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YTBEPXKOEH
Mpukasom "eHepanbHOro AnpekTopa
000 YK «Anbda-Kanutan» Ne52/16 ot 05 ceHTabpsa 2016 roga.

OOroBoprP
AOBepuUTeNbLHOro ynpaBneHus LeHHbIMU
6ymaramu U cpeAcTBaMn MHBECTUPOBAHUA B LieHHble bymaru
(ctanpgapTHasa cphopma goroBopa NnpucoeanHeHus)
Pepakuunsa Ne25
(mencrByeT c 08 ceHTAGPA 2016 roga)

r. MockBa « » 20 r.

10.

HacTtoswun [JoroBop AOBEPUTENBHOIO YNpaBneHus LleHHbIMY Bymaramu n cpecTBaMy MHBECTUPOBaHUE B
ueHHble bymarn (ganee — [oroBop) 3akmueH mexgy Yupeoutenem ynpasneHus — (puanyeckum unu
topyamyeckum nuuom 1M OBLIEeCTBOM C OrpaHUYEHHOW OTBETCTBEHHOCTBIO «YMNpaBnsiowas KoMMaHus
«Anbda-Kanutan» (ganee — YnpaBnsiowmi), KOTOpOE OCYLLECTBNSAET AEATENbHOCTb Ha OCHOBaHWUU
NVLEH3MM NPOdIECCUOHANBHOIO Y4acTHMKA pblHKA LEHHbIX Oymar Ha ocyllecTBrieHMe AesTeNnbHOCTU No
yrpaBneHnto UeHHbIMU Oymaramm u cpeacTtBaMy WHBECTMPOBaAHWUS B LieHHble Oymarn Ne 077-08158-
001000, BblgaHHOM denepanbHol cnyxbon no duHaHcoBbIM pbiHkam 30 HosGps 2004 r., onpenensiet
OCHOBaHus, YCIoBUS M MNOPSAAOK, Ha KOTOPbIX YNPaBnsOLWUA OKa3biBaeT YCNyru no OOBEPUTENbHOMY
yrpaBneHnto, a Takke perynupyeT OTHOLUEHUS Mexay YdypeguTenem ynpasneHus 1 YNpaensiowmm
(nanee — «CTOpOHbI»), BO3HMKatOLME Npu ucnonHeHmmn forosopa.

Yupegutene ynpaeneHust B cOOTBETCTBUM co cT. 428 [paxpgaHckoro Kogekca P® npucoegmHsieTca K
[oroeopy 1 06583yeTcs BbINONHATE BCE NPeAYCMOTPEHHbIE UM YCIOBUS.

[oroBop He sBnsieTca ny6nnyHon odhepTor B cMbicre cTaTbu 426 MpaxaaHCKOro kogekca. Ynpasnsowmn
BrpaBe 0TKa3aTbCH OT 3akntoveHusi [loroBopa 6e3 06 bACHEHUS MPUYMH Takoro oTkasa.

HacTtoawuin poroBop 4BnsetTca cTaHgapTHOW OpmoK [[OroBopa MNPUCOEANHEHUS, YTBEPXKOEHHOMN
Ynpasnsaowmm. MNpunoxenus k [JoroBopy sIBASOTCA €ro0 HEOTHLEMSIEMOM YacTbHO.

[loroBop HOCWUT OTKpbITbIA XapakTep W packpbiBaeTca 6e3 orpaHuyeHWid Mo 3anpocaM Jobbix
3aMHTEPEeCcoBaHHbIX N,

3akntoyeHne [loroBopa Mexay Ynpasnsawwmm 1 Yupeautenem ynpaBreHus OCyLEeCTBASETCH B nopske,
yCTaHOBMEHHOM PernameHToM [JOBEpUTENbHOMO YynpaereHns uUeHHbiMM 6Gymarammn O6uectBa ¢
OrpaHNYeHHON OTBETCTBEHHOCTLIO «YNpaenswLwas koMmnaHua «Anbda-Kanutan»» (ganee — PernamenT),
anaowmmca  MpunoxeHnem Ne 1 u  HeoTbemnemon 4YacTbto [loroBopa, MyTeM MOJSIHOTO MU
©e30roBOpPOYHOro npucoeguHenuss Ydpeautenst ynpasneHus Kk [oroBopy (akuenta [orosopa) B
cooTBeTCTBMM CO CT. 428 [NpaxxgaHckoro kogekca Poccuiickon Pegepaumnm.

Ons npucoeavHeHns k [orosopy (akuenta [oroBopa) Yupegutenb YynpasrneHus npegocTaBnser
YnpasngaoLemMy/YnornHOMOYEHHOMY areHTy Ynpasnsiowlero 3assneHune o npucoeguHeHun k florosopy (no
dopme MpunoxeHua Ne 4 — ana usmdecknx nuy unu 5 — Ans opuandeckmx nuu), ycrnosus KOTOporo
onpegeneHbl OO0 YK «Anbta-Kanutany», a Takke MOMHbIA KOMMNEKT Haanexaile odOpMMEHHbIX
OOKYMEHTOB B COOTBETCTBUM C nonoxeHnsmn [Jorosopa (MNpunoxeHne Ne 7).

Ynpaensowmin 3aknoyaeT ¢ Yupegutenem ynpasneHusi [oroBop, npu ycrnoBuu, 4TOo B 3asiBNEHUU O
NPUCOEAMHEHUN COOEPXKUTCS BCsi HeobxoauMmas uHdopmauuss o6 Yupeawutene ynpasneHusi, ero
BONEN3bSBMEHNE B OTHOLUEHUM BCEX CYLLECTBEHHbIX YyCcrnoBuin [oroBopa W NpenocTaBneH MOSHbIN
KOMMIEKT Haanexatle ogopMIEHHbIX JOKYMEHTOB, B COOTBETCTBMU C TpeboBaHnamMu [JoroBopa.

Mo HacTosawemy [doroBopy YupeauTenb ynpasneHus nepefaeTt Ynpasnsawwemy OeHexXHble cpeacTsa,
npegHasHa4vyeHHble AOnA WHBECTUPOBaHUA B LEHHble 6yl\/|arv|, B [oBepuTesibHOe YynpaslieHue, a
YnpaBnawwmun obs3yeTca 3a  BO3HArpaxgeHue OCYLECTBMSATb YNpaBlieHWE 3TUMU  OEHEXHBbIMU
cpeactBaMu, a TakkKe [OEHEXHbIMUM cpeacTBaMuM U LEeHHbIMM Oymaramu, nonyyYaembiMM B Mpolecce
ynpaBreHnsi, OT CBOEr0 MMEHU U B MHTEpecax YYpeauTens ynpaBfeHusi B TEYEHWE Cpoka OeWCTBUS
[orosopa.

YNpaBnswLWmMii  OCYLLECTBNSIET [JOBEPUTENbHOE YNpaBreHne nepefaHHbiM eMy M MpUHaAnexawmm
YupeguTento ynpasreHuss MMyLLECTBOM, yka3aHHbIM B M. 8 [loroBopa, B COOTBETCTBMU C [JOroBOpOM U
PernameHTom.

Mopsgok B3ammooTHoweHun CTOpPOH, MX MnpaBa M 00s13aHHOCTU yCTaHaBnuvBatoTca PernameHTomM 1
Horosopom. B crniydyae ecnv [1oroBOpoM He NpeaycMOTPEHO MHOe, AENCTBYIOT NONOXeHUs PernameHTa.
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Bo Bcem ocTanbHOM, 4TO He npegycMoTpeHo Hactodawmm  [oroBopom, CTopoHbl  6yayT
pyKoBOACTBOBaTbLCS PernameHToM, 4ENCTBYHOLLMM 3aKkoHoAaTenscTBoM Poccunckon ®egepauum n MHbIMU
HOPMaTUBHbLIMM NPABOBbLIMW aKTaMu, PErynmMpyoLLMMN NPaBOOTHOLLEHNS, BbiTEKaloLlwme 13 [Jorosopa.

CTOpOHbI NCXOAAT U3 TOro, YTo noanucaHne 3asiBrieHust o npuncoeanHeHnn crtagao BO3MOXHO NMOTOMY, YTO
yLIpe,D,VITeJ'Ib ynpaBlieHNA BHUMAaTEsIbHO MNpo4uTarn ,D,orosop, PernameHT Bblpa3urn CBOE MorsiHoe wn
6630I'OBOPO‘-IHOG cornacue co sCcemun ero nyHKTamu, BKrro4as anIJ'IO)KeHVIﬂ K ,D,orOBopy.

B 3ageBneHnmv o npucoeguHeHun YypeauTtenb  yrnpaBrneHus noaTBepXxgaeT  AOCTOBEPHOCTb
NpeacTaBneHHbIX JaHHbIX, MOATBEPXKAAET hakT 03HaKoMNeHMs ¢ YBeOOMIIEHMEM O pUCKaX, YKa3aHHbIM B
MpunoxeHun Ne 2 k [JoroBopy U SBRSAIOWMMCA HEOTbEMIIEMOM YacTbio [loroBopa, 0CO3HaeT U NpuUHNUMaeT
Ha cebsi puckn, u3NoxeHHble B YBeOOMMEHMM O puckax, a Takke noarBepxaaeT pakT cornacus c
WHBECTULIMOHHbIM Npodmnem cTaH4apTHOM MHBECTULIMOHHOM CTpaTernu.

Bce cnopbl, BbiTekaowmne n3 Hactosiwero [orosopa, B TOM 4ucre Cnopbl Yypeautensa ynpasneHus u
YnpaBnawLero, CBA3aHHble C OTYETOM O AeATENbHOCTM YNpaBnsiowWero Mo YnpaBneHWo LEeHHbIMU
Oymaramu, 6yaoyT pelwiaTbca nytem neperoBopoB. B cnyyae HepoctmxeHus CTopoHamu cornacus B
OTHOLLEHMIN BO3HUMKLLIErO criopa NyTeEM NeperoBOpoB, €ro paspeLleHne nponsBoanTcs B cygebHom nopsigke
B COOTBETCTBUM C 3akoHoAaTenbCTBOM Poccuiickon denepauum No MECTy HaxOXAeHUs YNpaBrsoLero,
ykaszaHHomy B n. 15 HacToswero [Joroeopa.

MpucoeauHsasce k HacTosiwemMy JoroBopy, YupeauTenb ynpaeneHus AaeT cornacue YnpasnsiowemMy Ha
06paboTKy CBOMX NepCcoHarbHbIX AaHHbIX.

MpunoxeHuna Kk loroBopy:

MpunoxeHne Ne1 — PermamMeHT JOBEPUTENBLHOMO YNpaBneHns LieHHbIMY Bymaramu U cpeactBaMu MHBECTUPOBAHWSA B
ueHHble bymarn ObLecTBa ¢ OrpaHMYeHHON OTBETCTBEHHOCTLIO «YNpaBnawLwas komnaHusa «Anbda-Kanutany;
MpunoxeHne Ne2 — YBegomneHme o puckax;

MpunoxeHne Ne3 — Cornacme Ha 06paboTKy NEpCOHanbHbIX AaHHbIX;

MpunoxeHne Ned— 3aasneHne o npucoegmHeHnn (ans dpuanyeckoro nuua);

MpunoxeHne Ne5 — 3asBneHue o NnpucoegMHeHUN (ONst LPUONYECKOTO Nnnua);

MpunoxeHne Ne6 — MHBecTULMOHHas cTpaTernst «AlTbdA-CMAPT. MUPOBOW PbIHOK AKLIN»;

Mpunoxenne Neba — MHBecTuLmoHHas cTpaTerus «AJlTIb®A-OHNAVH. KINOHOANK»;

MpunoxeHne Ne66 — NHBecTnumMoHHas cTpaTerus «Anbda-OkceneHc. PAHTBE - RUBy;

MpunoxeHne Ne6B - MiHBecTuUMoHHas ctpaternsa «Anbda-OkceneHc. JTIYULWAA LIEHA - USDy;

MpunoxeHne Ne6r - MHBecTMUMOHHas ctpaterns «Anbda-OkceneHc. PAHTBE - USDy;

Mpunoxenne Ne6a - MHBecTMLuMoHHas cTpaTerns «Anbda-Cenekt.RUB+y;

Mpunoxenne Nebe - NiHBecTMumoHHasa ctpaterns «Anbda-Cenekt.USD+y;

MpunoxeHne Ne6x - MHBecTMUMOHHasA cTpaterns «Anbda-Cenekt.EUR+y;

MpunoxeHne Ne63 - MHBecTULMOHHas cTpaTerust « AJTbOA-OHITANH. YONN-CTPUT»;

MpunoxeHne Nebu - MiHBecTMUMOHHAsA cTpaTerns «[eHexHbln NoTok — Py6nuny;

MpunoxeHune Ne6k - NHBECTULMOHHAA cTpaTerns «eHexHbIn NoToK — 2. [lonnapbiy;

MpunoxeHne Ne6n - MuBecTnumoHHas ctpaterns « IMHAMUYECKUE OBJTUTALIN »;

Mpunoxenne Ne6m - MHBecTnumoHHas ctpaterus « CBAJIAHCUPOBAHHAA MNPANM»;

Mpunoxenne Ne7 — lNepevyeHb OOKYMEHTOB, NpeaoCTaBnseMblX Yypeautenem ynpasneHus Ynpaenswowemy nepeg
3aKI0YEeHNEM 4OroBopa AOBEPUTENBHOMO YNpaBreHns LeHHbIMKM Bymaramu 1 cpectBaMmm MHBECTUPOBAHMS B LIEHHbIE
Oymaru;

MpunoxeHne Ne8 — Ycnosusa npogykra «AJIbOA-CMAPT. MUPOBOW PbIHOK AKLI» (nognucbiBaeTCcsA TONbKO AN
WHBECTULMOHHO cTpaTernn «ANb®A-CMAPT. MMPOBOW PLIHOK AKLIMIN»);

MpunoxeHne NeBa — Ycnosus npoaykra «ANbPA-OHNAVH. KNOHOAMK» (nopnucbiBaeTcs  TONbKO  Ans
NHBECTULMOHHON cTpaTernn «AJTIb®A-OHIAVH. KNOHOANK»);

Mpunoxenne Ne86 — YcnosBusa npogykta «Anbda-OkceneHc. PAHTBE - RUB» (nognuceiBaetcs TONbKO Ans
WHBECTMLUMOHHON cTpaTerum «Anbda-kceneHc. PAHTBE - RUB»);

Mpunoxenne Ne8s — Ycrnosus npoaykta «Anbda-OkceneHc. NIYYLWAA LIEHA - USD» (nognucbiBaeTcd TOMbKO ANs
WHBECTMLUMOHHON cTpaTerum «Anbda-dkceneHc. JIYUWAA LLEHA - USD»);

MpunoxeHne Ne8r — Ycnosus npoaykta «Anbda-OkceneHc. PAHTBE - USD» (noanucbiBaeTcsi TOMbKO Ans
WHBECTULMOHHON cTpaTternn «Anbda-AkceneHc. PAHTBE - USDy);

Mpunoxenne Ne8a - Ycnosusa npogykta «Anbga-Cenekt.RUB+» (noanucbiBaeTcs TOMbKO ANS WUHBECTULMOHHOW
ctpaTerumn «Anbda-Cenekt.RUB+»);

Mpunoxenne Ne8e - Ycnosusi npogykta «Anbda-Cenekt.USD+» (nognucbiBaeTca TONbKO ANs MHBECTULMOHHOMW
ctpaterum «Anbga-Cenekt.USD+»);

Mpunoxenne Ne8x - Ycnosua npogykta «Anbda-Cenekt.EUR+» (mognvcbiBaeTcs TOMbKO ANS WHBECTULWOHHOMN
ctpaternmn «Anbda-Cenekt.EUR+»);

MpunoxeHne Ne83 - YcnoBus npoaykra «AITbOA-OHJTAVH. YONN-CTPUT» (noanuceiBaeTca TONbKO Ans
WHBECTULMOHHOM cTpaTerun «AJNIb®A-OHNANH. YOIN-CTPUT».

PekBn3uTbl YnpaBnsiowero:

O6LecTBO C OrpaHMYeHHOW OTBETCTBEHHOCTLIO «YNpaBnsiouwas KoMmnaHua «Anbdga-Kanutan»
MecTto HaxoxaeHus: Poccuiickas ®eapepaums, 123001, r. Mocksa, CapgoBasa-KyapuHckas ynuua, 4.32, ctp.1.
MouToBbLIN apgpec: Poccuiickas ®egepaums, 123001, r. Mockea, CagoBasa-KyapuHckasa ynmua, .32, cTp.1.
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WHH 7728142469 KM 770301001

P/c 4070 1810 9027 5000 0386 (Yka3aHHbI CYET He SIBNSAETCS CHETOM AJ11 MEpPeYMCreHunst CpeacTs B AOBEPUTENbHOE
ynpasneHue)

B AO «Anbda-baHk» r. Mocksa

k/c 30101810200000000593

BNK 044525593

Ten.: (495) 797 31 52/54, dakc: (495) 797 31 51

Appec B MHTepHeTe: http://www.alfacapital.ru/

Appec aneKkTpoHHoM noyThl: info@alfacapital.ru



http://www.alfacapital.ru/
mailto:info@alfacapital.ru
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MpunoxeHune Ne 1

k [Jorosopy

OOBEPUTENBHOTO YNpaBieHNs LeHHbIMU

Bymaramu n cpeacTBamMmn MHBECTUPOBAaHUS B LIeHHbIE Bymaru

PErMAMEHT
AOBEPUTENLHOrO yrnpaBreH!s LeHHbIMU
6ymarammu u cpeacTBamMu MHBECTMPOBaHWA B LieHHbIe Bymaru

Mockea, 2016
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OO6Lme nonoxeHus

Hactoswmin PernameHT sBNsieTcs HeOTbeMSieMoW YacTbio [loroBopa [OBEPUTENBHOMO YNpaBreHus
LieHHbIMM ByMaramu 1 cpecTBamMu MHBECTUPOBAHUE B LieHHble Gymaru (oanee — [JoroBop), onpeaensiet
OCHOBaHMsi, YCIIOBMS U MOPSIAOK, HA KOTOPbIX YNpaBnsioWMiA OCYLLECTBIAET yrpaBiieHe MMYLLECTBOM, a
TaKke perynvmpyeT OTHOLLEHUS Mexay Yupeauternem ynpaeneHus u Ynpasnstowmm (ganee — « CTOPOHbI»),
BO3HMKalOLLME NpU UCNonHeHun Jorosopa.

B cooteetctBMM ¢ n.1 cT.450 MpaxgaHckoro kogekca Poccunckon ®epepauumn, CTOPOHLI AOrOBOPUITUCD,
4yTo YNpaBnawWMA MMeeT NpaBO BHOCUTb WM3MEHEHWs W [ononHeHuss B PernmameHT wnu gpyrve
MpunoxeHua k [orosopy. N3meHeHUsa, BHeECEHHble YNpaBngawLMM, CTAHOBATCA Obsi3aTenbHbIMKM ANd
CTtopoH Ha 5 (MaTein) pabounit geHb € gaThl pasMmeLleHns YnpasnsowmumM HOBoW peaakumm PernameHTa u
(nnn) pgpyrux MpunoxeHun k Jorosopy Ha WEB-cTpaHuue Ynpasnsiouwero B cetu NHTepHeT no agpecy
http://www.alfacapital.ru/. Takoe pasmeLLeHue npusHaeTca CToOpoHaMu Hagnexalum yBeaoMneHnem.

M3MeHeHns u JoNonHeHns, BHOCMMble B PermameHT un (unu) apyrme npunoxeHus K [JoroBopy B CBS3uU C
M3MEHEeHNAMU B HOPMATUBHbIX MpaBoBbIX akrax Poccuiickon ®egepauun, BCTynawwT B cuny
O0OHOBPEMEHHO CO BCTYNMEHMEM B CUY COOTBETCTBYHOLUMX HOPMAaTMBHBIX MPaBOBbIX aKTOB.

MameHeHus 1 gononHeHus B PernameHT unu gpyrve npunoxeHusi K [JoroBopy, BCTyNMBLUME B CUNY B
COOTBETCTBMM C YCTaAHOBMNEHHLIM HacTosWMM PernameHTOM MOpsSAKOM, pPachnpOCTPaHSOTCA Ha BCEX
Yupegutenen ynpasneHusi, NpucoeanHnBLUMXCS K [JOroBopy, HEOTHLEMITEMOW YacCTbio KOTOPOro SABMsieTcst
PernameHT unu gpyrue npunoxexus kK [1oroBopy, B TOM YMCIe Ha NuL, NPUCOEaNHMBLLUNXCA K PernameHTy
U noanucaBMX 3asiBNeHWe O npucoeguHeHun K [loroBopy paHee AaTtbl BCTYMNNEHUST U3MEHEHUN W
OOMNOMHEHMWI B CUny.

Ona npucoeguHennss k [oroBopy (akuenta [oroBopa) Ydpeautenb ynpaBneHus npegocTaBnsieT
Ynpasnswowemy 3assneHune o npucoeguHeHun k [Horosopy (no dopme [lMpunoxeHna Ne 4 — ans
dumsmyeckux nuy unu 5 — anga puaudeckux nuu), nubo Ynpaenswowemy unn YnonHOMOYEHHOMY areHTy
Ynpasnsiowero 3assneHve o npucoeanHeHun k Jorosopy (no dopme lNpunoxeHns Ne 4), nognmcaHHoe
NMYHO YupeauTenem ynpasrieHus, a Takke MNOMHbIA KOMMNMEKT Haanexaie opopMIeHHbIX JOKYMEHTOB B
cooTBeTCTBUM ¢ nonoxeHnamu forosopa (MpunoxeHune Ne 7).

OcHoBaHueM ansi BO3HUKHOBEHMS npas un obsi3aHHOCTEN y‘-lpeﬂ,l/ITeJ'IFI ynpaBneHna u YHpaBnmou.l,ero npu
OCyLleCTBliEHMN LOOBEPUTENTbHOIO YynpaBlieHUA HABNAETCA 3agaBneHne o npuncoegnHeHnn K ,El,orosopy
00BEepUTENIbHOrIO yrnpaslieHnd, nognmcaHHoe yqpep,vlTeneM ynpaslieHu4.

[Horosop BCTynaeT B cuny nocne NognucaHvsa Yupegutenem ynpasneHuns 3asBneHus o NpucoegnHeHum K
[oroBopy, ¢ paTbl NepBOoHAYarnbHOrO 3a4YUCNEHUA [EHEeXHbIX CPeACTB Yypeautens ynpasreHus Ha
GaHKOBCKMI cYeT Ynpasnswwero B MWHMMAaNbHOM pasmepe, MpedyCMOTPEHHOM COOTBETCTBYHOLLEN
MHBECTULMOHHOW cTpaTtermen.

3agaBneHne o npucoeguHeHnn MoXeT noanuncbiBateCA U nNoAaBaTbCA yqpe,qMTeneM ynpasneHua
cnepywowmmmn cnocobamu, ecnm cnocob ero nognMcaHus He orpaHnyeH VIHBECTULMOHHOW cTpaTernem:

1. lMytem nu4yHoro oGpalueHuss Yupegoutens ynpasneHus K Ynpasnswowemy nubo YNonHOMOYeHHOMY
areHTy Ynpaensiowero: 3asBneHne O NpuUcOeOUHEHMM CcOcTaBnsieTcd B OymaxHow dopme B ABYX
ak3emnnspax W MOANUCbIBAeTCs  YdpeguTtenem ynpaernenuns. OauvH  3Kk3eMnnsAp nepefaeTcs
Ynpasnsiowemy, Apyron — Yupeautenio ynpasneHus.

2. lMytem pgucTaHUMOHHOrO oOOpalleHns YypeouTens ynpasreHus K YnpaBnswowemy nocpeacTBOM
MH(OPMALIMOHHOIO cepBMca Ynpasndawwero ans Yupegutens ynpasneHns «JlndHbii kabuHeT» B ceTu
WHTepHeT no agpecy my.alfacapital.ru: 3assneHue o npncoegmHeHMn ohopMASeTCs B ANIEKTPOHHOM Buae
1 noanucbiBaeTcsa Yupegutenem ynpasneHnsi NnyTeM npoctaBneHnst NpoCcTon 3NeKTPOHHON NoAnucu.

3anonHeHue 3asiBNeHMs O npucoeavHeHun nocpeacTsoM cepBuca «JIMuHbIi KabuHeT» YdpeguTenb
yrnpaBneHnss OcylecTBnAeT nuyHo. [lponyckm B 3amnofHEeHWM Kakux-nmbo rpad wnm  nonen,
npegycMoTpeHHbIX opmor  3asBneHus O MpucoeauHeHun, He JgonyckawTtcs. 3asBrneHue o
npucoeanHeHnW, cogepxallee Nponyckn kakux-nubo rpad nnm nonewn, a Takke nHdopmaumio o hammnnmm
1 (UNKU) MMEeHN 1 (MNK) OTYECTBE (ECNM UHOE He BbITEKAET U3 3aKOHa UNN HaLMOoHanbHoro obblyas), u (Mnm)
cepun 1 Homepa [OOKyMeHTa, yOOCTOBEPSIOLWEro JIMYHOCTb, AaTe U MECTe POXAEHUS, MeCTe XUTenbcTea
(pernctpauun), He COOTBETCTBYIOLLYIO CBEAEHUAM, UMEOLMMCS Y YNpaBnawLero Ha AaTty 3anoriHeHus
Yypegutenem ynpaBneHus [OOKYMEHTa, He nNpUHMMaeTCsd K UCNOMHEHUI0 (OOroBOp cyuTaeTcs
Hes3aKkmMYeHHbIM, a B Criyvyae nepeyvvcrneHns JeHexHblX CPeACcTB B yrnpaBneHue no AOroBopy AEHEeXHble
cpencTBa BO3BpaLLaloTCca YupeauTento ynpaBneHns Ha 6aHKOBCKUIA CHET, C KOTOPOro OHW MOCTYNWIK, B
TeyeHne 30 (TpuauaTb) KaneHgapHbIX AHEW ¢ AaThl NOCTYNNEHMS Ha 6aHKOBCKUIA CHET YNpPaBnsoLLEero.


http://www.alfacapital.ru/
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3asiBrneHnsa o npucoeauHeHnn B 3NeKTPOHHON hopMe, CHUTAIOTCA OTNpPaBfieHHbIMU OT UMEHU YupeauTens
yrpaBneHnsa npu HanuMyunm NPoCcTon SNEKTPOHHOW MNOAMMUCU Ha SNEKTPOHHOM JOKYMEHTE.

lMpocTaBneHne NPoOCTOW 3NEKTPOHHON NoAnucK Yupeautenem ynpaBreHus oCcyLecTBNsAeTcs nyTem BBoga
Yypegutenem ynpaBfeHuMs B CheumanbHOM MONie CEKPETHOro KoAa, MOMy4YeHHoro Yuypegutenem
ynpasneHust B CMC Ha Homep mobunbHoro tenedoHa Yupeautens ynpasnexus. OTnpaBka Yupegutenem
ynpaBreHns CEeKPeTHOro Koda Anst odopmreHus 3asiBrneHnst 0 NMpucoeavHeHun noaTBepxaaeT akT
03HaKOMJIIEHMS 1 cornacus ¢ ycrosmammu orosopa.

[OKyMeHT, oOTnpaBfeHHbIn nocpeacTBoM cepBuca «JIMYHbIM  KabWHET», noAnMcaHHbLIA  MPOCTOMN
3ANEKTPOHHON MOANUCLIO YypeauTens ynpaBneHusd, cuMTaeTcsa OTnpaBfeHHbIM OT WMEHW [aHHOro
Yupeantens ynpaBneHusi, NPU3HaeTCs paBHbIM COOTBETCTBYIOLWLEMY AOKYMEHTY B OymaxHOM Buae u
nopoxaaet npasa 1 06593aHHOCTN B COOTBETCTBUM C 3aKMOYaeMbIM JOrOBOPOM.

YKasaHHbIN B HACTOALLEM NyHKTe cnocob nognucaHusa 3asBreHust 0 NpucoeauHeHUn BO3MOXKEH TOMbKO
ansa dumsmnyeckux nuy — rpaxagaH Poccuiickon ®epepauuun, gocturiumx Bospacta 18 ner, asnsowmxcs
pencteyowmmn - knueHtammn OO0 YK  «Anbcda-Kanutan». OcHoBaHnem AnNs  OUCTAHUUOHHOrO
B3aMMOAENCTBMSA C YNPaBNAOLWMM SBNSETCS NPUCOeAnHEHME YUpeanTens ynpaBnieHus K cornaweHnto ob
3NEKTPOHHOM [AokyMeHToobopoTte. [onyck k cepBucy «JIMYHbIA KaBMHET» MOXEeT ObiTb MpenocTaBrieH
Yupegutento ynpaBneHUs TONMbKO MPU  YCINOBMM  YCMELWHOro NPOXOXAeHns wuaeHTudpmkauum vy
Ynpasnstouero.

HaTtoii n BpemeHeM npvema 3asiBrieHVs O NPUCOEAMHEHUW MOocpeacTBOM cepBuca «JIMYHbIN KabuHeT»,
cunTaeTcd gata M BpeMs MOMyYeHUS JEeKTPOHHOro AOKYMEHTa C MNPOCTOW 3MEKTPOHHOW MOAMMCHIO
Yypegutens ynpasneHus YNpaBnsioLwmM.

3. MyTtem AucTaHUMOHHOrO obpalweHns YypeauTensd ynpaBneHus K YNONHOMOYEHHOMY areHTy
Ynpaensiowero:  AkunoHepHoMy O6wectey «ANIbOA-BAHK» (ganee — AO «AJlIlb®A-BAHK»)
nocpenctesom cepsuca AO «AlTb®A-BAHK» UHTepHeT BaHk «Anbda-Knuk» B cetn MIHTepHeT no agpecy:
click.alfabank.ru: 3asesneHvne o npucoeanMHeHun oopMnAETCs B 3NEKTPOHHOM BuAE W NOANMCbIBAEeTCS
YupeauTenem ynpasneHus NyTem NpPOCTaBfeHWs NPOCTON 3M1EKTPOHHOW NOANUCH.

3anonHeHue 3asBneHus O npucoeauHeHWM nocpeacTBoM cepsBuca WHTepHeT badka «Anbda-Knvk»
YupeauTenb ocywecTtBnaeTr nuyHo. [lponyckm B 3anofiHeHMM Kakux-nubo rpad wnuv  nonenm,
npeaycMoTpeHHbIX dopmori  3asBneHMs O MNpPUCOeAVMHEHUW, He JonyckakTcs. 3asBneHne o
npucoeanHeHnW, cogepallee Nponyckun kakmx-nubo rpad nnm nomnewn, a Takke nHdopmauuio o dpamunum
n (UNKn) MMeHn 1 (MNn) OTYECTBE (ECNM UHOE He BbITEKAET U3 3aKOHa UMK HaLMoHanbHoro obblyas), u (Mnm)
cepum ”n HoOMepa [OOKYMEHTa, YOOCTOBEPSIOWEro JIMYHOCTb, HEe COOTBETCTBYIOLLYIO CBeOEeHUAM,
nmetowmumcs y AO «AlTb®A-BAHK» Ha MOMEHT 3anonHeHus Yupeautenem ynpaBneHus OOKYMEHTa, He
NMPUHUMAETCS K UCMOSTHEHMIO.

3aaBneHus o NpucoeanHEeHNN B NEKTPOHHOWN hopme, CYNTaKOTCHA OTNPaBEeHHLIMU OT MMeHN Yupeautens
ynpaBneHnst NPy Hanu4Mn NPOCTON NEKTPOHHOW MNOANNCH HA SMEKTPOHHOM AOKYMEHTE.

lMpocTasreHne NPoCTon SNEKTPOHHOW NoAnncu Yupeamtenem ynpasneHus OCyLLLEeCTBMNSETCH NyTeM BBOAA
Yypeoutenem ynpasneHus B cneuuarnbHOM [MOfie CEKPEeTHOro Kopda, MnonyyYyeHHoro Yupeaurternem
ynpasneHust B CMC Ha HoMmep MobunbHoro tenedoHa Yupeautens ynpaenexus. OTnpaska Yupeantenem
ynpaBrieHnsi cekpeTHoro kKopga ans odopmneHus 3asBrneHus O MpuUcoeauHeHun noaTeepxaaeT dakTt
O03HaKOMIIEHWs 1 cornacus ¢ ycnosusmu florosopa.

[okymeHT, oTnpaBreHHbln nocpeacTtBoM WHTepHeT cepBuca «Anbda-Knvk», nognucaHHbli NpoCToun
9MNEKTPOHHOW MOAMUCLI0 YupeauTens ynpaBreHusi, CYUTAEeTCs OTNPaBrieHHbIM OT WMEHW [JaHHOro
Yypeoutens ynpaBneHus, NpU3HaeTCcs paBHbIM COOTBETCTBYKOLEMY AOKYMEHTY B GymaxHOM Buae u
nopoxgaeT npasa 1 0693aHHOCTW B COOTBETCTBUM C 3aKrioyaeMbliM JOTOBOPOM.

YKa3aHHbIN B HACTOALLEM MYyHKTE Cnocob nognucaHus 3asiBreHus O NPUCOEOUHEHNN BO3MOXEH TOJSIbKO
ansa dwmsnyeckux nuy — rpaxgaH Poccurickon ®epepauumn, gocturiumx Bospacta 18 ner, aBnsiowmxcs
pencteytowmn knneHtamm AO «AJlTb®A-BAHK». OcHoBaHneM Onis OUCTaHLMOHHOIO B3aMMOAEWCTBUS C
AO «AJIb®A-BAHK» saBndetca npucoeanHeHve Ydpeamtensa ynpasBneHUs K TUNOBOMY [OroBopy
6aHkoBckoro obcnyxuanns AO «AJNIbOA-BAHK», pasmelleHHoOM Ha cante www.alfabank.ru. Jonyck k
WHTepHeT BaHky «Anbda-Knuk» moxeT ObiTb nNpegocTtaBneH YupeauTento ynpaBneHust TOMbKO Mpu
YCIOBUWM YCNELIHOro MpPOXOXAEHUA WAeHTUdMKaUMM M Npu Hanuuaum y Yypeautensa ynpasreHus
pacyeTHoro cyeTta B AO «AJIbOA-BAHK».

[aTton n BpemeHeM npnema 3asBneHnn o npucoegmHeHnn nocpeactsom NMHTepHeT baHka «Anbda-Knnk»,
cuuTaeTca gata M BpeMS MOMyvYeHUsT SMEKTPOHHOrO [OKYMEHTa C MPOCTOM 3SMEKTPOHHOW MOAMMUCHIO
Yupegutens ynpaBreHusa YnornHoMoyYeHHbIM areHTom Ynpaensowero AO «AJTbOA-BEAHK».

4. lyTeM AMCTaAHUMOHHOrO obpalleHns Yypeantens ynpaBneHus NocpeacTBOM 3anofiHEHUS cneunanbHbIX
opm Ha MHTEpHEeT-canTe YnpaBnsitoLero no cnegyrowemy agpecy: www.alfacapital.ru.
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Mepen nognucaHvem 3asBneHUs O NPUCOEAMHEHUMU, YdpeauTenb YynpaBneHuss OUCTAHLUUOHHO nyTem
COBCTBEHHOPYYHOrO 3anoMHEHUS AaHHbIX UNX UCMONb3ys CBOMW NOMMH U Naporb, NONyYeHHbIM Ha nopTtane
rocygapctBeHHbIx ycnyr Poccuinickon ®Pepepaumm  «locycnyrm» (ganee — Tloptan [ocycnyr),
npegocTaBnseT YNpaBnsioLweMy CBOVM MEPCOHalbHble AaHHble, ANs MPOBEeAeHUs ero MaeHTudukauum.
MepenaBas Takue cBefeHUs Ynpasnswowemy, Yupeautenb ynpasreHs NnoareepXaaeT CBoe cornacue Ha
nx obpaboTKky M MCNOMb30BaHWE B LENAX 3akmoyeHus UM ucnonHeHus [loroBopa [OoBepUTENbHOro
ynpasneHusl.

CoBCTBEHHOPYYHO YyKa3aHHble YupeguTenem ynpaBfeHus AaHHble NPOBEPSITCA Ha COOTBETCTBME C
NCnonb3oBaHWeM eOUHON CUCTEMbI MEXBEAOMCTBEHHOIO 3NeKTPOHHOro B3anmogenctams (CM3B).

3asBneHne o NPUCOeAMHEHMM OGOPMIISIETCA B SNIEKTPOHHOM BMAE W MNOAMMCbIBaeTCs Yuypegutenem
yrnpaBneHusi NyTem NpoCTaBfeHUsi MPOCTON 3MEKTPOHHON NOANUCHK.

3anonHeHue 3asaBneHns o NpucoeauHeHun YypeauTenb yrnpaBrneHus OCyLwecTBNsSeT nuyHo. lMNponycku B
3anofnHeHny nomnen, cogepawimx MHopMaumio o haMmmunumn n (MNn) UMeHn 1 (Unu) otTyecTse (ecnn NHoe
He BblTEKAaeT M3 3akoHa WM HauuoHamnbHOro obblyas), u (Mnn) cepum M HOMepa [OOKYMEHTa,
YOOCTOBEPAOLLEro fUYHOCTb, AaTe W MecTe pOXAeHWs, MecTe XuTenbCTBa (permcrpauuu), He
ponyckaetcs. 3asiBreHve O MpUCOeAVHEHWM, CcoAepKallee Takue nNpOoMnyckW, He MNPMHUMAKTCa K
NCMOSIHEHNIO (OOrOBOP CUYMTAETCA HEe3aKM4YeHHbIM, a B Crlyyae MepeyncrneHns AeHeXHbIX CPeacTB B
ynpasrieHne no SOroBopy AeHeXHble cpeAcTBa BO3BpaLLaTCa YypeauTento ynpasrneHns Ha 6aHKOBCKUA
CYeT, C KOTOPOro OHM NOCTYNUAW (B Cryyae MepeyncneHuns AeHeXHblX CPpefacTB ¢ GaHKOBCKOM KapTbl
Yuypegutens ynpasneHus — Ha GaHKOBCKYIO kapTy Yupeautens ynpasneHusi), B TedeHme 30 (Tpuauatu)
KaneHgapHbIX OHeW C pgaTbl NOCTynneHuss Ha ©OaHKkoBckui cyeT Ynpaenswowero. B cnyyae, ecnu
GaHKOBCKas kapTa YypeauTens ynpasreHus aHHynvMpoBaHa unm 3abnoknposaHa nubo Cpok ee AencTBus
ncTek n GaHKOBCKME PEKBM3UTBI cHeTa YupeanuTens ynpasreHns He N3BeCTHbI YNpaBnsooLweMy, AeHeXHble
cpegctBa  BO3BpawalwTcsa  YupeauTenio ynpasneHuss Ha OGaHKOBCKMM CYET, PEKBM3UTbl KOTOPOro
npegocTaBneHbl Yupegutenem ynpasneHus Ynpaensiowemy fnpu ero fnvyHoMm obpalleHun, nmbo npu
obpaleHnn yepe3 MHPOPMALMOHHBIN cepBUC «JIMYHBIA KabuHeT». 3asBneHuss O NpUCcOeguHEHMU B
3NEKTPOHHOW (POPME CHMTAKTCH OTNPaBEHHbLIMU OT MMEHW Y4ypeOuTena ynpasreHus npu HanMyamm
NMPOCTON 3NEKTPOHHOW MOANUCU Ha 3NEKTPOHHOM AOoKymeHTe. [lpocTaBneHme npocTOon 3reKTPOHHON
noanucu Ydpeautenem ynpasneHus OCYLLecTBNseTcA MnyTeM BBoAa YuypeauTernem ynpasBneHus B
cneumanbHOM MNOfie CEeKPeTHOro koga, nofnyvyeHHoro Yupegutenem ynpasneHus B CMC Ha Homep
MobunbHoro TenedoHa Yupeautens ynpasneHus. OTnpaska YupeawTenem ynpaBrieHus CEKpeTHOro Koaa
ans ocopmneHns 3asBneHus O npucoeguHeHun noareBepxkaaeT (PakT O3HaKOMIEHUS u cornacus ¢
ycnosusmn  [loroBopa. [OKyMeHT, MoAnucaHHbIA MPOCTON SMNEKTPOHHOW MOAMNUCHLI0  Ydypeautens
ynpaBneHusi, Npu3HaeTCcs paBHbIM COOTBETCTBYIOLLEMY OOKYMEHTY B BymakHOM Buae 1 nopoxpaeT npasa
1 0643aHHOCTN B COOTBETCTBUM C 3aKNOYaeMbIM 4OrOBOPOM.

YKa3aHHbIN B HACTOALLEM MYHKTE CNOcob noanucaHusa 3asiBfeHust 0 NpucoeguHEeHNn BO3MOXEH TOMbKO
ansa dumsnyeckux nuu — rpaxgaH Poccunckon ®epepaumn, gocturwimx so3pacta 18 net. OcHoBaHuem ans
ONCTaHUUOHHOTO B3aMMOLENCTBUSA C YNpPaBnsowmM ABMASETCS NPUCOeAMHEHME YUYpeauTens ynpaBneHus
K cornatueHuto 06 anekTpoOHHOM JAOKyMeHToo6opoTe.

Haton n BpeMeHeM rnpuema 3aaBneHna o npucoegunHeHunn, cyuTaeTcda Aata U BpeMA NoJiydeHudA
ONIEeKTPOHHOIo JOKyMeHTa C I'IpOCTOl7| SﬂeKTPOHHOVI noanncblo y‘-lpeD,VITeJ'Iﬂ ynpasJieHuA yl'lpaBJ'IFI}OLLI,VIM.

MpeameT [loroBopa

1.1.YnpaBnswowmnii 06a3yeTca B TedeHMe cpoka Aencteusa [loroBopa ocywecTBNATbL B MHTepecax Yupeautens

ynpasneHna goBeputernbHOe yrnpasleHune (p,anee - ynpaBneHwe) nmyiectsomMm yqpe,qMTenﬂ ynpasneHna:
LUEHHbIMU 6ymaraM|/|, OEeHeXHbIMNn cpeactBaMm B BalnkTe P® wwnnn B MHOCTpaHHOVI BantorTe,
npegHa3Ha4YeHHbIMM Ona coBeplleHnAa cOeriok C LeHHbIMU 6ymaraMM n (I/IJ'II/I) 3aKto4YeHnAa OoroBopos,
ABNAKOLWNXCA NPpOn3BOOHbIMU (bI/IHaHCOBbIMI/l MHCTPYMEHTaMMW.

1.2. Nepepaya wumywecTBa Yupeautensa ynpaeneHus Ynpaenswowemy He BriedeT nepexoda npasa

2,

COBCTBEHHOCTU Ha HEero K YnpasnsioLiemy.

MNpaBa n o6s3aHHOCTU CTOPOH

2.1.YnpaBnsiowum o6s3aH:

2.1.1. OcywecTBnATb ynpaBrneHne MMyLLECTBOM B MHTepecax YupeauTens ynpaBreHuss B COOTBETCTBUM C

3akoHogaTtenscTBom P®, HopmaTuBHbIMKM akTamu BbaHka Poccun, ycnosusimmu [orosopa, a Takke B
COOTBETCTBMM C OnpeferneHHbIM  YNpasnsaownM UHBECTULMOHHBIM  Mpodhuriem  cTaHgapTHON
WHBECTULMOHHOW CTpaTerumn ynpasneHus.
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OcyluecTBNATbL yNpaBrieHne MMYLLECTBOM YupeauTensl ynpaBneHus npuHumasi Bce 3aBucsume oT
HEro pasymHble Mepbl, ANs OOCTWKEHMS WMHBECTULMOHHbIX Lenei YupeauTens ynpaBreHusi, npu
COOTBETCTBMW YPOBHIO puWCKa, OMNpeaesieHHOMY YNpaBrsitolMM  WHBECTULMOHHOMY MNpodusto
CTaHOapTHOW MHBECTMUMOHHOW cTpaTernn ynpaeneHusi. [pu 3Tom y YNpaBnsiowero He BO3HMKaeT
obsi3aTenbCTBa coBepluaTb Kakue-nubo CAENKM C MMYLLECTBOM YupeauTtens ynpasBreHust Mo fyylumm
LeHaM npuobpeTeHns U/unu nNpodaxu LEeHHbIX ByMar B TeYeHue Kakoro-nnbo BpeMeHHOro nepvoaa,
nmBo rapaHTMpOBaTb COXPaHHOCTb U (UNM) OOXOAHOCTb MO pe3yrbTaTtam ynpasneHus no Joroeopy.
0O60cobuTb MMYLLIECTBO YupeauTtens yrnpaeneHusl, HaxoasLeecs B yNpaBreHnu, a Takke nosly4eHHoe
UM B MpoLiecce ynpaeBreHnss UMyLecTBo, OT UMyLlecTBa Ynpasrsilowero, UMyLlecTBa YupeauTens
ynpaBreHusi, nepedaHHOro YnpaensioweMy B CBSI3M C  OCYLLECTBIIEHMEM WM WHbIX BWOOB
AesiTenbHOCTH, NyTEM BeAeHUsi oTAeNbHOro 6anaHca u BHYTPEHHEro yyeTa.

Mcnonb3oBaTth ANsi XpaHEHUS OEHEXHbIX CPEACTB, HaXOASLWMXCA B yNpaBneHun, a Takke nonyy4eHHbIX
YnpaBngawwmMm B npouecce ynpaBfeHUs WUMYLLECTBOM, OTAENbHbIN OaHKOBCKMM CYeT (ganee —
CneumanbHbIi  CYET), 3a WUCKNIOYEHMEM cnyvasi OObeaAWHEHUS [OEHEeXHbIX CpeacTB  pasHbIX
yypeguTenen ynpasneHus.

Wcnonb3oBaTh Ans ydyeTa npaB Ha LeHHble OGymaru, Haxogslmecss B ynpaBlieHWW, OTAEenbHbIN
nuueBol cyeT (cyeTa) YnpaBnsowero B CUCTEMe BefeHUs1 peecTpa BrnagenbLeB LieHHbX Bymar, a
€cnuv y4eT Npae Ha LieHHble Bymaru ocyLLecTBNsieTca B AENO3MTapUKN — OTAENbHbIN CYET (cyeTa) Aeno
YnpaBnsioLlero, 3a WCKMYEHMEM crnyyass 0O0beAuHeHWs LEeHHbIX Oymar pasHbiX YydpeguTenen
ynpaBneHus.

CoBepLiatb coenku ¢ MMYLLIECTBOM Y4peauTensi ynpaBneHnst OT CBOEro MMEHW, yKkasbiBas Npu 3TOM,
YTO OEeNCTBYeT B KayeCTBE AOBEPUTENBHOrO YNpaBnsAoLWEro nyTeM MnpoCTaBfeHUs Ha MUCbMEHHbIX
OOKyMeHTax oTmeTkm [1.Y.

OcywecTBnaTb ynpaBneHme MmMyLecTBOM B COOTBETCTBUM C YCNOBMAMW VIHBECTULIMOHHON cTpaTerim,
ABNsoLLEnNca npunoxeHvem kK [Jorosopy.

MpenoctaensaTe YypeauTemno ynpaBrieHuss OTYETHOCTb U YBEAOMIIeHWSI B Mopsioke U B CPOKM,
npeaycMoTpeHHble pasaenom 5 (MATb) HacToswero PernamenTa.

He aonyckaTtb o6pau.|,eva B3bICKaHNA Ha HaxopgduleecAaA B ynpaslieHUN MMYLLECTBO y‘-lpeﬂ,l/lTeﬂFl
ynpasneHund no gomnram lepaBnmou.l,ero, HE CBA3aHHbIM C NCMNOJIHEHUEM ﬂOI’OBOpa.

BosBpawatbe No NMCbMEHHOMY PacrnopsKeHU0 YUYpeauTens ynpasreHns MMyLLECTBO B MOPSAKE U B
cpoku, onpegeneHHble B pasgene 3 (Tpu) HacToswero PernameHTa.

Mpw npekpallieHnn JoroBopa nepeaatb YUpeauTento ynpasreHusl NpuHaanexaiiee eMy UMyLecTBo
B Nopsifke 1 B CPOKM, MPeAYCMOTPEHHbIE [1oroBopom.

2.2.YnpaBnswowmn umeeT npaso:

2.21.

