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AOroOBOP Ne /ay-on-20 AOOBEPUTEJIbHOIO YNPABJIEHUA

r. MockBa « » 20 r.

OENCTBYIOLEro Ha OCHOBaHMM YcTaBa, WMEHyemoe B
JanbHenwem «YdypeguTenb ynpaBneHus», C OAHOW CTOpOHbl, u O6WecTBO € OrpaHU4eHHON
OTBETCTBEHHOCTbIO  «YnpaBnsiowas kKomnaHus «Anbda-Kanutan», wumeHyemoe B  AanbHeullem
«Ynpaenawowun», AOeAcTByloWee Ha ocHoBaHuM nuueHsun PCOP Poccum Ne 077-08158-001000 Ha
OCYLLIECTBNEHME [OEATENIbHOCTM MO ynpaBfieHuto LeHHbiMM Gymaramm oT 30 Hosabpst 2004 roga, B nvue
,FeHepanbHOoro aupektopa KpusoweeBon WpuHbl BnaguMmnpoBHbI,
OEVCTBYIOLLLEr0O Ha OCHOBaHMU ,YCTaBa, C APYroh CTOPOHbl, COBMECTHO MMEHYEMblE
«CTOpOHbI», 3aknounnmn HactoAwwmn [loroBop (aanee — «[1oroBop») 0 HUXKecneayLwem.

1. MpeameTt HoroBopa

1.1.Ynpaensawownn obasyetca B TevyeHWe cpoka gencteus [loroBopa OCylecTBAsSTb B MHTepecax
YupeouTtens ynpaBneHus OOBepuTerbHOe ynpaBfieHue (Jarnee — ynpasfieHne) MMYLLEeCTBOM
YupeouTens ynpaBrneHus: LeHHbIMM Bymaramu, OeHexHbiMu cpeacTtBamu B Baniote PP w/wnn B
WHOCTpPaHHOW BanioTe, NpeAHa3sHa4YeHHbIMWN AN COBEPLUEHNS COEMNOK C LeHHbIMM Bymaramu u (1nu)
3aKM0YeHNs OroBOPOB, ABNSAIOLLMXCH NPOM3BOAHBIMU (DMHAHCOBLIMW MHCTPYMEHTaMMW.

1.2.Tlepepava umyllecTBa Yypeoutensa ynpasneHus YnNpasrsioweMy He BreveT nepexoga npasa
COBCTBEHHOCTM Ha Hero K YnpasnstoLiemy.

2. MNpaBa u o6a3aHHOCTN CTOPOH
2.1.YnpaBnsrowmm o6s3aH:

2.1.1. OcywecTBNATL yNpaBreHMe MMYLLIEeCTBOM B MHTepecax YupeauTens ynpaBneHus B COOTBETCTBUM C
3akoHofartenscTsom P®, HopmaTBHbIMM akTamn BaHnka Poccun, ycnosuamn [loroBopa, a Takke B
COOTBETCTBMM C ONpeferieHHbIM  YNpaBnsioWwmMM  UHBECTULMOHHBLIM  NpoduneMm  YdpeauTens
ynpasreHus.

2.1.2. OcyuwecTBNATL yNpaBfeHne UMYLLECTBOM Y4upeauTens ynpasreHus npuHuMas Bce 3aBucsLlume oT
Hero pasymHble Mepbl, ANs OOCTUXKEHUS WHBECTUUMOHHBIX Lernen Yuypeautensa ynpasneHus, npu
COOTBETCTBMM YPOBHIO pUCKa BO3MOXHbIX YObITKOB, CBSA3a@HHbIX C OOBEPUTENbHLIM yrNpaBAeHUem
KOTOPbIN CMOCOGeH HecTu YypeauTenb ynpaeneHus. [py aTom y YnpaBnswoLwero He BO3HUKaeT
06s3aTenbCcTBa CoBepLIaTh Kakne-nmbo caenku ¢ MMyLLeCcTBOM YUpeamTens ynpasneHus no nyymm
ueHam npuobpeTeHns u/vnv Npoaaxu LeHHbIX Bymar B TeyeHue Kakoro-nmbo BpemMeHHOro nepuoaa,
nnbo rapaHTUpPOBaTb COXPaHHOCTb M1 (MNKN) 4OXOOHOCTb MO pe3ynbTaTtaM ynpasneHus no [Jorosopy.

2.1.3. O60co6UTb NMYLLECTBO YUpeanTens yrnpasreHuns, HaxoasLuieecs B ynpaBneHuu, a Takke nonyvyeHHoe
UM B npouecce yrnpasrneHns UMYLLECTBO, OT UMYLLIECTBA YNpaBnsoLwero, umyLlecTsa Yupeautens
ynpaBneHusi, nepedaHHoOro YnpasnsoLiemy, nyTeM BeAeHuss oTaenbHoro 6anaHca v BHYTPEHHero
yyerta.

2.1.4. Vicnonb3oBaTb ANA XpaHeHUs [OEHEeXHbIX CPeAcCTB, HaxoOsAWMXCsA B YNpasreHWu, a TaKke
nonyyeHHbIX YNpaBnsawwmMM B Npouecce ynpasfeHUs UMYLLECTBOM, OTAeNbHbIA GaHKOBCKUI cyeT
Ynpaenswowero (ganee — CneunanbHbl CHET), 3@ UCKINIOYEHUEM CryYas 00beanHEeHNs OeHEeXHbIX
CpeacTB pasHbiX y4peanTenen ynpaBneHus.

2.1.5. Vicnonb3oBatb AnA yveTa MpaB Ha LUeHHble Bymary, Haxogdwmecs B ynpaBneHuW, OTOeNbHbIV
nMueBon cyeT (cdeTa) YnpaBnsoLwero B CUCTEME BEAEHUS peecTpa BnagernbLeB LeHHbIX Oymar, a
€CIK1 y4eT NpaB Ha LeHHble Dymarun ocyLecTBnsieTCA B Aeno3nTapumn — OTAeNbHbIN cHeT (cyeTa) aeno
Ynpaenswowero, 3a MCKMIOYEHNEM cryydyad OoO0beAMHEeHWs UeHHbIX Oymar pasHbIX ydpegutenen
ynpasreHusi.

2.1.6. CoBepLuaTb cAenky ¢ UMYLLECTBOM YUpeauTens ynpasneHus oT CBOEro UMEHW, yKasblBasi Mpu 3ToMm,
4YTO JEeNCTBYET B Ka4yecTBe OOBEPUTENLHOrO ynpaBnsoLwero nyTem npocTaBreHnss Ha NMUCbMEHHbIX
OOKyMeHTax oTmeTkm [1.Y.

2.1.7. OcyuwecTBnaTb ynpaBneHMe WMYLLECTBOM B COOTBETCTBUM C YCNoBuAMU VIHBECTULIMOHHON
cTpaTerum, cornacoBaHHON B AOMNOMHUTENBHOM cornatlieHnn CTOpoH, ABNSIOWEMCH HEOTbEMIEMON
YacTblo HacToswero [lorosopa.

2.1.8. lMNpepoctaBnaTb YypeouTenio ynpaeBreHnst OTYETHOCTb, a Takke obs3aTerbHble yBEAOMIIEHUS, B
nopsigke u B CPOKW, NPeAYyCMOTPEHHbIE HOPMaTUBHBIMW aKTaMu 1 HacTosALWMM [JoroBopom.
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BO3BpaLIJ,aTb Nno NMCbMEHHOMY pacCnopsAXXeHUHo yqpep,menﬂ ynpasneHna nMmyLiecTBo B nNopdaKke U B
CpOKu, onpeperieHHble HacToAW M ,D,OI'OBOpOM.

2.1.10. lMpwu npekpalleHumn JoroBopa nepedaTb YupeauTtento ynpasneHus npuHaganexaliee emy MMyLecTso

B nopsaake n B CPoKK, npeayCMoOTpEeHHblIe HacToALLUM ﬂ,OI’OBOpOM.

2.2. Ynpasnsowun umeeT npaBo:

22.1

2.2.2.

2.2.3.

2.2.4.

2.2.5.

2.2.6.

2.2.7.

2.2.8.

OcyLecTBNaATb NPaBOMOYUSA CODCTBEHHMKA B OTHOLUEHWM MepedaHHOoro B ynpasneHne nmyllecTtsa
Yupeauntens ynpasneHus B npegenax, NpeayCMOTPEHHbIX AEWCTBYIOLMM 3aKoHOA4ATENbCTBOM U
HacTodAwMM [1oroBopom, B TOM YMCIE B OTHOLLEHUUN LeHHbIX Bymar:

camocTosTenNbHO, 6e3 cornacoBaHui ¢ Yupeautenem ynpaBneHus, ocyLLecTBATb BCE NpaBoOMOYUA
COBCTBEHHUMKA B OTHOLLEHUU LIeHHbIX ByMar, B TOM Yucne coBepLuaTh nobble opnanyeckme AencTems
(BKNKOYas, HO He OrpaHUYMBAsCh, COENKN Kynnu-npogaxu, obmeHa) n gakTnyeckue AencTeums;

OT CBOEro MMEHM 1 MO CBOEMY YCMOTPEHMIO B Npeferniax, YCTaHOBNEHHbIX 3akoHoAaTensctsoM P® 1
HacToAwMM [JOroBOopoM, OCYLLIECTBMATbL BCE Mpaea, YAOCTOBEPEHHbIE LEHHbIMU OGymaramuy,
NCKINIoYasi MpaBoO roflocoBaHMst MO LiEeHHbIM Bymaram, KOTOpoe OCYLLECTBSAETCA HenocpeacTBeHHO
Yuypeautenem ynpasneHus;

nonyyatb OMBMAEHObl M MHble OOXOAbl MO LEHHbIM Oymaram, BXOASILLMM B COCTaB MMyLLeCTBa
Yupeantens ynpaBreHus, a Takke AeHEeXHble CpeacTBa, CBA3aHHbIe C peanu3aumnen LeHHbIxX bymar,
npeabaBnATe TpeboBaHMs K nonyyaTe CpeAcTBa OT MOraweHusi UeHHbix Bymar, a B cnydvae
NVKBUOAUUN SMUTEHTA LIEHHbIX Oymar - nonyyYntb NPUYUTAIOLLYIOCS OO0 B UMYLLECTBE 3MUTEHTA
(banee - poxoAbl);

3auncnaTb goxoabl Ha CneumaneHbIv cdeT. [loxoabl BKMOYAKTCA B COCTaB MMYyLLLECTBA Yupeautens
yrpaBneHnsa ¢ MOMeHTa ux 3aumcneHnsi Ha CneumanbHbii cHeT 6e3 noanMcaHma SONONHUTENbHbIX
COrnalleHnin N akToB Npvema-nepegaydu.

B uensx sawuTbl NpaB Ha UMYLLECTBO YJYpeauTens ynpaBreHusl, TpeboBaTb YCTpaHEHUS HapyLLEeHNUs
CBOWX NpaB B COOTBETCTBUM C AENCTBYIOLLNM 3aKOHO4ATENbCTBOM M HAacToALMM [JoroBopom.
MpuHuMaTbL 6e3 yBeaoOMNeHUs u cornacus YupeouTens ynpaBneHus Bce HeobXxoanmble peLleHus B
OTHOLLIEHMW COCOOOB, METOAOB M BPEMEHWN COBEPLUEHUS onepaLuii U BUAOB COENOK C UMYLLLECTBOM
Yuypeantensa ynpaBrieHns B COOTBETCTBUM C AEMUCTBYHOLMM 3aKOHOOATENBCTBOM M COrfacoBaHHOMN
CrtopoHamu VIHBECTULIMOHHON CTpaTernu.

YnpaBnawLmin Bnpase nopyvatb OpraHn3aumnsam, MMeL MM HeobXoaMMbIe NULEH3UN, COBEpPLUATb OT
CBOEro MMEHWN OencTBus, Heobxoaumble AnNs ynpasrneHus nmywectsom. [pn aTom Ynpasnswowmmn
oTBevaeT nepeq YupeouTtenem ynpasneHus 3a AencTeust u3bpaHHbIX MM OpraHu3auuin kak 3a CBou
COBCTBEHHbIE.

MonyyaTb BO3HarpaxgeHue, npegycMoTpeHHoe [1oroBopoM, a Takke yaepXkuBaTb Heobxogumble
pacxofbl, NponsBefeHHble YNpaBnsoLwmuM Npy ynpasneHun nMyLecTBoM YupeauTens YnpasneHus.
O6beaVHATbL AeHEeXHble CpeAcTBa YupeauTensi ynpaBneHusi C OEHEXHbIMU CPeAcTBamu Apyrux
yypeauTenen ynpaBneHusi, TO ecTb y4YMTbiBaTb Ha OOHOM OaHKOBCKOM CYeTe AEeHEeXHble CPeAcTBa,
nepefaBaemMble B ynpaBneHWe pasHbiMW yuypeauTensamMu ynpasneHusl, a Takke MofnyvyeHHble B
npoLuecce yrnpaBreHus, Npu yCroBuK, YTO Takoe 00beaNHEHNE OEHEXHBIX CPEACTB NpegyCMOTPEHO
AO0roBopammn JOBEPUTENBHOIO yNpaBneHusl, 3aKmoYeHHbIMY YNPaBsoWmm C TakKUMm yupegnTensmm
ynpasnenus. Mpu atom Ynpasnsawowmn obssaH obecneuntb BegeHne o60cobneHHoro BHyTPEHHEro
yyeTa OEeHEXHbIX CPeACTB MO KaXAOMY JOroBOPY AOBEPUTENBHOIO yrNpaBneHus.

O6beguHATh LieHHble Bymarn YupeouTens ynpaBneHns ¢ LeHHbIMU Dymaramu apyrux yupegurenen
ynpaBreHus, TO €eCTb YyyuTbiBaTb Ha OAHOM §MUEBOM cyeTe Ynpaenswowero (cdete peno
YnpaBnawLwero) LeHHble Oymarn, nepedaBaemMble B YNpaBfieHWE pasHbIMU  ydpeauTensmm
ynpaBreHusi, a Takke NosfyvyeHHble B MpoLecce ynpaBreHus, Npu ycnoBun, YTo Takoe oobeanHeHne
UeHHbIX Oymar npegycMOTPEHO [OroBOpamMu [JOBEPUTENBHOMO YMpaBreHUsl, 3akmYeHHbIMU
YnpaensoLwmm ¢ Takumm y4peanTensamn ynpaesneHust. lMpu aTom Ynpaenstowmn o6a3aH obecnedntb
BefieHne 060cobEHHOrO BHYTPEHHETO yYeTa LIeHHbIX Bymar no kaxgomy 4oroBopy AOBEPUTENBHOrO
yrpasneHus.

[MprocTaHoOBUTL onepaLuMu ¢ UMYLLLECTBOM YupeauTens ynpasreHus no Hactosiemy [oroBopy ¢
yBEeAOMIIEHNEM YUpeanuTens ynpaBreHust B yCTAHOBMEHHbIE 3aKOHOAATENLCTBOM CPOKU - B Criyyae,
ecnu y YnpasnsoLlero nmeetcs 060CHOBaHHOE, JOKYMEHTaNbHO NOATBEPXKAEHHOE NPEeANonoXeHne,
yTO YupeguTenb ynpaBreHnsi OTHOCUTCS K MLaM, Ha KOTOPbIX PacnpoCTpaHAEeTCs 3akoHO4ATENbCTBO
CLA o Hanoroo6noXeHun MHOCTPaHHbIX CHETOB (danee — Hanoronnartenswmkn CLWA), n npyn atom
Yypeantenb ynpaBneHus He MpefoCcTaBun 3anpalluvMBaeMyld B COOTBETCTBUM C BHYTPEHHUMU
OOKyMeHTamMn  Ynpasnswowero  MHdoOpMauuio,  MO3BONAKLLYID  NOATBEPAUTb  yKasaHHoe
npeanonoXeHve WNu ero OonpoBeprHyTb, a Takke, B Cryvyae HenpeaocTaBneHus Yupeautenem
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ynpasneHus - HanoronnartenswukoMm CLA B TedeHne naTHaguatnls (natHaguate) paboyunx gHen co
AHS HanpaBreHusl 3anpoca Ynpaensilowero cornacus (otkasa OT NMpefoCTaBfeHUst cornacusl) Ha
nepegavy nHgopmauuun B Hanoroebli oprad CLUA.

2.2.9. PacTtoprHyTb HacToswwwmi [JoroBop B OAHOCTOPOHHEM MOPSAKe, YBEAOMUB YUpeauTens ynpaBneHus
He MeHee 4eMm 3a 30 (TpuauaTb) paboumx OHew OO AaTbl NpekpalwleHuss [oroBopa - B cnyyae
HenpeaocTaBneHus YuypeguTenem ynpaeneHus - Hanoronnatenbwmkom CLUA B TeueHne 15
(mAaTHaguaTn) pabounx gHen nocne Aatbl NPUHATMS YNPaBnsioWwmM peLleHnss O NPMOCTaHOBIEHUM
onepaunmn nHdopmauumn, HeobxoamMmon Ons ero naeHTUdKUKaUuun B KadecTBe HanoronnaTenbLiuka
CUWA, n (nnn) B cnyyae HenpeaocTaBneHus Yyupeantenem yrnpasneHus - HanoronnartenbsLukom CLUA
cornacua (oTkasa OT MpedocTaBreHus cornacus) Ha nepegady uHgopmaumm B Hanorosbl opraH
CLWA.

2.3. Yupegutenb ynpaBneHusi 06s3aH:

2.3.1. Cobnoaatb Npu nogave Ynpaenswowemy PacnopsxeHus o BO3BpaTe UMyLLecTBa NOpPSAOK U CPOKM,
onpepereHHble pasgenom 3 HacToswero [lorosopa.

2.3.2. lpepocTtaBnaTb YNpaBnsioweMy Y4eTHYI MONUTUKY (BbIMUCKY U3 YYETHOW MONUTMKM) ANS uenew
BeAeHns ByxranTepckoro 1 HaroroBoro ydyeta B 4acTu ydeTa (OMHAHCOBbIX BIIOXEHWUWA €XerogHo, B
cpok 3a 15 (MATHaguaTh) KaneHgapHbIX AHEN A0 KOHLA NepBOro KkBapTana TekyLlero kaneHgapHoro
roga, a Takke B Cpok He nosgHee 10 (decatn) pabounx gHen ¢ MOMEHTa BHECEHUSI B HEE N3MEHEHMI.

2.3.3. Tpw nognucaHuu JoroBopa npeaocTtaBnTb Ynpasnsowemy AoKYMeHTbl cornacHo MNpunoxennio Ne3
k [Jorosopy.

2.3.4. TlpepoctaBnatb YnpaBnswweMy nUCbMeHHble PacnopskeHuss Ha nepegadvy wumyllectsa B
ynpaeneHne u Ha BO3BpPaT YacTy WAM BCEro WMyLlecTBa W3 yhpasreHus no dgopme,
npeaycMOTPEHHON YNpPaBnsoLWmm.

2.3.5. Hanpasutb Ynpasnswowemy YBegomneHme ob M3MEHEHUN PEKBU3WUTOB, yKasaHHbIX B pasgene 17
HacToswero [oroBopa, B TOM u4ucrie 00 W3MEHEeHWM MNepCOHanbHbIX AaHHbIX, MNOoAMUCaHHOEe
YupeguTenem ynpasneHus, B cpok He nosgHee 10 (ecatb) pabounx gHen ¢ gatbl UISMEHEHMS.

2.3.6. B TeueHue 15 pabounx gHen c AaTbl HanpaBfeHWs COOTBETCTBYIOLLEro 3amnpoca YNnpasmsowmmM,
npegoctaBuTb UHGOPMaUMIO, MO3BONSAIOWYIO MNOATBEPAUTb UMW ONPOBEPrHYTb OBOCHOBaHHOE
npeanonoXxeHue Ynpasnsiowero, YTo YupeauTenb yrnpaBrneHus OTHOCUTCA K Hanoronnarenswukam
CLWA, a Takke cormacus Ha nepegady nHdopmaumm B MHOCTPAHHbIA Hanorosbli opraH. Mpu atom
cornacue Yupegutensa ynpasneHus - Hanoronnatenbwmka CLUA Ha nepegadvy mHpopmauun B
HanoroebIn opraH CLUA ABnsieTcs 0QHOBPEMEHHO cornacveMm Ha nepegady Takom mHdopmauun B
BaHk Poccun, dbepeparnbHbiii opraH UCNOMHUTENBbHOW BNACTW, YNONMHOMOYEHHbIW Ha OCYLLEeCTBIIeHNe
YHKLMN MO NPOTUBOAENCTBMIO Neranu3auun (OTMbIBAHUIO) 4OXOL0B, MOMYYEHHbIX MPECTYMNHbIM
nytem, U QUHaAHCMPOBaHUIO Teppopusma, U defepanbHbii OpraH MWCMONMHUTENbHOW BRacTw,
YNOSTHOMOYEHHBIN N0 KOHTPOMIO 1 Haa3opy B obracTu Harnoros 1 cOopos.

2.4. Yuypeputenb ynpasneHusi UMeeT NpaBo:

2.4.1. KoHTponupoBaTb BbIMNOMHEHNE YNPaBASOWMM MPUHATLIX Ha cebA obsasaTtenbCcTB B nopsake,
npeaycMoTpeHHOM HacTosWwmum [loroBopom.

