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AOroBOP Ne ay-on-20 AOBEPUTEJNIbHOIO YNPABJIEHUA

r. MockBa « » 20 r.

paxgaHnH PO , UMeHyeMbIi B darnbHenweM «YypeauTtenb ynpasneHus», C
OZHON CTOpPOHbI, N OBLLECTBO C OrpaHMYEHHONW OTBETCTBEHHOCTbIO «YMpaBnswLwasi komnaHmsa «Anbda-
Kanutan», nmeHyemoe B panbHerlem «YNpasnswoLWmny, AEUCTBYOLLEe Ha OCHOBaHUM nuueHsumn ®COP
Poccum Ne 077-08158-001000 Ha ocyLlecTBreHUe AeAaTenbHOCTM NO ynpaBneHuto LeHHbiMn Bymaramm ot 30
Hos6pst 2004 roga, B nuue eHepanbHOro gmpekropa OENCTBYIOLLEr0 Ha OCHOBaHUN
YcTtaBa, ¢ Opyron CTOPOHbI, COBMECTHO MMeHYyeMble « CTOPOHbI», 3akntioununmn HacToswmin Joroeop (oanee —
«[loroBop») 0 HMKecneayLleMm.

1. MpeameTt Jorosopa
1.1.YnpaBnswowmn obsasyeTca B TeyeHue cpoka gencrtsusa [JoroBopa OCYLIECTBRATb B MHTepecax

Yupeountens ynpasneHus OOBepUTENbHOE YhpaBneHwe (ganee — ynpaeneHne) UMyLLEeCTBOM
Yupegntens ynpaBneHus: LeHHbIMKM Bymaramu, OeHeXHbIMU cpeacTBamu B Bantote PO w/vnu B
WHOCTPaHHOW BantoTe, NpegHa3Ha4YeHHbIMW NS COBEPLUEHMS COENOK C LeHHbIMK Bymaramn n (unm)
3aKnYEHNA OroBOPOB, ABMASIOLWNXCS NPOU3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTAMW.

1.2.Mepegaya umyllectTBa YdypeauTens ynpasreHus Ynpaensiolemy He BrieyYeT nepexofa npasa

COOCTBEHHOCTU Ha HEero K YHpaBnmou.l,emy.

2. NpaBa u o6s3aHHOCTU CTOPOH
2.1.YnpaBnsiowmm o6sa3aH:

211.

21.4.

2.1.5.

2.1.6.

21.7.

2.1.8.

2.1.9.

OcywecTBnaTb ynpaBrneHme MMyLLEeCTBOM B MHTepecax YupeanTens ynpasneHns B COOTBETCTBUM C
3akoHogaTtenscTBom P®, HopmaTuBHbIMM akTamn BaHka Poccun, ycnosuamn [loroBopa, a Takke B
COOTBETCTBMM C OMNpederneHHbiM YNpaBnsloWwmMM WHBECTUUMOHHBIM npodunem Yypeautens
ynpasneHus.

. OCYLLI,eCTBJ'IFITb ynpasieHne nMmyulecteBom y‘-lpeﬂ,VITeﬂFl ynpasieHna npunHnMaa Bce 3aBucdllne ot

Hero pasymHble Mepbl, Ans AOCTWXEHUS UHBECTUUMOHHBIX Uenew YypeauTens ynpasneHusi, npu
COOTBETCTBUWN YPOBHIO pMCKA BO3MOXHbIX YOBITKOB, CBA3aHHbIX C LOBEPUTENbHLIM YNpaBreHUEM
KOTOpbIA cnocobeH HecTu YupeauTtenb ynpaBneHus. Mpu aTom y YNpaBnsiloWero He BO3HWKaeT
o0bs3aTenbCTBa COBEPLLATL Kakne-nnbo caenky ¢ UMyLLECTBOM YYpeanTens ynpaBrneHust No fny4yLimm
LeHaM nNpuobpeTeHns U/unm Npofaxu LeHHbIX Gymar B TeHeHne Kakoro-nmbo BpeMeHHOro nepvoaa,
nmBo rapaHTMpoBaTb COXPAHHOCTb M (MNN) JOXOAHOCTb MO pe3ynbTaTam ynpasneHusi no Jorosopy.

. O60cobUTL UMYLLLECTBO YUpeautens ynpaBneHus, Haxogseecs B yripaBneHuu, a Takke nonyvyeHHoe

UM B Mpouecce YnpasrieHNs WUMYLeCTBO, OT UMYyLLeCTBa YNpasnsiowero, MMmyliectsa ApYyrux
yypeguTenen ynpasneHus, nepegaHHoro Ynpasnswowemy, nyTem BeAeHus oTaenbHoro 6anaHca u
BHYTPEHHErO yyeTa.

Wcnonb3oBaTb ANA XPaHEHUS [AEHEeXHbIX CPeAcTB, HaxOAsAWMXCA B yhnpaBfAeHuW, a Takke
nonyYeHHbIX YNpaBnsaowmMM B Npouecce ynpasrieHUs UMYLLECTBOM, OTAeNbHbIN GaHKOBCKUN cyeT
Ynpasnsowero (ganee — CneunanbHbl CHET), 33 UCKTIOYEHMEM crnyvasd obbeanHEeHNs OeHEeXHbIX
CpeAcTB pasHbIX yYpeauTenein ynpasneHusl.

Wcnonb3oBaTb AN yyeTa npaB Ha UeHHble Oymaru, Haxogslumecs B ynpaBrfieHWW, OTAenNbHbIV
nuueBow cyeT (cyeTa) YnpaBnsLwero B cMCTeMe BeeHUsl peecTpa BnagenbLeB LUeHHbIx bymar, a
€CINK1 y4eT NpaB Ha LeHHble Dymarun ocyLecTBnseTCA B Aeno3nTapumn — oTAenbHbIN cHeT (cyeTa) aeno
Ynpaenswowero, 3a MCKIIOYEHNEM cryyasd OoObeAuHEeHWs UeHHbIX Oymar pasHbIX ydpegutenen
yrnpaBneHus.

CoBepliaTtb cAenkn ¢ UMyLLECTBOM YUYpeanTens ynpaBrneHus OT CBOEro MMeEHM, yKasbiBas Npu 3ToMm,
4YTO OENCTBYET B KayecTBE OOBEPUTENbHOIO yNpaBnsowWwero nyTem npocTaBreHnss Ha MUCbMEHHbIX
OOKyMeHTax oTMeTku [1.Y.

OcylecTBNaTb yrnpaBneHMe WMYLLECTBOM B COOTBETCTBUM C YCrnoBusMU MHBECTULIMOHHON
cTpaTerum, cornacoBaHHON B AOMNOMHUTENBHOM cornatleHnn CTopoH, ABNSOWEMCH HEOTbEMIEMON
YacTbio HacToswero [lorosopa.

MNpepocTaBnATb YupeauTento ynpaeBreHWs OTYETHOCTb, a Takke obs3aTernbHble YBeAOMISIEHMS, B
nopsigke U B CPOKW, NPEAyCMOTPEHHbIE HOPMATUBHBLIMU akTaMn U HacToALWUM [1oroBopom.
BosBpalatbe No NMCbMEHHOMY pacropshXeHuto Yupeantensa ynpasneHns NMyLLECTBO B MOPSAKE U B
CpOKM, onpegeneHHble HacToswum JoroBopom.

2.1.10. MNpun npekpaweHun [oroBopa nepefatb YdypeauTenio ynpasfieHUMs npuHaganexawee emy

MMYLLIECTBO B NMOPSIAKE U B CPOKU, MPEAYCMOTPEHHbIE HAaCTOALWMUM [JOroBOpoMm.
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2.2. YnpaBnsilowmm umeet npaso:

2.2.1.0cyLecTBnATbL NpaBoMoyns COBCTBEHHMKA B OTHOLIEHMM MEepedaHHOro B yrpaBfeHue MMyllecTsa
Yupeautensa ynpaBneHus B npegenax, npeaycMOoTPEHHbIX JeNCTBYIOWNM 3aKOHO4ATENBCTBOM U HACTOSALLNM
[oroBopom, B TOM 4McCrne B OTHOLLUEHUWN LieHHbIX Bymar:

a.

2.2.2.

223

224

2.2.5.

2.2.6.

2.2.7.

2.2.8.

2.29.

camocTosTenbHO, 6e3 cornacoBaHui ¢ Yupeautenem ynpaBneHus, ocyLLecTBATb BCE NpaBoOMOYUnd
COBOCTBEHHUKA B OTHOLLEHUU LIeHHbIX ByMar, B TOM Yucne coBepLuaTh Nobble opnanyeckme AencTBums
(BKNKOYas, HO He OrpaHUYMBAsCh, COENKN Kynnu-npogaxu, obmeHa) n gakTnyeckue AencTeus;

OT CBOEr0 UMEHM M MO CBOEMY YCMOTPEHUIO B Npeaernax, yCTaHOBMEHHbIX 3aKkoHoaaTenscTBoM PP u
HacTosAwmM [1oroBopoM, OCyLLEeCTBMNATL BCE NpaBa, yAOCTOBEPEHHbIE LIeHHbIMU BymMaramu; Nckrovas
MpaBO TrOfioOCOBaHMS MO LUeHHbIM 6Oymaram, KOTOpPOe OCYLIEeCTBNAETCA HEemnoCcpeaCcTBEHHO
Yuypegutenem ynpaBneHus;

nonyyate OMBMAEHObl U WHblE AOXOAbl MO UEeHHbIM Gymaram, BXogsWMM B COCTaB UMYLLECTBa
Yuypegutensi ynpasrieHusi, a Takke OEeHEXHble CPeACcTBa, CBA3aHHbIE C peanunsaumnen LeHHbIX bymar,
npeabaBnATe TpeboBaHMa M nonyyaTb CpeacTBa OT MOrawleHusl UeHHbix Bymar, a B crniyyae
NVKBUOAUUN SMUTEHTA LIEHHbIX Oymar - nonyyntb NPUYUTAIOLLYIOCS OO0 B UMYLLECTBE 3MUTEHTA
(banee - poxoAbl);

3auncnaTh goxoapl Ha CneumaneHbIv cdeT. [loxoabl BKMOYAKOTCA B COCTaB MMYyLLLECTBA Yupeautens
yrpaBneHnsa ¢ MOMeHTa ux 3aumcneHnst Ha CneumanbHbI cHeT 6e3 noanMcaHma SONONHUTENbHbIX
cornalleHuni 1 akToB npuema-nepegaym.

B uenax 3awmTbl NpaB Ha MMYLLECTBO Y4YpeauTens ynpasneHusi, TpeboBaTtb yCTpaHEHWS HapyLLIEHUS
CBOWX MpaB B COOTBETCTBUM C AENCTBYIOLLMM 3aKOHOAATENBCTBOM U HAacTosIWmUm [JoroBopom.
MpuHumaTe 6e3 yBegoMIieHUst U cornacusi YypeguTtens ynpasreHus Bce HeoOXoAMMble peLueHusi B
OTHOLLEHWNM CMOCOB0B, METOAOB U BPEMEHW COBEPLLEHMS Onepauuii U BUOOB CAENOK C UMYLLECTBOM
Yupeoutens ynpaBneHuWs B COOTBETCTBUMM C OEWCTBYIOLLMM 3aKOHOAATENbCTBOM W COrNacOBaHHOWM
CropoHamu MIHBECTMLIMOHHOM cTpaTermm.

YnpaBnawLmin Bnpase nopy4yatb OpraHn3aumnsam, MMeLwmMMm HeobXxoammble NULEH3UN, CoBepLUaTh OT
CBOEr0 MMEHWN OencTBus, Heobxoaumble Ans ynpasrneHus nmywectsom. [py aTom Ynpasnswowmmn
oTBevaeT nepeq YupeouTtenem ynpasneHuns 3a AencTBust u3bpaHHbIX MM OpraHM3auuin Kak 3a CBou
CobBCTBEHHbIE.

MonyyaTb BO3HarpaxageHue, npegycMoTpeHHoe [1oroBopoM, a Takke yaepkmBaTb Heobxogumble
pacxofbl, NpoM3BeAeHHblEe YNPaBMsALWUM NpK yNpaBneHn MMYLLLECTBOM YupeaunTenst YnpaBneHusl.
O6beaVHATbL AeHEeXHble CPeAcTBa YupeauTensi ynpaBrieHUs C OEHEXHbIMWM cpeacTBaMu OpYyrux
yypeauTenen ynpaBneHusi, TO ecTb y4MTbiBaTb Ha OOHOM OaHKOBCKOM cyeTe AeHeXHble CPeAcTBa,
nepefaBaemMble B YNpPaBIieHWE pPasHbIMU YYPEOUTENSMU YNPaBlieHWs, a Takke MONy4YEHHbIE B
npoLecce yrnpaBreHus, Npu yCroBmK, YTO Takoe 00beanHeHNe OEeHEXHbIX CPeACTB NPeayCMOTPEHO
AOroBOpamMu 0OBEPUTENBHOTO YNPaBeHUs!, 3aKM0YEeHHbIMU YNPaBASOLWNM C TAKUMU y4peanTensamm
ynpasnenus. Mpu atom Ynpasnsawowmn obssaH obecneuntb BegeHne o60cobneHHoro BHyTPEHHEro
y4yeTa OEeHEeXHbIX CPeacTB MO KaXXAOMY JOTOBOPY AOBEPUTENBHOIO yrpaBneHns.

O6beguHATh LieHHble Bymarn YupeouTens ynpaBneHns ¢ LeHHbIMU Dymaramu apyrux yupegurenen
ynpaBreHus, TO €eCTb YyyuTbiBaTb Ha OAHOM §MUEBOM cyeTe Ynpaenswowero (cdete peno
Ynpaenswowero) uUeHHble Oymarn, nepegaBaemMble B yrpaBAeHUE pasHbIMU  yupeantTensamu
ynpaBreHusi, a Takke NosfyvyeHHble B MpoLecce ynpaBrieHus, Npy yCnoBun, YTo Takoe oobeanHeHne
UeHHbIX Oymar npegycMOTPEHO [OroBOpamMu [OOBEPUTENBHOMO YMpaBneHUs, 3aKMmoYeHHbIMU
YnpaensawoLwmm ¢ Takumn y4peanTensamm ynpaesneHus. lNMpu aTom Ynpaensowmn oba3aH obecnednts
BefieHne 060cobNEHHOrO BHYTPEHHETO yYeTa LieHHbIX Bymar no kaxgomy 4oroBopy AOBEPUTENBHOMO
ynpaBreHusl.

MprocTaHOBWTL onepauny C MMyLLECTBOM YYpeauTens ynpaBneHus no Hactosiwemy [doroeopy c
yBEeAOMIIEHNEM YUpeanTens ynpaBreHusi B yCTaHOBMEHHbIE 3aKOHOAATENLCTBOM CPOKU - B Criyyae,
ecnu y YnpasnsoLlero nmeetcs 060CHOBaHHOE, JOKYMEHTaNbHO NOATBEPXKAEHHOE NPEeANonoXeHne,
yTO YupeguTenb ynpaBreHnst OTHOCUTCS K MLaM, Ha KOTOPbIX PacnpoCTpaHAETCs 3akoHO4ATENbCTBO
CLA o Hanoroo6noXeHun MHOCTPaHHbIX CHETOB (danee — Hanoronnartenswmkn CLWA), n npyn atom
Yypeantenb ynpaeneHusi He MpefocTaBun 3anpalluvMBaeMyld B COOTBETCTBUM C BHYTPEHHUMU
OOKYMeHTamMu  YnpaBnsiowero  MHGopMauui,  MO3BONAKLWYH — NOATBEPAUTbL  YKasaHHoe
NpeanosiokeHNe WNM ero ONpPOBEPrHyTb, a Takke, B Cly4yae HenpeaocTaBleHus YypeauTenem
ynpaenenust - Hanoronnatenswmkom CLUA B TeueHue 15 (nATHaguaTb) pabouvx OHeR co aHA
HanpaBneHus 3anpoca YNpaBnsaloLwero cornacus (oTkasa OT NpefoCTaBfeHust cornacusl) Ha
nepegavy nHgopmauumn B Hanorosbli oprad CLLA.