OCYLLI,eCTBJ'IFITb npaBomMo4unA cobCTBEHHMKA B OTHOLLIEHUU nepegaHHoOro B ynpasleHne mmyllecrtea
y‘-lpeﬂ,l/lTeJ'I‘il ynpaeneHna B npegenax, npegyCMOTPEeHHbIX ﬂeVICTByPOU.lMM 3aKkoHOOaTeNIbCTBOM U
HacToAWnm ,D,OFOBOpOM, B TOM Yncne B OTHOLLEHUN LEHHbIX 6ymar:

a. camocTosTenbHo, 6e3 cormacoBaHun C YuypeguTenem ynpaBfeHusl, OCYLeCTBNATb Bce
npaBoOMOYMsi COOCTBEHHWKA B OTHOLUEHMM LEHHbIX Oymar, B TOM uucrne coBepliate nobbie
opugndeckme gencteus (BkMYas caenkm kynnu/npogaxu, obmeHa, nepejayum B 3anor) u
drakTudeckne eNCTBUS;

b. OT cBOEro MMeHn n No CBoOEMY YCMOTPEHUIO B Npeaenax, yCTaHOBMEHHbIX 3aKkoHoAaTenscTeom PO
N HacToswmm [lOroBOpoM, OCYLIECTBNSATbL BCE MpaBa, YAOCTOBEPEHHbIE LUEHHbIMU Oymaramm,
WCKIOYasi MpaBo roflocoBaHMs No LEHHbIM BGymaram, KOTOpoe OCYLLLECTBIISIETCA HEMOCPEACTBEHHO
YuypeauTtenem ynpasneHus;

C. nonyyatb OUBMAEHAObI U VMHble O0XOAbl MO LEHHbIM Oymaram, BXOAsLWMM B COCTaB MMyLLecTBa
Yupeoutensi ynpaeneHus, a Takke LEHeXHble CpeAcTBa, CBA3AHHbIE C peanu3aumen LieHHbIX
OGymar, NnpegbsaBnATe TpeboBaHMsA 1 NonyyYaTb cpeacTBa OT MoraweHus LieHHbIx Bymar, a B criyyae
NVKBMAAUUN SMUTEHTA LiEHHBbIX Bymar - Mony4YnTb NpUYMUTAOLLYIOCS A0 B UMYLLECTBE 3MUTEHTA
(banee - poxoabl);

d. 3aumcnate poxoabl Ha CheuuwanbHbli cyeT. [loxoabl BKMAKOYAKTCA B COCTaB  MMYyLLECTBa
Yupeaoutensi ynpaBreHnsi ¢ MOMeHTa MX 3auducrieHust Ha CreumanbHbllii cHeT 6e3 cocTaBneHus
AkTa npuema-nepegayv UMyLLecTaa.



222

2.23.

2.24.

2.25.
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2.29.
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B uensx 3awmTbl NpaB Ha UMYLLECTBO YypeauTens ynpaBneHus, TpeboBaTb BCSKOrO yCTpaHeHus
HapylleHMs1 CBOMX MpaB B COOTBETCTBUM C [AEWCTBYIOLLUMM 3aKOHOOATENbCTBOM W HACTOALLMM
[orosBopom.

rlpl/IHl/IMaTb Oe3 yBeaoMI1eHnA U cornacua y'-lpeﬂ,MTeﬂﬂ ynpaBneHna BCe Heobxoaumble peweHna B
OTHOLLIEHNM CnocoboB, METOAOB U BpeMeHn coBepLueHunsa orlepau,vu7| n BMAOB CAOEJIOK C MMYLLEeCTBOM
yqpep,MTenﬂ ynpaBneHna B COOTBETCTBUU C ﬂeVICTByIOU.lVIM 3aKoHO4ATENbCTBOM M COrflacoBaHHOM
CTOpOHaMVI CTaHﬂapTHOVI WHBECTMLVOHHOMN cTparernn.

Ynpaenswowmn BnpaBe nopyyaTb OpraHuM3auusmM, MMeLwmM HeobXoauMble NULEH3UW, coBepluaTb OT
CBOEro WMMEHW [encTBusl, HeobxoauMMmble AOns ynpasneHus wumyllectsom. [lpu atom Ynpasnsiowmim
oTBevaeT nepen YupeauTtenem ynpaBneHus 3a OeWCTBUMSA M3OpaHHbIX MM OpraHmsaumii Kak 3a CBOU
COBCTBEHHbIE.

MonyyaTb BO3HarpaxaeHue, npegycMoTpeHHoe [loroBOpoM, a TakkKe yAepxuBaTb Heobxoaumble
pacxofbl, Npon3BefeHHble YNpaBnsioLwmM npy ynpaBneHnun MMyLLecTBOM Yupeautens YnpaBneHus.

ObbeanHATb OeHexHble cpeacTBa Yupeautensi yrnpaBfeHus C OeHEeXHbIMU cpeacTBamMu ApYyrnx
yypeauTenen ynpaeneHus, TO eCTb y4YUTbiBaTb HA OAHOM GAHKOBCKOM CYETe OEHEXHble CpeacTBa,
nepefaBaemble B YMpaBfeHUE pasHbIMU y4ypeauTensMu YyrnpaBlieHus, a Takke MOorfyyYeHHble B
npouecce ynpaeneHus, Npu ycrioBuu, 4YTo Takoe oObeanHeHWe OeHEXHbIX CPEeACTB NPeayCMOTPEHO
JOroBopamMun JOBEPUTENBHOIO YNpaBrieHNs!, 3aKMoYeHHbIMM YNPaBNSoLWNM C TakKUMU yYpeauTensiMu
ynpasneHus. [Npyn aTtom Ynpaenswowun obsizaH obecneunTb BegeHne o060COONEHHOrO BHYTPEHHEro
yyeTa JeHEeXHbIX CPeacTB Mo KaXKAOMY LOroBOPY AOBEPUTENBHOIO yrpaBneHns.

O6beanHATb LeHHble Bymarn YdpeauTens ynpasneHust ¢ LeHHbIMU Bymaramu Apyrmx ydypegutenen
ynpaBneHusi, TO €eCTb Yy4uTbiBaTb Ha OAHOM fMUEBOM cyeTe Ynpasenswowero (cyete pgeno
Ynpasnswwero) ueHHble 6Oymarn, nepegaBaemble B yrnpaBneHve pasHbiMUM - y4peauTensamu
ynpaBneHnsi, a Takke Nofy4YeHHble B MpoLuecce yrnpasneHus, Npu yCrnoBuu, 4To Takoe obbeanHeHue
UeHHbIX Oymar npegycMOTpPEeHO [JOroBopamMu [OOBEpPUTENbHOTO  YNPaBrieHWs,  3aKMioYEHHbIMU
YnpasnsiowmM ¢ TakuMmy ydpegutensamm ynpasneHus. [Npu aTom Ynpasnsowmin oba3aH obecneunts
BegeHne 060COBNeHHOro BHYTPEHHEro yyeTa LeHHbIX Bymar no Kaxxaomy AOroBopy A0BEPUTENbHOro
ynpasneHus.

3akntoyatb cOoenku U UCMONHATbL 006s3aTenbCcTBa MO HUM 3a CYeT nvyulecTtBa pasHbliX quep,MTeneVl
ynpaslieHud, 3aKrno4YnBLLNX C yl'lpaBJ'IFIPOLLI,VIM 00roBop 4oBepUTESIbHOIo ynpaBsiieHnAa nMyLecTBOM.

MpuocTaHoBMTbL onepauuu C MMYLLECTBOM YypeauTensa ynpasreHWs Mo HacToswemy [orosopy c
yBedoMmNneHveM YdpeguTens ynpasfieHus B YCTaHOBMEHHble 3aKOHOOATENbCTBOM CPOKM - B Criyyae,
ecnu y Ynpasnsowiero nmeetcsa o60CHOBaHHOE, AOKYMEHTarnbHO NoATBEPXAEHHOE NpeanonoxeHne,
4YTO Y4dpeauTenb ynpaBrneHns OTHOCMTCS K Nulam, Ha KOTOPbIX pacnpoCcTpaHAEeTCs 3akoHOA4aTeNnbCTBO
CLA o HanoroobnoxeHun MHOCTPaHHbIX CYETOB (ganee — Hanoronnartenswmkn CLUA), v npn atom
Yypegutenb ynpaBneHus He npegocTaBun 3anpalivBaeMyld B COOTBETCTBMM C  BHYTPEHHUMU
AOKYMEHTaMu  Ynpasensoowero  uHdopmauuio,  MO3BOMSAIOLWYIO  NOATBEPAUTb  yKasaHHoe
npeanonioXeHne WNM ero OnpoBeprHyTb, a Takke, B CrydYae HenpegocTaBfeHus YupeauTenem
ynpaBneHns - Hanoronnatenbwmkom CLIA B TeyeHve nsaTHaguatn paboumx AHeNW CO  AHA
HanpaeneHns 3anpoca YnpasnsoLLero cornacus (oTkasa oT NpedocTaBeHus Cornacus) Ha nepegavy
MHdopMaLuun B Hanoroebin opraH CLUA.

Ortkasatbcsa oT [loroBopa B OLHOCTOPOHHEM MOpsiike OO UCTEYEeHUs CpoKa ero AencTBus, yBeaoMunB
Yupegutens ynpaeneHuss He meHee 4em 3a 10 (Hecsatb) pabounx OHew OO0 AaTbl MpeKpalleHus
[oroBopa - B cnydae HenpenocTaBneHnst Yupegurtenem ynpaenenust - Hanoronnatenswmkom CLUA B
TeueHne 15 (MatHaguate) paboymx AHen nocne AdaTbl NPUHATUS YNPaBnSaLWWM peLlleHus o
NMPMOCTaHOBNEHMN  oOnepauun uHdopmaumm, HeobxoauMoW Ans ero unaeHtTudukaumm B KayecTse
Hanoronnatenswuka CLUA, n (i) B cnyvae HenpegocTaBfneHus YJypeguTenem YynpasreHust -
Hanoronnatenswmkom CLUA cormacust (oTkasa OT nNpenocTaBleHWst corracusl) Ha nepegadvy
MHdopmMauun B Hanorosbin opraH CLUA.

2.3.YupeguTtenb ynpaBneHus obsi3aH:

2.31.

23.2.

CobnogaTh npu nogaye YnpaenswlweMy PacnopsikeHus o BO3BpaTe MMYyLLECTBa MOPSAOK U CPOKW,
onpefeneHHole pasgenom 3 (Tpwu) HacTosLero PernameHTa.

MpepocTaBnaTe  YnpaenswweMy nucbMeHHble PacnopshkeHust Ha nepejady uMyLlecTBa B
yrnpaBneHue 1 Ha BO3BpaT YacTu UM BCEro UMYLLLIECTBA U3 ynpaBneHus no gopme, npegycMoTpeHHOM
Ynpasnsowmm.



2.33.
2.34.

2.3.5.
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Mpu 3akntoyeHnn Jorosopa NpeaocTaBuTb AOKYMeHTbI cornacHo MpunoxeHuto Ne7 k [orosopy.

B Teyenne 15 (MatHaguatb) pabounx OHeW C AaTbl HanpasfeHUs COOTBETCTBYHOLLEro 3anpoca
YnpaBnswowuM, MNpeaocTaBuTb WHGOPMaUMO, MNO3BOMSIOWYI0 NOATBEPANTL WM  OMNPOBEPrHYTb
00OCHOBaHHOE MpeanornoXeHne Ynpaensilowero, 4YTo YypeauTenb yNpaBrieHus OTHOCUTCH K
Hanoronnatenswmkam CLUA, a Takke cornacuss Ha nepegady WHGoOpMaumm B MHOCTPaHHbLINA
HanoroBbIn opraH. lMpu 3ToM cornacue YupeguTens ynpasneHusi - Hanoronnartenbwuka CLUA Ha
nepegavy uHgpopmaumm B Hanoroebii opraH CLUA siBnsieTcs 0OAHOBPEMEHHO corfnacuem Ha nepegavy
Takon uHdopmauun B LleHTpanbHbii GaHk Poccuiickon ®epepauun, deagepanbHbii  opraH
WCNONMHUTENBHON BMAacTW, YMNOMHOMOYEHHbIA Ha OcyllecTBrneHue (QyHKLMM MO NPOTUBOAEUCTBUIO
neranusaumm (OTMbIBaHWIO) OOXOA0B, MOMYYEHHbIX MPECTYnHbIM nNyTeM, WM (UHAHCUPOBAHUIO
Teppopusma, U denepanbHbidi OpraH MUCMOMHUTENbHOW BRacTu, YNONHOMOYEHHbIN MO KOHTPOM U
Haa3opy B 06nacTtun Hanoros n c6opoB.

MucbemeHHO yBeaoMnTb Ynpaengawowero B cpok He no3gHee 10 (Jecatb) pabounx gHen 06 nameHeHum
PEKBU3UTOB 1 NEPCOHanNbHbIX AaHHbIX, YKa3aHHbIX B 3asBneHnn o npucoeanHeHum K [lorosopy.

2.4.Yypegutenb ynpaBneHus nmeeT NpaBo:

241,

24.2.

2.43.

244,

2.45.

KoHTponupoBaTb BbINOSMIHEHME YNPaBslOWMM MNPUHATLIX Ha ceba o00s3aTenbcTB B NOpSAKe,
npeaycMoTpeHHOM [JoroBopoM.

[daBaTb ykazaHus O [OCPOYHOM MOJSIHOM BO3BpaTe WMYLLECTBA NyTeM Mnodayn YNpaBnswoLEeMy
PacnopskeHus o Bo3BpaTe mmyliectsa no hopme, YCTaHOBNEHHOW YNpaBnsowmum, ¢ cobniogeHnem
nopsiika U CPOKOB, YCTAHOBIEHHbIX [JoroBOpoM.

B xope wucnonHeHus [oroBopa, [OMOMHMTENbHO MepefaBaTb B ynpaBrieHue Ynpasnsiolemy
OEHeXHble CpeacTBa U/MNu LeHHble Bymary ¢ npeasapuTenbHOro cornacust YnpaenstoLuero.

TpeboBatb OT YnpaBnswwlero npeaocTaBneHus AOKYMEHTOB O [OeATEeNbHOCTM U (PMHAHCOBOM
COCTOSIHUX YNPaBnsoWero, He SBNSAWUXCA KOMMEPYECKOW TaWHOW, COrnacHo AencTByloLemy
3akoHogartenbcTey Po.

OTtkasaTtbcs oT [loroBopa B OQHOCTOPOHHEM MOPSiAKE A0 UCTEYEHMS1 CpOKa ero AeWCTBMS NpU YCNoBUmK
BbINMaTthl YnpaensoowemMy obycnosneHHoro [OroBopoM BO3HarpaxaeHus 3a nepuog OO AaThl
npekpaweHma [oroBopa, W nNpyv YCMOBMM BO3MELLEHUS YNpPaBrsloweMy BCEX MNOHECEHHbIX
HeobOXxo4MMbIX pacxofoB no [oroBopy, MUCbMEHHO YBEOOMMB YNpaBnswLwero He MeHee 4yem 3a 10
(decaTb) paboumx gHen o Aathl NpekpalleHus [oorosopa.

3. nOpﬂ,qOK nepenayun nmyuliecTea B yrnpaBsrieHne U Bo3Bparta nMmyllectsa U3 ynpaBsrneHus

3.1.CTOpOHbI yCTaHaBNMBAKOT CNneayroLLuin NopaaoK nepeaadn rnepeoHavyanbHoO rnepedasaemMozo 8 yrpasrieHue
umywecmsa, a makxe 0ornonHUMmMesrbHoO rnepedagaeMozo 8 yrpaseHue umMywecmsa.

3.1.1.

3.1.3.

[leHexHble cpefacTBa CUMTalOTCA MNepedaHHbIMU B yrpaBfieHWe YMnpaBnsiloweMy C MOMEHTa MX
3auncneHuss Ha CreumanbHbli cyeT Ynpaenstowero. dakT nepegayn Cpeacts B yrpaBsrieHue
NoATBEPXKAAETCA MNNATEXHbIM MOPYYEHWEM W BLINMUCKOM O MNOCTYNNEHUU OEHEXHbIX CPeACTB Ha
CneumanbHbIl cYeT.

Be3gokymeHTapHble LeHHble Oymary cuutalTCsl nepefaHHbIMU B ynpaBrieHue Ynpasnstowemy c
MOMEHTa WX 3a4YWNCMEeHWUs Ha NUUEBbIE CYeTa WNKM cyeTa [eno, OTKPbITble B COOTBETCTBUM C
OENCTBYIOLMM 3aKOHOAATENbCTBOM AMNA y4yeTa LEeHHbIX Oymar, nepefaBaembix B ynpasneHue. Mpu
9TOM pacxofpbl, CBsi3aHHble C NepeBOAOM LeHHbIXx Bymar Ha CneumanbHble nUUEBblE cyeTa UMK
CneuuanbHble cyeTa aeno, Bo3naratTcst Ha YupeauTens ynpaeneHus. Mpu nepeaade LeHHbIX Gymar
CTopoHbl cocTaBnsaT AKT npuemMa-nepefayu, B KOTOPOM OTpaXarT OLEHOYHYH CTOMMOCTb U
CTOMMOCTb LIeHHbIX Bymar B LIeNnsix HanoroBoro yyeTa.

ﬂ,OKyMeHTaprle LEeHHble 6ymarv|, Heé Yy4duTbiBaeMble B AEeNnOo3nTapuax, CHMTarTCA nepeaHHbIMU B
ynpasrneHue C aatbl nognncaHua CTOpOHaMI/I AkTa npuema-nepenadn nmyulecrtea.

3.2.CTOpOHbI yCTaHaBNMBAKT CNeaylLwuin Nopsaok nepedayn B ynpaBrieHME MMYLLECTBA, Mpuobpemaemozo
Ynpasnsouwum e npoyecce ucrionHeHus [Jozosopa.

3.2.1.

MMyLLLecTBO, a Takke MMYLLECTBEHHbIE MpaBa, KOTOpble NMpuobpeTaloTCca YNpaBnswowWmm B npoLecce
ncnonHeHnst [lorosopa, cUMTalOTCa NepedaHHbIMU B yrpaBrneHne 6e3 kakux-nmbo OOMNONHUTENbHbBIX
YKa3aHUM CO CTOPOHbI YupeguTens ynpasneHusi, 6e3 nognucaHusi AONONTHUTENbHbIX COrMalleHnin m
aKTOB.

3.3.CTOpOHbl  ycTaHaBNMBAKOT CredylwWwuin  MopadoK eo3gpama U3  ynpasreHus 4acmu uMmyuecmsa
Yupeautenio ynpasneHus 00 UCTedYeHus cpoka aenctsus [lorosopa.



3.3.1.

3.3.2.
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BosBpat YacTu nmyLecTsa 13 yrnpasreHus Npon3BoguTcs Ha OCHOBaHUM PacnopsikeHns Yupegutens
yrpaBneHusa o Bo3BpaTe umyllecTtsa no [loroBopy, nogaHHoro He meHee yeM 3a 10 (Jecats) pabounx
OHeNn [o pdaTbl Bo3BpaTa MMyLlecTBa YupeguTteno ynpaeneHus. [pu sTom patol Bo3Bpata
MMyLLlecTBa cuMTaeTCs [fata ChiucaHus [OeHeXHbIXx cpedctB co CneumanbHoro cuyeta nmbo
COOTBETCTBEHHO, AaTa cnucaHus LeHHbIx 6ymar co CneumansHoro nMueBoro cyeta nmbo cyeta aeno.

BosBpat 4acTu umyLlecTBa n3 ynpasreHusi, B criydae pasMeLleHnst JEeHEXHbIX CPeAcTB YupeauTens
ynpaBneHnss B [OEnO3UTHbIN BKMag B COOTBETCTBUM C YCIOBMAMU VIHBECTULMOHHOW CTparteruu,
Jonyckaetcsl B MOPSAKE M CPOKWU, YCTaHOBIEHHble cornaweHnem CTOpOH, WM ecnn WHOEe He
npeaycMOTPEHO YCMOBUSAMU  COrMacoBaHHOM € Ydypeautenem ynpasrneHus VIHBECTULMOHHON
cTparterven.

3.4.CTOpOHbI yCTaHaBNMBAlOT CreayloLwWwuin Nopsaaok gosspama uMywecmea U3 yrnpaesneHus 8 nosiHoM obbeme
npu npekpaweHuu [Jozoeopa B CBSA3W C UCTEYEHMEM CPOKa €ro AEeWCTBUS UMW B Crlydae A0CPOYHOro
pacTtopxeHus [JoroBopa B CBA3M C OTKa3oM ogHOM n3 CTOPOH.

3.4.1.

3.4.2.

Ecnu nHoe He npepycMoTpeHo HacTodawmMm [JoroBopoMm, B criyyae nogayu Yypeautenem ynpasneHus
PacnopsikeHnsa o Bo3BpaTe uUMyLLEecTBa B AeHexHOoW ¢opme YnpaBngawwmin B Cpok He nosgHee 10
(decaTte) paboumx OHeEW C MOMeHTa npekpalleHust [JoroBopa peanua3yeT Bce Haxogslimecs B
ynpaBneHnun LeHHble Oymarn, a nomnyyYeHHble OT peanu3auuMum [OeHeXHble cpeacTBa M MHble
Haxodslnecss B YMNpaBNeHMU [OEHEXHble CpeacTBa, 3a BblMETOM CBOEr0 BO3HArPaXKAEHUs W
npou3BefeHHbIX HEOOXOAMMbIX PacxXOAoB, MepeyvucnsieT YYpeauTenio YnpasreHWs Mo yKasaHHbIM
Yupeguntenem ynpaBnenus B PacnopshkeHun o Bo3BpaTe MMyLLecTBa peksusuMTam. B cnydae, ecnu
peanusaumsi LieHHbIX Bymar HeBO3MOXHa no ob6CcToATeNbCTBaM, He 3aBUCALLMM OT Ynpasnsowero (B
YaCTHOCTU, HO HE OrpaHUYMBasCh, Criy4asgMn OTCYTCTBUSA TOProB Mo LieHHbIX Dymaram, HeobxoammocTu
pacdeTa no caernkam, 3aknoyeHHbIM YNpaBnsowmumM 40 AaTbl nonyyeHnsa PacnopskeHns o Bo3BpaTe
nmyllecTsa), To oH obasdyetca B cpok He nosgHee 5 (IMaTb) paboumx AgHen € AaTtbl NpekpalieHus
OEencTBnus aTUX OOCTOATENbLCTB, peanu3oBaTtb LEHHble OGymarn, a nony4vyeHHble OT peanusauum
OEHEeXHble cpeacTBa 3a BbIMETOM CBOEro BO3HArpaXAeHust M Npov3BeAEeHHbIX Heobxoanmbix
pacxodoB, NepeyvncnuTb YupeauTernto ynpasrieHus Mo pekBu3MTaMm, ykasaHHblM B PacnopsbkeHun o
BO3BpaTe MMYLLECTBa, NoAaHHbIM YupeauTenem ynpaBrneHus B CBs3u ¢ npekpalleHvem Joroeopa.

Ecnun nHoe He npegycMoTpeHo HacTosiwmMm [JoroBopom, B criydae nogauun YypeauTenem yrnpasrneHus
PacnopspkeHnss o Bo3BpaTe uMyLlecTBa B BuAe LeHHbIX Oymar, YnpaBnswowwui Bo3BpallaeT
YupeguTenio ynpaerneHus UMyLLECTBO B TOM COCTaBe, B KOTOPOM OHO DakTMHECKU HaxXOAMTCA Ha
MOMEHT npekpalleHusa [loroBopa, BkoYasi npasa TpeboBaHMs K TPETbUM NMLUaM, B CPOK HE NO3aHee
10 (Oecatb) paboumx gHen ¢ MOMeHTa npekpaieHuns Jorosopa. NMpu aToM YupeauTtens ynpaBneHus
0653aH coobWwnTb YnpaBnsoweMy BCHO HeobxoauMyk AN MUCMNOMHeHUs ero  PacnopspkeHus
nHdopMaumMio, a Takke COBEpPWWUTb BCe Heobxooumble [EeNCTBUS, B TOM YWUCME OTKPbITb
COOTBETCTBYHOLLME CYeTa ONs 3a4ynciieHust UeHHbix Gymar. B criydae He ykasaHus Ydpegutenem
yNpaBreHnsi peKBMU3UTOB CYETA ONS 3aYUCIEHUS LeHHbIX Bymar, Cpok UCMONHEHUs YNpaBnsoLwWmm
PacnopsikeHuns Yupeoutensi ynpaBrieHWsi yBENUMUMBAETCsi Ha COOTBETCTBYKOLUMIA nepuog Ao
npefocTaBneHust Yupeautenem ynpasneHusi HEO6XOAMMBIX CBeAEeHUW, a YNpaBnsoowWwuin He HeceT
OTBETCTBEHHOCTM 3a MPOCPOYKY Nepeayn UMyLLEeCTBa.

3.5. CTOpOHbI ycTaHaBnNMBaloT criedyoLwwnin nopssdok gosgpama uMmyujecmea U3 yrnpasrneHus npu npekpaweHuu
Jlozosopa 8 ces13u ¢ omka3om YnpasnsioLwero nnn Yupeamrens yrnpasneHusa ot ucnonHeHus [Jorosopa uns-
3a HEBO3MOXHOCTU Ang YnNpasnsoLwWwero JIMYHO OCYLLECTBNAThL yrpasreHmne.

3.5.1.

YnpaensoLwmin Bo3BpallaeT YypeauTenio ynpaBreHuss UMyLLEeCTBO B TOM COCTaBe, B KOTOPOM OHO
HaxoauTCcsa K MOMEHTY npekpalleHuns [loroBopa, Bkntovas npasa TpeboBaHMs K TPeTbUM nvuaMm, B CPOK
He no3gHee 10 (JecsaTtb) pabounx AHeNn ¢ MOMeHTa npekpalleHnst [lorosopa.

3.6.CTopoHbI ycTaHaBnuBaloT crefyowmnn nopsdok eo3gpama umyuecmesa, rnocmynuswezo Yrpaensouemy
riocne npekpaweHus [Jozosopa.

3.6.1.

3.6.2.

YnpaBnsowmin nepegaeT Yupeautento ynpasneHns MMYLLEeCTBO, NoryyYeHHoe YnpasnsawowmMm nocne
npekpaweHnsa [loroBopa B CBSI3N C OCYLUECTBMEHWeM ynpaBneHus B nepuod Aencteus [dorosopa, B
TeueHne 10 (HdecsaTb) paboumx OHeW C gaTbl MONyYeHUS! COOTBETCTBYHOLUMX LIEHHBIX Gymar nytem
nepeyncrneHns Ha cyeT YupeauTens ynpaBneHus, ykasaHHbi B [loroBope nubo nepefayvn LEeHHbIX
OGymar Ha cyeT Oeno, ykazaHHbI YupeauTenem ynpasneHus no 3anpocy YNpaBnsioLLero.

Mpu Bo3BpaTe YdypeauTenio YynpaeneHWss UMyLlecTBa, YNpaBnsioWuWiA BnpaBe yaepxaTb W3
BO3BpaLLaeMoro UmyLLecTsa pacxogpl, Npon3BeAeHHbIE UM (haKTUYECKU UMK KOTopble AOIKHbI ObITb
UM npousBedeHbl nocrne gaTbl NpekpalleHus Oorosopa. Ecnu dakTuyeckue pacxomb!, NOHECEHHbIe
YnpaensowmMM nocrne AaTbl npekpaweHuss [JoroBopa, OKaXyTCA MeHblle yAepXKaHHOW CyMMbl,
Ynpaenstowmin 06s3aH BO3BpaTUTb OCTaTOK CPeACTB YupeauTento ynpasneHus, a ecnu Gornblue, - To
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Yupeantene ynpaBneHus o6s3aH BO3MeCTUTb YNpasnsioweMy HeOoCTaloLllylo CyMMy B TedeHue 7
(CeMb) aHeln ¢ MOMEHTa NOoNyYeHus OT YnpaBnsoLwero cyeTa.

3.7.0aTton BO3BpaTa wuvMyulwleCctBa W3 YyhnpaBlieHNA ABNAETCA [aTta ChuCaHuna [OEeHEeXHbIX CcpenctBs CcCo
CneumanbHoro cyeta nnbo, ans 663JJ,OKyMeHTaprIX LI€HHbIX 6ymar — Aarta chnucaHua Cco c4eTa pgeno
YHpaBnmow,ero, ana OOKYMEHTapHbIX UEeHHbIX 6ymar — Aata noanmcaHuA CTOpOHaMI/I AkTa npunema-
nepegaydn nmyulecrtea

3.8.CTopoHbI ycTaHaBnNuBaloT, 4To PacnopsikeHue YupeauTtens ynpaBrneHus o Bo3BpaTe MMyLLeCTBa B MOMHOM
obbeme sBngeTca TpeboBaHMeM O pacTopXeHun [oroBopa W [OIDKHO MofdaBaTbCsA YypeguTenem
yrnpaBneHus ¢ cobnogeHmemM nonoxeHun [Jorosopa o nopsiake ero npekpaLleHus.

3.9. CTOpPOHbI NPU3HaIoT, YTO BO3MOXHbIE YObITKM U HapYLUEHUS YCIOBUN MHBECTULIMOHHOW CTpaTernm, n nHble
HebnaronpuaTHbIE NOCNEACTBUS, KOTOPble MOrYT BO3HWUKHYTb B pesyrbTaTe BbINOMHEHUS YNpaBnsowmm
PacnopsikeHus YupeauTtens ynpaBrneHus 0 YaCTUYHOM UMW MOMHOM BO3BpaTe MMyLLecTBa A0 UCTEYeHUs
cpoka penctsusa [loroBopa, a Takke B pesynbTaTe OTKasa YypeauTtensa ynpasneHus oT [orosopa Ao
UCTEYEHUS CpOKa ero OeWCTBUS, SBMAIOTCH NocneacTtBMeM AeNcTBMi (NPsSIMbIX yKasaHww) YypeauTens
ynpaBneHusi, YTO UCKMYaeT OTBETCTBEHHOCTb YMNPaBMAOLWEro 3a BO3MOXHble YObITKWA, KOTOpble MOryT
BO3HWKHYTb B pe3ynbTaTe BbINONHeHuss PacnopsikeHus YupeamTens ynpasBneHus.

4. WNHBeCTULMOHHAA CTpaTerus u orpaHM4YeHus YnpaBnsoLwiero

4.1. Mpun ynpaBneHUn UMyLLECTBOM Y4ypeauTens ynpasneHus, YNpaBnswoWmMn AenCTBYeT UCKMIOYUTENBHO MO
co6CTBEHHOMY YCMOTpeHMto, 6e3 cornacoBaHnsa 1 6e3 nonyyeHns oT YupeamTens ynpaBneHns Kaknx-nmbo
yKasaHui, NopyvyeHUn WM UHCTPYKLUUA B OTHOLUEHUWM COBEPLUEHMS COEnoK M onepaunin no Jorosopy u
YCMOBMIN WX COBEPLUEHWS CTPOro B COOTBETCTBUM C MOMOXEHUAMWU CTaHOAPTHON WHBECTULMOHHON
cTparermu.

4.2. B cnyyae npeBbIlLEHUS OOMYCTUMOIO pUCKa CTaHAapTHOM WMHBECTULIMOHHOWM CTpaTeruu, onpeaesieHHoro
Ynpaensawowmm, Ynpaensaowmin camocToaTenbHo, 6e3 Kakux-nmbo orpaHvyeHuini u Ges yBedoMIIEHWI
Yupeoutens ynpaBneHusi, NPUBOAUT YPOBEHb pUCKa WHBECTMUMOHHOW CTpaTerMm B COOTBETCTBUE, B
nopsake U CPOKM, NPeayCMOTPEHHbIE BHYTPEHHUMMW AOKYMEHTaMu1 YpaBnsioLwWwero.

5. OTyeTHOCTb M yBegoOMIieHUsA YnpaBnsoLwero
5.1.0nsa YupeguTtenen ynpaBrneHusi — husanyecknx nuu;:

5.1.1. Ynpaensawwmn o00s3aH exekBapTanbHO, B CpPOK He no3gHee 25-ro pabouero OHA KBapTana,
cnegywowero 3a oT4yeTHbIM kBapTanom (OTYeTHbIM nepuoa), NPeAacTaBnsaATb YUpeauTenio ynpasneHns
OTYET O AeATenbHOCTM MO AOBepuUTENbHOMY ynpasneHuio (ganee — OT4YeT) COOTBETCTBYHOLLMM
TpeboBaHusIM HopMaTMBHbIX akToB baHka Poccuu, cogepxawmin cBefeHuss O  OUHaMuKe
eXeMeCAYHOW [OOXOAHOCTU W CTOMMOCTM UMYyLLecTBa YypeauTens ynpaeneHus 3a nocnegHue
ABeHaguaTb MecsueB, NpeaLwwecTBYOLWMX AaTte, Ha KoTopyto cocTasrneH OTyer.

5.2.ina YuypeguTenen ynpaBreHusi — KPUANYECKUX NnL:
5.2.1. YnpaBnswowun exemMecsadyHo npefocTaBnaeT Yupeantento ynpasneHus:

e PacueTr goxomoB mM pacxodoB B Lensx onpegeneHns Hanoroobnaraemon 6asbl — B TeveHue 5
(MATh) pabounx gHEn No OKOHYaHMK MecsiLa B Criyyae, ecriv B COCTaBe MMyLLeCcTBa Yupeautens
ynpaBneHust HaxogsaTca degeparnbHble obnuraumn, obnuraummn cybbektoB PO 1 MyHMUMNAanNbHbIX
obpasoBaHuii.

5.2.2. Ynpaenswowun Kaxablin kaneHgapHbii kBaptan (OTyeTHbI nepuog) npedocTaBndeT Yupeautenio
ynpaeneHns criedytoLLyto OTYETHOCTb:

o byxrantepckun GanaHc (Popma 1 no OKY[) — B TeueHme 20 (OBaguatb) paboumx gHer no
OKOHYaHWW KBapTana;

e OT4yeT 0 NpubLINAX n yobiTkax (Popma 2 no OKY[) — B TedeHune 20 (OBaguaTs) paboynx gHen no
OKOHYaHMK KBapTana;

e OTyeT 0 OeATenbHOCTU NO AOBEpUTENbHOMY ynpaeBneHuo (ganee — OTYeT) COOTBETCTBYHOLLMN
TpeboBaHMAAM HOpMaTMBHbIX akToB baHka Poccun, copepxalimini cBedeHWss O AuHaMuke
€XEeMECSHYHON LOXOOHOCTU M CTOMMOCTU MMYyLLecTBa YdpeauTens ynpaBreHus 3a nocrnegHue
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ABeHajuaTb MecsueB, NpealecTBYoWMX AaTte, Ha koTopytlo coctaBneH OTyeT — B TeyeHue 20
(dBaguatb) pabounx gHen NO OKOHYaHMKM KBapTana,

e PacyeT OoxonoB M pacxofoB B LENsX onpepeneHusi Hanoroobnaraemon 6asbl — B TeveHue 20
(dBaguatb) pabounx gHen No OKOHYaHUKU KBapTana.

5.2.3. YnpaBnsawowmin exerogHo npegocTtasnseT YupeauTento ynpasneHuns cnegyoLlyo OTYeTHOCTb:

e byxrantepckun 6anaHc (®Popma 1 no OKY[) — B Teuenme 20 ([BaguaTtb) paboumx gHem no
OKOHYaHMK KaneH4apHoro roaa;

e Otuet 0 NpubbInsx u yoeiTkax (Popma 2 no OKY[) — B TeyeHne 20 (OBaguats) paboynx gHewn no
OKOHYaHMK KaneH4apHoro roaa;

e OTyeT 0 AesTenbHOCTU MO AOBEPUTENBHOMY yrpaBreHuio — B TedeHne 20 (OBaguatb) paboumx
[AHel Mo OKOHYaHWW KarieHd4apHoro roaa;

e Pacuyet goxopoB u pacxodoB B Lensix onpefeneHus Hanoroobnaraemoun 6a3bl — B TedeHue 20
(dBaguaTtb) pabounx gHen No OKOHYaHMKM roaa.

5.3.Ynpasnswowmn npegcrasnsetr no NMCbMEHHOMY 3anpocy Yupegutens ynpasnenus OtyeT wu/vnu
WHdopmaunio O caernkax B CPoK, He npeBbiwaowmn 10 (QecAate) paboumx AHEW C gaTbl MONyYeHUs
3anpoca Ha AaTy, yKasaHHyl YdpeguTenem yrnpaBreHus B 3anpoce, a ecnv Takas faTa He ykasaHa — Ha
AaTy nony4yeHust 3anpoca YnpaensoLwmm.

5.4.Ynpasnswowmn npu npekpaweHmn [oroBopa B cpok He nosgHee 30-ro kaneHgapHoro AHA C gaTtbl
OKOHYaHUA KBapTana, B KOTOpPOM npekpatuncsa [oroBop, npeAcTtaBnsaeT YupeguTento ynpasneHus OTtyeT
3a NocrnegHun nepuog.

OtyeTHOCTb, NpegycmoTpeHHas nyHktamu 5.1. - 5.4. Hactosiwero PernmameHTa, cuMTaeTcs NPUHSITON
Yupegutenem ynpaeneHus, ecnm no wucredyeHnun 5 ([atb) paboumx pHen 3a AHEM nepefayu
Ynpaensowmnm COOTBETCTBYIOLLEro JOKYMEeHTa YNpaBnsiowWmin He Nony4mn ot YypeauTtens ynpasneHus B
NMCbMEHHON POpMe MOTUBMPOBAHHbLIE 3aMeYaHns 1 BO3paXeHWs K NpeaoCcTaBreHHON OTYETHOCTY.

B cnyyae nonyyeHus 3amevaHuii 1 BO3paXeHUn YypeamTtens ynpasneHus K OT4ETHOCTU, YNpaBnsioLwmn B
cpok He nosgHee 10 (Hecartb) pabounx AHen HanpaBnseT YYpeauTeno yrnpaBneHus MOSCHEHWS K
oTyeTHocTU. Ecnn no uctevennn 5 (Matb) pabounx gHern 3a gHeM nepepadn YNpaBnsawLMM MOSACHEHUN,
YnpaBnsawLwmii He Nony4un oT YupeguTenst ynpaBrneHusa B NMMCbMEHHON hopMe 3ameyaHnsi U BO3paXKeHs
K NpefocTaBieHHOMY MOSICHEHNIO, OTYETHOCTb CYMTAETCA NPUHATON YupeauTenem ynpaeneHus. B cnyvae
BO3HWKHOBEHWSI CMOPOB, CBSI3@HHbIX C COAEPXXaHWEeM OTYETHOCTW, OHM paspeluatoTcss CTopoHamu nyTem
OPYKeCKux MeperoBopoB, a NpW He OOCTWXKeHMU cornacus — B cynebHoOM nmopsigke B COOTBETCTBUM C
OEenCcTByOLWMM 3akoHo4aTeNbLCTBOM PO.

5.5.YuypeauTtenam ynpasneHus — dusmdeckum nuuam OTyeThl, ykasaHHble B nyHkTax 5.1.,5.3, 5.4 HacToswero
PernameHTta, n obssaTtenbHble yBeAOMIEHNS, NPeayCMOTPeHHble 3akoHogaTensctesoM P® u [Jorosopom,
npeacrasnsaTcs Ynpasnsawowmm B popmate PDF nytem mnx pasmelieHns B MHPOpMaLMOHHOM cepBuce
Ans Yupegutens ynpasneHuns «JInyHein kabuHeT» B ceTn VIHTepHeT no agpecy www.alfacapital.ru (ganee —
«JIn4YHbIN KabUHET) M cunTalTCA NPedoCTaBMEHHbIMU YNPaBnsAlwLWUM M NONyYEeHHbIMU Y4ypegutenem
ynpaBfeHns ¢ MOMeHTa Takoro pasmeLleHuns B «JInyHoM kabuHeTe».

YKasaHHble OTYeTbl U YBEAOMIEHMs cogepXaT damMunum M nHMumansl COTPYOHUKOB YNpPaBrsioLLEro,
YMONTHOMOYEHHbIX Ha MognucaHue OTY4ETOB M YBELOMIIEHWUW, NMpupaBHMBaemble CTOpOHaMKU K noanvcu
(ACI). MoanuceiBaa HacTosiwmi [oroBop, YypeauTens YynpaeneHuWst cornawaeTcss Ha nonydyeHue
OTYETHOCTM M BCEX YBEOOMIIEHMI MO [JOroBOpy C MCMOMb30BaHMEM MH(POPMALMOHHOIO cepBuca «JIMYHbIN
KabMHeT», B TOM 4uCfe Ha pa3melleHne B «JIMYHOM kabUHETE» MHbIX OOKYMEHTOB U MHGopmaumm o6
UMyLLeCcTBe Yupeautensa yrpaBneHusl, HaxogslWemcsi noh ynpaereHuem Ynpasndwowero. [octyn K
«JInyHoMy kabuHeTy» cuMTaeTcsa NPeACTaBfeHHbIM YNPaBnAOWMM YupeauTento ynpaeneHnsi C MOMeHTa
npeacTaBneHns eMy YNpaBnsowmMM aBTOPU3aLMOHHbBIX AaHHbIX (JTOMWH, Naponb) NOCPEACTBOM OTMPaBKM
Yupegutento ynpaerneHusa coobuieHms (CMC) Ha Homep MOBUbLHOro TenedoHa, ykasaHHbl B [loroBope.
Bce obs3atenbHble yBeOOMIEHWS, OTYETbl W WHbIE [OOKYMEHTbI, noafexawme npesocTaBneHnto
YnpaBnswowum  YuypeguTenio ynpaeneHuss no [loroBopy, cuuTarTCsa  Hagnexawumm obpasom
npenocTaBneHHbIMM  YUpeauTernto YynpaBrieHWsi, ecniu OHWM pasMelleHbl Ynpaenswowmm B «JIMYHOM
KabuHeTe». YnpaBnsawwuin ocTaBnseT 3a cobo npaBo, MO CBOEMY YCMOTPEHWIO, HanpaensTb
obsa3aTtenbHble YBEAOMIEHUS, OTYEThLI U UHbIE AOKYMEHTHI, Nognexaiime npeacTaBneHnio YnpaensoLwmm
Yupegutenio ynpaeneHuss no [oroBopy B MUCbMEHHOM BWAE MOYTOBbBIM YBELOMIIEHMEM Ha ajpec
Yupegutenst ynpaeneHusl, ykazaHHbll B [loroBope nMbo B 3NEKTPOHHOW hOopMe MO 3NEKTPOHHOMY afpecy
Yupegntens ynpasreHusi, ykazaHHOMY B [loroBope, 4TO Takke CUMTAETCs Haanexawmm npeacraBneHnem
OOKYMeHTOB Mo [lorosopy.
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5.6.YupeautensamMm ynpaBneHus — topuaumdeckum nuuam obsasaTtenbHble yBeAOMIEeHWUs, npeayCMOTPEeHHbIe
3akoHogatensctBom P® u [oroBopom, npeactaBnsaoTcs YnpaBngawwMMm YdpeauTenio ynpaBreHus B
¢dopmate PDF nytem ux pasmelieHus B MHGPOPMALMOHHOM cepBuce Ana YypeguTtensa ynpasrieHusi
«JInuHbIn KabuHeT» B ceTn UHTepHeT no apgpecy www.alfacapital.ru (ganee — «JIdHbIn KabuHeT) u
cynTalTca NpefocTaBfeHHbIMM YNPaBAsoOWMM U MOMyYEeHHbIMKU YUpeauTenem ynpaBneHus ¢ MOMEHTa
Takoro pasmMelleHmns B «JIn4HOM kabuHeTey.

YKasaHHble yBeOoMIleHMs codepxaT daMunuM U MHUUManbl  COTPYAHMKOB  YMNpaBndoLlero,
YMNONTHOMOYEHHbLIX Ha MOANUCaHWe YyBeLOMIEHWW, npupaBHuBaemble CTtopoHamu k nognucu (ACII).
MoanuceiBaa Hactoawwmn [oroBop, Yypeautenb YynpaBneHWs cornawaeTtcsas Ha MnonyyeHue Bcex
yBegoMneHnn no [oroBopy ¢ UCNoNb30BaHWEM MHEPOPMALMOHHOIO cepBuca «JIMYHbIN KabuHeT», B TOM
yucrne Ha pasmelleHve B «JIMYHOM KabuHeTe» WHbIX OOKYMEHTOB W MHdopmauun 06 wumyllectse
Yupeantens ynpaeneHusi, Haxogswemcs nog ynpasneHuem Ynpasnstwowero. [Joctyn kK «JlnyHomy
KabvHeTy» cuMTaeTcss MNpeACTaBfeHHbIM YnpaBndawwmM YuypeauTenio ynpaBneHuss € MOMEHTa
npeacTaBneHvs emy YNpasnsaowWmMM aBTOPM3aLNOHHbIX AaHHBIX (TOMMH, Napork) NOCPeaCcTBOM OTMNpPaBKu
Yupegutento ynpaernenusa coobuieHms (CMC) Ha Homep MOGUIBLHOro TenedgoHa, ykasaHHbli B [loroBope.
Bce obssatenbHble yBeoOMIIEHWs, MOAMNEXalwme nNpedoCcTaBfeHnio YNpaensdwowum YypeauTento
ynpaBneHuss no [loroBopy, cuUMTalOTCA Haanexawum o0pa3oMm npeaocTaBneHHbIMU  YupeauTento
ynpaBreHusi, eCrim OHW pas3meLLeHbl YNpaBnaowmM B «JIndHoM kabnHeTe».

YnpaBnsawwmii octaBnsieT 3a coboM npaBo, MO CBOEMY YCMOTPEHWIO, HanpaensTb o0b0s3aTenbHble
yBEAOMINEHWs], nognexaiwue npeacrtaBneHvio Ynpaesnswowmum Ydpeautento ynpaeneHus no [doroesopy B
NMMCbMEHHOM BMAE MOYTOBLIM YBEAOMITIEHMEM Ha agpec YupeaouTens ynpaBneHus, ykasaHHbin B [JoroBope
nMbo B SMEKTPOHHOW OpMe MO IJNEKTPOHHOMY agpecy YdpeauTens ynpasreHwus, yKasaHHOMY B
[oroBope, 4TO Takke cUMTaAETCA HaaNexallum npeacTaBneHnem JOKyMeHTOB no [orosopy.

6. MeToauka oUeHKHU unmMmyulecrtBa. Hoxopa ot ynpaBreHna nmyiectsom

6.1.OueHo4yHas CTOMMOCTb MepegaBaeMoro B ynpasfeHne uMmyLlecTBa AN uenen onpeperneHvs goxoga ot
ynNpaBreHnsi pacCcyMTbiBAETCA KaKk CyMMa OEHEXHbIX CPpeACcTB U OLEHOYHOW CTOMMOCTM LeHHbIX Gymar,
COCTaBMsOLWMX UMYLLECTBO, NepefaHHoe B ynpaBneHue, Ha gaty nepegayu.

6.2.OueHo4yHas CTOMMOCTb BO3BpaLlaeMoro M3 ynpaereHus MMmyllecTBa AN uenen onpegeneHvns goxoga
paccYMTbIBAETCS Kak CyMMa OEHEXHbIX CPEACTB U OLLEHOYHOW CTOMMOCTU LEHHbIX Bymar, coCTaBsoLWmX
BO3BpaLlaeMoe MMYLLLECTBO, Ha AaTy nepefadu.

6.3.0ueHoYHas CTOMMOCTb HaxOAsLerocss B YNpaBfieHUM WMYyLLeCcTBa B LENAX ONpefdeneHus goxoga ot
yNpaBfeHnsi paccyYMTbIBAeTCA Kak CyMMa [EHeXHbIX cpeacTtB, AeOUTOpPCKOW,  KpeauMTOpCKON
3aJ0/MKEHHOCTU U OLEHOYHOM CTOMMOCTYM LiEHHBbIX Oymar, cocTaBnsmoLlWmMX MMyLecTBo, Ha OT4eTHy0 aaTty
(nocnegHwin kKaneHgapHbI AeHb KBapTana).

6.4.B cny4ae eclin B Te4deHune OTyeTHOro nepuoga, 3a KOTOprIZ paccynTbiBaeTCA 4OX04, B COCTaB MMYLLECTBa,
HaxogdAuwlerocsa B ynpasrieHun, OONOJNTHUTENbHO nepenaBanoCb MMyLLeCcTBO, TO ANA uenemn onpeneneHnda
goxoga oueHo4YHada CTOMMOCTb UMyLlecTBa Ha OTHeTHyI-O 0aty ymeHbllaeTcd Ha OUEeHOYHYK CTOMMOCTb
O0NONHUTENbHO NepeaaHHoOro umyLlecTea.

6.5.B cnyyae ecnu B TedyeHne OTYETHOroO Nepuoga YacTb MMYLLECTBa BO3Bpallanach U3 ynpaeneHus, To Ans
uenei onpefeneHus 4oxoda, OLeHOYHasi CTOMMOCTb MMmyllecTBa Ha OTYeTHYH AaTy yBenuMuMBaeTcs Ha
OLIEHOYHYI0 CTOMMOCTb BO3BPALLEHHOIO U3 YNpaBeHnst MyLLIeCTBa.

6.6.Joxoa OT ynpaBreHus MMYLLEeCTBOM, paccuuTbiBaeTcs Ha OTUeTHyl0 AaTy Kak pasHuua Mexay OLEeHOYHOW
CTOMMOCTbIO MMyLLecTBa Ha OTYeTHYIO AaTy Y OLEHOYHON CTOMMOCTBIO MMYLLLECTBA Ha NMPeALlEeCTBYHOLLYIO
OT4yeTHyI0 Aaty, € y4eToM nonoxeHuu n. 6.4.1n 6.5. [lorosopa.

6.7. CTOpOHbI yCTaHaBnMMBaKT cnegywwyr MeToauKY OUEeHKM umyllectBa y‘-lpe,El,l/ITeﬂﬂ ynpasneHuna npu
npnemMe ux B ynpasneHue oT y‘-lpeLI,VITeﬂﬂ ynpasieHnda 1 npn yKkasaHmm B Ortyerte.

