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AOroOBOP Ne /ay-on-20 AOOBEPUTEJIbHOIO YNPABJIEHUA

r. MockBa « » 20 r.

OENCTBYIOWLEro Ha OCHOBaHMM YcTaBa, WMEHyemoe B
JanbHenwem «YdypeguTenb ynpaBneHus», C OAHOW CTOpOHbl, u O6WecTBO € OrpaHU4eHHON
OTBETCTBEHHOCTbIO  «YnpaBnsiowas kKomnaHus «Anbda-Kanutan», wumeHyemoe B  AanbHeullem
«YnpaBnsawowmn», Oencreylollee Ha oOcHoBaHuMM nuueHsnn PCPP Poccum Ne 077-08158-001000 Ha
OCYLLIECTBNEHME [OEATENIbHOCTM MO ynpaBfeHuto LeHHbiMu Gymaramm oT 30 Hosabpst 2004 roga, B nuvue
,FeHepanbHoro aumpektopa KpusoweeBon WpuHbl BnaguMmnpoBHbI,
OEVCTBYIOLLLEr0O Ha OCHOBaHMU ,YcTaBa, C Opyrov CTOPOHbl, COBMECTHO MMEHYEMble
«CTOpOHBI», 3aKno4mnm HacToAwmn Jorosop (ganee — «JoroBop») 0 HUXKEeCNEOYHOLLEM.

1. Mpeamet HoroBopa

1.1.¥Ynpaenswowmni obssyeTca B TeyeHue cpoka genctsus [loroBopa OCyLEeCTBNASATb B MHTepecax
YupeouTtens ynpaBneHus OoOBepuTerbHOE ynpaBfeHue (Janee — ynpasfieHne) MMYLLEeCTBOM
YupeouTens ynpaBrneHus: LeHHbIMM Bymaramu, OeHexHbiMu cpeacTtBamu B Baniote PP w/wnn B
WHOCTpPaHHOW BanioTe, NpeAHa3sHa4YeHHbIMWN AN COBEPLUEHNS COEMNOK C LeHHbIMM Bymaramu u (1nu)
3aKM0YeHNs OroBOPOB, ABNSAIOLLMXCH NPOM3BOAHBIMU (DMHAHCOBLIMW MHCTPYMEHTaMMW.

1.2.Mepepava vmywecTBa Yupeautens ynpasneHus YMpasnswlleMy He BrieveT nepexoga npasa
COBCTBEHHOCTM Ha Hero K YnpasnstoLiemy.

2. MpaBa u 06a3aHHOCTN CTOPOH
2.1.YnpaBnsiowmm o6s3aH:

2.1.1. OcyLecTBRATb yNpaBneHve MMYLLECTBOM B MHTepecax YupeauTens ynpaBrieHns B COOTBETCTBUM C
3akoHofartenscTsom P®, HopmaTBHbIMM akTamn BaHnka Poccun, ycnosuamn [loroBopa, a Takke B
COOTBETCTBMM C ONpeferieHHbIM  YNpaBnsioWwmMM UHBECTULMOHHBLIM  NpoduneMm  YdpeauTens
ynpasreHus.

2.1.2. OcylecTBNATL ynpasneHne UMyLLEeCTBOM YupeauTens yrnpasrneHus npuHumas Bce 3aBucsLimne oT
Hero pasymHble Mepbl, ANs OOCTUXKEHUS WHBECTUUMOHHBIX Lernen Yuypeautensa ynpasneHus, npu
COOTBETCTBMM YPOBHIO pUCKa BO3MOXHbIX YObITKOB, CBSA3a@HHbIX C OOBEPUTENbHLIM yrNpaBAeHUem
KOTOPbIN CMOCOGeH HecTu YypeauTenb ynpaeneHus. [py aTom y YnpaBnswoLwWero He BO3HUKaeT
06s3aTenbCcTBa CoBepLIaTh Kakme-nmbo caenku ¢ MMyLLecTBOM Y4YpeamTens ynpasneHus no nyymm
ueHam npuobpeTeHns u/vnv Npoaaxu LeHHbIX Bymar B Te4eHne Kakoro-nmbo BpeMeHHOro nepuoaa,
nnbo rapaHTMpPOBaTb COXPaHHOCTb M (MNN) 4OXOOHOCTb MO pe3ynbTaTtaM ynpasneHus no [Jorosopy.

2.1.3. O60c06UTb MYLLEECTBO YUYpeauTens ynpaBneHus, HaxogsLeecs B ynpaBneHun, a Takke nonyyeHHoe
UM B npouecce yrnpasrneHns UMyLLEeCTBO, OT UMYLLIECTBA YNpaBnsowero, umyLlecTsa Yupeantens
ynpaBneHusi, nepedaHHoro YnpasnsoLiemy, nyTeM BeAeHuss oTaenbHoro 6anaHca v BHYTPEHHero
yyerta.

2.1.4. Ncnonb3oBaTb ANA XPaHEHWs [OEHEeXHbIX CPEeACTB, HaxXOAsAWMXCHA B YrpaBrneHuW, a Takke
nonyyeHHbIX YNpaBnsaowmMM B Npouecce ynpaBfeHus UMYLLEeCTBOM, OTAeNbHbIA 6aHKOBCKUI cyeT
Ynpasnsawowero (ganee — CrneyunanbHblA CYET), 32 UCKITOYEHNEM Cryvasi 0ObeanHEHNST EHEXHbBIX
CpencTB pasHbiX yYpeanTenen ynpaBneHus.

2.1.5. Ncnonb3oBaTb ANs ydyeTa npaB Ha LeHHble Gymaru, HaxogswmMecs B ynpaBreHuW, OTAENbHbIN
nMueBon cyeT (cdeTa) YnpaBnsoLwero B CUCTEME BEAEHUS peecTpa BnagernbLeB LeHHbIX Oymar, a
€CINK1 y4eT NpaB Ha LeHHble Dymarun ocyLecTBnseTCA B Aeno3nTapumn — oTAenbHbIN cHeT (cyeTa) aeno
Ynpaensowero, 3a MCKIIOYEHNEM cryyasd oO0beAuHEeHWs UeHHbIX Oymar pasHbIX ydpegutenen
ynpasreHusi.

2.1.6. CoBepLuaTb CAENKN C UMYLLIECTBOM Y4YpeaunTens ynpasreHns OT CBOEro MMEHMU, yKkasblBasi Npu STOM,
4YTO JEeNCTBYET B Ka4yecTBe OOBEPUTENLHOrO ynpaBnsoLwero nyTem npocTaBreHnss Ha NMUCbMEHHbIX
OOKyMeHTax oTmeTkm [1.Y.

2.1.7. OcylecTBNATbL ynpaBfeHWe UMYLECTBOM B COOTBETCTBUM C  YCrOBUAMU VIHBECTULIMOHHON
cTpaTerum, cornacoBaHHON B AOMNOMHUTENBHOM cornatlieHnn CTOpoH, ABASOLWEMCH HEOTbEMIEMON
YacTblo HacToswero [lorosopa.

2.1.8. lNpenocTtaBnsaTb YupeouTernto yrnpaBieHUs OTYETHOCTb, a Tawkke obs3aTenbHble YBEOOMIEHMS!, B
nopsiake u B CPOKU, NPeaycMOTPEHHbIE HOPMaTUBHBIMW aKTaMu 1 HacToALWMM [Jorosopom.
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2.1.9. BosBpawaTb N0 MMCbMEHHOMY pacnopsKeHWo YupeauTensa ynpaBneHnss UMyLLLECTBO B NOpsiaKe U B

CpOKu, onpeperieHHble HacToAW M ,D,OI'OBOpOM.

2.1.10. Mpwn npekpaweHnn [loroBopa nepedaTb YupeauTenio ynpasneHmsa npuHagnexawee emy uMyLecTBo

B nopsaake n B CPoKK, npeayCMoOTpEeHHblIe HacToALLUM ﬂ,OI’OBOpOM.

2.2. YnpaBnsilowmm umeet npaso:

2.21

2.2.2.

2.2.3.

224,

2.2.5.

2.2.6.

2.27.

2.2.8.

OcyLecTBNaATb NPaBOMOYUSA CODCTBEHHMKA B OTHOLUEHWM MepedaHHOoro B ynpasneHne nmyllecTtsa
Yupeauntens ynpasneHus B npegenax, NpeayCMOTPEHHbIX AEWCTBYIOLMM 3aKoHOA4ATENbCTBOM U
HacToAwMM [1oroBopom, B TOM YMCIE B OTHOLLIEHUWN LeHHbIX Bymar:

camocTosTenNbHO, 6e3 cornacoBaHui ¢ Yupeautenem ynpaBneHus, ocyLLecTBATb BCE NpaBoOMOYUA
COBCTBEHHUMKA B OTHOLLEHUU LIeHHbIX ByMar, B TOM Yucne coBepLuaTh nobble opnanyeckme AencTems
(BKNKOYas, HO He OrpaHUYMBasCh, COENKN Kynnu-npogaxu, obmeHa) n gakTnyeckue AencTeums;

OT CBOEro MMEHW 1 MO CBOEMY YCMOTPEHMIO B Npedeniax, YCTaHOBNEHHbIX 3aKkoHoAaTensctesoM PP 1
HacToAwMM [JOroBOopoM, OCYLLIECTBMATbL BCE Mpaea, YAOCTOBEPEHHbIE LEHHbIMU OGymaramuy,
NCKINIoYasi MpaBoO roflocoBaHMst MO LiEeHHbIM Bymaram, KOTOpoe OCYLLECTBSAETCA HenocpeacTBeHHO
Yuypeautenem ynpasneHus;

nonyyatb OMBMAEHObl M MHble OOXOAbl MO LEHHbIM Oymaram, BXOASILLMM B COCTaB MMyLLeCTBa
Yupeantens ynpaBreHus, a Takke AeHEeXHble CpeacTBa, CBA3aHHbIe C peanu3aumnen LeHHbIx bymar,
npeabaBnATe TpeboBaHMs K nonyyaTe CpeAcTBa OT MOraweHusi UeHHbix Bymar, a B cnydvae
NVKBUOAUUN SMUTEHTA LIEHHbIX Oymar - nonyyntb NPUYUTAIOLLYIOCS OO0 B UMYLLECTBE 3MUTEHTA
(banee - poxoAbl);

3auncnaTh goxoabl Ha CneumaneHbIv cdeT. [Jloxoabl BKMOYAKOTCA B COCTaB MMYyLLLECTBA Yupeautens
yrpaBneHnsa ¢ MOMeHTa ux 3aumcneHnst Ha CneumaneHbI cHeT 6e3 noanMcaHms SONONHUTENbHbIX
COornalleHnin N akToB Npuema-nepenadu.

B uensx sawuTbl NpaB Ha UMYLLECTBO YJYpeauTens ynpaBreHusl, TpeboBaTb YCTpaHEHUS HapyLLEeHNUs
CBOWX NpaB B COOTBETCTBUM C AENCTBYIOLLNM 3aKOHO4ATENbCTBOM M HAacToALMM [JoroBopom.
MpuHuMaTbL 6e3 yBeaoOMNeHUs u cornacus YupeouTens ynpaBneHus Bce HeobXxoanmble peLleHus B
OTHOLLEHMUN cnocoboB, METOAOB U BPEMEHW COBEPLLEHNSI ONepauuin u BUAOB CAENOK C UMYLLECTBOM
Yupegutensa ynpasneHuUs B COOTBETCTBUM C AEUCTBYIOLLMM 3aKOHOOATENbCTBOM M COrnacoBaHHON
CtopoHamu VIHBECTULIMOHHON CTpaTernu.

YnpaBnawLmin Bnpase nopyvatb OpraHn3aumnsam, MMeLw MM HeobXoammMble NULEH3UN, COBEpPLUIATb OT
CBOEro MMEHWN OencTBus, Heobxoaumble AnNs ynpasrneHus nmywectsom. [pn aTom Ynpasnswowmmn
oTBevaeT nepeq YupeouTtenem ynpasneHus 3a AencTeust u3bpaHHbIX MM OpraHM3auuin kak 3a CBou
COBCTBEHHbIE.

MonyyaTb BO3HarpaxgeHue, npegycMoTpeHHoe [1oroBopoM, a Takke yaepXkmBaTb Heobxogumble
pacxofbl, NponsBefeHHble YNpaBnsoLwmuM Npy ynpasneHun nMyLecTBoM YupeauTens YnpasneHus.
O6beaVHATbL AeHEeXHble CpeAcTBa YupeauTensi ynpaBneHusi C OEHEXHbIMU CPeAcTBamu Apyrux
yypeauTenen ynpaBneHusi, TO ecTb y4YMTbiBaTb Ha OOHOM OaHKOBCKOM CYeTe AEeHEeXHble CPeAcTBa,
nepefaBaemMble B ynpaBneHWe pasHbiMW yuypeauTensamMu ynpasneHusl, a Takke MofnyvyeHHble B
npoLuecce yrnpaBreHus, Npu yCroBuK, YTO Takoe 00beaNHEHNE OEHEXHBIX CPEACTB NpegyCMOTPEHO
AO0roBopammn JOBEPUTENBHOIO yNpaBneHusl, 3aKmoYeHHbIMY YNPaBsoWmm C TakKUMm yupegnTensmm
ynpasnenus. Mpu atom Ynpasnsawowmn obssaH obecneuntb BegeHne o60cobneHHoro BHyTPEHHEro
yyeTa OEHEXHbIX CPeACTB MO KaXXAOMY JOrOBOPY AOBEPUTENBHOIO YrpaBneHus.

OObeguHATb LieHHble Bymarn YupeguTens yrnpaBfeHns ¢ LeHHbIMU Oymaramu apyrux yupegurenen
yNpaBreHusl, TO €eCTb YyyuTbiBaTb Ha OAHOM J5MUEBOM cuyeTe Ynpaenswowero (cdete peno
YnpaBnawLwero) LeHHble Oymarn, nepedaBaemMble B YNpaBfieHWE pasHbIMU  ydpeauTensmm
ynpaBreHusi, a Takke NosfyvyeHHble B MpoLecce ynpaBreHus, Npu ycnoBun, YTo Takoe oobeanHeHne
UeHHbIX Oymar npegycMOTPEHO [OroBOpamMu [JOBEPUTENBHOMO YMpaBreHUsl, 3akmYeHHbIMU
YnpaensoLwmm ¢ Takumm y4peanTensamn ynpaesneHust. lMpu aTom Ynpaenstowmn o6a3aH obecnedntb
BefieHne 060cobEHHOrO BHYTPEHHETO yYeTa LIeHHbIX Bymar no kaxgomy 4oroBopy AOBEPUTENBHOrO
yrpasneHus.

[MprocTaHoOBUTL onepaLuMu ¢ UMYLLLECTBOM YupeauTens ynpasreHus no Hactosiemy [oroBopy ¢
yBEeAOMISIEHNEM YUpeanuTens ynpaBreHust B yCTaHOBMEHHbIE 3aKOHOAATENLCTBOM CPOKU - B Criyyae,
ecnu y YnpasnsoLlero nmeetcs 060CHOBaHHOE, JOKYMEHTaNbHO NOATBEPXKAEHHOE NPEeANonoXeHne,
yTO YupeguTenb ynpaBreHnsi OTHOCUTCS K MLaM, Ha KOTOPbIX PacnpoCTpaHAEeTCs 3akoHO4ATENbCTBO
CLA o Hanoroo6noXeHun MHOCTPaHHbIX CHETOB (danee — Hanoronnartenswmkn CLWA), n npyn atom
Yypeantenb ynpaBneHus He MpefoCcTaBun 3anpalluvMBaeMyld B COOTBETCTBUM C BHYTPEHHUMU
OOKyMeHTamu  YnpaBnswowero  MHoOpMauuio,  MO3BONAKLLYI0 — NOATBEPAUTb  yKasaHHoe
npeanornoXeHve WNu ero ONpoBeprHyTb, a Takke, B Cry4vyae HenpeaocTaBneHus Yypeautenem
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ynpaBneHus - HanoronnatensLmkom CLLUA B TedeHne natHaguati15 (natHaguate) pabounx gHewn co
AHS HanpaBreHusl 3anpoca Ynpaensilowero cornacus (otkasa OT NMpefoCTaBfeHUst cornacusl) Ha
nepegavy nHgopmauuun B Hanoroebli oprad CLUA.

2.2.9. PacToprHytb HacToswmi [JoroBop B OAHOCTOPOHHEM MOpPSAKE, YBEAOMUB Yupeautensa ynpaBneHus
He MeHee 4eMm 3a 30 (TpuauaTb) paboumx OHew OO AaTbl NpekpalwleHuss [oroBopa - B cnyyae
HenpeaocTaBneHus YupeguTenem ynpaeneHus - Hanoronnatenbwmkom CLUA B TeueHne 15
(mAaTHaguaTn) pabounx gHen nocne Aatbl NPUHATMS YNPaBnsioWwmM peLleHnss O NPMOCTaHOBIEHUM
onepaunn nHdopmauumn, HeobxoamMmon Ans ero naeHTUdKUKauum B KadecTBe HanoronnaTenbLiuka
CUWA, n (nnn) B cnyyae HenpeaocTaBneHus Yupeantenem yrnpasneHus - Hanoronnartenbsiukom CLUA
cornacua (oTkasa OT MpedocTaBreHus cornacus) Ha nepegady uHgopmaumm B Hanorosbl opraH
CLWA.

2.3. YupeguTenb ynpaBrieHusi 0653aH:

2.3.1. CobGniogatb npy nogadve Ynpasnswowemy PacnopspkeHnsi 0 Bo3BpaTe MMyLLEeCTBa NOPAA0K U CPOKW,
onpefeneHHble pasgenomM 3 HacTosiwero [lorosopa.

2.3.2. [lpepocTaBnsATb YnpaBnsoweMy YYETHYH MOMUTUKY (BbIMUCKY M3 YYETHOW MOMUTMKW) ONs Lenen
BeLeHUs1 ByxranTepCcKoro U HarloroBoro yvyeTta B YacTu y4yeta (OMHaHCOBLIX BIOXEHWUA €XErogHo, B
cpok 3a 15 (MaTHaguaTh) KaneHgapHbIX AHEN OO KOHLA NepBOro KBapTana TeKyLero kaneHaapHoro
roga, a Takke B Cpok He nosgHee 10 (decatn) pabounx gHen ¢ MOMEHTa BHECEHUSI B HEE N3MEHEHMI.

2.3.3. [pwv noanucaHwnm Jorosopa npegoctaButb YNpaBnsioWeMy AOKYMeHTbl cornacHo lMpunoxexuio Ne3
k [Jorosopy.

2.3.4. [lpepoctaenAtb Ynpasndwowemy MNMCbMeEHHble PacnopspkeHns Ha nepegjady uvMmyliectsa B
ynpaeneHne u Ha BO3BpPaT YacTy WAM BCEro WMyLlecTBa W3 yhpasreHus no dgopme,
npeaycMOTPEHHON YNpPaBnsoLWmm.

2.3.5. Hanpasutb YnpaBnswouwemMy YBegomrneHme ob M3MeHeHMM PEKBU3IUTOB, ykasaHHbIX B pasgene 17
HacToswero [oroBopa, B TOM 4ucne 00 M3MEHEHUM MepCOHasnbHbIX AaHHbIX, MNOANUCAHHOE
Yupegutenem ynpaBneHus, B cpok He nosgHee 10 (ecatb) pabounx gHel ¢ gaTbl UIBMEHEHUS.

2.3.6. B TeueHne 15 paboumx gHen ¢ gaTbl HanpaBneHWss COOTBETCTBYIOLLEro 3anpoca YnpaBnsoLwmMm,
npefocTaBuTb MHAOPMaLMIO, MO3BOMSAIOWYO MOATBEPAUTL MMM OMNPOBEPrHyTb OOOCHOBaHHOE
npeanonoxeHve YnpasnsatoLlero, 4To Yupeautenbs ynpasneHns OTHOCUMTCS K HanoronnaTenbLmkam
CLWA, a Takke cormacus Ha nepegady nHdopmaumm B MHOCTPAHHbIA Hanorosbli opraH. Mpu atom
cornacue Yuypegutensa ynpasneHus - Hanoronnartenbwmka CLUA Ha nepegadvy mHpopmauun B
HanoroebIn opraH CLUA ABnsieTcs 0QHOBPEMEHHO cornacveMm Ha nepegady Takom mHdopmauun B
BaHk Poccun, dbepeparnbHbiii opraH UCNOMHUTENBbHOW BNACTW, YNONMHOMOYEHHbIW Ha OCYLLEeCTBIIeHNe
YHKLMN MO NPOTUBOAENCTBMIO Neranu3auun (OTMbIBAHUIO) 4OXOL0B, MOMYYEHHbIX MPECTYMNHbIM
nytem, U QUHaAHCMPOBaHUIO Teppopusma, U defepanbHbii OpraH MWCMONMHUTENbHOW BRacTw,
YNOJSITHOMOYEHHbIV MO KOHTPOII 1 Hag3opy B obnacty Hanoros 1 c6opos..

2.4. Ydypeputenb ynpaBrieHUsi UMeeT NpaBo:

2.4.1. KoHTponupoBaTb BbINOMHEHNE YNpPaBnsOWMM MPUHATBIX Ha cebsa o06sA3aTenbCTB B Mnopsgke,
npeaycMOTPEeHHOM HacTosALWMM [JoroBopom.