PactoprHyTb HacToswmin [JoroBop B OOQHOCTOPOHHEM MOpPsiAKE, yBEOOMUB YUYpeauTens ynpasreHns
He meHee 4yem 3a 30 (TpuguaTtb) paboumx AHeW OO AaThbl NpekpaweHus [loroBopa - B cry4vae
HenpeaocTaBneHus YuypeguTenem ynpaeneHus - Hanoronnatenbwmkom CLUA B TeyeHne 15
(maTHaguaTn) pabounx gHen nocne Aatbl NPUHATMS YNPaBsioWwmM peLeHnss 0 NPUOCTaHOBIEHUM
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onepauun nHdopmMaumm, HeobxoanmMon Ans ero MAeHTUMMKaLMM B Ka4ecTBe HanoronnarenbLymka
CLWA, n (nnn) B cnyyae HenpeaocTaBreHns Yupeantenem ynpaeneHus - HanoronnarenbLiukom CLUA
cornacusa (oTkasa OT MpedocTaBfieHMs corfnacus) Ha nepegady uMHgopMaumm B Hanoroebli opraH
CLIA.

2.3 Yupegutenb ynpaBrieHusi 06s3aH:

2.31.

2.3.2.

2.3.3.

2.34.

CobnogaTb npu nogade Ynpasnstowemy PacnopsxeHus o Bo3Bpate MMyLLecTBa NOPSAOK U CPOKMU,
onpeaeneHHble pasgenom 3 HacTosiwero [Joroesopa.

MpepocTaBnaTb  Ynpasnswowemy nUCbMeHHble PacnopsxeHus Ha nepegadvy wuMyllectTsa B
yrnpaBneHne W Ha BO3BpaT YacTM WNM BCEro WUMYyLleCTBa W3 ynpaBneHuss Mo dopwme,
npeaycMOTPEHHON YNpaBnsaoLwLnMm.

Hanpasutb Ynpaensiowemy YBegomrneHne o6 M3MEHEeHMN PEeKBM3NTOB, yKasdaHHbIX B pasgene 17
HacTosiwero [oroBopa, B TOM uucrne 00 M3MEHEHMU MepCoHanbHbIX OaHHbIX, MOAMMCAHHOEe
Yypegutenem ynpaBneHusi, B cpok He nosgHee 10 (decAtb) pabounx AHeN ¢ gaTbl UBMEHEHUS.

B TeuyeHne 15 paboumx gHen ¢ gaTbl HanpaBfieHMs COOTBETCTBYIOLLEro 3anpoca YNnpaBnsoLlnMm,
npegocTaBuMTb  MHAOPMaL MO, MO3BOMSAIOWY MOATBEPAUMTL WM ONPOBEPrHYTb OBOCHOBaHHOE
npegnonoxeHue YnpasnsawoLero, YTo YupeauTenb ynpaBneHns OTHOCUMTCS K HanoronnatenbLmkam
CUWA, a Tarke cornacus Ha nepegady MHgopmMauum B UHOCTPaHHbLIN Hanorosbi opraH. [Npu aTom
cornacue Yypegutensa ynpasneHus - Hanoronnatenswuka CLUA Ha nepegady wHdopmauun B
Hanorosbin opraH CLUA aBnseTcs ogHOBPEMEHHO cOrfiacuem Ha nepegady Takom MHdopmauuun B
BaHk Poccun, dbegepanbHbIn opraH UCNONHUTENBHOW BNACTU, YNONTHOMOYEHHbIN Ha OCyLLeCcTBNeHne
byHKLMN MO NPOTUBOAENCTBUIO Neranu3aumm (OTMbIBaHMIO) LOXOAO0B, MOJTYYEHHBIX MPECTYNHbIM
nyteMm, M UHAHCMPOBaAHUIO Teppopuama, W deaepanbHbii OpraH WCMOMHUTENBHOW BracTw,
YMOJSTHOMOYEHHbIV MO KOHTPOIO U Haf30py B ob6nacTtu Hanoros n c6opos.

2.4. YypeguTenb ynpaBrieHUs1 UMeeT NnpaBo:

241,

24.2.

243.

244,

2.45.

3.

KoHTponupoBaTtb BbIMONHEHWE YNpaBnsowWwmMM NpuUHATBIX Ha cebs obsasatenbCcTB B nopsigke,
npegycMoTpeHHOM HacToswmmM [JoroBopom.

[daBaTb ykasaHuss O [OCPOYHOM BO3BpaTe YacTu WM BCero MMyLlecTBa nyTeM nogayu
Ynpasnswowemy PacnopsxeHus o Bo3BpaTe umyLlecTsa no popme, yCTaHOBNEHHOW YNpaBnsoLwmMm,
¢ cobnogeHnem nopsiaka n CpoKoB, YCTaHOBMNEHHbIX [JoroBopoMm.

B xoge wcnonHeHus HacTtosdwero [oroBopa, QAOMOMHWUTENbLHO MepegaBaTb B yrnpasreHue
YnpaBnsolweMy [OeHexHble cpeacTBa W/WNM UeHHble Oymarn c npeasapuTenbHOro cornacus
Ynpaenstouero.

TpeboBaTb OT YnpaBnswLllero npefocTaBneHns AOKYMEHTOB O AeATeNbHOCTU UM (hrMHaHCOBOM
COCTOSIHUM YNpPaBnsoOLWEro, He ABMSIOWMXCA KOMMEPYECKON TaWHOW, COrnacHo AenCTBYHOLLEMY
3akoHogaTenbcTey PO.

OTkasaTbCca OT McnonHeHusa [JoroBopa [0 UCTEYEHUs CpoKa ero OercTBUS Mpu yCrnoBuu Bbinnathbl
Ynpasnswowemy obycnosneHHoro [1oroBopom BO3HarpaxaeHus 3a nepvop A0 AaTbl NpekpalleHus
HoroBopa, v npu ycrnosn1 Bo3MeLLeHWs YNpaBnsioLeMy BCeX NOHECEHHbIX He0bXoanMbIX pacxoaoB
no [loroBopy, NMCbMEHHO yBeAOMUB Ynpasnstowero He MeHee Yyem 3a 30 (TpuguaTtb) KaneHgapHbIX
OHen Jo aaTel NpekpalleHna [Jorosopa.

I'Iopn,qox nepepaydn mnmvyllecTtea B ynpaByieHue u Bo3gpara umyljecTtea U3 ynpaBlieHUsA

3.1. CTOpOHbI yCTaHaBNMBaIT CneayoLwmnin NopsaoK nepegadn umyujecmsa.

3.1.1.

3.1.3.

[leHexHble cpeacTBa CUMTalOTCA MepefdaHHbIMW B yrnpaBreHne YNpaBnsiloleMy C MOMEHTa MUX
3auncneHuss Ha CreumanbHbld cyeT Ynpasnsitowero. dakT nepefayvM CpPeacTB B yrpaBsrieHue
NMOATBEPXKAAETCH NMaTeXHbIM MOPYYEHWEM W BLINUCKOM O MOCTYMNEHWU OEHEXHbIX CPEeACTB Ha
CneumanbHbIlA CYeT.

Be3nokymeHTapHble LeHHble Bymary cumTaloTcs nepefaHHbiMU B ynpaerneHue YnpasnsiowemMy c
MOMEHTa WX 3a4YUCNEHMSI HA NULEBbLIE CYETa MMM cyeTa [Aeno, OTKPbITble B COOTBETCTBUU C
OENCTBYIOLLMM 3aKOHO4ATENbCTBOM AN yYeTa LeHHbIX bymar, nepefaBaemMbix B ynpaeneHue. Mpu
39TOM pacxofbl, CBsI3aHHble C MEPeBOAOM LEHHbIX Gymar Ha CreumanbHble NUUeBblE cyeTa Mnu
CneumanbHble cHeTa Aeno, BosnaratTcs Ha YupeanTens ynpasneHus. MNpu nepenade LeHHbIX Gymar
CTOpoHbl cocTaBnsitoT AKT MpueMa-rnepefayn, B KOTOPOM OTpaXkaloT OLIEHOYHY CTOMMOCTb U
CTOMMOCTb LIEHHbIX Bymar B LieNsix HanoroBoro y4yeta.

[lokymeHTapHble LeHHble Gymaru, He y4uTbiBaeMble B AernosuTapusx, cuMTaloTcs nepefaHHbIMU B
ynpaBreHune ¢ gatbl nognucanust CtopoHamu AkTa npuema-nepegayun MMyLLeCTBa.

3.2. CTOpOHbI yCTaHaBnnBakT Cﬂeﬂ,yPOLLI,VIVI nopAaaoK nepenayvun B ynpasneHne nmyulectsa, npuo6pemaemoao
YI'I,DaSJ'IFHOLMUM 8 ripouyecce ucriosiHeHuUs1 Hacmosuweeso ﬂoaoeopa.

3.2.1.

MmyLecTBo, a Takke UMYLLLECTBEHHbIE NpaBa, KoTopble npuobpeTaloTcs YNpasnsiolwmm B npoLecce
UCMONHEHNA HacTosiwero [oroBopa, cuutaloTcs nepedaHHbIMU B yrpaBreHve 6e3 Kakux-nmbo
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OOMONHUTENbHBLIX ~ YKasaHWW CO  CTOPOHbI  YdpeguTens  ynpaerneHus, ©6e3 nognucaHus
OOMNOMHUTENMbHbBIX COrnalleHuUin 1 akToB.
3.3.CTopoHbl yCTaHaBNMBAOT CreayoLwmi MOpsSAOK eo3gpama U3 yrpasernieHuss 4dacmu umyujecmea
Yupegutento ynpaeneHusa 0O UCTedeHus cpoka aenctaus [loroesopa.

3.3.1. BosBpatr 4acTm wumyllecTBa U3 ynpaBneHMs NpOM3BOAUTCA Ha OCHOBaHuM PacnopspkeHus
Yypeoutens ynpasneHus 0 BO3BpaTe umylwiecTtsa no [oroeBopy, nogaHHoOro He meHee 4vem 3a 10
(Jecatb) paboumx gHen Oo gaTel Bo3BpaTa MMyllecTBa YupeauTento ynpasneHus. [pu atom gaton
BO3BpaTa UMYLLECTBa cuMTaeTcsa gaTta CnmcaHnsa AeHexHbIX cpeacts co CrneumnansHoro cyeta nmbo
COOTBETCTBEHHO, AaTa cnMcaHuns LeHHbIx 6ymar co CneumnanbHOro nuuesoro cyeta nnbo cueta geno.

3.4. CTOpOHbI yCTaHaBMNMBAKOT Cneaylowuin nopsaaok eo3spama uMmyujecmea U3 yrpasreHus 8 OoSTHOM

obbveme npu npekpaweHuu [Joeogopa B CBHA3M C UCTEYEHWEM CpOKa ero AencTBuA Wnuv B criydae
AOCPOYHOro pactopxeHus [loroBopa B CBSA3M C 0TKa3om ogHou u3 CTOpOH.

3.4.1. Ecnu nHoe He nNpegycMOTpPeHO HacTosawmm [JoroBopom, B cnyyae nogadm Yupegurtenem yrnpasneHus
PacnopsikeHns o Bo3BpaTe MMyLLecTBa B AeHeXHoN cdopme, Ynpasnsowmin B Cpok He nosgHee 10
(Oecstn) paboumx OHeM C MOMeEHTa npekpalwleHus [loroBopa peanu3yeT BCe HaxoAslMecs B
yrpaBneHnn LeHHble Oymarn, a nonyyeHHble OT peanu3auun [OeHeXHble cpeactBa U UHble
HaxogswwmMecs B YNpaBNeHWW [JeHEeXHble CpeacTBa, 3a BbIYETOM CBOEro BO3HArpaxneHusa u
npomn3BeAeHHbIX He0bXoaNMbIX pacxodos, nepedncnsdeT Ha 6aHKOBCKMIA cHeT Yupeautens ynpaBneHus
no ykasaHHbIM Y4ypeautenem ynpaeneHust B PacnopsbkeHun o Bo3BpaTe MMyLlecTBa peksusntam. B
crnyyae ecnu peanu3aums LeHHbIX Oymar HEeBO3MOXHa MO OBCTOATENbLCTBAM, HE 3aBUCALIMM OT
Ynpaensowero (B 4aCTHOCTU, HO, HE OrpaHM4MBasiCb, CIy4yasiMu OTCYTCTBUS TOProB MO LEHHbLIM
Oymaram, HeoOXOAMMOCTU pacyeTa Nno cAenkam, 3akmnioYeHHbIM YNpaensowmMm 40 AaTtbl NONyYeHus
PacnopsikeHusi 0 Bo3BpaTe MMYyLLLECTBA), TO OH 00A3yeTca B Cpok He no3aHee 5 (MaTtn) pabounx gHen
C [JaTbl NpeKpaLlleHns AeNCTBUSA 3TUX 0OCTOATENBLCTB, peanu3oBaTth LIeHHbIe ByMaru, a nonyyYeHHble oT
peanusaumm [eHeXHble cpeacTBa 3a BblMETOM CBOEro BO3HarpaxaeHus W Npous3BeAeHHbIX
HEeOOXOAMMbIX PacXOAO0B, MEPEYUCUTb YUpeawuTernto yrnpaBreHus Mno pekBu3uTaMm, yKasaHHbIM B
PacnopsikeHun o0 BO3BpaTe WMYyLLECTBa, NOAaHHbIM YuypeguTenem YynpasneHuss B CBA3N C
npekpawexHvem [Jorosopa.

3.4.2. Ecnn nHoe He npeaycMOTPEHO HacToswmM [JJoroBopom, B criydae nogayv YdpeguTenem ynpasreHns
PacnopsikeHnss o BoO3BpaTe MMyLLeCTBa B BuAe LEHHbIX Oymar, Ynpaenswowun Bo3BpallaeT
Yypegutenio ynpasneHusi MMYyLLECTBO B TOM COCTaBe, B KOTOPOM OHO (haKTMYECKM HaxoauTcs Ha
MOMEHT npekpaLleHms [loroBopa, Bknovas npaea TpeboBaHMs K TPETbUM fnuLaM, B CPOK He no3gHee
10 (Qecatn) pabouunx gHen ¢ MOMeHTa npekpaieHus Jorosopa. [Npn aTom YupeguTene ynpaBneHus
06s3aH cooOWwuTb Ynpaensowemy BCHO HeobxoauMmyto ANs WCMONHeHus ero PacnopsbkeHus
WHdopMaUMio, a Takke COBEpWUTb Bce Heobxooumble [ENCTBMS, B TOM YUCNE OTKPbITb
COOTBETCTBYIOLUME cYeTa ANA 3a4UCNeHMs LiEHHbIX Oymar. B cnyvae He ykasaHua Ydypegutenem
yNpaBneHnsi PEKBU3UTOB CYETa ANA 3a4YUCIIEHMSA LEHHbIX Bymar, CpoK UCMOMHEeHUs YNnpaBnaowmum
PacnopsikeHus YupeouTtens ynpaBneHWs yBenuuMBaeTCd Ha COOTBETCTBYWOLIMA nepuoad Ao
npegocTaBneHns YypeauTtenem ynpasneHns Heobxoammbix CBeAeHWW, a YMpaBnswowWMn He HeceT
OTBETCTBEHHOCTM 3a MPOCPOYKY Nepedayn nMyLLecTsa.

3.5.CTopoHbl  ycTaHaBNMBalOT crneylownin  mopssdoKk eosgpama uMywlecmea U3 ynpaerneHusi npu

npekpaweHuu [Joeogopa e cesa3u ¢ omka3oM YnpaBnswowero unu Ydpeautens ynpasneHus oOT
ncnonHenus [loroBopa ns3-3a HEBO3MOXHOCTUW AN YNpaBnsitoLwero IMYHO OCYLLECTBNATbL ynpaBrneHue.

3.5.1. ¥Ynpasnswowui Bo3BpallaeT YupeguTenio ynpasneHnsa MMyLLeCTBO B TOM COCTaBe, B KOTOPOM OHO

HaxoOWUTCs K MOMEHTY npekpalwleHusa [oroBopa, B cpok He nosgHee 10 (Oecatn) pabounx OHEN C
MOMeHTa npekpaLieHns [lorosopa.