6.7.1. OueHo4Hass CTOMMOCTb MMYyLLECTBA, NEpPELaBaeMOro B YrnpaBfieHWE, PacCyYUTLIBAETCHA Kak CyMma
OEHEeXHbIX CPEACTB U OLIEHOYHOW CTOMMOCTM LieHHbIX Bymar, onpegensemas nepegatowien CTopoHom
Ha gaTty nepegauyu, Bknovaa gaTty nepegadn. VimyulectBo nepefaeTtcd B ynpasfieHMe Mo OLEeHOYHOM
CTOMMOCTW.

6.7.2. OueHoYHas CTOMMOCTb MMYLLECTBA, BO3BPALLAEMOro M3 YrpaBreHusl, paccYMTLIBAETCA Kak cymMma
[EHeXHbIX cpeacTs, 0eGUTOPCKON 3a40MKEHHOCTH, BO3HUKLLEN B pe3ynbTaTe ucronHeHus [Jorosopa,
OLIEHOYHOWM CTOMMOCTM LieHHbIX Bymar, cocTaBnaoLmx Bo3spalliaemoe MmyllecTso, onpeaensemas
nepenatoweri CTOpoHOM Ha AaTty nepedauyun, BKMoYas AaTty nepedauyd, C y4eTOM CYLUECTBYHOLLMX
06s3aTenbCTB No [Jorosopy.
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6.7.3. OueHoyHasi cmoumMocmb uUMyulecmea, Haxo0siea0Cs 8 yrpaesrfieHuu, B LENsx ornpeneneHus
Aoxoga OT ynpaslieHUA pacCHUTbIBAETCA Kak CyMMa OEHEXHbIX CpenCTB U OLI,eHOLIHOI7I CTOUMOCTU LUEeHHbIX
Oymar, cocTtaBnsawwmx MmyuwecTso, OeOUTOPCKOW, KPeOuTOPCKOW 3a[0fMKEHHOCTM MO COCTOSIHUIO Ha
OTYETHYIO Aarty.

6.7.4. OueHoYHas CTOMMOCTb OEHEXHbIX CPeAcTB, BXOASALMUX B COCTaB MMYLLLECTBA, paBHa CyMMe 3TUX
OEHEXHbIX CPeACTB, BbipaXkeHHOM B pybnsax Poccunckon ®egepaunn.
6.7.5. OueHo4yHasi cmouMocmb UeHHbIX bymae, Haxo0suuxcs 8 yrpasneHuu, ykasoleaemas 8 Omyeme,

onpeernseTcs B cneayowem nopaake:

e NS aKuun U naeB POCCUNCKUX U MHOCTPaHHbIX AMUTEHTOB AonyLleHHbIX K Topram 3AO « PoHpoBas bupxka
MMBbB» (nanee — Mockosckasi bupxa) — no pelHOYHOM LeHe marketprice3, paccunteiBaemon MockoBckomn
Bupxen. Ecnu Ha gaTy onpefeneHuns oueHOYHON CTOMMOCTHY LieHHOW Bymaru pbiHOYHas LeHa MockoBCKow
Bupxen He paccunTaHa, TO OLEHOYHON CTOMMOCTbLIO LIeHHOW Bymarn siBnseTca nocneaHdas paccyntTaHHas
pblHOYHas ueHa Ha MockoBckon bupxe 3a nocnegHne 90 gHen. Ecnn Ha MockoBckon bupke pbiHOYHasA
LeHa He paccuMTaHa HM Ha OAHy W3 OaT, TO OLEHOYHOW CTOMMOCTbIO LIeHHOW Gymaru MHOCTpaHHOro
SMUTEHTa ABNSIETCH ee PblHOYHAasA LeHa, paccunTbiBaemas bnymbepr (MeToamka B3STUS KOTMPOBKK, Kak U
ANS MHOCTPaHHbIX LEeHHbIX Bymar, ncnonb3yeTcs KOMMO3WT) Ha AaTty onpeaeneHus crommoctun. Ecnm Ha
AaTy onpegeneHns OLeHOYHOW CTOMMOCTM LieHHOW Gymaru pbliHOYHas ueHa bnymbepr He paccuuTtaHa, To
CTOMMOCTbIO LieHHOW Bymaru siBnseTcsa NocnefHsAs paccyutaHHas pblHOYHas ueHa Ha bnymbepr. Ecnn u
Ha MMBB Bnymbepr pbiHOYHas LeHa He paccdvMTaHa HM Ha OdHy M3 AaT, TO CTOMMOCTb LeHHow Bymaru
onpegensieTcs no ueHe ee NpnodbpeTeHus;

e  ONS KyMOHHbIX obnurauum n obnuraumii UHOCTPaHHbLIX A3MUTEHTOB, AONYLLEHHbIX K Topram Ha MockoBckow
Bupxe - No pbIHOYHOWM LieHe, onpeaenseMon B nopsigke, yctaBneHHoMm ab3auem 2 HacTosWero nyHKTa, u
YBENIMYEHHON Ha BENWUYMHY HaKOMIEeHHOro KyrnOHHOro [0XOAa, paccyYuMTaHHyl Ha [daTy onpegeneHus
PbIHOYHOW CTOMMOCTM, UCXOOS W3 KYMOHHOW CTaBKM MO COOTBETCTBYIOLLEMY BbINycKy obnuraumm,
YCTaHOBIMEHHOW Ha TEKYLUMWA KYMOHHBLIA NepuoAd, W, B Criydae OTCYTCTBUA PbIHOYHOW LiEHbI MO UTOram
TOProBOro [AHS, Mo CpeAHEB3BELUEHHOW LieHe MO WUTOoram TOProBoro [HS, YBEMNWYEHHOW Ha BENUYUHY
KYMOHHOro [0X04a, pacCyYUTaHHyl Ha [AaTy NpPOBEAEHUs OLEHKW, UCXOOA W3 KYMNOHHOM CTaBKM MO
COOTBETCTBYIOLEMY BbINyCKy obnuraumu, YCTaHOBNEHHOW Ha TeKylWwMn KynOHHbIM nepuogd. Ecnmv Ha
MockoBckon Bupxe pblHOYHasi LeHa He paccyMTaHa HM Ha OfHYy M3 JaTt, TO CTOMMOCTb LeHHoW Gymaru
POCCUNCKOro aMUTEHTa onpedenseTcs no ueHe ee NnpMobpeTeHnsi, 1 CTOMMOCTb 06nuraumin MHOCTPaHHbIX
SMUTEHTOB onpegenseTcsa B cooTBeTcTBMU C AB3auem 5;

e [ONA O9MUCCUOHHBbIX UEHHbIX Oymar, He [onylweHHbIM K Topram Ha pJaTty onpegeneHus OLeHOYHOM
CTOMMOCTY - MO LieHe npuobpeTeHuns;

e [N MHOCTPaHHbIX LEeHHbIX Bymar, He AonyLleHHbIX K Topram Ha MockoBckon bupxe - no ueHe 3akpbiTus
pbiHka (Bloomberg last), nybnukyemon wHdopmaumoHHon cuctemon «bnymbepr» (Bloomberg), npu
HanM4YnM HECKONbKUX YKa3aHHbIX LeH npuopuTteT umeeT ueHa Bloomberg last ¢ Hanbonbwum o6bemom.
MMpu OTCYTCTBMM yKa3aHHOWM LeHbl OLEeHOYHas CTOMMOCTb onpegenseTcd Ucxogsd u3 LeHbl NpeanoxeHus
(Bloomberg Bid), npy HanmMunM HECKONbKUX YyKa3aHHbIX LEeH npuoputeT mmeeT ueHa Bloomberg Bid ¢
Hanbonbwmnm obvemom. Ecnu nHdopmaumsa no Bblilleyka3aHHbIM LieHam OTCYTCTBYET, AN onpeaeneHuns
OLEHOYHON CTOMMOCTU MCNOMb3yeTcs MHgOopMauusa O cpefHer LeHe NPearnoxeHnin y4acTHUKOB TOpros
AaHHOM ueHHon Oymaronm (ALLQ Bid BGN).B cnyyae, ecnn ueHa ALLQ Bid BGN otcytcTteyet
(eAMHCTBEHHBIN y4aCTHWK TOProB), B LiENSX OLEHKN NPUHUMaETCH LeHa NPeanoXeHus 3Toro yyacTHuKa
(BID). MNpwn oTCyTCTBUM yKa3aHHOW LieHbl OLeHOYHas CTOMMOCTb OnpeaenseTcs UCXOoAsa U3 LieHbl 3aKpbITUs
yKkasaHHoro yyacTtHuka ToproB (LAST). lNpu HEBO3MOXHOCTW onpefenuTb LeHYy B BbllLeyKa3aHHOM
nopsgke (OTCYTCTBME COOTBETCTBYHOLLEN LEeHbI/OTCYTCTBME WHGOopMaumMm 06 obbemax) B  Lensx
onpeneneHns OLEHOYHOW CTOMMOCTM MpuHUMaeTca ueHa Bloomberg last ¢ HamGonbwmm obbemom Ha
nocnegH1n TOProBbIN AeHb, KOrga umenacb MHgopmMauusa o Taknx obbemax. B crnyyae oTcyTcTBust aTom
WHGOPMaLMM OLEHOYHas CTOMMOCTb paccyuTbiBaeTcs no ueHe Bloomberg Bid ¢ Hanbonbwum ob6bemom,
onpegensiemMon B TakoM xe nopsake. [py oTCyTCTBUM LieH, OnpeaensiemMblX B yKa3aHHOM Bbille Nopsiake,
OLEHOYHas CTOMMOCTb MHOCTPaHHOW LieHHOW Bymaru onpegenseTcs no ueHe ee npmobpeTeHuns;

e [ONS WHOCTPaHHbIX LEHHbIX Oymar, kpome obnurauun, Mo uUeHe 3akpbiTus pbiHka (Bloomberg last),
nyonukyemon wuHdopmaunoHHo cuctemon «bnymbepr» (Bloomberg), npu HanmMuumM HECKOSbKMX
yKasaHHbIX LleH NpMopuTeT uMmeeT LeHa Bloomberg last ¢ Hanbonbwnm 06bemomMm;

e [pKW OTCYTCTBUM YKa3aHHOM LIEeHbl OLEHOYHas CTOMMOCTb OnpeaensieTcs UCXOAS U3 LieHbl NpeanoXeHus
(Bloomberg Bid), npy HanMunM HECKONbKUX YKa3aHHbIX LieH npuoputeT mmeeT ueHa Bloomberg Bid ¢
Hanbonbwmnm o6beMOM.[1pn OTCYTCTBUM yKa3aHHOW LieHbl OLEHOYHas CTOMMOCTb OMNpPeAenseTcss Ncxoas
U3 LEHbl 3aKpbITUS yKasdaHHOro ydactHuka ToproB (LAST). lNpu HEBO3MOXHOCTU OMpedennuTb LiEeHy B
BblLLleyKa3aHHOM Mnopsiake (OTCYTCTBME COOTBETCTBYHOLLEN LieHbI/OTCYyTCTBUE MHAopMaLmnm 06 obbemax) B
uenax onpegeneHns oLeHOYHOW CTOMMOCTU NpuHMMaeTcs LeHa Bloomberg last ¢ Hanbonbwnm o6bemom
Ha nocnegHWi TOProBbIl AeHb, Koraa umenacb MHpopmaums o Taknx obbemax. B criyyae oTcyTcTBUS 9TOW
WHdOpMaLMM OLLeHOYHAs CTOMMOCTb paccuuTbiBaeTcs no ueHe Bloomberg Bid ¢ Hanbonbwmm o6beMom,
onpegensiemMon B TakoM xe nopsake. [pu oTCyTCTBUM LieH, ONpeaensieMblX B yKkasaHHOM Bbille Nopsiake,
OLEHOYHasi CTOMMOCTb MHOCTPaHHOW LieHHOW Bymaru onpegenseTcs no LeHe ee npuobpeTteHns;
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OLleHOYHas CTOMMOCTb LieHHbIX Bymar, BKIHOYEHHbIX B COCTaB UMYyLLECTBa B pe3ynbTaTe KOHBepTauun B
HUX KOHBEPTUPYEMbIX LEHHbIX Bymar, Nnpu3HaeTcsi paBHOW OLEHOYHOW CTOMMOCTWU KOHBEPTMPOBAHHbIX
LUEeHHbIX OGymar, CKOPpPEKTMPOBaHHOW Ha KO3(MUUMEHT KOHBEpTauuMu B Crydae, ecrim OH ornpegeneH.
MonoxeHns QaHHOro ab3aua NPUMEHSIOTCS [0 BO3HUKHOBEHUS PbIHOYHOW LEHbl LEeHHbIX Oymar,
MoMy4YeHHbIX B pe3ynbTaTe KOHBEpTaL W,

OLEHOYHas CTOMMOCTb LieHHbIX Bymar, BKIOYEHHbIX B COCTaB MMYLLECTBA B pe3yrbTaTe KOHBepTauuu B
HUX KOHBEPTUPYEMbIX LeHHbIX BGymar, npusHaeTcs paBHOW OLIEHOYHOW CTOMMOCTU KOHBEPTUPOBAHHbIX
LeHHbIX Oymar, CKOPpPEeKTMPOBAHHOW Ha KO3(PMUMEHT KOHBEpTauuW B cCryvae, €Cnu OH onpefeneH.
MonoxeHna paHHOro ab3aua NPUMEHSINTCA A0 BO3HWKHOBEHWSI PbIHOYHOM LieHbl LeEeHHbIX Oymar,
MoMy4YeHHbIX B pe3ynbTaTe KOHBEepTaL W,

ANst HbIX LeHHbIX 6ymar - CTOpPOHbI ONpeaensioT B AOMNONHUTENbHBIX cornatleHnsx K [lorosopy.

6.7.6. OueHo4YHas cToOMMOCTb 0683aTeNbLCTB NO 6VIp)KeBbIM (Ibbl'O'-IepCHblM KOHTpaKkTam 1 onumoHam, ecrn

6.8.

6.9.

7.

7.1.

7.2.

7.3.

7.4.

8.1.

8.2.

OHW  NpeaycMOTpeHbl  VIHBECTUUMOHHOW  cTpaTernen, onpegensderca MO  pacyeTHOM  LeHe
COOTBETCTBYIOLLErO POCCUNCKOrO opraHu3atopa TOproenu, U y4nTbiBaeTCA B COCTaBe ocTaTka cpecTB Ha
Bpokepckom cyeTe. OueHoYHass CTOMMOCTb 0653aTenbCTB NO BHEOMPXKEBLIM CPOYHBIM WMHCTPYMEHTaM
NPU3HAETCA PaBHOW HYIO O MOMEHTA HaCTYNMEHNs X UCTIOMNHEHNS.

CTOpOHbI AOrOBOPUNUCH, YTO NPW CNUCaHWUM LeHHbIX Bymar, BXogsLwWwmX B COCTaB MMyLLeCTBa Yupeantens
ynpasneHusi, ucnonb3dyetcad cnocod PUPO (no nepeBoHayanbHOW CTOMMOCTU MNEPBbIX MO BpPEMEHM
npruobpeTeHnst LeHHbIX Bymar).

Cymma feHexXHbIX CPeAcTB U 0083aTeNbCTB B UHOCTPAHHOWM BanioTe nepecymTbiBaeTcs B pybnuv no Kypcey,
ycTaHoBneHHomy LleHTpanbHbiM BaHkom Poccuinckon degepaumm Ha gaty oLEeHKM MMYLLECTBaA.

BosHarpaxaeHue YnpaBnsoLiero

Pa3smep Bo3HarpaxgeHus YnpasBnsiolwero U NepuoanuyHoOCTb €ro HauuUCneHns 1 BbinnaTbl onpeaenseTcs
CTopoHamMu B 3aBMCUMOCTW OT BbiGpaHHOM YupeauTenem ynpaBrieHusi cTaHOApPTHOW WHBECTULIMOHHOM
cTpaTerMu, W ykasblBaeTCs B COOTBETCTBYIOLEW CTaHOAPTHOW MHBECTULIMOHHOW cTpaTeruu, KoTopas
ABNSIETCA NpunoxeHnem K [Jorosopy.

Bo3Harpa>|<,quMe lepaBnmouJ,ero BbllMJla4nBaeTcaA emMy Ha OCHOBaHWW npenctaByiEHHOro YLlpep,MTemo
ynpasieHus OtyeTa 3a cueT nMmyulecrtBa, Haxogdlwerocd B ynpasneHun no ﬂoroaopy.

Ecnu ctaHgapTHOW MHBECTULMOHHOW cTpaTernen He npeaycMoTpeHO UHOe, YNpaBnsoLwMi HavyMcnaeT u
yAEPKMBAET BO3HarpaXxaeHue 3a KaxAbl KaneHOapHbl KBapTan ynpasneHust nmyuiectBoMm (OTYETHbIN
nepvoa), a B criydae JOCPOYHOro npekpalleHus gencteust [loroBopa — 3a hakTuydeckoe Bpems ynpasreHus
MMYLLECTBOM C MNocredHen OoTYETHOM AaTbl A0 AaTbl nNpekpalleHusa cpoka genctsus [Jorosopa. Bosepar
Yypegutento ynpaBfeHuMs BO3HarpaXkO4eHWs, HAYUCMEHHOTO W YyOEPXaHHOro  YnpasBnswwum  3a
npegblaywme OTYETHbIE Nepuoapbl, He NPOU3BOANTCS.

B cnyyae HegocTaTtovHOCTU cpeacTs Ha CneunanbHOM cHeTe ANS BbiNnaTbl BO3HArpaxaeHus, B TOM Yucne
npu npekpaweHun [oroBopa, YnpaensawwWn no cBoeMy BblOOpy peanusyeT 4acTb LEHHbIX Oymar,
HeobXoaMMYyl0 ONs yAepXaHusa NpuyMTaloLLerocs emy Bo3HarpaxaeHws, nubo BbICTaBnsAeT YypeauTtento
ynpaBreHnsi CHET, KOTOPbIV JOIMKEH ObiTb onnayeH B TedeHue 7 (Cemb) paboumnx gHen.

Pacxoabl

Bce HeobxoauMble U OOKYMeHTanbHO NMOATBEPXAEHHbIE pacxodbl, KOTopble YNpaBnsowWmii ynnaTun npu
MCMONTHEHUM CBOMX 06si3aHHOCTe Mo [JoroBopy, NoanexaT BO3MELEHUIO U3 UMYLLECTBA, HaXoasALWEerocs B
ynpaBsneHuu, B pa3Mmepe hakTuyeckmx 3aTpar.

K Takum HeobxoanMbIM pacxoaam, B HaCTHOCTU, OTHOCATCA:

e  pEerncTpauuoHHble cbopbl U MHblE COOpPbLI, B3MMAeMble Npu NepeperncTpaumMm npaB cobCTBEHHOCTM
LUEeHHbIX Oymar, Haxogsawmuxcs B YNpaBneHWM, YnrnaduBaemble B MOMb3y PErnMcTpaTopoB WU
Aenosutapues,

. BO3HarpaxageHumne p,enosmapmeB/perMCTpaTopOB 3a BedeHue CcYeToB [Eeno/NnueBbiX CYETOB, Ha
KOTOPbIX Y4YUTbIBAKOTCA LUEHHbIE 6ymarm, HaxogsdAwmneca B ynpasleHuu,

. KOMUCCUNOHHbIE CGOpr TOProBbIX CUCTEM, 6Mp)KeBbIX nnowaaok,

. BO3HarpaxaeHue 6p0KepOB, npuerie4eHHbIX yl'lpaBJ'IFII-OLLLVIM ona coseplleHna caenok C UeHHbIMU
6y|v|ara|v||/| OEeHeXHbIMW cpeacTtBamMmu, COCTaBNArLWLNMU MMYLLLECTBO yqpenMTenﬂ ynpasleHua,

e pacxofbl Ha HOoTapuanbHOE YAOCTOBEpPEHME AOKYMEHTOB AN OTKPbITUS HeobXoAMMbIX CYETOB MO
Oorosopy,



(XN ]
Joe % Anbda Kanurtan

penaem bonblue | 17

. pacxoabl, BO3HMKLLME B CBA3N C y4acTunem YHpaBnmou.Lero B Cyﬂ,e6HbIX crnopax B Ka4yecTtBe UCTUQA,
OTBETHMKA WM TpEeTbero nuua no unckam B CBA3M C OCyLlEeCTBJIEHMEM [OOBEPUTESIbHOIo YyrnpaslieHUA
nMmyulecteom, B TOM 4ucne CymMmbl CWJ.GGHbIX n3gepxek un rocy,qapCTBeHHon NOLWJINHBI, yninadnBaemble
yl'lpaBJ'IﬂI'OLLI,VIM, B CBA3M C YKa3aHHbIMW cniopamMu. Yyactune B Cy,El,e6HbIX npoueccax n ykadaHHble pacxoabl
OCyLWlecCTBIIAOTCA yl'lpaBﬂFII-OU.WIM C npeasaputenbHOro cornacua quep,MTenﬂ ynpaslieHus.

e  KOMMCCWUW, ONMayYeHHble YNpaBngawLmMM, 3a nepeso Yupeantenem ynpaBneHns AeHEXHbIX CpeacTB B
JoBepuTensHoe ynpasneHue no [lorosopy, nytem onnaTtel 6aHKOBCKOM KapTow,

e  UHble JOKYMEHTanbHO NOATBEPXKAEHHbIE pacxodbl, MOHECEHHble YNPaBnsioWmMM Npy OCYLLECTBIIEHN
ynpaBneHust UMyLLLecTBOM Mo [oroBopy.

8.3. BbilweykasaHHble pacxogpbl No Mepe HeobxoanmocTh 6e3 4ONOMHMTENBHOrO COrNacoBaHua ¢ Yupeautenem
yrnpaBneHus, yaepxvmBatTcs YNpaBnsoLwmMM B xode ucnonHeHnsi [lorosopa M3 uMyLLecTBa, HaxoasiLerocs
B ynpasneHuu, n otpaxatorca B OTyeTe YnpaBnstoLero 3a ksaprtarn.

8.4.Tpn HepoCTaTOMHOCTM [AeHexXHbix cpefctB Ha CneuuanbHOM cyeTe, MO NUCbMEHHOMY TpeboBaHuio
Ynpaenswowero, YdpeauTens ynpasneHus B TedeHune 7 (Cemb) paboumx gHen ¢ MOMeHTa MonyyYyeHus oT
Ynpaensowero COOTBETCTBYIOLLEro cyeTa, nepeyncnsetr Ha cdeT Ynpasnswoowero Heobxognmyko Ans
BO3MeLLEeHUSA HeobXoaNMbIX PaCXO40B CyMMY.

8.5.Pacxogpl, CBsi3aHHble C nepegadert MMyLlecTBa YdpeauTensl yrnpasfeHws B ynpaBreHne M C ero
BO3BPaTOM M3 yNpaBreHnsi, HeceT YupeauTernb ynpaBrneHus..

8.6.lpn BO3BpaTe YupeauTenio ynpaBneHWs MWMYLLECTBA, HaxoAsLWerocs B YNpaBneHWW, B CBSA3M C
npekpaiieHmem cpoka gencteus [orosopa, YNpaBnsiowmn yaepxveaeT M3 BO3BpalLLlaemoro Mmyluectsa
pacxodpl, NpousBedeHHble UM (haKTUYEeCKU WNU KOTOpble OOMKHbl ObiTb MM MNpOM3BeAeHbl B CBHA3W C
OCyLLEeCTBMEHMeM WM ynpaBneHus wumywiectBom. Ecnn  daktudeckne pacxogpl, MNOHECEHHble
Ynpaendwowmum nocne Aatbl npekpaweHns [JoroBopa, OKaXyTCs MeHblle yAepXXaHHOW CYMMbI,
Ynpaensawowmn o683aH BO3BpaTUTb OCTATOK CPEeACTB YdupeauTenio ynpaeneHus, a ecnu bonblie, TO
Yypegutenb ynpasneHns o6s3aH BO3MECTUTb YMpaBnswoWeEMYy HeJOoCTalolWyl CymMy B nopsgke,
NpeayCMOTPEHHOM OTAEeNbHbLIM cornaweHmem CTOPOH.

9. HanoroBble o6s3aTenbLcTBa
9.1.B oTHoweHun YupeauTtenen ynpaBneHus — usnyeckux nuu,.

9.1.1. Ynpasnswowun B cooTBeTcTBMM C Hanorosbim kogekcom P® saBnseTca HanmoroBbiM areHToM o
WCYMCMEHUNIO, YAEPXKAHWNIO U MEePeYMCEHNI0 Hanora Ha AoXoabl (PM3NYECKUX NUL B OTHOLLEHUM CYMM
AOXOA0B, MONYYeEHHbIX Yupegutenem ynpaeneHus no [orosopy. Mo TpeboBaHuio YupeguTens
ynpaBerneHnsi, Ynpaensowuin NpeacTaBnseT emy no Utoram KarneHgapHoro roga crnpasky opmbl 2-
HO®J1 B cpok He paHee 01 anpens roga, cnegyrowero 3a KaneHapHbIM rogoM, a nNpu  MofHOM
BO3BpaTe MMyLLecTBa U3 ynpasrneHus 40 OKOHYaHUSA KaneHaapHoro roga — cnpasky dopmel 2-HODJT B
cpok He nosgHee 10 (decaTb) paboumx OHEW C MOMEHTa MONyYeHMs MUCbMEHHOrO 3anpoca
Yupegutensi ynpaBneHusi, Npu ycrnoBuM OTCYTCTBUA Y YupeauTens ynpaefeHnss HA MOMEHT 3anpoca
APYyrvx AeNCTBYIOLWMNX JOrOBOPOB AOBEPUTENBHOMO yrpaBrneHus ¢ Ynpasnsaowmnm.

9.2. B oTHOoWweHUM YupeauTenen ynpaBreHUs — KPUANYECKUX nNuy

9.2.1. YnpaBnswwmuih HeceT OTBETCTBEHHOCTb 3@ [JOCTOBEPHOCTb  WH(popmaumm No  pasmMepy
Hanoroobnaraemon 6a3bl 4OX04a, NOMYYEHHOrO B MpoLecce ynpaBrieHWs MMYLLECTBOM YypeauTtens
ynpaBneHns, U He HeceT OTBETCTBEHHOCTW 3a HauucreHwe W ynnaTy HanoroB C [OX04OB OT
yrnpaBneHns UMyLLLeCTBOM.

9.2.2. y‘-lpe,El,l/ITeﬂb ynpaesneHnAa CaMOCTOATESNIbHO OCYyLeCTBNAeT ynnaTty BCeX Hanoroe € oxonoB OT
ynpasneHna nMmywecTtsoMm, nNpenyCMOTPEHHbIX 3aKOHO4ATETbCTBOM P®, n HeceT OTBETCTBEHHOCTb 3a
NCNONHEHNe HanoroBblx 0653aTenNbCTB.

9.2.3. Tlo nucbMeHHOMY 3anpocy Yupeoutens ynpaeneHusi Ynpaenswowuin obs3yeTcs nNpefocTaBuTb
Yuypegutento ynpasrneHns Bce HEOOXoAMMbIE OOKYMEHTbLI MO COBEPLLUEHUIO ONepaLmin C MMYLLECTBOM,
nepegaHHbIM B yrpaBrieHune, Ans HanoroBon OTYETHOCTU YUpeauTens yrnpaBneHus.

10. OTBeTCTBEHHOCTbL CTOPOH

10.1.  Tpwn ncnonHeHuun [Jorosopa CTOPOHbI HECYT ApYr nepes APYroM OTBETCTBEHHOCTb B COOTBETCTBUU C
OENCTBYIOLLMM 3aKoHoOaTeNbLCTBOM PO.
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10.2. 3a BMHOBHOE HeucnonHeHne nNUBoO HeHagnexallee UCNOMHEHMEe CBOMX o6s3aHHOcTen no [JoroBopy
Yupegutens ynpaeneHus u YNpaensioWMA HECYT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYHO AEWCTBYIOLLMM
3aKkoHogaTtenbcTBoM PO.

10.3. Ynpaensawowmin He HECET OTBETCTBEHHOCTUN 3a BO3MOXXHbIE YObITKW, BblI3BaHHbIE:

e  HemnpaBOMEepHbIMU AEVWCTBUSIMU IMUTEHTOB LIeHHbIX GyMmar. [Mpu aToM OH 06s13yeTcsl NPeANpUHSTL BCe
pa3yMHble Mepbl A4S 3aluThl NpaB YupeauTtens ynpaBneHus;

®  UN3MEHEHMEM OLEeHOYHOM (PbIHOYHOW) CTOMMOCTU LieHHbIX Bymar;

®  CHWXEHMEM OLEHOYHOW (PbIHOYHOW) CTOMMOCTM MMYLLECTBA YupeauTens ynpasreHus B pesynbTate
nepeoLeHKN CTOMMOCTH LieHHbIX 6ymar, npoBoAVMON YNpasnsaoLwWwmum B COOTBETCTBUN C TpeboBaHAMM
3aKoHOAATenbCTBa, HOPMATUBHBIMW MPaBOBbIMWM aKTaMM W WHbIMKW nNpasunamu, [JoroBopom u
npaBunaMm BHYTPEHHEro yyeTta onepauui ¢ LeHHbiMu Gymaramu;

e [eiCTBUSMM unM 0e3nencTBUEM YHpaBnmou.l,ero, 00OCHOBaHHO MonaraBLUErocsi Ha MUCbMEHHbIE
pacnopaxeHuna yqpep,menﬂ ynpasneHuna n/vnn OOKYMEHTbI, npenocrtaBiieHHble yqpep,MTeneM
ynpasneHuda, Unn Ha OTCYyTCTBUE TaKOBbIX;

e cbosmun B paboTe aNeKTPOHHBIX CUCTEM CBA3W;

e  [JOCPOYHbIM M3bSATUEM YdpeauTenem ynpasBrieHust BCEro Uy 4acTu MMYLLECTBa M3 JOBEpPUTENbHOro
yrnpaBsneHus;

e [EWCTBUAMMW, YNYLUEHUAMW WM 3adepXKkamyv B UCMOMHEHUWM CBOWUX 0bs3aTenbcTB YdpeauTenem
ynpaBneHusi, B TOM Yucre B pe3ynbTaTe HenpeaocTaBlieHUsl, HECBOEBPEMEHHOIO NMpeaoCTaBneHns
YupeauTenem ynpasneHust 4OKyMEHTOB, NpeAoCcTaBeHne KOTOPbIX NpeaycMOTpeHo PernameHTom.

10.4. YnpaBnsawwmin He HeceT OTBETCTBEHHOCTW 3a BO3MOXHble YObITKM, Bbl3BaHHbIE AEWCTBUAMU U
NPSMbIMU  yKaszaHusaMKU YupeauTens ynpasrfieHus, korga npaBo gaBaTb TakMe yKasaHusi NpeaycMOTpPEHO
[oroBopom.

11. O6¢cToATENBLCTBA HENPEOAOSIMMON CUTbI

11.1.  Hw ogHa n3 CTOpOH He HeceT OTBETCTBEHHOCTU B Cly4ae HEBLINOMHEHWS, HECBOEBPEMEHHOIO UK
HeHagnexallero BbINOMHEHUsT €l Kakoro-nmbo ee obsizatenbcTBa no [loroBopy, ecnu ykasaHHble
HEBbINONIHEHME, HECBOEBPEMEHHOE WM HeHaanexawee BbINOSIHEHME Bbi3BaHbl  MCKNIOYUTESTbHO
HacTynneHnem  w/vnum  gencrBuem  obBCTOATENbCTB  HEMNPEOOONMMOW  CUMbl  (GPOPC-MaXKOpPHbIX
ob6cTosaTenbcTB). K ob6cTosTENsCTBaM HENPEOAONMMON CUIbl OTHOCATCH CobbITUA, Ha koTopble CTOpOHa He
MOXET OKasblBaTb BMUSHME U 32 BO3HMKHOBEHMWE KOTOPbIX HE HECET OTBETCTBEHHOCTM, B 4aCTHOCTH,
3eMreTpsiceHne, HaBOAHEHME, NoXap, a Takke 3abacToBka, akTbl OPraHoOB BNAacTu U yNpaBneHusi, BOEHHbIE
AencTBua noboro xapakrtepa, HenocpeacTBEHHO NPENnsiTCTBYKOLME WUCNONHEHW0 [loroBopa B pamkax
VHBEeCTUUMOHHONW CcTpaTernun, AenCTBUA OpraHoB rocygapCcTBEHHOM BnacTu U ynpasneHusi, baHka Poccuu,
OpraHoB MECTHOro camoyrnpasfeHnd, BBeJeHME CaHKUMA CO CTOPOHbl MHOCTPAaHHbLIX rocyaapcts B
oTHoweHun Poccuiickon denepauun, genaroime HEBO3MOXHbLIM MOSIHOE MO0 YaCTUYHOE WCMOSTHEHWE
CTtopoHamMu cBonx 006a3aTenbCTB No [1oroBopy, BKOYas HEBLIMONTHEHWE SMUTEHTAMM LEHHbIX Oymar cBOMX
06s3aTensCcTB MO 3TUM LEHHbIM Oymaram, a Takke nobble M3MEHeHUs B YCroBMAX oOOpalleHus
rocygapCTBEHHbIX W MYHUUMMAmNbHbIX LEHHbIX Oymar, npuvBoAsalMe K YyKas3aHHbIM MOCNeACTBUSM;
NPUOCTAHOBIIEHNE UMW MNpPeKpalLleHNe pacyeTHbIX, TOProBbIX, KIMPUHIOBLIX, OENO3UTapHbIX Onepauui
Ovpxamn, genosutapusimm, 6aHkaMuM M permctpatopamm U WHbIMW OpraHM3aunsiMu, obCryXuBaroLWUMn
npoLiecc TOProeBnu y opraHmu3aTopa TOpProsnu.

11.2. B3atpoHyTtas dopc-mMmaxopHbiMM obcToaTensctBamm CTtopoHa 6e3 NnpoMeaneHnsi, Ho He No3gHee Yem
yepes 3 (Tpu) paboumnx gHA nocrie HacTynneHus popc-mMaKopHbIX 0OCTOATENLCTB, B MUCbMEHHOW dhopMe
uHpopmupyet pgpyryto CTtopoHy 06 aTux obcrtoaTtensctBax M o6 ux nocnencteusix (C obGpaTHbIM
yBeOOMIIEHNEM O MOMyYEeHUWN COOBLLUEHUS) U MPUHMMAET BCE BO3MOXHbIE Mepbl C LENblo MakcumarnbHO
OrpaHNYnTb oTpuuaTenbHble nocneacTeug, Bbl3BaHHbIE yKa3aHHbIMU hOpC-MaKOPHbLIMM
obcTosATENnbCTBAMMN.

11.3. CrtopoHa, AOnsd KOTOpPOM co3ganucb OpPC-MaXOopHble OOCTOATENbLCTBA, [AOMKHA Takke 06e3
nNpoMeaneHusi, Ho He nosgHee 4Yem yepe3 3 (Tpu) GaHKOBCKUX OHS U3BECTUTb B MUCbMEHHOW dopme
apyryto CTOpOHy O NpeKkpaLLeHUn 3TuX 00CTOATENLCTB.

11.4. HensseweHne wunu HecBoeBpeMeHHoe u3BelleHne papyron CTopoHbl CTOpOHOW, AN KOTOpOW
co3ganocb HEBO3MOXHOCTb WCMONHEHUs 0bs3aTenbcTBa no [oroBopy, 0 HacTynneHun opc-MaKopHbIX
00CTOATENBLCTB BrieYeT 3a cOOO0M yTpaTy NpaBa CCbiNaThCsl Ha 9T 06CTOATENBLCTBA.



(XN ]
Joe % Anbda Kanurtan

penaem bonblue | 19

11.5. HactynneHue dopc-mMaxopHbIX O6CTOATENLCTB BbI3bIBAET YBENMUYEHME Cpoka UcnonHeHus [orosopa
Ha nepvog ux aencTeus, ecnv CTOpOHbI HE 4OTOBOPUITMCE 06 MHOM.

11.6. OcBoboxaeHne o0653aHHON CTOpOHbI OT OTBETCTBEHHOCTM 3a HeucnosfHeHmne, HecBOeBpeMeHHOe
n/unn HeHagnexauiee UCMNofHEHME KaKoro-nmbo HeMcnonHMMoro obssaTenscTea no ,D,orosopy, He BlieyeT
ocBODOXOEHME ITOMN CTOpOHbI OT OTBETCTBEHHOCTU 3a WCMOSIHEHME WHbIX ee 00s13aTenbcTB, He
NPU3HAHHbIX CTOpOHaMVI HEeUCNnoJIHMMbIMKN No ,D,OI'OBOpy.

11.7. B cnydyae ecnu o6CcTOATENBCTBA HENPEOAONMMOI CUIbl ANATCA 6onee oAgHOro Mecsua, To nobas n3
CTOpOH UMeeT NpaBo B OJHOCTOPOHHEM Mopsiake oTkasaTbcs oT [orosopa. Mpu aToM Ynpasnsowmii
nepenaeT YypeauTenio ynpaefieHUs MMYLLECTBO, HaxoOslleeca B yrnpasneHue, Ha OaTy pacTOpXKeHus
[lorosopa, B nopsake, U3NoXeHHOM B pasaene 3 HacTosiwero PernamenTa.

12. N apaHTUK 1 3aBepeHus

12.1. YupeguTene ynpaBrneHus rapaHTUpyeT, YTO nepegaBaemMoe B ynpaBfieHne UMYLLECTBO NPUHAANEXUT
eMy Ha npaBe cobBCTBEHHOCTU, MO apecToM, B CMOPE HE COCTOMUT, HE 3aIOXeEHO, HE ABMNSIETCA NPeaMeToM
TpeboBaHW TPETbUX NUL, a Takke He 0BpeMeHeHO NHbIM 0Bpa3om.

12.2. Yypegutenb ynpaBneHus MOMHOCTbIO OCO3HAEeT W cornawaeTcsd € TeMm, YTO MpU UCMOMHEHWUU
Ynpaensawowum [loroBopa npv MpOSBEHUM NOCNegHMM OOMKHOW 3aboTtnmBocTn 06 uWHTepecax
Ydpegutens ynpaBneHUst puUCKW, COMYTCTBYKOLLME MNPOBEAEHUIO Onepauvn Ha pblHKE LUeHHbIX Gymar,
ABMSAIOTCA BbICOKMMW M MOTyT MoBMneyb 3a cobon BO3HMKHOBEHME YObLITKOB. YypeauTenb ynpaBrneHus
NoATBEpXAaeT, YTO OH O3HAKOMMUIICA C YBeAOMMeHWeM O puckax, asnswowmmcs lMNpunoxeHnem Ne 2 k

[orosopy.

12.3. Yupegutene ynpaBneHus MNOATBEPXOAET, YTO OH yBEeOJOMJIEH O CBOEM MNpaBe Ha MonyyYyeHune
MHdopMaunM, a Takke O npaBax W rapaHTusax, npegoctaeBnsiemMbix PegepanbHbiM 3akoHOM «O 3awmTe
npaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pPbIiHKE LEeHHbIX Bymar» oT 5 mapta 1999 r. Ne 46-O3 npu
WHBECTUPOBAHMN UMYLLLECTBA B SMUCCUOHHBIE LiEHHbIE Dymaru.

12.4. Ynpaensaowmnn He gaeT rapaHTuin N He HeceT 06A3aTensCcTB N0 0b6ecneyeHnto COXpaHHOCTU 1 (Unn)
AOXOAHOCTU uMyLlecTBa YdypeauTens ynpaereHus, nepegaHHoOro B [AOBEPUTENbHOE YnpasrneHue mno
Horoeopy.

13. KoHdmpeHumanbHoOCTb

13.1. Hu ogHa n3 CtopoH [JoroBopa He MMeeT npaBa, KPOMe Kak no TpeboBaHWi YMONHOMOYEHHOrO
rocygapCTBEHHOro opraHa unu cyga, B TedeHue Cpoka AevCTBUS unu nocrne npekpaweHus [orosopa B
TedeHne 3 (Tpwu) neT, pasrnawaTb Kakomy-nubo nuuy, He YNorHOMOYEHHOMY ofHou u3 CTOpOH,
MHOPMaLUIo, OTHOCALLYIOCS K [loroBopy, B TOM 4ncre o dpakTe 3akniodeHna [loroBopa, npuyem kaxagas us
CTOpOH NpUNoXuT BCE yCUnusa Ans 3awwntbl KOHOMAEHLMANbHOW NHGOPMaLMK.

13.2. YupeguTtenb yrnpaBneHus NoaTBepxaaeT, YTO MPUHUMAET M pasfensieT BCe PUCKM, CBsI3aHHble C
NOTeHLManbHOW BO3MOXHOCTBIO HapyLUeHWsi KOH(MOEHUMANbHOCTM NpU  pasMeLleHnn AaHHbIX 06
MMyLLIECTBe, HaxoasLeMcsl B yrpaBlieHUM B cooTBeTcTBUM ¢ [loroBopoMm, B ceTu UHTepHeT. YupeauTenb
yrnpaBneHus cornawaetca ¢ TeM, 4YTo YNpaBrsiloWMiA He HeceT OTBETCTBEHHOCTU 3a pasrnalleHue
KOH(MAeHUManbHoNn uHgopMaumum o6 umyllecTBe YupeauTens YrnpaBrieHUsi, cTaBllee BO3MOXHbIM B
pesynbTaTe pasmelleHns daHHON HgopMmauumn B «JTM4HOM KabruHeTe» He No BUHE YNpaBnsaioLLero.

14. MNMopAAoK 3aKNYeHUA, MU3MeHeHUs U npekpaweHusn [loroBopa

14.1. [oroBop MOXeT ObITb PacTOPrHyT MO OCHOBAHWAM, MPEeAYCMOTPEHHbIM 3akoHOAATENbLCTBOM P® u
[orosBopom.
14.2. [orosop MoXeT ObITb NpekpalleH B ntoboe Bpems No nHmumMatuee ntodon n3 CTOPoH ¢ NMCbMEHHbLIM

yBegomneHmeM He MeHee Yem 3a 10 (JecaTb) paboumx AHEN 0 AaTbl ero npekpalleHus.

14.3. MpekpalieHme [oroBopa He ocBoboxaaeT CTOPOHbI OT BbIMOSHEHUS 00s3aTenbcTB CTOPOH Mo
B3avMopacyeTam 1 Nno BO3BpaTy UMYLLECTBA U3 yNPaBIEHUS.

15. Cpok gencrteua [loroBopa

15.1. HoroBop BcTynaeT B cuny € AaTbl nepegadqy MepBOHa4YanbHO NepefaBaeMoro B yrpasrfieHue
umylecTBa, aencrteyet B TeveHue 1 (OaunH) roga, ecrnv MHOM CPoK OEeNCTBUSA He YCTaHOBIEH CTaHOapTHOM
WHBECTULMOHHOW CTpaTermen.
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15.2. Mpu oTcyTcTBUM 3aaBneHUs oaHou u3 CTOPOH O npekpalleHun [loroBopa A0 OKOHYaHWs cpoka ero
p,eVICTBMFl, OH cYUTaeTCA npoAfieHHbIM Ha TOT e CPOK Ha Tex Xe YCnoBUuAX. Takum o6pasoM, CpPOK
[oroBopa MoXeT ObITb NPOAJIEH HEOrPaHMYEHHOE KONMMYECTBO pas.

16. NMopsaaok paspelueHns cnopoB

16.1. Cnopbl, BO3HMKaKOLWIME B CBA3W C UCNONHEHWeM HacTtosiwero [oroBopa, paspelualoTcs B cyge no
MeCTY HaxoXxaeHusa YHpaBnmou.l,ero.

16.2. [Mpn He yperynupoBaHUW CMOPOB WM pasHornacui nytem neperoBopoB, CTOPOHbI yCTaHaBnvBatoT
ob6s3aTenbHbIi 4OCYAEeOHbI NOPSAOK YPErynMpoBaHUS CMOPHbLIX BOMPOCOB. OTOT MOPSAOK BKIHOYaeT
o6s3aTensHoe NpeabsBeHNE MMCbMEHHbIX MPETEH3UN.

16.3. Mocne nornyyYeHWst NOSHOrO MNM YacTUYHOro OTkasa oaHol CTOPOHbI YAOBNETBOPUTHL MUCBMEHHYHO
npeTteHanto apyroi CTopoHbl 6o npu HenonyveHun CTopoHoi oT Apyro CTOpOHbI OTBETa Ha NPeTeH3nto
B Mecsl4HbIl cpok CTopoHa, NpeabsBMBLLAS NPETEeH3MI0, BpaBe 06paTUTLCS MO BO3HUKLLEMY CMOPY B CyA
Mo MeCTy HaxoXAeHus YpaBnsioLLero.
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MpunoxeHue Ne 2

k [Jorosopy

OOBEPUTENBHOTO YNpaBneHusi LeHHbIMU

Bymaramu n cpeacTBamMmun MHBECTMPOBAHUS B LIEHHbIE BGymaru

YBEOOMJIEHUE O PUCKAX,
CBSA3aHHbIX C OCYLLIECTBIEHNEM OMnepaLnii Ha pbiHKe LIeHHbIX Bymar

1. O6LME NONOXEHNS O PUCKaX, CBA3AHHBIX C OCYLLECTBIEHNEM Onepaumin Ha pbiHKE LieHHbIX Bymar.

Hacrosiwee yBegoMIeHne npenocrtaBndaeTca Bam B cBa3u ¢ Bawum xenaHuem OCYyLLEeCTBNATbL onepaunn Ha
PbIHKE LeHHbIX 6ymar nyTemMm nepegadu AKTNBOB B aoBsepuTeribHoe ynpasrieHune.

[aHHOe yBegOMNneHne He MOXET PacKpbiTb BCE PUCKM, CBA3aAHHbIE CO cAernkamu ¢ LeHHbIM1 Bymaramu. [nasHas
uenb ysegomneHus - oaTe Bam ocHOBHOe npeacTtaBneHne O puckax, KOTopble COMpsiKeHbl ¢ paboTon Ha pblHKE
LeHHbIX Bymar, u npegynpeante Bac 0 BO3MOXHbIX YObITKax, CBSA3aHHbIX C Nog06HOro poaa caenkamm.

Yyactne B onepaunax Ha pPblHKE LEHHbIX 6ymar MOXeT HecTu B cebe cTeneHb pucka, onpenendarLlyrca
BO3MOXHbIMU HeGJ’IaFOI'IpVIFITHbIMVI N3MEHEHNAMMN MHOIMX napamMmeTpoB, HE BCE W3 KOTOPbIX NogaarTCA
NPOrHO3npoBaHUIO.

B nepBylo oyepedb, 9TO napameTpbl CMUCTEMHOIO XapakTepa, SBMASOWMEcs MpPosBeHWeM OCObeHHOCTeN
COLUMAnbHO-NOMMTUYECKUX W 3KOHOMMUYECKUX YCNOBWUW pas3BUTMSA Halen cTpaHbl. Pucku, BbiTekawowme w3
BO3MOXHOCTU yXYALIEHUS CUCTEMHbIX MNapamMeTpoB, He CBfA3aHbl C KaKMUM-TO KOHKPETHbIM WHCTPYMEHTOM
rHaHCOBOro pbiHKa. OHM HE MOryT OblTb OGBEKTOM PasyMHOro BO3AENCTBMSA U YNpaBneHUs C Hallen CTOPOHBI,
OHW He nognexart gueepcudukaumm u He noHwxaembl. K OCHOBHbIM CUCTEMHBLIM pUCKaM Mbl OTHOCUM: PUCK
U3MEHEHNsT MONMUTUYECKON CUTyaLuKn, PUCK HebnaronpuaTHbIX (C TOYKM 3pEeHMs YXyOWeEeHWs CyLLECTBEHHbIX
ycnosun BuaHeca) M3MEHEHU B 3aKOHOZATENbCTBE, MaKPO- U MUKPOSKOHOMUYECKUI PUCKM (peskas AeBanbBauus
HaUMOHanNbHOW BanioTbl, KPU3UC pPblHKa FOCYAapCTBEHHbIX [OMNroBbiXx 00a3aTensCcTtB, GaHKOBCKUM  KpU3WC,
BanioTHbIN  KpM3nc). K CUCTeMHbIM puckam Mbl OTHOCMM TaKkKe PUCKA BO3HWKHOBEHUS OOCTOSTENbCTB
HenpeoaonMMOW CWMbl, rMaBHbIM OOpPas3oM CTUXWAHOMO W reonofMTUYECKOro xapakrepa (BOEHHble AeNCTBUA U
KOH(NUKTBI).

Bo-BTOpbIX, CyLWECTBYET PbIHOYHbIA (MM (DUHAHCOBbLIN) PUCK, KOTOPbIM NpeAcTaBnseT coboi puUcK MpsMbIX
yGbITKOB MNM YNYLLEHHOMN BbIroAbl, BO3HMKaIOLWMIA NMPU OCYLLECTBIIEHNN onepauuii ¢ LeHHbIMU ByMaramu B CBSI3U C
BO3MOXHbIM HEONaronpuSATHLIM BMSIHUEM psifia (DakTopoB, U3 KOTOPbIX MOXHO BblAENUTb CrieaytoLme:

BanoTHbIn puck. 3akniovaeTcd B BO3MOXHOM HEOMaronpusTHOM W3MEHEHWW Kypca OEHEXHOW eadvHUUbl, B
KOTOPOW OCYLLECTBISETCA onepauursi, Mo OTHOLIEHUO K BanioTe, ucrnonbdyemon LleHTpanbHbiM GaHkom PO B
KayecTBe pes3epBHOW, Mpu KOTOpoM Bawum goxogbl OT onepaumi C UeHHbiMM Gymaramu, paBHO kak M Bawwm
WHBECTULMM MOryT OblTb NOABEPrHYThI AeBanbBaLMOHHOMY BO34EWCTBUIO, BCeACTBNe Yero Bbl MoxeTe notepsatb
YacTb 40X0Aa, @ B UCKIKOYMTENbHbBIX CRy4asx U MOHECTU NpsiMble YObITKN.