2.4.2. [aBaTb ykasaHuMa O [JOCPOYHOM BO3BpaTe YacTu WNM BCEro uMyLLecTsBa nyteM nopadu
YnpasnsowemMy Pacnops»keHusa o Bo3spaTe nmyLlecTsa no opme, yCTaHOBIIEHHOW YNpaBnsaoLwmMm,
¢ cobnogeHnem nopsiaka n CpoKoB, YCTaHOBMNEHHbIX [JoroBopoMm.

24.3. B xoge wucnonHeHus Hacrtoduwero [orosBopa, [OONOMHUTENbHO MepefaBaTb B yrpasreHue
YnpaBnswwemy OeHexHble CpeacTtBa W/unu ueHHble Bymary € npeaBapuTENnbHOrO cornacus
Ynpasnstowero.

2.4.4. TpeboBaTb OT YnpaBnswowero npegocTtaBneHns OOKYMEHTOB O AeATeNnbHOCTU UM (MHaHCOBOM
COCTOSIHUM YNPaBNAOLWEro, He ABMSIOWUXCA KOMMEPYECKOW TamHOW, COrnacHo OencTByloLemy
3akoHopgaTenbcTey PO.

2.4.5. Ortkasatbcsa OT ucnonHeHns [loroBopa OO UCTEYEHUS CpOKa ero AevCTBUS MpU YCnoBUW BbINNAThbI
YnpasnsiowemMy o6ycrnoBrneHHoro [JoroBopom Bo3HarpaxaeHust 3a nepvog A0 AaTbl npekpalleHus
[HoroBopa, 1 npy ycnosmMn BO3MeLLEeHUs1 YNpaBnsaLeMy BCeX NOHECEeHHbIX HEOOXOAUMbIX PacXxoaoB
no [loroBopy, NMCbMEHHO yBeAOMUB Ynpasnstowero He MeHee yem 3a 30 (TpuguaTtb) KaneHgapHbIX
OHen Jo aaTel NpekpalleHna orosopa.

3. TNopspok nepeagayn umyllecTBa B ynpaBfieHUe U Bo3BpaTa MMyLLecTBa U3 yrnpaBneHusi

3.1. CTopoHbI yCTaHaBNMBaKT CNeayoLwWwmnn Nopsaok nepegadn umyuwjecmsa.

3.1.1. [eHexHble cpeacTBa CUMTalOTCA MNepedaHHbIMW B yrnpasreHve Ynpasnsiowemy C MOMEHTa WX
3auncneHuss Ha CneumanbHbll cyeT Ynpasnswouwero. PakT nepegaun cpencTB B ynpasneHue
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NoATBeEPXAaeTCa NnaTeXHbIM MOPYyYEHMEM W BLIMUCKOW O MOCTYMNMNEHUN OEHEXHbIX CPeAcTB Ha
CneumvanbHbIn cyerT.

3.1.2. bes3gokymeHTapHble LieHHble Bymary cuuTaloTca nepefaHHbIMW B ynpasrieHve Ynpasnsiowemy C
MOMEHTa WX 3a4YUClIEHMA Ha NUUEBbIE cCYyeTa WNW cyeTa Aeno, OTKPbITble B COOTBETCTBUU C
AENCTBYIOLLMM 3aKOHOAATeNbCTBOM ANA yyYeTa LeHHbIX Oymar, nepegasaeMbix B ynpasneHwve. MNpu
3TOM pacxofbl, CBSA3aHHble C MepeBOAOM LeHHbix Oymar Ha CreumanbHble nuueBble cyeTa unu
CneumanbHble cyeTa Aeno, BosnararTca Ha YupeamTens ynpasnenus. MNpun nepegade LeHHbIX Gymar
CTtopoHbl cocTaBndAlT AKT npuema-nepefadv, B KOTOPOM OTPaXKalT OLEHOYHYID CTOMMOCTb U
CTOMMOCTb LieHHbIX Bymar B Lensix HanoroBoro yyera.

3.1.3. [JokymeHTapHble LeHHble BymMarn, He yyuTbiBaeMble B Aeno3uTapusax, CYMTATCA nepefaHHbIMU B
ynpasneHue ¢ gatbl nognucanua CtopoHamu AkTa npvema-nepegayv MMyLLecTsa.

3.2. CTOpOHbl  yCTaHaBnuBalOT  CreaylowWwuin  nNopsagok  nepejadyn B yrpaBrneHMe  MMYLLEecTBa,

npuobpemaemo20 Yripaensouwum 8 Npoyecce UCroHeHUs1 Hacmosueao [Jozosopa.

3.2.1. VmywecTBo, a Takke MMYLLECTBEHHbIE NpaBa, KoTopble NpuobpeTalnTcs YnpasnsoLwmM B npoLecce
ncrnonHeHns Hacrtosiwero [oroBopa, cuuTaloTCA nepedaHHbIMW B ynpasneHue 6e3 kakux-nmbo
OOMOMHUTENbHBIX ~ YKa3aHWW CO  CTOPOHbl  Yypegutens ynpaeneHusi, ©6e3 nognucaHus
OOMONHUTESNbHBLIX COrNnalleHnn 1 akToB.

3.3. CTopoHbl yCcTaHaBMMBalOT Creaylwnini NOPSAOK 8o3gpama U3 yrpaesieHuss dacmu umyujecmea

Yuypegutento ynpaeneHusa 0O UCTeYeHns cpoka aenctaus [loroeopa.

3.3.1. BosepaT 4acTM wMyLleCTBa W3 YyNpaBneHuss Mpou3BOOUTCA HA OCHOBaHWM PacnopspkeHus
Yypegutens ynpasneHus O Bo3BpaTe umylwiecTtsa no [dorosBopy, nogaHHOro He meHee 4dem 3a 10
(JecaTb) pabounx gHewn oo gaTol BO3BpaTa umyllecTsa Yupegutento ynpasnenus. Mpu atom gaton
BO3BpaTa UMyLLECTBa cYMTaeTcs gaTta cnmcaHmsa AeHexHbIx cpeacts co CneumansHoro cyeta nmbo
COOTBETCTBEHHO, AaTa CnMcaHus LueHHbIX 6ymar co CneunanbHOro nuueBoro cyeta nnbo cyeta geno.

3.4. CTOpOHbI yCTaHaBnMBalOT Creaylowni Nopsagok eo3spama umywecmea U3 yrnpasrieHusi 8 rosHOM

obbeme ripu npekpaweHuu [Joeosopa B CBA3WN C UCTEYEHMEM CpOKa ero AevWCTBUS WM B cnyvae
AOCPOYHOro pacTtopxeHusi [loroBopa B CBA3M C OTKa3oM 0aHOW u3 CTOPOH.

3.4.1. Ecnu nHoe He npegycMOTpeHo HacTosLwmMM [loroBopom, B criyqae nogayun Yupegutenem ynpasneHus
PacnopsikeHnsa o Bo3BpaTe MMYyLLECTBA B AeHEXHON hopme, YnpaBnsawowmnin B Cpok He nosgHee 10
(Decatn) pabounx OHen ¢ MoMeHTa npekpaweHus [loroBopa peanu3yeT BCe Haxogslimecs B
ynpaBneHnun LUeHHble Oymarn, a nonyyYeHHble OT peanu3aumvM OeHeXHble cpeacTtBa M UHble
Haxodslwmecs B yMpaBMeHUN [eHEeXHble CpeacTBa, 3a BbIYETOM CBOEr0 BO3HArPaXAeHUs u
npousBegeHHbIX HeobXOoAMMbIX pacxodoB, nepeuyucnseT Ha OaHKoBckMA cyeT YupeguTtens
ynpaBneHust No ykasaHHbIM Yuypegutenem ynpasrneHus B PacnopshkeHum o BO3BpaTe MMyLLecTBa
pekBusnTam. B cnyyae ecnu peanusaumsi LeHHbIXx Bymar HEBO3MOXHa MO OGCTOATENbLCTBaM, He
3aBMCALLMM OT YNpaBnswero (B YaCTHOCTU, HO, HE OrpaHNYnBasCb, CriydasiMyM OTCYTCTBUS TOPros
no UeHHbIM Gymaram, HeobxoAMMOCTM pacyeTa no CAenkam, 3akiioyYeHHbIM YNpaBnsaowmMM 4o AaTbl
nonyyeHus PacnopspkeHns 0 BO3BpaTe MMYLLIECTBA), TO OH 00A3yeTcss B CPOK He no3gHee 5 (MATu)
pabouunx AHeln ¢ AaTbl NpeKpaLleHnss AeNCTBUS 3TUX OBCTOSATENbCTB, peannsoBaThb LeHHble bymaru,
a noryyYyeHHble OT peanu3auuy [eHexHble cpeacTBa 3a BbIMETOM CBOEro BO3HArpadKAeHUst U
npon3BeAeHHbIX HEOOXOAMMbIX pacxodoB, NEPEeYNCnUTbL YupeauTento ynpasrneHns no pekBusmTam,
yka3aHHbIM B PacnopsikeHnr o Bo3BpaTte MMyLLEeCTBa, NoAaHHbIM YypeanTenem ynpaBrneHus B CBA3M
C npekpaweHem [Jorosopa.

3.4.2. Ecnv uHoe He npedycMoTpeHo HacToswmum [loroBopoM, B criydae nogayun Yupeautenem yrnpasneHus
PacnopsikeHusa o Bo3BpaTe wumyllecTBa B Buae LUeHHbIX Oymar, YnpasBnsiowwmn Bo3BpallaeT
Yypegutenio ynpasneHus MMyLLEeCTBO B TOM COCTaBe, B KOTOPOM OHO (DAKTUYECKM HaxoduTCs Ha
MOMEHT npekpaweHus [JoroBopa, Bkntovas npasa TpeboBaHUS K TpeTbMM NULaM, B CPOK He No3gHee
10 (OecaTtn) pabounx gHen ¢ MOMeHTa npekpaileHns Joroeopa. Mpu aTom YypeauTens ynpaenieHuns
0643aH coobWwWTb YnpaBnsiollemy BCHO Heobxooumyko AN WUCMONHeHust ero PacnopsbkeHus
nHdopmaumio, a Takke COBepWUTb Bce Heobxoaumble [OEWUCTBUSA, B TOM uMCNe OTKPbITb
COOTBETCTBYIOLLME cuyeTa ANS 3auncrneHus ueHHbix Oymar. B cnyyae He ykasaHus Yypeguternem
ynpaBrieHnsi peKBMU3NTOB CYETa ONS 3a4MCleHUst LeHHbIX Bymar, Cpok MCNOMHeHWs YNpaBnsiowmm
PacnopsikeHusa YdpeauTens ynpasreHWs YBENWYMBAETCA Ha COOTBETCTBYIOWMWA nepuog Ao
npegocTaBneHns YypeamTenem ynpasreHnss HeobXoOuMbIX CBeAEeHUN, a YNpaBnsowWni He HeceT
OTBETCTBEHHOCTM 3a MPOCPOYKY Nepeaayun NMyLLecTBa.

3.5. CTopoHbl ycTaHaBnuBAalOT cneayowmnn nopsooKk eo3spama umywecmea U3 yrnpasnieHus npu

npekpaweHuu [Joezogopa 8 c853U C OMKa3oM YNpasrswowWwero wunum Yypeauvtensa ynpasreHus ot
ucnonHeHust [lorosopa 13-3a HEBO3MOXHOCTU AN YNPaBnsaoLWero IM4HO OCYLLECTBIATb ynpaBneHme.
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3.5.1. VYnpaeBnsowui Bo3BpallaeT YupeguTenio yrnpasneHnsa nMyLLecTBO B TOM COCTaBe, B KOTOPOM OHO
Haxo4WTCA K MOMEHTY npekpalwleHus [oroBopa, B cpok He no3gHee 10 (OecaTtn) paboumx OHen c
MOMeEHTa npekpalleHusi [lorosopa.

3.6. CTOpOHbI ycTaHaBNUBAIOT CrieayoLLmn nopssqok eo3spama umyu,ecmea rocre npexkpauieHus [Joeosopa.

3.6.1. Ynpasnsowmn nepegaet Yupeautento ynpasneHnss MMyLLECTBO, NOMyYeHHoe YNpaBnsiowmMM nocrne
npekpaweHns [oroBopa B CBSA3M C OCYLLECTBIEHWEM YyMpaBreHus B nepvof Aencteusa [oroeopa, B
TedeHue 10 (QecATn) paboymx gHel ¢ AaTbl MONyYeHMs COOTBETCTBYIOLLUX LIEHHbIX Oymar n/vnv nytem
nepeynucrneHms Ha cyet Yupeautens ynpaeneHusi, ykasaHHbin B [JoroBope nubo nepefaunm LIEHHbIX
Oymar Ha cuyeT geno, ykaszaHHbIn YypeauTenem ynpasneHus rno 3anpocy YnpasnsioLLero.

3.6.2. MNpu Bo3BpaTe YupeauTtenio ynpasfneHus WUMyLleCTBa, YNpaBnswLWUN BrpaBe yaepxatb U3

BO3BpaLLaeMoro MMyLLecTBa pacxonpbl, NPOM3BEeAeHHbIE UM (DaKTUYECKN UMK KOTOpble AOMKHbI BbiTb
UM npowusBedeHbl nocne gatel npekpaweHnsa Jorosopa. Ecnu dakTtuyeckne pacxogpl, NOHECEHHbIE
Ynpaendaowmum nocrne Adatbl npekpaweHus [loroBopa, OKaXyTCs MeHblue YyAepKaHHOMW CyMMBbI,
Ynpasnswowmn 0b653aH BO3BpaTUTL OCTAaTOK CPEACTB YUpeauTento ynpaeneHus, a ecnu donbLue, - To
YupeguTene ynpaeneHnsi 0683aH BO3MECTUTb YMNpaBnsiowemMy HeAOoCTalLylo CyMMy B TeyeHue 7
(Cemun) gHewn ¢ MOMeHTa nonydeHuss OT YNpaBnstoLLEro cyeTa.

3.7. Jaton Bo3BpaTa MMyLlecTBa W3 YyMNpaBneHus SABMASIETCA faTa CnucaHus OEeHEXHbIX CPeacTB CO
CneunanbHoro cyeta nnbo, ans 6e30oKyMeHTapHbIX LEHHbIX Oymar — gata cnucaHmst co cyeTa Aeno
Ynpaensowero, Ans AOKYMEHTapHbIX LeHHbIx 6ymar — gata nognucaHusa CtopoHamun AkTa npuema-
nepegayv umyllecTsa.

3.8. CTopoHbl ycTaHaBnuBalT, 4YTO PacnopspkeHve YdpeguTens ynpaBneHus O BO3BpaTe MMyLlecTBa B
nonHom obbeme saBndetTca TpeboBaHMeM O pacTopxeHum [loroBopa W [OMKHO MoAaBaThCs
Y4ypeautenem ynpasneHus ¢ cobnogeHnem nonoxeHun [Jorosopa o nopsigke ero npekpaLLeHns.

3.9. CTOpOHbI MPU3HAIOT, YTO BO3MOXHbIE YObITKM, M HapyleHus ycrnosun VIHBECTULIMOHHOM cTpaTernm u
WHble HebnaronpusiTHble MNOCMNEACTBUSI, KOTOpPblE MOrYT BO3HWKHYTb B pe3ynbTaTe BbINOMHEHUS
Ynpasnsawowmum PacnopskeHus YypeauTtensa ynpaBfieHMs O YacTUYHOM WM MONTHOM BO3BpaTe
UMyLLecTBa OO UCTEYEHWs cpoka JdencTsust [loroBopa, a Takke B pe3ynbTaTe oTkasa YupeguTens
ynpaenenunst oT [JoroBopa OO UCTEYEHWUs CpoKa ero AevCTBUs, ABMAKTCA MOCrneacTBMEM AENCTBUM
(MpAMBIX ykasaHun) Yupeautens ynpaBreHusl, YTO MCKIYaeT OTBETCTBEHHOCTb YMpaBnstowero 3a
BO3MOXHbI€ YObITKM, KOTOPblE MOIYT BO3HUKHYTb B pe3ynbTaTe BbINOMHEHUss PacnopspkeHns
Yuypeautens yrnpasneHus.

4. WHBeCTUUMOHHAs cTpaTerMa u orpaHuyYeHuA Ynpasnsirowero

4.1.T1pn ynpasneHn UMyLLEeCcTBOM YupeauTens ynpasneHuns, YNpasnsaowmnii AeNCTBYET UCKITIOYUTENBHO MO

Cco6GCTBEHHOMY yCMOTpeHuMto, 6e3 cornacoBaHns u 6e3 nonyyeHus OT YupeauTens ynpaBreHus Kakux-
nMBo yKasaHUI, MOPYyYEHNIN UNN NHCTPYKLUIA B OTHOLLIEHNM COBEpPLLUEHNS CAENOK 1 onepauumi no orosopy
1 YCINOBUIA UX COBEPLUEHUS COOTBETCTBUM C NONOXEHUAMU VIHBECTULIMOHHON CTpaTerum, 3a UCKNIoYeHNeM
OorpaHuYeHns YnpasnsawoLwero no nNpuBefeHUIo YPOBHS pucka YypeauTtensa ynpasneHus A0 YPOBHS
A0NYCTUMOro, NPeAyCMOTPEHHOro NyHKTOM 4.2. HacToswero [lorosopa.

4.2. B cny4ae npesbilleHUss ONYCTUMOro pucka Yupeaurens yrnpasneHusi, onpeferneHHoro YnpasnsaoLwmmMm,
Ynpasnsawowmn  ysegomnseT  YuypeguTensa  ynpasrieHus, He  Npu3HaHHOro  Ynpasnsaowmm
KBanMUUMPOBaHHLIM WHBECTOPOM, O TakoM MpeBbILUEHWM [OMYCTUMOrO pUCKa He nosgHee [AHS,
crnegylowero 3a [OHEM BbISIBMEHUS YKasaHHOro cobbitna. B cniyyae nonyyeHnus OT Yupegutens
ynpasneHuns TpeboBaHns B MUCbMEHHOM BuAe O MPUMBEAEHUN PpUCKa, A0 YPOBHSA AOMYCTMMOrO PUCKa,
Ynpasnsowmin 0653aH NpMBECTU YPOBEHb pUCKa YUYpeauTens ynpasneHvus B COOTBETCTBME, B nopsiake
N CPOKU, MPeayCMOTPEHHbIE BHYTPEHHUMW JOKYMEHTaMu YpasnsioLlero.

5. OT4yeTHOCTbL M yBeAOMIIeHMA YnpaBnsatowero

5.1. YnpaBnsowun exxemecayHo npefoctaBnsaeT YupeauTenio ynpasneHus:
. PacueT noxo4oB 1 pacxofoB B LEensx onpegenennst Hanoroobnaraemon 6assl — B TedeHme 5 (Matm)
pabounx AHen Mo OKOHYaHWWM Mecsua B Criydae, ecnv B cocTaBe MMyLLecTBa Yupeautens ynpasneHus
HaxogaTcsa dpeaepanbHble obnuraumm, odnuraymm cyobekto PO 1 MyHuuunanbHbIX 00pa3oBaHuWi.

5.2. YnpaBnsawwmn Kaxablin kaneHgapHoli kBapTan (OT4eTHbIM nepuog) npepoctaBnseT YypeauTento
ynpaBsreHns cneayoLwyto OTYETHOCTb:
. Byxrantepckun 6anaHc (Popma 1 no OKY[]) - B TeyeHme 20 (OBaguatn) pabounx gHew No OKOHYaHUK
KBapTana;
. OT4eT 0 NpmbbINAX K yobiTkax (Popma 2 no OKY[L) - B Tevenne 20 (OBaguaTtn) pabounx gHen no
OKOHYaHUW KBapTana;
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. OT4eT O JdeATenbHOCTM MO AOBepuUTENbHOMY ynpasneHuto (ganee — OtyeT) - B TeuveHune 20
(OBapguatn) pabounx OHEW MO OKOHYaHMM KBapTarna, COOTBETCTBYHOLWMIA TpeboBaHWAM HOPMAaTUBHbIX
aktoB baHka Poccuu, cogepxalwimi cBefeHUss O OUHaAMUKE eXeMeCHAYHOW OOXOAHOCTU U CTOMMOCTHU
umyLLlecTBa Yupeautens ynpasneHus 3a nocnegHue AseHaguaTb MecsaueB, NpedllecTByoWnx garte, Ha
KoTopyto coctaBneH OTyer.

. PacuyeT goxogoB M pacxofoB B LEensxX onpederneHvnst Hanoroobnaraemon 6asbl - B TeveHne 20
(OBaguatn) paboymx AHe No OKOHYaHMM KBapTana.