2.4.2. [aBaTb yKasaHuss O [OCPOYHOM BO3BpaTe 4YacTu WNM BCEro uMmyllectBa MyTeM noAayu
YnpasnsowemMy Pacnops»keHusa o Bo3spaTe nmyLlecTsa no opme, yCTaHOBIIEHHOW YNpaBnsaoLwmMm,
¢ cobnogeHnem nopsigka n CpoKoOB, YCTaHOBMNEHHbIX [JoroBopoMm.

24.3. B xope wvcnonHeHus HacTosiwero [loroBopa, AOMOMHUTENbHO nepedaBaTb B yrnpaBneHue
YnpaBnswowemMy AeHEeXHble cpeactBa W/WMNM LeHHble Oymarn C npeaBapuTENbHOrO cormnacusi
Ynpasnstowero.

2.4.4. TpeboBaTb OT YnNpaensoWero nNpeaocTaBrieHUs [OOKYMEHTOB O AeATENbHOCTU M (PMHAHCOBOM
COCTOSIHUM YNPaBnSOLLEro, He SBMSIOWNXCA KOMMEPYECKOW TaWHOW, COrfacHo AencTByloLeMy
3akoHogaTenbcTey PO.

2.45. Ortkasatbcsa OT ucnonHeHus [lorosopa OO MUCTEYEHUsI CPOKa ero AeWCTBUSA NpU YCroBUWM BbinnaThbl
YnpaBnstowemy obycrnoBneHHoro [JoroBopoM BO3HarpaXXgeHust 3a nepvog, A0 AaTbl NpeKpalleHus
HoroBopa, 1 npu ycrnosux Bo3MeLLeHMS YNPaBnaoLLEMY BCEX NOHECEHHBIX HEOOXOOUMbIX PacXOA0B
no [loroBopy, NMCbMEHHO yBeAOMUB Ynpasnstowero He MeHee yem 3a 30 (TpuguaTtb) KaneHgapHbIX
OHen Oo aaTel NpekpalleHna Jorosopa.

3. Topspok nepeagayn umyllecTBa B ynpaBfieHUe U Bo3BpaTa MMyLLecTBa U3 yrnpaBneHust

3.1. CTopOHbI yCTaHaBMMBAIOT CrieAyoLW M NOPSA0oK Nepeaayvm uMmywecmsa.

3.1.1. [eHexHble cpeAcTBa CHMTANOTCA NepefaHHbIMW B ynpasreHue YnpaBndwolemy ¢ MOMEHTa MX
3auncneHna Ha CneumanbHbil cyeT Ynpasnswuwero. PakT nepegayn cpeactB B ynpasreHue
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NoATBeEPXAaeTCa NnaTeXHbIM MOPyYEHMEM W BLIMUCKOW O MOCTYMNMEHUN OEHEXHbIX CPeACcTB Ha
CneuuanbHbIl cyerT.

3.1.2. be3gokyMeHTapHble LieHHble GymMarn cyMTaloTCsl nepedaHHbiMM B yrnpaBrieHvue Ynpaensiowemy c
MOMEHTa MX 3a4uCNeHWs Ha nuueBble cYeTa WNU cyeTa [eno, OTKPblTble B COOTBETCTBUMM C
OEeNCTBYIOLLMM 3aKOHOAATENbCTBOM AN yYeTa LeHHbIX Oymar, nepegaBaembix B ynpasneHue. lMpu
3TOM pacxodbl, CBA3aHHbIE C MEPEBOAOM LEeHHbIX Oymar Ha CheumanbHble nyUeBble cyeTa WIu
CreuvanbeHble cyeTa geno, Bo3naralTcs Ha YupeauTens ynpasnenus. [Npu nepegade ueHHbIX Oymar
CTopoHbl cocTaBndalT AKT npuema-nepefadv, B KOTOPOM OTPaXKalT OLEHOYHYID CTOMMOCTb U
CTOMMOCTb LieHHbIX Bymar B Lensix HanoroBoro yyera.

3.1.3. [JokymeHTapHble LieHHble Bymaru, He yuuTbiBaeMble B AENO3MTapusax, cumTaloTcs nepefaHHbIMU B
ynpasneHue ¢ gatbl nognucanus CtopoHamu AkTa npvema-nepegayv MMyLLecTsa.

3.2. CTOpOHbI  yCTaHaBNMBAKT Creaylowmi  Nopsaok  nepefadys B ynpaBneHMe  UMyLLecTBa,

rnpuobpemaemoeo YripasnsioujuM 8 rpoyecce UcrofHeHus Hacmosuwezo [Jozosopa.

3.2.1. VmyLLecTBO, a Takke MMYLLECTBEHHbIE MpaBa, KOTopble NpuobpeTarTca YNpaBnsowmM B npoLecce
UCMNONMHeHns Hactosiwero [loroBopa, cuYMTalOTCA NepefaHHbiMU B ynpaBrneHue 6e3 Kakmx-nmbo
OOMONHUTENBHBLIX  YKasaHWW CO CTOPOHbI  YypeauTensa ynpaenenusi, ©6e3 nognucaHus
OOMNOMHUTENbHbBIX COrnalleHui 1 akToB.

3.3. CTOpoHblI yCTaHaBNMBAKT CNeaylLwuin MnopsiAoK eo3spama U3 yrpasseHuss 4Yacmu umyujecmsa

Yuypegutento ynpaeneHusa 0O UCTeYeHns cpoka aenctaus [loroeopa.

3.3.1. BosBpar uactu wumywectBa W3 YynNpasreHWs MpPOU3BOOUTCH Ha OCHOBaHWM PacnopspkeHus
Yypegutens ynpasneHus O Bo3BpaTe umylwiecTtsa no [dorosBopy, nogaHHOro He meHee 4dem 3a 10
(decaTb) pabounx gHewn oo gaTol BO3BpaTa umyllecTsa Yupegutento ynpasnenus. Mpu atom gaton
BO3BpaTa UMyLLECTBa cYMTaeTcs gaTta cnmcaHmsa AeHexHbIx cpeacts co CneumansHoro cyeta nmbo
COOTBETCTBEHHO, aTa CnMcaHus LueHHbIX 6ymar co CneunanbHOro nuueBoro cyeta nnbo cyeta geno.

3.4. CTOpOHbI yCTaHaBNMBAlOT CreayloLlmi Nopsgok eo3epama uMywecmea u3 yrpaesieHuUsi 8 MosIHOM

obbeme rpu npekpaweHuu [Joeosopa B CBA3WM C UCTEYEHMEM CpOKa ero AevWCTBUS WM B cnyvae
[OCPOYHOro pactopeHust [loroBopa B CBA3M C 0TKa3om ogHou u3 CTOPOH.

3.4.1. Ecnu nHoe He npeaycMoOTpeHo HacTosw MM [JoroBopoMm, B criydae nogayum Yupeauntenem yrnpasneHus
PacnopsxeHus o Bo3BpaTe uMmyLlecTBa B AeHexHon dopme, YnpasnsoLwmin B cpok He nosgHee 10
(decatn) paboumx OHe € MOMeEHTa npekpalleHuss [oroBopa peanu3yeT Bce Haxogslimecs B
ynpaBneHnun LUeHHble Oymarn, a nonyyYeHHble OT peanu3aumyM AeHeXHble cpeacTtBa M UHble
Haxodslwmecs B yMpaBfeHUW [JeHEeXHble CpeacTBa, 3a BbIYETOM CBOEr0 BO3HArPaXAeHus u
npousBegeHHbIX HeobXOoAMMbIX pacxodoB, nepeuucnseT Ha OaHKoBckMA cyeT YupeguTtens
ynpaBneHust No ykasaHHbIM Yuypegutenem ynpasrneHus B PacnopshkeHum o BO3BpaTe MMyLLecTBa
pekBusnTam. B cnyyae ecnu peanusaumsi LeHHbIXx Bymar HEBO3MOXHa MO OGCTOATENbLCTBaM, He
3aBMCALLMM OT YNpaBnsowero (B YaCTHOCTU, HO, HE OrpaHNYnBasCb, CrlydasiMyM OTCYTCTBUS TOPros
no LeHHbIM Bymaram, He0OXoAMMOCTM pacyeTa Mo CAenkam, 3akniYeHHbIM YNpasnsaowmum 4o AaTthl
nonyyeHus PacnopspkeHns 0 BO3BpaTe MMYLLIECTBA), TO OH 00A3yeTcss B CPOK He no3gHee 5 (MATu)
pabounx OHew ¢ gaThl NpekpalleHns 4eNCTBUSA 3TUX OOCTOATENLCTB, peanu3oBaTthb LieHHble Bymaru,
a nonyyeHHble OT peanu3auun OeHeXHble CpeAcTBa 3a BbIMETOM CBOEro BO3HarpaxaeHus wu
npou3BefeHHbIX HEOOXOAMMbIX Pacxo4oB, MEPEYNCTUTL YUpeauTento ynpasreHnsi No peKBU3UTamMm,
yka3aHHbIM B PacnopsikeHnr o Bo3BpaTte MMyLLEeCTBa, NoAaHHbIM YypeanTenem ynpaBrneHus B CBA3M
C npekpaweHem [Jorosopa.

3.4.2. Ecnv nHoe He npeaycMoTpeHo HacToswmum [loroBopoM, B criydae nogayun Ydupeautenem ynpasneHus
PacnopsikeHusa o Bo3BpaTe wumyllecTBa B Buae LUeHHbIX Oymar, YnpaBnsiowui Bo3BpallaeT
Yuypegutenio ynpasneHus MMyLLEeCTBO B TOM COCTaBe, B KOTOPOM OHO (DAKTUYECKM HaxodWuTCs Ha
MOMEHT npekpaweHus [JoroBopa, Bkntovas npasa TpeboBaHUS K TpeTbMM NULaM, B CPOK He No3gHee
10 (OecaTtn) pabounx gHen ¢ MOMeHTa npekpaileHns Joroeopa. Mpu aTom YypeauTens ynpaenieHuns
06s3aH coobwmuTh YnpaBnswoLwemMy BCHO HeobXooumyr AOns UCNONHeEHUs ero PacnopsikeHus
nHdopMaumio, a Takke COBEPLWWTb BCE HEOOXOoAMMble [EWCTBUS, B TOM YMCME OTKPbITb
COOTBETCTBYHOLUME cyeTa Ansi 3a4MCreHust LeHHbIx Bymar. B cnydae He ykasaHua Yupegutenem
ynpaBreHnsl peKBU3NTOB CYETA AN 3a4YNCIIEHMS LEeHHbIX GyMar, CPOK MCNOSTHEHMS YNpaBsiowmm
PacnopskeHusa Yupeautens ynpaBneHWs yBenuuuMBaeTCs Ha COOTBETCTBYHWOLWWMA nepuon Ao
npegocTaBneHns YypeamTenem ynpasreHnss HeobXoOuMbIX CBeAEeHUN, a YNpaBnsowWni He HeceT
OTBETCTBEHHOCTM 3a MPOCPOYKY Nepeaayun NMyLLecTBa.

3.5. CTopoHbl ycTaHaBNMBalOT creayowmin rnopssdok eo3spama uMmyujecmea U3 yrpaenieHuss rnpu

npekpaweHuu [loecogopa 6 ces3u ¢ omka3oMm Ynpasndawowlero unu YupeauTtens ynpasrneHusi oOT
ucnonHeHus [lorosopa 13-3a HEBO3MOXHOCTU AN YNPaBnsaoLWero IM4HO OCYLLECTBNATb ynpaBneHme.
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3.5.1. ¥Ynpaenswowumi Bo3BpallaeT YupeguTenio yrnpasneHnsa nMmyLlecTBO B TOM COCTaBe, B KOTOPOM OHO
Haxo4WTCA K MOMEHTY npekpalwleHus [oroBopa, B cpok He no3gHee 10 (OecaTtn) paboumx OHen c
MOMeEHTa npekpalleHusi [lorosopa.

3.6. CTOpOHbI yCTaHaBNUBAKOT CrieayoLLmn nopssqok eo3spama umyu,ecmea rocse npexkpauieHus [Jozosopa.

3.6.1. Ynpasnsawwun nepegaet YupeauTento ynpasnieHuss MMYLLECTBO, NOSTlyYeHHOE YNpasnsowmm nocne
npekpaweHns [oroBopa B CBSA3M C OCYLLECTBIEHWEM YyMpaBreHus B nepvof Aencteusa [oroeopa, B
TedeHue 10 (QecATn) paboymx gHel ¢ AaTbl MONyYeHMs COOTBETCTBYIOLLUX LIEHHbIX Oymar n/vnu nytem
nepeynucrneHms Ha cyet Yupeautens ynpaeneHusi, ykasaHHbin B [JoroBope nubo nepefaynm LIEHHbIX
Oymar Ha cuyeT geno, ykaszaHHbIn YypeauTenem ynpasneHus rno 3anpocy YnpasnsioLLero.

3.6.2. MNpu BO3BpaTe YupeauTenio ynpasrneHus WUMyLLeCcTBa, YNpaBnswLWUN BrpaBe yaepxatb U3

BO3BpaLLlaeMoro MMyLLLeCTBa pacxoabl, NPon3BeAeHHble UM (PaKTUYECKU UNKN KOTOPble AOMKHbI ObiTh
UM npousBeeHbl nocrne Aatbl npekpalweHns Oorosopa. Ecnu daktudeckme pacxoabl, MOHECEHHbIe
YnpaBngwwmmMm nocne pfaTbl npekpaweHus [JoroBopa, OKaxXyTCs MeHblle yAepXaHHOW CYMMbI,
Ynpasnsowmin 0b6s3aH BO3BpaTUTL OCTAaTOK CPEACTB YUpeauTento ynpaeneHus, a ecnu donbLue, - TO
YupeguTene ynpaeneHnsi 0683aH BO3MECTUTb YMNpaBnsiowemMy HeAOoCTalLylo CyMMy B TeyeHue 7
(Cemun) gHewn ¢ MOMeHTa nonydeHuss OT YNpaBnstoLLEro cyeTa.

3.7. Jaton Bo3BpaTa MMyLlecTBa W3 YyMNpaBneHus SABMASIETCA faTa CnucaHus LEeHEXHbIX CPeAcTB CO
CneunanbHoro cyeta nnbo, ansa 6e30oKyMeHTapHbIX LEHHbIX Oymar — gata cnucaHusi co cveTa Aeno
Ynpaensowero, Ans AOKYMEHTapHbIX LeHHbIXx bymar — gata nognucaHua CtopoHamm AkTa npuema-
nepegaym MMyLLecTBa.

3.8. CtopoHbl ycTaHaBnuearT, 4YTo PacnopspkeHve Yypeoutens ynpasBneHust O BOo3BpaTe MMyLLEeCcTBa B
nonHom obbeme saBndetTca TpeboBaHMeM O pacTopxeHum [loroBopa W [OMKHO MoAaBaThCs
Y4ypeautenem ynpasneHus ¢ cobnogeHnem nonoxeHun [Jorosopa o nopsigke ero npekpaLLeHns.

3.9. CTOpoHbI NPU3HAKOT, YTO BO3MOXHbIE YOLITKMA, U HapylueHUst YCroBuii VIHBECTULMOHHONW cTpaTterm u
WHble HebnaronpusiTHble MNOCMNEACTBUSI, KOTOpPble MOrYT BO3HWKHYTb B pe3ynbTaTe BbINOMHEHUS
Ynpasnsawowmum PacnopsikeHus YypeauTtensa ynpaBfieHMs O YacTUYHOM WM MONTHOM BO3BpaTe
UMyLLeCcTBa OO UCTEYEHWs cpoka denctsust [loroBopa, a Takke B pesynbTaTe oTkasa YuypeguTens
ynpaeneHunst oT [JoroBopa OO UCTEYEHWUs CpoKa ero AevCTBUs, ABMAKTCA MOCrneacTBMEM AENCTBUM
(MpsAMBIX ykasaHun) YupeauTtens ynpaBreHusl, YTO MCKIIYaeT OTBETCTBEHHOCTb YMpaBnstowero 3a
BO3MOXHbI€ YObITKM, KOTOPblE MOFYT BO3HWKHYTb B pe3ynbTaTe BbINOMHEHUs PacnopsikeHus
Yuypeautens yrnpasneHus.

4. WHBeCTMLUMOHHaA cTpaTerns U orpaHnyYeHns Ynpasnsrowero

4.1.Tpu ynpaBneHnn nmyLecTsom Yupeautens ynpasneHus, Ynpasnsaowmi AeNcTByeT UCKNIOYUTENBbHO MO

CoGCTBEHHOMY yCMOTpeHuto, 6e3 cornacoBaHns 1 6e3 nomnyyeHns OT YupeauTens ynpasreHus Kakux-
nMBOo yKasaHUI, MOPYyYEHNIN UNN MHCTPYKLUIA B OTHOLLIEHUM COBEpPLLUEHNS CAENOK 1 onepauumi no orosopy
1 YCINOBUIA UX COBEPLUEHUS COOTBETCTBUM C NONOXEHUAMU VIHBECTULIMOHHON CTpaTerum, 3a UCKNIoYeHNeM
OrpaHuYeHns YnpasnsawoLwero no nNpuBefeHUI0 YPOBHS pucka YypeauTtens ynpasreHns A0 YPOBHS
A0NYyCTUMOro, NPeayCMOTPEHHOro NyHKTOM 4.2. HacToswero [Jorosopa.

4.2. B cnyyae npeBblleHMs 4ONYCTUMOro pucka Yupeautens ynpasneHusi, onpeaeneHHoro Ynpasnsowmm,
Ynpasngwowmn  ysegomnser  YupeguTensa  ynpasrieHus, He  Npu3HaHHOro  Ynpasnsoowmm
KBanunuMpoBaHHbLIM WMHBECTOPOM, O TakOM MPEBLILWEHUA OOMNYCTUMOrO pucKa He nosgHee [AHs,
crnegylowero 3a OHEM BbISIBMEHUS YKasaHHOro cobbitna. B cnyyae nonyyeHnus OT Yupegutens
ynpaBneHus TpeboBaHusa B MMCbMEHHOM Buge O NMPMBEOEHWMM pucka, OO YPOBHS OOMYCTUMOrO puUCKa,
Ynpasnsowmii 0643aH NpUBECTM YPOBEHb purcka YypeamuTens ynpasrieHus B COOTBETCTBUE, B NOPSAAKe
W CPOKU, NMPeayCMOTPEHHbIE BHYTPEHHUMW JOKYMEHTaMu YpaBnsioLlero.

5. OT4yeTHOCTbL M yBeaoOMIIeHMA YnpaBnstowero

5.1. YnpaBnsowun exxemecayHo npefoctasnsaeT YupeauTenio ynpasneHus:
. PacueT noxo4oB 1 pacxofoB B LEensx onpegenennst Hanoroobnaraemon 6asbl — B TedeHme 5 (Matm)
pabounx AHen Mo OKOHYaHWWM Mecsua B Criydae, ecnu B coCTaBe MMyLLeCTBa Yupeautens ynpasneHus
HaxogaTcsa dpeaepanbHble obnuraumm, odnuraumm cyobekto PO 1 myHMuunanbHbIX 00pasoBaHuWii.

5.2. YnpaBnswowun kaxabpli kaneHgapHbin kBapTtan (OT4eTHbI nepuop) npefocTaBnseT YdupeauTento
ynpaBsreHns cneayoLwyto OTYETHOCTb:
. Byxrantepckun 6anaHc (Popma 1 no OKY[]) - B TeyeHune 20 (OBaguatn) pabounx gHew No OKOHYaHMK
KBapTana;
. OT4eT 0 NpmbbINAX K yobiTkax (Popma 2 no OKY[L) - B Tevenne 20 (OBaguaTtn) pabounx gHen no
OKOHYaHUW KBapTana;
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. OT4eT O JdeATenbHOCTM MO AOBepuUTENbHOMY ynpasneHuto (ganee — OtyeT) - B TeuveHune 20

(OBaguaTtun) pabounx gHEN MO OKOHYaHMKM KBapTana. COOTBETCTBYOLWUA TpeboBaHMS HOPMATMBHbLIX aKTOB

BaHka Poccun.

. PacuyeT goxogoB M pacxofoB B LEnsX onpederneHvnst Hanoroobnaraemon 6asbl - B TeyeHne 20

(OBaguaTtn) paboymx AHe No OKOHYaHMM KBapTana.

. YNpaBnsawLWmin eXXerogHo npegocTaBnseT YupeauTento ynpasneHns creayoLlyo OTYETHOCTb!

e  byxrantepckun 6anaHc (Popma 1 no OKY[]) - B TeueHune 20 (Baguatn) paboumnx gHen no okoH4YaHU1
KaneHgapHOro roaa;

e Otuet 0 npubbINax n ybbiTkax (Popma 2 no OKY[]) - B TeueHune 20 ([dsaguatun) paboumx gHen no
OKOHYaHMK KaneH4apHoro roaa;

e  OT4yeT 0 AeATENBHOCTM NO JOBEPUTENBHOMY yrpaBneHuto - B TedeHme 20 (OBaguaTtn) pabounx gHen
MO OKOHYaHUW KaneHaapHoro roaa;

e PacuyeT OoxoOoB M pacxodoB B LENAX onpeaeneHus Hanoroobnaraemon 6asbl - B TedeHune 20

(dBaguaTtun) paboymx gHeWn No OKOHYaHWUM roga.