MpoLEeHTHbIN pycK. 3aknioyaeTcs B pUcke NOTEPb, KOTOpble Bbl MOXeTe NOHECTU B pe3ynbTraTe HebnaronpusiTHoro
M3MEHEHUS] MPOLEHTHBLIX CTaBOK MO BaniTe onepauuu, BRAUSIIOLWEro Ha KypcoOBYH CTOMMOCTb obnurauui c
(hMKCMPOBaHHBIM JOXOA0M, HOMUHMPOBAHHbIX B BantoTe onepauuu.

Puck nukemnaHocTu. CBSA3aH ¢ BO3MOXXHOCTBIO MOTEPL NPpY Npogaxe LeHHbIX OyMar B CBSI3M C UBMEHEHWEM OLIEHKM
NX UHBECTULIMOHHBIX KA4YECTB Y4aCTHUKAMU PbiHKa U CHUXKEHWS BEPOSITHOCTU peannaoBaTtb Ux No Tpebyemoln LeHe.
[aHHbIA pUCK MOXET MPOSIBUTLCS, B YaCTHOCTU, NPU HeobXxoauMocTM ObICTPOro BbiBOAA CPEeACTB C PbiHKA UMK
nepeeofe CpencTB U3 OAHOro Bnaa OObEKTOB MHBECTMPOBAHUS B APYron, a Takke Npu JOCPOYHOM PaCTOPXKEHUU
[oroBopa.

LleHoBon puck. MoxeT nposiBNATbCS B HEONAronpusTHOM M3MEHEHUM LIEH Ha LeHHble Bymaru, KOTopoe MOXET
NPUBECTM K NageHuto CToMMocTu Bawero noptdenst u, Kak crneacTBue, CHDKEHUIO OOXOLAHOCTM UMK MPSIMbIM
ybbITKaM.

Puck GaHKpoTCTBa SMUTEHTa. 3aknioyaeTcsl B BO3MOXHOCTM HACTYMMEHUS HennaTtexecnocoBHOCTVM 3MUTEHTa
LeHHON Gymaru, 4To MpuBeAET K NadeHuio LeHbl (BNMOTb OO0 MOMHOW NOoTepy NMUKBUOHOCTU) Ha Takyl LEHHYH
Gymary (B criydae ¢ akuusiMv) U HEBO3MOXHOCTBIO NoracuTh ee (B criydae ¢ [ONroBbIMU LeHHbIMK Gymaramu).
MPUMEHUTENbHO K HEroCyAapCTBEHHBIM LiEHHbIM Gymaram 3TOT puck B HaubonblUen CTeneHW onpegensieTcs
(PMHAHCOBBIM NOMNOXEHUEM W NNATEXECNOCOGHOCTLIO NPEANPUATUS-3MUTEHTA.

B-TpeTbI/lX, HeobxoaMmMo YY4UTbIBATb PUCKU, CBA3AHHbIE C OEATENIbHOCTbIO YHpaBnmou.l,ero:

OnepaumnoHHble pyuckn. K HAM B 4aCTHOCTU, OTHOCATCA HEAOCTAaTOYHOCTb UMK OTCYTCTBUE CUCTEMbI BHYTPEHHETO
KOHTPOIS, UCNONb30BaHNE HeHaAeXHON WMH(OPMaALMOHHO-TEXHNUYECKON CUCTEMBI, HE3MMPEKTUBHO NOCTPOEHHbIN
npouecc obpaboTknm onepauui C LeHHbIMW Oymaramu, OTCYTCTBME KOHTPONS 3a BBOAOM [AaHHbIX, HeyAayHo
peLLEeHHbIV BOMPOC O pa3fefieHnn YpoBHSA OTBETCTBEHHOCTW NepcoHana.
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Pucku, cBsizaHHbIE C I/IH(bOpMaLI,MOHHO-TeXHI/I‘-IeCKI/IMM cucreMmamu.

TexHnyeckme puckn (PUCKM HesannaHWpOBaHHOW MPUOCTAHOBKM OEATENbHOCTM, CBA3aHHble C BO3HMKHOBEHWEM
aBapuii, CTUXUIAHLIX 6e4CTBUI U OPYrUX HENpeaBUAEeHHbIX 06CTOATENLCTR).

Onepau,vwl C UEeHHbIMKN GYMaI'aMVI OTHOCATCA K onepauundam C orpaqueHHon OTBETCTBEHHOCTb0. DTO O3HAYAET, YTO
cTeneHb Bawlen oTBETCTBEHHOCTM NO y6bITKaM Kakomn-nmbo caenku orpaHn4mBaeTCA CyMMOVI, Bblaensiemon Bamu
ana onepau,wl?l C UEHHbIMU 6ymaraMV|. yl'lpaBJ'IFHOLLI,VIﬁ HEe HeCeT OTBEeTCTBEHHOCTU 3a BO3MOXHble y6bITKVI,
BO3HUKLLNE B pe3yrbTarte CyLeCTBEeHHOIo yxyauweHnA KOHbIOHKTYPbI PbIHKa LEeHHbIX 6ymar, 3a UCKIKo4YeHnem cry4yaes,
Korga atn y6bITKVI ObInn BbI3BaHbI BUHOBHLIMUW AEACTBUAMM YHpaBnmouJ,ero.

MHBecTMpoBaHWe B MNPOM3BOLHbIE (PMHAHCOBbLIE WHCTPYMEHTbI COMPSPKEHO C  CYLIECTBEHHLIMU pPUCKaMMU.
MpounsBoaHble (OUHAHCOBLIE WMHCTPYMEHTLI BKIOYAKT PUCKM OTMIUYHbIE OT MPSIMbIX WHBECTUUMA B OasoBble
UeHHble Oymaru. OTM PUCKM BKIOYAKOT, HE OrpaHuMYMBasiCb, HEMONHYHD KOPPENsiLMI0 Mexay CTOMMOCTbLHO
WHCTpYMeHTa 1 6a30BbIX akTMBOB; pUCKM AedornTa ApYrux CTOPOH B HEKOTOPLIX CAernkax; PUCKM NoTepb OT 3TUX
onepauun, YTo YaCcTUYHO MUK NOMHOCTLIO MOracuT NofyYeHHble AOXOAbl Mo nopTdento YupeamTens ynpaeneHus;
PUCKM HENWKBUAHOCTU 3TUX Onepaumi.

Mpn 0BblYHBbIX 0OCTOSATENBCTBAX CTOMMOCTb MPOM3BOAHOTO (PMHAHCOBOIO MHCTPYMEHTa 3aBMCUT OT CTOMMOCTM
6a30BOro akTUBa, NPOLIEHTHON CTaBKM UMK MHAEKca (Mnn onpedensietcs eto). OnuMoHbl, dblodepchbl, pbloYepcHble
OMUMOHBI U NMPOLIEHTHbIE CBONMbI, CBOMbI HA COBOKYMHbIV 40X04 SBMSAOTCA NpUMepamMy NPOU3BOAHBLIX (PMHAHCOBbIX
WMHCTPYMEHTOB. ®bloyepcbl U OMUMOHbLI, 6A30BbIM aKTUBOM KOTOPbIX SIBMAOTCA LEHHble Gymaru, ¢oHAoBble
MHOEKCbl WNW Opyrne Npou3BoAHble (OUHAHCOBbIE MHCTPYMEHTbI, KOTOpble MOryT ObiTb YperynupoBaHbl B
[AeHexHoW hopme, NPU3HAKTCA pacyeTHbIMU NPON3BOAHLIMU (DUHAHCOBBLIMU MHCTPYMEHTaMU.

lMpounsBoaHble (PMHAHCOBbLIE MHCTPYMEHTbI CBA3a@Hbl C PUCKAMU, OTIIMYHBIMWU OT NPSAMbIX MHBECTULMA B Ga30Bble
LEeHHble Bymarn. 3T PUCKU BKIKOYAKT HEMOMHYI0 KOPPENAUMI0 MeXay CTOMMOCTbIO MHCTPyMeHTa u 6a30BbIx
aKTUBOB; PUCKKN aedonTa TPETbUX NUL, B HEKOTOPbIX CAENKaX; PUCKN NOTEPb OT 3TUX ONepauunn, YTO YaCTUYHO Unu
MOMHOCTBID MOracuT MoflydeHHble A0X0Abl MO MHBECTULWOHHOMY MOPTAENO; PUCKM HEMUKBUOHOCTU 3TUX
onepaumin; 1 puck NoTepb OT HE3Ah(PEKTUBHOM peanuaauumn MHBECTULMOHHON cTpaTerum YnpasnsioLlero.

OnepauMM MO pacyeTHbIM MPOM3BOAHLIM  (PMHAHCOBBIM  MHCTPYMEHTaM MOTYyT Takke npeanonaratb
JononHuTenNbHble 00si3aTenbcTBa.  YupeauTtenb yhpaBreHusi MOXeT MOSIHOCTbI0  yTpaTuTb obecrneveHune
(rapaHTWitHOE OGecneyeHve, BapuaUMOHHYIO Mapxy W T.M.), nepedaHHoe YnpasrsiownMm Gpokepy/KOHTpareHTy
ONs OTKPLITUS M nogaepXaHus rnoavuum (ecnv  onepaumn ¢ obecriedeHnem), NMGO MOXET BO3HUKHYTb
0653aTeNbCTBO OCYLLECTBUTL AOMNOMHUTENbHbIE NNATEXMN B onpeAeneHHbIX 06CToATeNbCTBax (ecnv onepaummn 6es
obecneyeHunsi). MHCTpyMeHTbI C AOMONHUTENbHBIM 06513aTeNbCTBOM, TOProB/si KOTOPLIMU OCYLLECTBIISIeTCS He Ha
NpU3HaHHOW Bupe LEeHHbIX Gymar 1 He B COOTBETCTBMWU C MpaBuramy TakOBOW, MOFYT HeCTU Ans Yupeautens
ynpasrneHusi ewle 6onee CyLLeCTBEHHbIE PUCKM.

Onepaumun ¢ BHEOMPXKEBLIMU NPOU3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMM MOTYT NOBMeYb elle 60onbLIMiA pUCK,
4YeM TOproBnsi GUPXKEBBIMWM NPOU3BOAHBIMU (PUHAHCOBLIMU WHCTPYMEHTaMM, MOCKONbKY OTCYTCTBYET OupkeBoW
PbIHOK, MOCPEACTBOM KOTOPOrO 3aKpblBAeTCsl MO3UUMS, OLEHMBAETCS CTOMMOCTb MPOWM3BOAHOrO (PUHAHCOBOro
WHCTPYMEHTa UMW NOABEPXKEHHOCTb PUCKY. LleHbl 3asiBOK 1 NpeanoXeHus He MoanexaT YCTaHOBMEHUIo, U axe
€CNM OHWM YCTaHaBMMBAOTCH, 3TO OCYLIECTBMSIETCA AUNepaMn TakMX WHCTPYMEHTOB U, CrefoBaTernbHo,
onpeeneHve cnpaBeaMBoN LieHbl MOXET OblTb 3aTpyAHUTENbHBIM.

Mpn onpefeneHHbIX TOProBbIX YCMOBUSIX MOXET OblTb CMOXHO MMM HEBO3MOXHO 3aKpbiTb NO3ULMI0. DTO MOXET
UMeTb MECTO, Hanpumep, Npu GLICTPOM U3MEHEHUM LiEHBI, ECNW LieHa NOAHUMAETCS UMK NagaeT B TeHYeHUe OfHON
TOProBOI Ceccuu A0 TaKoro Npeaena, YTo no nNpaeunaM COOTBETCTBYHOLLEN BUPXKM TOProBns NpMocTaHaBNMBaeTCs
uUnu orpaHnyMBaeTcs. PasMelleHne pacrnopspkeHus YNpasnsitowero O MpekpalleHun Ans npefoTBpalleHus
yObITKOB He 06s13aTeNbHO OrpaHNYUT YObITKM YyYpeauTens ynpaBneHus 40 NraHupyeMblX pasmepoB, NOTOMY YTO
PbIHOYHbIE YCMOBUS MOTYT cAenaTb HEBO3MOXHbIM UCMOSNTHEHNE TAaKOro pacrnopsiKEHNs MO OrOBOPEHHON LIEHE.

Hactoawum Yupegutenb ynpaBneHus MNPU3HAET MOBbLIWEHHbI PUCK YOLITKOB OT CAENOK C MNPOWM3BOAHLIMU
(PMHAHCOBBIMU UHCTPYMEHTaMu ¢ obecneyeHvem (rapaHTMiHbIM obecrnevyeHnem, BapnaumMoHHON MapxXen v T.M.).
OenictBuss YnpaBnsiowero no COBEPLUEHUI0 YKa3aHHbIX BbIle COENOK SABMSIOTCH COBEPLUEHHbIMM B pamkax
cornacosaHHon CTOpoHaMu VMIHBECTULMOHHOW CTpaTernu, YTOo WCKM4YaeT OTBETCTBEHHOCTb YMpasnsiowero 3a
nto6ble BO3MOXHbIE YObITKM B OTHOLEeHWM [MopTdensa Yupeautens ynpasneHns B pesynbTaTte Takux CAerokK.

Bce coenku v onepauuMuM C MMYLLECTBOM, MepedaHHbIM B YrnpaBrieHue, coBeplualTca Ynpasnswowum 6es
nopyyeHnin Yupeautens yrnpasreHus.

Pe3ynbTaTbl AeATENbHOCTU YNpaBnsoLWEro no ynpasneHuio MMyLLECTBOM YUpeauTens ynpaBfeHuss B NPOLUIIOM
He onpenensoT Aoxodbl YupeauTens ynpasneHus B GyayLiem.

MoanucaHne Yupegutenem ynpaeneHunst OtyeTa (ogobpeHne, a Takke OTCYTCTBME BO3PaKEHUN B YCTAHOBIIEHHbIE
[loroBopom cpoku), B ToM ymcne 6e3 nposepkn OTyeTa, MOXET paccmaTpmBaTbCs B Cryvae crnopa kak ogobpeHune
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OEeVCTBUA YNpaBnsitloWEero M corrnacue ¢ pesynbTatamu ynpaereHus MMYLLeCTBOM YupeauTensi yrnpaBreHus,
KOTopble Hawnm oTpaxeHue B OTueTe.

2. Pucku, cBsizdaHHble C NPMOBPETEHNEM NHOCTPaHHbIX LIEHHbIX Bymar.

Llenbto HacTosilero pasgena sBnsieTcs npedocTaBrieHMe Bam  uHdopmaumMm o puckax, CBS3aHHbIX C
NpUoGpPeTeHNEM WMHOCTPaHHbIX LieHHbIX Gymar. MHocTpaHHble LeHHble Gymary MoryT ObiTb NpuoGpeTeHbl 3a
py6eXoM WUnN Ha POCCUICKOM, B TOM YNCIIEe OpPraHM30BaHHOM, (DOHZOBOM PbIHKE.

OI'IepaLI,VIF-IM C MHOCTPaHHbIMU L E€HHbIMU 6ymaraMV| npucywun obwue PUCKK, CBA3aHHble C onepaunaMn Ha pbiHKE
LE€HHbIX 6ymar CO cnepyrowmnmmn 0CODOEHHOCTAMM.

CncTemHble pUCKU.

[MpMMEHUTENBHO K MHOCTPaHHbIM LIeHHbIM ByMaram CMCTEMHbIE PUCKW, CBONCTBEHHbIE POCCUUACKOMY (POHOOBOMY
PbIHKY [OMNOMHATCA aHanorM4yHbIMM CUCTEMHBIMU pPUCKaMMK, CBOWCTBEHHbIMU CTpaHe, rae BbiNyLEeHbl Unu
obpaLlalTca COOTBETCTBYHOLLUNE MHOCTPaHHbIE LieHHble Bymarn. K oCHOBHbIM (hakTopam, BRUSIOLWMM Ha YPOBEHb
CUCTEMHOrO pucka B  LENoOM, OTHOCATCS NonAuMTMYeckass cuTyauusi, OCOBEHHOCTM  HaUMOHAanbHOro
3aKoHOAATENbCTBA, BaNOTHOrO PEerynmpoBaHuUs M BEPOSITHOCTb WX W3MEHEHUs, COCTOsIHME roCyaapCTBEHHbIX
PVMHaAHCOB, HanMM4Me 1 CTeneHb PasBUTOCTM (PUHAHCOBOW CUCTEMbI CTpaHbl MECTA HAXOXAEeHWS nuua, 06s3aHHOro
Nno MHOCTPaHHON LieHHon Oymare.

Ha ypoBeHb CUCTEMHOrO pucKka MOryT oKkasblBaTb BNNSIHWE U MHOMMe Apyrne haktopbl, B TOM YMCie BEPOATHOCTb
BBEAEHNS OrpaHuWYeHWin Ha MHBECTULUMW B OTAEfbHble OTPaciv 3KOHOMWKW UMM BEPOATHOCTb OOAHOMOMEHTHOW
AeBanbBauun HaumoHanbHon BanoTbl. OBLWENPUHATON MHTErpanbHOW OLEHKOW CUCTEMHOro pucka MHBECTULMI B
WHOCTPaHHYIO LIeHHYI0 Bymary siBNSeTCS «CYBEpPEHHbI PENTUHI» B WMHOCTPAHHOW WU HauMOHanNbHOW BamniwoTe,
MPUCBOEHHbIW CTpaHe, B KOTOPOW 3aperucTpupoBaH 3IMUTEHT, MEXOYHapOAHbIMW PENTUHIOBLIMU areHTCTBamu
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako crnegyeT MMeTb B BUAY, YTO PEUTUHIUN SIBMISKOTCA NULLb
OPWEHTUPaMM N MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATb pearbHON CUTyauuu.

B Ccnyvyae coBeplleHuna caerniok ¢ UMHOCTPaHHbIMM Oen0o3nTapHbIMU pacnnuckamm noMMMO PUCKOB, CBA3AHHbIX C
SAMUTEHTOM CaMUX pPacCnuUcok, HeobxoaMmo y4nuTbiBaTtb U PUCKU, CBA3AHHbIE C SMUTEHTOM nNpencrtaBiAeMblX
AaHHbIMU pacnnMckaMn NMHOCTPAHHbIX LEeHHbIX 6ymar.

B HacTosiwee BpeMsi 3aKOHOAATENbLCTBO paspellaeT B MHTepecax POCCUMCKMX WMHBECTOPOB, B TOM 4YUCIe He
ABNAIOLLMMUCS KBaNMPULNPOBaHHBIMU, NPMOBPETEHNE NHOCTPAHHbIX LIEHHBIX ByMar, AONyLWeEHHbIX K NyOrM4yHoMy
pasMeLleHnto 1 (unu) nyénnyHomy obpalueHunio B Poccuiickon defepaumm MHOCTPaHHbIX LieHHbIX Bymar kak 3a
pybexom, Tak n B Poccum, a Takke NO3BONSAET y4eT NpaB Ha Takue LieHHbIe GyMarn pocCUNCKMMM Oeno3nTapusimMu.
Mexay TeMm, CyLLECTBYIOT PUCKA MBMEHEHNS PEryNATUBHBIX MOOXOAO0B K BMAAEHMIO 1 onepaunsiM, a Takke K ydeTy
npaB Ha MHOCTPaHHbIE (PUHAHCOBLIE NHCTPYMEHTHI, B pe3ynbTaTe Yero MoXeT BO3HUKHYTb HEOBXOAMMOCTb MO UX
OTUYXOEHUI0 BONpekn Bawmm nnaHam.

[MpaBoBble pucku.

Mpyn nNpuoBGpeTeHMN WHOCTPaHHbLIX LEHHbIX OyMar HeobXxoaMMO Y4uTbIBaTb, YTO OHW He BcCerga sIBMsOTCS
aHanoraMu pOCCUICKMX LeHHbIX Oymar. B nmwbom cnyyae, npegocTaBnsieMble MO HUM NpaBa M npaBuna ux
OCYLLIECTBIEHMS MOTYT CyLL,EeCTBEHHO OTNNYATBLCSA OT NPaB Mo POCCUACKUM LiEHHbIM Gymaram.

BoamoxHocTK CWJ,e6HOIZ 3awnTbl NnpaB No MHOCTPAHHbLIM LIEHHbIM 6ymaraM MoryT ObITb CyLeCTBEHHO OrpaHN4YeHbl
HeobxoaMMOCTbIO 06pau.|,eHM$| B 3apy6e>|<Hb|e cyp,e6Hb|e M nNpaBoOXpaHUTENIbHbI€ OpraHbl MO YCTAHOBJIEHHLIM
npasuiam, KOTopble MOryT CyleCTBeHHO OTNin4aTbCA OT ﬂeVICTBYIOU.J,MX B Poccun. Kpome TOro, npun onepauusax c
WHOCTPaHHbIMN UEHHbIMU 6ymaraM|/| B GonblnHCTBE Cny4yaeB Helnb3d nonaratbCA Ha 3aluTy CBOUX MNpaB U
3aKOHHbIX MHTEpPECOB pOCCI/II7ICKI/IMI/I YNOJTHOMOY€E€HHbIMU OpraHamMu.

PackpblTne nHdpopmaumm.

Poccuiickoe 3akoHOO4aTenNbCTBO AOMYCKaeT pacKpbiTe MHAOPMauun B OTHOLIEHMU MHOCTPAaHHbIX LLEeHHbIX Bymar
no npasunam, eNCTBYIOLMM 33 pyOexoMm, u Ha aHrnunckoM a3bike. OueHnTe CBOK FOTOBHOCTb aHanu3npoBaThb
WH(popMaUM0 Ha aHrMUACKOM A3blke, a Takke TO, NoHumaeTe nu Bbl oTnvumsa mexagy npuHaTeiMn B Poccum
npasurnaMmu pMHaHcoBoOW oT4eTHOCTH, MexayHapoaHbIMU cTaHAapTaMy (pMHaHCOBOW OTYETHOCTU UMK Npasunamm
PNHAHCOBOMN OTYETHOCTU, MO KOTOPbIM NyBNNKYeTCS NHOPMaLIMS SMUTEHTOM UHOCTPaHHbIX LEHHbIX Bymar.

Takke poccuiickue opraHuM3aTopbl TOProBnM U (Unu) OGpokepbl MOrYT OCYLECTBMATb MepeBod HeKOTOopbIX
[OKYMEHTOB (MHGhopMaLMK), packpbiBaeMbIX MHOCTPAHHbIM 3MWUTEHTOM ANA yAo6CcTBa nonb3oBaTtenein. B atom
criyyae nepeBof MOXET BOCTPUHUMATBLCS MCKIIOUYUTENBHO Kak BcromoratefisHas MHdopMauna kK oduumansHo
pacKpbITbIM JOKyMeHTaM (MHdopMaLmMn) Ha MHOCTPaHHOM f3blke. Heo6xoauMo yunTbiBaTb BEPOATHOCTb OLLINGOK
nepeBoaYMKa, B TOM YMCIle CBA3aHHbIX C BO3MOXHbLIM pa3fMyHbIM NepeBoAoM OOHUX U TEX )K€ MHOCTPaHHbIX CIOB
1 dopas uUnm oTCyTCTBMEM OBLLENPUHATOrO PYCCKOro aKBUBAreHTa.
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3. Puckn, cBsA3aHHble C  3aKNYeHnem OOroBopoB, dABnAOWKMXCA NPOn3BOAHLIMU (*)I/IHaHCOBbIMM
MHCTPYMEHTaMM, ©a3nCHbIM aKTUBOM KOTOPbIX ABMAKTCA LEHHbIE 6ymarv| MHOCTPAHHbIX SMUTEHTOB UM UHOEKCHI,
paccynTaHHble NO TakKMM LEeHHbIM 6ymaraM.

Llenb HacTosiwero pasgena - npegoctaBuTb Bam o6wyto mMHGoOpMauntio 06 OCHOBHbIX PUCKaXx, CBSI3aHHbIX C
3aKIl0YEeHMEM [OTOBOPOB, SIBMSIOLIMXCA MNPOU3BOAHLIMU (PUHAHCOBLIMW MHCTPYMEHTamu, GasvCHbIM aKTMBOM
KOTOPbIX ABMSATCA LieHHble GymMarn MHOCTPaHHbIX 3MWUTEHTOB WM MHAOEKCHI, pacCYUTaHHble MO TakUM LEHHbIM
Gymaram (ganee — nNpov3BoAHble (PMHAHCOBLIE UHCTPYMEHTbI C MHOCTPaHHbIM 6a3UCHBIM akTUBOM). 3akroveHue
yKa3aHHbIX JOrOBOPOB CBSI3aHO C pUCKaMM, XapakTePHbIMU A5 BCEX NPOU3BOAHBLIX (DMHAHCOBLIX MHCTPYMEHTOB, a
TaKke cneunduUieckuMm puckamm, o6ycrnoBneHHbIMU MHOCTPAHHbLIM NPOUCXOXAEHMEM BA3NCHOro akTUBa.

3.1. Pucku, cBsizaHHble ¢ NPpOM3BOAHBIMU (PMHAHCOBBLIMU NHCTPYMEHTaMM1

[laHHble MHCTPYMEHTBI MOAXOOST He BceM KnueHTam. bornee Toro, HekoTopble BMAbl NPOM3BOAHbLIX (PMHAHCOBbIX
MHCTPYMEHTOB COMNPSPKEHbI C GOMbLMM YPOBHEM puUcka, YeM gpyrve. Tak, npy MOKynKe OMUMOHHOIO KOHTpakTa
NMoTepu KNMeHTa He MPEeBbICAT BENUYUHY YMNIayeHHbIX NPeMun, BO3HarpaXKoeHUst U pacxodoB, CBSI3aHHbIX C MX
coBeplleHneM. poaaxa OMUMOHHBIX KOHTPAKTOB C TOYKU 3PEHUSI pUCKA KIMEHTA U 3akrodeHne (bloyYepCHbIX
KOHTPaKToB, hopBapAHbIX KOHTPaKTOB W CBOM KOHTPaKTOB COMOCTaBUMbI - MPU OTHOCUTENIbHO HEOOMbLUMX
HeGnaronpusaTHbIX KonebaHuaX LeH Ha pbiHKe Bbl noaBepraeTecb PUCKYy 3HAYUTENbHbIX YOLITKOB, NpW 3TOM B
criyyae npogaxu gblodepcHbIX 1 DopBapAHbIX KOHTPAKTOB U NMPoAaXu OMNLUMOHOB Ha MOKYMKY (OMUMOHOB «KOJSI»)
HeorpaHnyeHHbIX y6bITkoB. C y4eToM 3TOro, COBEpLUeHVME CAEeNoK MO MpOoAake OMUMOHHbLIX KOHTPaKTOB WU
3aknoyeHme bloYepcHbIX M hopBapadHbIX KOHTPAKTOB MOXET OblTb PEeKOMEHOOBAHO TOJbKO OMbITHLIM
MHBECTOpaM, obnafallmM 3HAYMTENbHLIMA (PUHAHCOBLIMA BO3MOXHOCTAMU W MPAKTUYECKUMU 3HAHUSMU B
061acTN NPUMEHEHUS MHBECTULIMOHHBIX CTpaTEruid.

Hactoawun pasgen OTHOCMTCA Takke W K MPOM3BOAHbIM (PUHAHCOBLIM WHCTPYMEHTaM, HarnpaBfeHHbIM Ha
CHWXEHWEe PUCKOB ApYyrvx onepauun Ha doHAOBOM pbiHke. Heobxoanmo BHMUMATENbHO OUEHUTb, Kakum obpasom
Npon3BOAHbIE (PUHAHCOBbIE WMHCTPYMEHTbI COOTHOCATCA C OnepauusiMvM, PUCKM NO KOTOpPbIM €CTb HamepeHue
OrpaHn4nTb, M y6eauTbCs, YTo O6beM MO3MLUM KITMEHTA Ha CPOYHOM PbIHKE COOTBETCTBYET 0Obemy mo3uunm Ha
CMOT PbIHKE, KOTOPAs XeMKMpyeTCs.

PbIHOYHBIN (LLEHOBOWN) PUCK.

Momumo obLLero pbIHOYHOrO (LIEHOBOrO) pUcKa, KOTOPbLIM HeceT KIMEHT, coBepLialowwuii onepauun Ha pblHKe
LeHHbIX Bymar, Bbl, B cnyyae 3akntoueHust oblodepcHbiX, (hopBapAHbIX 1 CBOMN AOrOBOPOB (KOHTPaKTOB), a Takke B
Criyyae npoOaXW OrMUMOHHBIX KOHTPakToB, OydeTe HeCTM PpUCK HebGnaronpusiTHOrO W3MEHEHMUsl LeHbl Kak
(PMHaAHCOBBIX MHCTPYMEHTOB, SIBMSIOLMXCSA GasnCHBIM akTUBOM MPOU3BOAHBLIX (PUHAHCOBLIX UHCTPYMEHTOB, TaK U
PUCK B OTHOLLEHMM aKTUBOB, KOTOpble CryxaTt oGecrnevyeHnem.

B cnyyae HeGnaronpmsaTHOro n3mMeHeHus LeHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKUIA CPOK MOTEPSATb CpeacTBa,
aBnslLmnecs obecnevyeHnem nNpon3BoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.

Pwuck nuksnaHocTu.

Ecnn Bawa WHBECTULMOHHas CTpaTterna npegycmatpmBaeT BO3MOXHOCTb BO3HUKHOBEHUA HeobxoaMmMocTu
3aKpbITUA NMO3ULUMKN MO COOTBETCTBYHOLLUEMY KOHTPAKTY (VIJ'II/I 3aKnk4yeHna caenkm C UHbIM KOHTPAaKTOM, KOTopas
CHMXaeT PpUCK No aHHOMY KOHTpaKTY), o6pau.|,a|7|Te BHMMaHME Ha NIMKBUOHOCTb COOTBETCTBYHLUMX KOHTPAKTOB, Tak
KaK 3aKpbiTne No3nLMIA MO HENUKBUAHBLIM KOHTpakTamMm MOXeET MNpuBeCTn K 3HAYUTEJIbHbIM OONOJIHUTEJIbHbIM
Y6bITKaM B CBSA3WM C WX HWU3KOW FIMKBUAHOCTbLIO. O6paTVITe BHMMaHWME, 4YTO, KaK NpaBwuiio, KOHTPakTbl C bonee
oTAaneHHbIMKN CpOKaMWn WUCMNOJIHEHNA MeHee JMKBUAHblI MO CpaBHEHUKO C KOHTpakTamun C OnmM3KkuMK CpoKamMu
NUCNOJTHEHUA.

Ecnn 3akntoyeHHbI B MHTepecax KIMeHTa LOroBOp, SIBMSHOWMACS NPOU3BOAHBIM (PMHAHCOBBLIM MHCTPYMEHTOM,
HEMUKBUAEH, U BO3HMKNA HEOBXOAMMOCTb 3aKpbiTb NO3uULMIO, 06S3aTenbHO HEeO6GX0AMMO pacCMOTPeTb MOMUMO
3aKpbITUA MO3ULUM MO [AaHHOMY KOHTPaKTy anbTepHaTUBHble BapuaHTbl WCKMHOYEHMSI puUcka MNOCPEACTBOM
3aKMOYEHUS COEMOK C WHbIMW NPOM3BOAHLIMU (PUHAHCOBBLIMU WHCTPYMEHTAMW MNU C Ga3nCHBIMU aKTUBaMMU.
Wcnonb3oBaHne anbTepHaTUBHBIX BApUAHTOB MOXET MPUBECTU K MEHbLUUM YObITKaM.

Mpyn 3TOM TPYOHOCTU C 3aKpbITUEM MO3ULMA W NOTEPU B LIEHE MOryT MPUBECTU K YBENUYEHUIO YObITKOB MO
CpaBHEHMIO C OBbIYHBIMU CAENKaMM.

I'Iopyquvm, HanpaBJieHHbl€ Ha OorpaHn4eHune y6bITKOB, He BCerga MoryT orpaHun4nTb noTepu A0 npegnonaraemoro
YPOBHA, TaK KaK B paMKax CKnagblBatoLlencs Ha PblHKE CUTyaluun UCNOJIHEHNUE TaKOro nopy4eHua no yKa3aHHOIZ
LeHe MOXeT OKa3aTbCA HEBO3MOXHbIM.

OrpaHquHme pacnopsaXeHna cpegcrsamMmu, ABNALLWLNMUCA obecneyeHnem.

Mmywectso (Y4acTb uMyllecTBa), NpuHaanexawee Bawm, B pesynbTaTe 3aknioyeHWs AOroBopa, ABMAOLLErocs
MPOV3BOAHbIM (PMHAHCOBLIM MHCTPYMEHTOM, OyaeT sIBNsTbCA obGecrneyeHnem WCrosiHeHus obsiaTenscTB no
ZJOrOBOPY M pacrnopsikeHue MM, TO €CTb BO3MOXHOCTb COBEPLUEHUS CAENOoK C HUM B Bawwux unHTepecax, Oyget
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orpaHuyeHo. Pasmep obecnevyeHuss M3MeHsieTCs B Mopsigke, NpeaycMOTPEHHOM [OroBopom (cneumdukaumnen
KOHTpakTa), u B pe3ynbTaTe eCTb BEPOSATHOCTb ObITb OrpaHMYeHHbIM B BO3MOXHOCTWU pacrnopskaTbCs CBOMM
UMyLLECTBOM B BonbLUEl CTENEHN, YEM A0 3aKMOYEeHNs JoroBopa.

Puck NPUHYONTENTbHOTO 3aKpbITUA MO3NUUN

HebGnaronpusitHoe nameHeHne LeHbl MOXET NPUBECTU K HEOOXOAMMOCTM BHECTWU OOMNOMHUTENbHbIE CpeacTBa ANg
Toro, 4tobbl MpuBecTn obecneyeHne B COOTBETCTBME C TpebOBaHMAMU HOPMATMBHbLIX aKTOB M OpOKepcKoro
[oroBopa, 4YTo JOIMKHO ObiTb cAenaHo B KOPOTKUWA CPOK, KOTOPOro MoxeT ObiTb HegocTatouyHo Anst Bac. Baw
Ynpaendawowmun B 3TOM crnydae BrnpaBe ©0e3 Bawero [OMOMHUTENLHOrO cormnacust «NpUHYAWTENbHO 3aKpbiTb
no3vunio», TO €eCTb 3aKMnio4yMTb [OroBOp, SABNSAOLWMACA NPOU3BOAHBIM (PUHAHCOBBIM WHCTPYMEHTOM, WU
npuobpectn ueHHble Bymarun 3a cyeT Bawwmx geHexHbIx CpeacTs, unn npogatb Balwum ueHHble Gymarn. 3T1o MoxXeT
OblITb CAenaHo No CyLlecTBYKOLUM, B TOM YUCME HEBbINOAHbIM, LieHaM WM MPUBECTU K BO3HMKHOBEHUIO Yy Bac
yObITKOB.

I'Ipleyp,MTeanoe 3aKpbIiTUE NO3NUMN HanpaelieHO Ha ynpaBlieHne pUCKaMu. Bbl MOXeTe MOHECTU 3HaYNTENbHbIE
y6bITKI/I HeCcMOoTpA Ha TO, 4YTO MNnocrne 3TOoro M3MeHeHue LEeH Ha d)I/IHaHCOBbIe MHCTPYMEHTbI MOXEeT MNPUHATb
6]'IaI'OI'IpVIFITHOG ans Bac HanpaslieHne n Bbl nony4yunun Obl aoxopn, ecrnn 6bl Bawa no3nuna He Obina 3aKpbiTa.

3.2. Puckn, O6yCJ'IOBJ'IeHHbIe WHOCTPaHHbIM NponcxoxageHnem ©asuncHOro akTmea.
CucTtemHble PUCKN.

MpuMeHUTeNbHO K GasMCHOMY aKTUBY NPOWM3BOAHbLIX (PUHAHCOBbLIX WHCTPYMEHTOB — LEHHbIM 6Gymaram
MHOCTPaHHbIX SMWUTEHTOB W WHAEKCAM, PacCYMTaHHbIM MO TakUM LEHHbIM Oymaram, CUCTEMHble PUCKM,
CBOWNCTBEHHbIE POCCUACKOMY (DOHOOBOMY PbIHKY [AOMOSMHAOTCA aHanorMyHbIMM  CUCTEMHBIMU  pUCKaMM,
CBOWCTBEHHbLIMU CTpaHe, rae BbinylleHbl UMK 0BGpallaoTcs COOTBETCTBYIOLIME UHOCTPaHHbIE LeHHble Gymarn. K
OCHOBHbIM (haKTopam, BMUSAIOLLIMM Ha YPOBEHb CUCTEMHOrO pUCKa B LIEMOM, OTHOCATCS MONUTUYECKas cuTyaums,
0COBGEHHOCTM HaLMOHaNbLHOrO 3akoHoAATenNbCTBa, BamniOTHOMO PErynupoBaHUs U BEPOATHOCTb MX WU3MEHEHUs,
COCTOSIH/E rOCYAAaPCTBEHHbIX (PMHAHCOB, HanmM4ne 1 cTerneHb PasBUTOCTM (PUHAHCOBOW CUCTEMbI CTPaHbl MecTa
HaxoxaeHus nuua, 06a3aHHOro NO MHOCTPAHHBLIM LieHHbIM ByMaram.

Ha ypoBeHb CUCTEMHOrO pMvcka MOryT OKasbliBaTb BNWSIHUE U MHOTME ApYyrine akTopbl, B TOM YMCIE BEPOATHOCTb
BBEOEHWS OrPaHUYEHU Ha MHBECTMLUUW B OTAENbHbIE OTPACNM 3KOHOMWKW UIN BEPOATHOCTb OAHOMOMEHTHOWN
JeBanbBauuMM HaumoHanbHon BanioTbl. OOLENPUHATON MHTErpanbHOM OLIEHKOW CUCTEMHOrO pucka WHBECTULUI
ABNAETCH «CYBEPEHHbIA PEUTUHI» B MHOCTPAHHOW UMW HaLMOHanNbLHOW BanioTe, NMPUCBOEHHbIW CTpaHe, B KOTOPOW
3aperucTpypoBaH 3MMUTEHT WMHOCTPAHHOW LEHHOW Oymarn, MexayHapOAHbIMW PEWTUHIOBBIMKM areHTCTBaMm
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako crieqyeT UMeTb B BUAY, YTO PENTUHIN ABNAOTCA MNULLb
OPUEHTUPAMM N MOTYT B KOHKPETHBIV MOMEHT HE COOTBETCTBOBATb pearbHON cuTyauuu.

B HacTosee BpeMA 3aKoHOOaTenbCTBO [AOoNycKaeT BO3MOXXHOCTb 3aKrr4yeHusA pOCCVIIZCKI/IMI/I MHBECTOpamMu
O0oroBopoB, 4ABNAKOLLMXCA pOCCI/IIZCKI/IMVI npon3BoaHbIMU CbI/IHaHCOBbIMI/I MHCTPYMEHTaMu, 0a3nCHbIM aKTUBOM
KOTOPbIX ABNMAKTCA LEHHble 6yl\/|ar|/| MHOCTPAHHbIX SMUTEHTOB WUIIN UHAOEKCbI, paCcCYUTaHHble NO TakKMM LUEHHbIM
6y|V|ara|V|. Me>|q:|,y TeM, CyWeCTBYKT PUCKU U3SMEHEHNA PEryNATUBHBLIX NOAXOAO0B K COOTBETCTBYHOLLMM onepaunam,
B pe3ynbTtate 4ero MoxeT BO3HUKHYTb Heob6XxoauMOoCTb coBepLllaTtb caenku, HanpaselieHHble Ha npeKkpalleHune
005s3aTenbCTB Mo YKa3aHHbIM 4OroBopam, BOMpeKn Bawwum nnaHam.

MpaBoBble pPUCKM.

Heobxogumo oTpaBate cebe OTY4ET B TOM, YTO WHOCTPaHHble (OUHAHCOBBIE WHCTPYMEHTbI, SBMSAOLLMECS
6a3nCHLIMU aKTMBaMW MPOU3BOAHbLIX (PUHAHCOBBLIX UHCTPYMEHTOB, He BCErfa SIBMAIOTCS aHanoramm poCCUACKMX
hMHaHCOBbLIX MHCTPYMEHTOB. B nobom cnyvae, npefocTaBnsiemMble Mo HUM MNpasa U npasBuna Ux OCyLLEeCTBIEHNS
MOFYT CYLLECTBEHHO OTNMYATbLCH OT NPaB N0 POCCUNCKUM (PUHAHCOBLIM UHCTPYMEHTaM.

Bo3moxxHOCTU cynebHon 3awuThl Npae no Npou3BoAHbIM (PUHAHCOBLIM UHCTPYMEHTaM C MHOCTPAHHBLIM Ba3UCHbIM
aKTMBOM MOTYT ObITb CYLLECTBEHHO OrpaHW4YeHbl HEOOXOAMMOCTbI ObpalleHusi B 3apybexHble cynebHble U
npaBoOXpaHUTENbHbIE OpraHbl MO YCTAaHOBMEHHbIM MpaBuiiaM, KOTOPble MOFYT CYLIECTBEHHO OTNMyaTbCa OT
pencrteyowmx B Poccun. Kpome Toro, Bbl B GONMbLUMHCTBE CydaeB He CMOXETe MnoniaratbCsl Ha 3aLUUTy CBOMX
npas 1 3aKOHHbIX UHTEPECOB POCCUMUCKNMU YNONIHOMOYEHHBIMU OpraHamu.

PackpbiTne nHgopmauuu.

PackpblTe WHGOPMaLMM B OTHOLUEHUM WHOCTPAHHBLIX LEHHbIX OyMmar, SBNALWMXCA 6a3NCHbIM  aKTVBOM
NPOV3BOAHbLIX (PMHAHCOBBLIX WMHCTPYMEHTOB, OCYLLECTBNAETCA MO MpaBunamM, AeCTBYHOLWMUM 3a pyGexom, U Ha
aHrnuickom Asbike. OLUEHUTe CBOK FOTOBHOCTb aHanM3nMpoBaTb MHOPMAaLIMIO Ha aHIMUIACKOM A3blKke, a Takke To,
noHMmaeTe 5 Bbl oTnMuMa Mexagy npuHATbIMM B Poccun npaBunamyM  (QUHAHCOBOM  OTYETHOCTH,
MexayHapoaHblMM  cTaHOAapTaMy (OUHAHCOBOW OTYETHOCTM WM MpaBunaMyv  (PUHaHCOBOW OTYETHOCTW, MO
KOTOPbIM NYyBnMKyeTcs MHDOpMaLUSt SMATEHTOM MHOCTPAHHbIX LEHHbIX Gymar.
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Takke poccunckue opraHumsaTopbl TOProBnn u (unu) B6pokepbl MOryT OCYLLECTBNATb NEepPeBOS HEKOTOPbIX
OOKYMeHTOB (MH(bopMaLmmK), pacKpblBaeMbiX MHOCTPaHHbIM 3SMUTEHTOM B WHTepecax nonb3oBaTenen. B atom
crnyyae nepeBOd MOXET BOCMPUHMMATBLCH WCKITHOYMTENBbHO Kak BCnoMoratenbHas WHdopmaums K oduumansHo
pacKpbITbIM AOKYMEHTaM (MHpopMauumn) Ha MHOCTPaHHOM A3bike. HeobxogmMMo Bcerga yuutbiBaTb BEPOSATHOCTb
OWMOOK nepeBof4vMKka, B TOM YMCME CBS3aHHbIX C BO3MOXHbIM pPasfMyHbiM MEPEBOOOM OOHUX N Tex Xe
WHOCTPaHHbIX CIOB M dpa3 unmn oTCyTCTBUEM OOLLENPUHSTOIO PYCCKOrO 3KBUBArEHTa.

YunTbiBas BbILIEU3NOXKEHHOE, Mbl pekomeHayem Bam BHMMaTenbHO paccMOTPETb BOMPOC O TOM, SIBASATCA N
PWCKX, BO3HUKalOLLME NPV NPOBEAEHUN COOTBETCTBYIOLLMX ONepaumn ¢ MHOCTPaHHLIMU LeHHbIMWU Bymaramu n/ unm
3aKNio4YeHMeM [OroBOpOB, SBMSIOLWMXCA MPOU3BOAHbIMU (DUHAHCOBLIMU WHCTPYMEHTaMu, ©a3nCHbIM aKTUBOM
KOTOpPbIX SBNAOTCA LiEHHble ByMarn MHOCTPaHHbIX SMUTEHTOB UMW MHAEKCHbI, pacCYMTaHHbIE MO TaKUM LIEHHbIM
fymaram, npuvemnembiMn ana Bac ¢ ydyetom Bawmx MHBECTULMOHHBLIX Leneh M (PUHaHCOBbIX BO3MOXHOCTEMN.
[aHHoe YBegomneHue O puckax He MMeeT CBOEeMN Lenbio 3acTaBuTb Bac oTkasaTbCa OT OCYLLECTBNEHWUS TaKux
onepauuin, a npu3BaHo Nomovb Bam oueHUTb X pUCKM 1 OTBETCTBEHHO MOAOWTM K peLleHnto Bornpoca o Bbibope
Bawier MHBECTULMOHHON CTpaTerun u ycnosuin 4orosopa ¢ YnpasnsoLmm.
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MpunoxeHue Ne 3

k [Jorosopy

[OBEPUTENBHOIO YrNpaBneHus LLeHHbIMU

Gymaramu 1 cpecTBaMy UHBECTUPOBAHUS B LieHHbIE Bymarm

COI'MACHE
Ha 06paboTKy, MCNONb30BaHUE U pacnNpoCTpaHeHMe NepcoHanbHbIX AaHHbIX

1. Ynpaensawwwmin ocylectenaet o6paboTky, UCMNONb30BaHWE U pacnpocTpaHeHue nepcoHarbHbIX AaHHbIX
Yupeantens ynpasneHusa B Lenax 3aknioveHusl, UICNONHEHNsT U pacTopkeHus [JoroBopa AOBEepUTENbHOMO
yrnpaBneHusa ueHHbiMn Gymaramu 1 cpeactesamMum MHBECTUPOBaHUSA B LeHHble Bymaru (ganee — [Jorosop), B
cooTBeTCTBMM C TpebosaHuamu depepansHoro 3akoHa «O nepcoHanbHbIX AaHHbIXx» Ne 152-03 ot
27.07.2006 r. (ganee ®enepanbHbin 3akoH «O NepcoHanbHbIX AaHHBIX») U UHBIX 3aKOHOAATErNbHbIX aKTOB.

2. lMepeveHb NepcoHarnbHbIX AaHHbIX, NepeaaBaemMblx Ynpasnsiowemy Ha o6paboTky, UCnonb3oBaHue U
pacnpocTpaHeHue:

o  damunus, Umsi, OTYECTBO;

e [lacnopTHble AaHHbIE;

e Apgpec peructpauuu;

e AJpec NpoXxuBaHus;

o [laTa poxaeHus:;

e [louTOoBLIN agpec;

e [paxgaHCTBO;

e KoHTakTHasi uHcdopmauusi (HoMmep TenedoHa, agpec ANEKTPOHHON MOYTbI);
e  WHH (npw Hanu4un);

o CBefeHus, NnoaTBepxaatolime npaBo Ha npebbiBaHWe MHOCTPAHHOIO rpaxgaHuHa Ha Tepputopun
P® (npu HeobxoamMmocTn);

o baHkoBckue PEKBU3UTDI;
e ®duHaHCcOBblE CBEAEHMUS O pes3ynbTatax MHBECTUPOBAHUA.

3. YupeguTenb ynpasneHus gaeTt cornacue Ha obpaboTKy YnpaBnsawLwmMM CBOMX NEPCOHANbHbIX AaHHbIX, B
TOM 4UCMEe Ha COBepLUEHUE CcreaylLwmx Oencteuin: obpaboTky (Bknouvas cbop, cucTemaTmnsauuio,
HaKoOMNMeHne, XpaHeHune, yYTO4YHeHWe (OBGHOBMNEHWE, W3MEHEHME), WCMNOoNb30oBaHue, obesnnymBaHue,
GroKMpOBaHUE, YHUYTOXEHME NEepCoHanbHbIX [OaHHbIX), NpU 3TOM obllee onucaHue BbllleyKka3aHHbIX
cnocoboB 06paboTkM gaHHbIX NpuBedeHo B PefepanbHoM 3akoHe «O mepcoHanbHbIX AaHHbIX», @ Takke
Ha nepegady Takon UHdopmaLnM TPeTbUM Nuuam, BKIKOYas Aeno3MTapum C LIEMNbo OTKPbITUSE cHeTa aeno,
GaHKM C Lenblo OTKPbITUSI pacH4eTHOro cyeTa, OPOKEPOB AN OTKPbITUSA creunansHoro 6poKepckoro cyeTa,
HanoroBble OpraHbl, OpraHbl FOCYAapCTBEHHOIO KOHTPOSA M HAA30pa, a Takke B CriydasiX, yCTaHOBMNEHHbIX
[oroBopom 1 HOpMaTUBHBIMW NPABOBLIMU aKTaMW rOCYAapCTBEHHBIX OPraHOB U 3aKOHOAATENbCTBOM.