5.3. YnpaBnsooLwmmn exerogHo npegocTasnsaeT YupeauTento ynpasneHns creayoLyio OTYETHOCTb!

e  Byxrantepckun 6anaHc (Popma 1 no OKY[]) - B TeveHune 20 (Baguatn) paboynx gHEN No OKOHYaHWUM
KaneHgapHOro roaa;

e  Otuet 0 npubbINax n yobiTkax (Popma 2 no OKY[]) - B TeueHne 20 (OBaguatn) paboymx gHen no
OKOHYaHWK KaneHaapHoro roaa;

e  OT4eT 0 AeATENBHOCTM NO JOBEPUTENBHOMY yrpaBneHuto - B TedeHme 20 (OBaguaTtn) pabounx gHen
MO OKOHYaHUW KaneHaapHoro roaa;

e Pacuyer poxomoB M pacxogoB B Lensax onpefeneHus Hanoroobnaraemon 6asel - B TedeHue 20
(dBaguaTtmn) paboymx gHEWN NO OKOHYaHWM roga.

5.4. YnpaBnsiowmi npeacrasnset no NnMCbMEHHOMY 3anpocy Yypeautensa ynpasneHuss OTYeT B CPOK, He
npesblwatowmn 10 (decatn) pabounmx OHeW C JaTbl MOMyYEeHUMs 3anpoca Ha AaTy, YKasaHHyo
Yupegutenem ynpasneHus B 3anpoce, a ecnv Takas gaTta He ykasaHa — Ha AaTty nonyveHus 3anpoca
Ynpasnstowmm.

5.5. Ynpasnswowwnin npu npekpaileHun [doroBopa B cpok He nosgHee 30-ro kaneHgapHoro AHA € Aathbl
OKOHYaHUA KBapTarna, B KOTOPOM npekpatuncsa [loroBop, npeacrtasnsaeT Yupegutento ynpasnexHmsa OTyeT
3a nocrnegHum Nepuoga.

5.6. [JOKyMeHTbl, NpeaycMOTpeHHble nyHkTamm 5.1-5.5. [loroBopa, MOryT nepegasaTtbCsi C UCNONb30BaHNEM
cpencte (hakCUMUNBHOW MMM 3NEKTPOHHOW CBA3N C OQHOBPEMEHHbLIM HanpaBfeHWeM opurMHana no
NnoyTe MU KypbepPOM.

5.7. OTyeTHOCTb, NpeaycMoTpeHHas nyHktamu 5.1.- 5.5. [loroBopa, cuntaeTca NpuMHATON U ogobpeHHoM
Yupegutenem ynpaBneHus, ecnm no uctedeHun 5 (Msatn) pabounx OHewn, cnegywowmx 3a OHEM
npeacTaBneHnss YnpasnsloWUM COOTBETCTBYIOLLEro [AOKyMeHTa, YnpaBnsAwwuiA He nonyyun oT
Yupeautensa ynpasneHuss B MUCbMEHHOW opMe MOTUBMPOBAHHbIE 3aMeYaHus U BO3PaXeHus K
npegocTaBneHHON OTYETHOCTMU.

B cnyyae nonydeHus 3amMeyaHuin U BO3paxeHwun YupeauTens ynpasreHUs K OTYETHOCTMU,
Ynpasnsowmn B cpok He nosgHee 10 (OecAtn) paboumx gHen HanpaBnseT YypeauTenio ynpasneHue
NOSICHEHUS K oTY4eTHOCTU. Ecnn no ucteyvernnm 5 (Matn) pabounx gHen, cnegyowmx 3a gHeM nepegaym
YnpaBnsaoLwmM noACHeHUs, YNpaBnsawLwWmMA He nony4yun oT YypeguTensa ynpasneHus B NMUCbMEHHOM
dopmMe 3aMeyaHus U BO3PaXeHUs K NpeaocTaBneHHOMY NOSCHEHWNIO, OTYETHOCTb CYNTAETCH NMPUHATON
Yupegutenem ynpasneHus. B cnyyae BO3HMKHOBEHMWS CMOPOB, CBA3aHHbIX C COAEPKaHNEM OTHETHOCTM,
OHM paspewatotca CTopoHamu nyTem OPY>KECKUX NeperoBopoB, a MpU HEOOCTUXEHMU corfacus — B
cynebHoM nopsigke B COOTBETCTBUM C AENCTBYIOLLMM 3aKOHOA4ATENLCTBOM PO.

5.8. ObGsasaTtenbHble yBeAOMIEHMWS, NPeAYCMOTPEHHbIE 3akoHoaaTensctBoM P® 1 HacTosAwmm [JoroBopom,
npeacTaBnalTcs Ynpasnsawowmm YupeguTenio ynpaesneHus B doopmaTte PDF nytem mnx pasmelleHus B
MHOPMaLMOHHOM cepBuce AN YupeauTens ynpaeneHust «JInyHbid kabuHeT» B ceTn MHTepHeT no

agpecy www.alfacapital.ru (ganee — «JIMyHbIN KabWHET) UM cuuTalTCA NPeLOCTaBMEHHBIMM
YnpaensoLwmum 1 NonydeHHbIMY YupeauTeneM ynpasnieHnsi C MOMeHTa Takoro pasmMelleHunst B «JIn4Hom
KabuHeTey.

YKasaHHble OTYeTbl U yBeOOMIIEHMS codepxaT hamunnm n MHULManbsl COTPYAHMKOB YNpPaBnsAoLwero,
YMONTHOMOYEHHbIX Ha NoAnvMcaHne OTYETOB M YBEAOMIIEHUN, NpupaBHMBaemble CTOpoHamMu K nognvcu
(ACIT). MNognucbiBas HacToswwmy [orosop, YupeawuTenb ynpaBfieHWs COorfnawaeTcs Ha nonyyeHue
OTYETHOCTM U BCeEX YyBegomreHun no [oroBopy C MCNONb3OBaHWEM WHAOPMALMOHHOIo cepsuca
«JIn4HbIN KabuHeT», B TOM uncne Ha pasmelleHne B «JIM4HOM KabuHeTe» WHbIX OOKYMEHTOB U
uHdopmaumm o6 uMmyllecTBe YupeauTens  ynpaBrieHus, HaxoAseMmcs o ynpaBneHuem
Ynpasnstowero. foctyn k «JlnyHomMy kabuHeTy» cumTaeTcsa npeAcTaBneHHbIM  YNpaBnsowum
YdpeauTenio ynpasrneHnss ¢ MOMeHTa npeacTaBreHns emy YnpasnsiowmMM aBTOPU3aLMOHHbBIX OAaHHbIX
(noruH, naponb) nocpeAcTBOM OTNpaBkuM YypeauTenio ynpaeneHus coobuweHns (CMC) Ha Homep
MoburnbHOro TenedoHa, ykaszaHHbll B [loroBope nmbo 3neKTPOHHOIo coobLLeHUst Ha agpec NeKTPOHHON
noyThl Y4ypeautens ynpaeneHus, ykadaHHbln B [loroBope. Bce o6a3aTensbHble yBeAOMMAEHUS, OTYETHI U
WHble [OOKYMEeHTbl, MoAnexaiwime npefoctaBneHno Ynpaenswwmm YypeauTerno ynpasreHus Mo
[oroBopy, cunTaloTcs Hagnexawum obpa3om npeaoCcTaBneHHbIMN YYpeguTento ynpaBrieHnsi, €CNuv OHK
pasmelleHbl YNpasnawowmm B «JIn4HOM KabuHeTe».


http://www.alfacapital.ru/
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Ynpaenswowmin octaenset 3a cobor npaBo, NO CBOEMY YCMOTPEHWIO, HanpasnATb obAsaTenbHble
yBEAOMIEHMWS, OTYETbI U MHblEe AOKYMEHTbI, noafexallme npeacTaBneHmnio Ynpasnaowmm YupeauTento
ynpaenexuss no [JoroBopy B NUCbMEHHOM BuAe MNOYTOBLIM YBEOOMIEHWEM Ha agpec YupeauTens
ynpaeneHusi, ykasaHHbln B [loroBope nnbo B 3MEKTPOHHOW hopMe MO IMEKTPOHHOMY agpecy
YupeguTtens ynpasneHus, ykasaHHomy B [loroBope, 4TO Takke CuMTaeTcs Haanexalwvm
npegcraBneHnemM AOKYMeHToB no [lorosopy.

6. MeToauka oueHKU umyLlecTBa. [loxoa oT ynpaBfieHUS UMYLLLECTBOM

6.1. OueHo4Has CTOMMOCTb NepeaaBaemMoro B yrnpasneHne umyllectsa 015 yesel onpedesnieHusi doxoda oT
yrpaBneHns paccynTbiBaeTCa Kak CymMa AEHEXHbIX CPeACTB U OLEHOYHOW CTOMMOCTM LiEHHbIX Gymar,
COCTaBMSOLWMX UMYLLECTBO, NepefaHHoe B yrpaBreHue, Ha gaTy nepegayu.

6.2. OLleHOYHasi CTOMMOCTb BO3BpaLlaemMoro U3 ynpaBneHusa umyliectsa 0515 yeneu onpedeneHus doxoda om
yrpaeneHusi paccyYNTbiBaeTCa Kak CymMa AEHEXHbIX CPeACTB U OLEHOYHON CTOMMOCTU LIEeHHbIX Bymar,
COCTaBMSOLWMX BO3BpaLLaeMoe NMYLLIECTBO, Ha AaTy nepegaydu.

6.3. OueHo4YHas CTOMMOCTb HaxoAsLWEerocs B ynpasneHuu MMmyllecTBa 8 yesisix orpedesnieHusi 0oxoda Ot
yNpaBfeHNsi paccYMTbIBAeTCsl Kak CyMMa [EHEXHbIX CpeacTB, [AebuTopckon, KpeouTopckown
3aJ0/DKEHHOCTM N OLLEHOYHOM CTOMMOCTM LiEHHbIX ByMar, COCTaBnAoLWNX UMYLLECTBO, Ha OTYeTHYtO AaTy
(nocnegHwii KaneHgapHbIN AeHb KBapTana).

6.4.B cnyyae ecnu B TeuyeHne OTYETHOro nepmoga, 3a KOTOPbIA pacCUMTbIBAEeTCs OOX04, B COCTaB
UMYLLIECTBA, Haxo4sALerocsl B yrnpaBneHumn, OMNONHUTENBHO NepeaaBanocb UMYLLECTBO, TO ANS Lenewn
onpegeneHna goxoga OLEHOYHast CTOMMOCTb uMmyulectBa Ha OTYeTHyH [aTy yMeHbLUaeTcs Ha
OLLEHOYHYI0 CTOMMOCTb AOMOMHUTENBHO NepefaHHOro NMyLlecTsa.

6.5. B cnyyae ecnu B TedeHne OTYETHOrO Nepuoja YacTb MMYLLIECTBA BO3BpaLlanach U3 ynpasneHusi, To Ans
uenewn onpegeneHus 4oxoaa, oLeHoYHasi CTOMMOCTb MMyLecTBa Ha OTYETHYIO JaTy yBenMymBaeTcs Ha
OLEHOYHYI0 CTOMMOCTb BO3BPaLLEHHOIO 13 yrnpaBreHnsi UMyLLEeCTBA.

6.6. [loxoa oT ynpaBneH1s UMyLLECTBOM, paccunTbiBaeTcs Ha OTYETHYIO AaTy Kak pasHuLa Mexay OLeHOYHON
CTOMMOCTbIO MyLLecTBa Ha OTYETHYIO AaTy U OLLEHOYHOWN CTOMMOCTBLIO UMYLLLECTBA Ha NPeLLEeCTBYOLL YO
OT4eTHyto Aaty, C y4eToM nonoxexun n. 6.4.n 6.5. florosopa.

6.7.CTOpOHbI yCTaHaBMNMBAKOT Creaylolyld METOAMKY OLEHKM UMyLLecTBa YdpeauTens ynpasneHus npwm
npueme nx B yrnpasrneHue oT YupeauTens ynpasneHus n npu ykasaHum B Otyere.

6.7.1. OueHo4Has cmouMocmb UMyujecmsa, nepedagaemMoz0 8 yrpasreHue, pacCYNTbIBAETCA Kak Cymma
OEHEXHbIX CPeACTB 1 OLEHOYHOM CTOMMOCTM LieHHBbIX Bymar, onpegensemas nepegatoiiern CTOpoHon Ha
AaTy nepegadu, BKMYasa gaty nepegayn. MmMyliecTtBo nepefaetcd B yrpaBfieHWE MO OLEHOYHOMN
CTOUMOCTMW.

6.7.2. OueHo4Hasi cmouMocmb UMyLjecmea, 8o3epaljaeMozo U3 yripasrieHusl, PacC4MTbIBAeTCs Kak Cymma
OEHEXHbIX CPeAcTB, 0ebUTOpCcKOW 3a40MKEHHOCTUN, BO3HUKLLEN B pe3ynbTaTe ucrnonHeHms oroeopa,
OLEHOYHOM CTOMMOCTU LEeHHbIX Bymar, cocTaensowmx Bo3BpallaeMoe MmyllecTBo, onpegensemas
nepepatowen CTOpoHOM Ha AdaTy nepedayn, BK4Yas gaTy nepejayn, C y4eTOM CYLLECTBYHOLLNX
065a3aTensCTB MO HacToswemy [orosopy.

6.7.3. OueHo4Has cmouMocmb UMyWecmea, Haxo0sawWeaocs 8 yrpaseHuu, B LENsAX onpegeneHusa goxona
OT yNpaBreHUs pacCYMTbIBAETCS Kak CyMMa OEHEXHbIX CPEACTB Y OLLEHOYHON CTOMMOCTU LiEHHbIX Oymar,
cocTaBnsowmnx Mmyiecteo, 4eOUTOPCKON, KpeaNTOPCKOM 3a0MKEHHOCTM MO COCTOSAHMIO Ha OTYETHYIO
aary.

6.7.4. OueHo4YyHass CTOMMOCTb AEHEXHbIX CPEACTB, BXOAALUUX B COCTAB MMYLLECTBA, PaBHa CyMMe 3TUX
AEHexXHbIX cpeacTs, BblpaxeHHoN B pybnsax Poccuinckon ®eagepaunn.

6.7.5. OueHo4YHasi cmoumMocmb UeHHbIX byMaz, Haxo0suuxcs 8 yrnpaeneHuu, ykasbieaemasi 8 Omyeme,

onpefensieTcsi B cneayoLwem nopsake:

e [Ns aKkuui 1 naeB POCCUMCKUX U MHOCTPAHHbLIX AMUTEHTOB AoNyLUeHHbIX K Topram 3A0 «doHaoBas
Bupxxa MMBB» (onanee — MockoBckas bupxa) — no peiHOUHOM LeHe marketprice3, paccunTbiBaeMom
MockoBckon Bupxen. Ecnu Ha gaTty onpegeneHust OLeHOYHOW CTOMMOCTU LIEHHOM Bymaru pbiHOYHas
ueHa MockoBckor bupxen He paccuMTaHa, TO OLEHOYHOW CTOMMOCTBIO LIEHHOW Bymaru asnsieTcs
nocnegHaa paccynTaHHas pblHOYHasA LeHa Ha Mockosckon bupxe 3a nocnegHue 90 gHen. Ecnu Ha
MockoBckon Bupxe pblHOYHas LieHa He paccyMTaHa HW Ha OOHY M3 AaT, TO OLEHOYHOM CTOMMOCTbLIO
LleHHOM ByMarn MHOCTPaHHOrO 3MUTEHTA ABMSAETCS ee pblIHOYHAs LieHa, paccumTbiBaemasi bnymbepr
(MeToguKa B3ATMSA KOTMPOBKU, KaK M AN MHOCTPaHHbLIX LEHHbIX Oymar, ncrnonb3yeTcs KOMMNo3uT) Ha
Aaty onpegeneHus ctommoctu. Ecnn Ha gaty onpegeneHms oLeHOYHOW CTOMMOCTM LieHHOW Bymaru
pblHOYHas ueHa Bnymbepr He paccuuTaHa, TO CTOMMOCTBIO LIEHHOW Bymary SBnsieTcsl NocrenHss
paccyMTaHHas pbiHOYHas ueHa Ha briymbepr. Ecnun n Ha MockoBckol Bupxe n Bnymbepr pbiHovHas
LeHa He paccyMTaHa HW Ha OfHY U3 AT, TO CTOMMOCTb LeHHOW Oymaru onpegensercs no LeHe ee
npuobpeTeHus;
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ONSA KYMOHHbIX obnuraumii M obnurauum MHOCTPaHHbIX SMUTEHTOB, AOMYLLEHHbLIX K Topram Ha
MockoBckon Bupxe - Mo pbIHOYHOW UeHe, onpegensieMon B nopsigke, ycTaBrieHHOM ab3auem 2
HaCTOSALLEro NyHKTa, N yBeNMYeHHOW Ha BEMUYNHY HAKONIIEHHOTO KYMOHHOMo AOX0Aa, pacCYUTaHHYIo
Ha paTy onpefeneHus pbIHOYHOW CTOMMOCTU, UCXOOSA U3 KYNOHHOW CTaBKU MO COOTBETCTBYIOLLEMY
BbINMyCcKy obnuraumu, yCTaHOBIIEHHOM Ha TEKYLUA KYMOHHBLIM nepuog, W, B Criydae OTCYTCTBUS
PbIHOYHOW LeHbl N0 UToram TOProBoOro AHs, MO CPpeaHEB3BELLEHHOW LieHe Mo MToraMm TOProBoro OHs,
YBENNYEHHON Ha BENNYUHY KYNOHHOIO A0X0Aa, PacCYUTaHHYIO Ha AaTy NPOBEAEHNs OLEHKU, ncxoast
M3 KYMOHHOM CTaBKW MO COOTBETCTBYIOLLEMY BbIMNYCKy obnurauun, yCTAHOBMEHHOW Ha TeKyLiun
KynoHHbIN nepuod. Ecnu Ha MockoBckon Bupke pblHOYHas LieHa He paccuuTaHa HU Ha OgHy 13 aarT,
TO CTOMMOCTb LIeHHON Bymaru poccuicKkoro SMMTEHTa onpegenseTca no ueHe ee npuobpeTeHus, u
CTOMMOCTb 06MraLMn NHOCTPaHHbIX AMUTEHTOB ONpeaensieTcsi B COOTBeTCTBUM ¢ Ab3auem 5;

ANsi SMUCCUOHHBIX LIEHHBIX Oymar, He AONyLEeHHbIM K Topram Ha AaTy onpeferieHuns oueHOYHON
CTOMMOCTY - MO LeHe npuobpeTeHus;

ANsi MHOCTPaHHbIX LEHHbIX OyMar, He JomnyuwleHHbIX K Topram Ha MockoBckown Bupxe - no ueHe
3aKkpbiTMa pblHKa (Bloomberg last), ny6nukyemon wHdpopmaumoHHoOn cuctemon «bnymbepr»
(Bloomberg), npu HanuumMm HECKONbKMX yKa3aHHbIX LEeH npuoputeT nMmeeT ueHa Bloomberg last ¢
Hanbonbwnm obvemom. Mpu OTCYTCTBUM yKa3aHHOWM LieHbl OLEHOYHas CTOMMOCTbL Onpeaensercs
ucxogs us ueHbl npeanoxenust (Bloomberg Bid), npy HanuyinmM HECKONBKNX yYKa3aHHbIX LLeH NpuopuTeT
nmeeT LeHa Bloomberg Bid ¢ Hanbonblwmm o6bemom. Ecnmn nHdopmauus no BeilleyKkadaHHbIM LieHam
OTCYTCTBYeT, ANs onpeaeneHns oueHOYHON CTOMMOCTU NCNONb3yeTCca MHAOPMaLUsa O cpefHen LeHe
NPeanoXeHNA y4acTHUKOB TOProB AaHHow LeHHon 6ymaron (ALLQ Bid BGN).B cnyyae, ecnu ueHa
ALLQ Bid BGN oTcyTcTBYeT (€OUHCTBEHHbIN Y4aCTHUK TOProB), B LIENSAX OLEHKN NPUHUMAETCS LieHa
npeanoxeHns aToro ydactHuka (BID). MNpu OoTCyTCTBMM YyKa3aHHOM LIEHbl OLEHOYHasi CTOMMOCTb
onpegensieTcs WCxoAs U3 LUeHbl 3aKkpblTUs yKasaHHOro yyactHuka ToproB (LAST). [lpwm
HEBO3MOXHOCTU OMNpedenuTb LEeHY B Bbllleyka3aHHOM nopsake (OTCYyTCTBME COOTBETCTBYHOLLEN
LueHbl/oTcyTCTBUE UMHopMaumn o6 obbemax) B Uensx OnpeaerneHus OLEHOYHOW CTOMMOCTU
npuvHumaeTcs ueHa Bloomberg last ¢ Hanbonbwmm o6bemMom Ha NOCNeaHUA TOProBbln AeHb, Koraa
umenacb MHdopmaumsa o Takmx obbemax. B cnyvae oTcyTcTBMA 3TOM MHAOPMAaLMKU OLEHOYHas
CTOMMOCTb paccuuTbiBaeTca no ueHe Bloomberg Bid ¢ Hanbonbwum obbemom, onpegensemon B
Takom e nopsagke. [pn oTCyTCTBUM LeH, onpefenseMblX B yKkadaHHOM Bbllle Nopsiake, OLeHoYHas
CTOMMOCTb MHOCTPAHHON LieHHON Bymaru onpefenseTcs no LeHe ee NnprobpeTeHus;

ANst MTHOCTPaHHbIX LeHHbIX Bymar, Kpome obnuraumii, no LeHe 3akpbiTus pbiHka (Bloomberg last),
nybnukyemon mnHcopmaumoHHon cuctemon «bnymbepr» (Bloomberg), npyu Hammunm HeckomnbKMx
YKa3aHHbIX LieH npuopuTeT nmeet LeHa Bloomberg last ¢ HaubonbLwmMm 06beMoM;

npyM OTCYTCTBMM YKa3aHHOW LEHbl OLEHOYHash CTOMMOCTb ornpegensercsas ucxogd W3 LeHbl
npegnoxenns (Bloomberg Bid), npn Hannuum HeCKONbKUX yKasaHHbIX LeH NpuoputeT MMeeT LeHa
Bloomberg Bid ¢ Hanbonbwmm o6bemom.lNpu OTCYTCTBMU yKa3aHHOM LieHbl OLEHOYHast CTOMMOCTb
onpegensieTca ucxosa W3  LUeHbl 3akpbiTUs yKaszaHHoro ydactHuka ToproB (LAST). [Mpu
HEBO3MOXHOCTU onpedenuTb LEeHy B Bbllleyka3daHHOM mnopsiake (OTCYTCTBME COOTBETCTBYHOLLEN
UeHbl/oTcyTCTBME UMHopMaumMn ob obbemax) B Lensx onpefeneHns OLEeHOYHOW CTOMMOCTM
npuvHumaeTcs ueHa Bloomberg last ¢ Hanbonblwmm o6 bemMoOM Ha MOCNeQHUA TOProBblA AeHb, Korga
umenacb nHdopmauua o Takmx obbemax. B cnyvae oTcyTcTBMA 3TOM MHGOPMALMM OLEHOYHast
CTOMMOCTb paccuuTbiBaeTca no ueHe Bloomberg Bid ¢ Hanbonbwmm obbemom, onpegensemon B
TakoMm >xe nopsiake. [py oTCyTCTBMU LieH, OnpeaensiemMblX B yka3daHHOM Bbllle Nopsiake, oueHoYHas
CTOMMOCTb UHOCTPaHHON LeHHon Bymaru onpegensieTcd no ueHe ee npuobpeteHus;

OLEHOYHas CTOMMOCTb LieHHbIX GyMar, BKIOYEHHbIX B COCTaB MMYLLECTBA B pe3yribTaTe KOHBepTauum
B HUX KOHBEPTUPYEMbIX LEHHbIX ©Oymar, mnpu3HaeTcsa paBHOW OLEHOYHOW CTOMMOCTM
KOHBEPTUPOBAHHbIX LieHHbIX Bymar, CKOppekTUPOBaHHOW Ha KO3(MULMEHT KOHBEPTALMU B Cryyae,
€Crnuv OH onpegeneH. NonoxeHus gaHHOro ab3awua NPMMEHSITCA A0 BOSHUKHOBEHWS PbIHOYHOM LIEHbI
LeHHbIX Bymar, nonydYeHHbIX B pe3yrbTaTte KOHBEpPTaLUN.