3.6. CTOpoHbI ycTaHaBNMBatoT CeayoLwni mnopss0ok eo3gpama umyu,ecmaa rocrie npexkpaweHus [jozosopa.

3.6.1. YnpaBnswowun nepegaeTt Yupeautento ynpasneHus UMYLLIECTBO, NOMyYeHHOe YnpaBngaoLwmM nocne
npekpaLleHus [lorosopa B CBSA3M C OCYLLECTBMNEHUEM ynpaBneHus B nepuopn aencteusa Jorosopa, B
TedeHue 10 (QecAtn) paboymx gHel ¢ gatbl NONyYeHMs COOTBETCTBYIOLLMX LIeHHbIX Dymar n/vnv nytem
nepeyvncrneHns Ha cyeT YupeguTens ynpaBneHus, ykasaHHbii B [loroBope nvbo nepedayn LeHHbIX
Oymar Ha cueT geno, ykasaHHbIV Yuypegutenem yrnpaBneHus no 3anpocy YnpasnsioLwero.

3.6.2. Npu BO3BpaTe YupeauTenio ynpasneHWs WMyLlecTBa, YNpasBnswoWuWW Brpase yaepxatb U3
BO3BpaLLLaeMOoro MMyLLLECTBa pacxodbl, NPON3BeAEHHbIE UM (DAKTUYECKU UIN KOTOPbIE AOSMKHbI ObiTh
UM npowusBedeHbl nocne gaTel npekpawenusa JoroBopa. Ecnu dakTtuyeckue pacxogbl, MOHECEHHbIE
YnpasngwwmMm nocne pfaTbl npekpaweHus [JoroBopa, OKaxXyTcs MeHblle yAepXaHHOW CYMMbI,
Ynpaensowuin 0653aH BO3BpaTUTb OCTATOK CPEACTB YUpeauTento ynpaBneHus, a ecnuv donbLue, - To
YupeguTene ynpaeneHuns o6s3aH BO3MECTUTb YMNpPaBnsloLWeMY HEOOCTaloLWy0 CyMMYy B TeyeHue 7
(Cemun) oHen ¢ MOMeHTa nonyveHus oT YNpaBnstoLLero cyera.

3.7.0aton Bo3BpaTa wuMmyLlecTBa W3 yMNpaBreHUs 4BMASEeTCHA AaTa ChuMcaHus [OeHeXHbIX cpeactB co

CneunanbHoro cueta nunbo, ana 6e3g4oKyMeHTapHbIX LUeHHbIX Bymar — gara cnvcaHus co cyeta geno
Ynpasnswowero, Ans OOKYMEHTapHbIX LUeHHbIXx bymar — gata nognucaHus CTopoHamu AkTa npuema-
nepegayv umyLLecTaa.
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CTOpOHbI yCTaHaBNMBAKT, YTO PacnopsbkeHue Yypeautensa ynpaBrieHus O BO3BpaTe MMYyLLECTBa B
NnoniHoMm obbeme siBnsieTcs TpeboBaHMEM O pacTopXXeHUn [JoroBopa u 4OMKHO nogaBaTbCs Yupeamrenem
ynpaBrneHus ¢ cobnogeHneM nonoxeHun [Joroopa 0 Nopsake ero npekpaLleHus.

CTOpOHbI NPU3HAKOT, YTO BO3MOXHbIE YObITKW, M HApYLUEHWUs! yCNOBUN VIHBECTULIMOHHON CTpaTernm u nHble
HebnaronpusaTHbIe NOCNEeACTBUS, KOTOPbIE MOMYT BO3HUKHYTb B pe3yrbTaTe BbIMOMHEHUS YNpaBnsaoLwmm
PacnopsxkeHus Yupegutens ynpasneHus 0 YaCTUYHOM UNU NOMHOM BO3BpaTe MMyLLEeCTBa 40 UCTEYEHUS
cpoka gewncteus [JoroBopa, a Takke B pe3ynbTate oTkasa Yypegutensa ynpasneHusa ot [orosopa Jo
UCTEYEHUS CpoKa ero OeWCTBUs, ABNSATCA NOCNEeACTBUEM OEWCTBUA (NPSMbIX YKasaHun) Yupegutens
yrnpaBneHns, YTO UCKIYaeT OTBETCTBEHHOCTb YNPaBnsioLWero 3a BO3MOXHbIEe YObITKM, KOTOPbIE MOTYT
BO3HMKHYTb B pe3yrnbTaTte BbINOfHeHMs PacnopsikeHus YupeauTtens ynpaeneHus.

MHBeCcTULMOHHAA cTpaTerusi U orpaHnyYeHus Ynpasnsiowero

[Mpu ynpaBneHun umyLLecTsomM YupeauTens ynpasneHus, YnpasnsoLmi 4eNCTBYET UCKNIOYMUTENBHO NO
COBCTBEHHOMY YCMOTpeHuto, 6e3 cornacoBaHusa 1 6e3 nonyyYeHus ot Yupeautens ynpaBneHus Kakux-
nnbo ykasaHW, NOPYYEHUA WNN MHCTPYKLUMIA B OTHOLUEHWW COBEpLUEHUS COENoK M onepauuni no
[loroBopy 1 ycrnoBuin nx COBEPLLEHUSI COOTBETCTBUM C NOSIOXKEHUAMU VIHBECTULIMOHHOW cTpaTernu, 3a
UCKIMIOYEHEM OrpaHnyeHmns YnpasnstoLero no npuBeaeHnIo ypoBHS pycka Yupeantens ynpasneHus oo
YPOBHS JOMYCTUMOro, NPegyCMOTPEHHOTO NyHKTOM 4.2. HacToswero [lorosopa.

B cnyyae npeBblleHMs 4ONYCTUMOro pucka Yupeautensi ynpasneHusi, onpeaeneHHoro Ynpasnsiowmm,
Ynpaensawowun  yBegoMnsaeT  YupegoutTens  yrnpaefeHusd, He  MPU3HAHHOTO  YNpaBMsoLwmm
KBanunumMpoBaHHbLIM WMHBECTOPOM, O TakOM MPEBbLILWEHUA OOMNYCTUMOrO pucKa He no3gHee [AHs,
crnegylowero 3a [OHEM BbISIBMEHUS YKasaHHOro cobbitns. B crniyyae nonyyeHnuss OT Yupegutens
ynpaerneHunsi TpeboBaHWsi B MMCbMEHHOM BuAe O MPUBEAEHUN pPUCKa, 4O YPOBHSA OOMYCTMMOrO PUCKa,
Ynpasnsowuin 06s13aH NpMBECTM YPOBEHb pUcKa YUYpeauTens ynpasfeHus B COOTBETCTBME, B Nopsiake
N CPOKN, NPeayCMOTPEHHbIE BHYTPEHHUMN OOKYMEHTaMM YNpaBnsAoLLLEero.

OTyeTHOCTb M yBegOMNeHuUs YnpaBnaroLwero

Ynpaensawowun 0683aH exekBapTanbHO, B CPOK He no3gHee 15-ro paboyero AOHs KBapTana,
cnegyowero 3a oT4eTHbIM kBapTanom (OTYeTHbIN nepuopn), NPeAcTaBnsaTb YUYpeauTenio ynpasrneHus
OTY4ET O [JEeATEeNnbHOCTM MO [OOBEepuUTENbHOMY ynpaBreHuto (ganee — OTYeET) COOTBETCTBYHOLLMN
TpeboBaHNs HopMaTuBHbIX akToB baHka Poccun.

Ynpaensawowmin npeacraBnseT no NMCbMeHHOMY 3anpocy Yupeautensa ynpasrneHus OTyeT B CPOK, He
npesbiwatowmun 10 (Jecatn) pabounx OHeW C gaTbl MOMYYEHWs 3anpoca Ha AaTty, YKasaHHY
Yuypegutenem ynpasneHns B 3anpoce, a ecnu Takas gaTta He ykasaHa — Ha gaTy nornyyeHus 3anpoca
Ynpasnsowmm.

Ynpaenawwmin npu npekpaweHun [JoroBopa B Cpok He nosgHee 30-ro kaneHaapHOro HA ¢ Aathbl
OKOHYaHUA KBapTarna, B KOTOPOM npekpatuncsa [loroBop, npeactaBnsaeT Yupeguteno ynpasnexHmsa OTueT
3a nocnegHun nepuoa,.

OT4yeTHOCTb, NMpegycMoTpeHHas nyHkTamu 5.1.- 5.2. [loroBopa, cyMTaeTcsl NPUHATOM M 0O0OpPEHHON
Yupegutenem ynpaBneHus, ecnu no uctedeHun 5 (Matn) pabounx OHen, crnegywowmx 3a OHEM
npeactaBneHnss YnpasnsloWUM COOTBETCTBYIOLLEro [JOKYMeHTa, Ynpasnsawwui He nonyuun oT
Yupeautensa ynpaeneHuss B MUCbMEHHOW oOpMe MOTUBMPOBAHHbIE 3aMeyvyaHusi U BO3paXeHus K
npegocTaBneHHON OTYETHOCTMU.

B cnyyae nony4yeHus saamevaHuin 1 Bo3paxeHui YupeauTernsa ynpasrneHns K OTYETHOCTU, YNPaBnaoLwmim
B cpok He nosgHee 10 (Jecatn) paboumx gHen HanpaensdeT YypeauTenio ynpaBrneHue NOSICHEHWUs K
oTtyeTHoCcTU. Ecnin no ncrteyenun 5 (Matun) paboumnx gHewn, cnegyrowmx 3a QHEM nepegaymn Y npasnsowmm
NOSICHEHUS, YNpaBnsoLwWwmnin He nony4nn ot YupeguTensa ynpasneHns B NMCbMeHHOW popme 3amevaHus
N BO3paXKeHWs K NpedoCTaBNeHHOMY MOSCHEHMIO, OTYETHOCTb CYMTAETCA NPUHATOM YypeauTenem
ynpaBneHus. B cnyyae BO3HMKHOBEHMS CMOPOB, CBHA3aHHbIX C COAEPXaHWeM OTYETHOCTW, OHM
paspelatotrca CTopoHaMu MyTEM [OPYXKECKMX MeperoBopoB, a MNpwv HeOOCTUXKEeHWW cornacus — B
cynebHoM nopsigke B COOTBETCTBUM C AEWACTBYIOLLMM 3aKOHOA4ATENbCTBOM PO.

OTtueTbl 1 obsi3aTenbHble YBEAOMIEHUS NPEACTABNATCS YNpaBnaowWmMM Yupeautento ynpasneHns B
dopmaTte PDF nytem mx pasmelleHuss B MHpOpMaLMOHHOM cepBuUce AN YypeauTens ynpasrneHus
«JInuHbIN kKabuHeT» B ceTu MHTepHeT no agpecy www.alfacapital.ru (ganee — «JIM4HbI KabWHET) M
CcUMTalTCsa NPeaoCTaBneHHbIMU YNPaBnsoWmMM U Nony4YeHHbIMU YupeauTenem ynpasneHus ¢ MOMeHTa
Takoro pasmerleHust B «JIM4HOM KabmHeTe».

YKasaHHble OTYeTbl U yBeOOMIIEHMS codepxaT hamunnm n MHULManbsl COTPYAHMKOB YNpPaBnsoLwero,
YMONTHOMOYEHHbIX Ha NognMcaHne OTYETOB M YBEAOMIIEHUI, npupaBHMBaemble CTOpoHaMu K nognucu
(ACIT). MNognucbiBas HacToswwmy [orosop, Yupeawutenb ynpaBreHWs corfnawaeTcs Ha nonyyeHue
OTYETHOCTM U BCEX yBeAOMMeHun no [JoroBopy C MCNONb3oBaHMEM WHPOPMALMOHHOIO cepBuca
«JIn4HbIN KabuHeT», B TOM uucne Ha pasmelleHne B «JIM4yHOM KabuHeTe» WHbIX OOKYMEHTOB U
WHpopmaumm 06 wmmyllectBe YupeouTtens  ynpaBreHus, HaxoAswemcs noA  ynpaBreHuem
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Ynpasnawwero. [doctyn K «JIudHOMY KabuHETy» cuuTaeTcs MpefcTaBfeHHbIM  YNpPaBnsowmm
YupeguTenio ynpaBneHnsi C MOMeHTa NpeacTaBneHns emy YNpasnsiowmM aBTOPM3aUMOHHbBIX AaHHbIX
(norvH, naponb) nocpeacTBOM OTMpPaBKM YupeauTtento ynpaeneHust coobuieHuss (CMC) Ha Homep
MOBUnbHOro TenedoHa, ykasaHHbin B [loroBope Nubo anekTpoHHOro coobLeHns Ha agpec aneKTpOHHON
noyTbl YupeauTens ynpasneHusi, ykasaHHbli B [loroBope. Bce obsizaTensHble yBeAOMMNEHNS, OTYETbI U
WHble [OOKYMEHTbl, MOoAMexaiive npenoctaBneHnto Ynpaenswwmm YupeauTento ynpasneHuss no
[orosopy, cuntarTca Hagnexawimm obpasomM npesocTaBneHHbIMU YUpeanTento ynpaBneHusl, eCrii OHu
pasmeLlleHbl YNpasnawwmm B «JInuHOM kabuHeTex.

Ynpasngawowmii octaenset 3a cobor npaBo, MO CBOEMY YCMOTPEHWUIO, HanpaenATb 0bs3aTenbHble
yBEeOOMITIEHNS, OTYEThI U MHblEe AOKYMEHTbI, MOAexallme NnpeAcTaBneHunio YnNpasnsaowmum YypeanTento
ynpaBneHus no [oroBopy B MUCbMEHHOM BMAE MOYTOBLIM YBEAOMSIEHMEM Ha agpec Yupegutens
yrnpaBneHus, ykasaHHbii B [loroBope nunbo B 3MNeKkTpOHHOW opMe MO 3MNEKTPOHHOMY agpecy
Yupegutenss ynpaBrieHusi, YykasaHHOMy B [loroBope, 4TO TakKe CYMTAEeTCs Hagnexawum
npeacTaBneHnem JOKyMeHToB no [orosopy.

6. MeTtogumka oueHku nmyilectsa. [loxoa ot ynpaBneHUs UMyLLECTBOM

6.1. OueHoYHaa CToMMOCTb NepeaBaemMoro B yrnpasreHue umyllectsa 019 yenel onpedeneHusi 0oxoda ot
ynpaBreHnsi paccunTbIBAeTCs Kak CyMMa AEHEXHbIX CPEACTB U OLEHOYHOW CTOMMOCTU LieHHbIX Gymar,
COCTaBMSOLWNX UMYLLECTBO, NepefaHHOe B yrpaBreHue, Ha aaTy nepegayu.

6.2. OueHoYHas CTOMMOCTb BO3BpAaLL,AaeMOro 13 yrnpasrneHus umyllectaa ons yeneud onpedeneHusi 0oxo0a om
yrnpaesieHuUsl pacCYNTbIBAETCS Kak CyMMa AEHEXHbIX CPEACTB U OLEHOYHOW CTOMMOCTW LieHHbIX Bymar,
COCTaBMSOLWMX BO3BpaLLaeMoe NMYLLIECTBO, Ha AaTy nepegaydu.

6.3. OueHoYHas CTOMMOCTb HaxoOsAWeEerocs B ynpaBneHUM nMmyLlectBa 8 yessx onpedeneHus doxoda OT
yNpaBfeHNsi paccYMTbIBAETCS Kak CyMMa [EHEXHbIX CpeacTB, [AnebuTopckon, KpeouTopckown
3a0/MKEHHOCTM M OLLEHOYHOW CTOMMOCTH LIEHHBIX OyMar, COCTaBnNsIoLWLMX MMYLLECTBO, Ha OTYeTHyI0 AaTy
(nocnegHwi KaneHgapHbIN AeHb KBapTana).

6.4.B cnyyae ecnm B TeueHune OTYETHOro nepuoga, 3a KOTOPbIA paccYUTbIBAETCA O0X04, B COCTaB
UMYLLECTBA, HaXOASALWErocs B yrnpaBneHun, JOMONHUTENBHO NepeaaBanoch UMYLLECTBO, TO ANS Lenew
onpefeneHns Joxoda OUEHOYHast CTOMMOCTb MMyllectBa Ha OT4YeTHyw [aTy yMmeHbluaeTcsl Ha
OLEHOYHYI0 CTOMMOCTb AOMOMHUTENBHO NepeaHHoro MMyLLECTBA.