4. Cnocobom 06paboTku sBNSAETCA cMellaHHasi obpaboTka nepcoHamnbHbIX [OaHHbIX, B TOM 4uCle C
MCNONb30BaHNEM CPeacTB aBTomaTusaumm um 6e3 MCcnonb3oBaHMS TaKoBbIX, C nepedaven MnoryvyeHHOn
WHpopMaumm no BHYTPEHHEN CeTU HPUOUYECKOro nuua CTporo onpefeneHHsIMU COTPYAHMKaMU
Ynpasnstowero.

5. Yuypegutenb ynpasreHus, B CBA3W C MpeaoCTaBfieHneM CBOMX MepcoHasbHbIX AaHHbIX YnpaensoweMy
Bnpaee:

5.1.nony4yatb cBeAdeHua 06 YnpaBnsdwwemM, O MeCTe €ero HaxoXAeHUd, O Hanuuum vy
YnpaBnsooLWwero nepcoHanbHbIX AaHHbIX, OTHOCALMXCA K Y4YpeauTento ynpaBfieHus, a Takke Ha
O3HAKOMIIEHME C TakUMWU MNEPCOHANbHbIMM [AaHHBbIMW, 3@ WCKIOYEHWEM CIlydaeB, YKa3aHHbIX B
depepanbHom 3akoHe «O nepcoHanbHbIX AaHHbIXY, NyTeM obpalleHuns nMbo HanpaBneHns 3anpoca.
3anpoc [OmMKeH codepXaTb HOMEpP OCHOBHOIMO [OOKYMEHTa, YAOCTOBEPSIOWErOo JIMYHOCTb
Yupeautensa ynpaeneHWss WNM ero 3aKOHHOro npeacTaBUTEnNs, CBEAEeHMS O JaTe Bblgaudu
yKa3aHHOro [OKYMEHTa W BblaBLUEM €ro opraHe U COOCTBEHHOPYYHY MoAnucb Y4ypeauTensi
yNpaBneHMs UNKn ero 3akOHHOro npeactaButens. 3anpoc MoXeT ObiTb HanpaBIieH B CrEeAYHLMX
dopmax:
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e B NUCbMEHHOM BMAe NO aapecy MeCTa HaxoXOeHnd lepaanmou.l,ero;

e B OneKTpOHHOM opmMe, nOoAMMUCAHHLIN 3MEKTPOHHOM MNOAMUCLID, C YydeToM TpeboBaHui
3akoHogaTenbcTBa Poccuiickon ®enepaumm;

5.2.Tp66083Tb oT yl'lpaBJ'IﬂlOLU,eI'O YTOYHEHUNA CBOWUX NepCOHallbHbIX AOaHHbIX, WX 6J'IOKVIpOBaHVIFI nnn
YHUYTOXEHUA B Crlydae, eclin nepcoHalribHble AaHHble ABMAKTCA HeNoJIHbIMW, YyCTapeBLINMU,
HeaOCTOBEPHbIMU, HE3aKOHHO MNOJTy4YEeHHbIMU UMK HE ABMAKTCA HeobOxoaAnMbIMN ONsi 3asiBlIEHHON
uenm OGpaGOTKI/I, a TakxXe npunHnmMmatb npegycMoTpeHHble 3aKOHOM Mepbl Mo 3alinTe CBOUX npas;

Hacroawmm YupeouTenb ynpaBneHuss noATBepxaaeT CBOe Cornmacue Ha BKMoueHue B 06LeaoCTyrHble
WCTOYHMKM YNpaBnsaoLwero creayoLe nepcoHanbHble AaHHbIe:

e amunuio, MS 1 OTYECTBO,

e MECTO XuTenbCTBa (perucrpaumm),
e TenedoH Yypeaurens ynpasneHus,
e aapec 3NEKTPOHHON NOYThI

Hactoswwum Ynpaenswwmnin noatesepxaaet, 4To oO6OLWEAOCTYMNHble WUCTOYHUKM YNpaenstouwero,
ykasaHHble B n. 6 HacToswero Cornacus, SBRsitoTca MHopMauuen Ans cnyxebHoro nonb3oBaHus
COTPpYyAHUKaMN YNpaBnsoLWero U UCMONb3ylTCA TOMbKO B LIENSX, NMEPEYUCTeHHbIX B M.1 HacTosLlero
Cornacusi.

Cornacue BCTYynaeT B CUJTy CO AHA ero noanmcaHmna Ha nepnoa He meHee 4eM CpOK XpaHEeHNUA OOKYMEHTOB,
YCTaHOBJIEHHbIX 3aKoHOOATEesNIbCTBOM. Cornacne MoxeT ObiTb 0OTO3BaHO MHOK B noboe BpemMA Ha
OCHOBaHUN Moero NMCbMeHHOro 3aAaBrieHn4.

B cnyyae oTt3biBa Yupegutenem ynpaeneHust Hactoswero Cornacma Ha o6paboTKy nepcoHarnbHbIX
OaHHbIX, @ Takke B cnyyae npekpaiieHus/pactopxeHus [Jorosopa, Ynpaenswowmin 06s3aH npekpaTuTb
006paboTKy nepcoHarnbHbIX OaHHbIX B CpPOK, He npeBbiwawwmnn 3 (Tpu) paboynx gHen ¢ patbl
NMOMHOro UCNofHeHnsa cBoux obsasatenbcTB no [oroBopy, BkM4vas obs3aTtenbcTBa No Bo3BpaTy
YupeguTento ynpaBneHust LeHHbIX GyMar n/unm geHexHbIX cpeacTs, NOCTYNMBLLMX YNpaBnsALwemy nocne
pactopxxeHus [oroBopa, nubo He no3gHee 3 (Tpu) pabounx OHEN C gaTbl NpekpaleHus 00s3aHHOCTU
Ynpaenswwero no XpaHEeHU [OKYMEHTOB, coAepXalux, B TOM 4ucrie, MNepcoHanbHble [aHHble
Yupegutena ynpasneHusi, npegycMmotpeHHon deaepanbHbiM 3akoHOM PO Ne 115-03 ot 07 asrycta 2001
roga «O npoTuBoAencTBMM neranu3aumm (OTMbIBAHUKO) 4OXOA0B, MOMYYEHHbIX MPECTYMHbIM MyTEM, U
rHaHCMpOBaHWIO TeppopuamMa (B 3aBMCMMOCTU OT TOrO, Kakoe M3 CoObITUIA Npou3oLwwno nosgHee), nubo
B TeyeHve 3 (Tpu) paboumx AHenW € JaTbl MCnonHeHus ob6sa3aHHOCTM OnepaTtopoM MO XPaHeHWo
AOKYMEHTOB, COAepXalluMx nepcoHanbHble AaHHble, ecrnu Takad 00s3aHHOCTb MpSAMO yCTaHOBMEHa
3aKOHO4AaTENbLCTBOM.

Yupegutens ynpaeneHus o6a3yeTcs B criyyae U3MeHeHUs NepcoHarnbHbIX AaHHbIX, NEPEeYUCTIEHHbIX B
HacTosiwem Cornacumu, npegocTaBuTb corfnacue Ha 06paboTky nepcoHanbHbIX AaHHbIX MO
HacTosAwWwen opMe C U3MEHEHHBIMU NEPCOHaNbHLIMU AaHHBIMU OLHOBPEMEHHO C MPEefOCTaBIEHNEM
[LOKYMEHTOB, NOATBEPXKAAOLLMX NMPOU3OLLIEALLINE USMEHEHWSI.

YupeauTenb ynpaBneHusi NpUHMMaeT peLleHne O NpedoCTaBeHMN CBOMX NEPCOHAaNbHbLIX AaHHbIX U AaeT
cornacve Ha ux obpaboTky cBoeil Bonel U B cBoeM MHTepece. OTkas OT MPeAOCTaBMEHUSI CBOUX
NnepcoHanbHbIX  [aHHbIX Bre4YeT HEeBO3MOXHOCTb  3akMi4yeHus U1 ucrnonHeHus  [orosopa
AOBEPUTENBHOIO yNpaBrieHusl, a Takke JOCPOYHOro npekpalleHus [loroBopa B criydyae ero 3akroyeHus
00 AaTtbl noagnucaHua HacTosawero Cornacus.

Yuypeoutenb ynpaBneHus MNOATBEpXAaeT, 4YTo HacTtoswee Cormacve vMMeeT cuny € AaTtbl MOANMCAHWSA
Yupegutenem ynpasneHus 3asBneHuns o npucoeamHeHnn k [lorosopy.
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Mpunoxexue Ne 4
K [loroBopy 4OBEpPUTENBHOrO YrpaBeHnsi LeHHbIMW
Bbymaramu n cpecTBaMn MHBECTUPOBaHMWS B LieHHble Bymaru

3AABNEHUE O NPUCOEOUHEHUM (ans dmsnyeckoro nuua)*
K 4JOroBOPY AOBEPUTENBHOIO YNpaBneHus LeHHbIMM GyMaramm 1 cpeacTBamMm MHBECTMPOBaHKS B LieHHble Bymaru Ne ot
/ /

1. CaepgeHus 06 Yupeautene ynpasneHus

damunus

21V

OTt4yecTBO

[ata poxgeHus

MecTo poxaeHusa

MecTo xwutenbcTea (pernctpauum)

CBefieHMs1 0 JOKYMEHTE, yAOCTOBEPSIOLLEM JINYHOCTb Bua:
Cepusi: Howmep:
[ata Bbligaun:
Kem BblaaH:

WHH (npu Hann4nm)

Hanuuve rpaxpaHcTea unu pesngentctea CLUA (B1A Ha XWUTenbCTBO,
«3eneHas kapTta»)

E-mail (ans npepocTaBneHys [OKYMEHTOB, NPedyCMOTPEHHbIX
[oroBopom)

TenedoH (ans cBA3m ¢ YypeguTenem ynpasneHusi o Bonpocam
[0BEPUTENBHOTO yNpaBieHusi, BKNoYas Homep MobunbHoro TenedoHa)
MouToBLIV agpec, No KOTOpomy ByAyT HaNPaBNATLCS AOKYMEHTDI,
npenycMoTpeHHble [loroBopomM

2. CraHpapTHasi MHBECTMLMOHHAs cTpaTerns

3. Cymma nepegaBaeMbIx JEHEXHbIX cpeacTB™™

4. PekBu3nTbl 6aHKOBCKOro cyeTa YupeauTens ynpasneHus
MonyyaTens

WHH nonyyatens

Homep pacyeTHoro cyeTa nony4yartens

HaumenoBaHve 6aHka

KIr 6aHka

BUK

Kop.cuet

*K 3asBneHut0 npunaraeTcs Konus nacnopTa Yupeautens ynpasneHus (B cny4vae, ecnu 3asiBrieHMe nogaeTcs B 6yMa)KHOM BMAe).

*Cymma hbakTuiecku nepegaHHbIX YupeauTeneM ynpasrieHus YnpaBnsioweMy AeHeXHbIX CPeACTB MOXeT OTIIMYaTbCA OT yKasaHHOMN
Ha pasMep GaHKOBCKOW KOMMCCUM, B3uMaeMoW 6GaHKOM, OCYLUECTBIAIOWMM nepeyvucrieHMe AeHeXHbIX cpeAcTs Yupeautens
ynpaBrneHusl Ha cyeT YnpaBnsioLwero.

Hactosiwmm 3asiBneHvemM Yupeautenb ynpaBreHusi B COOTBETCTBUM CO cTaTben 428 MpaxaaHckoro kogekca PO nonHocTbio n 6e30roBopoyHO
NpUCOEaVHSIETCA K YCrNoBUsIM M akuenTyeT [1oroBop AOBEPUTENbHOrO yrpaBfeHWUs LEeHHbIMM GymaramMmyu v CpeacTBamm MHBECTUPOBAHWS B
LeHHble bymaru (ganee — [JoroBop) co BCeMU NPUIOXEHUSMU, B TOM Yucne PernameHT JOBEpPUTENBHOMO yNpaBneHusl LeHHbIMKM Bymaramu n
cpeAcTBamMu UHBECTUPOBaHMSA B LieHHble Bymarn OO0 YK «Anbda-Kanutan» (ganee — Ynpasnsowui).

Hactoawum 3asBneHnem YupeguTenb ynpaBneHusi MOATBEPXAaeT, YTO O3HAKOMIIEH C YBEOOMIIEHMEM O pPUCKaX, CBSI3AHHbIX C
OCYLLECTBIIEHMEM ONnepaunii C LeHHbIMM Bymaramu, OCO3HaeT 1 NPpUHUMaeT Ha cebsi pUckn, U3NOXKEHHbIE B YKa3aHHOM YBeOOMITEHNM O pUckKax,
o3HakoMneH ¢ [oroBopomMm, PernameHToM M BCemMW nNpunoxeHusmn Kk [oroBopy onybrnvkoBaHHbIMM Ha calTe YnpasnswooLero
http://www.alfacapital.ru,0653yeTca cobnogaTe BCe NONMOXEHUS BbilLeyKa3aHHbIX JOKYMEHTOB.

HacTtosawum 3asBneHvem Yupegutenb ynpaBrneHus NoaTBepxaaeT hakT CBOEro cornacusi ¢ MHBECTULUMOHHBIM npodunem, BblIOpaHHOW UM
CTaHOapTHOW MHBECTULMOHHON CTpaTerumn, onpeaeneHHbiM YNpasnsioLlwmmM B COOTBETCTBUM C BHYTPEHHUMM JOKYMEHTaMM, ony6nnkoBaHHbIMM
Ha cawTe http://www.alfacapital.ru.

[Mocne nopgayn HacTosLLEero 3asBneHust YupeauTtenb ynpaBfeHUs He MOXET CCbINaTbCsl HA TO, YTO OH HE O3HAKOMWIICS C BbllLleyKa3aHHbIMU
OOKyMeHTamu (MOMHOCTBI0 UMW YacTUYHO) NMBO He NpusHaeT ux o0bs3aTenbHOCTb B 4OroBOpHbIX oTHoLWweHUsx ¢ OO0 YK «Anbda-Kanutany.
HacTosiee 3asBneHve siBnsieTcs HeoTbeMneMol YacTbio [loroBopa.

Bce HeobxoauMble pa3bsiCHEHUS! MO BOMPOCaM [OBEPUTENBHOIO YNPaBReHUst U NPUHMMAaEMbIX PUCKOB MHE MpefocTaBreHbl. [JOCTOBEPHOCTb
yKa3aHHbIX MHOI CBEAEHWIA NOATBEPXKAAIO.

Yypeautens ynpaBneHus: ( )

« » 20 roga

CNYXEBHbIE OTMETKU

HacTosawum NoATBEPXAAET NPUEM 3asiBNEHWS U 3akioyveHne ¢ Yupeautenem ynpasneHust [loroBopa AOBEPUTENBHOIO ynpaBrieHust
LieHHbIMM BymMaramu 1 cpecTBaMun MHBECTUPOBAHUS B LieHHble Bymaru Ne oT / /
Noanuckb coTpyaHuka* (

(nodnucsk) m.n. (hamunus, uHuyuarnsi)

*[1ns1 3asi81eHull, 0ghopPMIISIEMbIX 10 ANEKMPOHHLIM pecypcam, noonucs CompyOHuka He cmasumcsi
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Mpunoxexue Ne 5
K [loroBopy 4OBEpPUTENBHOrO YrpaBeHnsi LeHHbIMW
bymaramu 1 cpeacTBaMn MHBECTUPOBAHUSA B LieHHbIe Bymaru

3AABNEHUE O NPUCOEOUHEHWUM (ans ropuanyeckoro nuua)*
K 4JOroBOPY AOBEPUTENBHOIO YNpaBneHus LeHHbIMM GyMaramm 1 cpeacTBamMm MHBECTMPOBaHKS B LieHHble Bymaru Ne ot
/ /

1. CeepgeHus 06 Yupegutene ynpasneHus

MonHoe HanmeHoBaHWe

KpaTtkoe HaumeHoBaHue

MecTo HaxoxaeHus

WHH

®NO nuua, AecTByOLLErO OT UMEHM Y4upeauTens ynpasneHust
E-mail (ana npegoctaBneHns JOKYMEHTOB, NpeayCMOTPEHHbIX
[orosopom)

TenedoH (ANA CBA3N C yNONHOMOYEHHBLIM NpeAcTaBnTENem
Y4ypeautens ynpasneHus no Bonpocam AOBEPUTENLHOIO yNpaBneHus,
BKItO4asi HOMep MOBUIbHOro TenedgoHa)

MoyToBbIV agpec, No koTopomy ByayT HanpPaBNATLCA AOKYMEHTHI,
npeayCMOTpeHHble [JoroBOpOM

2. CraHpapTHasi MHBECTULMOHHAs cTpaTernst

3. Cymma nepepaBaeMbix AEHEXHbIX cpeacTs™™

4. PekBun3nTbl 6BAHKOBCKOro cyeTa YypeauTens ynpaBneHus
[MonyyaTtens

K nonyyatens

MHH nonyyatens

Homep pac4yeTHoro cyeta nomnyyarens

HavnmeHoBaHve baHka

K 6axka

BVK

Kop.cuet

*K 3asiBNeHuUto npunaraeTcs Konus nacnopTa nvua, AeNCTBYIOLEro oT UMeHM YupeauTens ynpaBneHus.

**Cymma chakTuiecku nepepaHHbIxX YupeauTeneM ynpaBrieHus YnpaBnsioweMy AeHeXHbIX CPeACTB MOXeT OTNIM4YaTbCA OT yKa3aHHON
Ha pa3mep OaHKOBCKOW KOMWCCMM, B3UMaemMon OaHKOM, OCYLIECTBISIIOLMM MepeyvucrieHne AeHeXHbIX cpeacTtB Yupeautens
ynpaBreHus Ha cyeT YnpaBnsiowero.

Hactosiwmm 3asiBneHvemM Yupeautenb ynpaBreHusi B COOTBETCTBUM CO cTaTben 428 MpaxaaHckoro kogekca P® nomnHocTbio u 6e30roBopoyHO
NPUCOEOVHSIETCA K YCIOBUAM U akuentyeT [JoroBOp AOBEPUTENIbHOTO YMNpaBIieHUst LeHHbIMU OGymaramMu U CpefacTtBamy MHBECTUPOBAHUS B
LeHHble bymaru (ganee — [JoroBop) co BCeMU MPUMOXKEHUSIMU, B TOM Yucrne PernameHT 4OBEepUTENbHOMO ynpaBrneHusl LeHHbIMKU Bymaramu
cpeAcTBamMu UHBECTUPOBaHMSA B LieHHble Bymarn OO0 YK «Anbda-Kanutan» (ganee — Ynpasnsowui).

Hactoswum 3asBneHnem YupeguTtenb ynpaBneHust MOATBEPXOaeT, YTO O3HAKOMSIEH C YBEOOMMEHWEM O puUCKax, CBSA3aHHbIX C
OCYLLECTBIIEHNEM OMNepaunii C LLeHHbIMU Gymaramum, 0Co3HaeT U NPUHUMAET Ha cebsl pUCKK, U3NOXEHHbIE B yka3aHHOM YBELOMIIEHNN O pUCKaX,
o3HakoMmneH ¢ [oroBopomM, PermameHToM ¥ BceMW npunoxeHusimu Kk [oroBopy onybnuvkoBaHHbIMW Ha caiTe YnpaBnsioLero
http://www.alfacapital.ru,0653yeTca cobnogaTe BCe NOMOXEHUS BbilLeyKa3aHHbIX JOKYMEHTOB.

Hactosiwmm 3asiBneHvem Yupegutenb ynpaBneHus noaTBepxaaeT ¢akT CBOEro Cornacusi ¢ MHBECTUMLUMOHHBIM MpodunemM, BbIGpaHHOW UM
CTaHOapTHOW MHBECTUMLMOHHON CTpaTerumn, onpeaeneHHbiM YNpasnsiowmmM B COOTBETCTBUN C BHYTPEHHUMU JOKYMEHTaMM, ony6nnKoBaHHbIMM
Ha cavTe http://www.alfacapital.ru.

Mocne nogaun HacTosiLero 3asiBNeHNst YUYpeauTenb ynpaBneHnsl He MOXET CCbINaTbCsi Ha TO, YTO OH HE O3HAKOMMIICS C BbilLeyKa3aHHbIMU
OOKyMeHTamu (MOMHOCTBI0 UMW YacTUYHO) MMBO He NpusHaeT ux 0bs3aTenbHOCTb B 4OroBOPHbIX oTHoLweHUsx ¢ OO0 YK «Anbda-Kanutany.
HacToswee 3asBneHve siBNsieTCst HEOTbeMIIeEMOM YacTblo [loroBopa.

Bce HeobxoauMble pa3bsiCHEHUSI MO BOMPOCaM [OBEPUTENBHOIO YNPaBReHUst U NPUHMMAaEMbIX PUCKOB MHE MpefocTaBrneHbl. [JoCTOBEpHOCTb
yKa3aHHbIX MHOIO CBEIeHUIA MOATBEPXAAM0.
Yypeautenb ynpaBneHus:

(modnuce) (pamunus, uHuyuarnsi)
« » 20 roga
CNYXEBHbIE OTMETKU
HacTosawwum noaTeepXaaeT npuveM 3asiBNeHns U 3akniodeHuwe C  Yypegutenem
ynpasneHust [loroBopa [0BEPUTENBHOMO ynpaBneHust LeHHbIMW Bymarammn 1 cpecTBamMu MHBECTUPOBaHWS B LieHHble Bymarn Ne oT
/ .
Noanuck coTpyaHuka* ( )
(modnuce) M.M. (hamunus, uHuyuarnsi)

*[1ns1 3asi81eHull, OGhOPMIISIEMbIX 10 3MIEKMPOHHLIM pecypcam, nodnucs CompyOHuKa He cmasumcsi
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MpunoxeHne Ne 6

k Oorosopy

[OBEPUTENBHOTO YNpPaBneHns LLEHHbIMU

Oymaramu n cpeacTBaMy MHBECTUPOBAHUSA B LieHHbIe Bymaru

CTAHOAPTHAAl UHBECTULIMOHHASA CTPATETUSA
«AIlTb®A-CMAPT. MUPOBOW PbIHOK AKLIUW»

KOHCEPBATUBHbIWA NPO®UIb

1. OnucaHne UHBECTULMOHHOrO Npoduna cTaHAapTHON UHBECTULIMOHHOW CTpaTernm

[JonycTuMbIA puck MHBEeCTULIMOHHLIN Oxupaemas
FOPU3OHT AoxoAHOCTb' (B %
rofoBbIX)
KoHcepBaT/BHbIN Npodunb npeanonaraet 1rog 15% ropoBbIx

WHBECTMPOBAaHME CPeacTB B MHCTPYMEHTLI C HU3KOW
BEPOSATHOCTbIO AedonTa n/mnn CywecTBEeHHbIX NoTeEPb B
YCNOBUSIX PbIHOYHBIX KonebaHuni

" Oxngaemasi AOXOAHOCTb CTAHAAPTHO MHBECTULIMOHHON CTpaTern He rapaHTMpyeTcs YNpasnsioWwmnM 1 He SBMAETCA MASHTUYHOMN aKTUYecKom
[OXOAHOCTM YNpaBneHust MMyLLECTBOM YupeauTens ynpaeneHusl, nepegaHHoro B 4oBepuTenibHoe ynpasneHue no [Jorosopy.

2. MepeyeHb (cocTaB) U CTPYKTYpa OGHLEKTOB [OBEPUTENLHOTO YNpaBreHusl

Ne Bupg o6bekTa MakcumanbHas
n/n pons B noptdene
1 OnunoHHbIe [OroBopbl (KOHTPAKTbI), CYyMMapHO 100%
2 [eHexHble cpeacTBa Ha pacYeTHOM CHETE U AeHEeXHble cpeacTBa Ha GpokepckoM 100%

cyete
3 [ocynapcTtBeHHble LeHHble Bymarn Poccuiickon ®eaepauun: obnvraunm 100%

denepanbHOro 3anma, SMUTEHT - MMHUCTEPCTBO hmnHaHcoB Poccuickon degepaumn,
rocyfapCTBEHHbIV PErMcTpaLmoHHbI HoMep Bbinycka 26214 RMFS, ISIN kog -
RUOOOAOQOJTYAS

3. Ynpaenswowuii Bnpase coBepllaTb NoOble BUAbI Onepauuii U cOenok C MMYyLEeCTBOM YupeauTens ynpaeneHus,
BKIOYasi, HO He orpaHMuKBasicb GrpxeBble (Ge3aapecHble, MEPEroBopHble) U BHEGUPXKeBble caenku, caenku PEMO,
CAENKM C NPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, CAENKM C LEHHbIMK ByMaramu, kak BKMOYEHHbIMU, TaK U He
BKITHOYEHHbIMU B KOTUPOBAIIbHbIE CIUCKU.

4. MwuHuManbHasi CTOMMOCTb nvyulecTea, nepBoHa4varibHO nepengaBaemMoro yqpenmenelvl ynpaBlieHna B ynpasrieHue no
[Horosopy, gomkHa coctaensaTe He MeHee 100 000 (Cto Thica4) pybnen.

5. BosHarpakaeHne YnpasrisitoWero COCTOUT U3 TPEX YacTei: «BO3HarpaxneHve 3a pa3MeLleHme, «BosHarpakaeHue 3a
yrnpaBneHue» U «BO3HarpaxxaeHusi 3a ycnex».

«BosHarpaxgeHve 3a pasmelleHMe» HauMCnseTcs U ynnadvMBaeTcs B Clyvyae pasMeLLeHUs] OEHEXHbIX CPeacTB
Yupeauntensi ynpasreHus B OMUMOHHbIE A0roBopbl (KOHTpakTel) u coctaBnseT 3% (Tpu) npoueHTa OT CyMMbI
OEHEeXHbIX CPeACTB, NepefdaHHbIX B ynpaBneHve. «BosHarpaxaeHue 3a pasmelleHue» yaepxuBaeTca He Gonee
ofHOro pasa 3a cpok geuncteus [oroBopa B TeyeHnve 30 (TpuauaTtb) KaneHOapHbIX OHEW C AaTbl NepeyvucrneHunst
OEHEeXHbIX CpeacTB YNpaBnsAoLWmUm B ONaTy ONUMOHHOIo AoroBopa (KOHTpakTa).

«BosHarpaxageHue 3a ynpaBneHve» Hauucnsetca u ynnadmeaetca B pa3mepe 1 % (OAWH) NpoueHT rogoBbiX OT
CYMMbI JEHEXKHbIX CPeACTB, NepefaHHbIX B yripaBreHue.

«BosHarpaxgeHue 3a ycnex» Hauducnsetca Ynpasnswowwmm B pasmepe 10 % (Odecsatb) npoueHTOB OT goxoda oOT
ynpaBneHnst UMYLLLECTBOM, MOMy4YeHHOro 3a nepvon AencTBusi [loroBopa nocre 3a4ucrieHus BCEX CyMM MO UToram
WMHBECTUPOBaHUS B paMkax [loroeBopa.

BosHarpaxaeHue YnpasnsitoLlero, ykasaHHoe B HacTosilem nyHkte, HOC He obnaraetcs Ha OCHOBaHUW MOAMYHKTa
12.2 nyHkTa 2 ctatbn 149 Hanorosoro Kogekca P®.

6. YupeauTenb ynpaBneHuss 06A3yeTcs NepeyncnnTb AeHEeXHble cpeacTBa Ynpaenswollemy B CPoK He nosgHee 1 - ro
Mecsaua ¢ gatbl nognucanusa [orosopa. B cnydae He nepeuncneHus YupeauTtenem ynpaBreHusi AEHEXHbIX CPeacTB
YnpaBnsawLeMy B yKasaHHbIN CPOK, YNpaBnsoOWMiA ocTaBnseT 3a cobon npaBo cuyntaTh [JOroBop HE3aKM4YEHHbIM U
BEPHYTb AEHEXHbIE CpeacTBa YupeauTento ynpaBrneHus.

7. Cymma akTU4eckn nepedaHHbix Yupeautenem ynpaBneHunsa YHpaBnmou.l,emy AEHEXHbIX CpeaACcTB MOXET OTnn4aTbCA
oT yKaSaHHOVI Ha pa3mMmep ©aHKOBCKOM KOMUCCUM, B3MaeMol 6aHkom, ocyuwecTBnAaAWNM nepeyvncrneHne OeHeXHbIX
cpencts Yupegurtens ynpasrieHna Ha CneumanbHbIn cHeT Ynpaenstowero.

8. BosBpat u3 ynpaeneHust YacTu UMyLLLECTBa YupeauTENio ynpasneHus 40 UCTeYeHust cpoka AelicTeust [oroBopa He
[onyckaeTcsl.
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9. Hactoswmn [JoroBop BCTynaeT B Cuny C AaTbl Nepedayn nepsoHayanbHO nepeAaBaemMoro B ynpasfieHne UMyLLecTsa,
OencTByeT B TedeHue 4 (YeTbipe) roga u 4 (HeTbipe) Mecsilia 1 He MOANEXMT NPOSIoOHraumMmn. YnpaenswoLwui Bnpaee o
ucTeveHuss cpoka Aencteua [loroBopa BO3BpaTUTb YYpeauTemnto ynpasfieHns AeHeXHble CpeacTBa, NOCTYMuBLUME
Ynpaenswoowemy B CBA3N C OKOHYaHMEM Cpoka paboTbl CTaHAapTHOM MHBECTULMOHHOW cTpaTterun, 6e3 kakmx-nnbo
npeaBapuTenbHbIX YBEAOMIEHNI YNPaBnaioLWero U pacnopsxxeHuin o Bo3BpaTe MMmyLLecTBa YupeauTens.
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MpunoxeHne Ne 6a

k Jorosopy

AOBEPUTENBHOIO YNpaBreHns LieHHbIMU

B6ymaramu n cpeacTBaMu MHBECTMPOBAHMSA B LieHHbIE Bymaru

CTAHAOAPTHASAI UHBECTULIMOHHASAA CTPATEIUA
«AlNb®A-OHJTAUH. KITOHOAUK»

KOHCEPBATUBHbIX NPO®UIb

1. OnucaHue MHBECTULIMOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTtermum

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTb ' (B %
rofoBbIX)
KoHcepBaTVBHbIN Npodunb npeanonaraet 1rog 20%

MHBECTUPOBAHME CPEACTB B MHCTPYMEHTbI C HU3KOM
BEPOATHOCTbIO AedonTa n/vnm CyLleCTBEeHHbIX NOTepb B

YCNOBUSIX PbIHOYHBIX KonebaHui
1 Ox(m,qaemaﬂ AOXOAOHOCTb CTaH,D,apTHOVI I/IHBeCTI/ILlI/IOHHOIZ cTpaTternn He rapaHTupyeTca yl'lpaBl'IFllOLLl,VlM N He ABndeTcd I/I,EleHTI/NHOVI CbaKTI/ILIeCKOﬁ
[OXOAHOCTMN YNpaBneHns MMyLLEeCTBOM YupeauTens ynpasneHus, nepeaaHHoro B 4OBEpPUTENbHOE ynpasrieHne no [Jorosopy.

2. MMepeuyeHb (cocTaB) U CTPYKTypa 06HLEKTOB AOBEPUTENILHOIO yrnpaBneHus

Ne Bug ob6bekTa MakcumanbHas
n/n pons B noptdene
1 OnunoHHbIe AOroBOpPbI (KOHTPaKTbI), CYMMapHO 100%
2 [eHexHble cpeaicTBa Ha pac4eTHOM CHETE U AeHEXHbIE CPeACTBa HAa BpOKepPCKOM 100%

cyete
3 [ocynapcTtBeHHble ueHHble Bymarn Poccuiickon ®epepauun: obnvrauyum 100%

dheaepanbHOro 3anma, aMuTeHT - MuHncTepcTBo hmHaHcoB Poccuiickon degepaunu,
rocyfapCTBEHHbIV PErMCcTpaLMoHHbIN HoMep Bbinycka 26214RMFS, ISIN kog -
RUOOOAOJTYAS5

3. Crpaterua npegHasHayeHa UCKMOYUTENBHO ANs AMCTaHUMOHHOIO cnocoba 3akntoyeHuss [loroBopa 4OBEPUTENLHOMO
ynpaBneHus NocpeacTBOM 3arofiHEHUs creumanbHbiX )OpM Ha MHTEpPHET canTe YNpaBnsiowero no crnegyroLliemy
agpecy: www.alfacapital.ru.

4. Ynpasnswowuin Bnpaee cosepluaTb MoGble BMAbI onepauuin U CAENoK C WMYLLECTBOM YupeOuTens ynpasreHus,
BKIOYasl, HO He orpaHMuKBasicb GupxeBble (Ge3anpecHble, NeperoBopHble) U BHeGUPXKeBble caenku, caenku PEMO,
CAENKM C NPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, CAENMKM C LieHHbIMM ByMaramu, Kak BKMOYEHHbIMU, TakK U He
BKITHOYEHHbIMU B KOTUPOBAIIbHbIE CIUCKU.

5. MwuHumManbHas CTOMMOCTb nvyulecTtea, nepBoHa4varibHO nepengaBaemMoro quenmenem ynpaBlieHna B ynpasrieHue no
[Horosopy, gomkHa coctaBnsaTe He MeHee 50 000 (MAaTbaecAT ThicAY) pybnen.

6. BosHarpaageHne YnpasrisiioWero COCTOUT U3 TPEX YacTei: «BO3HarpaxneHve 3a pa3MeLleHme, «BosHarpakaeHue 3a
yrnpaBneHue» 1 «Bo3HarpaxaeHue 3a ycnex».

«BosHarpaxgeHvne 3a pasmelleHne» HauucnsieTcs M ynnadvMBaeTcs B Criydae pasMelleHusi AeHEeXHbIX CpeacTB
Yupeautens ynpaeneHnss B OMUUOHHbIE OOroBopbl (KOHTpakTbl) U cocTtasnseT 3% (Tpu) npoueHTa OT CyMMbl
OEHeXHbIX CpeacTs, nepedaHHbIX B ynpaBneHve. «BosHarpaxgeHue 3a pasmelleHve» yaepxuBaeTcs He Oonee
OAHOro pasa 3a cpok gencteust [oroBopa B TeuyeHne 30 (TpuauaTtb) KaneHOapHbIX OHEW C AaTbl MepeyvucrneHunst
OEeHEeXHbIX cpeacTB YNpaBngaoLmMM B ONMAaTy ONUMOHHOIO A0roBopa (KOHTpakTa).

«Bo3HarpaxaeHve 3a ynpaBneHue» HauUCnseTCss U YOEPXUBAETCA exXeKBapTanbHO 3@ OTYETHbIN Nepuoa B pasMepe
1% (OAWH) NPOLIEHT roAO0BbLIX OT CYMMbl AEHEXHbIX CPEACTB, NepeAaHHbIX B ynpaBrieHue, B TEeYEeHWe BCero cpoka
[ecTBUA foroBopa.

«BosHarpaxageHue 3a ycnex» Hauucnsetrcs Ynpasnsawowum B pasmvepe 10% (HecATb) npoueHTOB OT goxoda oOT
ynpaBneHnsi UMyLLLECTBOM, MOMyYeHHOro 3a nepuof AevcTeus [JoroBopa Mocre 3a4vcrieHvst Bcex CyMM Mo utoram
WMHBECTUPOBaHUS B paMkax [Joroeopa.

BosHarpaxgeHve Ynpaenswowero, ykasaHHoe B Hactoswem nyHkte, HOC He obnaraeTca Ha OCHOBaHMUW NoAMyHKTa
12.2 nyHkTa 2 ctatbn 149 Hanorosoro Kogekca P®.

7. Yupegutenb ynpasneHus o6s3yeTcs NepevncnuTb OeHexXHble CPencTBa YNpaensiolweMy B CPOK He nosgHee 1-ro
mecsua ¢ Aatbl nognucaHus Jorosopa. B crniyyae He nepeuvcrieHnst YyupeauTenem ynpaeneHus OeHEXHbIX CPeacTs
YnpaensiioLieMy B ykasaHHbIA CPOK, YNpaBnsiowuin ocTaBnseT 3a coGoi npaBo cunTaTb [JOroBop He3akroUYeHHbIM 1
BEPHYTb AeHEeXHble CPEACTBa YupeauTento yrnpaBneHus.
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Cymma hakTU4eckn nepedaHHblx Yupeantenem ynpasneHus YnpasnsawoLwemy JEHEXHbIX CPeaCcTB MOXET OTnn4aTbCcA
OT yKasaHHOW Ha pasmep ©aHKOBCKOM KOMUCCUMU, B3MaeMoln 6aHKom, ocyuwiecTBnAOWLNM nepevncneHne geHeXxHbIX
cpencts Yupegutens ynpasneHuna Ha CneumanbHbIn cyeT YnpasnsoLlero.

BosBpaT 13 ynpaBneHus 4actu umyLlectsa YupeauTenio ynpasneHus 0O UCTeYeHWns cpoka aencteus [lorosopa He
fonyckaeTcs.

HacToswwmn [lJoroBop BCTynaeT B CuMNy C AaTbl Nepefadn nepBoHavanbHO nepefaBaemoro B ynpasneHue MMyLLecTsa,
aencreyeT B TedeHue 4 (YeToipe) roga u 4 (Uetbipe) mecsaua n He NOANEXUT NPONOHraumMun. YnpasnsioLwmin Bnpase 4o
ucTeveHuss cpoka Aencreusa [lorosopa BO3BpaTUTb YYpeauTemnio ynpaBfieHns AeHeXHble CpeacTsa, NOCTYMuBLUME
YnpaBnsioowemMy B CBA3M C OKOHYaHWEM Cpoka paboTbl CTaHOApTHOM MHBECTULMOHHOW cTpaTernn, 6e3 kakmx-nmbo
npeaBapuTernbHbIX YBEAOMIEHU YNPaBsioLLero 1 pacnopsbkeHnii o Bo3BpaTe uMmyLlectsa YupeamTens.
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MpunoxeHne Ne 66

k Oorosopy

[OBEPUTENBHOTO YNpPaBneHns LLEHHbIMU

Gymaramu u cpeacTBamMu MHBECTUPOBAHUS B LiEHHbIE Bymaru

CTAHOAPTHAA UHBECTULIMOHHAA CTPATEIUA
«AJIb®A-IKCEJIEHC. PAHTBE-RUB»

KOHCEPBATUBHbIX NPO®UIb

1. OnucaHue MHBECTULIMOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTtermm

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTb ' (B %
roaoBbIX)
KoHcepBaT/BHbIN Npodunb npeanonaraet 1rog 18%

WHBECTUPOBAHME CPEACTB B MHCTPYMEHTbI C HU3KOM
BEPOATHOCTbIO AedonTa n/vnm CyLleCTBEHHbIX MOTepb B
YCNoBUAX PbIHOYHbIX konebaHum

" Oxnpgaemasi BOXOQHOCTb CTAHAAPTHOWM MHBECTULIMOHHON CTPATErMM He rapaHTUpyeTcs YNPaBsioWMM U He SBMSIETCS MOEHTUYHON (DaKTUYECKOM
[I0XOAHOCTM YNpaBneHns UMYLLLECTBOM YUpeanTens ynpasneHus, nepefaHHoro B JoBepUTENbLHOE yrpasrieHne no [orosopy.

2. MepeyeHb (cocTaB) U CTPYKTypa 06 bEKTOB AOBEPUTENLHOIO yNpaBneHus

Ne Bua ob6bekTa MakcumanbHas
n/n pons B noptdene
1 [eHexHble cpeAcTBa Ha pac4YeTHOM CYETe M AeHEeXHble CpeacTBa Ha OPOKepCKOM 100%

cyete
2 MHocTpaHHble ueHHble Bymaru, BKMoYas, HO He OrpaHMYMBasiCb: CTPYKTYPHbIE HOTHI, 100%

KBanMUUMpoBaHHbIE B COOTBETCTBUM C 3akoHoAaTenbLCTBOM Poccuiickon ®egepauun

B kayecTBe 0bnurauyui, a Takke akumMm MHOCTPAHHbLIX SMUTEHTOB, NOMYYEHHbIE B

pes3yrnbTaTe noraweHns CTPYKTYPHbIX HOT. *
*MprvobpeTeHne UeHHbIX Gymar MHOCTPaHHbIX 3MWTEHTOB He [OMYLIEHHbIX K ObpalleHWio Ha POCCUICKON Oupxe BO3MOXHO
UCKINIOYNTENBHO B Cryvasx, ecnu Yypeautenb YNpaBreHus npusHaH YnpaensowmM KeanuduuMpoBaHHbLIM WHBECTOPOM B
cooTBeTCcTBUM ¢ PepnepanbHbiM 3akoHOM 0T 22.04.1996 r. N 39-03 «O pbiHke LeHHbIX Bymary.

3. Ynpaenswowwni Bnpaee coBepluatb M6ble BuAbl Onepauuin U CAENOK C MMYLLEeCTBOM Y4ypeauTens ynpasrieHus,
BKIlOYasA, HO He orpaHuymBasicb bupxxesble (be3agpecHble, MeperoBopHble) 1 BHeOMpxeBble caenkun, caenku PENMO,
CAENKN C NPOM3BOAHBIMU (DMHAHCOBBIMW MHCTPYMEHTaMW, CAENKN C LieHHbIMW ByMaramu, Kak BKITHOYEHHbIMU, Tak U He
BKIIO4YEHHBIMW B KOTUPOBanbHbIE CMINCKU.

4. MuHMManbHasi CTOUMOCTb UMYLLIECTBA, NEPBOHaYanbHO NepeAaBaemMoro YyYpeautenem ynpasneHusi B ynpaeneHue no
[Horosopy, gomkHa coctaensaTe He meHee 10 000 000 (JecATb MUNNMNOHOB) pyGnew.

5. BosHarpaxgeHue YnpasnstoLLero COCTOUT U3 CreayroLLmx YacTem:
«BosHarpamneHme 3a ynpasrieHne» He Ha4ynucngaeTca n He ynnavmnBaeTtca

«BosHarpaxgeHue 3a pasmelleHne» HaYMCNSIeTCs U YAEPXMBAETCA B Cryvyae pasMeLleHusl AEHEeXHbIX CPeacTB
YupeanTtensi) B MHOCTPaHHbIE LeHHble Bymarn u coctaBnseT 3 % (Tpu) npoueHTa OT CyMMbl OEHEXHbIX CPEeACTB,
nepefaHHbIX B ynpaBreHue. «BosHarpaxaeHve 3a pasmelleHve» yaepxuBaetcs He Oonee ofHOro pasa 3a CpPoOK
pewncteua Jorosopa B TeyeHne 30 (TpuauaTth) KaneHgapHbIX AHEN ¢ AaTbl NepBOHAYanNbHOrO pasMeLleHns AeHeXHbIX
cpeacTB Yypeautens ynpaBneHusi B MUHOCTPaHHbIE LieHHble Bymaru.

«BosHarpaxageHue 3a ycnex» Hauucnsietcs Ynpaenswowmm B pasmepe 10 % (decATb) npoueHTOB OT goxoda oT
yrnpaBneHnsi UMyLLLeCTBOM, MOSy4EHHOro 3a BeCb Nepuon AevcTeus [JoroBopa nocre 3a4vcrieHnst BCeX CyMM Mo
utoram WHBECTUpPOBaHUA B pamkax [oroBopa. «BosHarpaxgeHue 3a ycrnex» HaducnsaeTca U yaepxuBaeTcs
YnpasnsoLwmm A0 AaTbl BO3BpaTa UMyLLecTBa YupeauTero ynpasneHus.

BosHarpaxaeHvne YnpasnstoLlero, ykazaHHoe B HacTosilem nyHkTe, HOC He obnaraetcs Ha OCHOBaHWM MOAMYHKTa
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Koagekca P®.

6. Yupegutenb ynpaBneHust 0bs3yeTcs nepevncnnTb AeHexXHble cpeacTBa Ynpasnsiowemy enHblM NnaTexom, B CPoK
He nosgHee 1-ro mecsaua c gaTbl noanucaHus Jorosopa. B cnyyae He nmepeuucneHvs Yupegutenem ynpaBneHus
AEHEeXHbIX CpeacTB YNpaBnsioweMy B ykasaHHbI CPOK, B0 nepevncrieHns AeHeXHbIX CPeACTB B yKa3aHHbI CPOK B
pasMepe MeHee yCTaHOBMNEHHOW MWHUMAarbHON CyMMbl U/ UNN NEPEeYnCIIeHNsa AEeHEXHbIX CPEACTB B YKa3aHHbIA CPOK
HEeCKONbKMMM MnaTexamu, YnpaBnswowmii ocTaBnsgeT 3a cobor npasBo cuntaTtb [JOroBOp He3akmnioyeHHbIM W/ unu
BEPHYTb [EHEXHble CpeacTBa, MEepeyvuCrieHHble C HapyleHVMeM YCINOBUA HaCTOAWEro MyHKTa, Y4ypeauTenio
yrnpaBreHus.
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7. Cymma hakTnyecku nepeaaHHbIX YupeauTteneM ynpaerneHus YnpaensoweMy AEHEXHBIX CPEACTB MOXKET OTNnYaTbCs
OT yKa3aHHOW Ha pa3mep GaHKOBCKOM KOMUCCUW, B3MMaeMoi GaHKOM, OCYLLECTBSIOWMM NepeymcrieHne OeHEXHbIX
cpeacTB YupeauTens ynpasneHust Ha CrnieymanbHbii cHeT YNpaBnsiowero.

8. BosBpaT 13 ynpaBneHns 4YacTu MmyLlecTBa Y4YpeauTento ynpasneHus A0 UCTeYeHus cpoka Aenctsus [lorosopa He
fonyckaeTcs.

9. Hactosawmn [loroBop BCTynaeT B cuiy € AaTbl Nepeaayun nepBoHayanbHO nepegaBaemMoro B ynpaBneHve MMyLLecTBa,
pencrteyeT B TedeHue 2 (OBa) roga 4 (MeTbipe) Mecsaua u He noanexuT nponoHrauun. Cpok AenCcTBUS CTaHOAapTHOM
WHBECTULMOHHOM cTpaTerumn coctaenseT 2 (a) roga. Ynpasnsiowmn

10. BnpaBe A0 MCTeYeHUA cpoka Aencteua [oroBopa BO3BpaTUTb Y4upeauTenio ynpaesneHuna OeHeXHble CpencTtBa,
nocrtynmseLine YHpaBnmou_\emy B CBA3MN C OKOH4YaHMEM CpOKa pa60Tbl CTaHA4apTHOW MHBECTULIMOHHON cTpaTeruu, Oe3
Kakux-nnbo npenBapuTesibHbIX yBe,D,OMJ'IeHVIVI YnpaBnsaooLero 1 pacnopskeHnn o Bo3espaTe nuvyliecrtea Yypegutens.
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MpunoxeHune Ne 68

k Oorosopy

[OBEPUTENBHOTO YNpPaBneHns LLEHHbIMU

Oymaramu n cpeacTBaMy MHBECTUPOBAHUSA B LieHHbIe Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEIUA
«AJIb®A-IKCEJIEHC. NTYYLUAA LLEHA - USD»

YMEPEHHbIA NPO®UIb

1. OnucaHue MHBECTULIMOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTtermm

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTb ' (B %
roaoBbIX)
YMepeHHbIN npotunbs npeanonaraet UHBECTUPOBaHNE B 1rog 57%

WHCTPYMEHTbI C YMEePEHHbIM KpeOUTHbIM PUCKOM U
BO3MOXXHbIMW koriebaHnsiMM CTOMMOCTN B npepenax
cpeaHepblHOYHbIX

" Oxnpgaemasi BOXOQHOCTb CTAHAAPTHOM MHBECTULIMOHHOW CTPATErMU He rapaHTMpyeTcs YNpasrsioWwmM 1 He SIBMSIETCS MAEHTUYHOMN (haKTUYEeCKOM
[I0XOAHOCTM YNpaBneHns UMYLLLECTBOM YUpeanTens ynpasneHus, nepefaHHoro B JoBepUTENbLHOE yrpasrieHne no [orosopy.

2. MepeyeHb (cocTaB) U CTPYKTypa O6GHLEKTOB [OBEPUTENLHOIO YNpaBreHusl

Ne Bug ob6bekTa MakcumanbHas
n/n pons B noptdene
1 [eHexHble cpeaicTBa Ha pac4eTHOM CHETE U AeHEXHbIE CPeACTBa HAa BpoKepCKoOM 100%

cyete
2 MHocTpaHHble ueHHble Bymaru, BKMoYas, HO He OrpaHNYMBasiCh: CTPYKTYPHbIE HOTHI, 100%

KBannuuMpoBaHHble B COOTBETCTBUW C 3aKOHOA4aTeNnbCTBOM Poccuiickoit
denepaunm B kayecTBe obnuraumi, a Takke akumMm MHOCTPaHHbIX SMUTEHTOB,
nonyYeHHble B pe3ynbTaTe noraweHust CTPYKTYPHbIX HOT*

Wtoro: | 100%
*MpvobpeTeHne UeHHbIX Bymar WHOCTPaHHbIX SMWUTEHTOB, He [OMNyLUEeHHbIX K OOpalleHWio Ha POCCUMIACKOW Oupke BO3MOXHO
UCKINIOYNTENBHO B Cryvasx, ecnu Yypeautenb YNpaBreHus npusHaH YnpaensowmM KeanuuuMpoBaHHbLIM WHBECTOPOM B
cooTBeTCcTBUM ¢ PepnepanbHbiM 3akoHOM 0T 22.04.1996 r. N 39-®3 «O pbiHke LieHHbIX Bymary.