Ynpasnsowun npeactaBnaeT no NUCbMEHHOMY 3anpocy Yupegutens ynpasneHus OT4eT B CpOK, He

npesblwatowmn 10 (decatn) pabounmx OHerW C Jatbl MOMyYEeHUMs 3anpoca Ha AaTy, YKasaHHyo

Yypegoutenem ynpaBneHUs B 3anpoce, a ecnu Takas AaTa He ykasaHa — Ha gaTy MoryyYeHus 3anpoca

Ynpasnstowmm.

5.5. Ynpasnsowmin npu npekpaweHun [JoroBopa B Cpok He nosgHee 30-ro kaneHgapHoro gHs ¢ aatbl

OKOHYaHuWs KBapTana, B KOTOpoM npekpaTtunca [orosop, npeacrasnseTt Yupeautenio ynpasneHus OT4yeT
3a nocneaHuii nepuoa.

5.6. [JoKymMeHTbl, NpeaycMOTpeHHble nyHkTamm 5.1-5.5. [loroBopa, MOryT nepegasaTtbCsi C UCNOSNb30BaHNEM

cpeacTB (hakCMMUNBHOW UMW 3NEKTPOHHOW CBSA3M C OOQHOBPEMEHHBLIM HanpaBfieHMEM OpurMHana no
noyTe UM KypbEPOM.

5.7. OTyeTHOCTb, NpeaycMoTpeHHas nyHktamu 5.1.- 5.5. [loroBopa, cuntaeTca NpuMHATON U ogobpeHHoM

Yupegutenem ynpaBneHus, ecnm no uctedeHun 5 (Matn) pabounx AHen, cnegywowmx 3a OHEM
npeacTaBneHnss YNpaensioWUM COOTBETCTBYIOLLEro OOKyMEHTa, YMpaBnsowMiA He nonyyudn oT
Yupeautensa ynpasneHuss B MUCbMEHHOW opMe MOTUBMPOBAHHbIE 3aMeyvYaHUs U BO3PaXeHUs K
npegocTaBneHHON OTYETHOCTMU.

B cnyyae nonydeHus 3ameyaHwin U BO3paxeHun YupeguTensa ynpaBneHWs K OTYETHOCTH,
Ynpaensawowuin B cpok He nosgHee 10 (decAtn) paboumx gHen HanpaBnseT YypeauTenio ynpasrneHue
NOsICHEHMA K oT4eTHOCTU. Ecnn no uctevenunn 5 (Matun) pabounx aHen, cnegyowmx 3a gHEM nepegaym
YnpaBnsowmM nosACHeHUs, YNpasnsawLwWmMiA He nonyyun oT Ydpeautens ynpasreHus B NMUCbMEHHOW
dopmMe 3aMeyaHus U BO3PaXeHUs K NpeaoCcTaBneHHOMY NOSCHEHWNIO, OTYETHOCTb CYMTAETCH NMPUHATON
Yupegutenem ynpasneHusi. B cnydae BOSHUMKHOBEHWSI CMOPOB, CBSA3AHHbIX C COAEPXXaHMEeM OTYETHOCTH,
OHM paspewatotca CTopoHamu nyTem OpPY>KECKUX NeperoBopoB, a NpW HeJOCTWHXKEHUM cornacusi — B
cynebHoM nopsiake B COOTBETCTBUM C AEMCTBYIOLLMM 3aKkoHoAaTenscTeom PO.

5.8. ObssaTtenbHble yBe4OMIEHMS, NPedyCMOTPEHHbIE 3akoHogaTensctBoM P® 1 HacToawmm Jorosopom,

npeacTaBnalTcs Ynpasnswowmum YupeguTenio ynpaesneHus B doopmaTte PDF nytem mnx pasmelleHus B
MHOPMaLMOHHOM cepBuce AN YupeauTens ynpaeneHust «JInyHbid kabuHeT» B ceTn MHTepHeT no
agpecy www.alfacapital.ru (ganee - «JIMyHbIM KabWHET) KM cuuTalTCA NPeLOCTaBMEHHBIMM
YnpasngaoLwmmM 1 nonyyeHHbIMK Yupeautenem ynpasneHmus ¢ MOMeHTa Takoro pasMmelleHuns B «JIuyHom
KabuHeTe».

YkasaHHble OT4YeTbl U yBeJOMIeHUsa cofepxat daMmunmm U nHuumanbl COTPYAHUKOB YNpaBnstoLero,
YNONMHOMOYEHHbIX Ha MOANMCaHMe OTYETOB M yBEAOMIIEHUI, NpupaBHMBaeMble CTOpOHaMK K noanmcu
(ACIT). MNognucbiBas HacToswwmy [orosop, YupeawuTenb ynpaBreHWs CorfnawlaeTcs Ha nonyyeHue
OTYETHOCTM U BCEX yBeAOMMeHun no [JoroBopy C MCNoONb3oBaHMEM WHPOPMALMOHHOIO cepBuca
«JIn4HbIN KabuHeT», B TOM uncne Ha pasmelleHne B «JIM4HOM KabuHeTe» WHbIX OOKYMEHTOB U
WHpopMmaumm 06 wmmywlectBe YupeouTens  ynpaBrieHUsl, HaxOAsWeMcs nof  yrnpaBlieHUem
Ynpasnawwero. [octyn K «JIMdHOMY KabuHETy» cuMTaeTcs MpencTaBieHHbIM  YNPaBnsoLWwmMMm
Yupeautento ynpaeneHus ¢ MOMeEHTa npeacTaBneHna emy YNpasnsowmM aBToOpU3aLMOHHbIX JaHHbIX
(noruH, naponb) nocpeAcTBOM OTNpaBkM YypeauTenio ynpaeneHus coobweHns (CMC) Ha Homep
MOBUNbLHOro TenedoHa, ykasaHHbI B [JoroBope NMB0 3NekTPOHHOrO COOOLLEHNSA HA aapec 3NEKTPOHHON
noyThl Yupeoutens ynpaeneHus, ykazaHHbln B [loroBope. Bce 06s3aTenbHble YBEAOMMEHUS, OTYETHI U
WHble [OOKYMeHTbl, MoAnexaiive npenoctaBneHno Ynpaenswwmm YupeauTento ynpasneHus no
[oroBopy, cunTaloTcs Hagnexawum obpa3om npeaoCcTaBneHHbIMN YYpeguTento ynpaBrieHnsi, €CNuv OHK
pasmelleHbl YNpasnawowmm B «JIn4HOM KabuHeTe».

YnpaBnawwmn ocTaensieT 3a cobon npaBo, MO CBOEMY YCMOTPEHMIO, HanpaenaTb obsasaTernbHble
yBEeAOMINEHNs, OTYEThI U UHbIE AOKYMEHTLI, Nnoanexaliune npeacrasneHuio Ynpasnsaowmum Yupeantento
ynpasneHua no [oroBopy B NMUCbMEHHOM BuAe NOYTOBLIM YyBeJOMMEHMEeM Ha agpec YypeauTens
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yrnpaBneHus, ykasaHHblin B [oroBope nubo B 3NEKTPOHHOW opmMe MO IMNEKTPOHHOMY ajpecy
Yupeantensa ynpaefieHusi, YykasaHHOMY B [loroBope, 4TO Tawkke cuUMTaeTCsl Haanexaiumm
npeacTaBneHnem JOKyMeHTOB no [Joroeopy.

6. MeTtoguka oueHku nmyilectsa. [loxoa oT ynpaBneHUsi UMyLLECTBOM

6.1. OueHoYHaa cToMMOCTb NepedaBaemMoro B ynpaBreHue umyllecta 0518 yenel onpedeneHusi 0oxoda oT
yrpaBneHns paccynTbiBaeTCa Kak CymMMa AEHEXHbIX CPeACTB U OLEHOYHOW CTOMMOCTM LiEHHbIX Gymar,
COCTaBMALNX UMYLLLECTBO, NepefaHHoe B ynNpaBneHve, Ha AaTy nepegaqn.

6.2. OueHoYHasa CTOMMOCTb BO3BpaLLL@eMOoro U3 ynpasneHus umyLlecTsa 0719 yesield onpedesneHusi doxoda om
yrpaesieHuUsi pacCYNTbIBAETCS Kak CyMMa AEHEeXHbIX CPeACcTB M OLEHOYHOW CTOMMOCTU LEHHbIX Oymar,
COCTaBMSOLWMX BO3BpaLLaeMoe NMYLLIECTBO, Ha AaTy nepegaydn.

6.3. OueHoyHas CTOMMOCTb HaXOAsLLEerocs B ynpaBrneHuun UMyLlecTBa 8 uesisx ornpedeneHus doxoda OT
yrNpaBneHUs paccyUTbIBAEeTCA Kak CyMMa [OEHeXHblX CcpeacTtB, AeOUTOPCKOW, KpeaAMTOPCKOM
3aJ0/MKEHHOCTU U OLLEHOYHOW CTOMMOCTM LIeHHbIX ByMar, COCTaBnSAoLWNX MMyLLecTBO, Ha OTYeTHYIO AaTy
(nocnepHwii KaneH4apHbIN OeHb KBapTana).

6.4.B cnyyae ecnu B TedeHue OTYETHOro nepuoda, 3a KOTOPbIA pacCcYUTbiBAeTCA [OOXOA4, B COCTaB
UMYLLIECTBA, Haxo4sLerocsl B ynpasneHuu, OONONIHUTENBHO NepeaaBanock UMYLLECTBO, TO ANs Lenewn
onpegeneHna goxoga OLEHOYHast CTOMMOCTb uMmyulectBa Ha OT4yeTHyH [aTy yMeHbLUaeTcs Ha
OLLEHOYHYI0 CTOMMOCTb AOMOMHUTENBHO NepefaHHOro NMyLlecTsa.

6.5.B cny4ae ecnn B TeyeHne OTYETHOrO Nepuoa YacTb MMYyLLECTBA BO3BpaLLanach 13 ynpaBneHus, To Ans
uernen onpegeneHnsa Joxo4a, OLeHOYHast CTOMMOCTb umyLlecTBa Ha OTYETHYO JaTy yBenMyYMBaeTCs Ha
OLLEHOYHYI0 CTOMMOCTb BO3BPALLEHHOrO N3 yNpaBneHnsa nvyLlecTsa.

6.6. [Joxoq OT ynpaBneH1s MMyLLEeCTBOM, paccuntbiBaeTca Ha OTYETHYIO AaTy Kak pa3Huua Mexay OLeHOYHOM
CTOMMOCTbIO MyLLecTBa Ha OTYETHYIO AaTy U OLLEHOYHOWN CTOMMOCTbIO UMYLLIECTBA Ha NPeLLEeCTBYIOLLYH0
OT4eTHyIO AaTy, C y4eToM nonoxeHun n. 6.4.1n 6.5. [loroeopa.

6.7.CTOpOHbI yCTaHaBMMBAlOT CreayloLlylo MEeTOAMKY OLIEHKM UMYyLLeCTBa YupeawuTens ynpasBreHus npu
npvemMe ux B ynpasrneHne oT YyYpeauTens yrnpaBrneHus v npu ykasaHum B OTyeTe.

6.7.1. OueHoyHasi cmoumMocmb UMywecmesa, nepedagaemMozo 8 yrpassieHue, pacCYnTbIBAETCA Kak CyMMa
OEHEXHbIX CPeACTB 1 OLEHOYHOM CTOMMOCTM LieHHBbIX Bymar, onpegensemas nepegatoiiern CTOpoHon Ha
AaTy nepegadu, BKMwYasa gaty nepegayn. MmMyliectBo nepefaetcd B yrpaBfieHWE MO OLEHOYHOM
CTOMMOCTW.

6.7.2. OueHo4yHasi cmoumMocmb UMyujecmesa, 8038pau,aeMoe0 U3 yrnpassieHus, pacCYNTbLIBAETCH Kak cyMMa
OEHEXHbIX CpeacTs, AeOMTOPCKON 3a0SMKEHHOCTU, BO3HMKLLEN B pe3ynbTaTe ucnonHeHusa [Jorosopa,
OLEHOYHOM CTOMMOCTU LeHHbIX Bymar, cocTaensowmx Bo3BpallaeMoe MmyllecTBo, onpepensemas
nepepatowwen CTOpoHOM Ha AdaTy nepefayn, BKOYas [aTy nepefadn, ¢ y4eToM CyLeCTBYHLIUX
065a3aTensCTB MO HacToswemy [Jorosopy.

6.7.3. OueHo4Hasi cmouMocmb UMywiecmea, Haxo0sUue20cs 8 yrpaessaeHuUU, B LIENsiX onpegeneHus goxona
OT yNpaBreHNsi pacCYUTbIBAETCS Kak CyMMa AEHEXHbIX CPEACTB U OLLEHOYHOW CTOMMOCTU LIEHHbIX GyMmar,
cocTaensowmx MImyuiectso, 4eOMTOPCKON, KpeaUTOPCKOWM 3a0IPKEHHOCTM MO COCTOSTHUIO Ha OTYETHYIO
aary.

6.7.4. OueHo4YHas CTOMMOCTb OEHEXHbIX CPeACTB, BXOAALLMX B COCTaB MMYLLECTBA, paBHa CyMME 3TUX
AEHexXHbIX cpeacTs, BblpaXeHHoN B pybnsax Poccuinckon ®eagepaunn.

6.7.5. OueHoyHass cmoumocmb UeHHbIX byMaz, Haxodsawuxcs 8 yripasneHuu, ykasbisaemass 8 Omyeme,

onpegensieTcs B cnegyroLwem nopsake:

e [Ns aKuMii U NaeB POCCUMCKUX U MHOCTPAHHbIX SMUTEHTOB AONYyLIEHHbIX K Topram 3A0 «doHaoBas
Bupxa MMBBE» (nanee — MockoBckast bupxa) — no pelHOUYHOW LieHe marketprice3, paccunTbiBaemMon
MockoBckon Bupxei. Ecnv Ha gaTy onpegeneHns oLeHOYHON CTOMMOCTU LIEHHOW ByMaru pbiHOYHas
ueHa MockoBckon Bupkel He paccumMTaHa, TO OLEHOYHOW CTOMMOCTBIO LieHHOW Bymaru siBnsetcs
nocnegHaa paccynTaHHas pblHOYHasA LeHa Ha Mockosckon Bupxe 3a nocnegHue 90 gHen. Ecnu Ha
MockoBckon Bupxe pblHOYHas LieHa He paccyuMTaHa HW Ha OOHY M3 AaT, TO OUEHOYHOM CTOMMOCTbLIO
LleHHOM ByMarn MHOCTPaHHOrO 3MUTEHTA ABMSETCSA ee pblIHOYHAs LieHa, paccumTbiBaemasi bnymbepr
(MeToamka B3ATUSA KOTUPOBKW, KakK MU AN MIHOCTPAHHbBIX LIEHHbIX ByMar, MCnonb3yeTcsa KOMMO3nT) Ha
aarty onpegenenns ctoumoctu. Ecnu Ha gaty onpegeneHns oueHOYHON CTOMMOCTU LeHHOM Gymaru
pblHOYHas ueHa bnymbepr He paccunMTaHa, TO CTOMMOCTbLIO LIEHHOW Oymarn siBNsieTca nocregHsas
paccyMTaHHas pbiHOYHas ueHa Ha brniymbepr. Ecnun n Ha MockoBckol Bupxe n Bnymbepr pbiHovHas
LeHa He paccyMTaHa HW Ha OfHY U3 AT, TO CTOMMOCTb LeHHOW Oymaru onpegensercs no LeHe ee
npuobpeTteHus;

e ONS KYMOHHbIX obnuraumMnm n obnuraumMm MHOCTPAHHbIX 3MWUTEHTOB, AOMYLUEHHbIX K TOpram Ha
MockoBckon Bupxe - Mo pbIHOYHOW LEeHe, onpeaensieMon B nopsigke, ycTaBrieHHOM ab3auem 2
HaCTOSLLIEro NyHKTa, U yBENIMYEHHON Ha BENTMYMHY HAKOMMEHHOIO KyMOHHOIO 4OX04a, PaCCHMTaHHYo
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Ha gaTty onpedeneHust pblIHOYHOW CTOMMOCTU, UCXOOSA M3 KYNOHHOW CTaBKM MO COOTBETCTBYHOLLEMY
BbIMYCKY 06nuraumm, yCTaHOBIIEHHOW Ha TEKYLIMI KYNOHHbIA MepuoA, W, B CryyYae OTCYTCTBUSA
PbLIHOYHOW LieHbl N0 UToram TOProBoro AHs, No CpeHEB3BELLUEHHOW LieHe Mo UToraMm TOProBoro AHs,
yBEINMYEeHHOW Ha BENNYMHY KYMOHHOro JoX0A4a, pacCUMTaHHYo Ha AaTy NpoBeAEeHUs OLeHKM, ncxoas
M3 KYMOHHOW CTaBKW MO COOTBETCTBYIOLLEMY BbIMYyCKy OGnuMraumv, YCTAHOBMEHHOW Ha TEKYyLLWI
KyrnoHHbIN nepuod. Ecnn Ha MockoBckon Bupxxe pbiHOYHAs LieHa He paccynTaHa H1 Ha OgHy 13 aar,
TO CTOMMOCTb LLeHHON Bymary pocCUICKOro aMMTeHTa onpeaenseTcs no LueHe ee npmobpeTeHns, n
CTOMMOCTb 06nMraLMn NMHOCTPaHHLIX AMUTEHTOB ONpPeaenseTcs B COOTBETCTBUM ¢ AB3auem 5;

ANsi SMUCCUOHHBIX LIEHHbIX Bymar, He AONyLEeHHbIM K Topram Ha gaTy onpefereHuns oueHOYHON
CTOMMOCTH - MO LeHe npuobpeTeHuns;

ANS MHOCTPaHHbIX LeHHbIX Bymar, He gonylleHHbIX K Topram Ha MockoBckon Bupxe - no ueHe
3aKkpbiTMa pbiHka (Bloomberg last), nybnvkyemoin uHdopmaunoHHon cuctemon «brnymbepr»
(Bloomberg), npy HanMunMm HECKONbKMX YKa3aHHbIX LieH npuopuTeT MMeeT ueHa Bloomberg last ¢
Hambonbwnm ob6bemom. pu OTCYTCTBMM yKa3aHHOW LieHbl OLIEHOYHas CTOMMOCTb OfnpeaensieTcs
nucxogs us ueHbl npeanoxenns (Bloomberg Bid), npyn Hannyinm HECKONbKNX yKa3aHHbIX LLeH npuopuTeT
umeeT ueHa Bloomberg Bid ¢ Hanbonblwmm o6bemom. Ecnn nHdpopmaums no BeilleykasaHHbIM LeHaM
OTCYTCTBYeT, ANd ONpeAerieHNs OLEHOYHOW CTOMMOCTM MCNONb3yeTcs MHOpMaUus O CpeaHen LeHe
NPeanoXeHNi y4aCTHUKOB TOProB AaHHow LeHHon 6ymaron (ALLQ Bid BGN).B cnyyae, ecnu ueHa
ALLQ Bid BGN oTcyTcTBYeT (€QAUHCTBEHHbIN Y4aCTHUK TOProB), B LIENAX OLEHKN NPYHUMaeTCs LeHa
npeanoxeHns aToro ydactHuka (BID). MNpwu oTCyTCTBMM YyKa3aHHOM LEeHbl OLEHOYHas CTOMMOCTb
onpedensieTca UCXoAs M3 LEHbl 3aKkpbiTUA yKa3aHHOro yvactHuka Toproe (LAST). [pwu
HEBO3MOXHOCTW ONpeaenuTb LieHy B Bbllleyka3aHHOM nopsigke (OTCYTCTBME COOTBETCTBYHLLEN
ueHbl/oTcyTCTBME MHAOopMaumMm 06 obbemax) B UensAx onpegerieHMs OLEHOYHOW CTOMMOCTM
npuHumaeTca ueHa Bloomberg last ¢ HanbonbwnM 06bEMOM Ha NocrneaHWin TOProBbIn AeHb, koraa
uMmenacb vHdopmaumsa o Takux obbemax. B cnyvae oTcyTcTBMA 3TOW MHpOpMaLMKM OLEHOYHas
CTOMMOCTb paccuuTbiBaeTca no ueHe Bloomberg Bid ¢ Hanbonbwum obbemom, onpegensemon B
TakoMm >xe nopsiake. [pyn oTCyTCTBMU LieH, OnNpeaensiemMblX B yka3daHHOM Bbllle Nopsiake, oueHoYHas
CTOMMOCTb UHOCTPaHHON LieHHON Bymaru onpeaenseTcs no ueHe ee NnpuodpeTeHus;

AN MHOCTPaHHbIX LEHHbIX Oymar, kpome obnuraumii, no ueHe 3akpbiTusa pbiHKa (Bloomberg last),
nybnukyeMon mnHdopmMaumoHHon cuctemon «bnymbepr» (Bloomberg), npyu HanmMunmM HeCcKOMbKMX
yKasaHHbIX LleH NpuopuTeT umeeT LeHa Bloomberg last ¢ Hanbonbwmnm o6bemomMm;

npyu OTCYTCTBMM YKa3aHHOW LEeHbl OLEeHOYHas CTOMMOCTb orpefenseTca ucxogd W3  LeHbl
npegnoxenns (Bloomberg Bid), npn Hannuum HeCKONbKUX yKasaHHbIX LeH NpuoputeT MMeeT LeHa
Bloomberg Bid ¢ Hanbonbwmm o6bemom.lpu OTCYTCTBMU yKa3aHHOM LieHbl OLeHOYHast CTOMMOCTb
onpegensieTcs WCXoAs W3 LUeHbl 3akpblTUs yKasaHHOro yyactHuka ToproB (LAST). [lpwm
HEBO3MOXHOCTU OMNpedenuTb LEeHy B Bbllleyka3aHHOM nopsgke (OTCyTCTBUME COOTBETCTBYHOLLEN
LeHbl/oTcyTCTBUE UMHopMauun o6 obbemax) B Uensx onpeaeneHnss OueHOYHOW CTOMMOCTM
npuvHumaeTcs ueHa Bloomberg last ¢ Hanbonbwmm o6bemMom Ha NOCNeAHUA TOProBbln AeHb, Koraa
uMmenacb vHdopmaumsa o Takux obbemax. B cnydae oTcyTcTBMA 3TOW MHAOPMAaLMM OLEHOYHas
CTOMMOCTb paccuuTbiBaeTca no ueHe Bloomberg Bid ¢ Hanbonbwmm obbemom, onpeaensemon B
TakoM e nopsake. [py oTCyTCTBUU LiEH, ONpeaensemMblX B ykazaHHOM Bbllle NopsiAke, oLeHoYHas
CTOMMOCTb MHOCTPaHHOW LieHHOW Bymaru onpegensietcs no ueHe ee npuobpeTteHuns;

OLIEHOYHas CTOMMOCTb LieHHbIX Gymar, BKIIOYEHHbIX B COCTaB MMYLLECTBA B pe3ynbTaTe KOHBepTaumm
B HUX KOHBEPTUPYEMbIX LEHHbIX ©Oymar, mnpu3HaeTcsa paBHOW OLEHOYHOW CTOMMOCTM
KOHBEPTUPOBAHHbIX LieHHbIX Bymar, CKOPpeKTUPOBaHHOW Ha KO3(MULMEHT KOHBEpTaLuu B cryyae,
ecnu oH onpegeneH. NonoxeHnsa gaHHOro ab3aua NPMMEHSTCA A0 BO3HUKHOBEHWS PbIHOYHOM LIEHbI
LeHHbIX Bymar, nonydYeHHbIX B pe3yrbTaTte KOHBepTauuu.