6.5.B cny4ae ecnu B TedeHne OTYETHOrO Neproaa YacTb UMYLLLECTBa BO3BpaLlanachb U3 ynpasneHus, To ans
uenewn onpegeneHus 4oxoaa, oLeHoYHasi CTOMMOCTb MMyLecTBa Ha OTYETHYIO JaTy yBenMymBaeTcs Ha
OLEHOYHYI0 CTOMMOCTb BO3BPAaLLEHHOIO 13 yrpaBrieHnst UMyLLECTBA.

6.6. Joxon OT ynpaBneH1s MMyLLEeCTBOM, paccunTbiBaeTca Ha OTYETHYIO AaTy Kak pasHuLia Mexay oLeHOYHON
CTOMMOCTbIO MMyLLecTBa Ha OTYETHYIO AaTy U OLLEHOYHOWN CTOMMOCTBLIO UMYLLLECTBA Ha NPeLLIECTBYOLLYHO
OT4eTHyIO AaTy, C y4eToM nonoxeHun n. 6.4.1n 6.5. [loroopa.

6.7. CTOpOHbI yCTaHaBMMBAKOT CNEeAYLWY MEeTOAMKY OLEHKM MMYLLECTBa YdpeauTens ynpasreHus npu
npueme ux B ynpasneHue oT Yupeautens ynpasneHus u npu ykazaHum B OTyerTe.

6.7.1. OueHoyHasi cmoumMocmb UMywecmea, nepedagaemMozo 8 yrpasrfieHue, pacCiNTbIBAETCA Kak CyMMa
OEHEXHbIX CPeACTB 1 OLEHOYHOM CTOMMOCTM LieHHBbIX Bymar, onpegensemas nepegatoiien CTOpoHon Ha
AaTy nepepfauu, BKMovas gaty nepegadn. MmyulectBo nepepaeTcs B ynpaBrieHWe Mo OLEHOYHOW
CTOUMOCTMW.

6.7.2. OueHoyHasi cmoumMocmb UMyuwjecmesa, 8038pau,aeMoeo U3 yrnpaesrneHus, pacCYNTbIBAETCH Kak cymmMa
OEHEXHbIX CPeAcTB, 0ebUTOpCKOW 3a40MKEHHOCTUN, BO3HUKLLEN B pe3ynbTaTe ucrnonHeHus [Joroeopa,
OLEHOYHOM CTOMMOCTU LeHHbIX Bymar, cocTaBmnsoLlmMx Bo3BpallaeMoe MmyllecTBo, onpepensemas
nepepatowen CTopoHOM Ha JdaTy nepefaqu, BKoYas naTy nepegadn, C y4eTOM CYLLECTBYHOLLUX
06s3aTensCTB MO HacTosAwemy [lorosopy.

6.7.3. OueHoyHasi cmouMocms uMywiecmea, Haxo0sUWeaocs 8 yrpassaeHuU, B Lensx onpeaeneHusa goxona
OT yNpaBIieHUs PacCYMTbIBAETCS Kak CyMMa OEHEXHbIX CPEACTB Y OLLEHOYHON CTOMMOCTMU LiEHHbIX Oymar,
cocTaBnsowmnx Mmyectso, 4eOUTOPCKON, KpeaNTOPCKOM 3a0MKEHHOCTM MO COCTOSAHUIO HA OTYETHYHO
aary.

6.7.4. OueHo4Has CTOMMOCTb [EHeXHbIX CPeaCcTB, BXOAdLLMX B COCTaB UMYyLLECTBa, paBHa CyMMe 3TUX
AEHEXHbIX CPeacTB, BblpaXeHHoN B pybnsx Poccuiickon ®eanepauun.

6.7.5. OueHoyHass cmoumocmb UeHHbIX bBymaz, Haxo0sawWuxcs 8 ynpaeneHuu, ykasbieaemass 8 Omyeme,

onpefensieTcsa B cnefyroLiem nopsake:

e [Ns aKkuui U naeB POCCUNCKUX U MHOCTPAHHLIX AMUTEHTOB AonyLleHHbIX K Topram 3A0 «doHaoBas
Bupxxa MMBB» (onanee — MockoBckas bupxa) — no peiHO4YHOM LeHe marketprice3, paccunTbiBaeMom
MockoBckon Bupxen. Ecnu Ha gaTty onpegeneHunst OLeHOYHOM CTOMMOCTU LIEHHOM Bymaru pbiHOYHas
ueHa MockoBckon bupxen He paccumMTaHa, TO OLEHOYHOW CTOMMOCTBbIO LiEHHOW Dymarun siBnseTtcs
nocnegHaa paccynTaHHasa pblHOYHasA LeHa Ha Mockosckon bupxe 3a nocnegHue 90 gHen. Ecnn Ha
MockoBckoln Bupxe pblHOYHas LieHa He paccyMTaHa HW Ha OOHY M3 AaT, TO OLEHOYHOM CTOMMOCTbLIO
LleHHoM ByMarm MHOCTPaHHOro 3MUTEHTA ABMSETCS ee pbIHOYHAA LieHa, paccuntbiBaemasa bnymbepr
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(MeToaMKa B3ATUS KOTMPOBKM, KaK N ANS MHOCTPAHHBIX LIeHHbIX Bymar, ncnonb3yeTcs KOMNO3uT) Ha
AaTy onpegeneHvs ctoumocTu. Ecnu Ha gaTy onpegeneHns OLEHOYHON CTOMMOCTY LIeHHONM Bymarm
pblHOYHasA ueHa bnymbepr He paccyuTaHa, TO CTOMMOCTbIO LIEHHON Bymary siBnNseTcs nocrnegHsas
paccuuTaHHas pblHOYHas LeHa Ha bnymbGepr. Ecnn 1 Ha MMBB BnymbGepr pbiHOYHasa LeHa He
paccyMTaHa HW Ha OgHYy M3 daT, TO CTOMMOCTb LeHHoW 6ymaru onpegensercs no ueHe ee
npuobpeTteHus;

AN KYMOHHbIX obnuraumii M obnurauum MHOCTPAHHbIX 3MUTEHTOB, OOMYLEHHbIX K TOpram Ha
MockoBckon Bupxe - Mo pbIHOYHOW UeHe, onpegensieMon B nopsigke, ycTaBrieHHOM ab3auem 2
HaCTOALLLEro NyHKTa, U yBENIMYEHHON Ha BENIMYUHY HAKOMIEHHOro KyNMOHHOro A0X0Aa, PacCHMTaHHYIo
Ha faty onpefeneHns pblIHOYHOW CTOMMOCTM, UCXOAA U3 KYNOHHOW CTaBKM MO COOTBETCTBYOLLEMY
BbIMYCKY O6Gnuraumm, yCTaHOBNIEHHOW Ha TEKYLMA KYNOHHbIN MepwoA, W, B Cry4ae OTCyTCTBUSA
PbLIHOYHOW LieHbl N0 UToram TOProBoro AHs, No CpeHEB3BELLUEHHOW LieHe Mo UToraMm TOProBoro AHs,
YyBENNYEHHON Ha BENNYUHY KYMOHHOIO A0X0A4a, PaCCYMTaHHY0 Ha AaTy NPOBEeAEHUS OLeHKM, ucxoas
M3 KYMOHHOM CTaBKW MO COOTBETCTBYIOLLEMY BbIMYCKYy obnurauun, yCTAHOBMEHHOW Ha TeKyLiun
KynoHHbIN nepuod. Ecnu Ha MockoBckon Bupke pbiHOYHas LieHa He paccuuTaHa HU Ha OgHy 13 aarT,
TO CTOMMOCTb LIEHHOM Bymarn pocCUMCKOro aMMTeHTa onpeaensieTcs no LeHe ee npuobpeteHus, n
CTOMMOCTb 06nMraLMm NMHOCTPaHHbLIX AMUTEHTOB ONpeaenseTcs B cooTBeTcTBUM ¢ AbB3auem 5;

ANsi SMUCCUOHHBIX LIEHHbIX Bymar, He AONyLEeHHbIM K Topram Ha AaTy onpeaernieHuns oueHOYHON
CTOMMOCTY - MO LieHe npuobpeTeHuns;

ANS UHOCTPaHHbIX LeHHbIX Bymar, He gonylleHHbIX K Topram Ha MockoBckon Bupxke - no ueHe
3aKkpbiTMa pbliHKa (Bloomberg last), ny6nukyemon wHdpopmaumoHHon cuctemon «bnymbepr»
(Bloomberg), npu HanuumMm HECKONbKMX yKa3aHHbIX LEeH npuoputeT nMmeeT ueHa Bloomberg last ¢
Hanbonbwmnm obvemom. Mpu OTCYTCTBUM yKa3aHHOWM LieHbl OLeHOYHAask CTOMMOCTb onpeaensercs
nucxogs us ueHbl npeanoxenns (Bloomberg Bid), npyn Hannyinm HECKONbKNX yKa3aHHbIX LLeH npuopuTeT
umeeT ueHa Bloomberg Bid ¢ Hanbonblwmm o6bemom. Ecnn nHdpopmaums no BeilleykasaHHbIM LeHaM
OTCYTCTBYET, ANSA onpefeneHnst oLeHOYHON CTOMMOCTU UCNONb3YyeTCcA MHpopMauus 0 CpefHen LieHe
NPeanoXeHNA y4acTHUKOB TOProB AaHHow LeHHon 6ymaron (ALLQ Bid BGN).B cnyyae, ecnu ueHa
ALLQ Bid BGN oTcyTcTBYeT (EQUHCTBEHHbIN Y4aCTHUK TOProB), B LIENsAX OLEHKN NPUHUMaeTCs LueHa
npeanoxeHus atoro yyacTtHuka (BID). MNpu oTCyTCTBUMM yKasaHHOW LieHbl OLEHOYHas CTOMMOCTb
onpedensieTca UCXoAs M3 LEHbl 3aKkpbiTUA yKa3aHHOro yvactHuka Toproe (LAST). [pwu
HEBO3MOXHOCTW ONpeaenuTb LieHy B Bbllleyka3aHHOM nopsigke (OTCYTCTBME COOTBETCTBYHLLEN
LeHbl/oTcyTCTBME UMHopMaumn ob obbemax) B Uensx onpeaeneHnss OueHOYHOW CTOMMOCTM
npuvHumaeTcs ueHa Bloomberg last ¢ Hanbonbwmm o6bemMom Ha NOCNeaHUA TOProBbln AeHb, Korga
umenacb nHdopmaumsa o Takmx obbemax. B cnyvae oTcyTcTBMSA 3TOM MHAOPMAaLMKU OLEHOYHas
CTOMMOCTb paccumTbiBaeTcs no ueHe Bloomberg Bid ¢ Hanbonbwmm obbemom, onpegensemon B
TakoMm >xe nopsiake. [py oTCyTCTBMU LieH, OnpeaensiemMblX B yka3daHHOM Bbllle Nopsiake, oueHoYHas
CTOMMOCTb UHOCTPaHHON LieHHON Bymaru onpeaenseTcs no ueHe ee NnpuodpeTeHus;

ANst MTHOCTPaHHbIX LeHHbIX Bymar, KpoMe obnuraumii, No LeHe 3akpbiTusa pbiHka (Bloomberg last),
nybnukyeMon mHdopmMauMoHHon cuctemon «bnymbepr» (Bloomberg), npyu HanMunmM HeCcKOMNbKMX
yKasaHHbIX LleH NpuopuTeT umeeT LeHa Bloomberg last ¢ Hanbonbwmnm o6bemomMm;

npyM OTCYTCTBMM YKa3aHHOW LEHbl OLEHOYHasi CTOMMOCTb OfpedenseTtcs WCXOAs W3  LeHbl
npegnoxenns (Bloomberg Bid), npn Hannuum HECKONbKUX YKa3aHHbIX LeH NpuopuTeT MMeeT LieHa
Bloomberg Bid ¢ Hanbonbwmm o6bemom.lpu OTCYTCTBMU yKa3aHHOM LieHbl OLeHOYHast CTOMMOCTb
onpegensieTcs WUCXoAs W3  LUeHbl 3aKkpblTUS yKasaHHOro ydactHuka ToproB (LAST). [Mpu
HEBO3MOXHOCTU ONpefenuTb LieHY B Bbllleyka3aHHOM Mopsiake (OTCYTCTBME COOTBETCTBYIOLLEN
ueHbl/oTcyTCTBME WHOopMaumMm 06 obbemax) B Uensdx onpederneHns OLEeHOYHOW CTOMMOCTU
npuvHumaeTcs ueHa Bloomberg last ¢ Hanbonblwmm o6bemMom Ha NOCNeAHWI TOProBbIA AeHb, koraa
uMmenacb MHdopmaumsa o Takux obbemax. B cnyvae oTcyTcTBMSA 3TOM MHpOpMaLMKM OLEHOYHas
CTOMMOCTb paccuuTbiBaeTcs no ueHe Bloomberg Bid ¢ Hanbonbwmm o6bemom, onpeaensemMon B
TakoMm >xe nopsigke. [py oTCyTCTBUM LieH, OnpeaensemblX B yKka3aHHOM BbIlLe MOPSAKe, OLEeHOYHas
CTOMMOCTb UHOCTPaHHON LieHHOWN Bymaru onpegenseTcs no ueHe ee NnprobpeTeHus;

OLEHOYHas CTOMMOCTb LIeHHbIX GyMar, BKIMOYEHHbIX B COCTaB MMYLLECTBA B pe3yribTaTe KOHBepTauum
B HUX KOHBEPTUPYEMbIX LEHHbIX ©Oymar, npu3HaeTcsa paBHOW OLEHOYHONW CTOMMOCTHU
KOHBEPTMPOBAHHBIX LieHHbIX Gymar, CKOPpeKTMPOBaHHOW Ha KO3ULMEHT KOHBepTauum B criyyae,
ecnu oH onpegeneH. MNonoxeHnsa gaHHoro ab3aua NPUMEHSAIOTCA 40 BO3HUKHOBEHUSI PbIHOYHOW LiEHbI
LeHHbIX Bymar, Nony4eHHbIX B pe3ynbTate KoHBepTauuu.

OL|EHOYHAas CTOMMOCTb LieHHbIX Gymar, BKIIOYEHHbIX B COCTaB MMYLLECTBA B pe3ynbTaTe KOHBepTaumm
B HUX KOHBEPTUPYEMbIX LEHHbIX ©Oymar, mnpu3HaeTcsa paBHOW OLEHOYHOW CTOMMOCTM
KOHBEPTUPOBAHHbIX LieHHbIX Bymar, CKOPPEeKTUPOBaHHOW Ha KO3 ULMEHT KOHBEpTaLUunM B criyyae,
ecnu oH onpegeneH. NonoxeHnsa gaHHOro ab3aua NPMMEHSTCSA A0 BO3HUKHOBEHWS PbIHOYHOM LIEHbI
LEeHHbIX Bymar, nonydYeHHbIX B pe3yrnbTaTte KOHBepTauuu.

ANS VHbIX LeHHbIX 6ymar - CTOpoHbI ONpeaensoT B AONOMHUTENbHBIX COrnalleHnsx K JJorosopy.
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6.7.6. OueHo4Has CTOMMOCTb 00A3aTeNbLCTB MO OUPXKEBBLIM (PbIHOYEPCHBIM KOHTpPAKTaM U OnuMoHaM, ecnm

6.8.

6.9.

7.2.

7.3.

74.

8.2.

8.3.

8.4.

8.5.

OHW  NpeaycMOTpeHbl  WMHBECTWUMOHHOW  CcTpaTernen, onpegenserca Mo  pacyeTHOM  LeHe
COOTBETCTBYIOLLEr0 POCCUNCKOro opraHvM3aTropa TOProBiu, U YYNTLIBAETCHA B COCTaBe ocTaTka CpeacTB
Ha bpokepckoM cyeTe. OLueHOoYHas CTOMMOCTb 0653aTeNbCTB N0 BHEOBUPKEBBIM CPOYHBIM UHCTPYMEHTaM
NPU3HaeTCs PaBHOMW HYMO A0 MOMEHTa HaCTyMNNeHNs UX UCMOMNHEHMS.