3. Ynpaenswowwni Bnpase coBepliatb Mobble BMAbI OnepauMin U CAENOK C UMYLLECTBOM Y4dpeauTens ynpasreHus,
BKIIOYasi, HO He orpaHnumBasicb bupxesble (6e3agpecHble, NeperoBopHbIe) 1 BHeOUpxeBble caenku, caenkn PEMO,
CAErK/ C NMPON3BOAHBIMU (PMHAHCOBLIMW MHCTPYMEHTaMM, CAENKM C LieHHbIMKM Bymaramu, kak BKITHOYEHHbIMU, Tak 1 He
BKIIO4YEHHBIMW B KOTUPOBanbHbIE CMINCKU.

4. MvHumanbHas CTOMMOCTb MMYLLIECTBA, NEPBOHAYarbHO NepegaBaemMoro Yypeautenem ynpasneHns B ynpasreHue no
HoroBopy, fomkHa coctaBnsite He MeHee 150 000 (Cto nAaTbaecAT) ThicaY fonnapos CLUA.

5. BosHarpaxaeHue YnpasnsioLwero COCTOUT U3 criegyloLnx YacTemn:
«BosHarpaxaeHve 3a ynpaeneHne» He HauMCnsieTcs U He ynnaynBaeTcs

«BosHarpaxpgeHve 3a pasmelleHne» HauUCnseTCcs UM YAepXKMBaeTCa B Criydae pasMeLLeHUs OEHEXHbIX CPeAcTB
Yupeautens ynpaeneHns B MHOCTpaHHbIe LeHHble Bymarn n coctasnset 3 % (Tpu) npoueHTa oT CyMMbl OEHEXHbIX
cpencTB, NnepefaHHbIX B ynpaBneHune. «BosHarpaxaeHue 3a pasmelleHve» yaepxvsaeTcs He 6onee ogHoro pasa 3a
cpok gencteust JoroBopa B TeyeHune 30 (TpuauaTtb) KaneHAapHbIX OHEW C AaTbl MEpPBOHAYanbHOrO pasMeLLeHus
OEHeXHbIX CpeacTB YypeauTens ynpaBneHusi B UHOCTPaHHbIE LieHHble Bymaru.

«BosHarpaxgeHue 3a ycnex» Haducnsgetca Ynpasnsiowum B pasmepe 10 % (HecATb) npoueHTOB OT goxoda oT
ynpaBneHnsi UMYyLLIECTBOM, MOMYYEHHOro 3a BECb Nepuos AencTBus [JoroBopa nocrne 3avvcrieHnst BCEX CYMM MO
UToraMm WHBECTUPOBaHWs B pamkax [oroBopa. «BosHarpaxaeHwe 3a ycrnex» HauducnseTcs W yaepXuBaeTcs
YnpaensoLwmmM 40 AaTbl BO3BpaTa UMyLLECTBa YUpeauTento ynpasneHus

BosHarpaxgeHue Ynpaenstowero, ykasaHHoe B HactosieM nyHkte, HOC He obnaraeTca Ha OCHOBaHUWM MOAMYHKTA
12.2 nyHkTa 2 ctatbn 149 Hanoroeoro Koagekca P®.

6. Yuypeoutenb ynpaBneHus o6A3yeTcs nepeuncnnTb OeHeXHble cpeacTsa YNpasnsiolweMy eauHbIM MaTexom, B CPOK
He nosgHee 1-ro mecsiua ¢ gatbl noanucaHus [oroeopa. B cnyyae He nepeuuncrieHns Yypeautenem ynpasneHus
[AEHEXHbIX CPeACTB YNpaBnsiowweMy B ykasaHHbIN CPOK, NMMBO NepedncrieHnst AeHEeXHbIX CPeaCcTB B yKasaHHbI CPOK B
pa3Mepe MeHee YCTaHOBMEHHON MUHUMATBHON CyMMbl W/ MU NEpPednCrieHns AeHEXHbIX CPeACTB B yKasaHHbIA CPoK
HeCKONMbKUMK MnaTexamu, Ynpaensawowmin octaesnseT 3a coboi npaeso cumTaTb [JOroBOp HesakmyeHHbIM W/ unu
BEPHYTb [OEHEXHble CpeAcTBa, MEepeyvucrieHHble C HapylweHUMEeM YCIOBWIA HACTOSALWEro MyHKTa, YypeauTternto
ynpaeneHus.
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7. Cymma dakTuyeckn nepefaHHbIx Yupeamtenem ynpasneHuss YnpasnsoweMy AeHeXHbIX CPeACcTB MOXET OTM4aThes
OT yKasaHHOW Ha pa3mep GaHKOBCKOM KOMUCCUW, B3UMaeMol 6aHKOM, OCYLLECTBMSIOLMM MepevncrieHne OeHexHbIX
cpeacTB YypeauTens ynpasneHns Ha CneumanbHbli cHeT YnpasnstoLwero.

BosBpaT 13 ynpaBneHus 4acTu umyllectBa YupeauTento ynpasneHus A0 UCTeYeHus cpoka aevctens [JoroBopa He
fonyckaeTcs.

8. BosBpaT 13 ynpaBneHns 4YacTu MmyLLecTBa Y4peauTento ynpasneHus A0 UCTeYeHus cpoka Aencteus [loroBopa He
fonyckaeTcs.

9. [oroBop BCTynaeT B CuIly ¢ AaThbl Nepefayy nepBoHayanbHo nepefaBaeMoro B yrnpaBrieHe UMYLLEeCTBa, OeiiCTBYeT B
TeyeHue 5 (MATb) neT un 4 (YeTbipe) MecsLa, He NOASIEXUT NPOSIOHraLMK. YNpaBnsioLmii BipaBe 40 UCTEYEHNsT Cpoka
fevicTBua [loroBopa BO3BpaTUTb YUpeauTento ynpaeneHus OeHeXHble cpefcTBa, MOCTynMUBLUME YNpaBnsioweMy B
CBAI3M C OKOHYaHWeM cpoka paBoThbl CTaHAapTHOM WMHBECTULIMOHHOWM cTpaTernu, 6e3 kakux-nubo npeasapuTenbHbIX
yBeOMIIEHWI YNPaBNAIOLLErO U pacropskeHuii 0 Bo3BpaTe MMYLLECTBa Yypeautens.
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MpunoxeHune Ne 6r

k [loroBopy

O0BEpPUTENbHOro ynpaBneHnsi LeHHbIMU

Bymaramu u cpegctBamMmn MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA UHBECTULIMOHHAA CTPATEIUA
«AJIb®A-3KCEJIEHC. PAHTBE - USD»

YMEPEHHbIA NPO®UIb

1. OnucaHue MHBECTULIMOHHOIO npoduna CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTermmn

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTb ' (B %
roaoBbIX)
YMepeHHbI npotuns npeanonaraet UHBECTUPOBaHNE B 1rog 10%

MHCTPYMEHTbI C YMEePEeHHbIM KpeaAUTHbIM PUCKOM U
BO3MOXHbIMW KOriebaHnsiMM CTOMMOCTH B npepgenax
cpeaHepbIHOYHbIX

T Oxngaemasi [OXOAHOCTb CTAHAAPTHOM MHBECTULIMOHHON CTPATErMU He rapaHTUMpyeTcsl YNpasrsioWwmM U He SIBMSIETCS MOEHTUYHOMN (PaKTUYeCcKoi
[IOXOAHOCTM YNPaBneHUst UMYLLLECTBOM YUpeanTens ynpasreHus, nepefaHHoro B 4OBEpUTENLHOE ynpasneHve no [orosopy.

2. MMepeuyeHb (cocTaB) U CTPYKTypa 06HLEKTOB AOBEPUTENILHOIO yrnpaBneHus

Ne Bua obbekTa MakcumanbHas
n/n pons B noptdene
1 [eHexHble cpefcTBa Ha pacyeTHOM CYETE U AeHEeXHble cpeacTsa Ha Gpokepckom 100%

cyete
2 MHocTpaHHble ueHHble Bymarn, BkMoYas, HO He OrpaHMYMBasiCh: CTPYKTYPHbIE HOTHI, 100%

KBanMunLUMpoBaHHbIe B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickoi
depnepaunmn B kayecTse obnurauunii, a Takke akumMm MHOCTPaHHbIX AMUTEHTOB,
NoNyYeHHbIE B pe3yribTaTe NoralleHusi CTPYKTYPHbIX HOT. *

Wtoro: | 100%
*MprobpeTeHne LeHHbIX BGymar WHOCTPaHHbIX 3MWTEHTOB, HE [OMYLIEHHbIX K OOpalleHWio Ha POCCUNCKON Bupke BO3MOXHO
UCKINIOYNTENBHO B Cryvasx, ecnu Yypeautenb YNpaBreHus npusHaH YnpaensowmM KeanuuuMpoBaHHbLIM WHBECTOPOM B
cooTBeTCcTBUM ¢ PepepanbHbiM 3akoHOM OT 22.04.1996 r. N 39-03 «O pbiHke LeHHbIX Bymary.

3. Ynpaenswowwni Bnpase coBepliatb MOble BuAbl Onepauuini U CAENOK C MMYLLEeCTBOM YuypeauTens ynpaBneHus,
BKIlOYasA, HO He orpaHuymBasicb bupxesble (be3agpecHble, MeperoBopHbIe) N BHeOMpxeBble caenku, caenkm PEMO,
CAENKN C MPOM3BOAHBIMU (DMHAHCOBBIMW MHCTPYMEHTaMW, CAENKN C LieHHbIMU ByMaramu, Kak BKITHOYEHHbIMU, Tak U He
BKIIO4YEHHBIMW B KOTUPOBanbHbIE CMINCKU.

4. MvHuMmanbHas CTOMMOCTb MMYLLIECTBA, NEPBOHAYarbHO NepegaBaemMoro Yypeautenem ynpasneHns B ynpasreHue no
HoroBopy, gomkHa coctaensitb He meHee 150 000 (Cto nATbAecAT) ThicAY gonnapos CLUA.

5. BosHarpaxgeHue YnpasnsioLLero COCTOUT U3 CreayroLLmxX YacTem:
«BosHarpamneHme 3a ynpasneHune» He Ha4yncnaeTcd n He ynna4vmnBaeTcA

«BosHarpaxgeHne 3a pasmelleHne» HaAYMCNSEeTCA U YOEPXMBAETCHA B Clydae pasMeLLeHUs OEHEXHbIX CpeacTs
YupeauTtens ynpaerneHnst B MHOCTpaHHble LeHHble Bymarn n coctasnseT 3 % (Tpu) npoueHTa OT CyMMbl AEHEXHbIX
cpencTB, NnepenaHHbiX B ynpaBneHune. «Bo3HarpaxaeHue 3a pasmelleHve» yaepxvBaeTcst He 6onee ogHoro pasa 3a
cpok gencteus [Jorosopa B TeueHune 30 (TpuauaTtb) KaneHAapHblX OHEW C AaTbl NepBOHaYanbHOr0 pasMeLleHus
OeHeXHbIX cpeacTB YyupeauTens ynpaBneHus B MIHOCTPaHHbIE LieHHbIe Bymaru.

«BosHarpaxgeHue 3a ycnex» Haducnsgetca Ynpasnsiowum B pasmepe 10 % (HecATb) npoueHToB OT goxoda oT
yrpaBneHs MMyLLIECTBOM, MOJSTYYEHHOrO 3a BeCb nepuon AencTBusa [JoroBopa nocrie 3a4ucrieHuMst BCeX CyMM Mo
uToram WHBECTMPOBaHMA B pamkax [oroBopa. «BosHarpaxageHue 3a ycnex» HauuMcnsaeTcs W yaepXuBaeTtcsi
YnpaensoLwmm 40 AaTbl BO3BpaTa UMYLLECTBA YUpeanUTento ynpaBreHusl.

BosHarpaxgeHve Ynpaenstowero, ykasaHHoe B HactosieM nyHkte, HOC He obnaraeTcsa Ha OCHOBaHUWM MOAMYyHKTA
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Koagekca P®.

6. Yupegutenb ynpaBneHuna O6ﬂ3yeTCﬂ nepe4vncnnTb geHeXHble cpeacTtsa YHpaBnmou.Lemy €0VHbIM NaTeXxoMm, B CPOK
He nosgHee 1-ro mecsiua ¢ gatbl nognucanus [orosopa. B cny4vyae He nepeduncneHus Yupegutenem ynpasrneHus
OEeHeXHbIX cpeacTs YHpaBnmou.lemy B yKaSaHHbIVI CpPOK, nnéo nepevncrieHna geHexHblX cpeacTs B yKa3aHHbII;1 CpPOK B
pasmepe MeHee YCTaHOBMEHHOM MUHUMANbHOW CyMMbl u/ vnn nepeyvncrieHns OeHexXHbIX CPeacTB B YKa3aHHbIA CPOK
HECKONbKUMKU Nnatexamu, YNnpasnswwnin ocTaBngeT 3a cobon npaBo cuymTtaTb [JOroBop He3aKMYeHHbIM u/ vnn
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BEPHYTb [OEHEXHble CpPeACcTBa, MEepeyvucrieHHble C HapylweHUMEeM YCIOBWIA HACTOSALWEro MyHKTa, YypeauTternto
ynpaeeHus.

7. Cymma chbaktuueckm nepegaHHbixX Yypegutenem ynpasrneHns YnpasnsoweMy OEHEXHbBIX CPeACTB MOXET OTNNYaTbCst
OT yka3aHHOW Ha pa3mep GaHKOBCKOW KOMMUCCUW, B3umMaemolr 6aHKOM, OCyLLeCTBASIOWNM NepedmcneHmne OeHeXHbIX
cpeacTts Yupeantens ynpasneHus Ha CneumanbHbin cHeT YnpaBnsoLlero.

BosBpaT 13 ynpaBneHus 4actu umyllectsa YupeauTento ynpasneHus A0 UCTeYeHus cpoka genctevsa [loroBopa He
gonyckaeTcs.

8. BosspaTt u3 ynpasJiieHna 4actmn nmylecrtsa Yypegutento ynpaeneHna 0o UctevyeHna cpoka nenctsna [JoroBopa He
OonyckaeTc4.

9. [loroBop BCTynaeT B cuny € AaTbl Nepejayn nepBoHavyanbHO nepegaBaeMoro B yrpaseHne UMyLLecTsa, 4eiCTBYeT B
TeveHve 5 (Matb) neT u 4 (YeTbipe) MecsiLa M He MOANEXMT NPOMOHrauuy. YNpaenslowWmMin BNpaBe A0 UCTEYEHUS
cpoka gdencteus [loroBopa BO3BpPaTUTbL  YuUpeauTenio ynpaBneHWs [OeHexHble CpeacTsa, MNoCTynuBLUME
Ynpaensoowemy B CBSA3W C OKOHYaHMEM Cpoka paboTbl CTaHOAAPTHOM MHBECTULIMOHHOW cTpaTternu, 6e3 kakvmx-nnbo
npeasapuTenbHbIX YyBEAOMIEHUI YNPaBnaiowWwero 1 pacnopskeHWin o Bo3BpaTe umyLLiecTsa YupeauTens.
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MpunoxeHune Ne 64

k [loroBopy

O0BEpPUTENbHOro ynpaBneHnsi LeHHbIMU

Oymaramu n cpeactBaMmM MHBECTUPOBAHUSA B LieHHbIe Bymaru

CTAHOAPTHAA MHBECTULUIMOHHAA CTPATEINA
«AJIb®A-CEJIEKT.RUB+»

ArPECCUBHbIA NPO®UIb

1. OnucaHue MHBECTULMOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTtermmn

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTb ' (B %
roaoBbIX)
ArpeccuBHbI Npodunb NpegnonaraeT UHBECTUPOBaHNE B 1rog 22,5%

MHCTPYMEHTblI SMUTEHTOB C BEPOATHOCTbIO ,u,ecbonTa Bbllle
cpenHero n noteHunanbHO HeorpaHM4YeHHbIMU NOTEepPAMU

Ha NoBbIX MPOMEXYTKaxX BpPEMEHU
" Oxxugaemas [OXOAHOCTb CTAHAAPTHON MHBECTULIMOHHOI CTPATErMM HE rapaHTUPYeTCs YNIPaBsioWwmuM 1 He SIBRSIETCH MAEHTUYHON (akTU4eckoi
[IOXOAHOCTM YNPaBneHns UMYLLLECTBOM YUpeanTens ynpasneHus, nepefaHHoro B JoBepUTENbLHOE yrpasrieHve no [orosopy.

2. TepeyeHb (cocTaB) U CTPYKTypa OOHLEKTOB JOBEPUTENTLHOIO yrpaBrieHusi

Ne MakcumanbHas
Bupg o6bekTa
n/n aonsa B noptdene

[JeHexHble cpefcTBa Ha pacyeTHOM CYeTe W AeHEXHble CPeacTBa Ha Gpokepckom

1 1009
cyete g
2 ocypapcTBeHHble ueHHble 6ymarn Poccuinckon depepaunm 100%
3 MHoCTpaHHble LeHHble Bymaru, BkIoYasl, HO HEe OrpaHUYMBasiChb: CTPYKTYPHbIE HOTHI,
KBanuuuMpoBaHHble B  COOTBETCTBMM C  3akoHogaTenbCTBOM  Poccuiickoin 100%
(o]

depepaunm B kavectBe oOnurauuin, a Tawkke akuMM WHOCTPaHHbIX SMUTEHTOB,
nonyyYeHHble B pesynbTaTe noralleHust CTPYKTYPHbIX HOT. *

Utoro: | 100%
*MpvobpeTeHne UeHHbIX Bymar WHOCTPaHHbIX SMWUTEHTOB, He [OMNyLUEeHHbIX K ObpalleHWio Ha POCCUIACKOW OupKe BO3MOXHO
UCKINIOYNTENBHO B Cryvasx, ecnu Yypeautenb YNpaBreHus npusHaH YnpaensowmM KeanuuuMpoBaHHbLIM WHBECTOPOM B
cooTBeTCcTBUM ¢ PepepanbHbiM 3akoHOM OT 22.04.1996 r. N 39-03 «O pbiHke LeHHbIX Bymary.

3. YnpaensiwoLwuii Bnpaese coBepluaTb Nobble BMAbI Onepauunii U cOenok C UMYLECTBOM YUpeautens ynpasrneHus,
BK/OYasi, HO He orpaHMuKBasicb bupxeBble (GesagpecHble, NeperoBopHbie) U BHeGUpXeBble caenku, caenku PEMO,
COENKM C NPOU3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTAMM, CAENKM C LEHHbIMU Gymaramu, Kak BKITHOYEHHbIMU, Tak U He
BKMIOYEHHbIMU B KOTUPOBArbHbIE CMINCKU.

4. MuHuManbHas CTOMMOCTb WMYyLLECTBa, MepBOHaYanbHO MepefaBaemMoro Ydypegutenem YnpaeneHus B
ynpaenexue no [JoroBopy, OOMKHA cocTaBnaTe He MeHee 3 500 000 (Tpu MunnnoHa NATLCOT ThicA4) pyGnen.

5. BosHarpaxgeHve YnpaBnsoLwero COCTOUT U3 CeayoLmx YacTen:

«BosHarpaxpgeHve 3a ynpaBneHue» Hauucnsetca u yaepxusaetca B pasmepe 1% (OAWMH) MpoueHT rogoBbiX OT
cpegHeil CTOMMOCTU MMYLLECTBa, Haxopslerocs B ynpasneHuu, 3a OTyeTHbIi nepuop. [Ons uenei pacdyeTa
BO3HarpaxmaeHusi 3a yrnpaBneHue, cpefHsis CTOMMOCTb UMYLLIECTBA, HAXOASLErocs B ynpaBrieHWN, paccuuTbiBaeTcs
Ha OTYeTHyl JaTy Kak CyMMa OLLeHOYHbIX CTOMMOCTEN MMYLLECTBa, HaXOAsLLerocs B ynpasrieHUW, Ha MOCrneaHuin
[eHb KaXaoro Mecsila, feneHHas Ha KonmyecTBo mecsiues B OTYETHOM nepuose.

Mpn 3aknioyeHnn poroBopa BHYTPWM kBapTana «BosHarpaxaeHwe 3a ynpaBneHue» yaepXuBaeTcs, Ucxoas u3
dhakTN4eCcKoro cpoka ¢ MOMEHTa 3aKrnioyeHust JoroBopa A0 KOHLa KBapTana.

«BosHarpaxgeHve 3a pasMelleHne» HaYUCNAeTCa U yAepXKMBaeTca B criydae npuobpeTeHus B COCTaB MMYLLLECTBa
Yupeautens ynpaBneHuUs MHOCTPaHHbIX LeHHbIx bymar n coctaBnsetr 3% (Tpu) npoueHTa OT CyMMbl OEHEXHbIX
cpeacTB, NepenaHHbiX B ynpaBneHune. «BosHarpaxaeHue 3a pasMelleHne» yaepxuBaeTtcs He bonee ogHoOro pasa 3a
cpok pevicteua [oroBopa B TeuveHve 30 (TpuauaTtb) KaneHgapHbIX AHEW C AaTbl NepBOHaYanbHOro npuobpeTeHusi
WHOCTPaHHOW LieHHON Bymaru.

«BosHarpaxgeHue 3a ycnex» Haducnsgetca Ynpasnsiowum B pasmepe 10 % (HecATtb) npoueHToB OT goxoda oT
yrpaBneH1s MMyLLECTBOM, MOSTYYEHHOrO 3a Nepuog OAeWCTBUSA OOroBopa Mocfie 3a4MciieHMst BCEX CYMM MO uUtoram
WHBECTUPOBaHMSA B paMkax [JoroBopa. «Bo3HarpaxaeHue 3a ycrnex» HaunucnaeTca n yaepXmBaeTcs Ynpasnawowmm 4o
[aTbl BO3BpaTa UMYLLLECTBA YUpeauTernto ynpaBreHus.
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BosHarpaxaeHve Ynpasnsitowero, ykasaHHoe B HacTosilem nyHkte, HOC He oGnaraetcs Ha OCHOBaHWUM MoAanyHKTa
12.2 nyHkTa 2 ctatbn 149 Hanoroeoro Kogekca P®.

6. Y4ypeguTenb ynpasreHus 06a3yeTcs nepeyncnunTb AeHexHble CPeAcTBa YNpasnsoweMy eduHbIM NNaTexoMm, B
CpOK He nosgHee 1-ro mecsaua ¢ aatbl nognucanusa florosopa. B cnyyae He nepeuncneHns YupeauTtenem ynpasnexHus
OEeHeXHbIX CPeACcTB YNpaBnswoLwemy B yKasaHHbIN CPoK, TMBO nepedncrneHms OeHeXHbIX CPeACTB B yKa3aHHbIN CPOK B
pasmepe MeHee YCTaHOBNEHHON MUHUMArbHON CyMMbl W/ UNW NEepeYnCreHns AEHEXHbIX CPeACTB B YKasdaHHbIA CPOK
HeCKOMnbKMMU nnatexamu, Ynpaenswwuin octaeBnsgeT 3a cobow npaBo cumtaTb [JOroBop He3aKMYeHHbIM W/ unn
BEPHYTb [AEHEeXHble CpeAcTBa, MepeynCrieHHble C HapylleHMeM YCMOBUIM HacToAWero nyHkra, YypeguTento
ynpasneHus.

7. Cymma dakTU4eckn nepefaHHblX YypeguTtenem ynpasneHus YHpaannou.lemy OEHEeXHbIX CpeacTtB MOXeT
oTnn4aTbCa OT YKa3aHHOl7I Ha pa3mep ©aHKOBCKOW KOMMUCCUN, B3MMAeMO GaHKOM, ocyulecTenAaWMM nepe4vyncneHme
OEHeXHbIX CpeacTB Yupeaurens ynpasneHna Ha CneumanbHbI cyeT YnpasnsoLlero.

8. BosBpaT 13 ynpasneHus 4actu umyLLecTsa YupeauTernto ynpasneHns Ao UCTedeHns cpoka aenctemsa [lorosopa He
fonyckaeTcs.

9. [loroBop BCTynaeT B cuny C AaTbl nNepedayM nepBOHavanbHO MepefaBaemMoro B YNpaBfeHue WMYLLEeCTBa,
aencteyeT B TedeHne 5 (MaTte) net u He nognexuT nponoHraumn. Cpok AenCcTBUMA CTaHOAPTHON WHBECTULMOHHOW
cTparterum coctaBnsieT 4 (UeTbipe) roga. YnpasnsioLwmn BNpaBe 40 UCTEYEHNS cpoka AelcTBust [JoroBopa BO3BpaTUTh
Yupegutenio ynpasneHus OeHeXHble CPeACTBa, MOCTYNUBLUME YNpaBnsoLEeMy B CBA3M C OKOHYaHNMEM cpoka paboThbl
CTaHAapTHOW WMHBECTULMOHHOW cTpaternn, 6e3 kakux-nmbo npeaBapuTenbHbIX YyBEOOMIEHUA YNpaBrsiowero u
pacrnopsbkeHUn 0 BO3BpaTe MMyLLecTBa Yypeautens.



(XN ]
Joe % Anbda Kanurtan

penaem bonblue | 43

MpunoxeHune Ne 6e

k Oorosopy

[OBEPUTENBHOTO YNpPaBneHns LLEHHbIMU

Oymaramu n cpeacTBaMy MHBECTUPOBAHUSA B LieHHbIe Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEIUA
«AITb®A-CEJIEKT.USD+»

ArPECCUBHbIA NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTermumn

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTh' (B %
roaoBbIX)
ArpeccuBHbIM Npodunb NnpegnonaraeT UHBECTUPOBaHUE B 1rog 10,5%

WHCTPYMEHTbI 3MUTEHTOB C BEPOSTHOCTbLIO AedoTa Bbille
cpeaHero n noteHunanbHO HeorpaHUM4YeHHbIMU NoTepAMU
Ha ntobbix NPOMEXYyTKax BpeMeHu

T Oxngaemasi [OXOOHOCTb CTAHAAPTHOM MHBECTULMOHHON CTPATErn He rapaHTUpyeTcs YNpaBnsiowmm U He SIBMSETCS MAEGHTUYHON (PakTUYeCcKoi
[I0XOAHOCTM YNpaBneHUs UMYLLLECTBOM YUpeanTens ynpasneHus, nepefaHHoro B 40BepUTENLHOE yrpasrieHve no [lorosopy.

2. T[lepeyeHb (cocTaB) U CTPYKTypa 06 bEKTOB AOBEepPUTENBHOrO yrnpaBneHusi

b2 Bup o6LekTa MakcumanbHas

n/n aonsa B noptdene
1 [leHexHble cpeacTBa Ha pacyeTHOM cyeTe M OeHeXHble CpedcTBa Ha Bpokepckom 100%
cyeTe °
2 [ocynapcTBeHHble LeHHble Bymaru Poccuiickon ®eaepauunm 100%
3 MHocTpaHHble UeHHble Bymaru, BKMo4as, HO HE OrPaHNYMBAsICh: CTPYKTYPHbIE HOTbI,
KBanuuUMpoBaHHble B  COOTBETCTBMM C  3akoHogaTenbCcTBOM  Poccuickon 100%
(o]

depepaunm B kavectBe oOnurauuin, a Tawkke akuMM WMHOCTPaHHbIX SMUTEHTOB,
nonyYeHHble B pe3ynbTaTe noraweHust CTPYKTYPHbIX HOT. *

Utoro: | 100%
*MprobpeTeHne LeHHbIX BGymar WHOCTPaHHbIX 3MWTEHTOB, HE [AOMYLUEHHbIX K OOpalleHW0 Ha POCCUINCKON Bupke BO3MOXHO
UCKINIOYNTENBHO B Cryvasx, ecnu Yypeautenb YNpaBreHus npusHaH YnpaensowmM KeanuuuMpoBaHHbLIM WHBECTOPOM B
cooTBeTCcTBUM ¢ PepepanbHbiM 3akoHOM 0T 22.04.1996 r. N 39-®3 «O pbiHke LeHHbIX Bymary.

3. Ynpaenswowmn Bnpase coBepLiaTtb Nobbie BuAbl onepaunin n CAenoK C MMyLLEeCTBOM YYpeauTens yrnpaBneHus,
BKItOYasi, HO He orpaHnymBasicb bupxesble (Ge3agpecHble, NneperoBopHbie) 1 BHebupxesble caenku, caenkm PEMO,
CAENKN C NMPOM3BOAHBIMU (DMHAHCOBBIMWU MHCTPYMEHTaMW, CAENKN C LieHHbIMU Bymaramu, Kak BKIIIOYEHHBbIMW, TaK U He
BKIOYEHHbBIMW B KOTUPOBarbHbIE CMINCK.

4. MuvHuManbHasi CTOMMOCTb MMYLLECTBA, NEPBOHAYarnbHO NepegaBaeMoro YupeauTeneM ynpasneHus B ynpaBrieHue
no [doroBopy, OOMKHa COCTaBnATb He MeHee cyMMbl B gonnapax CLUA, akBuBaneHTHow cymme 3 500 000 (Tpu
MUJTIIMOHA NATLCOT ThicAY) pybnen no kypcy LleHTpanbHoro barnka Poccuickon denepaumm Ha gaTy nepedmcrneHms
OEHEeXHbIX CpeacTB.

5. BosHarpaxgeHve YnpaBnsoLwero COCToOUT U3 Creaywmux YacTen:

«BosHarpaxgeHve 3a ynpaBneHue» HauucnseTca u yaepxusaetca B pasmepe 1% (OAWMH) MpoueHT rogoBbiX OT
cpegHell CTOMMOCTU MMYLLECTBa, Haxopsllerocss B ynpaeneHnun, 3a OTyeTHbId nepuwop. [Ons uenei pacuyeTa
BO3HarpaxmaeHusi 3a yrnpaBneHue, cpefHsis CTOMMOCTb UMYLLIECTBA, HAXOASLErocs B ynpaBrieHWN, paccuuTbiBaeTcs
Ha OTYeTHyl JaTy kak CyMMa OLLEHOYHbIX CTOMMOCTEN MMYLLECTBa, HAXOASsLIErocsl B ynpaBrieHUn, Ha NocneaHuii
[eHb KaXxaoro Mecsila, feneHHas Ha KonmyecTBo mecsiues B OTYETHOM nepuose.

Mpn 3aknioyeHnn poroBopa BHYTPWM kBapTana «BosHarpaxaeHwe 3a ynpaBneHue» yaepXuBaeTcs, UCxoas u3
dhakTN4eCcKoro cpoka ¢ MOMEHTa 3aKrnioyeHust JoroBopa A0 KOHLa KBapTana.

«BosHarpaxpgeHve 3a pasMelleHne» HauMCnsSeTCs U YAepXMBaeTcs B crnydae npuobpeTeHns B COCTaB MMyLLEeCTBa
Yupeautens ynpaBneHuWs MHOCTPaHHbIX LeHHbIX Oymar n coctaensaeTt 3% (Tpu) npoueHTa OT CyMMbl OEHEXHbIX
cpencTB, NnepenaHHbiX B ynpaBneHune. «Bo3HarpaxaeHue 3a pasmMelleHne» yaepxuBaeTcs He bonee ogHoro pasa 3a
cpok pevicteua [oroBopa B TeueHnve 30 (TpuguaTtb) KaneHgapHbIX AHEW C AaTbl NepBOHaYanbHOro npuobpeTeHusi
WHOCTPaHHON LieHHOM Bymaru.

«BosHarpaxgeHue 3a ycnex» Haumcnsietcs Ynpasnswowum B pasmepe 10% (HecATb) npoueHTOB OT goxoda oT
yrpaBneH1s MMyLLEeCTBOM, MOJTYYEHHOrO 3a Mepuos AeWCTBUSA LOroBopa Mnocrfie 3a4MciieHMst BCEX CYMM MO utoram
MHBECTMPOBaHUA B pamkax [loroBopa. «BosHarpaxaeHve 3a ycnex» HauymcnseTcsa n yaepxusaeTcs YNpasnsiowmm oo
AaTbl BO3BpaTa UMYLLIECTBA YUpeauTenio ynpaBneHus.
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BosHarpaxaeHve Ynpasnsitolero, ykasaHHoe B HacTosilem nyHkTe, HOC He oGnaraetcs Ha OCHOBaHWM MOAMYHKTa
12.2 nyHkTa 2 ctatbn 149 Hanoroeoro Kogekca P®.

6. Yupegutenb ynpasneHus obasyeTcs nepeyncnuTb AeHEeXHble CpeacTsa YMpaBnsiolemMy eOuHbIM NiaTexoM, B
CpOK He nosgHee 1-ro mecsaua ¢ Aatbl nognucanusa orosopa. B cnyyae He nepeyncneHns Yyupeamtenem ynpasneHns
OEeHeXHbIX CPeACcTB YNpaBnswoLwemy B yKasaHHbIN CPoK, TMBO nepedncrneHms OeHeXHbIX CPeACTB B yKa3aHHbIN CPOK B
pasmepe MeHee YCTaHOBNEHHOW MUHMMAINbHOM CyMMbI WU/ UMK NepeyncneHns OeHEeXHbIX CPeACTB B yKa3aHHbIA CPOK
HeCKOMnbKMMU nnatexamu, Ynpaenswwuin octaeBnsgeT 3a cobow npaBo cumtaTb [JOroBop He3aKMYeHHbIM W/ unn
BEPHYTb [AEHEeXHble CpeAcTBa, MepeynCrieHHble C HapylleHMeM YCMOBUIM HacToAWero nyHkra, YypeguTento
ynpasneHus.

7. Cymma bakTU4eckn nepefaHHbIX YypeauTtenem ynpasneHua Ynpasnsawwemy AeHEXHbIX CPeAcTB MOXEeT
oTnn4aTbCa OT YKa3aHHOl7I Ha pa3mep ©aHKOBCKOW KOMMUCCUN, B3MMAeMO GaHKOM, ocyulecTenAaWMM nepe4vyncneHme
OEHeXHbIX CpeacTB Yupeaurens ynpasneHna Ha CneumanbHbI cyeT YnpasnsoLlero.

8. BosBpaTt u3 ynpaBneHus yactv umyLlecTtsa YupeauTento ynpasneHus 40 UcTeveHus cpoka gencteus [lorosopa
He JonyckaeTcs.

9. [oroBop BCTynaeT B cuny C fAatbl nepejadv nepBOHaYanbHO MnepefaBaeMoro B yrpasreHve WMyLLecTsa,
pencteyeT B TedeHue 5 ([1aTb) nNeT v He noanexut npornoHraumm. Cpok AencTBus CTaH4ApTHOM WHBECTULMOHHON
cTpaTerumn coctasnseT 4 (UeTbipe) roga. Ynpasnsowmii Bpase 40 UCTEYEHMS Cpoka AencTBus [loroBopa Bo3BpaTuTh
YupeauTtenio ynpasneHusi AeHexHble CpefcTsa, MoCTynvBLIME YNPaBnsoLWeMy B CBSA3W C OKOHYaHMEM Cpoka paboTbl
CTaHOapTHOW WHBECTUUMOHHOW cTpaTernn, 6e3 kakux-nvbo npeaBapuTenbHbIX YBEAOMIEHWA YNpasnswowero u
pacrnopspkeHuin 0 Bo3BpaTe MMyLLecTBa Yupeautens.
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MpunoxeHune Ne 6

k Oorosopy

[OBEPUTENBHOTO YNpPaBneHns LLEHHbIMU

Oymaramu n cpeacTBaMy MHBECTUPOBAHUSA B LieHHbIe Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEIUA
«AITb®A-CEJIEKT.EUR+»

ArPECCUBHbIA NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTermumn

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTh' (B %
roaoBbIX)
ArpeccuBHbIM Npodunb NnpegnonaraeT UHBECTUPOBaHWE B 1rog 12%

WHCTPYMEHTbI 3MUTEHTOB C BEPOSTHOCTbLIO AedoTa Bbille
cpeaHero n noteHunanbHO HeorpaHUM4YeHHbIMU NoTepAMU
Ha ntobbix NPOMEXYyTKax BpeMeHu

T Oxngaemasi [OXOOHOCTb CTAHAAPTHOM MHBECTULMOHHON CTPATErn He rapaHTUpyeTcs YNpaBnsiowmM U He SIBMSETCS MOEHTUYHOM (PakTUYeCKoi
[I0XOAHOCTM YNpaBneHns UMYLLLECTBOM YUpeanTens ynpasneHus, nepefaHHoro B JoBepUTENbLHOE yrpasrieHne no [orosopy.

2. MepeyeHb (cocTaB) U CTPYKTypa 06bLEKTOB [OBEPUTENLHOIO yNpaBreHus

Ne MakcumanbHas
Bug ob6bekTa

n/n ponsa B noptdene
1 [leHexHble cpefcTBa Ha pacyeTHOM cuyeTe W AeHeXHble CpeacTBa Ha Bpokepckom 100%
cyete °
2 [ocynapcTBeHHble LeHHble Bymaru Poccuiickon ®eaepauunm 100%
3 MHoCTpaHHble LieHHble Bymaru, BK4Yasi, HO He OrpaHN4YMBasiCb: CTPYKTYPHbIE HOTbI,
KBanMduUMpoBaHHbleE B  COOTBETCTBMM C  3akoHoZaTenbCTBOM  Poccuiickon 100%
(o]

denepauum B KayecTBe obnuraumit, a TakkKe aKUUM WHOCTPaHHbIX SMUTEHTOB,
MoJyYeHHble B pe3ynbTaTe noralleHns CTPYKTYPHbIX HOT. *

WMtoro: | 100%
*INprobpeTeHne LEeHHbIX GyMar MHOCTPaHHbIX 3MWUTEHTOB, HE [OMYLUEHHbIX K OOpalleHVMI0 Ha POCCUMIUCKON Oupe BO3MOXHO
VCKIIOYNTENBHO B Cryyasix, ecnv YypeauTenb YnpaereHust Npu3HaH YNpasnsiowum KBanuduLMpOBaHHbIM MHBECTOPOM B
cooTBeTCcTBUM C PeaepanbHbiM 3akoHOM 0T 22.04.1996 r. N 39-®3 «O pbiHKe LieHHbIX Bymary.

3. Ynpaenswowwni Bnpase coBepluatb M6ble BuAbl Onepaunin U CAENOK C MMYLLECTBOM YYpeauTens ynpaBneHus,
BKIIOYasi, HO He orpaHnumBasicb bupxesble (be3agpecHble, NeperoBopHbIe) 1 BHeOupxeBble caenku, caenku PENMO,
CAErNK/ C NMPON3BOAHBIMU (PMHAHCOBLIMW MHCTPYMEHTaMM, CAENKM C LieHHbIMKM Bymaramu, Kak BKITFOYEHHbIMMW, TaK U He
BKITIOYEHHBIMW B KOTUPOBArbHbIE CMINCKU.

4. MwuHMManbHas CTOMMOCTb UMYLLLECTBA, MEepBOHa4YanbHO NepegaBaemMoro YypeauTenemM ynpasneHus B yrnpasreHve no
[oroBopy, [omkHa cocTaBnsiTb He MeHee cymmbl B EBPO, akBuBaneHTHon cymme 3 500 000 (Tpu munnuoHa
NATLCOT ThICAY) py6nen no kypcy LleHTpansHoro banka Poccuiickon ®efgepaummn Ha gaty nepevmcneHns QeHexHbIX
cpeacTs.

5. BosHarpaxgeHue YnpasnsoLwero COCTOMT U3 CrieayrLmnx Yacten:

«BosHarpaxpgeHve 3a ynpaBneHue» Hauucnsetca u yaepxusaetca B pasmepe 1% (OAWMH) MpoueHT rogoBbiX OT
cpefHel CTOMMOCTM WMYLLECTBa, Haxogsulerocs B ynpaBreHun, 3a OTyeTHbIi nepuop. [Ons uenen pacyeta
BO3HArpaXgeHust 3a ynpaereHue, CPeaHsis CTOMMOCTb MMYLLIECTBA, HaxXO4sLerocs B ynpaBneHun, paccynTbiBaeTcst
Ha OTYeTHyl JaTy kak CyMMa OLLEHOYHbIX CTOMMOCTEN MMYLLECTBa, HAXOAsLErocsl B ynpaBrieHUn, Ha NocneaHui
[eHb KaXxaoro Mecsila, feneHHas Ha KonmyecTBo mecsiues B OTYETHOM nepuose.

[Mpwn 3aknioyeHnn aporoeopa BHYTPW KBapTana «BosHarpaxgeHue 3a ynpaerneHne» yaepxuBaetcd, ucxoaa us
aKTU4EeCKOro Cpoka C MOMEHTA 3aKMYeHUs OroBopa A0 KOHUA KBapTana.

«BosHarpaxpgeHve 3a pasmMelleHne» HauuCnsaeTCca U yAepXuBaeTcs B cnydae npuobpeTeHns B COCTaB MMyLLECTBa
Yupeautens ynpaBneHWs MHOCTPaHHbIX LeHHbIX Oymar n coctaensaeT 3% (Tpu) npoueHTa OT CyMMbl OEHEXHbIX
cpencTB, nepefaHHbIX B ynpaBneHune. «Bo3HarpaxaeHue 3a pasMelleHve» yaepxvBaeTcs He bonee ogHoOro pasa 3a
cpok aevicteusa [orosopa B TedeHue 30 (TpuauaTb) KaneHOapHbIX OHEW C AaTbl NepBOHaYarbHOrO NpuodpeTeHus
WHOCTPaHHON LieHHOM Bymaru.

«BosHarpaxgeHue 3a ycnex» Hauucnsietcs Ynpasnsawowum B pasmepe 10% (decATb) npoueHTOB OT goxoda oOT
ynpaBneHnsi UMYLLECTBOM, MOSy4YEHHOrO 3a nepuof AeWCTBMS LOroBopa Mocie 3a4ucrieHus BCEX CyMM MO UToram
WHBECTMPOBaHUS B paMkax [loroBopa. «BosHarpaxaeHue 3a ycnex» HauucnsieTcs u yaepxusaeTtcs YNpaensitowmm oo
[aTbl BO3BpaTa UMYLLLECTBA YUpeauTernto ynpaBeHnus.
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BosHarpaxaeHve Ynpasnsitowero, ykasaHHoe B HacTosilem nyHkte, HOC He oGnaraetcs Ha OCHOBaHWM MOAMYHKTa
12.2 nyHkTa 2 ctatbn 149 Hanoroeoro Kogekca P®.

6. Yupegutenb ynpaBneHus obs3yeTca nepeuncnuTb AeHeXHble cpeAcTBa YNpasnsaloweMy eauHbIM NnaTexoMm, B CPOoK
He no3gHee 1-ro mecsua ¢ gatbl nognucaHua [lorosBopa. B cnyyae He nepeuucrnenunss Yupegutenem ynpasrneHus
AEHEeXHbIX CPeACTB YNpaBnaoLwWwemy B ykadaHHbIA CPOK, NMMbo nepevncneHns AeHexHbIX CPeAcTB B yYKasaHHbIN CPOK B
pasMepe MeHee YCTaHOBIEHHON MWHUMArbHON CyMMbl U/ UNN NEPeYnCreHNs AeHEXHbIX CPEACTB B YKa3aHHbIN CPOK
HEeCKONbKMMUK MnaTexamu, Ynpaenswowmnin octaeBnseT 3a cobor npaBo cumtaTb [JOroBop He3aknioyeHHbIM wu/ unu
BEPHYTb [AEHEeXHble CPeAcTBa, MepeyvuCrieHHble C HapylleHWem YCMOBWUW HacTosWero MyHKTa, Y4ypeauTenio
ynpaBneHus.

7. CyMMa hakTU4eckn nepedaHHblx Yupeantenem ynpaBrieHus YHpaBnﬂrou.l,emy OEHEXHbIX CpeaCTB MOXET OTIin4aTbCA
oT yKa3aHHOI7I Ha pa3mMmep ©aHKOBCKOM KOMUCCUM, B3MaeMoln 6aHKom, ocyuwiecTeBnAaArlWNM nepeyncrneHne OeHeXHbIX
cpencts Yupegurens ynpasneHna Ha CneumanbHbIn cyeT YnpasnstoLiero.

8. BosBpaT 13 ynpaBneHns 4YacTu MMYLLEeCTBa YYpeauTenio ynpaBneHns 4O UCTeYeHus cpoka gevictevsa [JoroBopa He
fonyckaeTcs.

9. [oroBop BCTynaeT B Cuny € AaThl Nepeaayn nepBoHavarnbHO nepegaBaemoro B ynpasneHue nMyLlecTsa, AencTByeT B
TeveHne 5 (MATb) net n He noanexuT nponoHrauuv. Cpok AencTBMS CTaH4APTHOW WHBECTULMOHHOW cTpaTernv
coctaBnsieT 4 (Yetbipe) roga. YnpaensiowwiA BrnpaBe A0 WCTEYEHMs cpoka aeinctBust [JoroBopa BO3BpaTWTb
Yupegutenio ynpasneHus OeHeXHble CPeACTBa, MOCTYNUBLUME YNpaBnsoLEeMy B CBA3M C OKOHYaHNMEM cpoka paboThbl
CTaHAapTHOW WMHBECTULMOHHOW cTpaTernn, 6e3 kKakux-nmbo npeaBapuTenbHbIX YyBEOOMIEHUA YNpaBrsiowero u
pacrnopsbkeHUn 0 BO3BpaTe MMyLLecTBa Yypeautens.
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MpunoxeHue Ne 63

k Jorosopy

[OBEPUTENBLHOTO YNpaBneHns LeHHbIMK

Bymaramu u cpegctBamMmn MHBECTUPOBAHUSA B LieHHble Bymaru

CTAHOAPTHAA! UHBECTULIMOHHASA CTPATEIUSA
«AJIb®A-OHJTAUH. YOII-CTPUT»

YMEPEHHbIA NPO®UIb

1. OnucaHue MHBECTULMOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTermum

HdonycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTh' (B %
roaoBbIX)
YMepeHHbIn npodune npeanonaraeT UHBECTUPOBAHKE B 1rog 13%

WHCTPYMEHTbI C YMEPEHHBIM KPEAUTHBLIM PUCKOM U
BO3MOXHbIMU KonebaHnsIMM CTOMMOCTM B Npeaenax
cpeaHepPbIHOYHbIX

T Oxnpgaemasi OXOOHOCTb CTAHAAPTHOM MHBECTULMOHHON CTPATErMn He rapaHTUpyeTcs YNPaBnsiowmm U He SIBMSETCS MOEHTUYHON (haKTU4eCcKom
[I0XOAHOCTM YNpaBneHns UMYLLLECTBOM YUpeanTens ynpasneHus, nepefaHHoro B AOBepUTENLHOE yrpasrieHve no [lorosopy.

2. TepeyeHb (cocTaB) U CTPYKTypa OO HLEKTOB [JOBEPUTENTLHOIO yrpaBrieHUsi

Ne Bupg o6bekTa MakcumanbHas
n/n aonsa B noptdene
1 OnunoHHbIe [OroBopbl (KOHTPAKTbI), CYyMMapHO 100%
2 [eHexHble cpeacTBa Ha pacHeTHOM CHETE U AeHEeXHble cpeacTBa Ha GpokepckoM 100%

cyete
3 "ocynapcTBeHHble LieHHble Oymaru Poccuiickon ®epepaumn: obnuraumm 100%

deaepanbHoOro 3anma, SMUTEHT - MMHUCTEPCTBO hmnHaHcoB Poccuiickon Pegepaumm,
rocyapCTBEHHbIV PErMCTPaLMOHHBIN HoMep Bbinycka 26214RMFS, ISIN kog -
RUOOOAOJTYAS

3. Crpaterns npegHasHayeHa MCKIHOUMTENBHO ANS  OUCTaHUMOHHOrO  crnocoba  3akmideHus  [Joroeopa
[OBEPUTENBHOrO ynpaBneHns NocpeaCcTBOM 3anOfHEHNST cneumanbHbiX POPM Ha MHTEPHET canTe YnpaBnstoLero no
cnepyolemy agpecy: www.alfacapital.ru.

4. Ynpasndwowumi BnpaBe coBepluatb Niobble BMAbl onepauui 1 caenok ¢ MMyLLeCTBOM Ydpeautens ynpasreHus,
BKItOYasi, HO He orpaHnymBasicb bupxesble (Ge3agpecHble, NneperoBopHbie) 1 BHebupxesble caenku, caenkm PEMO,
CAENKN C MPOM3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTaMM, CAEMKN C LeHHbIMWM Bymaramu, Kak BKNIOYEHHbIMU, Tak U He
BKIOYEHHbBIMW B KOTUPOBAsbHbIE CMINCKW.

5. MvHMManbeHas CTOMMOCTb MMYLLECTBA, NEPBOHaYasibHO NepedaBaemMoro Yupeautenem ynpasneHus B ynpasneHme
no [JoroBopy, AoMmkHa cocTaBnsATb He MeHee 50 000 (MaTbaecaT TbicaY) pyonen.

6. BosHarpaxgeHvne YnpaBnsitoWero COCTOUT M3 Tpex yacTen: «BO3HarpaxaeHue 3a  pasMeLleHue»,
«BO3HarpaxxgeHue 3a ynpaBfieHMe» U «BO3HaArpaxaeHus 3a ycnex».