OL|EHOYHas CTOMMOCTb LieHHbIX Gymar, BKMIOYeHHbIX B COCTaB MMYLLECTBA B pe3ynbTaTe KOHBepTauum
B HMX KOHBEpPTMPYEMbIX LeHHbIX Oymar, npu3HaeTcs pPaBHOW OLEHOYHOW CTOMMOCTU
KOHBEPTMPOBAHHBIX LieHHbIX Gymar, CKOppeKTMPOBaHHOM Ha KO3hULMEHT KOHBepTauum B criyyae,
ecnu oH onpegeneH. MNonoxeHnsa gaHHoro ab3aua NPUMEHSAIOTCA 40 BO3HUKHOBEHWUSI PbIHOYHOW LiEHbI
LeHHbIX Bymar, nonydYeHHbIX B pe3yrbTaTte KOHBepTauuu.

ANst MHbIX LeHHbIX 6ymar - CTOpOHbI ONpeaensioT B AONONHUTENbHBIX cornalleHnsx K [lorosopy.
OueHoyHas ctonmocTb 0653aTenbCTB N0 BUPXKEBbIM PbIOYEPCHBIM KOHTPAKTaM M OMUMOHaM, ecnv

OHM  npenycMOoTpeHbI MHBECTULMOHHOM CTpaTermeﬁ, onpependeTtca no pacquHon LeHe
COOTBETCTBYHOLLEro pOCCMI7ICKOI'O OopraHusaTtopa Toproesrnu, n y4mnTbiBaeTCA B COCTaBe OCTaTKa CpencTB
Ha 6pOKepCKOM cyeTe. OueHo4YHas CTOMMOCTb 00s13aTENbLCTB Mo BHeGVIp)KeBbIM CPOYHbIM UHCTPYMEHTaM
Nnpu3HaeTca paBHOl71 HYI 4O MOMEHTa HacTynieHna nx MCnoJiHeHu4.
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6.8. CTOpOHbI [O0roBOPWMNUCHL, YTO MpPU CAMCAHMM LEHHbIX Oymar, BXogswWMX B COCTaB MMYyLLECTBa
Yupegutens ynpaBneHus, ncrnonb3yetca cnocob ®NPO (no nepBoHavyanbHOM CTOMMOCTW MEPBbIX MO
BPEMEHW NpruobpeTeHnst LIeHHbIX Gymar).

6.9. Cymma AgeHexHbIX cpeacTB M 0693aTenbCTB B MHOCTPaAHHOW BanioTe nepecyutbiBaeTcs B pydonu no
Kypcy, ycTaHoBneHHomy LleHTpaneHbiM 6aHkom Poccuiickon defgepaumm Ha 4aTy OLEHKU MMYLLLECTBa.

7. BosHarpaxpaeHue YnpaBnsirowiero

7.1. Paamep Bo3HarpaxaeHus Ynpaensowlero onpeaensietcs CTopoHaMu B 3aBUCUMOCTM OT COrfacoBaHHOM
MHBeCcTUUMOHHOW cTpaTerMn, W YykasblBaeTCd B [JOMNOMNHUTENbHOM cornaweHun CTopoH 06
MHBECTULMOHHON CTpaTernn, SBNSAIOLLEMCH HEOTbEMITEMOWN YacTbio HacTosiwero [lorosopa.

7.2.BosHarpaxaeHvne YnpaensooLwero BbiNavynBaeTcd emy Ha OCHOBaHUWM NPEeACTaBIEHHOrO YypeauTenio
ynpaBneHus OTyeTa 3a cyeT MMYLLECTBa, Haxo4saLwerocs B ynpasneHun no Jorosopy.

7.3. Ecnn MIHBeCTMLMOHHOW cTpaTernein He NpegycMOTPEHO UHoe, YNpaBnAwoLWNn Ha4yucnsaeT 1 yaepxusaeT
BO3HarpakaeHve 3a Kaxablll KaneHgapHbI KBapTan ynpasneHust uMyiectsoM (OT4eTHbIN nepuos), a B
crniyyae [OCPOYHOrO npekpalleHuss genctsust [JoroBopa — 3a akTMyeckoe BpeMsi yrpaBreHus
MMYLLIECTBOM C MOCMeAHEN OTYETHOM AaThl OO AaTbl MpeKpalleHus cpoka aenctens [Jorosopa. Boaspar
Yypegutento ynpaBneHusl BO3HArpaXAeHWs, HAYUCMEHHOro W yAepXaHHoro Ynpaenswwum 3a
npeablaywme OTYETHbIE Nepuoapbl, He NPOU3BOANTCS.

7.4.B cnyyae HegocTaToyHOCTM cpencTB Ha CneumanbHOM cyeTe And BbiMfaTbl BO3HArpaxaeHusi, B TOM
yucrne npv npekpaweHun [lorosopa, YnpasnsaoLLmMi No CBOEMyY BbIGOPY peanuayeT 4YacTb LieHHbIX Bymar,
HeobxoaoMMyto A8 yAepXaHUa NPUYMTAIOLLEroCa eMy BO3HarpaxaeHus, nnbo BbiCTaBNAeT Yupeautento
ynNpaBreHnsi CHEeT, KOTOPbIN AOIMKEH ObiTb onnayeH B TedeHue 7 (cemb) pabounx gHen.

8. Pacxoabl

8.1. Bce HeobxoauMble N AOKYMEHTanbHO NOATBEPXAEHHbIE pacxodbl, KOTOpble YNpaBnaoLwWwuin ynnatnn npu
NCNOSTHEHNN CBOMX 06SA3aHHOCTEN NO HacTosweMy [loroBopy, noanexar BO3MELLEHNIO U3 UMYLLLECTBA,
HaxodsLerocs B ynpaBsneHun, B paamepe (paktuyeckmx 3atpar.

8.2. K Takum HeobxoamMMbIM pacxodam, B HaCTHOCTU, OTHOCHTCS:

e perucTpaumoHHble cbopbl U MHble cOopbl, B3MaemMble Npu nepeperucTpaunm npas cobCTBEHHOCTU
LeHHbIX Oymar, Haxogdwmxcs B ynNpaBneHuW, ynnayvuBaemble B MONb3y Perncrpatopos wu
Aenosuntapues,

e BO3HarpaxieHve [eno3vTapueB/perncTpaTtopoB 3a BeAeHWe CYETOB Aeno/NnuueBblX CYETOB, Ha
KOTOPbIX YYUTLIBAOTCH LieHHble Bymary, Haxogdwmecs B ynpasneHmu,

® KOMUWCCUOHHbIE COOPbI TOProBbIX CUCTEM, BUPXKEBBIX NNOLWA[oK,

e BO3HarpaxgeHume OpokepoB, NPUBMEYEHHbIX YNPaBRsloWmMM O5iS COBEPLUEHUS COENOK C LeHHbIMU
Gymaramu, AeHeXHbIMU CpeAcTBaMU, COCTaBNALLMMUN UMYLLECTBO YupeauTens ynpasneHus,

e pacxodbl Ha HoTapuanbHOe YyAOCTOBEepeHWe AOKYMEHTOB AN OTKPbITUS HeOoOXOAMMBbIX CHETOB Mo
Horosopy,

e pacxofbl, BO3HMKLLNE B CBA3M C peanu3aunen npasa YnpasnsioLwero Ha yqyactne B cyaebHbix cnopax
B KayecTBe WuCTUa, OTBETYMKA WNM TpeTbero nuua no WckaM B CBA3W C OCYLLECTBIEHMEM
OOBEPUTENBbHOrO  YNpaBMneHWs WMYLLEeCTBOM, B TOM 4uCne CyMMbl CyAeOHbIX uW3depXek W
rocyfapCTBEHHOW MOLUNUHBI, ynradvMBaemMble YMpasBnsioWwMM, B CBA3W C YKa3aHHbIMU Criopamu.
YuacTve B cydebHbIX npoueccax W ykasaHHble pacxofbl OCYLLECTBAAIOTCA YNpaBnsiowmM C
npeaBapuTENbLHOroO cornacus YdypeamTens ynpasreHns,

® VHble JOKYMEHTanbHO NoATBepXAeHHbIE pacxodbl, NOHECEHHbIE YNPaBnstoLWmMM Npu OCYLLECTBIEHUN
ynpaBneHust umyLectsom no [lorosopy.

8.3.Bblweyka3aHHble pacxogbl Mo Mepe Heobxogumoctu, 6e3 [OMONHUTENbHOro COorfacoBaHus C

Yypegutenem ynpaereHus, 3a WUCKIOYEHWEM pacxodoB B CBSA3M C yvacTvem B cygebHbix cropax,

YOEPXKMBAKOTCA YNpaensowum B Xoge WchnonHeHus [loroBopa w3 uMyLLeCcTBa, HaxogsLlerocs B

ynpaBrneHuu, n otpaxatotcsa B OTyeTe YnpaBnsioLero.

8.4.Tlpn HegoOCTaTOYHOCTU AeHexHblX cpeacTB Ha CneumanbHOM cuyeTe, MO NUCbMEHHOMY TpeboBaHWio

Ynpasnsiowero, Yypeauternbs ynpaBneHus B TeueHve 7 (cemb) pabounx gHen ¢ MOMeHTa nonyyYeHust ot

YnpaensoLwero CoOoTBETCTBYIOLLLENO cHeTa, NepeyncnsaeT Ha CHET YNpasnsaoLwWwero, ykasaHHbIN B pasaene

17 HacToswwero [JoroBopa, Heo6xoauMyIo A5 BO3MeLLeHNs He0BXOAMMbIX PacxodoB CyMMY.

8.5. Pacxogpl, cBs3aHHble C nepefadver umyllecTsa Yupeautens ynpasBrneHus B ynpasneHue u C ero

BO3BPaTOM M3 yNpaBrieHnsi, HeceT Yupeautenb ynpaBneHus.

8.6.Mpwn Bo3BpaTe YuypeguTenio ynpasreHUs KMYLLECTBa, HaxXOAsALWerocs B YyrNpasreHMn, B CBSA3M C
npekpaLleHnem cpoka genctena [lorosopa, YnpasnsawoLwmun yaepxmeaeT 13 BO3BpaLLaeMoro uMyLLlectea

pacxofpl, NpousBeAeHHble UM (PaKTUYECKN UMM KOTOpble AOMKHbI OblTe UM Npon3BedeHbl B CBSA3U C
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OCyLLECTBMEHMEM WM YyrpaeneHusa umywiectsoM. Ecnu  daktudeckne pacxogbl, MNOHECEeHHbIe
YnpaensawowmM nocne gatbl npekpalwieHuss [loroBopa, OKakyTCs MeHblue YAepXaHHOW CyMMbl,
Ynpaensaowmin o6s3aH BO3BpaTUTb OCTATOK CPeACTB Y4YpeauTenio ynpasreHus, a ecnu Gonblie, TO
YupeguTtenb ynpaBneHuss 006si3aH BO3MECTUTb YMpaBnsiolleMy HeOoCTalollyld Cymmy B nopsfke,
NpeaycCMOTPEHHOM OTAENbHbIM cornalleHmeM CTOpoH.

9. HanoroBble o6s3aTenbcTBa

9.1. YnpaBnsioLwun HeceT OTBETCTBEHHOCTb 3@ JOCTOBEPHOCTb MHAhOpMaLMK No pa3mepy Hanoroobnaraemowm
©asbl fjoxoaa, NoNy4YeHHOro B Npouecce yrnpaBieHns MMYLLEeCTBOM YUpeanTens ynpaeneHus, 1 He HeceT
OTBETCTBEHHOCTM 3a Ha4uCrneHne v ynnaTy Harnoros ¢ AOXOAO0B OT YNpaBeHnsi UMYLLLECTBOM.

9.2.YupeguTtenb ynpaeBreHus CamoCTOATENbHO OCYLLEeCTBNASeT ynnaTty BCEX HanoroB C [OXOOOB OT
yrnpaBneHns MMyLLECTBOM, MPeQyCMOTPEHHbIX 3aKkoHo4aTenbCcTBOM P®, n HeceT OTBETCTBEHHOCTb 3a
WCMOSHEHNE HamnoroBbix 0643aTenbCTB.

9.3.Mo nucbMeHHOMY 3anpocy YdpeouTens ynpaeneHust Ynpaensoowmi ob6s3yeTcs NpeaocTaBUTb
YdupeguTenio ynpaerneHusi Bce HeOOXOAMMble LOKYMEHTbI MO COBEPLUEHMWIO Onepauui C MMYLLECTBOM,
nepefaHHbIM B yripaBreHune, Ans HanoroBon OTYETHOCTU YUpeauTens ynpaBneHus.

10. OTBeTCcTBEHHOCTbL CTOPOH

10.1. lMpu mncnonHeHmn Hactosuwero [Joroeopa CTOpOHbI HeECyT Apyr nepend APYroM OTBETCTBEHHOCTb B
COOTBETCTBMM C AENCTBYIOLLMM 3akoHOO4ATENbCTBOM PO.
3a BMHOBHOE HeucnosfiHeHMe NMbo HeHaanexallee NUCNOoNIHEHNE CBOMX 00S3aHHOCTEN NO HAaCTOSsILLEMY
HoroBopy Yupeautenb ynpaBneHuss U YNPaBnsOWNA HECYT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYHO
OENCTBYIOLLNM 3aKoHo4aTeNnbCTBOM PO,

10.2. YnpasnsawoLwmuin He HeCeT OTBETCTBEHHOCTU 3a BO3MOXHble YObITKW, Bbl3BaAHHbIE:!

e HenpaBOMEPHbIMU AENCTBMSMU IMUTEHTOB LieHHbIX Bymar. [pn aTom Ynpaenstowmin obasyetcs
NpeanpuHATL BCe pa3yMHble Mepbl ANd 3amTbl NpaB Yypeautens ynpasneHus;

®  N3MEHEeHNEM OLEHOYHOM (PbIHOYHOM) CTOMMOCTU LieHHbIX Bymar;

® CHWKEHMEM OLEHOYHOW (PbIHOYHOM) CTOMMOCTM MMyLlecTBa Y4peauTens yrnpaBneHus B
pes3ynbTarte NepeoLeHKM CTOUMOCTY LieHHbIX Bymar, NpoBoAMMON YNpasnsoLwmm B COOTBETCTBUM
¢ TpeboBaHNAMN 3aKOHOL4ATENbLCTBA, HOPMATUBHBIMU NPABOBLIMU aKTaMU U MHBIMU NPaBUiaMu,
[orosopowm;

e pgenicTBuaAMM unu 6esgenctenem Ynpaensiowiero, 060CHOBaHHO NofaraBLLIErocsi Ha NMMCbMEHHbIE
pacrnopskeHuss Yupeautens ynpaBrneHus u/unm OOKyMEHTbI, NPefoCcTaBlieHHble YypeauTenem
ynpaBreHusi, NN Ha OTCYTCTBME TaKOBbIX;

e cbosmun B paboTe 3NeKTPOHHbLIX CUCTEM CBA3M;

e [OCPOYHbIM M3bATUEM Y4ypeouTenem yrnpaBfeHUMs BCEro WM 4YacTu MMyLiecTBa U3
OOBEPUTENBHOIO YrpaBneHus;

e [EWCTBUAMMU, YNYLLEHUAMU UIN 3aepXXKaMu B UCNOSNTHEHUN CBOUX 06A3aTenbCTB Yupeantenem
ynpaBneHns, B TOM 4uWcne B pe3ynbTaTte HenpeaocTaBleHusl, HECBOEBPEMEHHOMO
npegocTaBneHns  YdpeguTenem  yrnpaBfieHUs  LOKYMEHTOB, MpefoCTaBIiEHNE  KOTOPbIX
npegycmoTpeHo [Jorosopom.

10.3 YnpaBnsawLwmn He HeCET OTBETCTBEHHOCTM 3@ BO3MOXHbIE YObITKM, BbI3BaHHbIE AENCTBMSAMM U NPSIMbIMU
yKasaHusiMun Yupeautens ynpaerneHus, Koraa npaBo AaBaTh Takue ykasaHus npegycMoTpeHo [JoroBopom.

11. O6cTOATENLCTBA HENPEOAONIMMON CUNbI

11.1.  Hwu ogHa n3 CTOPOH He HeCeT OTBETCTBEHHOCTM B Cllydae HEBbLIMOSTHEHUS, HECBOEBPEMEHHOIO UMK
HeHagnexallero BbINOMHEHNs el Kakoro-nubo ee obsizatenbcTBa no [oroBopy, ecnu ykasaHHble
HEeBbINONHEHNE, HECBOEBPEMEHHOE WNW HeHagnexallee BbINOfIHEHWE BbI3BaHbl WUCKNIOYUTENbHO
HacTynneHnem wvnm pencTBMemMm oOCTOATENBCTB  HENPEOAONMMON  cunbl  (OPC-MaKOPHbIX
ob6cTosaATenbeTB). K 06cTOATENBCTBAM HENPEOAONMMON CUIbl OTHOCATCSA CODbITUA, HA KOTopble CTOpoOHa
He MOXEeT OKa3blBaTb BNUSHME U 3a BO3HUKHOBEHUE KOTOPbLIX HE HECET OTBETCTBEHHOCTU, B YACTHOCTH,
3eMneTpsiceHNe, HaBOOHEHME, MOXap, a Takke 3abacToBka, akTbl OPraHoB BNacTW M YynNpaBrieHus,
BOEHHblE OeNCTBMSA NOOOro xapakrepa, HenocpeacTBEHHO NPEnsiITCTBYOLWMNE ncnonHeHmto [lorosopa B
pamkax NHBeCTULMOHHOM CTpaTerum, 4eNCTBNS OpraHoB rocyAapCTBEHHON BriacTu 1 ynpasneHus, baHka
Poccumn, opraHoB MECTHOro camoynpaeneHusi, Aenawwme HEeBO3MOXHbIM MOMHOe nmMbo YacTudHoe
ucnonHenne CTopoHamu cBoux 06si3aTenbCcTB No [JoroBopy, BKMOYasi HEBLINOIHEHWE SMUTEHTaMu
LeHHbIX Bymar cBoux 06593aTenbCTB MO 3TUM LeHHbIM Bymaram, a Takke nodble N3MEHEHWS B YCIIOBUSIX
obpalleHnss TroCydapCTBEHHbIX W  MyHUUMMAmNbHbIX LEHHbIX Oymar, npuMBOAsSLWINE K YKa3aHHbIM
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NnocneacTBUsIM;  MPUOCTAHOBIEHWE WKW MpeKpalleHMe pacYeTHbIX, TOProBblX, KIUPUHIOBbLIX,
Aeno3nTapHbIX onepauui Oupkamu, genos3utapuamu, OGaHkamu W perucTpatopamMm M UHbIMU
opraHusaumsmu, o6Cny>XnBarLLMK NPOLIECC TOPrOBNW y OpraHn3aTopa TOProBw.