CTOpOHbI  OOroBOpUANCH, YTO NPU CAMCAHMM LEHHbIX Oymar, BXOOsAWWMX B COCTaB MMyLLEeCTBa
Yupegutena ynpaeneHus, ucnonbdyetca cnocod ®MPO (no nepBoHavanbHOW CTOMMOCTU NEPBbIX MO
BpeMeHn npnobpeTeHuns LeHHbIX bymar).

CymMMa geHexHbIX CpeacTB M 00a3aTenbCTB B MHOCTPAHHOMW BanioTe nepecyuTbiBaeTcs B pybnu no
Kypcy, ycTaHoBneHHomy LleHTpaneHbiM 6aHkom Poccuiickon Pefgepaumm Ha 4aTy OLEHKU MMYLLLECTBa.

BosHarpaxaeHue YnpaBnsirowiero

. Pasmep BosHarpaxaeHus Ynpasnsatowiero onpegensietcss CTopoHaMu B 3aBUCUMOCTU OT COrnacoBaHHOM

MHBecTMUMOHHOM CcTpaTerMn, W yKkasbiBaeTCd B AOMNOnHUTENbHoOM cornaweHnn CTopoH 06
MHBECTULMOHHON CTpaTernn, SBNSAIOLLEMCSH HEOTbEMITEMOWN YacTbio HacTosiwero [lorosopa.
BosHarpaxaeHvne YnpasnsaoLwero BbinNiaynBaeTcsd emy Ha OCHOBaHUWM NPeAcTaBNeHHOro YypeauTenio
ynpasneHns OT4yeTa 3a cHeT MMYLLECTBa, HaxoasLerocs B ynpasneHum no [Jorosopy.

Ecnu ViHBeCTMUMOHHON CTpaTermen He NpegyCcMOTPEHO MHoe, YNPaBnaoLWwni HAYNCNSET U yaepKmBaeT
BO3HarpakgeHue 3a Kaxapli KaneHaapHbI kKBapTan ynpasneHust umywectsom (OT4eTHbIV nepuogd), a B
crnyyae [OCPOYHOrO npekpalwleHus pfdencteusa [oroBopa — 3a dpakTuyeckoe Bpems yrpasreHus
MMYLLECTBOM C NocriegHen OTYETHOW AaThl A0 AaTbl MpekpaLleHnst cpoka gencteus Jorosopa. Bosspat
YupeguTenio ynpaBreHus BO3HarpaKO4eHUs, HaYMCMEeHHOro W yAepXaHHOro YnpasnsowuMm 3a
npegelaywme OTyeTHblE Neproabl, He NPON3BOAMNTCS.

B cnyyae HepocTaTtodHOCTM cpeacTB Ha CneunanbHOM cyeTe Ans BbiNNaTbl BO3HArpaXKgeHus, B TOM
yucrne npu npekpaweHun [lorosopa, YnpaBnsawLLmi N0 CBOEMY BbIOOPY peanu3yeT 4acTb LeHHbIX Oymar,
HeobxoaMMyto Ans yaepXKaHus NpuymnTatoLLerocs emy BosHarpaxaeHus, nmbo BbicTaBnseT YypeanTento
ynpaBreHnsi CYEeT, KOTOPbIN AOIMKEH ObiTb onnayeH B TedeHue 7 (cemb) pabounx gHen.

Pacxoabl

. Bce Heobxogumble n AOOKyMeHTalrlbHO noaTtBepXXaAeHHble pacxodbl, KOTOPbIE yﬂpaBJ’IﬂIOUJ,I/Iﬁ ynnatun npu

MCrnonHeHnn ceomx obs3aHHOCTeW No HacToswemy [loroBopy, nognexart BO3MELLEHMI0 U3 UMYLLEeCTBa,

HaxopgsdLerocs B ynpaBreHuu, B pa3mepe akTnyecknx 3aTpart.

K Takum HeobxoamMmbIM pacxodam, B YaCTHOCTU, OTHOCATCS:

e perucTpaumoHHble cbopbl U MHble cOopbI, B3MaemMble Npu nepeperucTpaunm npas cobCTBEHHOCTU
LUeHHbIX Oymar, HaxOAsWWXCH B YNpaBfeHwWu, ynnadMBaemble B MOMb3y PerncTtpaTtopoBs U
Aenosntapues,

e BO3HarpaxgeHve Aeno3nTapues/perncTpaTopoB 3a BedeHWe CYeTOB [Aeno/nMuueBblX CYETOB, Ha
KOTOPbIX YYUTBIBAKOTCH LeHHble Bymaru, HaxoasLwmecs B ynpaBieHuu,

KOMWCCUOHHbIE COOPbI TOProBbIX CUCTEM, BUPXKEeBbIX NMOLLAAoK,
BO3HarpaxgeHve 6pokepoB, NPMBREYEHHbIX YNPaBAsOWMM ANS COBEPLUEHUS CAENOK C LEeHHbIMU
Bymaramu, AeHexXHbIMU cpeacTBaMm, COCTaBMALWMMY UMYLLECTBO YUYpeanTens ynpaBneHus,

e pacxodbl Ha HoTapuanbHOe YyAOCTOBEpeHWe AOKYMEHTOB AN OTKPbITUS HeOOXOAMMBbIX CHETOB Mo
Oorosopy,

e pacxofdbl, BO3HMKLLNE B CBA3M C peanv3aumei npasa YnpaBnsoLwero Ha y4actme B cyaebHbIX cnopax
B KayecTBe WuCTUa, OTBETYMKa WNM TpeTbero nuvua Mo WckaM B CBA3W C OCYyLECTBIEHMEM
OOBEpUTENbHOMO YNpaBfeHus MMyLEecTBOM, B TOM 4MCne CyMMbl CygebHbIX wu3gepxek u
rocy4apCTBEHHOW MOLWUNUHbI, ynradvMBaeMble YMpaBhsioOWMM, B CBA3W C yKa3aHHbIMK Criopamu.
Yyactne B cygebHbiX Mpoueccax M yKkasaHHble pacxodbl OCYLWECTBASATCA YNpaBnswwmMm C
npeaBapuTENbHOro cornacusa Yuypeautens ynpasneHus,

* VHble JOKYMEeHTanbHO NoATBEPXKAEHHbIE pacxoabl, MOHECEHHbIE YNPaBsAoLLMM MPU OCYLLECTBIIEHUN
ynpaBneHusi umyLecTsom no [orosopy.

Bbllweyka3aHHble pacxogbl Mo Mepe HeobxogumocTu, 6e3 [OMONHUTENbHOrO COrfacoBaHUsA C

Yupegutenem ynpaeneHus, 3a WUCKIOYEHWEM pacxodoB B CBSA3M C yvacTvem B cygebHbix cropax,

YOEPXKMBAKOTCA YNpaensowum B Xoge WchnonHeHus [loroBopa w3 uMyLLEeCcTBa, HaxogsLlerocs B

ynpaBrneHuu, n otpaxatotcsa B OTyeTe YnpaBnsioLero.

lMpu HegoCTaTOYMHOCTM AEHEeXHbIX cpeacTB Ha CneuvanbHOM cyeTe, MO MMCbMEHHOMY TpeboBaHuIo

Ynpasnswowero, YdpeauTenb ynpaBneHusi B TedeHune 7 (cemb) pabodnx gHer ¢ MOMEHTa nonyyeHus ot

YnpaBnsioLwero COOTBETCTBYIOLLEIO CYeTa, NepeuncnseT Ha cHeT YNpaBnsioLwero, ykasaHHbI B pasgene

17 HacToswwero [JoroBopa, Heo6xoauMyto A5 Bo3MeLLeHUs He0BXOAMMbIX PacxodoB CyMMY.

Pacxogpl, cBfA3aHHble C nepefadveln umyllecTBa YypeguTens yrnpasreHuWs B ynpaBreHve U C ero

BO3BPaTOM W3 yNpaBsrieHnsi, HeceT Yupeauternb ynpasneHus.
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8.6.Mpn Bo3BpaTe YupeauTeno ynpaBneHUs UMyLLeCTBa, Haxo4sWerocs B YynpaBreHun, B CBSA3U C
npekpalleHvemM cpoka genctausa Jorosopa, YNpaensowmi yaepxusaeT n3 BO3BpaLLlaemMoro MmyLlecTsa
pacxofbl, NPOV3BEAEHHbIE UM (haKTUYECKM UM KOTOpble AOMKHbI OblTb MM MPOM3BEAEHbI B CBA3N C
OCyLLleCTBNEeHMEM WM ynpaBneHua wumywectsoM. Ecnu aktnyeckue pacxofbl, MNOHECEHHbIE
YnpaBngwwmmMm nocne paatbl npekpaweHus [loroBopa, OKaXyTCA MeHblle YOEpXaHHOW CyMMbl,
Ynpasnawowmn obssaH BO3BpaTUTb OCTATOK CPEACTB YJpeauTenio ynpasneHus, a ecnv bonblue, TO
Yupegutenos ynpaeneHusi 06s3aH BO3MECTUTb YNpaBnsooleMy HeOOCTalLWyl CyMMy B MOpsiake,
npeaycMOTPEHHOM OTAENbHbIM cornawieHeM CTOPOH.

9. HanoroBble o6si3aTenbCcTBa

9.1.Ynpasnsawowmn B cooTBeTcTBUM C HanoroBbiM kogekcom P® aBnseTcsa HanoroBbiM areHToMm Mo
WCUYUCIIEHWNIO, YOEPXKaHUIO M MEPEUYNCIEHMIO Hamora Ha Aoxoabl U3NYECKMX L, B OTHOLUEHUN CYMM
J0X000B, MOMYYEHHbIX YupeauTenem yrnpasneHus no HacToswemy [loroBopy.

9.2.Mo TpeboBaHuio Yupeantens ynpasneHud, YnpasnsoLLmi npeactaBnset emy no Mtoram KaneHgapHoro
roga cnpasky dopmbl 2-HOPJ1 B cpok He paHee 01 anpend roga, cneayoLwero 3a kaneHaapHbIM rofoMm,
a npuv nonHOM BO3BpaTe UMyLLEeCTBa M3 yNpaBreHnsa 4O OKOHYaHWS KaneH4apHoro roga — cnpasky (oopMbl
2-HO®J1 B cpok He no3gHee 10 (JecaTtn) paboymx gHen, C MOMEHTa NONy4YeHUss NUCbMEHHOrO 3anpoca
Yuypeautensa ynpasneHus, npyu ycrioBUn OTCYTCTBUSA y YupeauTens ynpaBneHuss Ha MOMEHT 3anpoca
ApYrnx 0encTBYHOLNX 4OrOBOPOB AOBEPUTENBHOMO yrNpaBneHus ¢ YNpasnsowmm.

10. OTBeTcTBEHHOCTbL CTOPOH

10.1. TMpu mncnonHeHmn Hactoswero [oroBopa CTOpOHbI HECyT Apyr neped APYroM OTBETCTBEHHOCTb B
COOTBETCTBMM C AENCTBYIOLLMM 3akoHOO4ATENLCTBOM PO,
3a BUMHOBHOE HeucnonHeHne Nubo HeHagnexalee NCNonHeHne cBoux 06a3aHHOCTEN MO HACTOALLEMY
Horoeopy Yupeautenb ynpaBneHuss U YNpaensioOWMA HECYT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYHO
OEVNCTBYIOLLMM 3aKoHOO4ATENBCTBOM PO.

10.2. YnpaensoLwuin He HeceT OTBETCTBEHHOCTM 3a BO3MOXHbIE YObITKW, BbI3BaHHbIE:

e HenpaBOMEPHbIMU OENCTBUMSMU IMUTEHTOB LieHHbIX Oymar. [pu aTtom Ynpaenstowmin o6a3yeTtcs
npeanpvHATbL BCe pa3yMHble Mepbl AN 3aWuThl NpaB YupeauTens ynpasreHus;

®  N3MEHEHWEM OLEHOYHOM (PbIHOYHOM) CTOMMOCTU LIEHHbIX Bymar;

®  CHWKEHMEM OLEHOYHOW (PbIHOYHOW) CTOMMOCTM MMYyLLEeCTBa YuypeauTens ynpaeneHuss B
pe3ynbTare NepeoLeHKN CTOUMOCTY LieHHbIX ByMar, NpoBoAMMON YNpaBnsoLwmum B COOTBETCTBUM
¢ TpeboBaHNsIMM 3aKOHOA4ATENLCTBA, HOPMATUBHBLIMU NPaBOBLIMK aKTaMy Y UHLIMU NPaBUNamu,
[orosopowm;

e pevicTBusiMy unu 6esgencTemem YnpasnswLLlero, 060CHOBaHHO nonarasBLUErocsi Ha MMCbMEHHbIE
pacnopsbkeHus YupeguTens ynpaeneHus W/wunm OOKYMEHTbl, MPeAOoCTaBMeHHbIE Yupeantenem
ynpaBneHus, UnNn Ha OTCYTCTBUE TAKOBbIX;

e cbosimn B paboTe 3MEeKTPOHHbLIX CUCTEM CBSA3M;

e [OCPOYHbIM M3BbATUEM YdpeguTenem ynpaBfieHWs BCEro WM YacTu wWMyllecTBa U3
AOBEPUTENBHOIO YNPaBNeHUS;

e  [OEWCTBUSIMU, YNYLLEHUSMU UNWN 3adep>KKaMyn B UCTMIONHEHNN CBOMX 00s13aTenbCTB YypeanTenem
ynpaBneHus, B TOM 4ucne B pe3ynbTaTte HenpeaocTaBneHusi, HEeCBOEBPEMEHHOIO
npegocTaBneHns  YypeguTtenem  yrnpaBneHuUs  OOKYMEHTOB, MpPeAOCTaBfeHME  KOTOPbIX
npegycMmoTpeHo [lorosopom.

10.3 YnpaBnswLwmn He HeCeT OTBETCTBEHHOCTM 338 BO3MOXHbIE YObITKM, BbI3BaHHbIE AENCTBMAMM U MPSMbIMU
yKasaHusiMun Yupeautens ynpaereHus, Koraa npaBo AaBaTh Takue ykasaHus npegycMoTpeHo [JoroBopom.

11. O6cTOATENLCTBA HENPEOAONIMMON CUNbI

11.1.  Hwu ogHa n3 CTOpPOH He HeCEeT OTBETCTBEHHOCTU B CllyvYae HEBLINOJIHEHNSI, HECBOEBPEMEHHOIO UMK
HeHaanexallero BbINOJIHEHNST €l Kakoro-nmbo ee obsi3atenscTtBa no [JOroBopy, €cnv ykasaHHble
HEBLINOJIHEHNE, HECBOEBPEMEHHOE MWW HeHagnexalwee BbINOSIHEHNE BbI3BaHbl MWCKITHYUTENBHO
HacTynneHnem w/vnm pencreMem obOCTOSTENBCTB  Henpeogonumon  cunbl  (popc-MaXKopHbIX
o6cTosaATenbeTB). K 06cTOATENBCTBAM HENPEOAONMMON CUIbl OTHOCATCA CODbITUSA, HA KOTopble CTOpOHa
He MOXEeT OKa3blBaTb BMNMsIHWE U 3@ BO3HUKHOBEHUE KOTOPbIX HE HECET OTBETCTBEHHOCTU, B YACTHOCTH,
3eMneTpsicCeHNe, HaBOOHEHME, MOXap, a Takke 3abacToBka, akTbl OpPraHoB BNacTW M ynpaBleHus,
BOEHHbIe AelcTBUst NtobOro xapakrepa, HeNOCPeACTBEHHO NPENATCTBYOLIME UCNoNHeHWUo [JoroBopa B
pamkax NHBeCTULMOHHOM CcTpaTerui, 4eNCTBNS OpraHoB rocyAapCTBEHHOW BriacTu 1 ynpasneHus, baHka
Poccuun, opraHoB MECTHOro camoynpaBneHusi, Aenawlme HEBO3MOXHbIM MOfHoe nNnbo 4YacTuyHoe
ucnonHeHne CTopoHamu cBoux 06s3aTenbCcTB Mo [doroBopy, BKMAOYas HEBbIMOMIHEHUE 3MUTEHTaAMM
LeHHbIX Bymar cBoux 06513aTenbCTB N0 3TUM LieHHbIM Bymaram, a Takke nodble N3MEHEHWS B YCIIOBUSIX
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obpalleHnss roCydapCTBEHHbIX W MyHUUMMAmNbHbIX LEHHbIX Oymar, npuMBOAsSWINE K YKa3aHHbIM
NnocneacTBusAM; MPUOCTaAHOBIEHWE WM MpEeKpalleHWe pacyeTHbIX, TOProBbIX, KIUPUHIOBbLIX,
Aeno3nTapHbIX onepauui Oupkamu, genos3utapuamu, OaHKamMmuM W perucTpatopamMv M UHbIMU
opraHusaumsmu, obcnyxmnsarLLmMMm NpoLEecc TOProeBNn y opraHnsaTopa TOProsu.