OLEeHOYHas CTOMMOCTb LIeHHbIX GyMar, BKIMHOYEHHbIX B COCTaB MMYLLLECTBA B pe3yrbTaTe KOHBepTaLmm
B HUX KOHBEPTUPYEMbIX LEHHbIX ©Oymar, mnpu3HaeTcsa paBHOW OLEHOYHOW CTOMMOCTM
KOHBEPTUPOBAHHbIX LieHHbIX Bymar, CKOPPEeKTUPOBaHHOW Ha KO3 ULMEHT KOHBEpTaLUun B criyyae,
ecnu oH onpegeneH. NonoxeHnsa gaHHOro ab3aua NPMMEHSTCA A0 BO3HUKHOBEHWS PbIHOYHOM LIEHbI
LeHHbIX bymar, nonyyYeHHbIX B pe3yrbTaTte KOHBEpPTaLUN.

ANst MHbIX LleHHbIX 6yMar - CTOpPOHbI ONpeaensioT B AOMONHUTENbHBIX cornalleHnsx K JJorosopy.
OueHo4Has cTommocTb 06513aTenbCTB NO OUPXkeBbIM ObIOYEPCHBIM KOHTPAKTaM M OMUMOHaM, ecnmv

OHM  npenycMoTpeHbl MHBECTULMOHHOM CTpaTermeﬁ, onpependeTtca no pacquHon LeHe
COOTBETCTBYOLLEro pOCCVII7ICKOFO opraHusaTopa Toproesnu, n y4nTblBaeTCA B COCTaBe OCTaTKa CcpencTs
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Ha 6pokepckoM cyeTe. OLeHOYHas CTOMMOCTb 06513aTeNLCTB N0 BHEBMPXKEBLIM CPOYHBIM MHCTPYMEHTaM
NPU3HAETCA PaBHOWM HYMIO 40 MOMEHTA HACTYNNEHUS UX UCMOSNHEHNS.

6.8. CTOpOHbI Aoroeopunncb, 41O Npu CnMMCaHMM UEHHbIX 6ymar, BXoAAWmMx B COCTaB wumMyullecTtBa

YupeouTenst ynpaeneHusi, ucnonbsyetcs cnocod PUPO (no nepBoHayanbHOW CTOMMOCTM MEPBbIX MO
BPEMEHW NpruobpeTeHnst LIEHHbIX Bymar).

6.9. CymMmMa OeHexHbIX CpeacTB U 0bs3aTenbCTB B MHOCTPaHHOW BartoTe NepecyutbiBaeTcs B pyonu no

7.
7.1

7.2.

7.3.

Kypcy, ycTaHoBneHHomy LleHTpanbHbiM 6aHkom Poccuiickoii ®egepaumm Ha gaTy oueHKU UMyLLecTBa.

Bo3HarpaxaeHue YnpaBnsrowiero

. Pasmep BosHarpaxaeHus Ynpasnstowiero onpegensietcss CTopoHaMn B 3aBUCUMOCTU OT COrflacoBaHHOM
MHBecTMUMOHHOM cTpaTerMn, W yKas3biBaeTcd B [OMNofHuTenbHom cornaweHnn CTopoH 06
MHBECTMUMOHHON CTpaTernu, ABnsOLWEeMCs HEOTbEMIIEMOM YacTbio HacTosiwero [jorosopa.
BosHarpaxxgeHvne Ynpasnsiowero BbiNaynBaeTcd emy Ha OCHOBaHUM NPEeACTaBEHHOrO YypeauTenio
ynpaBneHus OTyeTa 3a cYeT MMYLLECTBa, HaxoAsaLWwerocs B ynpasneHun no Jorosopy.

Ecnn NHBECTMUMOHHOW cTpaTernen He NpeaycMOTPEHO MHOoe, YNpaBnsAoLWUN Ha4YUCNAeT U yaepxusaeT
BO3HarpakaeHve 3a Kaxablll KaneHgapHbI KBapTan ynpasneHust uMyiectsoM (OT4eTHbIN nepuos), a B
cnydyae [oCpOYHOro npekpaiieHus aencteus [loroBopa — 3a hakTudeckoe BpeMsi yrpaBreHus
MMYLLLECTBOM C NocreaHen oT4eTHOM AaThl A0 AaThl NpekpalleHns cpoka aencteus [Joroesopa. Bosspar
Yypegutento ynpaBneHusl BO3HArpaXAeHWs, HAYUCMIEHHOro W yAepXaHHoro Ynpaenswwum 3a
npegblaywme OTYETHbIE Nepuoapbl, He NPOU3BOANTCS.

7.4.B cny4yae HeOoCTaTO4YHOCTU CcpedcCTB Ha CneumanbHoM cyeTe ONS BbinmaThbl BO3HarpaxaeHuda, B TOM

8.2

8.3

8.4

8.5

yucrne npu npekpaweHun [lorosopa, YnpasnsaoLLmii No CBOEMY BbIGOpY peanuayeT 4YacTb LieHHbIX Bymar,
HeoOXoaMMyIo ANst yAepXKaHWs NpUYUTatoLLLErocs emMy Bo3HarpaXaeHusi, mmbo BbiCTaBnseT YuypeauTento
yNpaBreHnsi CHET, KOTOPbIV JOIMKEH ObITh OnnayeH B TedeHue 7 (cemb) pabounx gHen.

Pacxopbl

. Bce Heobxoanmble 1 JOKyMeEHTanbHO NOATBEPXKAEHHbIE pacxobl, KOTopble YNpasnaowmnn ynnatun npu
NCNOSTHEHUN CBOMX 06A3aHHOCTEN No HacTosweMy [loroBopy, noanexar BO3MELLEHNIO U3 UMYLLLECTBA,
HaxodsLerocs B ynpasneHun, B paamepe (pakTuyeckmx sarpar.

.K Takum Heobxoammbim pacxodam, B HaCTHOCTU, OTHOCATCS:

e perucTpaumoHHble cbopbl U MHbIE COOpPbLI, B3UMaeMble Npu nepeperncTpauny npas cobCTBEHHOCTU
LUEeHHbIX Oymar, HaxOOsWMWXCA B YNpaBfieHWW, ynnadMBaemble B MOMb3y PErucTpaTtopoB U
Jenosntapues,

e BO3HarpaxgeHue [Oeno3vTapueB/perMcTpaTtopoB 3a BeAeHWe CYETOB Aeno/NvueBblX CYETOB, Ha
KOTOPbIX YYUTLIBAOTCH LieHHble Bymary, Haxogdwmuecs B ynpasneHmu,

e KOMMWCCUOHHbIE COOPbI TOProBbIX CUCTEM, BUPXKEBBIX NNOLWAOO0K,

e BO3HarpaxgeHue OpoOKepoB, NMPUBIEYEHHbLIX YNPaBMAOLWMM A7 COBEPLUEHUS COENOK C LiEeHHbIMU
Gymaramu, AeHeXHbIMU cpecTBaMM, COCTaBMAOLWMMM UMYLLLECTBO YUpeauTens ynpaBreHus,

e pacxodbl Ha HOTapuarbHOe yOOCTOBEpeHME AOKYMEHTOB AN OTKPbITUA HEOOXOOUMBIX CYETOB MO
Horosopy,

e pacxofbl, BO3HMKLLNE B CBA3M C peanu3auven npasa YnpasnsioLwero Ha yqyactne B cygebHbix cnopax
B KayecTBe WUCTUA, OTBETYMKA WNM TPETbEro Nuua Mo MCKamM B CBSA3M C OCYLLECTBIEHUEM
OOBEPUTENBHOIO YNpaBfeHWs MMyLLEeCTBOM, B TOM YUCIE CYMMbl CYOEOHbIX W3OEPXEK W
rocy4apCTBEHHOW MOLUNUHBI, ynradvMBaeMble YMNpPaBfsiioWMM, B CBA3W C yKa3aHHbIMK Criopamu.
Yyactme B cyaebHbIX Mpoueccax M yKasaHHble pacxodbl OCYLLECTBASTCA YNpaBnsoWMM C
npenBapuTENBHOrO cornacusl YdpeauTens ynpasneHus,

® VHble JOKYMEeHTanbHO NoATBEPXAEHHbIE pacxodbl, NTOHECEHHbIE YNPaBASoLLMM NPU OCYLLECTBIIEHN
ynpaBneHus umyLiectsomM no [orosopy.

.BblweykasaHHble pacxogbl Mo Mepe HeobxoaumocTu, 6e3 OOMONHUTENbHOro COrnacoBaHusa C
Yypegutenem ynpaeneHus, 3a WUCKIIOYEHWEM pacxodoB B CBS3M C yvacTveM B CydebHbIX cropax,
yOEPXUBAOTCA YNpaBnsawLWMM B Xode MWCNofnHeHus [oroBopa M3 WMMYLLECTBA, HaxoAsawerocsi B
ynpaeneHun, n otpaxatotcsa B OTyete YnpasnsioLlero.

.Mpn HegocTaTOMHOCTM OEeHeXHbIX cpefcTB Ha CneumanbHOM cyeTe, MO NMUCbMEHHOMY TpeboBaHMIO
Ynpaensowero, YdupeguTenbs yrnpaBneHusi B TedeHune 7 (cemb) paboumx gHel ¢ MOMEHTa nonyyeHus ot
YnpaensoLwero CoOoTBETCTBYHIOLLETO cHeTa, NEPEYNCISIET Ha CHET YNPaBnsAoLWEero, ykasaHHbIN B pasgene
17 HacTosiwero [loroBopa, HeobXoauMy AN BO3MELLEHNs] HEODXOANMbIX PAaCcXO40B CyMMY.

.Pacxogpl, cBsisaHHble C nepefayen umyllecTBa YupeguTens ynpaereHus B YnpasrieHWe n ¢ ero
BO3BPaTOM M3 yNpaBrieHnsi, HeceT Yupeautenb ynpaBneHus.
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8.6.Mpwn Bo3BpaTe YupeauTenio ynpaBneHWs MMYLLECTBA, HaXOAALErocs B YrnpaBfieHWW, B CBA3N C
npekpalleHMeM cpoka aencTeus [JoroBopa, YNpasnsiowmii yaepKueaeT M3 BO3BpaLLaeMoro UMyLLecTsa
pacxodbl, Npou3BeAeHHble UM (DaKTUYEeCKU UM KOTOpble AOSKHbI ObiTb MM NPOU3BedEHbl B CBSI3U C
OCYLLECTBMEHMEM WM YMpaBfeHns umywectBoM. Ecnu  daktuyeckne pacxogbl, MNOHECEHHbIe
YnpaensawowmMM nocne Aatbl npekpalleHuss [loroBopa, OKaXyTcsi MeHblue YAep)kaHHOW CyMMb,
Ynpaensaowmin o6s3aH BO3BpaTUTb OCTATOK CPeACTB Y4YpeauTenio ynpasreHus, a ecnu Gonblie, TO
Yupegutenb ynpaBneHuss o6si3aH BO3MECTUTb YNpaBrsiolleMy HeOoCTalolylo CyMMYy B MOpPSiAKe,
npeaycMOTPEHHOM OTAeNbHbIM cornatueHmeM CTOpoH.

9. Hanorosble ob6sa3aTenbcTBa

9.1. YnpaBnsoLwmin HeceT OTBETCTBEHHOCTb 3@ AOCTOBEPHOCTL MHAOPMaLIMK NO pa3mepy HanoroobnaraemMom
6a3bl foxoaa, MONy4eHHOro B NpoLiecce ynpasfeHys MMYLLLECTBOM Y4peanuTens ynpasneHus, n He HeceT
OTBETCTBEHHOCTW 3a HaYMCrneHne 1 ynnaTy Hanoros ¢ 4OXOAO0B OT YNpaBfeHus NMYLLECTBOM.

9.2.YupeamTenb ynpaBneHUss CamMOCTOATENbHO OCYLUECTBNAET YnnaTy BCEX HanmoroB C A0XO040B OT
ynpasneHns MMyLLEeCTBOM, MpedyCMOTPEHHbIX 3aKkoHoAaTenbCcTBOM P®, 1 HeceT OTBETCTBEHHOCTb 3a
NCMONHEHNe HanoroBbix 06543aTenbCTB.

9.3.lo nucbmeHHOMY 3anpocy Yypeautens ynpaeneHus Ynpasnswowui obsasyeTca npegocTtaBuTb
Ydypegutenio ynpasneHus BCe HeOOXOAMMble AOKYMEHTbI MO COBEPLUEHMWIO onepauuin C MMYLLECTBOM,
nepegaHHbIM B yripaBreHune, Ans HaroroBon OTY4ETHOCTU YUpeanTens ynpasneHus.

10. OTBeTCcTBEHHOCTbL CTOPOH

10.1. MNpwn ncnonHeHun Hactoswero foroBopa CTOpPOHbI HecyT Apyr nepen OPYroM OTBETCTBEHHOCTb B
COOTBETCTBMU C AENCTBYIOLLUM 3aKOHOAaTEeNbCTBOM P®.
3a BMHOBHOE HeucnonHeHne Nnbo HeHagnexallee UCNofiHeHe CBOMX 0BA3aHHOCTEN MO HacTosAWwemy
Horosopy Yupegutenb ynpaBrneHUs M YNpaBnswoWMN HeCyT OTBETCTBEHHOCTb, MPegyCMOTPEHHYH
OEVNCTBYIOLLMM 3aKoHOO4ATENBCTBOM PO.

10.2. YnpaBnsiowmn He HeceT OTBETCTBEHHOCTY 38 BO3MOXHbIE YObITKN, BbI3BaHHbIE:

e HenpaBOMEPHbIMU AENCTBMSMU IMUTEHTOB LieHHbIX Bymar. Mpu atom Ynpaenstowmi obasyetcs
NpeanpuHATbL BCe pa3yMHble Mepbl ANs 3aluThl NpaB YupeauTens yrnpasneHus;

®  N3MEHEHWEM OLEHOYHOM (PbIHOYHOM) CTOMMOCTU LIEHHbIX Bymar;

e CHWKEHMEM OLEHOYHON (PbIHOYHOW) CTOMMOCTM WMYyLLecTBa YupeauTens ynpasneHus B
pesynbTarte NnepeoleHKn CTOUMOCTY LieHHbIX Bymar, npoBOAUMON YNpaBnsioLwmMM B COOTBETCTBUM
¢ TpeboBaHNsMM 3aKOHOA4ATENLCTBA, HOPMATUBHBLIMU NPaBOBbLIMY akTaMn 1 MHBIMU NpaBunamu,
[orosopowm;

e pgewnctBusMy unu 6esgencTemem YnpasnsiLiero, 060CHOBaHHO NonaraBLIerocs Ha NMCbMEeHHbIe
pacnopsikeHns YupeauTtens ynpasreHus u/vnum OOKYMEHTbl, NpedocTaBleHHble YupeamTenem
ynpaBfieHusi, U Ha OTCYTCTBME TaKoBbIX;
cb60siMn B paboTe aneKTPOHHbIX CUCTEM CBA3W;

OOCPOYHbIM  U3bATMEM YdpeauTenem ynpaBreHus BCero WM 4Yactm umyliectsa U3
[OBEPUTENBbHOIO YNpaBfeHus:;

e  [OeNCTBUSIMU, YNYLLEHUAMW UK 3agepKKaMu B UCTIONTHEHUN CBOUX 0DS3aTenscTB Yypeautenem
ynpaBfneHns, B TOM uucne B pesynbTate HenpegocTaBneHusi, HeCBOEBPEMEHHOro
npegocTaBneHvs  Ydypegutenem  ynpaBneHus  OOKYMEHTOB, NpPefoCTaBfieHne  KOTOpbIX
npegycMmoTpeHo [lJoroBopom.

10.3 YnpaBnsiowmi He HeceT OTBETCTBEHHOCTM 3@ BO3MOXHbIe YObITKW, BbI3BaHHbIE AENCTBMAMM U MPSMbIMU
yKasaHusiM1 YupeauTens ynpasneHus, Korga npaso AaBaTb TakvMe ykasaHusi npeaycMoTpeHo [JoroBopom.

11. O6¢cTOoATENLCTBA HENPEOAONIMMON CUNbI

11.1. Hwu ogHa u3 CTOpPOH He HeceT OTBETCTBEHHOCTW B Crlydae HEBbINOSIHEHWS, HECBOEBPEMEHHOIO Mnu
HeHaanexallero BbIMOSIHEHUSI €l0 Kakoro-nnbo ee obssaTenbcTBa no [doroBopy, ecnu ykasaHHble
HeBbINONMHEeHNe, HECBOEBPEMEHHOE WNN HeHaanexailee BbINOfIHEHWE BbI3BaHbl WCKIHOYUTENBHO
HacTynneHnem w/vnnm JencTBueM OOCTOATENbCTB  HENPeodonMMon  cumbl  (PopC-MaKopHbIX
ob6cTodaTensbeTB). K 06cToATENECTBAM HENPEOAONMMON CUIbl OTHOCATCS CObbITUA, Ha kKOoTOopble CTOpOHa
He MOXeT OKa3blBaTb BIIUSIHNE M 3@ BO3HUKHOBEHME KOTOPbIX HE HECET OTBETCTBEHHOCTU, B YAaCTHOCTH,
3eMreTpsiceHre, HaBOAHEHWE, MoXap, a Takke 3abacToBKa, akTbl OpPraHOB BRACTW W ynpaBrieHus,
BOEHHble AEeNCTBUSI N0OOro xapakTepa, HEMOCPEACTBEHHO MPENATCTBYOLME UCNONHEHMIO [JoroBopa B
pamkax NHBeCTULMOHHOM CTpaTerui, 4eNCTBNS OpraHoB rocyAapCTBEHHON BriacTu 1 ynpasneHus, baHka
Poccuu, opraHoB MeCTHOro camoynpaBrieHusi, AenaroLline HeBO3MOXHbIM MOfHoe Nnbo 4vacTuyHoe
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ucnonHeHne CTopoHamu cBoux obs3aTenscTB no [oroBopy, BKNOYasi HEBLINOMHEHWE 3MUTEHTaMu
LeHHbIX bymar cBoux 0653aTenbCTB MO 3TUM LiEeHHbIM Bymaram, a Takke nodble N3MEHEHWS B YCIOBUSIX
obpalleHnst TrocydapCTBEHHbIX W  MyHUUMMAmNbHbIX LEHHbIX Oymar, npvBoswune K YyKasaHHbIM
NnocneacTBusAM; MPUOCTaAHOBIEHWE WM MpEeKpalleHWe pacyeTHbIX, TOProBbIX, KIUPUHIOBbIX,
Aeno3nTapHbIX onepauui Oupxamu, geno3utapuamu, OGaHkamu W perucTpatopamMv M UHbIMU
opraHusaumsamu, o6Cny>XnBarLLMMM NPOLLECC TOProBNK y OpraHn3aTopa TOProBun.