11.2. 3aTpoHyTasa dopc-MaxopHbiMK obcTtosaTensctBaMm CTopoHa 6e3 NpoMeaneHnsi, HO He No3gHee Yem
yepes 3 (Tpu) pabounx gHSA nocne HacTynneHns opc-MaKopHbIX 0GCTOATENBCTB, B MMCbMEHHOM hopme
uHpopmupyet apyryto CTopoHy 06 aTux obcToATenbcTtBax M 00 ux nocneactBusix (¢ obpaTHbIM
yBEeOOMITEHNEM O MOSYyYEHMUN COOBLLEHUS) N NPUHMMAET BCE BO3MOXHbIE MEPbI C LENbIo MakcumarsbHO
OrPaHU4YMTL  OTpuuUaTernbHble  MOCNeAcTBUS,,  Bbl3BaHHbIE  YyKasaHHbIMU  (POPC-MaXXOPHLIMU
obcTosTenscTBamu.

CTopoHa, a4ns KoTopown co3ganmcb hopc-MaxopHble 06CTOATENLCTBA, A0IKHA Takke 6e3 npomenneHus,
HO He no3agHee Yem vepes 3 (Tpy) GaHKOBCKUX AHS U3BECTUTL B NUCbMEHHOW hopMe apyryto CTOpOHY O
npekpaLeHmm aTux obCcToATENLCTB.

11.3. HeusBewieHne unu HecBoeBpemeHHoe wu3BelleHue apyrov CTopoHbl CTOpoOHOW, ANA KOTOPOM
€034anocb HEBO3MOXXHOCTb MCNOMNHEHUSA 06a3aTenscTBa No Jorosopy, 0 HACTYNNEHNN POPC-MaKOPHbIX
06CcTOATENBLCTB BreYeT 3a cobor yTpaTy npaBa ccbinatbCcs Ha 9T 06CToATENbLCTRA.

11.4. HactynneHune gopc-MaxopHbIX OOCTOATENLCTB BbI3bIBAET YBENMYEHUE CPOKa UCNONHeHUs [lorosopa
Ha nepwog ux gencreus, ecnv CTOpoHbl HE AOrOBOPUINCE 06 MHOM.

11.5. OcBoboxaeHune o6s13aHHON CTOPOHBLI OT OTBETCTBEHHOCTM 3@ HEUCTIONHEHNE, HECBOEBPEMEHHOE /UMK
HeHaanexatllee WUCMONHEHNE Kakoro-nnbo HemcnonHumoro obsasartensctea no [JoroBopy, He BrneyeT
ocBoboxaeHne aton CTOpOHbI OT OTBETCTBEHHOCTU 3a WCMOJSIHEHWE WHbIX €e 00A3aTenbCcTB, He
npu3aHaHHbIX CTOpOHaMKU HEMCNONMHMMBIMKU MO [oroBopy.

11.6. B cny4ae ecnn obcToATEeNnbLCTBA HENPEOAONMMON cyibl Ansatca 6onee ogHoro mecsua, 1o nobas us
CTOpoH MMeeT npaBo B O4HOCTOPOHHEM MopsiAke oTkasaTtbcs oT [orosopa. Npu aToM Ynpasnstowui
nepegaet YupeauTento ynpaeneHus UMYLLEeCTBO, HaxoasilLeecs B yrpaBneHue, Ha AaTy pacTopXKeHus
HoroBopa, B nopsake, 3NoXeHHOM B pasgene 3 HacTosiero [loroopa.

12. MapaHTUM 1 3aBepeHUs

12.1.YypeauTenb ynpasneHus rapaHTupyeT, YTO nepefaBaeMoe B ynpaBrieHne UMyLLeCTBO NPUHaAANEXUT
eMy Ha npaBe COBCTBEHHOCTM, MOA apecToMm, B CMNOpe He COCTOWUT, He 3anoXeHO, He dBnseTcs
npeaMeTom TpeboBaHUM TpeTbUX Nuu, a Takke He obpemMeHeHO NHbIM 0Bpasom.

12.2. Ydypegutenb ynpasneHust MOMHOCTbIO OCO3HAaeT WM corfnawaeTcs C Tem, YTO MpU WUCMOMHEeHWUU
Ynpaensaowmum HacToswero [loroBopa npu MposBIEHUA MOCMEeAHUM [OIDKHOW 3aboTnuBocTuM 06
WHTepecax YypeauTens ynpaBrneHus pucku, ConyTCTBYOLWME NPOBEAEHUIO Onepaumin Ha PbIHKE LIeHHbIX
Oymar, SBNAIOTCA BbLICOKMMW WM MOryT MOBfeYb 3a COOOW BO3HUKHOBEHME YObITKOB. Y4ypeauTenb
ynpasneHus NoATBEPXAaeT, YTO OH 03HaKOMWIICA C YBeAOMIIEHNEM O puckax, asnsowpmmcs MNpunoxeHnem
4 k HacTosilemy [loroBopy.

12.3. YupeauTenb ynpasneHus MNOATBEpXAaeT, YTO OH YyBeAOMSIEH O CBOEM MpaBe Ha MoflyyeHue
nHdopMaumK, a Takke o0 Npaeax v rapaHTUsx, npegoctasnseMbix PegepanbHeiM 3akoHoM «O 3awmTe
npaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Oymar» ot 5 mapTta 1999 r. N 46-®3 npu
WHBECTUPOBAHMN UMYLLLECTBA B SMUCCUOHHbIE LeHHbIe Bymaru.

12.4. YnpaBnsawLwWmMn He aeT rapaHTui U He HeceT obsa3aTenbcTB MO obecnedYeHnto CoOXPaHHOCTU U (Unn)
AOXOAHOCTU UMYyLLLeCTBa YupeauTensa ynpasreHus, nepeaaHHoro B A0BepUTENbHOE yrnpasneHue no
[Horosopy.

13. KoHdomaeHUManbHOCTb

13.1. Hn opgHa un3 CtopoH HacTosiwiero [JoroBopa He WMeeT npaBa, KpoMe kak no TpeboBaHuio
YNOMHOMOYEHHOro rocyfapCTBEHHOrO opraHa unu cyga, B TeYeHwe cpoka OeWCTBUSA unu nocne
npekpaweHms Hactoswero foroBopa B TeveHne 3 (Tpex) neT, pasrnawartb KakoMy-nmbo nuuy, He
YNONHOMOYEHHOMY OfHOM 13 CTOPOH, MHpOpMaLMo, OTHOCALLYHOCS K HacTosiweMy [1oroBopy, B TOM
yucrie o hakTe 3akrodeHnst HacToswero [Jorosopa, npuieM Kaxaas n3 CTOpoH NpUIoXuT Bce ycunus
AN 3aWmnTbl KOHUaeHUmansHoM nHopmMaumn.

13.2. Yypegutenb ynpasneHus noATBEpXXAaeT, YTO NMpUHMMaeT W pasfenseT BCe PUCKWU, CBA3aHHblE C
NoTEHLManbHON BO3MOXHOCTBK HapyLeHUss KOHMUOEHUNANbHOCTU MpU pasMeLeHUn OaHHbIX 00
UMYLLIECTBE, Haxo4sLWeMCcs B yNpaBlieHUn B COOTBETCTBUM € [loroBopoM, B ceTu VIHTepHeT.
Yypeauteno ynpasneHusi cornaillaeTcs ¢ TeM, YTO YNpasnswwmMii He HeceT OTBETCTBEHHOCTU 3a
pasrnaweHne koHduageHumMansHon nHgopmaumm ob nmylLecTse Yupeoutens ynpasrieHus, cTaBLlee
BO3MOXHbIM B pe3yrnbTate pasMelleHust AaHHOW MHdopMauun B «JIM4HOM kabuHeTe» He No BUHE
Ynpasnsitowiero.

14. NMopapokK 3akn4veHusl, U3aMeHeHUs U npekpalleHus [Jorosopa
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14.1. Hactosawwmin [oroBop 3aknoyaeTcs B MMCbMEHHOM (bopMe B BYX 3K3eMnnsapax, no 0gHOMY ANs KaXaon
13 CTOPOH, NMEILLUMNX PaBHYIO HOPUOUYECKYIO CUMY.

14.2. Bce nsmeHeHus kK HacTosilemy [loroBopy, B TOM YMcCre U3MeHeHUs TpeboBaHWIA K COCTaBY U CTPYKTYpe
0OBEKTOB JOBEPUTENBHOIO YNpaBneHUsi, BO3MOXHbI TONbKO MO cornaweHnto CTOpoH, 3aknoyarTcs B
NMCbMEHHOM hopMe U MOANUCHLIBAKOTCS B TOM XK€ MopsiaKe, YTo 1 HacToAwmn [Jorosop.

14.3. [doroBop MOXeT ObITb MpekpalleH MO OCHOBaHMAM, MPEeAyCMOTPEHHbIM 3akoHoAaTenbcTBOM PO u
HacTosAwmM [loroBopom.

14.4. Hactoawwmn JoroBop MoxeT ObiTb NpekpalleH B noboe BpemMs no mHuyuatmee nwobdon n3 CTOpoH c
NMUCbMEHHbIM yBegomneHmeM He MeHee Yem 3a 30 (TpuauaTtb) KaneHaapHblX AHen OO0 AaTbl
pacTopXXeHus.

14.5. lMpekpaweHne [oroBopa He ocBoboxpaeT CTOpPOHbI OT BbINONMHEHUA obs3aTensctB CTOPOH Mo
B3avmMopacyeTam 1 No BO3BpaTy UMyLLEeCTBa U3 ynpaBneHus.

15. Cpok genctBua [loroBopa

15.1. Hactosawmn [oroBop BCTynaeT B cuny C AdaTbl fnepegadn nepBoHa4vanbHO NepedaBaemMoro B
ynpasreHne MMyLLECTBA 1 AEWCTBYET B TEYEHNE OOHOrO roga, ecrim MHOW CpokK AencTBust [jorosopa He
ycTaHoBneH VIHBeCTULMOHHON cTpaTernen.

15.2. lpmu otcyTcTBUM 3aaBneHUst ogHon u3 CTOPOH O mpekpalleHum [loroBopa OO OKOHYaHUSA CpoOKa ero
OEVNCTBUS, OH CUMTAETCs NPOASIEHHBIM HA TOT Xe CPOK Ha TeX Xe ycrnosusax. Takum obpasom, [lorosop
MOXET NPOANATLCS HEOrPaAHNYEHHOE KONMMYECTBO pas.

16. NMopsagok paspeweHns cnopoB

16.1. Cnopbl, BO3HMKaOLLME B CBA3M C UCMONMHEHNEM HacTosLero [loroBopa, paspelualTcs B COOTBETCTBUM
C 3aKoHopgartenbcTBoM PO.

16.2. lpu He yperynupoBaHuUM CrMOPOB M pasHornacum nytem neperoBopoB, CTOPOHbI yCTaHaBNMBaKOT
ob6sa3aTenbHbIV 4OCYAEOHbIM NOPSALOK YPerynupoBaHus CMOPHbBIX BOMPOCOB. OTOT NOPSAOK BKNOYaeT
ob6sa3aTensHoe NpeabsBeHNe NMMCbMEHHbIX MPEeTEH3NN.

16.3. lMocne nony4yeHMs MOMHOrO MM YaCTUYHOrO OTka3a ogHon CTOpPOHbI YAOBMETBOPUTL MUCBMEHHYHO
npeteHsumio gpyro CtopoHbl nubo npu HenonyydeHun CtopoHon ot apyron CTOpOHbI OTBETa Ha
NpeTeH3nio B MecsAyHbln cpok CTopoHa, npeabsBMBLUAS NPeTeH3Wto, BrnpaBe o06paTtuTbCca Mo
BO3HMKLUEMY CMOPY B CyA.

MpunoxeHus K [loroBopy:

MpunoxeHne Ne 1 - YBegoMneHue o puckax.

MpunoxeHune Ne 2 — Cornacue Ha 06paboTKy NepcoHarnbHbIX AaHHbIX.

Mpunoxexne Ne 3 — Cnncok AOKYMEHTOB, NpeaocTaBnsemMbix Yupeautenem ynpasrneHus Ynpasnswowemy
nepep noanucaxHvem [loroeopa.

17. PekBu3utbl 1 nognucu CTOpPOH

Yuypeautenb ynpaBreHus: YnpaBnswowmn:
WHH YupeguTens ynpasneHus O6OwecTtBO €  OrpaHNYEHHOM  OTBETCTBEHHOCTbLIO
7rrrriT7 «Ynpaenswuwas komnaHus «Anbca-Kanutan»
Plc7777777777777777777 MecTto HaxoxpeHusi: Poccuiickas ®egepaums, 123001,
BY77777777777 r. Mocksa, CapgoBas-KygpuHckas ynuua, oom 32, ctpoeHue 1.
KIC TT77T7777777777 MoutoBbIn appec: Poccuinckaa Pepepauns, 123001, r.
BUK 77777777777 MockBa, CagoBas-KyapuHckas ynuua, gom 32, ctpoenune 1.
WHH 7728142469 KIin 770301001
Macnopt HOMepT77T7TTT7 kog | P/c 4070 1810 9027 5000 0386+
nogpasgeneHns  7777777777777Bbi0aH | B AO «Anbda-baHk» r. Mocksa
77777777777 77777777777777 k/c 30101810200000000593
Ten.. 77777777 BVK 044525593
Ten.(Mob): 777777777777777777 Ten.: (495) 797 31 52/54
®akc: 7777777 dakc: (495) 797 31 51
E-mail: 77777777777 WHTepHeT cant: www.alfacapital.ru
E-mail:

*YKa3aHHbIA CHET He SIBMNSETCS CHETOM AN NEPEYUCIIEHNS] CPEACTB B JOBEPUTENBHOE yrpaBrieHne

Yuypeautenb ynpaBneHus: YnpaBnsawowmn:
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MpunoxeHue Ne 1

k Jorosopy Ne Oy-ton-20__
[0BEepUTENbLHOro yrnpasneHns
oT « » 20__ropa

YBEOOMJIEHUE O PUCKAX,
CBSI3aHHbIX C OCYLLECTBNIEHNEM OnepaLuii Ha pbiHKE LieHHbIX Bymar

1. O6LmMe NnonoxeHns o PUCKax, CBA3aHHbIX C OCyLLECTBIIEHNEM onepau,w?l Ha PbIHKE LEHHbIX 6ymar.

HacTosuwee yBeaoMIieHne npenocraBndaeTca Bam B cBA3n ¢ Bawmm xenaHvem OCyLWLECTBIIATb onepaunn Ha
PbIHKE LUEeHHbIX 6ymar nytem nepenadu AKTNBOB B noBsepuTenbHOe ynpasrieHne.

[daHHoe yBeOoMIieHVe He MOXEeT PacKpbiTb BCE PUCKU, CBA3AHHbIE CO CAenkamu C UeHHbIM1 Bymaramu.
MmaBHasa uenb yBegomneHus — gatb Bam OCHOBHOe nmpeacTaBrneHue O puckax, KOTOPble COMpsiXeHbl C
paboTon Ha pbiHKE UeHHbIX Bymar, u npegynpeantb Bac o BO3MOXHbIX yBbITKax, CBA3aHHbLIX ¢ NogobHOro
poda caenkamu.

Y4yacTme B onepauumsix Ha pblHKE LIEHHbIX Bymar MOXeT HecTu B cebe cTeneHb pucka, onpeaenstoLLyocs
BO3MOXHbIMWU HeOnaronpuaTHbIMU U3MEHEHUSIMU MHOTMMX MapamMeTpoB, He BCEe M3 KOTOpbIX MogdalTcs
NPOrHO3MPOBAaHMIO.

B nepBylo ouvepedb, 3TO MapameTpbl CUCTEMHOrO XapakTtepa, SBMsoLMecs nposiBNeHnemM ocobeHHOCTeN
COLMAnbHO-NOMMTUYECKUX N IKOHOMMWYECKMX YCIIOBWI PasBUTUS Halwlen cTpaHbl. Pucku, BbiTekawowme 13
BO3MOXXHOCTW YXYALUEHNSI CUCTEMHbIX MapaMeTpoB, He CBA3aHbl C KAKUM-TO KOHKPETHbIM WMHCTPYMEHTOM
drHaHCOBOrO pblHKA. OHWM He MOryT ObiTb OOBLEKTOM pasyMHOro BO3AEWCTBWUS M yMpaBrieHUs C Hallewn
CTOPOHbI, OHW He noanexar gvsepcudukaumm U He noHwxkaembl. K OCHOBHbIM CUCTEMHBIM pUCKaM Mbl
OTHOCVM: PUCK U3MEHEHMUS MOMUTUYECKOW CUTyauuu, pUcK HebnaronpuaTHbIX (C TOYKM 3pEHUs yXyALleHus
CYLLLECTBEHHbIX YCroBU Bnu3Heca) M3MEHEHMIN B 3aKOHOAAaTENbCTBE, MakpO- N MUKPOIKOHOMUYECKNIA PUCKM
(peskas geBanbBauus HaUMOHaNbHOW BanioTbl, KPU3UC PbiHKA rOCY4apCTBEHHbLIX AOMroBbIX 0683aTenbCeTB,
©aHKOBCKMI KPU3MC, BanIOTHbIA KpM3nc). K CMCTEMHBIM pyUckam Mbl OTHOCKMM TakkKe PUCKM BO3HWUKHOBEHMS
0o6CTOATENBCTB HEMPEOAONMMON CUIbl, FaBHbIM OOpa3oM CTUXMAHOINO W reonofiMTUYECKOro xapakrepa
(BOEHHbIE AENCTBUSA N KOHINUKTI).

Bo-BTOpbIX, CYLLECTBYET PbIHOYHbIV (MM (PUHAHCOBBIN) PUCK, KOTOPbLIA NPeAcTaBnseT cobon pUcK NpPAMbIX
yObITKOB WMWY YNYLLEHHOW BbIroAbl, BO3HMKAKOLIMA MPU OCYLLECTBIEHNM Onepauuin C LeHHbIMU Bymaramu B
CBS3M C BO3MOXHbIM HebnaronpuaTHbIM BIMSHWEM psifa (aKTOpOB, M3 KOTOPbLIX MOXHO BbIAENUTH
cnepywowme:

BantoTHbI puck. 3akntodaeTcs B BO3MOXHOM HeBGnaronpusaTHOM M3MEHEHMU Kypca AEHEXHOW eauHuLbI, B
KOTOPOW OCYLLECTBNSIETCSA Onepawmsi, no oTHOLLEHUIO k BantoTe PO, npu koTopoM Balum goxogbl oT onepauui
C UEHHbIMM Gymaramu, paBHO Kak U Bawu unHBECTMUMM MOryT OblTb NOABEPrHyTbl AeBanbBaLUOHHOMY
BO3eNCTBMI0, BCIEACTBUE Yero Bbl MoxeTe NoTepsThb YacTb 4OX0Aa U MOHECTU NpsiMble YObITKN.

MpoueHTHbIN puck. 3aknioyaeTcs B puUCKke MNoTepb, KOoTopble Bbl MoxeTe noHecT B pesynbraTe
HeGnaronpusaTHOrO W3MEHEeHUst MPOLEHTHLIX CTaBOK MO BanTe onepauun, BIUSIOWENO Ha KypCOBYHO
CTOMMOCTb 06nuraumin ¢ MKCMPOBaHHBIM OXOA0M, HOMUHUPOBAaHHbLIX B BanoTe onepauuu.

Puck nuksuaHocTu. CBsisaH C BO3MOXHOCTbIO NMOTEPb NMpW NpoJaxe LEeHHbIX Gymar B CBSA3W C U3MEHEHNEM
OLIEHKN UX MHBECTULMOHHBIX KauyecTB YY4acTHMKAMMW PbiHKA U CHWXEHUS BEPOSITHOCTM peanusoBaTb UX Mo
TpeGyemMoit LeHe. [JaHHbI PUCK MOXET MPOSIBUTBLCH, B YaCTHOCTU, NpU HEOGXOAMMOCTU BGbICTPOro BbiBOAA
CPeACTB C pblHKa UMK NepeBoae CPpecTB U3 0OQHOro Buaa 06beKTOB MHBECTUPOBAHNA B APYIOM, a Takke npu
[IOCPOYHOM pacTopxeHun Jorosopa.

LleHoBon puck. MoxeT nposBnsiTbCA B HEGNAronpusiTHOM M3MEHEHWM LIEH Ha LieHHbIe Bymaru, KOTOpoe MOXET
NPUBECTM K NageHuto CToumMocTn Bawero noptdens u, Kak cneactesne, CHKEHNIO JOXOLHOCTU UMK MPSIMbIM
ybbITKaM.