11.2. 3aTpoHyTas copc-maxopHbIMn obcTtosiTenbctBamu CTtopoHa 6e3 npomeaneHusl, HO He No3aHee Yem
yepes 3 (Tpn) pabouux gHs nocrne HacTynneHnst popc-mMmaxopHblX 06CTOATENBLCTB, B MMCbMEHHON bopMe
uHpopmupyet apyryto CtopoHy o6 atmx obcrtoatenbcTtBax M 006 ux nocnencteusax (C obGpaTHbIM
yBEeJOMIMEHNEM O NONyYeHUN COOBLLEHNS) U MPUHUMAET BCE BO3MOXHbIE MEPbI C LieNblo MakCUMarnbHO
OrpaHnyMTbL  OTpuuaTeNnbHble  MOCNeACTBUS,  Bbl3BaHHble  yKas3aHHbIMU  POPC-MaKOPHbLIMU
o6CcTOoATENBCTBAMM.

CTtopoHa, ons kotopown co3ganucb opc-MaxopHble 06CcToATeNbCTBA, OJKHA Takke 6e3 npoMmeaneHus,
HO He no3gHee Yem 4vepes 3 (Tpu) DaHKOBCKMX OHS U3BECTUTb B NUCbMEHHOW chopme apyryto CTOpOHy O
npekpaLeHnm aTux obCToATENLCTB.

11.3. HeusBelweHne unm HecBOeBpeMeHHOe Wu3BelweHne papyron CTopoHbl CTOpPOHOW, Ansi KOTOPOW
€034anocb HEBO3MOXXHOCTb MCNOMNHEHUSA oba3aTenscTBa No JoroBopy, 0 HACTYNEHNN POPC-MaKOPHbIX
obcToATENBLCTB BrieyeT 3a cobor yTpaTy NpaBa CebiNaTbCsl Ha 3TM 06CTOATENLCTBA.

11.4. HactynneHune gopc-MaxopHbIX 0BCTOATENLCTB BbI3bIBAET yBENMYEeHNe cpoka ucnonHeHuns Jorosopa
Ha nepwog nx gencrems, ecnv CTOPOHbI HE AOrOBOPUNNCE 06 NHOM.

11.5. OcBoboxaeHune 06s3aHHON CTOPOHbBI OT OTBETCTBEHHOCTU 32 HEUCTONHEHNE, HECBOEBPEMEHHOE N/MNnin
HeHaanexatllee WUCMNONHEHNE Kakoro-nnbo HemcnonHumoro obsasartensctea no [JoroBopy, He Brneyer
ocBoboxaeHne ator CTOPOHbI OT OTBETCTBEHHOCTM 3a WCMOMHEHWE WHbIX ee 00s3aTenbcTB, He
npu3HaHHbIX CTOpOHaMKU HeEMCNONHMMbIMKU Mo Joroeopy.

11.6. B cny4ae ecnu ob6cToATENBCTBA HENPEOAONUMON CUMbl ANsTca 6onee ogHoro mecsaua, To nbasi us
CTOpoH MMeeT NpaBo B OOAHOCTOPOHHEM Mopsake oTkasatbes oT [orosopa. lNpu 3ToM Ynpasnstowmn
nepegaet YupeauTernto ynpaBneHus MMYLLECTBO, HaxOAsLeecs B yrpaBneHue, Ha AaTy pacTOpXeHus
HoroBopa, B nopsgke, M3NoXeHHoOM B pasgene 3 HacTosiwero [loroeopa.

12. NapaHTuUM N 3aBepeHuns

12.1.YypeauTens ynpasneHns rapaHTUpyeT, 4TO nepegaBaeMoe B yNpaBrieHne MMyLLeCcTBO NpUHaanexvuT
emy Ha npaBe COOCTBEHHOCTU, NOA apecToM, B CNOPe He COCTOWT, He 3aroXeHo, He SBNSeTCs
npegmeTom TpeboBaHU TPETbUX KL, a Takke He 0OpeMeHEeHO NHbIM 06pa3oMm.

12.2. YupeguTenb ynpaBneHUst MOMHOCTbIO OCO3HAeT W CcorfalaeTtcs C TeM, Y4TO NpuM WCMOSNHEeHWM
YnpasnswowmMm HacToswero [JoroBopa npu NposiBIieHMM NOcredHuM LOSbKHOM 3aboTtnmeocTu 06
WHTepecax Yupeautens ynpasrieHUsi PUCKu, CONyTCTBYIOLLME NPOBELEHMNIO Onepaunin Ha pbiHKE LEHHbIX
Oymar, SBNAIOTCA BbLICOKMMW WM MOryT MOBfeYb 3a COOOW BO3HMKHOBEHME YObITKOB. Y4ypeauTerb
ynpasreHns NoaTBepxaaeT, YTO OH O3HAKOMWICS C YBEAOMIEHNEM O pucKax, aBnsowmmcs MNpunoxeHnem
1 Kk HacTosWwemy [lorosopy.

12.3. Yupegutens ynpaBneHUs noarBepXgaeT, YTO OH YyBeOOMSIEH O CBOEM npasBe Ha Mnony4vyeHune
uHdopmaumm, a TaKke O NpaBax M rapaHTusx, npegocTtaensemblx PegepansbHbiM 3akoHOM «O 3awmTe
npaB M 3aKOHHbIX UHTEPECOB MHBECTOPOB Ha PbiHKE LeHHbIX Bymar» oT 5 mapta 1999 r. N 46-®3 npu
WHBECTUPOBAHMN UMYLLLECTBA B SMUCCUOHHbIE LeHHble Bymaru.

12.4. YnpaBnawLwWmMi He OaeT rapaHTui U He HeceT obs3aTensCcTB MO 06ECNeYeHNI0 COXPaHHOCTU U (Unn)
AOXOOHOCTN MMYyLLEeCTBa YupeauTens ynpasfieHusi, nepefaHHoro B AOBepuTerbHOe yrnpasreHue Mo

Horosopy.

13. KoHdomaeHUManbLHOCTb

13.1. Hu ogHa wu3 CTOpoH HacToswero [loroBopa He MMeeT MnpaBa, KpomMe kak no TpeboBaHuo
YNONMHOMOYEHHOTO TFOCYLAapCTBEHHOrO oOpraHa wnM cyda, B TedeHue Cpoka AEeWCTBMS UM nocne
npekpawlieHnss Hactoswero [loroBopa B TeveHne 3 (Tpex) neT, pasrnawartb Kakomy-nubo nuuy, He
YNONMHOMOYEHHOMY OofHOM 13 CTOPOH, MHOPMaLNIO, OTHOCALLYHOCS K HacTosilemy [loroBopy, B TOM
yucrne o pakTe 3aknodeHus Hactoswero [loroeopa, npuyem kaxaas n3 CTOpoH NpUnoXUT BCe YCUNns
AN 3aWwmnTbl KOHUaeHUManbHOM HopMaunn.

13.2. Yupeautenb ynpaBneHus noaTBepXaaeT, YTO MpUHUMaET U pasgenseT BCE PUCKU, CBHA3aHHblE C
NoTEeHUManbHOW BO3MOXHOCTBIO HapylleHWst KOHMUAEHLMANbHOCTU MNpU pasMeLleHnn OaHHbIX 00
UMyLLLleCTBe, Haxoslemcs B ynpaBreHun B cooTBeTcTBuM ¢ [loroBopoM, B ceTn VIHTepHerT.
Yupeauteno ynpasneHUs cornawaetcd ¢ Tem, YTO Ynpasnswowun He HeceT OTBEeTCTBEHHOCTU 3a
pasrnaweHne koHdugeHumnansHon nHdopmaumm o6 umyllecTse YypeauTtens ynpaBneHus, cTaBluee
BO3MOXHbIM B pe3ynbTaTe pasMeLleHusi daHHOW uHdopmaumm B «JIM4HOM kabuHeTe» He No BUHE
Ynpasnstowiero.

14. NMopapok 3akn4veHusi, U3aMeHeHUs U npekpawleHus [Jorosopa
14.1. Hactosawwmin Jorosop 3aknoyaeTcs B MMCbMEHHOW (bopMe B BYX 3K3eMnnsapax, no 0gHOMY ANs KaXaon
13 CTOPOH, NMEIOLLMX PaBHYIO IOPUONYECKYIO CUnY.
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14.2. Bce nsmeHeHus kK HacTosilemy [loroBopy, B TOM YMcre n3MeHeHns TpeboBaHuiA K COCTaBY U CTPYKTYpe
0OBbEKTOB JOBEPUTENBHOIO YNpaBrieHWs, BO3MOXHbI TONbKO MO cornaweHnto CTOpOoH, 3akrno4vatoTcs B
NMCbMEHHOM opMe U MOANUCHLIBAKOTCS B TOM Xe MOopsiaKe, YTo 1 HacToAwmn [Jorosop.

14.3. [doroBop MoXeT ObITb MpekpallieH N0 OCHOBaHMAM, NMPedyCMOTPEHHbIM 3akoHodaTtenscTBoM PO u
HacTosLmMM [loroBopom.

14.4. Hactoawwmn JoroBop MoxeT ObiTb NpekpalleH B noboe BpemMs no mHuyuatmee nwobdont n3 CTOpoH c
NMMCbMEHHbIM yBeaomMmIieHnem He MeHee 4Yem 3a 30 (TpuauaTtb) kaneHOoapHbIX AHEW [0 Aathl
npekpaLleHus.

14.5. lMpekpaweHne [oroBopa He ocBoboxaaeT CTOpPOHbI OT BbINONMHEeHUA obs3atensctB CTOPOH Mo
B3aumopacuyeTam ¥ Nno Bo3BpaTy MMyLLECTBa M3 ynpaBneHus.

15. Cpok genctBua [loroBopa

15.1. Hactosawwmn [oroBop BCTynaet B cuny C faTbl Nepefaynm MepBOHAyanbHO MepefaBaemoro B
ynpasreHne nvyLLLecTBa u JeNCTBYeT B TeYeHWe OQHOro roga, ecrnv MHOM cpok aencreus [lorosopa He
yCTaHOBMEeH VIHBECTULIMOHHOW CTpaTerven.

15.2. lpmu otcyTcTBUM 3aaBneHUst ogHon u3 CTOPOH O nmpekpalleHum [loroBopa OO OKOHYaHUSA CpoOKa ero
OEVNCTBUSA, OH CHNTAETCS NPOAJSIEHHBIM Ha TOT XX€ CPOK Ha TEeX Xe YCrOoBUsX.
Takum obpasom, [loroBop MOXET NpoaNATbLCA HEOrPaHUYEHHOE KONMMYECTBO pas.

16. Nopsapok paspelieHUsi cNopos

16.1. Cnopbl, BO3HMKaIOLLME B CBA3M C UCMIONMHEHNeEM HacTosLwero [loroBopa, paspeLialTcs B COOTBETCTBUN
C 3akoHogaTtenbcTsom P®.

16.2. lpu He yperynupoBaHuUM CMOPOB W pasHornacum nytem neperoBopoB, CTOPOHbI yCTaHaBnMBalOT
ob6sa3aTenbHbI OCYAEOHbIN NOPSAAOK YPerynmpoBaHus CROPHbIX BOMNPOCOB. JTOT NOPSAOK BKIOYaeT
ob6sa3aTensHoe NpeabsBeHne NMCbMEHHbIX MPEeTEH3NN.

16.3. lMocne nony4yeHMs MOMHOMO MM YaCTUYHOrO OTkasa ogHon CTOpPOHbI YAOBMETBOPUTb MUCBMEHHYIO
npeteHsuio apyron CTopoHbl nNnbo npu HenonyveHun CTtopoHown oT apyrovi CTOpOHbI OTBeTa Ha
NpeTeH3unIo B Mecs4Hbln cpok CTOpoHa, NpeabsaBMBLLAsA MPETEH3UI0, BpaBe 0bpaTUTLCS MO BO3HUKLLEMY

crnopy B cya.

MpunoxeHus K [loroBopy:
Mpunoxenune Ne 1 - YBegomneHve o puckax.
MpunoxeHune Ne 2 — Cornacue Ha 06paboTKy NepcoHarnbHbIX AaHHbIX.

17. PekBu3utbl 1 nognucu CTOpPOH
Yuypegutenb ynpaBneHus: VBaHoB VBaH | YnpaBnsrowmi:

VBaHoBUY OOwecTtBO €  OrpaHUYEeHHOW  OTBETCTBEHHOCTbIO
WHH YupeguTens ynpasneHus «Ynpasnswluasa komnaHua «Anbda-Kanutan»
77777777 MecTto HaxoxpgeHusi: Poccuiickaa ®egepaums, 123001,
Plc7777777777777777777 r. Mocksa, CagoBas-KygpuHckas ynuua, jom 32, ctpoeHue 1.
BT77777777777 MoutoBbIN apgpec: Poccuiickaa degepauus, 123001, .
KICTTTTTTT7T77777 Mockea, CagoBasa-KyapuHckasa ynuua, gom 32, ctpoenune 1.
BUK 77777777777 WHH 7728142469 KIin 770301001

P/c 4070 1810 9027 5000 0386+
MacnopTt HOMepT77777777 kod | B AO «Anbta-baHk» r. Mocksa
nogpasgenenua  7777777777777BbigaH | k/c 30101810200000000593
((0rereeeer (60000 eerieiery BUK 044525593
Ten.. 77777777 Ten.: (495) 797 31 52/54
Ten.(MoO): 777777777777777777 dakc: (495) 797 31 51
®akc: 7777777 WHTepHeT cant: www.alfacapital.ru
E-mail: 77777777777 E-mail:

*YKa3aHHbIA CHET He SIBMNSETCS CHETOM AN NepeYnCIieHNs] CPeACTB B JOBEPUTENBHOE yrpaBrieHne

YypeauTtenb ynpaBneHus: YnpaBnsawowmn:
VMBaHoB MBaH MBaHOBMY "eHeparnbHbIN QUpeKkTop
/ /Kpvsoweesa W.B.
M.IT.

MaBHbIN Byxrantep

/InzyHosa C.C.
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MpunoxeHne Ne 1

k Jorosopy Ne /Oy-on-20
[OBEPUTENBHOIO yrpaBneHus
oT « » 20 _ropa

YBEOOMJIEHUE O PUCKAX,
CBSI3aHHbIX C OCYLLECTBIIEHMEM OnepaLuii Ha pbiHKe LieHHbIX Bymar

1. O6Lpme NONoXeHUs O pUCKax, CBA3aHHbIX C OCYLLECTBNEHUEM Onepaumin Ha pbiHKE LieHHbIX Bymar.

Hacrosiwee yBegoMIieHMne npenocrtaBnAaeTca Bam B cBA3n ¢ Bawumm xenaHvem OCYyLUEeCTBNATb onepauun Ha
PbIHKE LUEeHHbIX 6ymar nytem nepenavu AKTNBOB B noBsepuTenibHOe ynpaBrieHune.

[laHHoe yBedoOMIIeHVe He MOXET PacKpbiTb BCE PUCKW, CBSI3aHHbIE CO CAEeSIkaMu C LieHHbIMU Gymaramu.
MmaBHas Uenb yBegoMieHuss — OaTb BaM OCHOBHOe npedcTaBrieHMe O pUcKax, KOTOpble COMPSPKEHbI C
paboTol Ha pblHKE LiEHHbIX Bymar, 1 npeaynpeanTe Bac o BO3MOXHbIX yObITKax, CBA3aHHbIX C NMogo6Horo
poaa caenkamu.

YuacTvie B onepauusx Ha pblHKE LEHHbIX Gymar MOXeT HecTu B cebe cTeneHb pucka, onpeaensioLlyocs
BO3MOXHbIMW HEGNaronpusTHLIMU M3MEHEHUAMM MHOMMX MapameTpoB, HE BCE M3 KOTOPbIX NoadatoTcs
NPOrHO3UPOBAHWIO.