11.2. 3atpoHyTas dopc-MaxopHbiMU obcTosaTensctBamyn CTopoHa 6e3 npomMeaneHus, HO He No3gHee YeMm
yepes 3 (Tpn) pabouux gHs nocrie HacTynneHnsi popc-mMmaxopHbiX 06CTOATENBCTB, B MMCbMEHHON hopme
uHpopmupyet apyryto CTopoHy o6 atmx obcTtosTenbctBax M 06 ux nocneacteusax (C obpaTHbIM
yBEeJOMIMEHNEM O NONyYeHUN COOBLLEHNS) U MPUHUMAET BCE BO3MOXHbIE MEPbI C LieNblo MakCUMarnbHO
OrpaHnyMTbL  OTpuuaTenbHble  MOCNEeACTBUS,  BbI3BaHHble  yKas3aHHbIMU  (POPC-MaKOPHbIMU
obcToATENBCTBAMM.

CTopoHa, ans KoTopow cosganucb hopc-MakopHble 00CTOATENLCTBA, A0SKHA Takke 6e3 npomeaneHus,
HO He no3gHee Yem 4vepes 3 (Tpy) 6aHKOBCKUX OHS U3BECTUTb B MUCbMEHHON hopmMe apyryto CTOpoHy O
npekpaLeHmm aTux obCcToATENLCTB.

11.3. HeusBeleHne unm HecBoeBpeMeHHoe u3BeweHne apyron CTtopoHbl CTOPOHOW, ANnis KOTOPOW
€034anocb HEBO3MOXXHOCTb MCMOJTHEHUS 06sA3aTenscTBa No [JoroBopy, 0 HACTyNNeHUn hopC-MaKOPHbIX
0o6CcTOATENBLCTB BMeYeT 3a cobor yTpaTy npaBa ccbinaTtbCcs Ha 3T 06CToATENbLCTRA.

11.4. HactynneHue opc-MaxopHbIX 06CTOATENbCTB BbI3bIBAET YBENMyeHne cpoka ucnonHeHusa Jorosopa
Ha nepwog nx gencrems, ecnv CTOPOHbI HE AOrOBOPUNUCE 06 UHOM.

11.5. OcBoboxaeHune 0b6s3aHHO CTOPOHBI OT OTBETCTBEHHOCTU 3@ HEUCMOSTHEHNE, HECBOEBPEMEHHOE W/UNK
HeHaanexatllee WUCMNONHEHNe Kakoro-nnbo HemcnonHuMmoro obgasartensctea no [JoroBopy, He BreyeT
ocBoboxaeHne aton CTOPOHbI OT OTBETCTBEHHOCTU 3a WCMOSIHEHUE WHbIX €e 00s3aTenbCcTB, He
npu3HaHHbIX CTOpoOHaMM HeucnonHUMbIMK No [Jorosopy.

11.6. B cny4ae ecnu obcTtoATeNbLCTBA HENPEOAONMMON cunbl anATcs 6onee ogHoro mecsua, To nobas n3
CTOpoOH MMeeT NpaBo B OOAHOCTOPOHHEM Mopsake oTkasatbes oT [orosopa. lMpu aTom YnpasnstoLwmn
nepegaet YupeauTernto ynpaBneHus MMYLLECTBO, HaxOAsLeecs B yrpaBneHue, Ha AaTy pacTOpXeHus
HoroBopa, B nopsake, 3NoXeHHOM B pasgene 3 HacTosero [loroopa.

12. TapaHTUM 1 3aBepeHUs

12.1.Yupegutens ynpaeneHus rapaHTupyeT, YTO nepegaBaeMoe B ynpaBreHue MMYLLEeCTBO MPUHAANexuT
eMy Ha npaBe COBCTBEHHOCTW, NOJ apecToM, B CMope He COCTOUT, He 3aroXeHO, He sABnseTcs
npegMeTom TpeboBaHUM TpeTbUX Nuu, a Takke He obpeMeHeHO UHbIM 06pasom.

12.2. YypeauTenb ynpasrieHWs MNOMHOCTLIO OCO3HAET W corfnawaeTca ¢ Tem, YTO MpU UCMOMHEeHUU
YnpasnswowyMm HacToswero [oroBopa npu NpOsIBIieHMM MocregHuM AOSKHOW 3aboTnmeocTu 06
WHTepecax YypeauTtens yrnpasreHus pucku, ConyTCTBYOLWME NPOBEAEHNIO ONepaLmin Ha PbIHKE LIEHHbIX
Oymar, SBNAIOTCA BbLICOKMMW WM MOryT MOBfeYb 3a COOOW BO3HUKHOBEHME YObITKOB. Y4ypeauTenb
ynpaBsrieHns NOATBEPXOAET, YTO OH O3HAKOMWUIICA C YBEOOMIEHNEM O puUcKaX, ABrsowmMMcs MpunoxeHnem
4 k HacTosiweMy [lorosopy.

12.3. YuypeguTens ynpasreHus nNoATBEPXAaeT, 4YTO OH YyBeAOMSIEH O CBOEM [MpaBe Ha MnonyvyeHne
uHdopmaumm, a Takke 0 NpaBax U rapaHTusix, npegoctaensemMsix PegepansHbiv 3akoHOM «O 3awwmTe
npaB U 3aKOHHbIX MHTEPECOB UHBECTOPOB Ha PbIHKE LeHHbIX Bymar» ot 5 mapta 1999 r. N 46-®3 npu
WHBECTUPOBAHMN UMYLLLECTBA B SMUCCUOHHbIE LeHHble Bymaru.

12.4. YnpaBnswwmi He JaeT rapaHTuin N He HeceT 06A3aTenbCTB N0 06ecneyYeHnto COXPaHHOCTM U (Mnn)
AOXOAHOCTU UMYLLLeCTBa YupeauTens ynpasreHus, nepeaaHHoro B A0BepuTENbHOe yrnpasneHue no

Horosopy.

13. KoHthuaeHUumManbHOCTb

13.1. Hn opgHa wn3 CTOpoH HacTosiwero [loroBopa He wWMeeT npaBa, KPOMe Kak no TpeboBaHuio
YNONTHOMOYEHHOrO FOCYAapCTBEHHOIO OpraHa unu cyga, B TeYeHWe cpoka AEWCTBUSA UM nocne
npekpalleHnst Hactoswero [JoroBopa B TedeHue 3 (Tpex) neT, pasrnawiaTb KakoMmy-nmbo nuuy, He
YNONHOMOYEHHOMY OAHOM 13 CTOPOH, MHpOopMaLMo, OTHOCALLYHOCS K HacTosiweMy [1oroBopy, B TOM
yucrie o hakTe 3akrodeHnst HacToswero [Jorosopa, npuiemM Kkaxaas n3 CTopoH NpUNoXuT Bce ycunus
AN 3aWmnTbl KOHUaeHUMansHOM nHopmMaunn.

13.2. Yupegutenb ynpaBreHuUs MOATBEPXAAET, YTO NPUHMMAET U pas3fensieT BCe PUCKU, CBSA3AHHbIE C
NoTEeHUManbHOW BO3MOXHOCTBIO HapyLleHUs KOHMUOEHLMANBHOCTU MpU pasMeLLeHMM OaHHbIX 00
UMYLLIECTBE, HAaXOASALLEMCS B YpaBreHUn B COOTBETCTBUM C [loroBopoM, B ceTu VHTepHeT.
YypeguTene ynpaBreHus cornawlaetcsi ¢ Tem, YTO YNpaBrsiowmMin He HeceT OTBETCTBEHHOCTM 3a
pasrnaweHne koHdugeHumMansHon nHgopmaumm ob nmyLecTse Yupeoutens ynpasrieHus, cTaBLlee
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BO3MOXHbIM B pesynbTaTe pasMmelleHuss AaHHou mHdopmauum B «JInuHOM kabuHeTe» He no BuHE
Ynpasnstowiero.

14. NopanokK 3aKkno4eHnsa, U3MEeHEHUA U nNpeKpalleHna [loroBopa

14.1. Hactosawwmin [loroBop 3akni4yaeTcs B MIMCbMEHHON (hopme B ABYX IK3eEMMNspax, No OAHOMY ANs Kaxaomn
13 CTOPOH, NMEIOLLMX PaBHYIO IOPUONYECKYIO CUNY.

14.2. Bce naMeHeHus K HacTosLwweMy [loroBopy, B TOM Yncne nameHeHns TpebosaHui K COCTaBy M CTPYKTYype
06bEKTOB AOBEPUTENBHOrO YNpaBrneHnsi, BO3MOXHbI TONBKO MO cornaweHnio CTOPOH, 3akmoyaTes B
NUCbMEHHOW hopMe U NOAMNUCHLIBAIOTCA B TOM Xe nopsiake, 4To u HacTodawmin [lorosop.

14.3. JoroBop MoXeT OblTb MpeKkpalleH Mo OCHOBaHWUSIM, NPEeAYCMOTPEHHbIM 3akoHoaaTenscTBoM PO un
HacTosAwmM [JoroBopom.

14.4. Hactosawwmin JoroBop MoOXeT ObiTb NpekpalleH B noboe Bpems Mo uHuumaTtmee niobor 3 CTOPoH C
NUCbMEHHbIM yBegomIieHneM He MeHee 4em 3a 30 (TpuauaTb) KaneHOapHbIX AHEW OO AaTbl
pacTOpXXeHWs.

14.5. TpekpaweHne [oroBopa He ocBoboxgaetr CTOPOHbI OT BbIMNOMHEHMs obs3atensctB CTOPOH no
B3aumopacyeTam 1 Nno BO3BpaTy MMyLLECTBa U3 yrnpaBneHus.

15. Cpok gencrtBua [loroBopa

15.1. Hacroawwmn [oroBop BCTynmaeT B cuny C AaTbl nepegadym nepBOHavanbHO nepegaBaemMoro B
ynpasrneHne nmyLLecTsa v JencTByeT B Te4eHne OAHOro roga, eCnm MHOM Cpok aenctens Jorosopa He
yCTaHoBrneH NHBECTULMOHHON CcTpaTernen.

15.2. TNpwn oTcyTcTBUM 3asBreHns ogHon 3 CTOpoH O mpekpaweHun [loroBopa A0 OKOHYaHWA Cpoka ero
AeNCTBUS, OH CYMTAETCH NPOAMEHHbIM Ha TOT Xe CPOK Ha Tex Xe ycrnosusx. Takum obpasom, [Jorosop
MOXET NpoANATbCA HeOrpaHMYEeHHOE KONMYecTBO pas.

16. NMopsagok paspeweHns cnopoB

16.1. Cnopsbl, BO3HUKaIOLWME B CBA3M C UCMONHEHNEM HacToswero [lorosopa, pa3peLualTcsi B COOTBETCTBUM
C 3akoHogaTtenbcTsom P®.

16.2. lpn He yperynupoBaHMM CMOPOB W pasHormnacui nytem neperoBopoB, CTOPOHbI yCTaHaBNMBaKOT
o6s3aTenbHbIM 4OCYAeOHbIM NOPAOOK YperynmpoBaHUsa CNOPHbBIX BOMPOCOB. OTOT MOPSAAOK BKIOYaeT
06s3aTensHoe NpeabaBNeEHNE MUCbMEHHbIX MPETEH3NN.

16.3. lNocne nomnyyeHus1 MOSIHOTO MMM YacTUYHOrO oTka3a ofgHoW CTOpPOHbI YOOBMETBOPUTH MUCBMEHHYIO
npeteHsnio gpyron CtopoHbl nubo npu HenonyydeHun CTopoHon oT apyron CTOpoHbl OTBETa Ha
NPeTEH3NI0 B MecsYHbIn cpok CTopoHa, npefbsiBUBLUAA MNPETEH3W0, BrnpaBe o6paTuTbCca MO
BO3HMKLLEMY CMNOpPY B CYA.

MpunoxeHus K JoroBopy:.

MpunoxeHne Ne 1 - YBegoMneHne o puckax.

MpunoxeHune Ne 2 — Cornacue Ha 06paboTKy NepcoHarnbHbIX AaHHbIX.

|-|pl/IJ'IO)KeHI/Ie Ne 3 — Cnucok OOKYMEHTOB, npeaocTtaBlideMblX YHpe,qMTeneM ynpasneHnda YHpaBnmou.l,emy
nepea nognncaHnem ,D,OFOBOpa.

17. PekBu3utbl n nognucu CTOPOH

YuypeauTtenb ynpaBneHuUa: YnpaBnswowmn:

WHH YupeguTens ynpasneHus O6wectBO C  OrpaHM4eHHOW  OTBETCTBEHHOCTbIO

77777777 «YnpaBnsawwasa komnauma «Anbca-Kanutan»

Plc 7777777777777777777 MecTo HaxoxaeHus: Poccuiickas Pegepauns, 123001,

B777777777777 r. Mockea, CapgoBas-KygpuHckas ynuua, oom 32, ctpoeHue 1.

KIC T7777777777777 MoutoBbIN appec: Poccuiickas Pepgepauns, 123001, .

BUK 77777777777 Mocksa, CapoBasa-KyapuHckasa ynuua, aom 32, ctpoeHue 1.
NHH 7728142469 KIIM 770301001

MacnopTt HOMepT77777777 kod | P/c 4070 1810 9027 5000 0386+

nogpasgenenna  77777777777778bidaH | B AO «Anbda-baHk» r. Mocksa

(7777777777 77777777777777 k/c 30101810200000000593

Ten.. 77777777 BUK 044525593

Ten.(mMoB): 777777777777777777 Ten.: (495) 797 31 52/54

dakc: 7777777 dakc: (495) 797 31 51

E-mail: 77777777777 WHTepHeT canT: www.alfacapital.ru

E-mail:
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*YKasaHHbIN CYET He ABNAETCS CHETOM Ans nepeyuncrieHnd cpeancTts B JoBepuUTesibHOE ynpaBJieHne

Yypeautenb ynpaBneHUs: YnpaBnsaowmn:

M.TT.

/KpuBoweeBa U.B.

M.TT.

"maBHbIN Byxrantep

/InzyHoBa C.C.




XN ]
Jo's ‘e Anbda Kanurtan | 14

nenaem bonblue

MpunoxeHue Ne 1

k Jorosopy Ne /Oy-t0n-20__
[OBEPUTENBHOIO yrpaBneHus
oT « » 20__ropa

YBEOOMJIEHUE O PUCKAX,
CBSI3aHHbIX C OCYLLECTBNIEHNEM OnepaLuii Ha pbiHKE LieHHbIX Bymar

1. O6Lwme NonoxeHus o PUCKaXx, CBA3aHHbIX C OCyLLECTBIIEHNEM onepau,mt?l Ha PbIHKE LEHHbIX 6ymar.

HacTosuwee yBeaoMIieHne npenocraBndaeTca Bam B cBA3n ¢ Bawmm xenaHvem OCyLWLECTBIIATb onepaunn Ha
PbIHKE LUEeHHbIX 6ymar nytem nepenadu AKTNBOB B noBsepuTenbHOe ynpasrieHne.

[daHHoe yBeOooMIieHWEe He MOXEeT pacKpbiTb BCE PUCKWU, CBA3AHHbIE CO cAenkamu C UeHHbIMW Bymaramu.
MaBHasa uenb yBegomneHus — gatb Bam OCHOBHOe mpeacTaBrneHWe O puckax, KOTOPble COMpsiXeHbl C
paboTon Ha pbiHKe UeHHbIX Bymar, u npegynpeantb Bac o BO3MOXHbIX yObITKax, CBA3aHHbIX C NOAOGHOro
poda caenkamu.

Y4yactme B onepauusix Ha pblHKE LiEeHHbIX Bymar MOXeT HecTu B cebe CTeneHb pucka, OnpeaensioLLyocs
BO3MOXHbIMWU HeOnaronpuaTHbIMU U3MEHEHUSIMU MHOTMMX MapamMeTpoB, He BCEe M3 KOTOpbIX MogdalTcs
NPOrHO3MPOBAaHMIO.

B nepByto ouvepedb, 3TO MapameTpbl CUCTEMHOrO XapakTepa, sSiBAsiowmecs nposiBiieHneM ocobeHHocTew
COLUMarnbHO-NOMUTUYECKUX N IKOHOMUYECKMX YCMOBWUI Pa3BMTUA Hallen cTpaHbl. Pucku, BbiTekawwume us
BO3MOXXHOCTM YXYALUEHNS CUCTEMHbIX MapaMeTpoB, He CBA3aHbl C KAKUM-TO KOHKPETHbIM WMHCTPYMEHTOM
drHaHCOBOrO pblHKa. OHWM He MOoryT ObiTb OOBEKTOM pa3yMHOro BO3AENCTBUS WM YNpaBfeHWs C Halen
CTOPOHbI, OHW He noanexar aunBepcudukaumnm n He NoHmXkKaemMbl. K OCHOBHbIM CUCTEMHBLIM pUCKaM Mbl
OTHOCVM: PUCK U3MEHEHMUS MOMUTUYECKOW CUTyauuu, pUcK HebnaronpuaTHbIX (C TOYKM 3pEHUs yXyALleHus
CYLLLECTBEHHbIX YCNOBUA BM3Heca) N3MEHEHMIN B 3aKOHOAAaTENbCTBE, Makpo- Y MUKPOIKOHOMUYECKUI PUCKM
(peskas geBanbBauus HaUMOHaNbHOW BanioTbl, KPU3UC PbiHKa rOCY4APCTBEHHbLIX AOMrOBbIX 06A3aTenbCeTB,
B©aHKOBCKMI KPU3MC, BaNIOTHbLIA KpM3nc). K CMCTEMHbIM pyUCKam Mbl OTHOCKMM Takke PUCKA BO3HUKHOBEHWUS
0ob6CTOATENbCTB HEMPEOAONMMON CUfbl, FMaBHbIM OOpasoM CTUXMWHOIMO WM reonoNMTUYECKOro Xapakrepa
(BOEHHbIE AENCTBUSA N KOHINUKTI).

Bo-BTOpbIX, CYLLECTBYET PbIHOYHbIV (MM (PUHAHCOBBLIN) PUCK, KOTOPbLIA NPeAcTaBnseT cobon puUcK NpPAMbIX
yObITKOB WMWY YMYLLEHHOW BbIroAbl, BO3HMKAKOLWUA NPU OCYLLECTBIEHUN onepauni ¢ LeHHbIM1 Bymaramu B
CBSA3M C BO3MOXHbIM HebnaronpuaTHbIM BRMSHUEM psaaa akTopoB, M3 KOTOPbIX MOXHO BbIOENUTb
cnepywowme:

BantoTHbI puck. 3akntodaeTcs B BO3MOXHOM HeBGnaronpusaTHOM M3MEHEHMU Kypca AEHEXHOW eauHuLbI, B
KOTOPOW OCYLLECTBNSIETCS onepaums, No oTHOLIEHMIO K BantoTte PO, npu koTopom Balum goxoabl oT onepaumi
C UEHHbIMM Gymaramu, paBHO Kak U Bawu unHBECTMUMM MOryT OblTb NOABEPrHyTbl AeBanbBaLUOHHOMY
BO3eNCTBMI0, BCIEACTBUE Yero Bl MoxeTe NoTepsTb YacTb 40X04a M NMOHECTU NpsiMble YObITKN.

MpoueHTHbIN puck. 3aknioyaeTcsas B pucke MNoTepb, KoTopble Bbl MoxeTe noHecT B pesynbTate
HebnaronpusATHOrO W3MEHEHUst MPOLEHTHbIX CTaBOK MO BamnTe onepauun, BIUSIOWEr0 Ha KypCOBYHO
CTOMMOCTb 06nuraumin ¢ hMKCMpPOBaHHBIM JOXOA0M, HOMUHUPOBAHHbLIX B BanoTe onepauuu.

Puvck nukeuaHocTu. CBsi3aH C BO3MOXHOCTbLIO MOTEPb MpW NpoJaxe LEeHHbIX Gymar B CBA3W C U3MEHEHUEM
OLIEHKN UX MHBECTULMOHHBIX KauyecTB YY4acTHMKAMMW PbiHKA U CHWXEHUS BEPOSITHOCTM peanusoBaTb UX Mo
TpebyeMoit LeHe. [laHHbI pUCK MOXET NPOSIBUTLCH, B YaCTHOCTM, NMpU HEOBX0AMMOCTU BbICTPOro BbiBOAA
CPeACTB C pblHKa UMK NepeBode CPpecTB M3 0OHOro Buaa 06bEeKTOB MHBECTMPOBAaHMWS B APYro, a Takke npu
[IOCPOYHOM pacTopxeHun Jorosopa.

LleHoBon puck. MoxeT nposBnsiTbCA B HEGNAronpusiTHOM M3MEHEHWM LIEH Ha LieHHbIe Bymaru, KOTOpoe MOXET
NPUBECTM K NageHuto ctoumocTy Bawwero noptdens u, Kak cneactene, CHUKEHMIO JOXOLHOCTM UK MPSIMbIM
ybbITKaM.