Puck pedonta smuteHTa. 3akntovaeTcs B BO3MOXHOCTU HACTYMIEHUS HEMMaTeXecnocoOHOCTM SMUTEHTA
LleHHOM Bymaru, 4YTo nNpuBeAeT K Na4eHUIO LeHbl (BMOTb 40 MOMHOM NOTEPU NIMKBUAHOCTU) Ha TaKyH LIEHHYHO
Oymary (B cnyyae C akuusiMK) UM HEBO3MOXHOCTbK MoracuTb ee (B cCry4yae C JOSITOBbIMU LIEHHBIMM
Oymaramu). MNMpuMeHNTENBHO K HErocyaapCTBEHHbIM LEeHHbIM Bymaram 3TOT pUCK B Hanbonbluen cTeneHun
onpeaensieTcs MHAHCOBBLIM MOJIOXXEHNEM U NIIATEXECNOCOOHOCTLIO NPEeANPUATUA-OMUTEHTA.
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B-TpeTbVIX, Heob6xoaMmo YY4UTbIBATb PUCKU, CBA3AHHbIE C O€ATEeJIbHOCTbIO YHpaBnmou.l,ero:

TexHunyeckne puckM (PUCKM  HEe3annaHUMPOBaHHOW  MPUOCTAHOBKM  OEATENbHOCTU, CBS3aHHble C
BO3HUKHOBEHWEM aBapuii, CTUXUIAHLIX 6e4CTBUI U OPYTUX HENpPeaBUAEHHbIX 06CTOATENLCTR).

Orlepau,vwl C UEHHbIMK 6ymaraMM OTHOCATCA K onepauusam cC OrpaHVIquHOVI OTBETCTBEHHOCTb0. JTO
O3HayaeT, YTo cTeneHb Bawen oTBETCTBEHHOCTH MO y6bITKaM Kakon-nmbo caenku orpaHun4mnBaeTca CyMMOI7I,
Bblaensemon Bamn ans onepaumﬁ C UEeHHbIMUN 6ymaraMV|. yl'lpaBJ'IFIIOLLI,VIﬂ HEe HeCeT OTBETCTBEHHOCTU 3a
BO3MOXHble y6bITKl/I, BO3HUKLLNE B pe3yrnbTraTe CyLLeCTBEeHHOro yxyaleHnAa KOHbOHKTYPbI PbIHKa LLEHHbIX 6ymar,
3a UCKIKYEeHneM crny4vaes, Koraa amm y6bITKI/I ObINn BbI3BaHbl BUHOBHLIMW AENCTBUSMM lepaBnmou.l,ero.

MHBecTupoBaHMe B npon3BoAHble (PUHAHCOBbLIE WHCTPYMEHTbI COMPSBKEHO C CYLLECTBEHHbIMU PUCKaMMU.
MpounsBoaHble hMHAHCOBbIE MHCTPYMEHTLI BKITHOYAKOT PUCKA OTMMYHbIE OT MPSMbIX UHBECTULMI B 6a3oBble
ueHHble Bymarn. 3T PUCKM BKIIOYAIOT, HE OrPaHUYMBASACH, HEMOSHYI0 KOPPENSUMIO MeXZy CTOMMOCTbIO
WHCTPYMEHTa 1 6a30BbIX aKTUBOB; PUCKW AedonTa ApYrMx CTOPOH B HEKOTOPbIX CAerfKax; pUCKM notepb oT
3TUX onepauui, YTO YaCTUYHO MMM MOJSIHOCTBIO MOracuT MoNyvyeHHble A0oXoAbl Mo nopTdento YupeauTens
yrnpaBneHns; pUCKN HEMUKBUOHOCTM 3TUX onepaLuii.

Mpy 06blYHbIX O6CTOATENLCTBAX CTOMMOCTb MNPOU3BOOHOTO (PMHAHCOBOTO WHCTPYMEHTa 3aBUCWUT OT
CTOMMOCTU 6a30BOro akTuBa, MNPOLEHTHOW CTaBKM WNM mMHOekca (Mnu onpegensietcss eto). OnuMOoHBl,
dblodepcbl, hboYepCHbIe OMUMOHBI U MPOLEHTHbIE CBOMbl, CBOMbl Ha COBOKYMHbLIA [0XO4 SBMSOTCA
npuMepamun NPOn3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB. ®bloyepchbl 1 OMNLMOHbI, 6a30BbIM aKTUBOM KOTOPbIX
ABMSAOTCA LeHHble Gymarn, ¢oHOOBble WHAEKCHI MNU Apyrve Npou3BOAHble (OMHAHCOBbIE WHCTPYMEHTHI,
KOTOpble MOryT ObITb yperynMpoBaHbl B AEHEXHOW ¢opMe, NPU3HAKTCH pacyeTHbIMU NPOM3BOAHbLIMU
(hMHAHCOBBLIMW MHCTPYMEHTaMMW.

MpounsBoaHble (PUHAHCOBLIE WHCTPYMEHTbI CBHA3a@Hbl C PUCKaMMW, OTAIMYHBIMKA OT MNPSAMbIX WHBECTULMA B
0a3oBble LieHHble Dymarn. 3Tu pUCKMU BKITHOYAKOT HEMOJHYIO KOPPENALMIO MEXAY CTOUMOCTbIO MHCTPYMEHTA U
©a30BbIX aKTUBOB; pUCKKN AechonTa TPeTbMX NNLL B HEKOTOPLIX CAENKaXx; PUCKM NOTEPb OT 3TUX onepauni, 4To
YaCTUYHO WIIM MOJNHOCTbID MNoracuT MOJlyYeHHble A0X0Abl MO WHBECTULUMOHHOMY MOPTMENto; PUCKK
HENUKBMAHOCTM 3TUX OMnepaunii; U puck NoTepb OT HE3(EKTUBHOM peanusaunm MHBECTULIMOHHON cTpaTernm
YnpasnsioLiero.

Onepauun no pacyeTHbIM MPOM3BOAHLIM (PMHAHCOBBLIM MHCTPYMEHTaM MOryT Takke npegnonaratb
JOMNONHUTENbHbIE 00A3aTenbCTBa. YupeauTenb YnpaBfieHUs MOXET MOSHOCTbI yTpaTuTb obecreveHune
(rapaHTUMHOe  obGecneyeHve, BapUaUMOHHYKD  MapXy W T.N.), nNepefaHHoe  YNpaBnawwmum
Opokepy/KOHTpareHTy Ansi OTKPbITUS M MOAAepXaHus nosvumm (ecnu onepauum ¢ obecneveHvem), nmbo
MOXeT BO3HUKHYTb 00A3aTenbCTBO  OCYLWECTBUTb  AOMOMHWTENbHbIE NnaTexu B ONpeAerieHHbIX
obcTodaTenbcTBax (ecnu onepaunn 6e3 obecneyeHns). MHCTPYMEHTbI C JOMONHUTENbHBIM 00A3aTENLCTBOM,
TOProBfis KOTOPbIMU OCYLLECTBNAETCS He Ha NPU3HaAHHOM BUpxe LeHHbIX Bymar u He B COOTBETCTBMMU C
npasunnaMy TakoBOW, MOTYT HECTU ANA YUpeauTens ynpaBneHus elle 6onee CyLeCTBEHHbIE PUCKN.

Onepauuu c BHEOUPKEBBIMM NPOM3BOAHLIMYU (PUHAHCOBBIMU UHCTPYMEHTaMM MOTYT NOBMeYb eLle 6onbLnii
pvCK, YeM TOProBnsi GUPXEBBLIMU MPOU3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMM, MOCKONbKY OTCYTCTBYET
BUPXKEBON PLIHOK, NOCPEACTBOM KOTOPOrO 3aKpblBAETCS MO3ULIMS, OLEHMBAETCS CTOMMOCTb NMPOW3BOOHOMO
(bMHAHCOBOrO WHCTPYMEHTa WU MOABEPXEHHOCTb PUCKY. LleHbl 3asiBOK M NpeanoxeHust He noanexar
YCTaHOBIEHWIO, 1 AaXe eCN OHWU YCTaHaBMUBAOTCS, 3TO OCYLLECTBMSETCA AUNepamMm Takux UHCTPYMEHTOB
W, cnefoBaTenbHoO, onpeaeneHue cnpaBefMBoOi LeHbl MOXET ObiTb 3aTPYAHUTENbHbLIM.

|_|pl/l onpepeneHHbIX TOProBbIX YCNMOBUAX MOXET ObITb CMOXHO WNWU HEBO3MOXHO 3aKpbITb NO3UUMIO. 370
MOXeT MMeTb MeCTO, Hanpumep, npu 6bICTp0M M3MEeHeHUn LeHbl, ecnn ueHa nogHnmMaeTcd Ui nagaet B
TeyeHne OJHOM TOProBOW CEeCCMM A0 TaKoro npeaena, YTo no npaBusiaMm COOTBETCTBYIOLLEN OMpXn Toproens
npuocTaHaBnMBaeTCsa UM orpaHu4mBaeTca. PasmelleHne pacnopskeHnsa YnpaBnsawoLwero o npekpaweHum
Ans npegoTBpalleHnst ybbITKOB He 00sA3aTenbHO orpaHuynt yObITKM YypeguTens ynpasneHus o
nnaHnpyemblixX pa3mMmepoB, NOTOMY YTO PbIHOYHbIE YCITOBUA MOTyT caenaTtb HeBO3MOXHbIM UCMOJTHEHUE TaKoro
pacnopsiKeHUs N0 OrOBOPEHHON LiEHE.

Hactoawum Yupeautenb ynpasneHusi Npu3HaeT, NOHMMaeT M NMpUHMMAaeT MOBbIWEHHbIN PUCK YObITKOB OT
CAEenoK C Npou3BOAHbIMU (PMHAHCOBBLIMU MHCTPYMEHTaMu, B TOM 4yucne puck nomnHoro (100%) ybbiTka oT
yKasaHHbIX CAEeNioK, PUCK TOro, YTO YupeauTenb ynpaBneHus MOXeT MOHeCcTM MoTepu B pasmepe,
NpeBbILIAWMM ero MHBEeCTUUMM W 4YTO YupeauTtenb ynpaBneHuss OyoeT HecTU OTBETCTBEHHOCTb 3a
BO3HMKLWNI AeddULMT MO ero MHBECTULMOHHOMY NopTderio.

Jenctena YnpaBnsioLero no COBEPLUEHUIO yKa3aHHbIX BbIlLe CAENOK SBMASITCA COBEPLUEHHBIMU B paMKax
cornacoBaHHon CTopoHamn VIHBECTULMOHHOW CTpaTernm, YTo UCKINOYaeT OTBETCTBEHHOCTb YNPaBMsHOLEro
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3a nobble BO3MOXHbIe YObITKM B OTHOWeHun [Noptdhens YupeauTtensa ynpaBneHus B pes3ynbTaTe Takux
COEnoK.

Bce coenkv u onepauuv ¢ UMyLLECTBOM, NepefaHHbiM B yrpaBrieHne, coBepllalTcs YnpaenswowmmM 6e3s
nopyyeHnin Yupeautens ynpaBreHusl.

Pe3ynbTatbl AeATenbHOCTVM YNpaBnsioWero Mo ynpaefieHN0 MMYLLECTBOM YypeauTens ynpaBreHus B
MPOLLSIOM He ONpeaensioT Aoxoabl YUpeauTens ynpaeneHus B Gyayliem.

Mognucanne Yupegutenem ynpaenenns OtyeTta (ogobpeHve, a Takke OTCYTCTBME BO3PaXEHWW B
yCTaHOBMEHHble [1o0roBOpOM CPoKM), B TOM vucne 6e3 nposepkn OT4eTa, MOXET paccMaTpmBaTbCs B crnyvyae
crnopa kak ogobpeHue OencTBUA YNpaBnswoLWero u cornacve ¢ pesynbTataMy ynpasreHns UMYLLECTBOM
YupeouTens ynpaBrneHusl, KoTopble Hawnm oTpaxeHue B OTueTe.

2. Pucku, cBa3aHHble ¢ NpnobpeTeHneM MHOCTPaHHbIX LIeHHbIX Bymar.

Llenbto HacTosiwero pasgena sensieTcs npegoctaBneHne Bam mHdopmaumm O puckax, CBA3a@HHbIX C
npruobpeTeHnem MHOCTPaHHbIX LeHHbIX Bymar. HoCTpaHHble LeHHble Bymaru moryT 6biTb NpnobpeTeHsl 3a
pybexxom Unm Ha pOCCUMMCKOM, B TOM YMCIEe OPraHN30BaHHOM, (DOHAOBOM PbIHKE.

Ol'lepaLl,l/IﬂM C NMHOCTPaHHbIMN LE€HHbIMU 6ymara|vw| npucyLn obume PUCKN, CBA3aHHblE C onepaunamMmmn Ha
PbIHKE LEeHHbIX 6ymar CO cnepyrowmnmmn ocobeHHoCTAMM.

CucrtemHble PUCKN.

MNPYMeHNTENbHO K MHOCTPaHHbIM LEeHHbIM Oymaram CUCTEMHble PWCKW, CBOWCTBEHHbIE POCCUICKOMY
(HPOHAOBOMY PbIHKY [AOMOJSIHATCA aHanornMyHbiIMU CUCTEMHBIMW PUCKaMW, CBOMCTBEHHbLIMW CTpaHe, rae
BbINyLLEHbl UK obpalLalTcs COOTBETCTBYIOLWME MHOCTPAHHbIE LeHHble Bymarn. K ocHOBHbLIM (hakTopam,
BMWSAIOWMM Ha YpOBEHb CUCTEMHOTO puUCKa B LENIOM, OTHOCATCH MonMTuU4eckas cutyauumsi, ocobeHHOCTU
HaUMOHaNbHOro 3aKOHOA4ATENbCTBA, BantoOTHOrO PerynmpoBaHus U BEPOSITHOCTb UX U3MEHEHUS, COCTOSHME
rocygapCTBeHHbIX (OUHAHCOB, HanuuMe W CTeneHb pPasBUMTOCTU (PUHAHCOBOW CUCTEMbl CTpaHbl MecTa
HaxoXgeHus nuua, o6s3aHHOro MO MHOCTPaHHON LeHHon Bymare.

Ha ypoBeHb CUCTEMHOro pucka MOryT oOKasblBaTb BIIMSIHWE W MHOrue Apyrue paktopbl, B TOM u4ucne
BEPOATHOCTb BBEOEHUS OrpaHMYeHUn Ha MHBECTULMM B OTAESNbHbIE OTPacin 3KOHOMWUKN UM BEPOSTHOCTb
OHOMOMEHTHOW AeBanbBaLny HaLMoHannbHon BantoTbl. OOLWENPUHSATON MHTErpanbHOM OLLEHKON CUCTEMHOTO
puYcKa UHBECTULMIA B MHOCTPAHHYIK LeHHY Gymary ABnsieTCA «CyBEPEHHbIN PENTUHI» B MHOCTPAHHOW WK
HauWOHanNbHOW BankTe, NPUCBOEHHLIN CTpaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT, MEXAyHapOAHbIMU
pentuHrosbiMn areHtcteamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnefyeT uMmeTb B
BUAY, YTO PENTUHIN SBMSKOTCA NULb OPUEHTMPAMM U MOTYT B KOHKPETHbIN MOMEHT He COOTBETCTBOBATb
peansHON cUTyauuu.

B Chny4yae coBepLlleHna caenok ¢ MHOCTPaHHbIMU Aeno3UTapHbIMU pacnmMckamm noMMMO PUCKOB, CBA3AHHbIX C
OMUTEHTOM CaMUX pPacrnuncok, HeobxoaMmo yy4nTbiBaTh U PUCKKU, CBA3AHHbIE C SMUTEHTOM NpeaAcTaBlideMblX
OaHHbIMKU pacnnuckamMn MHOCTPAHHbIX LIEHHbIX 6ymar.

B HacTosiee Bpemsi 3akoHOA4ATENbCTBO pa3peLlaeT B MHTepecax POCCUNCKUX MHBECTOPOB, B TOM YMCHE He
ABMSALWNMUCA KBanMMUMPOBaHHbIMK, MNpUOBpPETEeHNe WHOCTPaHHbIX LEeHHbIX Oymar, AOMyLWEeHHbIX K
nyonuyHomy pasmerleHvio 1 (unu) nyonuyHomy obpauleHuto B Poccuiickon Pegepauum MHOCTPAHHbIX
LeHHbIX Bymar kak 3a pybexom, Tak n B Poccuu, a Takke no3BonsieT yyeT NpaB Ha Takue LeHHble Bymaru
poccunckMMmn genosutapusmu. Mexay Tem, CylecTBYIOT PUCKU W3MEHEHUS perynsTuBHbIX MOAXOOOB K
BMageHuWIo 1 onepaumsm, a Takke K y4eTy npaB Ha MHOCTPaHHble (PUHAHCOBbIE NHCTPYMEHTLI, B pe3ynbTaTe
4Yero MoXeT BO3HUKHYTb HE0BX0OUMOCTb MO MX OTHYXAEHUIO BoNpekn Bawuvm nnaHam.

lMpaBoBbIe pUcKu.

Mpu npuobpeTeHnn NMHOCTPaHHbLIX LIEHHbIX Bymar Heo6X0AUMO y4MTbiBaTb, YTO OHW HEe Bcerga SABMASTCS
aHanoramm poCCUNACKUX LieHHbIx Bymar. B niobom cnyyae, npegoctaBnsieMble N0 HUM MpaBa U npasBumna ux
OCYLLECTBMEHNS MOTYT CYLLECTBEHHO OTNNYaTbCS OT NPaB MO POCCUNCKUM LieHHbIM Bymaram.

Bo3amoxHoCTM cynebHOM 3awmTbl NpaB MO MHOCTPAHHbIM LieHHbIM GymMaram MoryT ObiTb CyLLECTBEHHO
orpaHuyeHbl HeobxoauMocThio obpalleHust B 3apybexHble cyaebHble U NpaBoOOXpaHUTENbHbIE OpraHbl Mo
YCTaHOBIEHHbLIM MpaBunam, KOTopble MOFyT CYLLECTBEHHO OTNMYaThLCs OT AevcTBytowmx B Poccum. Kpome
TOro, Npu onepawusix ¢ UHOCTPAHHbLIMU LIeHHbIMU Gymaramu B G0MbLUMHCTBE CIy4YaeB Herb3s nonaratbCs Ha
3aLMTY CBOMX MPaB U 3aKOHHbIX MHTEPECOB POCCUACKUMU YNONHOMOYEHHBLIMU OpraHamu.

PackpbiTne nHdpopmaumm.
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Poccuiickoe 3akoHOO4aTenbCTBO AOMYCKAeT pacKkpbiTMe WMHGOpMaumMM B OTHOLUEHUM MHOCTPAHHBLIX LIEHHbIX
Oymar no npasunam, OENCTBYIOLUM 3a pyOeXoM, M Ha aHrUNCKoM s3blike. OueHuTe CBOK FOTOBHOCTb
aHanuampoBaTb WHGOPMALMIO Ha aHIMUCKOM S3blKe, a Takke TO, MOHMMaeTe N Bbl oTnvuma mexay
nNpuHATLIMKM B Poccumn npaBunamm oMHaHCOBOKW OTYETHOCTH, MexayHapogHbiMy cTaHgapTaMmy oMHaHCOBOM
OTYETHOCTM UNW NpaBunamMm OUHAHCOBOW OTYETHOCTU, MO KOTOPbIM NyOnMKyeTcss HPOPMaLMS SMUTEHTOM
WHOCTPaHHbIX LEHHbIX Bymar.

Takke poccunckme opraHmsaTopbl TOProBnn u (Mnun) 6pokepbl MOryT OCYLLECTBNSATb NepeBos HEKOTOPbIX
OOKYMEHTOB (MH(OpMaLMK), pacKpblBaeMbIX UHOCTPAHHbIM 3MUTEHTOM Ans yaobcTBa nonb3oBartenen. B
3TOM Crny4Yae nepeBOA4 MOXET BOCMPUHUMATLCH WCKIYUTENBHO Kak BCMOMOratenbHas WHpopmauus K
odmumManbHO pacKpbITbiIM AOKYMEHTaM (MHdOopMauun) Ha MHOCTPaHHOM fA3blke. Heobxoammo yuuTbiBaTb
BEPOSATHOCTb OLIMBOK NepeBOAYUNKa, B TOM YMCHE CBA3AHHBLIX C BO3MOXHbLIM Pa3fuyHbIM NepeBooM OAHUX U
TeX K€ MHOCTPaHHbIX CIOB M Ppas nnm OTCYTCTBUEM OBLLENPUHATOrO PYCCKOrO 3KBUBANeHTa.

3. Puckn, cBsizaHHble C 3aKMOYEeHWEM [OrOBOPOB, SIBMSIIOWMXCS NPOU3BOAHLIMU  (PUHAHCOBBLIMU
WHCTPYMEeHTamMK, GasnCHbIM aKTUBOM KOTOPbIX SIBMSOTCA LEHHble GyMarm WHOCTPaHHbIX SMUTEHTOB UMM
WHOEKCHI, paCcCYMTaHHbIE MO TakMM LieHHbIM Gymaram.