«BosHarpaxageHne 3a pasmelleHMe» Ha4YUCIAeTCs U YNravvMBaeTCsi B Cllydae pasMeLLeHMst OEHEeXHbIX CpeacTB
Yupeautens ynpaBneHnss B OMUUOHHbIE AOroBOpbl (KOHTpakTbl) M cocTtaenseT 3% (Tpwu) npoueHTa OT CyMMbl
OEHEeXHbIX CPeAcCTB, NepefdaHHbIX B ynpaBrneHue. «BosHarpaxaeHue 3a pa3melleHue» yaepxuBaeTcs He Gonee
ogHOro pasa 3a cpok geunctsus [orosopa B TeyeHve 30 (Tpuauatb) KaneHAapHbIX OHeW C AaTbl nepeyvncrneHuns
OeHEeXHbIX cpeacTB YNpaBnsoLwmMM B onfaTy ONUMOHHOIO 0roBopa (KOHTpakTa).

«BosHarpaxaeHve 3a ynpaBrneHne» HauuCcnseTcsl U YAepXMBaeTCs exeKBapTanbHO 3a OTYETHbIV Nepuog B pasmepe
1% (OAVH) NPOLEHT roAoBbIX OT CYMMbl AEHEXHbIX CPEACTB, NepedaHHbiX B yrnpaBreHue, B TeYeHe BCEero cpoka
Jencreusa gorosopa.

«BosHarpaxgeHue 3a ycnex» Hauucnsietcs Ynpasnawowum B pasvepe 10% (JecATb) NpoUeHTOB OT Aoxoda oT
ynpasneHna UmyLiecTBoM, NoJly4yeHHOro 3a nepwuoa ,EI,eI7ICTBI/I9| ,El,oroaopa nocne 3aducrieHna Bcex CymMMm Nno utoram
WHBECTUPOBaHMSA B pamkax [lorosopa.

BosHarpaxaeHvne YnpaensioLlero, ykasaHHoe B HacTosilem nyHkte, HOC He oGnaraetcs Ha OCHOBaHUWM MOAMYHKTa
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Kogekca P®.

7. Yypegutenb ynpaBneHunsa o6;|3yeTc;1 nepe4vncnnTb geHeXxHble cpeacTea YHpaBnmou.Lemy B CPOK He no3gHee 1-ro
Mecdua C AaTtbl noanncaHusA ,D,OFOBOpa. B cny4vyae He nepeduncneHusa yqpe,qMTeneM ynpaelieHNUA OEeHEeXHbIX CpeacTB
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YnpaBnsioLiemMy B ykasaHHbIA CPOK, YNpaBnsowWwmii ocTaBnseT 3a coboi npaBo cumTaTb [oroBop HE3aKIUYEHHbIM U
BEPHYTb leHEXHbIe CPEACTBA YupeauTento yrnpaBrneHus.

8. Cymma dakTuyeckn nepedaHHbiX Yupegutenem ynpasneHns YNpasrsioleMy [OEHEXHbIX CPeAcTB MOXeT
OTNNYaTbCH OT yKa3aHHOW Ha pa3mep GaHKOBCKOW KOMUCCUM, B3Maemoln 6aHKOM, OCYyLLECTBNSAOLWMM NepedyncreHne
OeHexHbIX cpeacTs YupeauTens ynpasneHus Ha CneumanbHbin cHeT YnpasnsioLero.

9. BosspaT 13 ynpaBneHus Yactn uMyLLecTBa YupeauTenio ynpasneHus 4o NCTedeHns cpoka aenctems [lorosopa He
JonyckaeTcsi.

10.Hactoawui [oroBop BCTymaeT B cuny C daTbl Nepegayn nepBOHaYyanbHO MnepefaBaeMoro B yrnpaBneHue
umyllectsa, gencreyet B TedeHne 4 (Yetoipe) roga u 4 (YeTbipe) mecsiua M He NOAMEXUT MNPOSIOHraumu.
YnpaBnsowuii BNnpaBe 00 UCTEYEHNsI cpoka OeWcTBMSA [JoroBopa BO3BpaTUTb YYpeauTenio ynpaBreHust AeHEeXHbIe
cpefcTBa, MOCTYyNMBLUME YNpaBrsioWEMY B CBA3M C OKOHYaHWEM cpoka paboTbl CTaHOapTHOW MHBECTULIMOHHOW
cTpaternn, 6e3 kakux-nubo npenBapuTEnbHbIX YBEOOMIIEHUIA YMpaBnslOLWEro M pacnopskKeHuid o Bo3BpaTe
umyLlecTtsa Yupegutensi.
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MpunoxeHune NeGu

k Jorosopy

AOBEPUTENBLHOTO YNpaBneHnst LeHHbIMU

Bymaramu u cpeacTBamMmn MHBECTUPOBAHNSA B LieHHble Bymaru

CTAHOAPTHAAA UHBECTULIMOHHASA CTPATEIUSA
«AEHEXHbIN NOTOK - PYBJIN»

YMEPEHHbIA NPO®UIb

1. OnucaHue MHBECTULMOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTermum

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTb' (B %
roaoBbIX)
YMepeHHbIN npothunbs npeanonaraet UHBECTUPOBaHNE B 1rog 12%

WHCTPYMEHTbI C YMEePEHHbIM KpeaAUTHbIM PUCKOM U
BO3MOXXHbIMW koriebaHnsiMM CTOMMOCTN B npepenax

CcpeaHepbIHOYHbIX
" Oxnpgaemasi OXOOHOCTb CTAHAAPTHOM MHBECTULMOHHON CTPATErn He rapaHTMpyeTcs YNPaBmsiownM U He SBISIETCH UAEHTUYHON (DaKTUHECKOM
[I0XOAHOCTM YNpaBneHns UMYLLLECTBOM YUpeanTens ynpasneHus, nepefaHHoro B J0BepUTENbLHOE yrpasrieHne no [orosopy.

2. TepeyeHb (cocTaB) U CTPYKTypa OO HLEKTOB [JOBEPUTENTLHOIO yrpaBrieHUsi

Ne Bug ob6bekTa MakcumanbHas
n/n pons B noptdene
1 ocypapcTBeHHble ueHHble 6ymarn Poccuinckon degepaunm 100%
2 [ocypapcTBeHHble UeHHble Bymaru cybbektoB Poccuiickon ®epepavmm 100%
o o 0,
3 O6nurauumn pocCUNCKMX SMUTEHTOB, B TOM YNCINE HOMUHUPOBAHHbIE B UHOCTPaHHOM 100%
BanoTe
0,
Bcero, o6nurayun 100%
0,
4 [eHexHble cpeacTBa Ha pacyeTHbIX cYeTax U AeHEeXHble cpeacTsa Ha BpokepckoMm 100%

cyeTe, CyMMapHo

3. YnpaBnsiowuii BnpaBe coBepllaTb ftobble BUAbl ornepauuid U CAeNnok C MMyLLecTBOM YypeauTens
yrnpaBreHusi, BKIloYasi, HO He orpaHuuynBasicb bupxeBble (6e3agpecHble, NeperoBopHbie) 1 BHEOMpXeBbIe
coenku, caenku PEMO, coenku ¢ npousBoaHbIMK (PMHAHCOBLIMU MHCTPYMEHTaMM, COENKW C LEHHbIMM
Gymaramm, Kak BKIMHOUYEHHBIMM, TaK U HEe BKIOYEHHBIMW B KOTUPOBArbHbIE CMIUCKN.

4. MvHMManbHas CTOMMOCTb MMYLLECTBA, NepBOHaYarnbHO nepeaBaemMoro YupeautenemM ynpasneHvs B ynpaBneHue
no [orosBopy, pomkHa cocTaBnsate He MeHee 500 000 (MaTbcoT ThicAY) pybnen. MuHumanbHas CTOMMOCTb
nUMyLLecTBa, OOMOMHUTENbHO MnepeaaBaeMoro YupeguTtenem ynpaeneHus B ynpaeneHne no [loroBopy [orkHa
coctaBndAtb He meHee 500 000 (MaTbcoT ThicAY) pybnen. B cnyyae nepeyncrneHns CyMmbl, MEHbLLEWN yKa3aHHON B
HacTosileM MyHKTe, YNpaBrsioWMiA OcTaBnseT 3a cobol npaBo BepHYTb [AeHeXHble cpeacTBa YupeauTento
ynpasreHusi, NepeyncrieHHble C HapyLleHeM YCnoBui HacTosLwen VIHBECTULMOHHOW cTpaTerun Ha GaHKOBCKUI CYeT,
C KOTOPOro OHW MOCTYNWMN.

5. BosHarpaxgeHve YnpasnsoLwero CoOCToUT U3 creayowmux YacTen:

«BosHarpaxgeHve 3a ynpaBneHue» HauucnsieTca v ygepxuaeTcs B pasmepe 2% ([dBa) npoueHTa rogoBbiX OT
cpedHen CTOMMOCTM WMMYLLECTBa, Haxoasduwerocsa B ynpasBrneHun, 3a OTyeTHbI nepuod. [Ona uenen pacyeta
BO3HarpaxgeHua 3a ynpaslieHune, cpeaHAad CTOMMOCTb MMYLLeCTBa, Haxoadlleroca B ynpaBlieHUW, pacCynTbiBaeTCcA
Ha OTL-IeTHy}O [aTty Kak cyMmmMa OUEeHOYHbIX cTouMOCTeN nvyulecTtBea, Haxogduleroca B ynpaBneHUU, Ha I'IOCJ'Ie/J,HVIVI
[AeHb Kaxaoro MecsiLa, AereHHas Ha konmyecTBo MecsieB B OTY4ETHOM nepuroge.

[Mpwn 3aknoyeHnn aporoeopa BHYTPW KBapTana «BosHarpaxgeHue 3a ynpaerneHne» yaepxuBaetcd, ucxoaa us
aKTU4EeCKOro Cpoka C MOMEHTA 3aKMYeHNs OroBopa A0 KOHUA KBapTana.

B cnyuyae pactopxeHust [JoroBopa Mno uvHWUMATUBE YdpeauTens ynpaelieHus A0 UcTeueHust 1-ro roga ¢ MOMEHTa
nepenayv nepBoHavyanbHO NepeaaBaemMoro B yrnpaBreHve umyLlectsa, YupeauTtenb ynpaBrneHns 0653yeTcst MoMUMO
«Bo3HarpaxaeHus 3a ynpaBreHve», BbINNaTUTb YNpaBnsoweMy AOMOMHUTENbHOE BO3HArpaxaeHve, pasmep
koToporo coctaenseT 1% (OAuH) NpPoLEHT, OT OLEHOYHOW CTOMMOCTU MMYLLECTBa Ha AaTy NoAayv pacrnopsikeHus O
BO3BpaTe MMYLLECTBa.

BosHarpaxaeHvne YnpasnstoLlero, ykazaHHoe B HacTosilem nyHkte, HOC He obnaraetcs Ha OCHOBaHWM MOAMYHKTa
12.2 nyHkTa 2 ctatbn 149 Hanorosoro Koagekca P®.

6. yqpep,MTenb ynpasneHua O6$I3yeTC$| nepeyncnnTb eHexHble cpencrea yﬂpaBﬂﬂIOLlJ,eMy €OVHbIM nraTexomMm, B
CPOK He no3gHee 1-ro mecsiua ¢ gaTbl nognucaHus ,D,orosopa. B cny4dyae He nepedyuncneHus yqpe,qMTeneM ynpasrieHusa
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[AeHEeXHbIX CPeACcTB YNpaBnsioLweMy B ykazaHHbIA CPOK, MO0 nepeuncneHnst AeHeXHbIX CPeACTB B YKa3aHHbIA CPOK B
pa3Mepe MeHee YCTaHOBIIEHHON MUHWMAanNbHON CyMMbI U/ NN NepeyncrneHnst AeHEXHbIX CPEACTB B yKasaHHbIA CPOK
HECKOMbKMMK NnaTexamu, YnpaensiLwmi ocTaBnseT 3a coboi npaBo cuuTaTb [1OroBOp He3aKmueHHbIM u/ nnu
BEPHYTb [AEHEeXHble CpeAcTBa, MNepeyYuCrieHHble C HapylleHWeM YCIOBMI HAaCTOSALLEro MyHKTa, YupeguTento
ynpasneHus.

7. Cymma dakTnyeckn nepefaHHblX Ydypeautenem ynpasneHus Ynpasnsiowemy OEHEXHbIX CpeacTB MOXeT
OTNNYaTbCH OT yKa3aHHOW Ha pa3mep GaHKOBCKOW KOMUCCUM, B3MMaeMon 6aHKOM, OCYLLECTBNSIOWMM nepeYvncneHme
OeHexHbIX CpeacTsB YypeanTens ynpasneHus Ha CneumaneHbii cHeT YnpasnsioLero.

8. Bosspat u3 ynpasrieHna 4actm nmyuiectesa Yypegutento ynpasJieHna 0O UCTte4eHna cpoka nencteuna [doroesopa
He JonyckaeTcAd.
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MpunoxeHune Ne 6k

k Oorosopy

[OBEPUTENBHOTO YNpPaBneHnsi LLeHHbIMU

Oymaramu n cpeacTBaMy MHBECTUPOBAHUSA B LieHHbIe Bymaru

CTAHAOAPTHASAA UHBECTULIMOHHASA CTPATEIUSA
«AEHEXHbIN NOTOK -2. AONNAPbI»

YMEPEHHbIA NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULIMOHHOM cTpaTermumn

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemas
FOPU3OHT poxoaHocTh' (B %
roaoBbIX)
YMepeHHbIN npotunbs npeanonaraet UHBECTUPOBaHNE B 1rog 5% USD, 14 RUB

WHCTPYMEHTbI C YMEePEHHbIM KpeAUTHbIM PUCKOM U
BO3MOXXHbIMW koriebaHnsiMM CTOMMOCTN B npepenax

cpeaHepblHOYHbIX
" Oxngaemasi OXOOHOCTb CTAHAAPTHOM MHBECTULMOHHOM CTPATErMM He rapaHTUpyeTcs YNpaBnsiiowmM U He SBMSIETCH UAEHTUYHON (DaKTUYECKOM
[I0XOAHOCTM YNpaBneHns UMYLLLECTBOM YUpeanTens ynpasneHus, nepefaHHoro B JoBepUTENbLHOE yrpasrieHne no [orosopy.

2. TlepeyeHb (COCTaB) U CTPYKTypa 06 BLEKTOB AOBEPUTESILHOIO ynpaBreHuUs

Ne Bug ob6bekTa MakcumanbHas
n/n aonsa B noptdene
1 O6nurauumn NHOCTPaHHbLIX SMUTEHTOB, AOMYLLEHHbIE K 0OpaLLeHNo Ha POCCUNCKOMN 100%
bupxe
o o 0,
2 [ocynapcTtBeHHble LeHHble Bymarn Poccuiickon ®enepaumm, HOMUHMPOBAHHLIE B 100%
WHOCTPaHHOW BanioTe, AONYLLIEHHbIe K 0OpaLLeHUI0 Ha POCCMINCKON Brupxe
0,
Bcero, oonurauuu 100%
0,
3 [eHexHble cpeaicTBa Ha pacHeTHbIX CYETaX N AEHEXHbIE CPeACTBa HAa BPOKEPCKOM 100%

cyeTe, CyMMapHoO

3. YnpaBnswwumi Bnpaese coBeplliath Mobble Buabl Onepauui U COEenok C MMyLEecTBOM Yupeautens
ynpaBneHus, BKIIOYasa, HO He orpaHnuymBasicb GupxeBble (be3agpecHble, NeperoBOpHbie) U BHEOMPXEBbIE COEMKU,
coenkm PEIO, cpenku ¢ npou3BoAHbIMW (DUHAHCOBBIMWM WHCTPYMEHTaMW, CAENKM C UeHHbiMn BGymaramu, kak
BKITFOYEHHbBIMU, TaK U HE BKIIOYEHHbIMU B KOTUPOBAIbHbIE CMUCKM.

4, MuHMManbHas CTOMMOCTb WMMYLLECTBA, MepBOHAYanbHO MNepejaBaeMoro Yupegutenem ynpasfieHus B
ynpaenexue no [oroBopy, JomkHa cocTaBnaTe He MmeHee 10 000 (OecaTtb TbicAY) gonnapos CLUA. MuHumanbHas
CTOMMOCTb MMYLLIECTBa, AOMOMHUTENbHO MepedaBaemMoro YypeauTernem ynpasfieHus B ynpasneHue no [orosopy
JomxkHa cocTaBnstb He meHee 10 000 (Oecatb ThicA4) gonnapos CLIA. B cnyyae nepeyncneHnsi CyMmmbl, MEHbLUEN
YKa3aHHOM B HACTOAWEM MNyHKTe, YNpaBnsloWMiA OCTaBnsieT 3a cobol npaBO BEPHYTb [OEHEXHble cpeacTsa
Yupeautenio ynpaeneHus, nNepeyncrieHHble C HapylleHMeM YCroBWWA HacToswen VMHBECTUMUMOHHOM cTpaTermm Ha
BGaHKOBCKMIA CHET, C KOTOPOro OHW NOCTYNUIN.

5. BosHarpaxgeHve YnpaBnsoLwero CoOCToUT U3 Cneaywmnx YacTen:

«BosHarpaxgeHue 3a ynpasrieHWe» HauyucnsieTcs M yaepxueaetcss B pasmepe 2% ([Ba) npolueHTa rogoBbix OT
cpegHeil CTOMMOCTM MMYyLLECTBa, Haxogsllerocss B ynpaeneHuu, 3a OTyeTHbIi nepuod. [Ona uenei pacuyeta
BO3HarpaxmneHusi 3a ynpaeneHue, CpefHss CTOMMOCTb MMYLLIECTBA, HAXOASALWErocs B ynpaslieHWn, paccynTbiBaeTcs
Ha OTYeTHyl JaTy Kak CyMMa OLIeHOYHbIX CTOMMOCTEN MMYLLEeCTBa, HAaXOAsLIerocs B ynpaereHun, Ha MocrneaHui
[ieHb KaXaoro mecsiLa, AerneHHas Ha KonmyecTBo mecsues B OTyeTHOM nepuoae.

Mpn 3aknioyeHnn poroBopa BHYTPWM kBapTana «BosHarpaxgeHwe 3a ynpaBneHue» yaepXuBaeTcs, Ucxoas u3
dhakT4eCcKoro cpoka C MOMEHTa 3aKrnioyeHust JoroBopa A0 KOHLA KBapTana.

B cnyyae pactopxeHusi [loroBopa no vHULMATUBE YupeauTtens ynpaBlieHus 40 UCTeyeHus 1-ro roga ¢ MOMeHTa
nepefayu nepBoHayansHoO nepefaBaemMoro B yripaBneHue UMyLLeCTBa, YUYpeauTenb ynpaBneHust 06s3yeTcs nomMmmmo
«BosHarpaxaeHuss 3a ynpaeneHue», BbIMNATUTb YMpaBRsiloWeMy AOMNOMHUTENbHOE BO3HarpaXaeHue, pasmep
koToporo coctaensieT 1% (OAWH) NPOLEHT, OT OLEHOYHON CTOMMOCTU UMYLLIECTBA Ha AaTy Nodayu pacropsiKeHusl o
BO3BpaTe MMYLLECTBA.

BosHarpaxgeHve YnpaBnsitoLlero, ykasaHHoe B HACTOsILLEM MyHKTe, HauucnseTcsa B pyonax, HOC He obnaraeTcsa Ha
OCHOBaHuKM noanyHkTa 12.2 nyHkra 2 ctatbn 149 Hanoroeoro Kogekca PO.

6. YupeguTtenb ynpasreHusi 06s3yeTcs NepeyvucnuTb AeHEeXHble CPeacTBa YNpaensiolemMy eAuHbiM MiaTexoMm, B
CPOK He no3fHee 1-ro Mecsiua ¢ Aatbl nognucanus [Jorosopa. B cnyyae He nepeyncnenns YupeamTtenem ynpasneHus
OEHEXHbIX cpeacTB YNpaBnsoLweMy B ykadaHHbIA CPOK, NMMOO NepeyncneHnst AEHEXHbIX CPEACTB B YKa3aHHbIN CPOK B
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pa3Mepe MeHee YCTaHOBIIEHHON MUHMMAanbHON CyMMbI U/ NN NepeyncneHnst AEHEXHbIX CPEACTB B yKasaHHbIA CPOK
HECKOMbKMMK NnaTexamu, Ynpasnsiowui ocTaBnsieT 3a coboi npaBo cuutaTb [JOroBop He3aKno4eHHbIM W/ unm
BEPHYTb AEHEXHble CpPeAcTBa, MepeyMCrieHHble C HapylleHWeM YCMOBWI HacTOsILLero MyHkTa, YypeauTento
ynpasneHus.

7. Cymma daktmyecky nepefdaHHbIX YypeauTenem ynpasneHus YnpasnsawoweMy [AEHEXHbIX CPeAacTB MOXeT
OTNNYaTbCH OT yKasaHHOW Ha pa3mep 6aHKOBCKOM KOMWCCUM, B3MMaeMown GaHKOM, OCYLLECTBAOWNM nepevncneHme
AeHexHbIX cpeacTs YyupeauTens ynpasneHus Ha CneuunanbHbii cHeT YnpasnsaoLero.

8. BosBpaTt u3 ynpasneHna 4actn nmyllecrtea Yypegutento ynpasneHna 0o UCteveHna cpoka nencteusa JJoroBopa He
[onyckaeTcA.
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MpunoxeHue Ne 6n

k Oorosopy

[OBEPUTENBHOTO YNpPaBneHns LLEHHbIMU

Oymaramu n cpeacTBaMy MHBECTUPOBAHUSA B LieHHbIe Bymaru

CTAHOAPTHAA MHBECTULIMOHHAA CTPATEIUA
«AUHAMUYECKUE OBJIUTALIUN»

YMEPEHHbIA NPO®UIb

1. OnucaHue MHBECTULUOHHOIO npodunsa CTaH,qapTHOﬁ WHBECTULMOHHOMN cTpaTermmn

[donycTumbin puck MHBECTULIMOHHBLIN Oxupaemasn
FOPU3OHT poxoaHocTh' (B %
roaoBbIX)
YMepeHHbIN npotunbs npeanonaraet UHBECTUPOBaHNE B 1rog 12%

WHCTPYMEHTbI C YMEePEHHbIM KpeOUTHbIM PUCKOM U
BO3MOXXHbIMW koriebaHnsiMM CTOMMOCTN B npepenax
cpeaHepblHOYHbIX

" Oxnpgaemasi LOXOOHOCTb CTAHAAPTHOM MHBECTULMOHHON CTPATErn He rapaHTUpyeTcs YNPaBnsiowmm U He SIBMSETCS MOEHTUYHON (haKTM4ecKom
[I0XOAHOCTM YNpaBneHns UMYLLLECTBOM YUpeanTens ynpasneHus, nepefaHHoro B JoBepUTENbLHOE yrpasrieHne no [orosopy.

2. MepeyeHb (cocTaB) U CTPYKTYpa 06HLEKTOB AOBEPUTENILHOIO YNpaBreHus

Ne Bug ob6bekTa MakcumanbHas
n/n pons B noptdene
1 ["ocypapcTBeHHble ueHHble Bymarn Poccuinckon degepaunn 100%
2 [ocypapcTBeHHble LeHHble Bymaru cybbekToB Poccuiickon ®egepaumm 100%
3 MyHuumnaneHble LeHHbIe Bymaru 100%
4 O6nurauum poccuckUX aMMTEHTOB, HOMUHUPOBaHHbIE B pybnisix Poccuickon 100%
degepaunm
Bcero, obnurayun 100%
5 [eHexHble cpeacTBa Ha pacyeTHbIX CYeTax U AeHeXHble cpeacTBa Ha GpokepckoM 100%

cyeTe, CyMMapHO

3. YnpaBnsawowmin BnpaBe coBepluaTb NoGble BMAObl onepauuii U CAenok C MMyLLecTBoM YypeauTens
yrnpaBneHus, BKIloYasi, HO He orpaHuyMBasicb Gupxesble (6e3agpecHble, MEPEroBOpPHbIE) U BHEOUPKEBDLIE
caenku, caenku PEMO, caenku ¢ NpousBoAHbIMUA (PMHAHCOBLIMM MHCTPYMEHTaMU, COENKU C LeHHbIMU
BGymaramu, Kak BKIMHOYEHHbIMU, TaK U HE BKITIOYEHHBIMU B KOTUPOBAsibHbIE CMUCKM.

4. MuHMManbHas CTOMMOCTb UMYLLLECTBA, NEpBOHaYaribHO NepeaaBaemMoro Yupeautenem ynpaBneHus B ynpasneHue
no [orosBopy, AomkHa cocTaBnAaTb He meHee 3 000 000 (Tpu mwunnuoHa) pybnen. MuHMManbHas CTOMMOCTb
uMyLLecTBa, AOMOSHUTENbHO NepefaBaemMoro YupeauteneMm ynpasrneHus B ynpasneHve no [oroBopy [orkHa
cocTtaBnATb He meHee 1 000 000 (OauH munnuoH) pybnen. B cnyyae nepe4vcrneHns CyMMbl, MEHbLUEN YKa3aHHOWN B
HacTosiLeM MyHKTe, YnpaBrsioWwmin ocTaBnsieT 3a cobol npaBo BEpHYTb [EHEeXHble CpeAacTBa YupeauTento
yrnpaBneHusi, NepeymcrieHHble C HapyLleHWeM YCNOBUI HacTosiLen VIHBECTULMOHHON cTpaTerun Ha GaHKOBCKMIA CYeT,
C KOTOPOrO OHW MOCTYMUIIN.

5. BosHarpaxgeHue YnpaBnstoLero COCTOUT U3 crieQyloLnx YacTen:

«Bo3HarpaxaeHue 3a ynpaBrieHMe» HaducnsaeTcs u yaepxmeaetca 3a OTyeTHbI nepuog B pasmepe 1% (OauH)
MPOLEHT rOAOBLIX OT CpeAHel CTOMMOCTM MMYLLECTBa, Haxoaswerocs B ynpaerneHun, 3a OT4eTHbI nepuod. Ons
uenel pacyeta BO3HarpaxaeHusi 3a ynpaBrieHUe, CpefHsisi CTOMMOCTb MMYLLECTBA, HaxXOAsLLEerocsi B ynpaBreHuu,
paccuutbiBaeTcs Ha OTYETHYHO AaTy Kak CyMMa OLEHOYHbIX CTOMMOCTEN UMYLLIECTBA, HaXOAsLIErocs B yrnpaBnieHuu,
Ha nocnegHWUin AeHb Kaxaoro Mecsua, AeneHHas Ha KonmyecTBo mecsues B OTYETHOM nepuoae.

MNpn 3aknoyeHnn aporoeopa BHYTPWU KBapTana «BosHarpaxgeHue 3a ynpaeneHune» yaepxuBaetcd, ucxoaa wus
aKTU4EeCKOro Cpoka C MOMEHTA 3aKMOYEeHNs JOroBopa A0 KOHUA KBapTana.

«Bo3sHarpaxaeHue 3a ycnex» B pa3mepe 0 (Honb) % OT Aoxo4a 3a OTYETHbIV NEPUOA.

BosHarpaxpgeHue 3a ycnex paccuuTbiBaetcs no npuHumny High water mark B pamkax kaxgoro kaneHgapHoro roaa,
HaunCnaeTcs exeksapTarnbHO M BbINMa4YvMBaeTCa B KOHLIE KaXaoro KsapTana.

BosHarpaxpaeHue 3a ycrnex paccuuTbiBaeTCs B cneayoLemM nopsake:

SF (BosHarpaxaeHue 3a ycnex)

SF = [Sj—Snm—jﬂ?—bgﬂaw+Olﬁaw]*%, e

Sj = cToumocTb MopTdhens B KOHLE OTYETHOrO KBapTana;



[N ]
Joe % Anbda Kanurtan
nenaem bonblue | 54

Smax= Haubonbliaa M3 cTtoMmocTen: ctommocTb lNopTdens no uToram kBapTana, B KOTOPOM B Mpeabiaylinin pas
B3MMarocb BO3HarpaxaeHve 3a ycnex, UM CTOMMOCTb MepBOHaYarbHO BHECEHHbIX B JOBEPUTENbHOE yrpaBrieHue
aKTVBOB.

Inflow — cToumMoCTb akTMBOB, AONOMHUTENLHO BHECEHHLIX B JOBEPUTENBHOE YyNpaBneHve 3a nepvog C AaTbl pacyeTa
Smax no KoHeL, TeKyLLero oTYETHOro KBapTana.

Outflow - cToMMOCTb aKTMBOB, BbIBEAEHHbLIX M3 OOBEPUTENBLHOrO ynpaBneHns 3a nepuo ¢ gaTbl pacdeta Smax no
KOHeL| TeKyLLLero OT4eTHOro Ksaprana.

MF — BosHarpaxaeHue 3a ynpasreHue 3a TeKyL N KBapTarn.

% - cTaBka BosHarpaxgeHus 3a ycnex.

B cnyyae pactopxeHus [doroBopa no vHuumMaTvBe YdypeauTtens ynpaBneHuss Ao uctedenuss 1 (OgHoro) ropga c
MOMEHTa nepefayn NepBoHayarnbsHO NepeaaBaemMoro B yrnpasreHe MMyLLecTBa, YupeavTenb ynpasneHns obssyercs
nommmo «BosHarpaxgeHusa 3a ynpaBneHue» u  «BosHarpaxageHuns 3a  ycnex», BbINnatUTb  YNpasBnsoowemy
JononHuTEeNbHOEe BO3HarpaxaeHue, pasmep kotoporo coctasnset 1% (OavH npoueHT), OT OUEHOYHOW CTOMMOCTM
BO3BpaLLaeMoro MMyLLecTBa.

BosHarpaxageHue Ynpasensowero, ykazaHHoe B Hactosiwem nyHkte, HOC He obnaraeTtca Ha OCHOBaHUW NOAMYHKTa
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Kogekca P®.

6. YypeguTenb ynpasneHns 06S3yeTcs MepevucnnTb AeHeXHble CpedcTBa YNpasnsalolweMy eduHbIM MraTtexom, B
CpOK He no3gHee 1-ro Mecsiua ¢ gatbl nognucaHusa [Jorosopa. B cnyyae He nepeuncrneHns Yupeautenem ynpasneHus
AEHEeXHbIX CpeacTB YNpaBnsiowweMy B ykasdaHHbIA CPOK, NMNB0 nepevncrnenms AeHexXHbIX CPeACTB B YKa3aHHbIN CPOK B
pasMepe MeHee YCTaHOBMEHHON MWHUMArbHON CyMMbl U/ UNN NepevYncneHns SEHEXHbIX CPeacTB B YKa3aHHbIN CPOK
HEeCKONbKMMMK Mnatexamu, YNpaenswowmin octaBnsgeT 3a cobor npaBo cuutaTb [JOroBop He3aknioyeHHbIM wu/ unu
BEPHYTb [EHeXHble CpeAcTBa, MEepeyYVCrneHHble C HapylleHMeM YCNOBWUW HacToAWero MyHKTa, YuypeguTento
yrnpaBsneHus.

7. Cymma bakTU4eckn nepefaHHbIX Yypegutenem ynpasneHua YHpaBnmou.Lemy OEHEeXHbIX CcpeacTtB MOXeT
oTNn4yaTbCA OT yKa3aHHOl7I Ha pa3mep ©6aHKOBCKOW KOMMUCCUM, B3MMaeMoln GaHKoM, ocyuwecTendarwnMM nepevyncneHmne
OEHEXHbIX CPeAcTB YupeauTens ynpasrieHna Ha CneumnanbHbIi cyeT YnpasnstoLiero.

8. BosBpaT 13 ynpaBneHust YacTy UMyLLleCTBa YupeauTesnio yrnpaseHnusl 0 UCTEeYEHUsI cpoka AeicTBus [oroBopa He
[IOMyCcKaeTcs.
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MpunoxeHue Ne 6m

k Oorosopy

[OBEPUTENBHOTO YNpPaBneHns LLEHHbIMU

Oymaramu n cpeacTBaMy MHBECTUPOBAHUSA B LieHHbIe Bymaru

CTAHAOAPTHASI UHBECTULIMOHHASI CTPATEIUSA
«CBAJTAHCUPOBAHHAA NPAUM»

ArPECCUBHbIA NPO®UNBb
1. OnucaHue MHBECTULMOHHOrO NpodunA cTaHAapTHON UHBECTULIMOHHON CTpaTernmn

[donycTumbin puck MHBECTULIMOHHBLIN Oxunpaemasn
FOPU3OHT poxoaHocTh' (B %
roaoBbIX)
ArpeccuBHbI Npodunb NpegnonaraeT MHBECTUPOBaHUE B 1rog 25%

WHCTPYMEHTbI 3MUTEHTOB C BEPOSATHOCTbLIO AedoTa Bbille
cpeaHero n noteHunanbHO HeorpaHM4YeHHbIMU NoTepAMU

Ha NoBbIX MPOMEXYTKaxX BpeMEHU
" Oxupaemas JOXOAHOCTb CTAHAAPTHOM UHBECTULMOHHOM CTPATErn He rapaHTpyeTcst YNpassioLLUM 1 He SBMSIETCS MAEHTUYHOM (DaKTUYECKOM
[I0XOAHOCTM YNpaBneHUs UMYLLLECTBOM YUpeanTens ynpasneHus, nepefaHHoro B J0BepUTENbLHOE yrpasrieHne no [orosopy.

2. TepeyeHb (cocTaB) U CTPYKTypa OO HLEKTOB [JOBEPUTENTLHOIO yrpaBrieHUsi

Ne Bug ob6bekTa MakcumanbHas
n/n aons B noptdene
1 [ocypapcTBeHHble LeHHble Bymarn Poccuinckon ®epepaumn 100%
2 "ocynapcTBeHHble LeHHble Bymaru cybbekToB Poccuiickon ®epepaumm 100%
3 MyH1umMnanbHble LeHHble Bymaru 100%
4 Obnuraumm pocCMNCKMX SMUTEHTOB 100%
5 Ob6nurauum WHOCTPaHHbIX 3MUTEHTOB, AOMNYLEHHbIE K OpraHW3oBaHHbIM Topram poccuickor | 100%
Oupxen
Bcero, obnuraumm
6 AKLMM POCCUMCKMX SMUTEHTOB, POCCUMICKME OEeno3vTapHble pacnucku Ha akumu poccumncknx | 100%
AMUTEHTOB
- " o 0,
7 AKUMUN MHOCTPaHHbIX SMUTEHTOB, AONYLLEHHbIE K OPraHU30BaHHbIM TOPram pOCCUNCKOW Brpxen 100%
Bcero, akummn
0,
8 Man (akumm) MHOCTPaHHBIX MHBECTULMOHHBIX (DOHAOB, AOMYLLEHHbIE K OPraHN30BaHHbIM Topram 100%
poccuiickorn brupxen
0,
9 [eHexHble cpeacTBa Ha pacyeTHbIX CYeTax U AeHEeXHble CpeacTBa Ha OpokepckoMm cuyeTe, 100%
CyMMapHO

3. Ynpaensoowui BnpaBe coBepluaTb fobble BUAbI onepaumin 1 CAENoK C UMYLLECTBOM YupeauTens ynpasrneHus,
BKIOYasi, HO He orpaHu4MBasicb Gupxesble (be3agpecHble, MeperoBopHble) N BHebMpxkeBble caenku, caenkn PEIMO,
CAENKN C MPOU3BOAHBIMW (DVHAHCOBBIMWU MHCTPYMEHTaMW, CAENKN C LieHHbIMU Bymaramu, kak BKIIIOYEHHBbIMW, TaK 1 He
BKIOYEHHbBIMW B KOTUPOBASbHbIE CMINCKW.

4. MuHMManbHas CTOMMOCTb UMYLLLECTBA, NepBOHaYaribHO NepeaaBaemMoro Yupeautenem ynpasneHus B ynpasneHne
no [orosopy, gomkHa cocTtaBnsaTe He MeHee 500 000 (MaTtbcoT ThicAY) pybnen. MuHumanbHas CTOMMOCTb
“MyLLlecTBa, AOMOSHUTENbHO NepegaBaemMoro Yupeautenem ynpaeneHuss B ynpasneHue no [oroBopy [omkHa
coctaBnAte He MeHee 100 000 (Cto ThicAY) pybnen. B cnyyae nepeuucneHns CymMMbl, MEHbLUEN yKka3aHHON B
HacTosileM MyHKTe, YNpaBnsiowWMin OcTaBnseT 3a cobon npaBO BepHYTb [AEHeXHble cpeacTBa YypeauTenio
ynpasrneHus, NepeyncreHHble C HapyLeHem yCrnoBui HacToswen VIHBeCTULMOHHOW cTpaTerun Ha 6GaHKOBCKUI CYeT,
C KOTOPOro OHW MOCTYNWMN.

5. BosHarpaxgeHue YnpaBnsiowero COCTOUT U3 criegytoLmx YacTemn:

«Bo3HarpaxaeHue 3a ynpaBneHue» HaducnseTca u yaepxusaetcsa 3a OTyeTHbI nepuoq B pasmepe 1,5% (OgHa
uenasi NATb AeCATbIX) NPOLEHTa rofoBbIX OT CpeAHEeN CTOMMOCTM MMYLLIECTBA, HAXOAALWErocs B ynpaeneHun. Ans
uenern pacyeta BO3HarpaXaeHwWsi 3a ynpaerieHue, CpefHsisi CTOMMOCTb MMYLLECTBA, HaXOAsALLErocst B ynpaBreHuw,
paccunTbiBaeTca Ha OTYETHYHO AaTy Kak CyMMa OLE€HOYHbIX CTOMMOCTEN UMYLLLECTBA, HAXOASALErocs B yrnpaBrneHuu,
Ha MOoCNeaHUN AeHb KaXXOoro Mecsaua, AeNeHHas Ha konnyecteo MecsueB B OTYETHOM nepuoge.

Mpn 3aknioyeHnn poroBopa BHYTPWM kBapTana «BosHarpaxaeHwe 3a ynpaBneHue» yaepXuBaeTcs, Ucxoas u3
dhakTN4eCcKoro cpoka C MOMEHTa 3aKrnioyeHust JoroBopa A0 KOHLa KBapTana.

«Bo3sHarpaxaeHue 3a ycnex» B pa3mepe 0 (Honb) % OT Aox0o4a 3a OTYETHbIV NEPUOA.

BosHarpaxgeHue 3a ycnex paccymTbiBaeTCcAa No npuHUuny High water mark B pamkax KaXgoro kaneHgapHoro roga,
Ha4YncnaeTca exeksapTtanbHO U BbiMNavynBaeTCA B KOHLUE KaXXOoro Ksaptana.
BosHarpamp,eHme 3a ycnex paccynuTbliBaeTCAd B crieaytolem nopanke:
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SF (BosHarpaxgeHue 3a ycnex)
SF = (5§, — 5 max— MF — Inflow + Outflow)* % e

Sj = ctoumocTb MopTdens B KOHLE OTYETHOrO KBapTana;

Smax= Haubonbliaa M3 ctommocTen: ctommocTb lNopTdens no uToram kBapTana, B KOTOPOM B MpeabiayLinin pas
B3MMarnocb BO3HarpaxaeHve 3a ycnex, UM CTOMMOCTb MepBOHaYanbHO BHECEHHbIX B JOBEPUTENbHOE ynpaBrieHue
aKTVBOB.

Inflow — cToumocCTb akTMBOB, AONOMHUTENBLHO BHECEHHLIX B OBEPUTENBHOE YrNpaBneHvne 3a nepvog ¢ AaTbl pacyeTa
Smax no KoHeL, TeKyLLero oTYETHOro KBapTana.

Outflow - cToMMOCTb aKTMBOB, BbIBEAEHHbLIX U3 OOBEPUTENBLHOrO ynpaBneHns 3a nepuof ¢ gaTbl pacyeta Smax no
KOHeL| TEeKyLLLero OT4eTHOro KBaprana.

MF — BosHarpaxaeHue 3a ynpasreHue 3a TeKyL N KBapTarn.

% - cTaBka BosHarpaxgeHus 3a ycnex.

B cnyyae pactopxeHus [doroBopa no vHuumMaTvBe YdypeauTtens ynpaBneHuss Ao uctedenuss 1 (OgHoro) ropga c
MOMEHTa nepefayun NepBoHayarnbHO NepeaaBaeMoro B ynpasreHe UMyLLIECTBa, YupeanTenb ynpaBneHns obssyercs
nommmo «BosHarpaxgeHus 3a ynpasneHve» u «BosHarpaxgeHus 3a ycnex», BbiNnatUTb  Ynpasnsoowwemy
JononHUTEeNbHOEe BO3HarpaxaeHue, pasmep kotoporo coctasnset 1% (OavH npoueHT), OT OUEHOYHOW CTOMMOCTM
BO3BpaLLaeMoro nmyLLecTsa.

BosHarpaxgeHue Ynpaenstowero, ykazaHHoe B Hactosiwem nyHkte, HOC He obnaraeTca Ha OCHOBaHUWM NoAanyHKTa
12.2 nyHkTa 2 ctatbu 149 Hanorosoro Kogekca P®.

6. YypeguTenb ynpasneHns 00S3yeTcs MepequcnnTb AeHeXHble CpeAcTBa YNpasnsalolweMy eduHbIM MraTtexom, B
CPOK He no3fHee 1-ro Mecsiua ¢ gatbl nognucaHus [orosopa. B cnyyae He nepeyncnenns YypeamTenem ynpasneHus
OEHeXHbIX CpeACTB YNpaBnsooLwWweMy B yka3aHHbIN CPOK, MMOO nepeymcneHns AeHexXHbIX CPeACTB B YKa3aHHbIW CPOK B
pasmepe MeHee YCTaHOBNEHHOW MUHMMAIbHOM CyMMbI W/ UMK NepeyncneHns OeHeXHbIX CPeACTB B yKa3aHHbIA CPOK
HeCKOMNbKMMU nnatexamu, Ynpaenswwuin ocTaeBnsgeT 3a cobow npaBo cumtaTb [JOroBop He3aKm4YeHHbIM u/ unu
BEPHYTb [EHEXHble CpeAcTBa, MEepeynCrneHHble C HapyleHVeM YCrOBUMIW HacToAwero nyHkra, Yypeautento
ynpasneHus.

7. Cymma bakTU4eckn nepefaHHbIX Yypeautenem ynpasneHua lepaBnmou.l,emy OEHEeXHbIX CcpeacTtB MOXeT
oTNnM4aTbCA OT yKa3aHHOl7I Ha pa3mep ©6aHKOBCKOW KOMMUCCUN, B3MMaeMoln GaHkoM, ocyulecTenarWMM nepeyvyncneHme
OEHEeXHbIX CPeacTB Yupeaurens ynpasneHna Ha CneumanbHbI cyeT YnpasnsoLlero.

8. Ynpaenswowmin nmeeT npaBo oTkasaTbcs oT [loroBopa B OJAHOCTOPOHHEM MOPSAAKE C MUCbMEHHbLIM YBELOMITEHNEM
Yupeautens ynpaerneHuns He MeHee yem 3a 10 (Hdecatb) pabounx gHew o AaThl npekpalleHust Jorosopa, ecnv B
pes3ynbTate 4YacTUYHOrO BbIBOAA WMYLLECTBA U3 YMpaBlieHWs, OLEHOYHasi CTOMMOCTb OCTAaBLUErocs WUMyLLecTBa
coctaBut MmeHee 250 000 (dBecTv nATbAECAT ThiCAY) pybnen Ha AaTy BO3BpaTa MMYLLECTBA 13 yNpaBneHns.
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MpunoxeHne Ne7
k Oorosopy
[OBEPUTENBHOTO YNpaBneHns LeHHbIMY Bymaramm u cpefcTBaMun MHBECTUPOBaHNS B LieHHble Bymaru

NEPEYEHb AOKYMEHTOB,
npeaocTasnaemblx Yupeautenem ynpasneHns Ynpasnsiowemy nepes nognucaHnem Aorosopa A0BEPUTENBHOTO yrpasneHus
LieHHbIMK Bymaramu n cpeacTsamy UHBECTUPOBAHUA B LieHHbIe Bymaru

Yupegutenb ynpaBneHusi — ousmyeckoe nuuo:

Onsa rpaxaaH Poccuickon Pepgepaumm (oavH U3 crnenyowmnx AOKYMEHTOB):

e nacnopT rpaxaaHuHa Poccuickon denepaunu;

BPEeMEHHOe YAOCTOBEPEHMEe NIMYHOCTU rpaxaaHuHa Poccuiickon ®enepauum no opme 2l1, BbiaaBaemMoe opraHoM BHYTPEHHUX
aen fo odopMneHus nacrnopra®.

*YkasaHHble O0KyMeHMbI Mo2ym He npedocmasnsamsCs, 8 Criydae npoXox0eHusl KITUeHMoM yrpoujeHHol udeHmugukayuu 8 coomgememeauu
¢ nodnyHkmamu 2) u 3) nyHkma 1.12 cmambu 7 ®edepanbHo2o 3akoHa om 07.08.2001 Ne 115-03 «O npomusodelicmeuu nesanu3ayuu
(ommbigaHuro) 00x0008, NOMYYEHHbIX NMPECMYNHLIM ymeM, U QhUHaHCUPO8aHUIO Meppopu3May.

Ona MHOoCTpaHHbIX rpaXAaH v nuy 6e3 rpaxxgaHcTBa, €eC/i OHU NMOCTOSIHHO MPOXMBAKT Ha TeppuTtopumn Poccuiickon
Pepnepauuu:

® NacnopT MHOCTPaHHOrO rpaxxgaHnHa nMbo MHOM AOKYMEHT, YyCTaHOBMNEHHbIN dheaeparnbHbIM 3aKOHOM MW NPU3HaBaeMbIv B
COOTBETCTBUM C MEXAYHapOaHbIM fOroBopoM Poccuiickon defepauum B ka4ecTBe OOKYMEHTA, YAOCTOBEPSIOLLErO NIMYHOCTb —
ONS MHOCTPaHHbIX rpaXaaH;

e BMA Ha xuTenbcTBOo B Poccunckon depepauumn — ansg nuiy 6e3 rpaxpgaHcTBa, €Cnv OHM MOCTOSIHHO MNPOXMBAKOT Ha
Tepputopum Poccuinckon depepavmm;

® [OKYMEHT, NoATBepXAatoLLuiA NpaBo MHOCTPaHHOIO rpaxaaHvHa unu nuua 6e3 rpaxagaHcTea Ha npebbiBaHye (NpoXuBaHue)
B Poccuiickon ®enepavmum:

e yBEJOMIIEHNE O NPUOLITUN MHOCTPAHHOIO rpaXxaaHuHa B MecTo NpebbiBaHMSA yCTaHOBINEHHOro obpasua,

e Bu3a,

® MUrpauMoHHas kKapTa,

e paspelleHVe Ha BPEMEHHOE MPOXMBaHWE (ON1s1 MHOCTPaHHbIX TpaxhaH - B BMAE OTMETKM YCTaHOBMEHHOro obpasua
B [IOKYMEHTe, YAOCTOBEPSIOLLEM NTIMYHOCTb; ANa NuL, 6e3 rpaxaaHcTea, He MMEeLWUX AOKYMEHTOB, YAOCTOBEPSAOLLMX JINYHOCTD,
B BMJE JOKYMEHTa yCTaHOBIEHHOW hopMbl),

e BUA Ha XuMTenbCcTBO B Poccuiickon degepaumn.

e UHGpOPMaUUsT O MeCcTe XuTenbcTBa/MecTe npebbiBaHWs (HPU3NYECKOro nuua (ecrnv TakoBasd OTCYTCTBYET B [AOKYMEHTaXx,
npenocTaBnsieMbiX B COOTBETCTBMU C NepeyHem B n.n.1,2).

Ona 6exeHues:

e CBUOETENbCTBO O pPacCMOTPEHWM XodaTaucTBa O Npu3HaHuM nuua O6exeHuem, BbliAaHHOE OUMIOMaTUYeCKUM Unn
KOHCYnbCKUM yypexgeHuem Poccuiickon depepauyy nnubo NocToM MMMUIPaLMOHHOIO KOHTPONSA WnvM TeppuTopuarnbHbIM
opraHom heaeparnibHOW UCMOSNTHUTENBHOW BNACTW MO MUrpaLMoHHON crnyxbe.

lMpumeyaHue.

[loKyMeHTbl NpeaoCTaBnATCS B OPUrMHane Unmn HotapuanbHO Y40CTOBEPEHHBIX KOMUSX.

B cnydae, ecnu npeObAaBnArTCA OOKYMEHTbI, COCTaBfIeHHbIe NMOJIHOCTbO UK B Kakon-nnbo mnx Yactu Ha WHOCTPAHHOM A3blKe,
TO Taknme OOKYMEeHTbl OOJIKHbl NMpedcTaBnATbCA € Hapghnexawum 06pa30M 3aBepeHHbIM nepeBoAOM Ha pyccxm7| A3bIK
(TpeboBaHue He pacnpoCTPaHATCA Ha OOKYMEHTbl, YAOCTOBEPSIOLWME FNMYHOCTb, BblAAHHbIE KOMMETEHTHbIMU OpraHammu
MHOCTPAaHHbIX rocyaapcTtB, MNpu YCNOBUM Hannyna y WHOCTPAHHOIO rpaxgaHuMHa OOKyMeHTa, noarBepXaakwuwlero npaBo
3aKoHHOro npebbiBaHnsa Ha TeppuTopun Poccuiickon Peaepauum (Hanpymep, Bbe34Has BU3a, MUrpaLnoHHas kapTa).