B nepByo oyepep, 3TO napameTpbl CUCTEMHOTO XapakTepa, SBnswLlmecs nposierieHnem ocobeHHocTew
COLManbHO-NONNTUYECKMX U SKOHOMWYECKNX YCMOBWUWA Pas3BUTUS Hawen cTpaHbl. Pucku, BbiTekawowme u3
BO3MOXHOCTU YXYALUEHUS CUCTEMHbIX MapamMeTpoB, HE CBHA3aHbl C KAKUM-TO KOHKPETHbIM WHCTPYMEHTOM
drHaHCOBOro pbiHKa. OHM He MOryT ObITb OBBHLEKTOM pa3yMHOro BO3AENCTBMSA W YNpaBneHus C Hallen
CTOPOHbI, OHW He noanexar avsepcudukaumm U He noHwxkaembl. K OCHOBHbIM CUCTEMHbLIM pUCKaM Mbl
OTHOCUM: PUCK M3MEHEHWNS NOMUTUYECKOW CUTyauuu, PUCK HEONaronpuaTHbIX (C TOYKWM 3PEHUS yxXyALleHus
CYyLLECTBEHHbIX YCnoBui brnsHeca) n3MeHeHUn B 3akOHOO4ATENbCTBE, Makpo- U MUKPOIKOHOMUYECKUA PUCKU
(peskas AgeBanbBauMs HaUWMOHANbHOW BanioTbl, KPU3UC PbliHKA rOCYAapCTBEHHbIX AONTOBbIX 00683aTenbCTs,
©aHKOBCKMI KPM3WC, BamnoTHbIN Kpusmnc). K CUCTEeMHbIM prcKkam Mbl OTHOCUMM TakKkKe PUCKM BO3HUKHOBEHMS
obCcTOATENBbCTB HEMPEOAONIMMON CUMbl, F1aBHbIM OOpPa3oM CTUXMWHOINO WM reonofiMTUYECKOro xapakrepa
(BOEHHbIE OENCTBUSA N KOHMPINKTI).

Bo-BTOpbIX, CyLWECTBYEeT PbIHOYHbIV (MM (PUHAHCOBBIN) PUCK, KOTOPLIA NpeacTaBnseT cobon puck NpAMbIX
yObITKOB MNW yNyLWEHHON BbIrogbl, BO3HMKAKOLMA MPU OCYLLECTBIEHNM onepauun ¢ LeHHbIMM Bymaramun B
CBSA3M C BO3MOXHbIM HebnaronpuaTHbIM BRAMSHWEM psida (akTOpoB, M3 KOTOPbIX MOXHO BblIAENUTb
cnepyowme:

BantoTHbI puck. 3akntodaeTcs B BO3MOXHOM HeBGnaronpusaTHOM M3MEHEHMU Kypca AEHEXHOW eauHuLbI, B
KOTOPOW OCYLLECTBISIETCS Onepauusi, No OTHOLLEHMIO K BantoTe PP, npu koTopom Balum goxoabl oT onepaumi
C LEeHHbIMM Oymaramu, paBHO Kak M Bawwu MHBeCTMUMM MOryT OblTb MOABEPrHYTHI AeBanbBaLUOHHOMY
BO3JENCTBUIO, BCNEACTBME Yero Bbl MoXeTe NnoTepsTb YacTb JOX0A4A U NMOHECTM NpsiMble YObITKU.

npOLleHTHbIVI pucK. 3akniovaetca B pucke noTtepb, KOTOpblie Bbl MoOXeTe noHecTM B pesynbTaTte
He6J'IaI'OI'IpI/IFITHOFO M3MEHEHNA MNPOUEHTHbIX CTaBOK MO BalnkwTe onepauunn, BIMAKOWEro Ha KypCOBYHO
CTOMMOCTb obnurauun ¢ q)MKCMpOBaHHbIM Aoxogom, HOMMHUPOBAHHbLIX B BarTe onepauun.

Pwuck NMKBUOHOCTMW. CBsi3aH C BO3MOXHOCTbHO noTepb Npu npogaxe LeHHbIX 6ymar B CBA3N C U3MeHeHnem
OUEHKN UX MHBECTULMOHHBLIX KaydeCTB YyYaCTHUKaMW pPbIHKa U CHMWXEeHUA BEepOATHOCTU pearm3oBaTb WX MO
Tpebyemown ueHe. [JaHHbIN PUCK MOXET NMPOSIBUTLCH, B YaCTHOCTW, MpU HEODXOAMMOCTU BbICTPOro BbiBOAA
CPEACTB C pbiHKa UK NepeBoge CPeACTB M3 OQHOMO Braa OObEKTOB MHBECTUPOBAHMS B APYrON, a Takke npu
O0CPOYHOM pacTopxeHun [lorosopa.

LleHoBol puck. MoxeT NposiBNSITLCA B HEGNAronpuMaTHOM U3MEHEHWM LieH Ha LieHHble ByMaru, KoTopoe MOXeT
NpUBECTU K NaleHn0 cTonmocTuy Baluero noptdpens u, kak cneiCTBME, CHKEHUIO OXOAHOCTU UMK NPSIMbIM
yObITKaM.

Puck pecdonTta amuteHTa. 3aknoyaeTcss B BO3MOXHOCTM HACTYMNIIEHUA HEMNNaTeXxecnocoOHOCTU 3MUTEHTA
LeHHon Bymaru, YTo NpMBEAET K NaJEeHMI0 LieHbl (BNIOTb 4O MOSTHOW NOTEPU NMUKBUAHOCTU) HA TAKYHO LIEHHYIO
Oymary (B cnyyae C akuuMsiMU) UM HEBO3MOXHOCTbK MoracuTb ee (B Criydyae C [OSITOBbIMU LIEHHBIMM
Oymaramu). NMpUMEHNTENBHO K HEroCygapCTBEHHbLIM LEHHbIM Oymaram 3TOT pUCK B HaAMOOMbLUEN CTENEHU
onpegenseTca (oMHaHCOBBIM MOSIOXKEHNEM U MNATEXECNOCOOHOCTLIO NPEeANpUATUA-IMUTEHTA.

B-TpeTbux, He0H6XOANMO Y4MTbIBATb PUCKU, CBA3AHHbIE C AeATENbHOCTLI0 YNpaBnstoLwero:
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TexHn4eckme puckM (PUCKM  HEe3annaHUMPOBaHHOW  MPUOCTAHOBKM  [OEATENbHOCTU, CBSi3aHHble C
BO3HUKHOBEHWEM aBapuii, CTUXUIAHLIX 6e4CTBUI U OPYTUX HENpPeaBUAEHHbIX 06CTOATENLCTR).

Onepauun c uUeHHbIMM Oymaramum OTHOCATCHA K onepauusiM C OrpaHWYeHHOW OTBETCTBEHHOCTbI. JTO
O3HayvaeT, 4YTo cTeneHb Balwen oTBeTCTBEHHOCTUN NO YBbITKaM Kakon-NnnbBo cAenkn orpaHN4MBaEeTCs CYMMOW,
Bblaensiemor Bamn anga onepauun ¢ ueHHbiMn Bymaramu. YNpasnswowWmMiA He HECEeT OTBETCTBEHHOCTU 3a
BO3MOXHbl€ YObITKN, BO3HMKLIME B pesyrnbTaTte CYLLECTBEHHOIO YXYALIEHNS KOHBIOHKTYPbI PblHKA LEHHBLIX Bymar,
3a UCKIIOYEHNEM CIyYaeB, KOoraa 3T YObITKM Obinv Bbi3BaHbl BUHOBHLIMW AENCTBUAMW YNPaBRsioLLEero.

MHBecTMpoBaHWe B Npou3BOAHbIE (OMHAHCOBbIE WMHCTPYMEHThLI COMPSPKEHO C CYLLECTBEHHBIMU PUCKaAMM.
MponsBoaHble OMHAHCOBLIE UHCTPYMEHTbLI BKIOYAKT PUCKU OTNMYHbLIE OT MPSIMbIX UHBECTULMIA B Ga3oBble
LUEeHHble Bymarn. OTW PUCKM BKIIOHAIOT, HE OrpaHUYMBAsICb, HEMOMHYI0 KOPPENSLUI0 MeXay CTOMMOCTbIO
WHCTPYMeHTa 1 6a30BbiX aKTUBOB; PUCKM AedonTa APYrnx CTOPOH B HEKOTOPbLIX CAENKax; PUCKM NOTepb OT
3TUX onepaumii, YTO YaCTUYHO MMM MOJSIHOCTLIO MOracuT MosyYeHHble Aoxoabl Mo nopTdento Yupeautens
yNpaBneHusi; PUCKN HENUKBMOHOCTU 3TUX Onepauuii.

Mpy 0O6bIYHLIX OBCTOATENBCTBAX CTOMMOCTb MNPOU3BOOHOTO (PMHAHCOBOTO WHCTPYMEHTa 3aBUCWUT OT
cToMMOCTM 6a30BOro akTuBa, MNPOLIEHTHOW CTaBKM WNM MHAekca (unu onpepensietcss et). OnuMOHBI,
dbtoyepcbl, ¢bloYepCHbIE OMUMOHLI U MPOLEHTHbIE CBOMbl, CBOMbI Ha COBOKYMHbIA [0OXO4 SBSOTCSA
npumepamm nNponsBoaHbIX (OUHAHCOBBLIX UHCTPYMEHTOB. ®boYepPChl U ONUMOHbLI, 6a30BbIM aKTUBOM KOTOPbIX
ABMSAOTCA LeHHble Gymarn, ¢oHOOBble WHAEKCHI UMW Apyrue npou3BOAHble (PMHAHCOBbIE WMHCTPYMEHTbI,
KOTOpble MOryT ObITb yperynMpoBaHbl B AEHEXHONW ¢opMe, NPU3HATCS pacyeTHbIMU MPOU3BOAHbLIMU
(hMHAHCOBBLIMW MHCTPYMEHTaMMW.

MpounsBoaHble (PUHAHCOBLIE WHCTPYMEHTbl CBS3aHbl C PUCKaMMW, OTSIMYHBIMKA OT MPSIMbIX WHBECTULMA B
0a30Bble LeHHble Oymarn. 3TK pUCKU BKITHOYAKOT HEMOJHYHO KOPPENALMIO MeXAy CTOMMOCTbIO MHCTPYMEHTa U
0a30BbIX aKTUBOB; PUCKK AedbonTa TpeTbMX NN, B HEKOTOPLIX CAEeNKax; PUCKM NOTepb OT 3TUX onepauuit, 4To
YaCTUYHO WIM MONHOCTbK MNOracuT MOJlyYeHHblE A0X0Obl MO WHBECTULMOHHOMY MOPTAENO; PUCKK
HENUKBMAHOCTM 3TUX OMNepaunii; U pUck NoTepb OT HE3(EKTUBHOM peanusaumm MHBECTULIMOHHON cTpaTernm
YnpasnsioLiero.

Onepauun no pacyeTHbIM MPOM3BOAHLIM (PMHAHCOBLIM WMHCTPYMEHTaM MOryT Takke npegnonaratb
AONoNHWTENbHbIE 0ba3aTenbcTBa. YypeauTens ynpaBneHus MOXeT MOMHOCTbI0 yTpatuTb obecneyeHve
(rapaHTUMHOe  obGecneyeHve, BapUaLMOHHYKO  Mapxy UM T.0.), nepedaHHoe  YNpasnawowmm
Opokepy/KOHTpareHTy Ans OTKPbITUS M MOAAEPXaHMs no3uvuum (ecnu onepaumm ¢ obecnedeHvem), nmbo
MOXeT BO3HUKHYTb 00A3aTenbCTBO  OCYLWECTBUTb OOMOSMHUTENbHbIE MNNaTtexu B onpegeneHHbIX
obcTodaTenbcTBax (ecnu onepaunn 6e3 obecneyeHns). MHCTPYMEHTbI C OMONHUTENbHBIM 00A3aTENLCTBOM,
TOProBIisi KOTOPbIMU OCYLLECTBISAETCA HE Ha MPU3HAHHOW OUpXKe LEeHHbIX Gymar u He B COOTBETCTBMU C
npaBunamy TakoBOW, MOTYT HECTU ANdA YupeauTens ynpasrneHust elle 6onee CyLecTBEHHbIE PUCKN.

Onepauun c BHEOUPXKEBBLIMY NPOU3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMM MOTYT MOBMEeYb elle GonbLUMIA
pUCK, YEM TOProBns GUPXKEBLIMU MPON3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMMW, MOCKOSbKY OTCYTCTBYET
OMPXXEBOWM PbIHOK, NMOCPEeACTBOM KOTOPOro 3aKpblBaeTCcs NO3MUUS, OLEHMBAeTCs CTOMMOCTb MPOU3BOAHOIO
(hMHAHCOBOIO MHCTPYMEHTa WM NOABEPXKEHHOCTb puUcKy. LleHbl 3asiBOK U MNpepniokeHns He noanexar
YCTaHOBMEHWUIO, N JaXe eCriv OHU YCTaHaBMMBAlOTCS, 3TO OCYLLEeCTBSEeTCA AunepaMmmn Takux MHCTPYMEHTOB
n, cnegosaTteribHO, onpeaeneHne cnpaBeiMBoi LeHbl MOXET ObiTb 3aTPYAHUTENbHBIM.

|_|pl/l onpepneneHHblIX TOProBbIX YCNMOBUAX MOXET ObITb CMOXHO MNU HEBO3MOXHO 3aKpbITb NO3ULMIO. 370
MOXeT MMeTb MeCTO, Hanpumep, npu 6bICTp0M M3MeHeHUn LeHbl, ecnn ueHa nogHnmMaeTcd Unn nagaet B
TeYeHne OJHONM TOProBOW CEeCcMM A0 TaKoro npeaena, YTo no npaBuiiaMm COOTBETCTBYIOLLEN OMpXn Toproens
NpUOCTaHaBNMBaETCsA UK orpaHmMymMBaeTcs. Pa3melleHne pacnopsikeHns YNpaBnsiowero o npekpalleHmm
ANnst npefoTBpalleHust yObITKOB He 00s3aTenbHO OrpaHuvymT  YObITKM YdpeauTens ynpasBrneHus Ao
nnaHMpyemblx pa3mepoB, NOTOMY YTO PbIHOYHbLIE YCITOBUS MOTYT caenatb HEBO3MOXHbIM UCMONTHEHUE TaKOro
pacnopsKeHUs N0 OrOBOPEHHON LiEHE.

Hactoawum Yupeautenb ynpaBneHusi Npu3HaeT, NOHMMaeT M NMpUHMMAaeT MOBbIWEHHbIN PUCK YObITKOB OT
CAEenoK C Npou3BOAHbIMU (PUHAHCOBBIMU MHCTPYMEHTamu, B TOM uyucne puck nomnHoro (100%) ybbiTka oT
yKa3aHHbIX COENOK, PUCK TOro, 4YTO YupeguTenb YNpaBneHWs MOXET MOHecTM MoTepu B pasmepe,
NpeBbILALWNM €ro MHBECTUUMM M 4TO YypeauTenb ynpaBneHuss OydeT HecTu OTBETCTBEHHOCTb 3a
BO3HUKLLMI AeUUUT NO ero MHBECTULMOHHOMY NopTdento.

[encteua YnpasnsawoLwero no COBepLUEHMIO yKa3aHHbIX Bblle COEMNOK SABMASTCA COBEPLUEHHbIMU B paMKax
cornacoBaHHon CTopoHamu VIHBECTULMOHHOWM CTpaTernmn, YTo UCKNIYaeT OTBETCTBEHHOCTb YNPaBMSOLLEro
3a nobble BO3MOXHbIE YObITKM B OTHOWeHun [MopTdens Yupeautensa ynpaeneHust B pesynbrate Takux
COEernoK.

Bce caoenku un onepaunn Cc MMyLlecTBoM, nepedaHHbIM B ynpaBlieHne, coBepLuakoTCA yl'lpaBJ'IFlPOLLI,MM be3
I'IOpy‘-IeHI/II7I y‘-lpe,D,I/ITeJ'IFl ynpasneHu4.
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PesynbTatbl AeATenbHOCTM YNpaBrsitolero Mo yrnpaBlieHUo UMYLLECTBOM YdpeauTens ynpaBreHus B
MPOLUSIOM He ONpeaensioT Aoxoabl YUpeauTens ynpaeneHus B GyayLiem.