Llenb HacTosilero pasgena - npedoctaBute Bam obuiyto nHgdopmaumio 06 OCHOBHBIX pUCKax, CBA3aHHbIX C
3aKrYeHMEM 0rOBOPOB, ABMAOLWMXCS NPON3BOAHBIMM (OMHAHCOBLIMU MHCTPYMEHTaMN, Ga3UCHBLIM aKTUBOM
KOTOPbIX SABNSOTCS LIeHHble GyMar UHOCTPaHHbLIX SMUTEHTOB WS MHOEKChI, PACCYUTAHHbIE MO TAKUM LiEHHBIM
Oymaram (ganee — npou3BOAHblE (PMHAHCOBbLIE WHCTPYMEHTbI C WHOCTPaHHbIM 6a3vCHbIM  aKTMBOM).
3a|<moquv|e yKa3aHHbIX LI,OFOBOpOB CBA3aHO C pI/ICKaMI/I, XapaKTeprIMI/I ang Bcex I'IpOI/I3BO,lJ,HbIX (t)VIHaHCOBbIX
I/IHCprMeHTOB, a TakKxe cneumq)mqecmwm pI/ICKaMI/I, O6yCJ‘IOBJ‘IeHHbIMVI I/IHOCTpaHHbIM I'IpOI/ICXO)K,D,eHVIeM
6asncHoro akTmBea.

3.1. Pwucku, cBsizaHHbIE C NPON3BOAHBIMWU PUHAHCOBBLIMWN MHCTPYMEHTaMmn

[laHHble WHCTPYMEHTBI MOAXOOST He BCeM kKnueHTam. bonee Toro, HekoTopble BMAbI NPOU3BOOHbLIX
(bMHaAHCOBBLIX WMHCTPYMEHTOB COMpPsikeHbl C GonblUMM YpOBHEM pucka, Yem gapyrme. Tak, nNpu MOKynke
OMUMOHHOrO KOHTPaKTa NOTEPU KNMEHTa He MPEBBLICSAT BENUYUHY YMNIavyeHHbIX NPEMUU, BO3HArpaxaeHusi u
pacxofoB, CBA3aHHbIX C UX coBeplueHneM. Mpogaxa OnuMOHHBLIX KOHTPAKTOB C TOYKM 3PEHUSI PUCKa KIUEHTa
N 3aKnoyeHne bloYepCHbIX KOHTPAKTOB, hopBapaHbIX KOHTPAKTOB M CBOM KOHTPAKTOB COMOCTaBUMbI - Mpu
OTHOCUTENbHO HebonblUMX HebnaronpusTHbIX konebaHusx LEeH Ha pbliHKe Bbl noaBepraetechk puicky
3HaUUTErNbHbLIX YOLITKOB, NPU 3TOM B Cly4ae NpoAaxu bloHepCHbIX 1 (hopBapAHbIX KOHTPAKTOB U MPOAaXM
OMLUMOHOB Ha MOKYMKY (OMLUUOHOB «KOJ») HEOrpaHUYeHHbIX YObITKOB. C y4eTOM 3TOro, CoBEpLUEHME CAENoK
Mo Npoaaxe OMUUOHHBIX KOHTPaKTOB M 3aKnoueHne bioYepCHbIX M (hOpBapAHbLIX KOHTPAKTOB MOXET BbITb
PEKOMEHOOBAHO  TOMbKO  OMbITHBIM ~ MHBECTOpaM, obnajalowyM  3HaYUTENbHbIMU  (DUHAHCOBLIMU
BO3MOXHOCTSIMM U MPaKTUYECKUMU 3HAHWSIMU B 061acT NPUMEHEHNSI UHBECTULLMOHHBIX CTPaTErvi.

Hactosawuin pasgen oTHOCUTCS Takke M K MPOM3BOAHBIM (PMHAHCOBBLIM MHCTPYMEHTaM, HanpaBrneHHbIM Ha
CHWXEHME PUCKOB OpYyrMx onepaumi Ha hOHOOBOM pbiHKE. HeobxoaMmo BHUMATENbHO OLEHWUTb, Kakum
0b6pa3om npou3BoAHble PUHAHCOBLIE MHCTPYMEHTLI COOTHOCSITCSI C OMepaumsiMu, PUCKA NO KOTOPbIM €CTb
HamepeHue orpaHuynTb, U y6eamTbcsi, YUTO 06bEM MO3UUMM KIMEHTa Ha CPOYHOM PbIHKE COOTBETCTBYET
06beMy NO3MLUMM Ha CMOT PbIHKE, KOTOPast XeKUPYETCS.

PbIHOYHBI (LEHOBON) PUCK.

MomMumo 0bLLEero pbiIHOYHOIO (LLEHOBOIO) pUCKa, KOTOPbIA HECET KIMUEHT, COBEPLLAIOLLMIA ONepaLnmn Ha pbiHKe
LeHHbIX Bymar, Bbl, B crniydae 3akntodeHust gobiodepcHbiX, popBapAHbIX M CBOM AOroBOpPOB (KOHTPAKTOB), @
Takke B CNyyae Npoaaxu OMUUOHHBLIX KOHTPaKTOB, OyaeTe HECTM pUCK HEBNAronpuUSTHOrO N3MEHEHUS! LieHbI
KaKk (PMHAHCOBbIX WHCTPYMEHTOB, SIBNSIOWMXCA 6Gas3nMCHbIM  aKkTMBOM  MPOM3BOAHBLIX  (PUHAHCOBbIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLEHUM aKTUBOB, KOTOPbIE CIyXaT obecrneyYeHnem.

B cnyyae HeGnaronpusaTHOro M3meHeHusi LieHbl Bbl MoxeTe B CpaBHUTENbHO KOPOTKWUIA CPOK MOTEPSiTh
cpeacTBa, sBnsoLmnecs obecnevyeHnem Npon3BoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.

Puck nuksmaHocTw.

Ecnn Bawa nHBeCTUUMOHHas CTpaTterna npegycmarpmBaeT BO3SMOXHOCTb BO3HUKHOBEHUA HeobxoaMMocTun
3aKpbITUA NO3NLNK NO COOTBETCTBYHOLLIEMY KOHTPAKTY (VIJ'II/| 3aKr4YeHna caesikm ¢ UHbIM KOHTPAaKTOM, KOTopas
CHMXaeT pPUCK no AaHHOMY KOHTpaKTy), o6paLu,al71Te BHMMaHMEe Ha JUKBUOHOCTb COOTBETCTBYHOLUNX
KOHTPAaKTOB, TaK KaK 3aKpbliThe No3nUMN NO HENUKBUOHBIM KOHTpaKTamM MOXeT NpuBeCTn K 3Ha4YUTEJIbHbIM
OONONMHUTENbHbIM y6bITKaM B CBSI3M C UX HU3KOW NUKBUOHOCTLIO. O6paTMTe BHMUMaHWe, 4YTO, KaK npaswuio,
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KOHTpPaKThbl C Sonee otaaneHHLIMA CpoKaMn UCMNOJTHEHNA MeHee NMMKBUOHbI N0 CpaBHEHUO C KOHTpaKTaMuy C
OnmMskumm CpOKaMu UCNoJTHEeHnA.

Ecnn  3aknoyeHHbIn B MHTEpecax KIneHta Aoroeop, ABMSOLWMIACA npon3BoaHbIM CpVIHaHCOBbIM
WHCTPYMEHTOM, HENMMKBUAOEH, N BO3HUKIIA HeobxoQMMOoCTb 3aKpbITb NO3NUMUIO, obsi3aTensHO Heobxoanmo
pacCMOTpPETb MNOMUMO 3aKpPbITUA NMO3NLUNN NO AAHHOMY KOHTPakKTy alibTeépHaTuBHbI€ BapUaHTbl NCKITIOYEHNA
PUCKa nocpencTtBoOM 3aKro4eHnAa cAesiok C MHbIMU NMPOn3BOOHbIMU (*)VIHaHCOBbIMM MHCTPpYMEHTaMn nnn c
0asuncHbIMK akTMBaMu. Vicnonb3oBaHne alrbTepPHAaTUBHbLIX BApUaHTOB MOXET NMpPpUBECTU K MEHbLLUM y6bITKaM.

Mpu 3TOM TPYOHOCTM C 3aKPbITUEM MO3ULMIA U MOTEPU B LiIEHE MOTYT MPUBECTM K YBEMMYEHUIO YOLITKOB MO
CPaBHEHUIO C OBbIYHBIMY CAENKAMM.

I'Iopyquvm, HanpaBleHHble Ha orpaHn4yeHue y6bITKOB, He BcCerga MOoryt orpaHumydnTb notepun A0
npeanonaraemMoro ypoBHA, TakK KakK B paMKax cKnagbiBaloLencs Ha PbIHKE CUTyalnUn UCNONMHEeHUe TaKoro
nopyvyeHuna no yKa3aHHOl7I LeHe MOoXeT OKa3aTbCA HEBO3MOXXHbIM.

OrpaHu4eHne pacnopsikeHns cpeactsamm, SBNSOWUMMUCSH oGecnevyeHneMm.

NmywecTtsBo (YacTb uMyLLecTBa), NpuHaasnexallee Bam, B pesynbTaTte 3aknoyeHUsi 4OroBopa, sBnsoLLerocs
NPOV3BOAHLIM (PMHAHCOBbLIM MHCTPYMEHTOM, GyaeT SABNATbCs obecrneyeHneM UCMONHEHUs] 06513aTeNnbCTB No
[IOrOBOPY U pacropsiKeHne UM, TO eCTb BO3MOXXHOCTb COBEPLUEHNS CAENIOK C HUM B Balumnx uHtepecax, 6ynet
orpaHuyeHo. Pasmep obecneyeHunsi usmeHsieTcsi B nopsiake, NpeAycMOTPEHHOM JOroBOpoM (crieumdmkaumeit
KOHTpaKTa), ¥ B pe3ynbTaTe eCTb BEPOSATHOCTb ObiTb OrpaHNYeHHbIM B BO3MOXHOCTU pacnopsikaTbCsl CBOUM
MMYLLECTBOM B GombLUel cTeneHn, Yem 40 3aKMYeHns 4orosopa.

Puck NPUHYONTENbHOIo 3aKpbiTUA NO3NUNN

HebnaronpustHoe n3amMeHeHue LieHbl MOXET NMPUBECTU K HEOOXOAMMOCTM BHECTU AONONHUTENbHBLIE CPEACTBA
Ans Toro, 4tobbl npuBecTn obecnedeHne B COOTBETCTBME C TpebBOBaHUAMW HOPMATUBHLIX aKTOB U
BpokepcKoro AoroeBopa, YTo AOIMKHO ObITb CAENaHo B KOPOTKUA CPOK, KOTOPOro MoXeT BbiTb HE4OCTaTOYHO
ans Bac. Baw Ynpasndiowun B 3TOM cnydae Bnpase 6e3 Bawero pononHutenbHoro cornacus
«MPVHYOUTENBHO 3aKPbITb MO3MLMIO», TO €CTh 3aKH4Y1Tb JOrOBOP, SABMASOWMACS NPOU3BOAHBIM (PUHAHCOBbLIM
WHCTPYMEHTOM, MNN nprobpectu LeHHble Bymary 3a cyeT Bawwmx AeHexHblX CpeacTs, unu npoaaTe Bawwm
LeHHble Bymarn. 3To MoxeT ObITb CAenaHo No CyLeCTBYOLWUM, B TOM YMCIe HEBbIFOAHbBIM, LieHaM 1 NpUBeCTH
K BO3HWKHOBEHMIO ¥ Bac ybbITKOB.

MpuHyouTenbHOe 3akpbiTMe MO3WUMW HanpaBfieHO Ha yhpasreHuwe puckamu. Bbl MoxeTe noHecTu
3HauuTenbHble YObITKM HECMOTPSA Ha TO, YTO NOCMe 3TOr0 U3MEHEHWEe LeH Ha PUHAHCOBbIE MHCTPYMEHTbI
MOXeT NpUHATL BnaronpustHoe Ansa Bac HanpaBneHue u Bbl nonyuunu 6bl goxond, ecnu 6b1 Bawa nosvuus
He Obina 3akpbiTa.

3.2. Pwuckun, obycrnoBneHHble MHOCTPaHHbIM NPOMCXOXAeHneM 6a3ncHOro akTmea.
CuncteMHble pUcKu.

MpymMmeHnTEeNbHO K GasMcHOMY akTUBY MPOM3BOAHBLIX (PUHAHCOBBLIX WMHCTPYMEHTOB — LEHHbIM Oymaram
WHOCTPaHHbIX 3MWTEHTOB W MHAEKCAM, PaCCYUTaAHHbIM MO TaKUM LIEHHbIM Oymaram, CUCTEMHbIE PUCKW,
CBOWCTBEHHbIE POCCUIACKOMY (DOHAOBOMY PbIHKY AOMOMHSATCA aHanorMYyHbIMU CUCTEMHBIMU pUCKaMMU,
CBOWCTBEHHLIMU CTpaHe, rae BbinyLleHbl Unn o6paLlaroTcs COOTBETCTBYIOLLME MHOCTPAHHbIE LieHHbIE BymMaru.
K OocHOBHbIM chakTopaM, BRUSIIOLLMM Ha YPOBEHb CUCTEMHOIO puUcka B LIENOM, OTHOCATCS MonuTuYeckas
cuTyauusi, 0CO6EHHOCTM HaLMOHaNbHOrO 3aKOHOA4ATENbLCTBA, BaNtOTHOIO PErynMpoBaHust U BEPOATHOCTb MX
W3MEHEHUSI, COCTOSIHUE FrOCYAapCTBEHHbIX (DUHAHCOB, HAaNU4Me 1 CTeNeHb Pa3BUTOCTU PUHAHCOBOW CUCTEMbI
CTpaHbl MECTa HAaXOXAEHUS nuua, 06513aHHOrO MO MHOCTPaHHBLIM LiEHHbIM Gymaram.

Ha ypoBeHb CUCTEMHOro pucka MOryT OKasblBaTb BIIMSIHWE W MHOMMe Apyrune aktopbl, B TOM 4ucre
BEPOATHOCTb BBEOEHUS OrpaHMyYeHun Ha MHBECTULMM B OTAESNbHbIE OTPaciy 3KOHOMWUKN UM BEPOSTHOCTb
OAHOMOMEHTHOW AeBarnbBaLny HaLMOHaNbHON BantoTbl. OOLLENPUHSATON MHTErpasnbHOM OLLEHKON CUCTEMHOTO
pucKka WHBECTULUA ABMSETCH «CYBEPEHHbIN PEeNnTUHr» B WHOCTPAHHOW WNW HauWOHanbHOW BanioTe,
MPUCBOEHHbI CTpaHe, B KOTOPOW 3aperncTpupoBaH 3SMWUTEHT WMHOCTPAHHOW LEHHOW Oymarm,
MeXayHapoaHbIMU pernTuHroBbiMu areHTcTBamn MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
cnefyeTt MmeTb B BUAY, YTO PEUTUHIN SBNSAIOTCHA MWL OPUEHTUPAMM U MOTYT B KOHKPETHbIA MOMEHT He
COOTBETCTBOBaTb pearibHOW CUTyaLuun.

B HacToswee BpeMA 3aKoHOO4aTes1IbCTBO O0MNYCKaeT BO3MOXHOCTb 3aKIK4eHus pOCCVIl7ICKI/IMI/I MHBECTOpPaMM
OOroBopoB, ABNAOLLNXCA pOCCI/II7ICKI/IMI/I npon3BogHbIMUA CbMHaHCOBI:IMM MHCTPYMEHTaMM, ©a3nCHbIM aKTMBOM
KOTOPbIX ABNAKOTCA LUEHHbIE 6ymarv| MHOCTPAaHHbIX SMUTEHTOB UM MHOEKCHI, pacCYUTaHHblE NO TaKUM LiEeHHbIM
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6y|V|araM. Me>|<p,y TeM, CyWeCTBYKT PUCKM UIMEHEHUA perynatTMBHbIX NOAXOAOB K COOTBETCTBYHOLIMM
onepauunam, B pe3yibtaTte 4ero MmoXXeT BO3HUKHYTb HeobxoaMMOCTb coBepLlaTtb CAEeNiKn, HanpaBJieHHble Ha
npekpaiwieHne 0bsi3aTeENBLCTB MO YKa3aHHbIM JOrosopam, BOMNpeku Bawwum nnaHam.

MpaBoBble PUCKM.

Heobxogumo otaaBatb cebe OTYET B TOM, YTO MHOCTPAHHblE (DMHAHCOBBLIE MHCTPYMEHTbI, SIBMSHOLLMECS
6as3nCHbIMM  aKTVBaMM MNPOM3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB, HE Bcerga siBMSOTCS  aHanoramu
POCCUINCKMX (hMHAHCOBBIX MHCTPYMEHTOB. B niobom criyyae, npeaocTaBnsieMble Mo HUM Npaea 1 npasuna mux
OCYLLECTBMNEHUSI MOTYT CYLLECTBEHHO OTNNYATLCSA OT NPaB MO POCCUNCKUM (DUHAHCOBLIM MHCTPYMEHTAM.

Bo3amoxHocTn cynebHolr 3awmuTbl NpaB Mo nNpou3BOAHbIM (PUHAHCOBBIM MHCTPYMEHTaM C MHOCTPaHHbIM
©a3nCHbIM aKTMBOM MOTYT ObITb CyLLECTBEHHO OrpaHuyeHbl HeobxoaMMOCTbio obpalleHus B 3apybexHble
cynebHble M NpaBOOXpaHUTENbHbIE OpraHbl MO YCTAHOBMEHHbIM MpaBuniaM, KOTOpble MOrYT CYLLECTBEHHO
oTnuyaTtbcsa OT gencreyowmnx B Poccun. Kpome Toro, Bel B 60MbLUIMHCTBE CnydaeB HE CMOXETE nonaraTbCs
Ha 3aLLMTy CBOMX MPaB 1 3aKOHHbIX MHTEPECOB POCCUNCKUMM YMONTHOMOYEHHBIMY OpraHamu.

PackpbiTne nHgopmaumu.

PackpbiTve nHdOpMaumM B OTHOLUEHWM MHOCTPaHHbIX LEHHbIX Bymar, SBnsowmxcs 6asmcHbIM akTMBOM
NPOVN3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB, OCYLLLECTBIAETCS No NpaBunaM, AeNCTBYIOLLMM 3a pybexxom, 1 Ha
aHrnunckom asbike. OueHuTe CBOK rOTOBHOCTb aHanM3npoBaTh MHPOPMAaLMIO Ha aHIMMINCKOM A3blKe, a Takke
TOo, NoHumaeTe nu Bbl oTnnuma mexgy npuHATBIMM B Poccuy npaBunamy (oUHAHCOBOM OTHETHOCTW,
MexagyHapogHblMu cTaHgapTaMmy MHaAHCOBOW OTYETHOCTWU MMM MpaBunaMm (PMHaAHCOBOW OTYETHOCTWU, MO
KOTOpbIM NyGnuKyeTcs MHPOpMaLms SMUTEHTOM UHOCTPaHHBIX LeHHbIX Bymar.

Tarke poccuickue opraHM3aTopbl TOProBnn U (unu) Gpokepbl MOrYT OCYLLECTBAATbL MEepPeBOn HEKOTOPbIX
AOKYMEHTOB (MHdopMaLmm), packpbiBaeMbIX MHOCTPaHHLIM AMUTEHTOM B MHTepecax nosnb3osatenen. B atom
crniyyae nepeBod MOXET BOCMPUHMMATBCH WCKIIOYUTENBbHO Kak BCMOMoratenbHas uHdopMaumsa K
odmumanbHO packpbiTbiM  AOKYyMEHTaM (MHopmMauun) Ha WHOCTpaHHOM £3blike. Heobxogumo Bcerga
y4YnUTbIBaTb BEPOSATHOCTb OWMOOK MepeBodyMka, B TOM 4YWCME CBA3AHHbIX C BO3MOXHbLIM PasfvMyHbIM
nepeBodOM OOHWX U TeX Xe WMHOCTpaHHbIX CroB M ¢hpa3 unnM OTCYTCTBMEM OOLLENPUHATOrO PYCCKOro
SKBMBarieHTa.

YunTbiBas BbILLEN3NOXEHHOE, Mbl pekoMeHAyeM Bam BHUMaTENbHO paccMOTPETL BOMPOC O TOM, ABMAIOTCS
n¥ pUCKKW, BO3HUKAIOLWME MpU NPOBEAEHUM COOTBETCTBYIOLMX oOnepaumMin C WHOCTPaHHbIMU LieHHbIMU
fymaramun u/ unu 3aknoveHnem OOroBOPOB, SABMASIOWMXCA NPOM3BOAHLIMU (DMHAHCOBBIMU MHCTPYMEHTaMM,
0a3ncHbIM aKTMBOM KOTOPbIX SABMSATCH LUEHHble OyMarm WHOCTPaHHbIX SMUTEHTOB WU  WHOEKCH,
paccyuMTaHHble MO TakUM LUeHHbIM Bymaram, npuemnembiMu Ans Bac ¢ ydyetom Balumx MHBECTULMOHHBIX
uenen n pnHaHCoBbLIX BO3MOXHOCTEN. [laHHOe YBedoMIeHe O pUckax He MMeeT CBOeW Lernblo 3acTaBuTb
Bac oTkasaTbCcs OT OCyLleCTBMNEeHWs Takux orepauui, a npussaHo nomodb Bam oueHuTb UX pucku u
OTBETCTBEHHO MOAOWTU K pelleHWo Bonpoca o Bbibope Baluen WMHBECTMUMOHHOW cTpaTterMm u ycnosun
Aorosopa ¢ YnpasnsioLwmm.

«5 npoyuman u noHsN YeedoMiieHuUe 0 pucKax, Cesi3aHHbIX C OCyuwecmeieHuem onepayull Ha pbiIHKe UeHHbIX
bymaaz. [NoOmeep>xdaro ceoe coanacue rnpuHsImMe Ha cebsi makue puckKu».

YuypeanTtenb YnpaBneHus:

(mognwuce)

« » 20__ropa
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MpunoxeHune Ne 2

k Joroeopy Ne /0y-KoNn-20
[0BEpUTENBHOMO yrNpaBrneHus
oT « » 20 roga

COI'NMACHE
Ha 06paboTKy, MCNoNb3oBaHWe U pacnpocTPpaHeHMe NepcoHanbHbIX AaHHbIX

1. Ynpasnswowwun ocywectsnser obpaboTky, MCNONb30BaHME W pacnpocTpaHeHWe nepcoHanbHbIX
AaHHbIX VBaHOB VBaH VBaHoBUY (ganee — CyObekT nepcoHanbHbIX AaHHbIX)YYpeauTens
yripaBneHnsa B LeNsax 3akrioyeHus, WCMOMHEeHUs U pactopkeHusa [loroBopa OOBepuUTENbHOMO
yrpaBneHnsa ueHHbiMy BGymaramuy M cpeactBamMu MHBECTUPOBAHUA B LEHHble Gymarn (ganee —
[orosop), B cooTBeTcTBUM C TpeboBaHuAaMu deaepanbHoro 3akoHa «O nepcoHanbHbIX AaHHbIX» Ne
152-d3 ot 27.07.2006 r. (manee PepepanbHbii 3akoH «O MepcoHarnbHbIX AAHHBIX») WU WHbIX
3aKoHOAATENbHbIX aKTOB.

2. TlepeyeHb nepcoHanbHbIX AaHHbIX, MNepegaBaeMblx YMpaenswlweMy Ha o6paboTky,
MCnonb3oBaHWe W pacnpocTpaHeHue:

e  damunusa, ums, OTHECTBO;

e [lacnopTtHble OaHHbIE;

e Agpec peructpauuu;

e Agpec npoxuBaHus;

. [ata poxgeHus;

e [loyToBbIV agpec;

e [paxpaHcTBO;

e KoHTakTHasa uHdopmauums (Homep TenedoHa, agpec aNeKTPOHHON NoYThl);
e  VHH (npu Hannunw);

e CBepeHusa, nogTeepxawliMe MnpaBo Ha npebblBaHWE WMHOCTPAHHOIO rpaXkgaHuHa Ha
Tepputopun PP (npu HeobxoaumocTn);

. BaHkoBckne PEKBU3UTDI;
e  ®duHaHcoBble cBeAeHUS O pes3ynbTatax MHBECTUPOBAHUA.

3. Y4ypeguTtenb ynpaBneHus gaeT cornacuve Ha o6paboTky YnpaBnstowmm CBOUX NepcoHanbHbIX
OaHHbIX, B TOM 4YMUCNEe Ha COBEpLUEHME cregyrwmx aencteuin: obpaboTky (Bkmwodas cbop,
cucTeMaTmn3aunio, HakonmeHne, XxpaHeHue, yTouHeHne (OGHOBNEHWE, MBMEHEHME), UCMOSIb30BaHUE,
obesnuumBaHne, OroOKMpPoOBaHME, YHUYTOXEHME MEePCOHanbHbIX AaHHbIX), MpuM 3TOoM obuiee
onuncaHue BbllLeykasaHHbIX crnocoboB 06paboTku AaHHbIX NpuBeaeHo B PeaepanbHoM 3akoHe «O
nepcoHarbHbIX AaHHbIX», @ TakKe Ha nepegadvy Tako MHopMauMK TpeTbUM nuuam, BKMo4Yas
AEeno3nTapum ¢ Lenbio OTKPbITUS cyeTa geno, GaHkM C Lenbl OTKPbITUS pacyeTHOro cyeTa,
OpokepoB [ONs OTKPbITMS cheumnanbHoro 6GpoKepckoro c4yeTa, HarnoroBble OpraHbl, OpraHbl
rocyqapCTBEHHOrO KOHTPOMst M Hag3opa, a Takke B Chny4vasix, YCTaHOBMEHHbIX [loroBopom u
HOPMAaTUBHbLIMW NPaABOBLIMWU aKTaMW rOCy4apCTBEHHbIX OPraHOB U 3aKOHO4ATENbCTBOM.

4. Cnocobom obpaboTku ABNsSeTCs cMmelaHHas obpaboTka nepcoHanbHbIX AaHHBIX, B TOM 4ucre C
1crnosb3oBaHNeM CPeACTB aBToMaTu3aLmMm 1 6e3 Ucnosb3oBaHKs TakoBbIX, C nepegaveit nony4yeHHom
MHdOPMaLUMM MO BHYTPEHHEWN CeTU PUONYECKOro fvua CTPOro onpeferieHHbIMU COTPYOHUKaMM
Ynpasnsitowiero.

5. Yupegutenb ynpaBneHusi, B CBA3W C MNPEeLOCTaBMEHMEM CBOMX MEPCOHarbHbIX AaHHbIX
Ynpaensiowemy Brnpase:

5.1.nony4yaTtb cBedeHus o6 YnpaBnswoWweM, O MECTe ero HaxoXAeHWUsl, O Hanuyum y
YnpaBnsitowero nepcoHarnbHbiX AaHHbIX, OTHOCALLMXCS K YUpeanTento ynpaBreHusi, a Takke Ha
03HaKOMJSIEHNE C TaKMMMW MepPCOHanbHbIMW AaHHLIMW, 32 UCKIOYEHUEM Crly4YaeB, yKka3aHHbIX B
depepanbHoM 3akoHe «O MepcoHanbHbIX AaHHbIX», NyTem obpallieHus nNuMbo HarnpaereHus
3anpoca. 3anpoc [JOfKeH coaepXaTb HOMEpP OCHOBHOMO [OKYMEHTa, YAOCTOBEPSIHOLLErO
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NMUYHOCTb YypeauTens ynpasreHus UnuM ero 3akoHHOro MnpeacTaBuTens, CBedeHus O Aare
BbldayM YyKasaHHOrO [OKYMeHTa W BblgaBLUEM €ro opraHe M CoBCTBEHHOPYYHYK MOAMUCH
YupeauTens ynpasreHus Ui ero 3akoHHOro npeacTaBuTens. 3anpoc MoxeT ObiTb HanpaBreH
B criegytomx opmMax:

e B NMMNCbMEHHOM BMAE NO agpecy MecTta HaxoXaeHud yl'lpaBJ'IFI}OLU,eI'O;

e B 93NEKTPOHHOM (popMe, NOAMWUCAHHBIA SMEKTPOHHOW MNOoAMUCBI0, C y4eTom TpeboBaHun
3akoHogaTenbcTBa Poccuiickon degepaumnm;

5.2. TpeboBaTb OT YNpaBnaLLEero yTo4HEHNS CBOMX NEPCOHanNbHbIX AaHHbIX, UX BNOKMPOBaAHUS UK
YHUUTOXEHNS B Crydae, eCcfiv NepcoHarbHble AaHHble SABNAITCA HEMOMHbIMU, YCTapeBLUMMN,
HEeOCTOBEPHbIMW, HE3aKOHHO MONTYYEHHbIMU WKW He SABNSATCA HeobxoguMmbiMn  Ans
3asBNIEHHOM Lenv 00paboTku, a Takke NpMHMMaTh NpegyCMOTPEHHbIE 3aKOHOM MepbI MO 3aLuTe
CBOMX Mpas;

Hactoswwmm Yupegutenb ynpaBrneHus MNOATBEPXOAET CBOE COMflacMe Ha  BKIOYEHWEe B
o0LWeOOCTYMNHbIE  UCTOYHMKM  YNPaBfslOWEro crnefywlimMe MepcoHanbHble [aHHble:  agpec
3NEKTPOHHOM NoYThl, TenedoH/dakc CydbekTa nepcoHanbHbIX AaHHbIX.

e (amunuio, UMSA N OTYECTBO,

e MECTO XuUTenbCcTBa (permctpauum),
e TenedoH Yypeautens ynpasneHus,
e aapec 3NEeKTPOHHOW NOYTbI

Hactoawumm YnpaBngawwuin noaresepxnaeT, 4YTo oOwenoCcTynHble MCTOYHUKKU, copepxalime
nepcoHarnbHble faHHble CyObekTa nepcoHanbHbIX AaHHbIX YNpaBnsoLwero, ykasaHHble B N. 6
HacTosiwero Cornacus, ABRAKOTCA UHMOPMaUmnen ans cnykebHoro Nnonb3oBaHUA COTPyOHUKaMMU
YnpaBnsioLero 1 UCNosb3yTcs TONbKO B LENsaX, nepe4vncnerHbix B n.1 HacToswero Cornacus.

Cornacwue BCTynaeT B Culy CO OHA ero noanucaHunAa Ha nepumon He MeHee 4YeM CPOK XpaHeHUA
OOKYMEHTOB, YCTaHOBJIEHHbIX 3aKOHOO4ATEIbCTBOM. Cornacue MoXeT ObITb 0TO3BaHO MUCbMEHHbLIM
3asaBrieHnem Cy6'beKTa nepcoHasribHblIX AaHHbIX B nobon MOMEHT. MHoK B moboe BpemMAa Ha
OCHOBaHWUM Moero NMCbMeHHOro 3adBJ1IEHUA.

B cnyyae oT3biBa YupeauTtenem ynpaBneHus Hactosiwero Cornacus Ha o6paboTky nepcoHanbHbIX
AaHHbIX, a Takke B Cfyyae npekpalleHus/pactopxeHns [orosopa, Ynpasnsiowmn o6sa3aH
npekpatutb 06paboTky nepcoHanbHbIX AaHHbIX B CPOK, He npeBbiwatowmnn 3 (Tpex) paboumx
aHen ¢ gathl MOMTHOTO MCMNONHeHuss cBoux obsasatenbcTtB no [loroBopy, BkKYad
oba3aTenbcTBa NO BO3BpaTy YUpeaUTENO ynpaBneHus LeHHbIX Bymar u/unm geHexHblX CpeacTs,
nocTynmBLUNX YNpasnsoLwemy nocrne pactopxeHusa Jorosopa, nubo He nosgHee 3 (Tpex) pabounx
OHen ¢ aatbl NpekpalleHms 00s13aHHOCTU YNpaBnstoLWero no XpaHeHUo AOKYMEHTOB, coaepKallmXx,
B TOM 4uMCrie, NepcoHarbHble AaHHble Yupeautensa ynpasneHus, npegycMoTpeHHon PeaepanbHbiM
3akoHoOM P® Ne 115-03 ot 07 aBrycta 2001 roga «O npoTuBo4eNCTBMUN fierann3auum (OTMbIBaHMIO)
[OXOA0B, MOMYYEHHbIX NPECTYMHBbIM NyTEM, U (DUHAHCMPOBAHNIO TEppopM3amay (B 3aBMCMMOCTU OT
TOro, Kakoe M3 cobbITUI Npou3owwno no3gHee), Moo B TedeHne 3 (Tpex) pabounx OHen ¢ pathbl
ucnonHeHnst 06s3aHHocT OnepaTtopoM MO XpaHEeHWU AOKYMEHTOB, COAEPXKaLUMX MepcoHarbHble
OaHHble, ecriv Takast 0053aHHOCTb NPSIMO YCTAHOBMEHA 3aKOHOA4ATENbCTBOM.

Yupeaoutens ynpasneHns o06A3yeTcA B Crnyvyae W3MEHEHMs MepcoHanbHbIX  AaHHbIX,
rnepeyncrieHHbIx B Hactosiwem Cormacum, npenoctaButb cornacve Ha o6paGoTky
MepcoHanbHbIX AaHHbIX MO HacToAllehd (POpMe C W3MEHEHHBLIMU MepcoHanbHbIMU AaHHBbIMK
OOHOBPEMEHHO C NpeaocTaBrneHneM OKYMEHTOB, NOATBEPXAAIOLLIMX NPOM3OLLEALLINE N3MEHEHWS.

YupeauTtenb ynpasneHus NpMHUMaeT pelleHne 0 NpeaoCTaBNeHn CBOMX NepCoHanbHbIX AaHHbIX U
[laeT cornacue Ha ux obpaboTky cBOel Bonei U B cBoeM uHTepece. OTka3 OT NpefoCcTaBrneHus
CBOMX MEPCOHAanbHbIX AaHHbIX BrevyeT HEeBO3MOXHOCTb 3akmouveHusi U ucnonHexwus Jorosopa
[LOBEPUTENBHOIO YNpaBreHUsi, a Takke [OCPOYHOro npekpalleHust [oroBopa B cryvae ero
3aKknYeHns 0o AaTtel nognvcaHus HacTosiwero Cornacus (ons npeactaButens YupeauTens
yrnpaBrieHu1si Mo JOBEPEHHOCTH - B Criyyae, ecrnv JOKYMEHTbI MOAMNMCHIBAOTCS OT UMeHU YupeauTens
ynpaBneHus CyGbeKTOM NepCcoHanbHbIX AaHHbIX)..
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12. Yupegutens ynpaBneHusi noaTBEPXKAAET, YTO HacToswee Cornacue nMeeT cuny ¢ AaTbl NOANUCAHUSA
HacToswero [JoroBopa.

YuypeauTtenb YnpasneHus:

(noanuceb)
M..
« » 20 roga
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MpunoxeHne Ne 3

K Joroeopy Ne /Oy-10n-20_
OOBEPUTENBHOIO yrNpaBneHus
oT « » 20__ropa

CNMNCOK OOKYMEHTOB,
npegocTaBnsieMblx YYpeauTenem ynpaeneHust Ynpaenstowemy nepeg nognucaHnem [Jorosopa

HoTapnanbHoO 3aBepeHHble KONuu:

1. CeuaeTtenbCcTBa O BKMOYEHUN B EOMHBIN rocygapCTBEHHLIN PEECTP IOpUANYECKUX JUL, CBEOEHUA O
opuanyeckom nuue, 3apernctpmposaHHomMm go 1 nona 2002 roga - 4ns opugmyeckmx nuu, co3gaHHbiX 4o 1
mnonga 2002 roga.

2. CeugeTenbCcTBa O rOCYAapCTBEHHOW perncrpauvn lopuanyeckoro nuua - Ans puavyecknx nuu,
co3aanHbix nocne 1 nong 2002 roaa.

3. MocnepHen pepakumMm yypeauTernbHbIX OOKYMEHTOB (CO LITamnaMy 3aperMcTpupoBaBLLEro opraHa)
BKITIOYaIOLLEN BCE U3MEHEHMWS 1 AOMNOMHEHUS.

4. CeugetenbctBa O BHECEHWM 3anucer B EAWHBIN rocygapCTBEHHbIN peecTp puaNYECKUX nu,
CBSI3aHHbIX C BHECEHUEM N3MEHEHWI B y4peanTerbHble JOKYMEHTbI.

5. Mucbma NockomcTata Poccuinckon ®egepaumm o npucBOEHUK Kogos.

6. CBugeTenbCcTBa O MOCTAHOBKE HA HAMNOroBbIN Y4YeT.

7. Bbinuckn mn3 EAQMHOro rocyaapCTBEHHOrO peecTpa pUAMYEcKMX nuvu, He Ooree 4yeM MecsvHoW
AaBHOCTW.

8. KapTouku ¢ obpasuamv nognucen n oTTUCKOM nedaTn Yupeantens ynpasneHus.

9. JivueH3ana Ha ocywecTBneHne onpeaeneHHon AeATenbHOCTW, B Cryyae, ecnu OesTenbHOCTb

quep,MTenﬂ ynpaeneHna noanexuTt NMMUeH3npoBaHNUIO B COOTBETCTBMKN C 3aKOHOOATENBCTBOM Poccuinckon
depepaumm.

3aBepeHHble NOANUCHIO0 YNONMHOMOYEHHOrO N1ua 1 NevyaTbio PMANYECKOro nuua Konuu:

10. [JokymeHTa O HasHayeHWV nuua, MMeIoLLEero NpaBo AEMCTBOBATb OT MMEHU YUpeauTens ynpasneHus
0©e3 [OBEPEHHOCTMW.

11. [oBepeHHOCTEN Ha nuu, MOANUCHIBAIOWNX OT MMEHW YdpeauTens ynpasreHUs LOroBop, akThbl,
yBEeJOMIIEHUS N WHbIE JOKYMEHTbI, Hanpasnsemble B agpec YNpaBnsowWwero B COOTBETCTBUN C YCIIOBUSMM
[oroBopa nNo 4oBepeHHOCTH (NpeJocTaBnseT B Cnyyvae, ecnm ykasaHHble JOKYMeHTbl OyayT noanucbiBaTbCs
nvuamu, He UMEIOLLMMM NpaBa AeNCTBOBaTb OT MMeHN YupeauTens ynpasneHuns 6e3 JoBepeHHOCTH).

12.  YyeTHOM NonuTUKM Yupeantens ynpaBneHus.

13. [MacnopTta eaMHONMYHOIO UCNOSHUTENBHOTO OpraHa PUANYECKOro nuua, a Takke 1 Konusa nacnopra
npepctasutens (ecnu [loroBop nognucbiBaeTcsa npeactaBuTenemM no JOBEPEHHOCTH).

14. ByxranTepckown OTYETHOCTM Ha NOCIEeSHIO OTYETHYIO AaTy (B cnydvae. ecnv Yupegutenb ynpaBrneHus,
B COOTBETCTBUM C [EeWCTBYIOLIMM 3akoHogaTenbCTBoM Poccunckon ®depepaumn, MNOONEXUT ayauTy,
AONONHUTENBHO NPeAoCTaBNAeTCs ayaMToOpCKoe 3aknioyeHue).

OpurnHanbi 4OKYMEHTOB:

15. Bbinucka K3 peecTpa  akUMOHEPOB/CMMCKA  YYaCTHUKOB B OTHOLUEHUM  CYLLECTBYHOLLMX
aKUMOHEPOB/y4aCTHUKOB (BblgaHHbIe NMULOM, BEAYLLIUM PEECTP aKLMOHEPOB/CMMCOK Y4aCTHUKOB)

16. lMucbMo B NponsBonbHOM hopMe, coaepxallee creaytollee cBefeHUs:

e repeyveHb KOHeYHbIX OeHechmumapHbIX BnagenbueB, Briagelowmx nNpsMo unu KocBeHHo 6onee 10

npoLeHTaMn B YCTaBHOM KanuTtane Yupeautens ynpasnenus (PUO, pata poxaeHusi, ctpaHa OCHOBHOIO

MeCTa >KUTENbCTBa, T[PaXOaHCTBO, LENoYKka akLMOHEepoB/y4aCcTHMKOB BMOTb A0 ©OeHeduumnapHbix

BnagenbLen)

e HanMune/oTCYTCTBME WHbIX §U1L, KOHTponupylowmx Yypegutensa ynpaeneHus (PUNO/HammeHoBaHue,

CTpaHa OCHOBHOIO MeCTa XUTenbCcTBa/MecTa HaXoXaAeHUs1, Cnocod KOHTPOIS)

e LlEeNnv yCTaHOBMEHUS 1 Npefnonaraemblii Xxapaktep 4enoBbiX OTHOLEHWI C YNpaBnsaoLWwnMm;

17. CBegeHnsi 0 genosow penyTtauun (0T3biBbl (B MPOU3BOSIbHON NMMCbMEHHOW hopme, NPy BO3MOXHOCTU UX
Nnofny4YyeHnst) O PUOUYECKOM fMue OT KpeauTHbIX opraHu3aumi u (Mnv) HeKpeauTHbIX (UHAHCOBbLIX
opraHu3auui, B KOTOPbIX OpPUANYECKOe NMLO HaxoauTcs (Haxogunock) Ha obcnyxmBaHuW, ¢ MHopMauuen
3TMX KPEeOAMTHbIX opraHusauMn un (Mnu) HeKpeauTHbIX (MHAHCOBLIX OpraHu3auun o6 OueHKe AeroBOu
penyTauum AaHHOTO PUANYECKOro Nuua).

18. AHkeTa topuandeckoro nuua B uensax FATCA.



0 ®
S % Anbda Kanutan | 24
penaem bonblue

Yypedumernb ynpasneHusi no mpebosaHuto Yrnpaensioule2o, obsizaH npedocmasums UHOPMaUUro u/umiu
O0OKyMeHMbI, He yKa3aHHble 8 HaCMOSIWEM repeyHe, HO 3anpawusaemMbie Ynpasisouum 8 coomeemcmeuu
¢ mpeboesaHusiMu 3aKkoHodamesibcmea, 8 m.4. 8 coomeemcmeuu ¢ mpebosaHusmu PedepanbHO20 3aKOHa
Ne 115-®3 «O npomusgodelicmsuu nezanusayuu (0mmbigaHuro) 00xo0008, MOyHYeHHbIX MPECMYMHbIM 1ymem,
U GhUHaHCUPOBaHUIO MeppopuU3Ma».