Puck pedonTta amuteHTa. 3aknoyaeTcsi B BO3MOXHOCTM HaCTYMNMNEHUST HEMNNaTeXXecnocobHOCTN aMUTEHTA
LeHHoN Bymaru, YTo NpMBEAET K NaAeHMI0 LieHbl (BNOTb 4O MNONHOM NOTEPU NUKBUOHOCTM) Ha Takyl LIEHHYIO
oymary (B crnyyae c akumMsiMu) uUnyM HEBO3MOXHOCTbIO MoracuTb ee (B cnyvyae C AONTOBbIMU LIEHHbLIMU
6ymaramu). MNpUMeHUTENBHO K HEFOCYAApPCTBEHHbIM LIEHHbIM Gymaram 3TOT pPUCK B HambBOrbLUehn CTENneHu
onpenensieTcs UHAHCOBbLIM MOMOXEHNEM W NNaTeXecrnocobHOCTLIO NPEeANPUATUA-OMUTEHTA.
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B-TpeTbVIX, Heob6xoaMmo Y4UTbIBaATb PUCKU, CBA3AHHbIE C OEATENIbHOCTbIO YHpaBnmou.l,ero:

TexHunyeckne puckM (PUCKM  HEe3annaHUMPOBaHHOW  MPUOCTAHOBKM  OEATENbHOCTU, CBS3aHHble C
BO3HUKHOBEHMEM aBapuii, CTUXUIAHLIX 6eACTBUI U OPYTUX HENpeaBUAEeHHbIX 06CTOSTENLCTB).

Orlepau,vwl C UEHHbIMK 6ymaraMM OTHOCATCA K onepauusam cC OrpaHVIquHOVI OTBETCTBEHHOCTbI0. 3JTO
O3HayaeT, YTo cTeneHb Bawen oTBETCTBEHHOCTH MO y6bITKaM Kakon-nmbo caenku orpaHun4mnBaeTca CyMMOI7I,
Bblaensemon Bamn ans onepaumﬁ C UEeHHbIMUN 6ymaraMV|. yl'lpaBJ'IFlI-OLLWWI HE HeceT OTBETCTBEHHOCTU 3a
BO3MOXHble y6bITKl/I, BO3HUKLLNE B pe3yrnbTraTe CyLLeCTBEeHHOIo yxyaleHnAa KOHbOHKTYPbI PpblHKa LLEHHbIX 6y|v|ar,
3a UCKIKYEeHneM crny4vaes, Koraa amm y6bITKI/I ObINn BbI3BaHbl BUHOBHLIMW AENCTBUSMM lepaBnmou.l,ero.

MHBecTMpoBaHWe B Npou3BOAHbIE (OMHAHCOBLIE WMHCTPYMEHTbI COMPSPKEHO C CYLLECTBEHHBLIMU pPUCKaAMM.
MponsBoaHble (OMHAHCOBLIE UHCTPYMEHTbLI BKIOYAKT PUCKU OTAMYHbLIE OT MPSIMbIX UHBECTULMIA B Ga3oBble
LUeHHble Bymarn. DT PUCKM BKIIOYAIOT, HE OrPaHUYMBAsACb, HEMOSHYIO KOPPENAUUI0 MeXAYy CTOMMOCTbLIO
WHCTPYMeHTa 1 6a30BbIX akTMBOB; PUCKM AedonTa ApYrMx CTOPOH B HEKOTOPLIX CAENKax; PUCKM nNoTepb oT
3TMX onepauni, YTO YaCTUYHO UMW MOSIHOCTBLIO MOracuT MosfyvYeHHble A0XOoAbl Mo noptdento Yupeoutens
ynpaBreHns; PUCKN HENMKBUOHOCTU 3TUX Onepauuii.

Mpy 06blYHLIX OBCTOATENLCTBAX CTOMMOCTb MNPOW3BOAHOTO (OMHAHCOBOIO WMHCTPYMEHTa 3aBWUCUT OT
cToMMOCTU 6a30BOro akTuBa, MPOLIEHTHOW CTaBKM WNM MHAekca (unu onpepensietcs et). OnuMOHBI,
dblodepcbl, hboYepCHbIe OMUMOHBI U MPOLEHTHbIE CBOMbl, CBOMbl Ha COBOKYMHbLIA [0XO4 SBMSOTCA
npuMepamun NPON3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB. PbioYepChl U ONUMOHbLI, 6a30BbIM aKTUBOM KOTOPbIX
ABMSAOTCA LeHHble Gymarn, ¢oHOOBble WHAEKCHI UMW Apyrue npou3BOAHble (PMHAHCOBbLIE WMHCTPYMEHTbI,
KOTOpble MOryT ObITb yperynMpoBaHbl B AEHEXHOW ¢opMe, NPU3HAKTCH pacyeTHbIMU NPOM3BOAHbLIMU
(hMHAHCOBBLIMW MHCTPYMEHTaMMW.

MpounsBoaHble (PUHAHCOBBIE WHCTPYMEHTbl CBSA3a@Hbl C PUCKAMMW, OTMIMYHBIMU OT MPSAMbIX WHBECTULUA B
0a3oBble LieHHble Dymarn. 3Tu pUCKM BKITHOYAKOT HEMOJHYIO KOPPENALMIO MEXAY CTOUMOCTbIO MHCTPYMEHTa U
©a30BbIX aKTUBOB; PUCKKN AeconTa TPeTbMX NULL B HEKOTOPLIX CAENKaXx; PUCKM NOTEPb OT 3TUX onepauun, 4to
YaCTUYHO WIM MONHOCTbK MNOracuT MOJlyYeHHblE A0X0Obl MO WHBECTULMOHHOMY MOPTAENO; PUCKK
HENUKBMAHOCTM 3TUX OMNepaunii; U puck NoTepb 0T HE3(EKTUBHOM peanusaumnm MHBECTULIMOHHON cTpaTernm
YnpasnsioLiero.

Onepauun no pacyeTHbIM MPOU3BOAHLIM (PMHAHCOBLIM WMHCTPYMEHTaAM MOFyT Takke Mpegnonaratb
JONOJNHUTENbHbIE 00A3aTenbCTBa. YypeauTenb ynpaBneHusl MOXeT MOJSIHOCTbI yTpaTuTb obecneyeHve
(rapaHTUMHOe  obGecneyeHve, BapUaUMOHHYKD  MapXy W T.N.), nNepefaHHoe  YNpaBnawwmum
Opokepy/KOHTpareHTy Anst OTKPbITUS M MOAAepXaHus no3vuumn (ecnv onepaumm ¢ obecneyeHunem), nnbo
MOXeT BO3HUKHYTb 00A3aTenbCTBO  OCYLECTBUTb OOMOSMHUTENbHbIE MNNaTtexu B onpegeneHHbIX
obcTodaTenbcTBax (ecnu onepaunn 6e3 obecneyeHns). MHCTPYMEHTbI C JOMONHUTENbHBIM 00A3aTENLCTBOM,
TOProBfis KOTOPbIMU OCYLLECTBIAETCS HEe Ha Npu3HaHHOM Gupxe LeHHbIXx Bymar n He B COOTBETCTBUM C
npasunnaMy TakoBOW, MOTyT HECTUK ANd YupeauTens ynpasneHus elle 6onee CyLecTBEeHHbIE PUCKU.

Onepauuu c BHEOUPKEBBIMM NPOM3BOAHLIMYU (PUHAHCOBBIMU UHCTPYMEHTaMM MOTYT NOBMeYb eLle 6onbLnii
pvCK, YeM TOProBIsi GUPXKEBBLIMU NPOU3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMW, NMOCKOMbKY OTCYTCTBYET
BUPXKEBON PLIHOK, NOCPEACTBOM KOTOPOrO 3aKpblBAETCS MO3ULMS, OLEHMBAETCA CTOMMOCTb NMPOWU3BOAHOMO
(bMHAHCOBOrO WHCTPYMEHTa WU MOABEPXEHHOCTb PUCKY. LleHbl 3asiBOK M NpeanoxeHust He noanexar
YCTaHOBIEHWIO, 1 AaXe eCNN OHWU YCTaHaBMUBAIOTCSl, 3TO OCYLLUECTBMSETCA AUnepammn Takux UHCTPYMEHTOB
W, crnefoBaTenbHO, onpeaeneHue cnpaBefMBoO LeHbl MOXET ObiTb 3aTPYAHUTENbHbIM.

|_|pl/l onpepeneHHbIX TOProBbIX YCNMOBUAX MOXET ObITb CMOXHO WNWU HEBO3MOXHO 3aKpbITb NO3UUMIO. 370
MOXeT MMeTb MeCTO, Hanpumep, npu 6bICTp0M N3MeHeHUn LueHbl, ecnn ueHa nogHnmMaeTcd U nagaet B
TeyeHne OJHOM TOProBOW CEeCCMM A0 TaKoro npeaena, YTo no npaBusiaMm COOTBETCTBYIOLLEN OMpXn Toproens
npuocTaHaBnMBaeTCa UM orpaHu4mnBaeTcs. PasmelleHne pacnopsXeHus YnpasnsawLwero o npekpaileHnn
Ans npegoTBpalleHns yObITKOB He o00fA3aTenbHO orpaHvuniT yObITKM YypeauTensd ynpaBneHus Ao
nnaHnpyemblixX pa3mMmepoB, NOTOMY YTO PbIHOYHbIE YCITOBUA MOTyT caenaTtb HeBO3MOXHbIM UCMOJTHEHUE TaKoro
pacnopsiKeHUs N0 OrOBOPEHHON LiEHE.

Hactoawum Yupeautenb ynpaBneHus Npu3HaeT, NOHMMAaeT W MPpUHMMAaET MOBbIWEHHbIN PUCK YObITKOB OT
CAEenoK C Npou3BOAHbIMU (PUHAHCOBBIMU MHCTPYMEHTamu, B TOM 4yucne puck nomnHoro (100%) ybbiTka oT
yKasaHHbIX CAEeNioK, PUCK TOro, YTO YupeauTenb ynpaBneHus MOXeT MOHeCcTM MoTepu B pasmepe,
NpeBbILIAWKMM ero MHBeCTUUMM W 4TO YupeauTtenb ynpaBneHuss OyoeT HeCcTU OTBETCTBEHHOCTb 3a
BO3HMKLWNI AedULMT MO ero MHBECTULMOHHOMY NopTdento.

[encteuna YnpasnsawoLwero no COBEpPLUEHMIO yKa3aHHbIX Bblle COEMNOK SABMASTCA COBEPLUEHHbIMU B paMKax
cornacoBaHHon CtopoHamu VIHBECTULMOHHOW CTpaTernmn, YTo UCKITYaeT OTBETCTBEHHOCTb YNPaBsoLWero
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3a nobble BO3MOXHbIe YyObITKM B OTHOWeHun [NopTdena Yupeautensa ynpaBneHuss B pesynbTate Takux
COEnoK.

Bce coenkv u onepauuv ¢ UMyLLECTBOM, NepefaHHbiM B yrpaBrieHne, coBepllalTcs YnpaenswowmmM 6e3s
MopyyYeHnin YupeauTens ynpaeneHus.

Pe3ynbTatbl AeATeNbHOCTM YNpaBnsitolero Mo yrnpaBlieHUo UMYLLECTBOM YdpeauTens ynpaBreHus B
MPOLLSIOM He ONpeaensioT Aoxoabl YUpeauTens ynpaeneHus B Gyayliem.

Mognucanne Yupegutenem ynpaenenns OtyeTta (ogobpeHve, a Takke OTCYTCTBME BO3PaXEHWW B
yCTaHOBMEHHble [1oroBOpOM CpokM), B TOM vucne 6e3 nposepkn OT4eTa, MOXET paccMaTpmBaTbCs B crnyvyae
crnopa kak ogobpeHue OencTBUA YNpaBnswoLWero u cornacve ¢ pesynbTataMy ynpasreHns UMYLLECTBOM
YupeouTens ynpaBrneHusl, KoTopble Hawnm oTpaxeHue B OTueTe.

2. Pwuckn, cBsizaHHble ¢ NpMoBpeTEHNEM UHOCTPAHHbBIX LIEHHBIX Bymar.

Llenbto HacTosiwero pasgena sBnsieTcs npegoctasneHve Bam mHdopmMauum o puckax, CBS3aHHbIX C
npruobpeTeHnem MHOCTPaHHbIX LeHHbIX Bymar. HoCTpaHHble LeHHble Bymaru moryT 6biTb NpnobpeTeHsl 3a
pybexxom Unm Ha pOCCUMNCKOM, B TOM YMCNe OpraHM30BaHHOM, (POHAOBOM pPbIHKE.

Ol'lepaLl,l/IﬂM C NMHOCTPaHHbIMN LE€HHbIMU 6ymara|vw| npucyLn obuwue PUCKK, CBA3aHHbIE C onepaunamMmmn Ha
PbIHKE LEeHHbIX 6ymar CO cnepyrowmnmmn ocobeHHoCTAMM.

CucrtemHble PUCKN.

MNpPYMeHNTENbHO K WHOCTPaHHbIM LEHHbIM Oymaram CUCTEMHble PWUCKW, CBOWCTBEHHbIE POCCUMCKOMY
POHAOBOMY PbIHKY [AOMOJSIHATCA aHanorMyHbIMU CUCTEMHBIMW PUCKaMu, CBOMCTBEHHbIMW CTpaHe, rae
BbINyLLEHbl UK obpalLalTcs COOTBETCTBYIOLWME MHOCTPAHHbIE LeHHble Bymarn. K ocHOBHbLIM (hakTopam,
BMUSAIOWMM Ha YpOBEHb CUCTEMHOrO puUCKa B LENOM, OTHOCATCHA MOMMTMYecKas cuTyaumsi, 0OCOGEHHOCTU
HaUMOHaNbHOro 3aKOHO4ATENbCTBA, BantOTHOrO PerynnpoBaHns 1 BEPOATHOCTb X M3MEHEHWs, COCTOSHME
rocygapCTBeHHbIX (OUHAHCOB, HanuuMe W CTeneHb pPasBUMTOCTU (PUHAHCOBOW CUCTEMbl CTpaHbl MecTa
HaxoxaeHus nuua, obs3aHHOro N0 MHOCTPaHHON LieHHon Bymare.

Ha ypoBeHb CUCTEMHOro pucka MOryT OKasblBaTb BUSIHME M MHOrMe gpyrune ¢akTopbl, B TOM 4ucne
BEPOATHOCTb BBEOEHUS OrpaHMYeHUn Ha MHBECTULMM B OTAESNbHbIE OTPacin 3KOHOMWUKN UM BEPOSTHOCTb
OAHOMOMEHTHOW AeBanbBaLny HaunoHanbHon BantoTbl. OOLWLENPUHSATON MHTErpanbHOM OLEHKOM CUCTEMHOIO
puYcKa UHBECTULMIA B MHOCTPAHHYIO LEHHYK Bymary siBNSeTCA «CyBEePEHHbIA PENTUHI» B MHOCTPAHHOW UNn
HauWOHanNbHOW BankTe, NPUCBOEHHLIN CTpaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT, MEXAyHapOAHbIMU
pentuHrosbiMn areHtcteamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnegyeTt umeTb B
BUAY, YTO PENTUHIN SIBNSKOTCA NULb OPUEHTMPAMM U MOTYT B KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb
peansHON cUTyauuu.

B Chny4yae coBepLlleHna caenok ¢ MHOCTPaHHbIMU Aeno3UTapHbIMU pacnmMckamm noMMMO PUCKOB, CBA3AHHbIX C
OMUTEHTOM CaMuX pPacrnuncok, HeobxoaMmo y4nTbiBaTh U PUCKU, CBA3AHHbIE C SMUTEHTOM NnpeacTaBiideMblX
OaHHbIMU pacnnckamMn MHOCTPAHHbIX LIEHHbIX 6ymar.

B HacTosiee Bpemsi 3akoHOA4ATENbCTBO pa3peLlaeT B MHTepecax POCCUNCKUX MHBECTOPOB, B TOM YMCHE He
ABMSALWMMUCA KBanMMUMpoBaHHbIMK, NpuobpeTeHne MWHOCTPaHHbIX LUEHHbIX Oymar, AOonyWweHHbIX K
nybnuyHomy pasmelleHunto 1 (unu) nyonuyHomy obpaileHunto B Poccuiickon degepauny MHOCTPAHHbIX
LeHHbIX Bymar kak 3a pybexxom, Tak n B Poccuu, a Tarke no3BonseT yyeT nNpaB Ha Takve UeHHble bymaru
poccunckMmMmn genosmtapusmun. Mexay Tem, CywecTBYIOT PUCKU U3MEHEHWUS perynsaTuBHbIX MOAXOOO0B K
BMageHuWIo 1 onepaumsM, a Takke K y4eTy npaB Ha UHOCTPaHHble (PUHAHCOBbIE MHCTPYMEHTLI, B pe3ynbTaTe
4Yero MoXeT BO3HUKHYTb HE0BX0OUMOCTb MO MX OTHYXAEHUIO BoNpekn Bawuvm nnaHam.

[MpaBoBbIe pUcKu.

Mpu npuobpeTeHnn MHOCTPaHHbIX LieHHbIX BymMar Heo6XxoOuMO yuuTbiBaTb, YTO OHWM He BCerga SABMsoTCH
aHanoramm poCCUNACKUX LieHHbIx Bymar. B niobom cnyyae, npegoctaBnsieMble N0 HUM MpaBa U npasBumna ux
OCYLLECTBEHNS] MOTYT CYLLECTBEHHO OTNINYATbCS OT NPaB MO POCCUNCKMM LieHHbIM Bymaram.

Bo3amoxHoCTM cynebHOM 3awuTbl MpaB MO MHOCTPAHHbIM LeHHbIM OymMaram MoryT OblTb CYLLECTBEHHO
orpaHuyeHbl HeobxoauMocThio obpalleHust B 3apybexHble cyaebHble U NpaBoOOXpaHUTENbHbIE OpraHbl Mo
YCTaHOBIEHHbLIM MpaBunam, KOTopble MOFYT CYLLECTBEHHO OTNMYaTbCs OT AelcTByOWMUX B Poccum. Kpome
TOro, Npu onepawusix ¢ UHOCTPAHHLIMU LIeHHbIMU ByMaramu B 60MbLUMHCTBE ClyYaeB HemMb3s nonaraTbCs Ha
3aLMTY CBOMX MPaB U 3aKOHHbIX MHTEPECOB POCCUACKUMU YNONHOMOYEHHBLIMU OpraHamu.

PackpbiTne nHgopmaumu.
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Poccuiickoe 3akoHoOaTenbCTBO AOMNYCKAaeT packpbiTve WH(opMaumm B OTHOLUEHUM MHOCTPAHHbIX LIEHHbIX
Oymar no npasunam, OeNCTBYOLWMM 3a pybeXoM, M Ha aHrMUACKOM A3bike. OLeHNTe CBOK TOTOBHOCTb
aHanuampoBaTb WHGOPMALMIO Ha aHIMUCKOM S3blKe, a Takke TO, MOHMMaeTe N Bbl oTnvuma mexay
npuHATLIMKM B Poccum npaBnnamm oMHaHCOBOW OTYETHOCTU, MexayHapoaHbiM1 cTaHgapTaMn oMHaHCOBOM
OTYETHOCTM UNW NpaBunamMmm PUHaHCOBOW OTYETHOCTU, MO KOTOPbIM NYONMKyeTcss MHPOPMaLUMS SMUTEHTOM
WHOCTPaHHbIX LEHHbIX Bymar.

Takke poccuinckme opraHusaTopbl TOProBnu u (Mnu) Gpokepbl MOryT OCYLLECTBMATbL NEePeBOA HEKOTOPbIX
OOKYMEHTOB (MHGOpMaLMK), pacKpbiBaeMblX MHOCTPAHHbIM 3MUTEHTOM Ans yaobcTtBa nonb3oBaTenen. B
3TOM Crny4Yae nepeBOA4 MOXET BOCMPUHUMATLCH WCKIYUTENBHO Kak BCMOMOratenbHas WHpopmauus K
odmumManbHO pacKpbITbiM AOKYMEHTaM (MHdOpMaLunu) Ha MHOCTPaHHOM sA3bike. Heobxogumo yuuTbiBaTb
BEPOSATHOCTb OLLIMBOK NepeBoAYnKa, B TOM YMCHE CBA3aHHbIX C BO3MOXHbIM Pa3NNYHbIM NEPEBOAOM OAHUX U
TeX K€ MHOCTPaHHbIX CIOB M Ppas nnm OTCYTCTBUEM OBLLENPUHATOrO PYCCKOrO 3KBUBANeHTa.

3. Pucku, cBsizdaHHble C 3akniO4YeHMeM [OOroBOPOB, SIBMSOWMXCA MNPOU3BOAHLIMK  (OMHAHCOBLIMMU
WHCTPYMeHTamK, GasnCHbIM aKTUBOM KOTOPbIX SIBMSIOTCA LEHHble GyMarm MHOCTPaHHbIX SMUTEHTOB UMK
WHOEKCHI, paCcCYMTaHHbIE MO TakMM LieHHbIM Gymaram.