Mognucanne Yupegutenem ynpaeneHns Otyeta (ogobpeHne, a Takke OTCYTCTBME BO3PaXEHUN B
yCTaHOBMEHHble [1oroBOpOM CPokM), B TOM vucne 6e3 nposepkn OT4eTa, MOXET paccMaTpmBaTbCs B cnyvyae
crnopa kak ogobpeHue OencTBui YNpaBnswoLWero u cornacve ¢ pesynbTataMy ynpasreHns UMYLLECTBOM
YupeouTens ynpasneHusl, KOTopble Hawwnm oTpaxeHue B OTyeTe.

2. Pucku, cBa3aHHble ¢ NpnobpeTeHneM MHOCTPaHHbIX LIeHHbIX Bymar.

Llenbto HacTosiwero pasgena siBNAeTca npepoctaBneHne Bam umHdopmauum o puckax, CBSI3aHHbIX C
npuobpeTeHnemM UHOCTPaHHbIX LeHHbIX Bymar. IHOCTpaHHble LieHHble Bymarn moryT ObiTb NpuobpeTeHbl 3a
pybexXom nnm Ha poCCUIACKOM, B TOM YUCIIE OPraHN30BaHHOM, (DOHOOBOM PbIHKE.

Ol'lepaLl,VIﬂM C MHOCTPaHHbIMN L EHHbIMU GYMaFaMM npucyLln obuwue PUCKK, CBA3aHHbIE C onepaunamMmmn Ha
PbIHKE LEeHHbIX 6ymar CO cnepyrowmnmmn 0cobeHHoCTAMM.

CucTtemHble PUCKWN.

MNPYMeHNTENbHO K MWHOCTPaHHbIM LEHHbIM Oymaram CUCTEMHblE PUCKW, CBOWCTBEHHbIE POCCUIACKOMY
(hOHOOBOMY PbIHKY AOMOSMHSATCA aHanorM4yHbIMM CUCTEMHBIMW PUCKaMK, CBOMCTBEHHbIMW CTpaHe, rae
BbINyLLEHbl UK obpallalTcs COOTBETCTBYIOLWME MHOCTPAHHbIE UeHHble Bymarn. K ocHOBHbLIM (hakTopam,
BMVSAIOWMM Ha ypOBEHb CUCTEMHOTO puUCKa B LIENTIOM, OTHOCSTCA NONMTMYEecKas cuTyaunsi, 0OCOBEHHOCTM
HaUMOHaNbHOro 3aKOHO4ATENbCTBA, BantOTHOrO pPerynnpoBaHns 1 BEPOATHOCTb X U3MEHEHWs, COCTOSHME
rocygapCTBeHHbIX (DUHAHCOB, HanuuMe W CTeneHb pPas3BUMTOCTU (PUHAHCOBOW CUCTEMbI CTpaHbl MecTa
HaxoXxaeHus nuua, ob6s3aHHOro N0 NMHOCTPaHHON LieHHon Bymare.

Ha ypoBeHb CUCTEMHOrO pucka MOryT oOKasblBaTb BIIMSIHUE W MHOrMe Apyrne akTopbl, B TOM 4ucrie
BEPOSITHOCTb BBEOEHUS OrpaHMYeHUA Ha MHBECTULMN B OTAENbHbIE OTPACN SKOHOMUKN UM BEPOSITHOCTb
OHOMOMEHTHOW AeBanbBaUnM HaunoHanbHoM BantoTbl. OBLLENPUHATON NHTErpanbHOM OLEHKON CUCTEMHOIO
puycKa MHBECTULMIA B MHOCTPAHHYIO LEHHY Gymary sIBNSeTCs «CYyBEePEHHbIA PENTUHI» B MHOCTPAHHON 1N
HaLUMOHanNbHON BantoTe, NPUCBOEHHLIN CTpaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT, MEXAyHapOAHLIMU
pentuHroBbiMn areHtcteamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnegyeT UMeTb B
BUAY, YTO PEWTUMHIN ABMSIOTCA NUWb OPUEHTUPaAMM U MOFYT B KOHKPETHbI MOMEHT He COOTBETCTBOBATb
peansHON cuUTyauuu.

B Clny4ae coBepLlleHna caenok ¢ MHOCTPaHHbIMU Aeno3UTapHbIMM pacnmMckamm noMMMo pUCKoB, CBA3AHHbIX C
OMUTEHTOM CaMuX pPacrnuncok, HeobxoaMmo yy4nTbiBaTh U PUCKU, CBA3AHHbIE C SMUTEHTOM NpeAcTaBlideMblX
OaHHbIMKU pacnnckamMn MHOCTPAHHbIX LIEHHbIX 6ymar.

B HacTosiee Bpemsi 3aKoHOA4ATENbCTBO pa3peLlaeT B MHTepecax POCCUNCKUX MHBECTOPOB, B TOM YMCHE He
ABMSALWNMUCA KBanMUUMpPoBaHHbIMK, MNpUOOpPEeTEeHNe WHOCTPaHHbIX LEHHbIX Oymar, AOMNyLWEeHHbIX K
nybnuyHomy pasmeLleHunto 1 (unu) nyénuyHomy obpaiieHunto B Poccuiickon degepauny MHOCTPAHHbIX
LeHHbIX Bymar Kak 3a pybexxom, Tak n B Poccuu, a Takke No3BonsdeT yyeT nNpaB Ha Takue LeHHble Bymaru
poccunckMmMmn genosutapusamu. Mexay Tewm, CylecTBYIOT PUCKU W3MEHEHUS perynsaTuBHbIX MOAXOOOB K
BMageHuWIo 1 onepaumsaMm, a Takke K y4eTy npaB Ha UHOCTPaHHble (PUHAHCOBbIE NHCTPYMEHTLI, B pe3ynbTaTe
4Yero MoXeT BO3HMKHYTb HE06X0AMMOCTb MO UX OTHYXAEHWI0 Bonpekn Bawwmm nnanam.

[MpaBoBble pucku.

Mpu npuobpeTeHnn MHOCTPaHHbIX LieHHbIX Bymar Heo6xoauMO yuuTbiBaTb, YTO OHWM He BCerga SABMsioTCsH
aHanoramm poCCUNACKUX LieHHbIX Bymar. B niobom cnyyae, npegoctaBnsieMble N0 HUM MpaBa U npaBumna nx
OCYLLECTBMEHUS MOTYT CYLLLECTBEHHO OTNNYaTbCS OT MpaB Mo POCCUINCKUM LieHHbIM Bymaram.

Bo3amoxHoCTM cynebHOM 3awuTbl MpaB MO MHOCTPAHHbIM LieHHbIM OymMaram MoryT OblTb CYLLECTBEHHO
orpaHuyeHbl HeobxoauMocTbio obpalleHuss B 3apybexHble cynebHble U NpaBoOOXpaHUTENbHbIE OpraHbl Mo
YCTaHOBIEHHbIM MpaBunam, KOTopble MOFyT CYLLEeCTBEHHO OTNUYaTbCa OT AencTeyowmx B Poccun. Kpome
TOro, Npu onepawusix ¢ UHOCTPAHHLIMU LIeHHbIMU ByMaramu B 60MbLUMHCTBE ClyYaeB HemMb3s nonaraTbCs Ha
3aLMTY CBOMX MPaB U 3aKOHHbLIX NMHTEPECOB POCCUACKUMU YNONHOMOYEHHBLIMU OpraHamu.

PackpbiTne nHgopmauuu.

Poccuiickoe 3akoHoOaTenbLCTBO AONYCKaeT pacKkpbiTve WUH(OpMaLunM B OTHOLIEHUN MHOCTPAHHbLIX LIEHHbIX
Oymar no npasunam, OEWCTBYIOLMM 3a pybexom, M Ha aHrUNCKOM si3bike. OLeHuTe CBOK FOTOBHOCTb
aHanusnpoBaTb MHMOPMALMIO Ha aHMMIMNUCKOM A3blke, a Takke TO, NMoHMMaeTe nu Bbl oTnvuua mexay
nNpuHATEIMKM B Poccuun npaBunamv oMHaHCOBOW OTYeTHOCTU, MexayHapogHbiMy cTaHgapTaMmy (hoMHaHCOBOM
OTYETHOCTM UINK NpaBunaMmm UHAHCOBOM OTYETHOCTU, MO KOTOPbLIM NMYONMKYeTCsl HpOPMaLNS SMUTEHTOM
WHOCTPaHHbIX LIEHHbIX Bymar.
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Takke poccunckme opraHnsaTopbl TOProBnun 1 (Mnu) Gpokepbl MOTYT OCYLLECTBAATbL MEPEBOA HEKOTOPbIX
AOKYMEHTOB (MHOpMaumMKn), packpbiBaeMblX MHOCTPaAHHbIM SMUTEHTOM Ans yaobctea nmonb3osaTtenew. B
3TOM cny4ae nepeBOA MOXET BOCMPUHMMATBCA WCKMIOYMTENbHO Kak BCOMoOraTenbHas WHopMauus K
odmumManbHO pacKpbITbiIM AOKYMEHTaM (MHOpMaLmMn) Ha MHOCTPaHHOM A3blike. Heobxoanmo y4uuTbiBaTh
BEPOSATHOCTb OLLIMBOK NepeBoAYnKa, B TOM YMCHE CBA3aHHbLIX C BO3MOXHbIM Pa3NNYHbIM NEPEBOAOM OAHUX U
TeX K€ MHOCTPaHHbIX CIOB M Ppas nnm OTCYyTCTBUEM OBLLENPUHATOrO PYCCKOrO 3KBUBANeEHTa.

3. Puckn, cBsizdaHHble C 3akn4YeHMeM [OOroBOPOB, SBMSIOLWMXCA MNPOU3BOAHLIMU (OUHAHCOBLIMU
WHCTPYMEeHTamMK, GasnCHbIM aKkTMBOM KOTOPbIX SIBMSIOTCSA LEHHble GyMarm MHOCTPaHHbIX 3MUTEHTOB WK
WHAEKCbI, pacCYMTaHHbIE MO TaKUM LieHHbIM Bymaram.

Llenb HacTosiLero pasgena - npegoctaBute Bam obuyto nHgdopmaumio 06 OCHOBHbIX pUCKaX, CBSI3AHHbIX C
3aKrYeHMEM J0roBOPOB, ABMSAOWMXCS NPON3BOAHBIMM (DMHAHCOBLIMU MHCTPYMEHTaMN, Ga3UCHbIM aKTUBOM
KOTOPbIX SABASOTCS LeHHble GyMary MHOCTPaHHbLIX SMUTEHTOB MUITW MHOEKChI, PACCYUTAHHbIE MO TaKUM LEEHHBIM
Oymaram (ganee — npou3BoAHble (PMHAHCOBbLIE WHCTPYMEHTbI C WHOCTPaHHbIM 6asWCHBIM  aKTUBOM).
3aknioyeHne ykasaHHbIX JOrOBOPOB CBSA3aHO C pUckaMu, XxapakTepHbIMU Arsi BCeX NPOU3BOAHbIX (OMHAHCOBbIX
WHCTPYMEHTOB, a Takke crneunmdpuyeckuMm puckamu, obyCroBrEHHbIMU WMHOCTPaHHbLIM MPOUCXOXAEHUEM
6asncHoro akTmBea.

3.1. Pwucku, cBsizaHHblE C TPON3BOAHBIMU PUHAHCOBBLIMW MHCTPYMEHTaMM1

[laHHble WHCTPYMEHTBI NOAXOAST He BCEM KhueHTam. boree Toro, HekoTopble Buabl MPOW3BOAHBLIX
(hVMHaAHCOBBLIX WHCTPYMEHTOB COMpPshkeHbl C GOnblUMM YpOBHEM pucka, Yem gpyrue. Tak, npu MoKynke
OMUMOHHOMO KOHTpaKTa NoTepu KNMeHTa He MPEBbLICAT BESIMYMHY YNnayeHHbIX NPeMUn, BO3HarpaxaeHus u
pacxofoB, CBA3aHHbIX C UX coBeplueHneM. Mpoaaxa OnuUMOHHBLIX KOHTPAKTOB C TOYKM 3pEHUsT pUcka KIMeHTa
N 3aKntoyeHne ObloYEepPCHbIX KOHTPAKTOB, hopBapaHbIX KOHTPAKTOB M CBOM KOHTPAaKTOB COMOCTaBUMbI - Mpu
OTHOCUTENbHO HEeBOoNbLUMX HeGNaronpuSATHbIX koneGaHusX LeH Ha pblHKe Bbl noaBepraetechb puCKy
3HaYUTEsbHbIX YOLITKOB, NPU 3TOM B Clly4ae npodaxu gbloyepcHbIX U hopBapOHbIX KOHTPAKTOB 1 NPOOaAXU
OMUMOHOB Ha MOKYMKY (OMLUMOHOB «KOJN») HeorpaHUYeHHbIX yobITkoB. C y4eToM 3TOro, CoBepLUEHUE CAENOK
Mo npogaxe OMUUOHHBIX KOHTPaKTOB M 3aKntoueHne bloYepCHbIX M (oopBapAHbIX KOHTPAKTOB MOXET ObITb
PEKOMEHOOBAHO  TOMbKO  OMbITHBIM ~ MHBECTOpaM, obnajalowyM  3HaAYUTENbHLIMU  DUHAHCOBLIMU
BO3MOXHOCTSIMU M NPaKTUYECKMU 3HAHUAMM B 061acTu NPUMEHEHUS! MHBECTULIMOHHBIX CTpaTerni.

HacTtosilwuin pasgen oTHOCUTCS Takke M K Npou3BOAHbIM (DMHAHCOBLIM MHCTPYMEHTaM, HamnpaBneHHbIM Ha
CHWXXEHMe PUCKOB OpYrux onepauui Ha hOHAOBOM pblHKe. HeobGxooumo BHMMATENbHO OLEHWUTb, KakuM
06pa3oM NpounsBoaHble (PUHAHCOBLIE UHCTPYMEHTbLI COOTHOCATCS C OnepauusiMu, PUCKM MO KOTOPbIM eCTb
HaMepeHWe orpaHuynTb, U yoeanTbcs, YTO 0ObeM MO3MUUKU KMeHTa Ha CPOYHOM pPblHKE COOTBETCTBYET
06beMy NO3nLUM Ha CMOT PbiHKE, KOTOPas XemKMPYeTCs.

PbIHOYHBI (LEHOBOW) PUCK.

MomMMMO 06LIEero pbiIHOYHOO (LLEHOBOIO) pUCKa, KOTOPbIV HECET KITMEHT, COBepLUaloLLuiA onepauu Ha pbiHKe
LeHHbIX Bymar, Bbl, B criyyae 3akrnoueHusi (blovepcHbiX, (hopBapaHbIX M CBOM AOroBOPOB (KOHTPAKTOB), a
TakkKe B Cryyae NpoAaxky OMNUMOHHbIX KOHTPaKTOB, ByaeTe HeCTU pUCK HEGNAronpPUATHOTO M3MEHEeHNs! LieHbI
Kak (OUHAHCOBLIX WHCTPYMEHTOB, SIBNAOWMXCA 6as3vCHbIM  aKTUBOM  MPOU3BOAHLIX  (PUHAHCOBbIX
WHCTPYMEHTOB, TaK Y PUCK B OTHOLLEHUM aKTUBOB, KOTOpPbIE CIy)XaT oGecrneyeHnem.

B cnyyae HeGnaronpusaTHOro M3meHeHusi LeHbl Bbl MoxeTe B CpaBHUTENbHO KOPOTKWUIA CPOK MOTEPSiTh
cpeacTsa, sBnsLmecs obecnevyeHmem NPomM3BOaHbIX (PUHAHCOBBIX MHCTPYMEHTOB.

Puck nukBmgHocTw.

Ecnu Bawa nHBeCTUUMOHHas CTpaTterna npegycmarpmBaeT BO3IMOXHOCTb BO3HUKHOBEHUA HeobxoanMmMocTu
3aKpbITUA NO3NLNK NO COOTBETCTBYHOLLIEMY KOHTPAKTY (VIJ'II/I 3aKr4YeHna caesikm ