 roga «O npoTuBo4eNCTBMU fierann3auum (0TMbIBaHMIO)
[OXOA0B, MOMYyYEHHbIX NPECTYMHbIM NyTeEM, U (PMHAHCUPOBaHUIO TeppopuamMay (B 3aBUCMMOCTM OT
TOro, Kakoe M3 cobbITUi Npomsowno nosgHee), Nnbo B TeveHue 3 (Tpex) pabounx gHewn c AaTbl
ucnonHeHunst 06s3aHHocT OnepaTtopoM MO XpaHEeHW AOKYMEHTOB, COAEPXKaLUMX MepcoHarbHble
AaHHble, ecnu Takast 0693aHHOCTb MPSAMO YCTaHOBMNEHA 3aKOHOAATENbCTBOM.

YupeguTens ynpasneHuss 06A3yeTcs B cryyae M3MEHEHMs MNepcoHasnbHbIX — OaHHbIX,
nepeyncrneHHbIx B HacToAwem Cornacuu, npepocTaBuTb corfacMe Ha o6paBoTky
nepcoHanbHbIX OaHHbIX MO HacTosAwein gopMe C WU3MEeHEHHbIMU MNepCoHaNbHbIMU LaHHBIMM
OHOBPEMEHHO C MpeAoCcTaBeHMeM JOKYMEHTOB, NOATBEPXAaoLLMX NPOU3OLLEALLNE U3MEHEHUS.

yqpep,MTenb ynpaeneHuna npuHMmMmaeT pelleHne o npenocTtaBieHn CBOUX NepCoHarbHbIX AaHHbIX U
AaeT cornacue Ha nx obpaboTky cBoen Bonew n B cBoeM uHtepece. OTkas OT NpefocTaBrieHus
CBOUX MepCOHarnbHbIX AaHHbIX BNeYyeT HEeBO3MOXHOCTb 3aKIOYeHUs U ucnonHeHws [JorosBopa
[AOBEPUTENBHOIO YMNpaBreHnsl, a Takke [OCPOYHOro rnpekpaweHuss [oroBopa B criydae ero
3aKroYeHna Ao AaTel nognucaHns HacTosiwero Cornacus.

y‘-lpeﬂ,l/lTeJ'Ib ynpasneHna noarsepXxanaeT, YTO HacTosllee Cornacue nmeet cuny Cc gatbl noannucaHuna
HacTodLllero ,D,orosopa.

YupeauTtens YnpasneHus:
MBaHoB MBaH BaHoBUY / /

«

(mognwuce)
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