Llenb HacTosiLlero pasgena - npedoctaBute Bam obuiyto nHgdopmaumio 06 OCHOBHBIX pUCKax, CBA3aHHbIX C
3aKrYeHMEM 0rOBOPOB, ABMAOLWMXCS NPON3BOAHBIMM (OMHAHCOBLIMU MHCTPYMEHTaMN, Ga3UCHBLIM aKTUBOM
KOTOPbIX SABNSOTCS LIeHHble GyMar UHOCTPaHHbLIX SMUTEHTOB WS MHOEKChI, PACCYUTAHHbIE MO TAKUM LiEHHBIM
fymaram (ganee — npou3BoAHble (PUMHAHCOBBLIE WHCTPYMEHTbl C WHOCTPaHHbIM 6a3nMCHbIM  aKkTUBOM).
3a|<moquv|e yKa3aHHbIX LI,OFOBOpOB CBA3aHO C pI/ICKaMI/I, XapaKTeprIMI/I ang Bcex I'IpOI/I3BOD,HbIX (bI/IHaHCOBbIX
I/IHCprMeHTOB, a TakKxe cneumq)mqecmwm pI/ICKaMI/I, O6yCJ‘IOBJ‘IeHHbIMVI I/IHOCTpaHHbIM I'IpOI/ICXO)K,D,eHVIeM
6asncHoro akTmBea.

3.1 Puckn, cBsizaHHble C Npon3BOAHBIMY (PUHAHCOBBLIMU UHCTPYMEHTaMM

[laHHble WHCTPYMEHTBI MOAXOAST He BCEM KhueHTam. boree Toro, HekoTopble Buabl MPOW3BOAHBLIX
(bMHaAHCOBBLIX WMHCTPYMEHTOB COMpPsikeHbl C GonblUMM YpOBHEM pucka, Yem gapyrme. Tak, nNpu MOKynke
OMUMOHHOrO KOHTPaKTa NOTEPU KIMEHTa He MPEBBLICAT BENMYMHY YNNayYeHHbIX NPeMUW, BO3HArpaxaeHus u
pacxofoB, CBA3aHHbIX C UX coBeplueHneM. MNpoaaxa OnuMOHHBIX KOHTPaKTOB C TOYKWU 3PEHUS pUcKa KIueHTa
N 3aKnoyeHne bloYepCHbIX KOHTPAKTOB, hopBapAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB COMOCTaBUMbI - Mpu
OTHOCUTENbHO HebonbluMX HebnaronpusATHbIX konebaHusix LeH Ha pbiHKe Bbl nogBepraeteck pucky
3HaUUTErNbHbIX YOLITKOB, NPU 3TOM B ClyyYae npofaxu hboYepCHbIX U opBapAHbIX KOHTPAKTOB Y NPOOAXU
OMLUMOHOB Ha MOKYMKY (OMLUUOHOB «KOJ») HEOrpaHUYeHHbIX YObITKOB. C y4eTOM 3TOro, CoBEpLUEHME CAENoK
Mo Npoaaxe OMUUOHHBLIX KOHTPAKTOB U 3aKroyeHne dbloYepCHbIX U (hOpBapAHbIX KOHTPAKTOB MOXET ObITb
PEKOMEHOOBAHO TOMbKO  OMbITHBIM ~ MHBECTOpaM, obnajalowyM  3HaAYUTENbHLIMU  (DUHAHCOBLIMU
BO3MOXHOCTSIMM U MPaKTUYECKUMU 3HAHWSIMU B 061acT NPUMEHEHNSI UHBECTULLMOHHBIX CTPaTErvi.

HacTosawuin pasgen oTHOCUTCS Takke M K Mpou3BOAHbIM (PMHAHCOBBLIM MHCTPYMEHTaM, HanpaBreHHbIM Ha
CHWXEHME PUCKOB OpYyrvx onepaumi Ha OHOOBOM pbiHKE. HeobXoauMmMo BHUMATENbHO OLEHWUTb, Kakum
0b6pa3om npou3BoAHble PUHAHCOBLIE MHCTPYMEHTLI COOTHOCSITCSI C OMepaumsiMu, PUCKA NO KOTOPbIM €CTb
HamepeHue orpaHuynTb, N y6eamTbesi, YTO 06bEM MO3ULMM KIMEHTa Ha CPOYHOM PbIHKE COOTBETCTBYET
06beMy NO3MLUMM Ha CMOT PbIHKE, KOTOPast XeKUPYETCS.

PbIHOYHBI (LEHOBOWN) PUCK.

Momumo obLero pbIHOYHOIO (LLEHOBOIO) pUCKa, KOTOPbIA HECET KIMUEHT, COBEPLLAIOLLMIA ONepauum Ha pbiHKe
LeHHbIX Bymar, Bbl, B crniydae 3akntoyeHusi bloyepcHbiX, hopBapAHbIX M CBOM AOroBOpPOB (KOHTPAKTOB), @
Takke B CNyyae Npoaaxu OMUUOHHBLIX KOHTPaKTOB, OyaeTe HECTM pUCK HEBNAronpuUSTHOrO N3MEHEHUS! LieHbI
Kak (PMHAHCOBbIX WHCTPYMEHTOB, SIBNSIIOWMXCA ©as3vMCHbIM  aKTMBOM  MPOM3BOAHbIX  (OMHAHCOBbIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLEHUW aKTUBOB, KOTOpPbIE CnyXaT obecneyeHnem.

B cnyyae HeGnaronpusaTHOro M3meHeHusi LieHbl Bbl MoxeTe B CpaBHUTENbHO KOPOTKWUIA CPOK MOTEPSiTh
cpeacTBa, sBnsoLmnecs obecnevyeHnem Npon3BoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.

Puck nuksmaHocTw.

Ecnn Bawa nHBeCTUUMOHHas CTpaTterna npegycmarpmBaeT BO3SMOXHOCTb BO3HUKHOBEHUA HeobxoaMMocTun
3aKpbITUA NO3NLNK NO COOTBETCTBYHOLLIEMY KOHTPAKTY (VIJ'II/| 3aKr4YeHna caesikm ¢ UHbIM KOHTPAaKTOM, KOTopas
CHMXaeT pPUCK no AaHHOMY KOHTpaKTy), o6paLu,al71Te BHUMaHWE Ha INUKBUWOHOCTb COOTBETCTBYHLNX
KOHTPAaKTOB, TaK KaK 3aKpbliThe No3nUMN NO HENUKBUOHBIM KOHTpaKTamM MOXeT NpuBeCTn K 3Ha4YUTEJIbHbIM
OONONHUTENbHbIM y6bITKaM B CBA3M C UX HU3KOW NUKBUOHOCTLIO. O6paTVITe BHMUMaHWe, 4YTO, KaK npasuio,
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KOHTpPaKThbl C Sonee otaaneHHLIMA CpoKamMun ncnomnHeHna MmeHee nnKBMAHblI N0 CpaBHEHUKO C KOHTpPaKTamMun C
OnmMskumm CpOKaMu UCNoJTHEeHnA.

Ecnn  3aknoyeHHbIn B MHTEpecax KIneHta Aoroeop, ABMSOLWMIACA npon3BoaHbIM CpVIHaHCOBbIM
WHCTPYMEHTOM, HENMMKBUAOEH, N BO3HUKIIA HeobxoQMMOoCTb 3aKpbITb NO3NUMUIO, 06s3aTenbHO HeobxoaMMo
pacCcMOTpPETb MNOMUMO 3aKpbITUA NMO3NLUNN NO AAHHOMY KOHTPAaKTy alibTepHaTtuBHbI€ BapuaHTbl UCKITHOYEHNUA
PUCKa nocpencTtBoOM 3aKro4eHnAa cAesiok C MHbIMU NMPOn3BOOHbIMU (*)VIHaHCOBbIMM MHCTPpYMEHTaMn nnn c
0asuncHbIMK akTMBaMu. Vicnonb3oBaHne arlbTePHATUBHbLIX BapnUaHTOB MOXET NMpmnBeCT K MEHbLLUNM y6bITKaM.

Mpu 3TOM TPYOHOCTM C 3aKPbITUEM MO3ULMIA U MOTEPU B LiIEHE MOTYT MPUBECTM K YBEMMYEHUIO YOLITKOB MO
CPaBHEHUIO C OBbIYHBIMY CAENKAMM.

I'Iopyquvm, HanpaBleHHble Ha orpaHn4yeHue y6bITKOB, He BcCerga MOoryt orpaHumydnTb notepun A0
npeanonaraemMoro ypoBH4A, TaK KakK B paMKax cKnagblBatoLlencsl Ha PblHKE CUTyauun UCNONMHEHUe TaKoro
nopyvyeHuna no yKBSGHHOVI LeHe MOXeT OKa3aTbCA HEBO3MOXXHbIM.

OrpaHu4eHne pacnopsikeHns cpeactsamm, SBNSOWUMMUCSH oGecnevyeHneMm.

MmywecTtsBo (YacTb MMyLLecTBa), NpuHaasnexallee Bam, B pesynbTaTe 3ak/ioueHns JoroBopa, sBnsioLlerocs
NPOV3BOAHLIM (PMHAHCOBbLIM MHCTPYMEHTOM, GyaeT SABNATbCs obecrneyeHneM UCMONHEHUs] 06513aTeNnbCTB No
[IOrOBOPY U pacropsiKeHne UM, TO eCTb BO3MOXXHOCTb COBEPLUEHNS CAENIOK C HUM B Balumnx uHtepecax, 6ynet
orpaHuyeHo. Pasmep obecneyeHusi usmeHsieTcs B nopsiake, NpeaycMOTPEHHOM AOroBOPOM (crieumdukaumei
KOHTpaKTa), ¥ B pe3ynbTaTe eCTb BEPOSATHOCTb ObiTb OrpaHNYeHHbIM B BO3MOXHOCTU pacnopsikaTbCsl CBOUM
MMYLLECTBOM B GombLUel cTeneHn, Yem 40 3aKMYeHns 4orosopa.

Puck NPUHYONTENbHOIo 3aKpbiTUA NO3NUNN

HebnaronpusitHoe n3amMeHeHue LieHbl MOXET NPUBECTU K HEOBXOAMMOCTN BHECTU AONONHUTENbHbLIE CpeacTBa
Ans Toro, 4tobbl npuBecTn obecnedeHne B COOTBETCTBME C TpebBOBaHUAMW HOPMATUBHLIX aKTOB U
BpokepcKoro AoroBopa, YTo AOIMKHO ObITb CAENaHo B KOPOTKUIN CPOK, KOTOPOro MOXeT BbiTb HEAOCTaTO4YHO
ans Bac. Baw Ynpasndiowun B 3TOM cnydae Bnpase 6e3 Bawero pononHutenbHOro cornacus
«MPUHYOUTENBHO 3aKPbITb MO3MLMIO», TO €CTb 3aKMHY1Tb JOrOBOP, ABMASOWMACS NPOU3BOAHBIM (PUHAHCOBbLIM
WHCTPYMEHTOM, MNn nprobpectu LeHHble Bymary 3a cyeT Bawwmx AeHexHbix cpedcTs, vnv npodatb Baium
LeHHble Bymarn. 3To MoxeT ObITb CAenaHo No CyLeCTBYOLWUM, B TOM YMCIe HEBbIFOAHbBIM, LieHaM 1 NpUBeCTH
K BO3HWKHOBEHMIO ¥ Bac ybbITKOB.

MpuHyouTenbHOe 3akpbiTMe MO3WUMW HanpaBfieHO Ha yhpasreHuwe puckamu. Bbl MoxeTe noHecTu
3HauuTenbHble YObITKN HECMOTPS Ha TO, YTO NOCMe 3TOr0 U3MEHeHWe LeH Ha PMHAHCOBblE MHCTPYMEHTHI
MOXeT NpUHATL BnaronpustHoe Ansa Bac HanpaBneHue u Bbl nonyuunu 6bl goxond, ecnu 6b1 Bawa nosvuus
He Obina 3akpbiTa.

3.2, Pwuckun, obycrnoBneHHble MHOCTPaHHbIM NPOMCXOXAeHneM 6a3ncHOro akTmea.
CuncteMHble pUcKu.

MpyMeHnTENbHO K GasMCHOMY aKkTUBY MPOM3BOAHBLIX (PUHAHCOBBLIX WMHCTPYMEHTOB — LEHHbIM Oymaram
WHOCTPaHHbIX 3MWTEHTOB W MHAEKCAM, PaCCYUTaAHHbIM MO TaKUM LIEHHbIM Oymaram, CUCTEMHbIE PUCKW,
CBOWCTBEHHbIE POCCUIACKOMY (DOHAOBOMY PbIHKY AOMOMHSATCA aHanorMYHbIMU CUCTEMHBIMU pUCKaMW,
CBOWCTBEHHbIMU CTpaHe, rae BbinyLleHbl Unv obpaLlaroTcs COOTBETCTBYIOLLME NMHOCTPaHHbIE LieHHbIE Bymaru.
K ocHOBHbIM chakTopam, BRUSIIOLLMM Ha YPOBEHb CUCTEMHOIO puUcka B LIENOM, OTHOCATCS MonuTMYeckas
cuTyauusi, 0cO6EHHOCTM HaLMOHANbHOIO 3aKOHOAATENbCTBA, BarNlOTHOrO PErynnpoBaHna U BEPOATHOCTb MX
W3MEHEHUSI, COCTOSIHUE FrOCYAapCTBEHHbIX (DUHAHCOB, HAaNU4Me 1 CTeNeHb Pa3BUTOCTU PUHAHCOBOW CUCTEMbI
CTpaHbl MECTa HAaXOXAEHUS nuua, 06513aHHOrO MO MHOCTPaHHBLIM LiEHHbIM Gymaram.

Ha ypoBeHb CUCTEMHOro pucka MOryT OKasblBaTb BUSHME W MHOrMe apyrue paktopbl, B TOM 4ucre
BEPOATHOCTb BBEOEHUS OrpaHMyYeHun Ha MHBECTULMM B OTAESNbHbIE OTPaciy 3KOHOMWUKN UM BEPOSTHOCTb
OAHOMOMEHTHOW AeBarnbBaLny HaLMOHaNbHON BantoTbl. OOLLENPUHSATON MHTErpasnbHOM OLLEHKON CUCTEMHOTO
pucka WHBECTULUUA ABMSETCH «CYBEPEHHbIN PEeNTUHr» B WMHOCTPaHHOM UMW HauWoHarnbHOW BanioTe,
MPUCBOEHHbI CTpaHe, B KOTOPOW 3aperncTpupoBaH 3SMWUTEHT WMHOCTPAHHOW LEHHOW Oymarm,
MeXayHapoaHbIMU pernTuHroBbiMu areHTcTBamn MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
cnefyeTt MmeTb B BUAY, YTO PEUTUHIN SBMSIIOTCA NULLb OPUEHTUPAMU U MOTYT B KOHKPETHbIA MOMEHT He
COOTBETCTBOBaTb pearibHOW CUTyaLuun.

B HacToswee BpeMA 3aKoHOO4aTes1IbCTBO O0MNYCKaeT BO3MOXHOCTb 3aKIK4eHus pOCCVIl7ICKI/IMI/I MHBECTOpPaMM
OOroBopoB, ABNAOLLNXCA pOCCMVICKMMM npon3BogHbIMUA (bMHaHCOBbIMVI MHCTPYMEHTaMMU, 6asnCHbIM aKTUBOM
KOTOPbIX ABNAKOTCA LEHHbIE 6ymarv| MHOCTPAaHHbIX SMUTEHTOB UITN MHOEKCHI, pacCYUTaHHblE€ NO TaKUM LIEeHHbIM
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6y|V|araM. Me>|<p,y TeM, CyWeCTBYKT PUCKM UIMEHEHUA perynatTMBHbIX NOAXOAOB K COOTBETCTBYHOLIMM
onepauunam, B pe3yibtaTte 4ero MmoXXeT BO3HUKHYTb HeobXxoaMMoCTb coBeplwaTtb caeriky, HanpasJieHHble Ha
npekpaiwieHne 0bsi3aTeENBLCTB MO YKa3aHHbIM JOrosopam, BOMNpeku Bawwum nnaHam.

MpaBoBble PUCKM.

Heobxogumo otaaBatb cebe OTYET B TOM, YTO MHOCTPAHHblE (DMHAHCOBBLIE MHCTPYMEHTbI, SIBMSHOLLMECS
6a3nCHbIMM  aKTMBaMW NPOM3BOAHbLIX (PUHAHCOBLIX WMHCTPYMEHTOB, HE BCerga sBMAKOTCA aHanoramu
POCCUINCKMX (hMHAHCOBBIX MHCTPYMEHTOB. B niobom criyyae, npeaocTaBnsieMble Mo HUM Npaea 1 npasuna mux
OCYLLECTBMNEHUSI MOTYT CYLLECTBEHHO OTNNYATLCSA OT NPaB MO POCCUNCKUM (DUHAHCOBLIM MHCTPYMEHTAM.

Bo3amoxHocTn cynebHolr 3awuTbl npaB Mo nNpouv3BOAHbIM (PUHAHCOBbLIM MHCTPYMEHTaM C WHOCTPaHHbIM
©a3nCHbIM aKTMBOM MOTYT ObITb CyLLECTBEHHO OrpaHuyeHbl HeobxoaMMOCTbio obpalleHus B 3apybexHble
cynebHble M NpaBOOXpaHUTENbHbIE OpraHbl MO YCTAHOBMEHHbIM MpaBuniaM, KOTOpble MOrYT CYLLECTBEHHO
oTnuyaTtbcsa OT gencrayowmx B Poccun. Kpome Toro, Bel B 60MbLUMHCTBE CnydYaeB HE CMOXETe nonaraTbcs
Ha 3aLLMTy CBOMX MPaB N 3aKOHHbIX MHTEPECOB POCCUNCKUMM YNONTHOMOYEHHBIMY OpraHamu.

PackpbiTne nHgopmaumu.

PackpbiTve nMHdOpMauuM B OTHOLUEHWM WMHOCTPaHHbIX LEeHHbIX Oymar, SBNSoWmMxcs GasvCHbIM akTUBOM
NPOVN3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB, OCYLLLECTBIAETCS No NpaBunaM, AeNCTBYIOLLMM 3a pybexxom, 1 Ha
aHrnunckom asbike. OueHuTe CBOK rOTOBHOCTb aHanM3npoBaTh MHPOPMAaLMIO Ha aHIMMINCKOM A3blKe, a Takke
TO, NoHumaeTe nu Bbl oTnnuma mexay npuHATBIMM B Poccuy npaBunamu (OMHAHCOBOW OTYETHOCTMW,
MexagyHapogHblMu cTaHgapTaMmy MHaAHCOBOW OTYETHOCTWU MMM MpaBunaMm (PMHaAHCOBOW OTYETHOCTWU, MO
KOTOpbIM NyGnuKyeTcs MHPOpMaLms SMUTEHTOM UHOCTPaHHBIX LeHHbIX Bymar.

Tarke poccuickue opraHM3aTopbl TOProBnn U (unu) Gpokepbl MOryT OCYLLECTBMAATb NepeBOd HEKOTOPbIX
AOKYMEHTOB (MHdopMaLmm), packpbiBaeMbIX MHOCTPaHHLIM AMUTEHTOM B MHTepecax nosnb3osatenen. B atom
crniyyae nepeBod MOXET BOCMPUHMMATBCH WCKIIOYUTENBbHO Kak BCMOMoratenbHas uHdopMaumsa K
odmumanbHO packpbiTbiM  AOKYyMEHTaM (MHopmMauun) Ha WHOCTpPaHHOM A3blike. Heobxogumo Bcerga
y4YnUTbIBaTb BEPOSATHOCTb OWMOOK MepeBodyMka, B TOM 4YWCME CBA3AHHbIX C BO3MOXHbLIM PasfvMyHbIM
nepeBodOM OOHWX W TeX Xe MHOCTPaHHbIX CroB M hpa3 unnM OTCYTCTBMEM OOLLENPUHATOrO PYCCKOro
SKBMBareHTa.

YunTbiBas BbILLEN3NOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaTENbHO paccMOTPETL BOMPOC O TOM, SABMSAOTCS
n¥ pUCKKW, BO3HUKAIOLWME MpU NPOBEAEHUM COOTBETCTBYIOLMX oOnepaumMin C WHOCTPaHHbIMU LieHHbIMU
fymaramun u/ unu 3aknoveHnem OOroBOPOB, SABMASIOWMXCA NPOM3BOAHLIMU (DMHAHCOBBIMU MHCTPYMEHTaMM,
0a3ncHbIM aKTMBOM KOTOPbIX SABMSIOTCA LUEHHble Oymarn WHOCTPaHHbIX SMUTEHTOB WM  WMHAEKCHI,
paccyuMTaHHble MO TakUM LUeHHbIM Bymaram, npuemnembiMu Ans Bac ¢ ydyetom Balumx MHBECTULMOHHBIX
uenen n pnHaHCoBbLIX BO3MOXHOCTEN. [laHHOe YBedoMIeHe O pUckax He MMeeT CBOeW Lernblo 3acTaBuTb
Bac oTkasaTtbCcs OT OCyLleCTBNEeHWs Takux ornepauui, a npusBaHo nomoyvb Bam oueHuTb UX pucku u
OTBETCTBEHHO MOAOWTU K pelleHWo Bonpoca o Bbibope Baluen WMHBECTMUMOHHOW cTpaTterMm u ycnosun
Aorosopa ¢ YnpasnsioLwmm.

«51 npoyuman u noHsn YeedoMrieHUe 0 puckax, C8si3aHHbIX C OCyU,ecmeneHueM ornepayuli Ha pbiHKe UeHHbIX
bymaa. [NloOmeepxdato ceoe coanacue nPuUHsIMb Ha cebsi makue pucku».

YuypeanTtenb YnpaBneHus:

(mognwuce)

« » 20__ropa
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MpunoxeHune Ne 2

k Joroeopy Ne /0y-K-20
[J0BEpPUTENBHOMO yrpaBreHus
OT « » 20 roga

COI'NMACHE
Ha 06paboTKy, MCNoNb3oBaHWe U pacnpocTPpaHeHMe NepcoHanbHbIX AaHHbIX

1. YnpasBnswowmi ocyulecTBnseTr o6paboTKy, UCNONb3OBaHWE W pacnpoCTpaHeHue MnepCoHanbHbIX
AaHHbIX VBaHOB VBaH VBaHoBUY (ganee — CyObekT nepcoHanbHbIX AaHHbIX)YYpeauTens
ynpaBneHnss B LensxX 3akmioyeHusl, WCMONHEHUs W pactopXeHus [loroBopa [OBEPUTENBLHOIO
ynpaBneHnss LeHHbIMM Bymaramu u cpegctBaMuM MHBECTUPOBAHMA B LeHHble Bymarun (ganee —
[orosop), B cooTBeTcTBUM C TpeboBaHuAaMu deaepanbHoro 3akoHa «O nepcoHanbHbIX AaHHbIX» Ne
152-®3 ot 27.07.2006 r. (nanee depepanbHbii 3akoH «O MepcoHanbHbIX AaHHBLIX») U UHbIX
3aKoHOAATENbHbIX aKTOB.

2. lMepevyeHb nepcoHasnbHbIX [OaHHbIX, NepedaBaeMblX Ynpaenswowemy Ha o06paboTky,
MCnonb3oBaHWe W pacnpocTpaHeHue:

o  damunus, ums, oT4ECTBO;

e [lacnopTtHble OaHHbIE;

e Agpec peructpauuu;

e AOpec NpoXuBaHWUS;

. [aTta poxageHus;

e [loyToBbIV agpec;

e [paxpaHCTBO;

e KoHTakTHasa nHdopmauusa (Homep TenedoHa, agpec 3NEKTPOHHON NOYThI);
e  VHH (npu Hannunw);

e CBepeHus, nogTeepxawliMe MnpaBoO Ha npebblBaHWE WMHOCTPAHHOIO rpaXkgaHwHa Ha
Tepputopun PP (npu HeobxoaumocTn);

. BaHkoBckne PEKBU3UTDI;
e  ®duHaHcoBble cBeAeHUS O pes3ynbTatax MHBECTUPOBAHUA.

3. Ydypegutenb ynpaBneHus gaeT cornacve Ha ob6paboTky YnpaBnsowmMm CBOMX NepPCOHanbHbIX
OaHHbIX, B TOM 4YMUCNEe Ha COBEpLUEHME cregyrwmx aencteuin: obpaboTky (Bkmwodas cbop,
cucTeMaTm3aumio, HakonmneHne, XxpaHeHue, yTouHeHne (06HOBNEHMe, M3MEHeHNE), NCNOSb30BaHue,
obesnuuuBaHve, OMOKMPOBaHME, YHUYTOXEHME MepCcoHamnbHbIX AaHHbIX), MpuM 3TOM obuwee
onuncaHue BbllLeykaszaHHbIX cnocoboB 06paboTkun AaHHbIX NpuBeaeHo B PeaepanbHoM 3akoHe «O
nepcoHarnbHbIX JaHHbIX», @ TakKe Ha nepegadvy Takonh MHdOpMauMn TpeTbUM nuuam, BKYas
Aeno3nTapum C Lenbio OTKPbITUA cyeTa Aeno, GaHKM C Lenbio OTKPbITUA pacyeTHOro cyeTa,
OpokepoB AN OTKPbITMA cheunanbHOro OpOKepcKoro c4veTa, Hanorosble OpraHbl, OpraHbl
rocygapCTBEHHOro KOHTPOMs M Hag3opa, a Takke B Chny4vasx, YCTaHOBMEHHbIX [loroBopom u
HOpMaTMBHbLIMW NPaABOBLIMU aKTaMu rocy4apCTBEHHbLIX OPraHOB 1 3aKOHOAATENbCTBOM.

4. Cnocobom 00paboTkm ABNsieTCA CMellaHHaa obpaboTka nepcoHanbHbIX AaHHbIX, B TOM 4YUCIE C
1crnosb3oBaHNeM CPeACTB aBToMaTu3aLmMm 1 6e3 Ucnosb3oBaHKs TakoBbIX, C nepegaveit nony4yeHHom
MHdOPMaUMM MO BHYTPEHHEN CeTU PUONYECKOro fuua CTPoro onpeaeneHHbIMU COTpyAHMKaMU
Ynpasnsitowiero.

5. Yupegutenb ynpaBneHusi, B CBA3W C MNPEeOOCTaBMEHMEM CBOMX MEPCOHamNbHbIX [AaHHbIX
Ynpaensiowemy Brnpase:

5.1.nony4yaTb cBefeHusa 06 YnpaBnsiloleM, O MeCTe €ero HaxoXAeHWsi, O Hanuyium y
YnpaBnsiowero nepcoHarnbHbIX AaHHbIX, OTHOCALLMXCS K YUpeaMTEnto ynpaBreHns, a Takke Ha
03HaKOMIIEHNE C TaKMMW NEPCOHAanbHbIMU AAHHBIMU, 3a UCKIOYEHWEM ClyYaeB, yKa3aHHbIX B
depepancHom 3akoHe «O MnepcoHanbHbIX AaHHbIX», NyTem obpaleHus nMbo HanpasneHus
3anpoca. 3anpoc [OMKeH cofepxaTb HOMEep OCHOBHOIO [AOKYMEHTa, YAOCTOBEPSHLLEro
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NMMYHOCTb YypeauTensa ynpasreHus UNuM ero 3akoHHOro MnpeacTaBuTens, cBedeHus o Jare
BbldayM YyKasaHHOrO [OKYMeHTa W BblgaBLUEM €ro opraHe M CoBCTBEHHOPYYHYK MOAMUCH
YupeauTens ynpasreHus Ui ero 3akoHHOro npeacTaBuTens. 3anpoc MoxeT ObiTb HanpaBreH
B criegytomx opmMax:

e B NMMNCbMEHHOM BMAe No agpecy MecCTta HaxoxXaeHus YI'IpaBJ'IFII'OLLI,eI'O;

e B 93NEKTPOHHOM (popMe, NOAMWUCAHHBIA SMEKTPOHHOW MNOoAMUCBI0, C y4eTom TpeboBaHun
3akoHogaTenbcTBa Poccuiickon degepaumnm;

5.2. Tpe6OBaTb oT yl'lpaBJ'IFlIOLLI,eFO YTO4YHEHNA CBOUX NMepCOoHarbHbIX AAaHHbIX, UX 6]'IOKVIpOBaHI/IF| mnnn
YHUYTOXEHUA B Cny4yae, eClin nepCoHalibHble AaHHblEe ABNAKTCA HEMOJIHbIMU, YCTapeBLNMN,
HEeOOCTOBEPHbIMK, HE3aKOHHO nMNOJIyYEHHbIMU WK HE ABNAKTCA HeobXxoaAnMbIMK OIS
3asiBfIEHHON Lienun OGpaGOTKVI, a TakXe npunHnmMaTb NpegycMoTpEeHHbIe 3aKOHOM MepbIl Mo 3aluTte
CBOUX Mnpas;

Hactoswwmm Yupegutenb ynpaBrneHus MNOATBEPXKOAET CBOE COrflacMe Ha  BKIHOYEHWe B
o0LWeOoCTYMNHbIE  UCTOYHMKMA  YNPaBMfslOWEro crnefywlimMe MepcoHanbHble [aHHble:  agpec
3NEKTPOHHOM NoYThl, TenedoH/dakc CydbekTa nepcoHanbHbIX AaHHbIX.

e (amunuio, UMSA N OTYECTBO,

e MECTO XuUTenbCcTBa (permctpauum),
e TenedoH Yypeautens ynpasneHus,
e aapec 3NEeKTPOHHOW NOYTbI

Hactoawumm YnpaBngawwuin noaresepxnaeT, 4YTo oOwenoCcTynHble MCTOYHUKKU, copepxalime
nepcoHarnbHble faHHble CyObekTa nepcoHanbHbIX AaHHbIX YNpaBnsoLwero, ykasaHHble B N. 6
HacTosiwero Cornacus, ABRAKOTCA UHOPMaunen Ansa cryxebHoro nonb3oBaHNS COTPyAHUKaMK
YnpaBnsioLero 1 UCnosb3yTcs TONbKO B LENsAX, nepe4vncnerHbix B n.1 HacToswero Cornacus.

Cornacwue BCTynaeT B cuny CO AOHA ero nognmcaHuna Ha nepuon He MeHee 4YeM CpPOK XpaHeHud
OOKYMEHTOB, YCTaHOBJIEHHbIX 3aKOHOO4ATEIbCTBOM. Cornacue MoXeT ObITb 0TO3BaHO MUCbMEHHbLIM
3asaBrieHnem Cy6'beKTa nepcoHasribHblIX AaHHbIX B noborn MOMEHT. MHow B moboe BpemMA Ha
OCHOBaHWUM Moero NMCbMeHHOro 3adBJ1IEHUA.

B cnyyae oT3biBa YupeauTtenem ynpaBneHust HacTosiwero Cornacusa Ha o6paboTKy nepcoHanbHbIX
AaHHbIX, a Takke B crnyyae npekpaweHus/pactopxeHms [orosopa, Ynpasndwowun ob6asaH
npekpatutb 06paboTky nepcoHanbHbIX AaHHbIX B CPOK, He npeBbiwatowmnn 3 (Tpex) paboumx
aHen ¢ gathl MOMTHOTO MWCNOMHeHuss cBoux ob6s3aTtenbcTB no [oroesopy, BkMK4Yas
oba3aTenbcTBa NO BO3BpaTy YUYpeauTento ynpaBreHus LeHHbIX Gymar n/unu geHexHbIX CPeacTs,
nocTynmBLUNX YNpasnsoLwemy nocrne pactopxeHusa Jorosopa, nubo He nosgHee 3 (Tpex) pabounx
OHen ¢ aatbl NpekpalleHms 00s13aHHOCTU YNpaBnstoLWero no XpaHeHUo AOKYMEHTOB, coaepKallmXx,
B TOM 4uCrie, NepcoHarbHble AaHHble YupeauTens ynpaBneHusl, npeaycMoTpeHHon ®PeaepanbHbIM
3akoHoOM P® Ne 115-03 ot 07 aBrycta 2001 roga «O npoTuBO4eNCTBMU fierann3auum (0TMbIBaHUIO)
[OXOA0B, MOMYYEHHbIX NPECTYMHBbIM NyTEM, U (DUHAHCMPOBAHNIO TEppopM3amay (B 3aBMCMMOCTU OT
TOro, Kakoe M3 cobbITMI Mpou3oLno nosgHee), Nubo B TedeHue 3 (Tpex) pabounx AHen c Jathbl
ucnonHeHunst 06s3aHHocT OnepaTtopoM MO XpaHEeHW AOKYMEHTOB, COAEPXKaLUMX MepcoHarbHble
OaHHble, ecriv Takast 0053aHHOCTb NPSIMO YCTAHOBMEHA 3aKOHOA4ATENbCTBOM.

Yupeoutens ynpasBneHns o06A3yeTcA B CrnyyYae UW3MEHEHWs MepcoHanbHblX  [AaHHbIX,
rnepeyncrieHHbIx B Hactosiwem Cormacum, npenoctaButb cornacve Ha o6paGoTky
MepcoHanbHbIX AaHHbIX MO HacToAllehd (POpMe C W3MEHEHHBLIMU MepcoHanbHbIMU AaHHBbIMK
OOHOBPEMEHHO C NpefocTaBrneHneM AOKYMEHTOB, NOATBEPXAAlOLLIMX MPOM3OLLEALINE N3MEHEHNS.

Yupeautenb ynpasneHus NpMHUMaeT pelleHne o NpeaoCcTaBneHn CBOMX NepcoHanbHbIX AaHHbIX U
[laeT cornacue Ha ux obpaboTky cBOel Bonei U B cBoeM uHTepece. OTka3 OT NpefoCcTaBneHus
CBOMX MEPCOHAanbHbIX AaHHbIX BrevyeT HEeBO3MOXHOCTb 3aknouveHusi U ucnonHexnus Jorosopa
[LOBEPUTENBLHOIO YNpaBreHNs, a Takke OOCPOYHOro npekpalleHust [oroBopa B cryyae ero
3aKknYeHns 0o AaTtel nognvcaHus HacTosiwero Cornacus (ons npeactaButens YupeauTens
yrnpaBrieHu1si Mo JOBEPEHHOCTY - B Criyyae, ecrnv JOKYMEHTbI MOAMNMCHIBAOTCS OT UMeHU YupeauTens
ynpaBneHust CyGbeKTOM NepcoHanbHbIX AaHHbIX)..
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12. YupepguTenb ynpaerneHusi noaTBepxaaeT, 4To HacTosilee Cornacue nMeeT cuny ¢ gatbl nognucaHms
HacTosiwero [Joroeopa.

YuypeauTtenb YnpasneHus:

(noanuceb)
M..
« » 20 roga
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MpunoxeHne Ne 3

K Joroeopy Ne /Oy-K0n-20_
OOBEPUTENBHOIO yrNpaBneHus
OT « » 20__ropa

CNMNCOK OOKYMEHTOB,
npegocTaBnsieMblx YYpeauTenem ynpaeneHust Ynpaenstowemy nepeg nognucaHnem [Jorosopa

HoTapnanbHoO 3aBepeHHble KONuu:

1. CeuaeTenbCcTBa O BKMOYEHUN B EAOMHBIN rocygapCTBEHHLIN PEECTP HPUANYECKUX NUL, CBEOEHUA O
ropuanyeckom nuue, 3apernctpmposaHHom o 1 nona 2002 roga - 4ns opungmyeckmx nuu, co3gaHHbiX 4o 1
mnonga 2002 roga.

2. CeugeTenbCcTBa O rOCYAapCTBEHHOW Pperncrpauun lopuanyeckoro nuua - Ans puavyecknx nuu,
co3aanHbix nocne 1 nong 2002 roaa.

3. lMocnepHen pefakumMn ydypeanTenbHbIX OOKYMEHTOB (CO LUTaMnamu 3aperncTpupoBaBLUEro opraHa)
BKITIOYaIOLLEN BCE U3MEHEHMWS 1 AOMNOMHEHUS.

4. CeugetenbctBa O BHECEHWM 3anucer B EAWHBIN rocygapCTBEHHbIN peecTp puaNYECKUX nu,
CBSI3aHHbIX C BHECEHMEM U3MEHEHWUI B yupeauTenbHble JOKYMEHTbI.

5. Mucbma NockomcTata Poccuinckon ®egepauimm 0 NnpucBOEHUK KoAoB.

6. CBugeTenbCcTBa O MOCTAHOBKE HA HAMNOroBbIN Y4YeT.

7. Bbinuckn mn3 EAQMHOro rocyaapCTBEHHOrO peecTpa pUAMYEcKMX nuvu, He Ooree 4yeM MecsvHoW
AaBHOCTW.

8. KapTouku ¢ obpasuamy noanncen n oTTUCKOM NneyaTn YupeauTtens ynpasneHus.

9. JivueHana Ha ocywecTBneHme onpeaeneHHon AeATenbHOCTW, B Cryyae, ecnu OesTenbHOCTb

quep,MTenﬂ ynpaeneHna noanexuTt NMMUeH3npoBaHNUIO B COOTBETCTBMKN C 3aKOHOOATENBCTBOM Poccuinckon
depepaumm.

3aBepeHHble NOANUCHIO0 YNONMHOMOYEHHOrO N1ua 1 NevyaTbio PMANYECKOro nuua Konuu:

10. [okymeHTa O HasHa4YeHUW nuua, MMEIOLLEro NpaBo AerCTBOBaTb OT UMEHU YupeauTens ynpasBneHus
©e3 [OBEPEHHOCTMW.

11. [oBepeHHOCTEN Ha nuvu, MNOANUCLIBAKOWMX OT WMEHM YypeauTens ynpasreHus [OOroBop, akThbl,
yBEeJOMIIEHUS N WHbIE JOKYMEHTbI, Hanpasnsemble B agpec YNpaBnsowWwero B COOTBETCTBUN C YCIIOBUSMM
[oroBopa nNo 4oBepeHHOCTH (NpeJocTaBnseT B Cnyyvae, ecnm ykasaHHble JOKYMeHTbl OyayT noanucbiBaTbCs
nvuamu, He UMEIOLLMMM NpaBa AeNCTBOBaTb OT MMeHN YupeauTens ynpasneHuns 6e3 JoBepeHHOCTH).

12.  YyeTHOW NONUTUKKM YupeauTens ynpasneHus.

13. TlacnopTa eQuHONUYHOro UCMONHUTENBLHOIO OpraHa IPUANYECKOro Nuua, a TaKkke 1 konua nacnoprta
npepctasutens (ecnu [loroBop nognucbiBaeTcsa npeactaBuTenemM no JOBEPEHHOCTH).

14. ByxranTepCkon OTYETHOCTW Ha MOCMEeOHIO OTYETHYIO AaTy (B cnyvae. ecnv Yupegutenb ynpaBrneHus,
B COOTBETCTBUM C [EeWCTBYIOLIMM 3akoHogaTenbCTBoM Poccunckon ®depepaumn, MNOONEXUT ayauTy,
AONONHUTENBHO NPeAoCTaBNAeTCs ayaMToOpCKoe 3aknioyeHue).

OpuruHanbl 4OKYMEHTOB:

15. Bbinucka w©3 peecTpa  aKkuMOHepoOB/CIMCKA  Y4aCTHUMKOB B OTHOLEHUW  CYLLUECTBYHOLUMX
aKUMOHEepOB/y4aCTHUKOB (BblAaHHbIe NULIOM, BEAYLLMM PeecTp akLMOHEPOB/CMNCOK y4aCTHUKOB)

16. Tucbmo B Mpon3BonbHOW hopme, coaepxallee cneayrollee CBeaeHNs:

e repeyveHb KOHeYHbIX OeHeduumapHbIX BRagenbLUeB, Bragewlwmx NpsMO Wnu KocBeHHo 6Gonee 10

npoLeHTaMn B YCTaBHOM KanuTtane Yupeautens ynpasnenus (PUO, pata poxaeHusi, ctpaHa OCHOBHOIO

MecTa >KUTenbCTBa, [pPaXKOaHCTBO, LEMNOYKa akuMOHEepoB/y4aCTHMKOB BMMNOTb [0 ©OeHedumumnapHbix

BnagenbLen)

e HanMune/oTCYTCTBME WHbIX §U1L, KOHTponupylowmx Yypegutensa ynpaeneHus (PUNO/HammeHoBaHue,

CTpaHa OCHOBHOIO MecTa XUTenbCcTBa/MecTa HaxoXaeH s, cnocob KOHTPons)

e Llenu ycTaHOBNEHNS U NpeanonaraemMblii XapakTep AenoBbiX OTHOLLEHWI C YNPaBnsioWwuM;

17. CBepgeHns 0 genosow penyTtauuy (0T3biBbl (B MPOU3BOSIBHON MMCbMEHHOW hopme, Npy BO3MOXHOCTM UX
Nnofny4YyeHnst) O PUOUYECKOM fMue OT KpeauTHbIX opraHu3aumi u (Mnv) HeKpeauTHbIX (UHAHCOBbLIX
opraHu3auui, B KOTOPbIX OpUANYEcKoe nNuuo HaxoauTcs (Haxogunock) Ha o6ecnyXnBaHum, ¢ nHopmaumen
3TUX KPEeAMTHbIX opraHusaumnm un (MnvM) HEeKpeauTHbIX (OMHaAHCOBBLIX OpraHuW3auuin 06 oueHKe AeroBoun
penyTauum AaHHOTO PUANYECKOro Nuua).

18. AHkeTa topugudeckoro nuua B uenax FATCA.
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Yypedumernb ynpasneHusi no mpebosaHuto Yrnpaensioule2o, obsizaH npedocmasums UHOPMaUUro u/umiu
O0OKyMeHMbI, He yKa3aHHble 8 HaCMosiWeM repeyHe, HoO 3arnpalwusaembsie Yrpasisouum 8 coomeemcmeuu
¢ mpebosaHusimMu 3akoHodamesnibcmea, 8 m.4. 8 coomeemcmeuu ¢ mpebosaHusimu dedeparibHO20 3aKOHa
Ne 115-®3 «O npomugodelicmeuu nezanusayuu (0mmbigaHuro) 00xXo0008, MOyHYeHHbIX MPECMYMHbIM 1ymem,
U GhUHaHCUPOBaHUIO MeppopuU3Ma».