B cnyuae, ecnv npegoctaBnaloTCA AOKYMEHTbI, UCXOASALME OT rocyAapCTBEHHbIX OPraHoB MHOCTPaHHbIX rocyAapcTB, TO Takune
OOKYMEHTbl [OMKHbl ObITb feranu3oBaHbl B YCTAaHOBMEHHOM MOPSiAKe, 3@ WCKIIOYEHWEM CryvaeB, NpedyCMOTPEHHbIX
MexayHapoaHbIM goroBopom Poccuiickon ®egepauun (TpeboBaHne He pacnpoCcTpaHATCA Ha AOKYMEHThI, Y4OCTOBepsoLmne
JINYHOCTb, BblJaHHbleE KOMMNETEHTHbIMWA OpraHamMn WHOCTPAHHbIX rocyaapcTtB, MpuU YCNOBUM Hanunyna y UWHOCTPAHHOIO
rpaxgaHuHa [OKyMEHTa, MOATBEPXKAAMLWEro npaBO 3aKOHHOrO npebbiBaHus Ha Tepputopumn Poccuiickon $epepaumu
(Hanpumep, Bbe3OHasA BM3a, MUrpauMoHHas kapTa).

Yuypeautenb ynpaBlrieHua — ropugnydeckoe nmuo:

HoTapuanbHo 3aBepeHHble Konuu:

e CaugetenbctBa O BKIOYEHUM B EAMHBLIV rOoCyaapCTBEHHbIV PEECTP HPUANYECKUX UL, CBEOEHUA O HOpUAMYECKOM Nuue,
3apervuctpupoBaHHoM Ao 1 uons 2002 roga - ans opuandecknx nuu, cos3ganhbix 4o 1 uons 2002 ropa.

e CBugetenbCTBa O roCygapCTBEHHOM pPerncTpaumm puanyeckoro nuua - Ans puandeckux nuy, co3gaHHbix nocne 1 uons
2002 ropa.

e [locnegHel pefakuMy yyYpeauTenbHbIX [OKYMEHTOB (CO LUTamnamy 3aperMcTpyMpoBaBLUErO OpraHa) BKItOYalLlen Bce
N3MEHEHUS! N OOMONHEHUS.

e (CBuaeTenbCcTBa O BHECEHMU 3anuceit B EQMHLIA rocy[apCTBEHHBIN PEECTP OPUANYECKUX UL, CBSA3AHHBIX C BHECEHUEM
W3MEHEHUI B yupeanTenbHblE LOKYMEHTHI.
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Mucbma MNockomceTata Poccuinckon degepaumm o NpUCBOEHUU KOOOB.

CsupgeTenbcTBa O MOCTAHOBKE HA HANOroOBbIN y4YeT.

Boinnckn n3 EgnHoro rocyaapcTBEHHOrO peectpa IopUaNYecKkmX nuu, He bonee YeM MeCcA4YHON AaBHOCTW.

KapTouku c obpasuamu nognucei n OTTUCKOM nevaTu YupeauTens ynpasneHus.

JiMueHsus Ha ocyllecTBneHne onpeaeneHHoW AesTenbHOCTU, B Criyvyae, ecnv AesTenbHOCTb YupeauTens ynpasneHus
NoANEXUT NULEH3VPOBAaHNIO B COOTBETCTBUM C 3akoHoAaTenbCcTBOM Poccunckon ®epepaumn.

3aBepeHHble NOAMUCHLI0 YNTONTHOMOYEHHOrO nu1ua 1 nevYaTbio PUANYECKOro NuLA KONuu:

¢ [lokymMeHTa 0 Ha3HaYyeHuu Nuua, MMEeLLLEro Npaso AeNCcTBOBaTbL OT MMEHN YupeauTens ynpasneHus 6e3 oBepeHHOCTU.

e [loBepeHHOCTEN Ha nuu, NOANWUCHIBAOWMX OT MMEHW Y4dpeauTens ynpasneHus OOroBop, aKTbl, yBEOOMIMEHUS W UHble
OOKYMEHTbI, Hanpasnsemble B agpec Ynpasrsolero B COOTBETCTBMM C ycrnoBusiMu [loroBopa Mo [AOBEPEHHOCTU
(npepocTaenseT B criyvae, ecnv ykasaHHble JOKYMeHTbl ByayT NoANMChLIBaTLCA NMLEAMN, HE UMEIOLWMMM NpaBa AeCTBOBaTL OT
UMeHn YdpeauTens ynpasneHns 6e3 4OBEpEeHHOCTH).

e Y4yeTHOWM NONUTUKM YypeauTens ynpasneHus.

e [lacnopTta eanHONNYHOIO NCMONHMUTENBLHOMO OpraHa PUANYECKOro Nuua, a Takke 1 Konus nacnopra npegcrasutens (ecnu
[orosop nognuceiBaeTcsa NpeacTaBuTenem no JOBEPEHHOCTH).

e Byxrantepckon OTHYETHOCTM Ha NOCMEAHIO OTYETHYI AaTy (B cnyyae. ecnu Yypeautenb ynpaBrneHus, B COOTBETCTBUM C
AenCcTByOlMM  3akoHogaTtenbctBoM Poccuiickon ®degepauun, noANeXuT ayauTy, AOMOSHUTENbHO MpefocTaBnsaeTcs
ayanMTOPCKOE 3aKryeHune).

OpuruHanbl AOKYMEHTOB:

e Bbinucka u3 peecTtpa akUMOHEPOB/CMNCKA YYACTHWKOB B OTHOLLEHUW CYLLECTBYIOLMX aKUMOHEPOB/y4aCTHUKOB (BblAaHHbIE

nMuoMm, BeAyLMM peecTp akLMOHEPOB/CMUCOK y4aCTHUKOB)

¢ [luceMo B NponsBonbHON hopme, cogepxallee crieaytollee CBeAeHUS:
- MepeyeHb KOHeYHbIX GeHednLMapHbIX BragenbLes, Bragerowmx npsaMo mnm kocseHHo 10 (Oecatb) n 6onee
npoueHTaMmu B yCTaBHOM kanutane YdypeauTens ynpaenenus (PUO, gata poxgeHus, ctpaHa OCHOBHOMO MecTa
XUTENbCTBA, MPaXa4aHCTBO, LienoYvka akLuMoHepoB/y4acTHUKOB BMNMOTb A0 6eHedmumapHbiX BNnagenbLeB)
- HanMynMe/oTCYTCTBME WHbIX MWL, KOHTponupylowux Yupeantens ynpasnenus (PUNO/HanmeHoBaHve, cTpaHa
OCHOBHOrO MeCTa XuUTenbcTBa/MecTa HaxoXaeHUs, Cnocob KOHTPONS)

e Llenn ycTaHOBMNEHUs ¥ NpeanonaraemMblvi XapakTep A4efnoBbIX OTHOWEHWUI C YNpaBnsioLwWwyM.

e (CBegeHuss 0 OenoBoi penyTaummn (OT3biBbl (B MPOW3BOSIBHON MWCbMEHHOW (hOpME, NPy BO3MOXHOCTU WX MOMyYeHUsi) o
HOPMAONYECKOM NULIE OT KPEAUTHBIX OpraHn3aunii u (UNn) HeKpeauTHbIX MHAHCOBBLIX OpraHM3aLmi, B KOTOPbIX HOPUAMYECKOe
nMuo HaxoguTcst (Haxoawunocb) Ha obcnyXMBaHUW, C MHOPMaLMENn 3TUX KPEAUTHLIX OopraHusaumi u (Mnm) HeKpeauTHbIX
(PUHAHCOBBIX OpraHM3aunii 06 oLeHKe OeNOBON penyTauumn AaHHOTO KPUANYECKOro nuua).

e AHkeTa topuamndeckoro nuua B uensx FATCA.

Yuypedumenb ynpaeneHusi no mpebosaHur Ynpasnswwezo, obsisaH npedocmasumes UHGDOpMayuro u/unu OOKyMeHMbl, He
yKazaHHble 8 HacmosiweM nepeyHe, HO 3anpawusaemble Ynpaenswowum 6 coomeemcmeuu ¢ mpebosaHUsMU
3aKkoHoOamenibcmea, 8 m.4. 8 coomeemcmeuu ¢ mpebosaHusmu PedeparnibHo20 3akoHa Ne 115-03 «O npomusodelicmeuu
neeanu3ayuu (ommbieaHuto) 0xo008, MoslyYeHHbIX MPECMYNHbLIM MymeM, U (hUHaHCUPOBaHUIO meppopuamay.
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MpunoxeHne Ne8

k Oorosopy

[A0BEPUTENBLHOTO ynpasneHus LueHHbIMM Bymaramu n cpeacTeamu MHBECTUPOBAHUA B LieHHbIe Bymaru
(NoanMcLIBAETCS TOMBKO AMNS MHBECTULMOHHOI cTpaTernn «AlIbAA-CMAPT. MMPOBOW PLIHOK AKLIIN»)

YCNOBUA MPOQYKTA «Allb®A-CMAPT. MUPOBOW PbIHOK AKLIUIA»
[eHexHble cpenctBa Yypeautens ynpasfeHWs pasMeLlarTcs YNpasnsawowmm B rOCyAapCTBEHHbIE LEeHHble Oymaru
Poccuiickon ®egepaumm n MHBECTUPYIOTCS B ONUMOHHBIA AOrOBOP (KOHTPAKT), paccyMTaHHbIN Ha pocT BbiGpaHHoro 6a3osoro
akTuBea.

MHBecTMUnOHHas cTpaTterns o6ecneunBaet 100 % 3awmTy KanuTana no UCTe4eHUU cpoka aencTeus Jorosopa.

3awmta Kanutana obecnevMBaeTcsl OCYLapCTBEHHbIMM LEeHHbIMKM Oymarammn Poccuiickon ®epepaumm: obnuraumu
denepanbHoro 3amma, 3MUTEHT - MuHuctepcTtBo uHaHcoB Poccuinckon Peagepauumn, rocynapcTBeHHbIN
perucTpaumMoHHbIn Homep Bbinycka 26214RMFS, ISIN koa - RUOO0AOJTYAS, B pasmepe He MeHee nepBOHavanbHO

nepedaHHoN B ynpasreHne CyMMbl, UCKITOYasa criydan HEUCMONHEeHNsI SMUTEHTOM CBOMX 00513aTeNbCTB nepeq Ynpaensowmm,
nmbo JoCcpoYHOro npekpatleHust [lorosopa.

Cpok cTpaTerMm: ¢ MOMeHTa 3anycka o 27.05.2020

Cpok goroBopa: 4 roga v 4 mecsiua

BantoTa: py6nn

MuHumanbHaa cymma niBectupoBaHusa: 100 000 py6nen
Ba30BbI akTUB - oonurauus:

HaumeHoBaHue o6nurauumn ISIN OMUTEHT

USD (Not Principal Protected) Notes linked to the Alfa Capital VC XS1340613675 HSBC Bank plc
World Equity Strategy (USD) PR

Bbinnata Ha 1 (OAQuH) ONUMOHHBLIM AOroBop (KOHTPAaKT):

Ecnu pasHocTb cpegHeapndMeTM4ecKkoro 3HavyeHusl, onpeaeneHHoro no 5-Tm KoHeYHbIM YpoBHAM LeHbl ba3osoro aktuBea, n
cpegHeapdMeTUYECKOro 3Ha4YeHns, onpeaeneHHoro No 5-Tm HavyanbHbIM YPOBHAM LieHbl bazoBoro aktuea, 6onbiie 0 (Hyns),
To BbiNNaTta Ha 1 (OAMH) ONUMOHHBIA JOrOBOP (KOHTPaKT) paBHa OTHOLUEHWIO Pa3HOCTU cpefHeapndMeTNYECKOro 3HavYeHus,
onpeaeneHHoro no 5-TM KOHeYHbIM YPOBHAM LieHbl BasoBoro aktuea, U cpegHeapndMeTUYECKOro 3HavYeHuUsi, onpeaeneHHoro
no 5-TM HavanbHbIM YPOBHSAM LeHbl Ba3oBoro akTvBa, K cpegHeapudMeTUYecKOMy 3HAYeHWto, onpederieHHoMy no 5-tu
HayvanbHbIM YPOBHAM LieHbl Ba3oBoro akTnea, yMHOXEHHOMY Ha HOMWHaM OMuUMOHa.

Ecnu pasHocTb cpegHeapudMeTNHECKOTO 3HAaYeHUs, ONPeaeneHHOro No 5-TM KOHEYHbIM YPOBHSIM LieHbl BasoBoro aktuBa, u
cpeaHeapudMeTUHECKOro 3HaYeHWsl, onpedeneHHoro no 5-Tv HavanbHbIM YPOBHSM LieHbl Ba3oBoro akTvBa, MeHbLue Wnu
paBHa 0 (Hynt), To BbinnaTta Ha 1 ONUMOHHbINA JOrOBOP (KOHTPaKT) paBHa 0 (Hynto).

KoHeuHble ypoBHM LieHbl 6a30BOro akTMBa: LieHa 3akpbiTns 6a30BOro aktmea B MHOpMaUnoHHoN cucteme Bloomberg Ha
[aTy OKOHYaHUs cpoka CTpaTerMn u LeHbl 3akpbiTus 6a30Boro aktMea B MHdOpMaUMoHHON cucteme Bloomberg 3a 12, 9, 6, 3
MecsALeB A0 AaTbl OKOHYaHMS CpoKa cTpaTerum

Ha4yanbHble ypoBHM LeHblI 6a30Boro aktuBa: LeHbl ba3oBoro aktMea B uHOpMaUmnoHHoW cucteme Bloomberg Ha momeHT
3anycka, no ucreyeHun 3, 6, 9 n 12 mecsaueB c MOMeHTa 3anycka

HomuHan onuuoHa: 100 pybnen

MomeHT 3anycka: gaTta 3aKno4eHusa caenky no onunoHHOMY oroBopy (KOHTpaKTy).
Puckn nHBectnpoBaHus:

MHBecTMpoBaHue B Npon3BoaHble (DUHAHCOBBIE MHCTPYMEHTbI COMPSIXXEHO C CYLLECTBEHHBIMU PUCKAMW.

OnuMoHbI ABASIOTCA Pa3HOBUOHOCTBIO MPOM3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB.

OnumnoHbl, 6a30BbIM aKTUBOM KOTOPLIX SIBNSATCS (DOHAOBbIE UHAEKCHI, M KOTOPblIE MOTYT ObITb YperynmpoBaHbl B OEHEXHON
dopme, SABMNATCA pacyeTHbIMM AoroBopamu. [1pousBoAHbIE WMHCTPYMEHTbI BKIKYAKT PUCKM, OTMMYHbIE OT MPSMbIX
WHBECTULUI B 6a30Bble LIEHHbIE Bymaru.

OTW PUCKU BKIHOYAIOT HEMOSHYHO KOPPENSLMIO MeXay CTOMMOCTBIO MHCTPYMeHTa 1 6a30BbIX akTUBOB; pucku Aedonta opyrmx
CTOPOH B HEKOTOPbIX CAENKaX; PUCKM NOTEPb OT 3TMX Onepauuii, YTO YacTUYHO UMK MOSMHOCTBLI MOracuUT MONyYeHHbIE AOX0Ab!
no noptdento YupeanTens ynpasneHuns; pUCKM HEMUKBUAHOCTM 3TUX ONepauui.

Onepaunn ¢ BHEGUPXKEBLIMU NPOU3BOAHLIMU (DUHAHCOBBLIMU UHCTPYMEHTaMWU MOTYT MoBneYb elwe 6onbLIniA pUCK, MOCKOSbKY
OTCYTCTBYET OUPXEBOW PbIHOK, NMOCPEACTBOM KOTOPOro 3aKpbiBAETCA MNO3WLMS, OLEHMBAETCA CTOMMOCTb MPOWM3BOAHOIO
(PUHAHCOBOrO UHCTPYMEHTA MW NOABEPXKEHHOCTb PUCKY. LIEHbI 3a8BOK 1 NPeanOXeHUss He noanexar yCTaHOBIEHUIO, N faxe
€CNn OHWM YCTaHaBMMBAKTCS, 3TO OCYLIECTBMSETCA AWNepamMu Takux MHCTPYMEHTOB W, CredoBaTeribHO, onpeaenexHve
CMpaBeAnvBOW LIEHbI MOXET ObITb 3aTPYAHUTENbHLIM

HACTOALMM NMOATBEPXOAK, UTO MHE PA3BACHEHbBI 1 MOHATHbLI BCE CYUWECTBEHHBLIE YCITOBUA NMPOOYKTA
«AITb®A-CMAPT. MMPOBOW PbIHOK AKLIMIN» U BCE PUCKUN MHBECTUPOBAHWA B HEFO, BKIMKOYAA, HO HE
OrPAHUYMBAACH: PUCKU MOTEPU YACTU CYMMbl MIHBECTUPOBAHWA B JAHHbBIA MHBECTULMOHHBLIN NMPOOYKT.

Yupeautennb ynpaBneHus: ( )
(modnucsb) (pamunusi, uHUYUarnsl)
« » 20 roga
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MpunoxeHne Ne8a
k Jorosopy
[OBEPUTENBHOTO YNpaBneHns LeHHbIMY Bymaramu 1 cpeicTBaMy MHBECTUPOBAHUS B LieHHbIe Bymaru
(NoanucLIBaETCA TOMLKO AN UHBECTULIMOHHON cTpaTerun «AJNIbOA-OHIAMH. KNOHOAWK»)
YCINOBUWSA NMPOAYKTA «Alb®A-OHNAWH. KNOHOANK»

[eHexHble cpencTBa YypeouTens ynpaBreHus pasmellarTcs YNpaensiowMM B rOCYAapCTBEHHble LeEHHble Oymarn
Poccuiickont ®epepaumm n MHBECTUPYIOTCS B OMUMOHHBIA A0roBOp (KOHTPAKT), pacCyYnTaHHbIA Ha pocT BblGpaHHOro 6a3oBoro
akTuBa.

UHBecTMUMOHHanA cTpaTerus obecneumBaeTt 100 % 3awmTy KanuTana no ucTe4eHMU cpoka aencTeus [JorosBopa.

BawuTa kanuTana obecneunmBaeTCs rocydapCTBEHHbIMWU LeHHbIMM Oymaramu Poccuiickon ®depepauun: obnuraumm
heaepanbHOro 3amMa, aMuTeHT - MuHucTepcTBo dmnHaHcoB Poccunckon depepauun, rocyaapCTBEHHbIA PErncTpaLoHHbIN
Homep Bbinycka 26214RMFS, ISIN kog - RUOOOAOJTYAS, B pasmepe He MeHee nepBOHaYanbHO nepedaHHoON B ynpasrneHne
CYMMbl, WCKIOYasi Cry4aum HEeWCrnoriHEHUs 3MUTEHTOM CBOMX 00s3aTenbCTB nepes YnpasnsioowmMm, nnbo [OoCpPOYHOro
npekpatleHns Jorosopa.

Cpok cTpaTterumu: c MOMeHTa 3anycka o 27.05.2020
Cpok goroBopa: 4 roga 4 mecsaua

BantoTa: py6nu
MuHumanbHas cymma uiBectupoBaHus: 50 000 pybnen
Ba3oBbIf aKTUB: NHAEKC

HanmeHoBaHue Tukep Bnymb6epr MpoBangep
LBMA Gold Price PM USD GOLDLNPM Index The London Bullion Market
Association

Beinnata Ha 1 (OAuH) oNUMOHHBLIN AOroBOP (KOHTPAKT):

Ecnu pasHocTb 3HayeHus, onpefeneHHoro Mo YpOBHAM LeHbl 3akpbiTusi BasoBoro aktuea B WMHGOPMAaUMOHHOW cucTeme
Bloomberg Ha 27.05.2020, n 3HadyeHus, onpedeneHHoro no YpoBHSIM LeHbl 3akpblTus BasoBoro aktvea B MH(OPMaLUOHHON
cucteme Bloomberg Ha MomeHT 3anycka cTtpaterum, Gombwe O (Hynst), To Bbinnata Ha 1 (OQuWH) OMUMOHHBIN OOroBOP
(KOHTPaKT) paBHa OTHOLLUEHWIO Pa3HOCTUM 3HAYEHUsl, OMNpedenieHHOro Mo YPOBHAM LUeHbl 3akpbiTus BbasoBoro aktuBa B
nHdopMaumnoHHon cucteme Bloomberg Ha 27.05.2020, 1 3HayeHus, onpefeneHHoro no ypoBHSIM LieHbl 3akpbiTua basosoro
aktmBa B MHOpPMaLMOHHOM cucTeme Bloomberg Ha mMoMeHT 3anycka cTpaTterMm, K 3Ha4yeHuto, onpeaereHHoOMy Mo YPOBHAM
LeHbl 3akpbiTus ba3zoBoro aktmea B MHGOpMaLMOHHOM cucteMe Bloomberg Ha MOMeHT 3anycka cTpaternm, yMHOXEHHOMY Ha
HOMMHan onuMoHa.

Ecnu pasHocTb 3HayeHus, onpefeneHHoro Mo YpOBHAM LEeHbl 3akpbiTusi BbasoBoro aktwuea B MHAOPMAaLMOHHON cucTeme
Bloomberg Ha 27.05.2020, n 3HayeHus, onpeaeneHHoro no ypoBHAM LieHbl 3akpbiTus baszoBoro aktnea B MH(OPMALMOHHOMN
cucteme Bloomberg Ha MOMeHT 3amycka cTtpaTternv, MeHbwe unm pasHa 0 (Hyns), To Bbinnata Ha 1 OMNUMOHHBIA OrOBOP
(koHTpakT) paBHa 0 (Hynto).

HomuHan onuuoHa: 100 pybnen
MoMeHT 3anycka: faTa 3aKnoYeHns CAenku no ornuMoOHHOMY A0roBopy (KOHTPakTy).

Pucku nHBecTUpOBaHUS:

MHBecTupoBaHune B Npon3BoaHble (OMHAHCOBBLIE MHCTPYMEHTbI COMPSPKEHO C CYLLECTBEHHBIMU PUCKAMW.

OnunoHbI ABNSATCA Pa3HOBUAHOCTHIO MPON3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB.

OnunoHbl, 6a30BbIM aKTMBOM KOTOPbIX SABMSIOTCA (DOHOO0BLIE MHAEKCHI, M KOTOPble MOTMYT ObITb YPerynupoBaHbl B AEHEXHOW
dopmMe, SABMATCA pacyeTHbIMM AoroBopamu. [1pon3BOAHbIE WHCTPYMEHTbI BKIHOYAOT PUCKW, OTIIMYHbIE OT MPSMbIX
MHBECTULUIA B 6a30Bble LieHHbIe Gymaru.

3TN pUCKN BKIHOYAKOT HEMOSHYK KOPPENALMIO MeXay CTOMMOCTBI MHCTPYMEHTa 1 6a30BbIX akTUBOB; PUCKM AedhonTta apyrnx
CTOPOH B HEKOTOPbIX CAENIKAaX; PUCKM MOTEPb OT 3TUX ONepaLui, YTO YAaCTUYHO MITM MOSTHOCTBK MOracuT MOSyYeHHble A40X0AbI
no noptdento Yupeantens ynpaBneHnsi; PUCKA HENMMKBUOHOCTM 3TUX onepaLuii.

Onepaunn ¢ BHEOUPXKEBBLIMU MPOU3BOAHBIMU (PMHAHCOBBLIMU MHCTPYMEHTAMU MOTYT MOBMeYb elle OOMbLUNA PUCK, MOCKOMbKY
OTCYTCTBYET OMpPXKEBOW pPbIHOK, MOCPEACTBOM KOTOPOro 3aKpblBAeTCs MO3ULKS, OLIEHMBAETCS CTOMMOCTb MPOU3BOAHOMO
(hMHAHCOBOIro MHCTPYMEHTA MM NOABEPXKEHHOCTL PUCKY. LleHbl 3asBOK U NpeanoXeHns He noanexat YyCTaHOBMEHWIO, U Aaxe
€CNN OHM YCTaHaBMUBAOTCS, 3TO OCYLLIECTBMSETCA AMNEepamMu TakuxX WHCTPYMEHTOB W, crnefoBaTernbHO, onpeneneHue
cnpaBeanvBoi LieHbl MOXET OblTb 3aTPYAHUTENbHBLIM

HACTOALMM NOATBEPXAAIO, YTO MHE PA3BACHEHbBI N MOHATHBI BCE CYLWECTBEHHLIE YCNOBWA MPOAOYKTA
«AJIb®A-OHITAVH. KNOHAAMK» N BCE PUCKN MHBECTUPOBAHWA B HEIO, BKNIOYAA, HO HE OTPAHNYMBAACH:
PUCKW NMOTEPU YACTWN CYMMbI MHBECTUPOBAHWA B JAHHBI MHBECTULIMOHHBLIV MPOOYKT.

Yupeautennb ynpaBneHus: ( )
(nodnucnb) (¢pamunus, uHUYUarnsl)
« » 20 roga
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MpunoxeHne Ne86

k Jorosopy

AOBEPUTENBHOTO YrpaBneHns LeHHbIMW Bymaramun u cpeactsaMm MHBECTUPOBaHNS B LieHHbIe Bymarn
(nognucebiBaeTca TONBLKO ANA MHBECTULMOHHOW cTpaTternn «Anbda-dkceneHc. PaHTee - RUB»)

YCNoBUA NPOAOYKTA «Allb®A-3KCEJIEHC. PAHTBE- RUB»
[leHexHble cpefcTsa YupeauTens ynpasneHus pasMmeLlaroTcs YNpasnsiowyM B MHOCTPaHHbIE LieHHble Bymarn.

YcnoBusi UHBECTULIMOHHOM CTpaTterum npenycmatTpuBarloT MHBeCTUpOoBaHUe B LieHHble 6ymaru, npeaHasHa4YeHHble
Ansa KBaﬂVICbVILWIpOBaHHbIX UHBEeCTOpOB, U He MOryT npepnaratbCA HeorpaHM4eHHOMYy Kpyry nuvy, B TOM 4Hucrne C
ncnosib3oBaHUeM pekKkriambl, a TakKxKe nmuam, He aABnaOWUMCA KBanMQ)MuMpOBaHHbIMVI UHBECTOpaMMm.

YcnoBusi MHBECTULIMOHHOW CTpaTernu npegycMaTpuBaloT BO3MOXHOCTb OCPOYHOro pactopeHus [loroBopa
Ynpasnsowmum (B 0oGHOCTOPOHHEM nopsifgKe).

Cpok cTtpateruu: 2 roga

Cpok poroBopa: 2 roga 4 mecsiua

BanroTta: RUB

MuHumanbHas cymma niBectupoBanus: 10 000 000 py6nen.

HACTOALWMM NOATBEPXOALO, UTO MHE PA3BbACHEHbLI N MOHATHBLI BCE CYLWECTBEHHbLIE YCITOBUA
MPOAYKTA «AlTb®A-OKCENEHC. PAHTBE- RUB» 1 BCE PUCKN MHBECTUPOBAHUA B HEIO. BKIMIOYASA, HO HE
OrPAHMUYMBAACDH: PUCKM NOTEPU YACTU CYMMbI MHBECTUPOBAHNA B JAHHbLIV MHBECTULIMOHHbLIV
NPOOYKT.

YupeauTenb ynpasneHus: ( )

«

(nodnuce) (pamunus, uHuyuarnsi)
» 20 roga



(XN ]
Joe % Anbda Kanurtan

penaem bonblue | 62

MpunoxeHne Ne8s

k [lorosopy

[OBEPUTENBHOrO yNpaBreHns LUeHHbIMY Bymaramv u cpefacTBamMmv UHBECTUPOBAaHMWS B LieHHble Bymaru
(noanucbiBaeTCsA TONLKO ANA MHBECTULMOHHOM cTpaTternn «Anbga-dkceneHc. Jlyydwas ueHa-USDy»)

YCNoBUA NPOAYKTA «Allb®A-3KCENEHC. NYYLASA LIEHA - USD»
[eHexHble cpeacTsa YupeauTens ynpasneHus pasmeLlarotcsa YnpasnsowmmM B MHOCTPaHHble LieHHble Bymariu.
YcnoBus MHBECTULMOHHOMW cTpaTerMu npeaycmaTpuBaloT MHBeCTMpOBaHMe B LieHHble Gymaru, npeaHa3HauYeHHble
Ana KBanmuUUUpoBaHHLIX UHBECTOPOB, U He MOryT npeanaratbCsi HEOrpaHMYEHHOMY KPYry nuu, B TOM uucne ¢

ncnosib3oBaHUeM pekriambl, a TakKxkKe nmuam, He ABnAOWLUMCA KBanVICbVILI,VIpOBaHHI:IMVI WHBeCTOpaMu.

YcnoBusi MAHBECTULIMOHHOW CTpaTerMm npeaycMaTpMBaloT BO3MOXHOCTb AOCPOYHOro pactopxeHus floroeopa
Ynpaensitowum (B 0oAHOCTOPOHHEM NopsiAke).

BaszoBbin akTnB — STOXX Europe 600 Personal & Household Goods /ndex EUR (Bloomberg: SXQP Index)

Cpok ctpaterum: go 28.04.2021

Bantota: USD
MuHumanbHas cymma niBectupoBanus: 150 000 USD

HACTOALWMM NMOATBEPXKAALO, YHTO MHE PA3BbACHEHbI N NMOHATHbBI BCE CYLLECTBEHHBIE YCINOBUA
MPOOYKTA «Alb®A-SKCENEHC. NTYHWASA LUEHA-USD» 1 BCE PUCKW MHBECTVPOBAHKA B HEIO. BKIMIOYAA, HO
HE OrPAHUYMBAACDK: PUCKU MOTEPU YACTU CYMMbl MHBECTUPOBAHWA B JAHHBI MHBECTULIMOHHBLIN
MPOOYKT.

YupeauTens ynpaBneHus: ( )

«

(nodnucnb) (pamunusi, uHUYUansI)
» 20 roga
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MpunoxeHne Ne8r

k Jorosopy

AOBEPUTENbHOrO yNpasneHns LeHHbIM1 Bymaramv u cpeactsamy MHBECTUPOBAaHWSA B LieHHble Bymaru
(nognuceiBaeTcsa TONbKO ANA MHBECTULIMOHHOW cTpaTernn «Anbda-dkceneHc. PaHtbe- USDy)

YCINOBUA NPOAYKTA «AJIb®A-3KCEJIEHC. PAHTBE - USD»
[eHexHble cpeacTsa YupeauTens ynpasneHus pasMmeLlatotcs YnpasnsowmmM B MHOCTPaHHble LieHHble Bymarn.

YcnoBusi UHBECTULIMOHHOM CTpaTterum npenycmatTpuBarloT MHBeCTUpOoBaHUe B LieHHble 6ymaru, npeaHasHa4YeHHble
AnA KBanupuunpoBaHHbIX UHBECTOPOB, U He MOryT npeanaratbCA HeorpaHn4eHHOMy Kpyry nuud, B TOM 4ucne C
Mcnosib30BaHUEM peKnambl, a TaKkKe fimuam, He ABNALWMMCA KBanupuunpoBaHHbLIMU MHBECTOPaMMU.

YcnoBusi UHBECTULIMOHHOW CTpaTeruu npegycMaTpuBaloT BO3MOXHOCTb AOCPOYHOro pactopxeHus [loroBopa
Ynpasnsiowmum (B 0oGHOCTOPOHHEM NnopsifgKe).

Cpok ctpaTerum: go 28.04.2021

BantoTta: USD

MuHumanbHas cymma niBectupoBanus: 150 000 USD

HACTOALWMM NOATBEPXOALD, YTO MHE PA3BbACHEHbLI N MOHATHBLI BCE CYLWECTBEHHbLIE YCITOBUA
MPOOYKTA «ANb®A-OKCEJIEHC. PAHTLE-USD» N BCE PUCKU MHBECTUPOBAHWA B HEIO. BKINIOYAA, HO HE
OrPAHVYMBAACH: PUCKM MOTEPU YACTV CYMMbl MHBECTUPOBAHWA B AAHHbLIV MHBECTVLOHHBLIN
NPOOYKT.

Yuypegutenb ynpaBneHus: ( )
(nodnucsb) (pamunus, uHUYUarnsl)
« » 20 roga
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MpunoxeHne Ne8a

k [lorosopy

AOBEPUTENBLHOrO ynpaBneHns LeHHbIM1 Bymaramu n cpefactBaMu MHBECTUPOBaHNS B LieHHble Bymaru
(nognuceiBaeTcsA TONBLKO ANA MHBECTULMOHHOW cTpaTternn «Anbda-Cenekt.RUB+»)

yYCnoBuA NPOAYKTA «Allb®A-CEJNIEKT.RUB+»

[eHexHble cpeacTBa YupeauTens ynpasneHuns pasmewtatotcsa Ynpasnaowmnm B OP3 1 MHOCTPaHHbIE LieHHbIe Bymaru.

Ycnosna WHBECTULIMOHHOM cTpatermn npegycmartpuBaroT WMHBECTUPOBAHWME B LEHHbIe 6ymarm, npeaHasHa4vYeHHble AOnd
KBaJ'IVId)VILl,I/IDOBaHHbIX MHBECTOPOB, U HEe MOryT npeanaratbCA HeorpaHM4eHHOMY Kpyry nuu, B TOM 4ucne C UCnosnb3oBaHNEM
peknambl, a Takxe nmuam, He ABNALWLnMCA KBaJ'II/ICbI/ILWIpOBaHHbIMVI MHBECTOpamMu.

MHBecTULMOHHas cTpaTerus He npegycMaTpuBaeT 3alMTy KanuTana no uctedeHum cpoka aencteus florosopa.

YcnoBusi MHBECTULMOHHOW CTpaTerMm npeaycMaTpuBalOT BO3MOXHOCTb [OOCPOYHOro pacTtopeHuss [oroeopa
Ynpaensirowmm (B 0GHOCTOPOHHEM nopsiake).

OgHum uns3 yC.HOBVIFI MHBECTULIMOHHOMN cTpaTermm saABnsAeTcAaA BO3MOXHOCTb BbiNnaTtbl (ﬂO nToram paﬁOTbI CTpaTeFMM)
aKunaMn MHOCTPAHHbIX SMUTEHTOB.

Cpok cTpaTeruum: 4 roga

Cpok goroBopa: 5 net

BantoTa: py6nu P

MuHumanbHaa cymma niBectupoBaHusa: 3 500 000 pybnen

HACTOALWMM NOAOTBEPXOAKD, YTO MHE PASBACHEHbI 1 NMOHATHBLI BCE CYLWECTBEHHbLIE YCNOBUA NMPOOYKTA
«AJIbOA-CEJNEKT.RUB+» N BCE PUCKN MHBECTVPOBAHUA B HEIO, BKITKOYAA, HO HE OrPAHUYMBASACH: PUCKU
MOTEPU YACTUN CYMMbl NHBECTUPOBAHWA B AAHHBIV MHBECTULIMOHHBLIV MPOOYKT.

Yypegutenb ynpaBreHuUs: ( )
(nodnuce) (pamunus, uHuyuarnsi)
« » 20 roga
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MpunoxeHune Ne8e
k [loroBOopy AOBEPUTENBLHOIO YNpaBneHns LeHHbIMM Bymaramu 1 cpeacTBaMn MHBECTUPOBAHNS B LieHHble Bymaru
(nognuceiBaeTcsA TONbKO ANA MHBECTULMOHHOM cTpaTtermn «Anbga-Cenekt.USD+»)

yCcnoBusd NPOAYKTA «ANb®A-CENEKT.USD+»

[eHexHble cpeacTa YupeauTens ynpasneHns pasmewyatotcsa Ynpasnsowmnm B OP3 1 MHOCTPaHHbIE LieHHbIe Bymaru.

YCcnoBna WHBECTULMOHHOW CTpaTernu npegycMaTpmBardT MHBECTUpPOBaHME B LEHHble 6ymarV|, npegHasHavYeHHble OnAa
KBannMuUUMpoBaHHbIX UHBECTOPOB, N He MOryT npeanaratbCA HeorpaHM4eHHOMYy Kpyry nui, B TOM 4Yuciie C UCnonb3oBaHMEM
peknambl, a Takke nuuam, He ABNALLMMCSA KBannuumpoBaHHbIMN NHBECTOPaMM.

UHBecTMLMOHHasA CcTpaTerua He npeaycmMmaTpuBaeT 3allUTy KanuTarna no ncte4eHU cpoka anencrTeusa D,oroaopa.

YcnoBus WHBECTULMOHHOM CTpaTerMm npeaycMaTpuBalOT BO3MOXHOCTbL [AOCPOYHOro pacrtopxeHus [loroBopa
YnpaBnsirowum (B OQHOCTOPOHHEM Mopsifke).

OgHum uns3 yC.HOBVIFI MHBECTULIMOHHOM cTpaTermmn aABnaeTcad BO3MOXHOCTb BbinnaTthbl (I’IO utoram pasoTbI CTpaTeFMM)
aKunaMN MHOCTPAHHbIX SMUTEHTOB.

Cpok cTtpaTeruum: 4 roga

Cpok goroBopa: 5 net

BantoTa: gonnapsl CLUA

MuHumanbHaas cymMma MHBeCTUpOBaHUA: cymma B gonnapax CLIA, askBuBaneHTHas cymme 3 500 000 pybGrnen no kypcy
LieHTpanbHoro BaHka Poccuiickon ®epepauun Ha gaTy nepedyncneHns JeHeXHbIX CpeacTs.

HACTOALWMM NOATBEPXOAKD, YTO MHE PASBACHEHBI N NMOHATHBLI BCE CYLWECTBEHHbLIE YCNOBUA NMPOOYKTA
«AJIbOA-CEJNEKT.USD+» N BCE PUCKN MHBECTUPOBAHUA B HEIO, BKITKOYAA, HO HE OrPAHNYMBAACH: PUCKN
MOTEPU YACTU CYMMbl NHBECTUPOBAHUA B AAHHBIV MHBECTULIMOHHBLIV MPOOYKT.

Yypegutenb ynpaBreHuUs: ( )
(nodnuce) (pamunus, uHuyuarnei)

« » 20 roga
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MpunoxeHune Ne8x

k Jorosopy

AOBEPUTENBLHOTO ynpaBneHns LeHHbIM1 Bymaramm 1 cpefacTBaMu MHBECTUPOBaHNS B LieHHble Bymaru
(nognuceiBaeTcsa TONbLKO ANA MHBECTULMOHHOW cTpaTternn «Anbda-Cenekt.EUR+»)

YCNoBUA NMPOAYKTA «AlNb®A-CEJNEKT.EUR+»

[eHexHble cpeacTa YupeauTens ynpasneHns pasmewyatotcsa Ynpasnsowmnm B OP3 1 MHOCTPaHHbIE LieHHbIe Bymaru.

YcnoBna WHBECTULMOHHOW CTpaTernm npegycMaTpmBaldTt WMHBECTUPOBaHME B LEHHble 6ymar|/|, npegHasHavYeHHble OnAa
KBannMuUUMpoBaHHbIX UHBECTOPOB, N He MOryT npeanaratbCA HeorpaHM4eHHOMY Kpyry nul, B TOM 4Yuciie C UCnonb3oBaHMEM
peknambl, a Takxe nmuam, He ABNnALLnMCA KBaJ'II/ICbI/ILWIpOBaHHbIMVI MHBECTOpaMu.

MHBecTULMOHHas cTpaTerus He npegycMaTpuBaeT 3alMTy KanuTana no uctedeHMn cpoka aencteus florosopa.

YcnoBusi MHBECTULMOHHOW CTpaTerMm npeaycMaTpuMBalOT BO3MOXHOCTbL [AOCPOYHOro pacTtopxeHuss [oroBopa
YnpaBnsitowmM (B 0OAHOCTOPOHHEM NoOpsiAKe).

OgHum uns3 yC.HOBVIFI MHBECTULIMOHHOMN cTpaTermm sABnsAeTcsA BO3MOXHOCTb BbiNnaTtbl (ﬂO untToram paﬁOTbI CTpaTeFMM)
aKunaMn MHOCTPAHHbIX SMUTEHTOB.

Cpok cTpateruu: 4 roga

Cpok goroBopa: 5 net

BantoTa: EBPO

MuHumanbHaa cymMmma MHBecTMpoBaHus: cymma B EBPO, akenBaneHTHasa cymme 3 500 000 py6bnewn no kypcy LleHTpanbHoro
BaHka Poccuiickon ®enepaummn Ha gaTty nepeyncrieHnst 4eHeXHbIX CpeacTB.

HACTOALWMM NOAOTBEPXOAKD, YTO MHE PASBACHEHBI 1 NMOHATHBLI BCE CYLWECTBEHHbLIE YCNOBUA NMPOOYKTA
«AJIbOA-CEJNEKT.EUR+» N BCE PUCKN MHBECTVPOBAHUA B HEIO, BKITKOYAA, HO HE OrPAHUYMBASACH: PUCKU
MOTEPU YACTU CYMMbl MHBECTUPOBAHWA B AAHHBIV MHBECTULIMOHHbBIV MPOOYKT.

Yypeputenb ynpaBneHus: ( )
(nodnuce) (pamunus, uHuyuarnei)

« » 20 roga
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MpunoxeHne Ne83

k [lorosopy

O0BEPUTENBHOro ynpasreHnst LeHHbIMU Bymaramu n cpeacTsamu MHBECTUPOBAHUS B LieHHble Bymarn
(noanuckbiBaeTCcH TONbKO AN MHBECTULIMOHHOM cTpaTerum «AJNNbOA-OHNANH. YOIN-CTPUT»)

YCNOBUSA MPOOYKTA «Allb®A-OHIAWH. YONN-CTPUT

[eHexHble cpefcTBa YupeauTens ynpaBreHWs pasMellarTcs YNpaBnsiowyM B FOCYAAPCTBEHHblE LEHHble ©Gymaru
Poccuiickoit defepauuy U UHBECTUPYIOTCA B OMUMOHHbIA JOrOBOP (KOHTPAKT), pacCcyMTaHHbIA Ha POCT BbiGpaHHOro 6a3oBoro
akTMBa.

MHBecTUuMoOHHasn ctpaTternsa obecneumnsaet 100 % 3awmMTy KanuTana Nno uctevyeHMn cpoka aenctemns florosopa.

BawuTa kanuTana obecneunmBaeTCs rocydapCTBEHHbIMWU LeHHbiMM Oymaramu Poccuiickon ®depepauun: obnuraumm
heaepanbHOro 3amMa, aMuTeHT - MuHucTepcTBo dmnHaHcoB Poccunckon depepauun, rocyaapCTBEHHbIA PErMcTPaLOHHBIN
Homep Bbinycka 26214RMFS, ISIN kog - RUOOOAOJTYAS, B pasmepe He MeHee nepBOHaYanbHO nepedaHHoON B ynpasreHne
CYMMbIl, WCKIOYas Cfly4yan HEeWCMNOMHEHNs SMUTEHTOM CBOMX obs3aTensCTB nepeq Ynpasnsiowmm, nunbo [OCPOYHOrO
npekpaLleHus [lorosopa.

Cpok cTpaTterumu: c MOMeHTa 3anycka o 27.05.2020

Cpok goroBopa: 4 roga 4 mecsaua

BantoTa: py6nn

MuHumanbHas cymma uiBectupoBaHus: 50 000 pybnen

Ba30BbIN aKTUB: HOEKC

HanmeHoBaHue Tukep Bnymb6epr MpoBangep
S&P 500 SPX Index S&P Dow Jones Indices LLC

Beinnata Ha 1 (OauH) ONUMOHHBLIN AOroBOP (KOHTPAKT):

Ecnn pasHocTb 3HauveHusi, onpederneHHOro Mo YpoBHSIM LieHbl 3akpblTus BasoBoro aktmBa B MHAOPMALMOHHOW cucTeme
Bloomberg Ha 27.05.2020, n 3HayeHus, onpefeneHHoro no ypoBHAM LieHbl 3aKpbiTua Ba3oBoro aktmBa B MHOPMaLMOHHOW
cucteme Bloomberg Ha MOMeHT 3anycka cTtpaTterum, 6onblue 0 (Hyns), To BbinnaTa Ha 1 ONUMOHHbLIM AOroBop (KOHTPAKT) paBHa
OTHOLLIEHMIO PA3HOCTM 3HAaYEHUs, ONpPeAeneHHOro No YpoBHAM LieHbl 3aKpbiTua basoBoro aktmea B MHOPMAaLMOHHON cucteme
Bloomberg Ha 27.05.2020, n 3HayeHns, onpegeneHHoro no ypoBHAM LeHbl 3akpbiTua basoBoro aktvea B MHOPMaLMOHHON
cucteme Bloomberg Ha MOMeHT 3anmycka cTpaTernu, K 3HayeHuto, onpeAeneHHOMY MO YPOBHSAM LieHbl 3akpbiTus Basosoro
aKkTnBa B MHOPMaLMOHHON cnucteme Bloomberg Ha MOMeHT 3anycka cTpaTtermm, YyMHOXXEHHOMY Ha HOMUHan OnumMoHa.

Ecnu pasHocTb 3HayeHus, onpefeneHHoro Mo YpoOBHAM LEeHbl 3akpbiTust basoBoro aktwuBa B MH(OPMAaLMOHHON cucTeme
Bloomberg Ha 27.05.2020, n 3HayeHus, onpeaeneHHoro no ypoBHAM LeHbl 3aKkpbiTua BasoBoro aktuBa B MHGOPMaLMOHHOWN
cucteme Bloomberg Ha MOMeHT 3anycka ctpatermv, MeHblle unu paBHa O (Hynt), TO BbiNnaTa Ha 1 ONUMOHHBIA [OroBOP
(koHTpakT) paBHa O (Hynto).

HomuHan onuuoHa: 100 pybnen

MomeHT 3anycka: fata 3aknmoyeHns caenkn no onuMoHHOMY AOroBOPY (KOHTPaKTy).

Pucku nHBecTMpoBaHua:

MHBecTupoBaHune B npon3sBogHble PUHAHCOBbLIE MHCTPYMEHTbI COMPSPKEHO C CYLLECTBEHHBIMU PUCKaMW.

OnuMOHbI ABNAIOTCA Pa3HOBMOHOCTbLIO MPOM3BOAHBIX (PUHAHCOBLIX MHCTPYMEHTOB.

OnuunoHbl, 6a30BbIM aKTMBOM KOTOPbIX SIBNATCS (DOHAOBbIE UHAEKCHI, U KOTOPble MOrYT ObiTb yperynMpoBaHbl B AEHEXHOMN
dopme, SABMATCA pacyeTHbIMM AoroBopamu. [1pOn3BOAHBIE WHCTPYMEHTbI BKIHOYAOT PUCKWA, OTIIMYHBIE OT MPSMbIX
nHBECTULMIA B 6a3oBble LieHHble Bymarn.

OTW PYCKMN BKITHOYAIOT HEMOJHYHO KOPPENALUMIO MEXAY CTOMMOCTBIO MHCTPYMeEHTa 1 6a30BbiX akTUBOB; pUCkM gedonTta apyrux
CTOPOH B HEKOTOPbIX CAENKaX; PUCKA NOTepb OT 3TUX Onepaumi, YTO YaCTUYHO MIM MOSHOCTBI0 MOracuT NoMyYeHHble A0Xoabl
no nopTdento YupeamTens ynpasreHns; PUCKA HEMMKBUOHOCTM 3TUX onepauun.

Onepaunn ¢ BHEOUPXKEBLIMU NPOM3BOAHBIMU (PUHAHCOBBLIMM MHCTPYMEHTaMU MOTYT MOBMeYb elle GONbLUINA PUCK, MOCKONbKY
OTCYTCTBYyeT OMPXKEBOW PbIHOK, MOCPEACTBOM KOTOPOro 3aKpblBAETCA MO3ULMS, OLEHMBAEeTCs CTOMMOCTb MNPOU3BOAHOMO
(hMHaAHCOBOro MHCTPYMEHTA WUIN NOABEPXKEHHOCTb PUCKY. LieHbl 3a8BOK 1 NpeanoXeHns He Noanexat YyCTaHOBIEHWIO, U Aaxe
€CNN OHM YCTaHaBIUBAIOTCH, 3TO OCYLLIECTBMSAETCA AurepamMu Takux WHCTPYMEHTOB W, CrnefoBaTernbHO, onpeaeneHue
cnpaBeanvBoi LieHbl MOXET ObITb 3aTPyAHUTENbHBLIM

HACTOALWNM MOATBEPXOAKD, UTO MHE PA3BbACHEHbI M MOHATHbBI BCE CYLWECTBEHHbBIE YCITOBUA NMPOOYKTA

«AJTb®A-OHNAWH. YONN-CTPUT» N BCE PUCKU WHBECTVPOBAHWA B HEIO, BKIMIOYAA, HO HE OTPAHNYMBAACH:
PUCKW NOTEPU YACTWN CYMMbI MHBECTUPOBAHWA B JAHHBI MHBECTULIMOHHBLIV MPOOYKT.

Yupeautennb ynpaBneHus: ( )
(nodnucsb) (pamunus, uHUyUarnsi)

« » 20 roga



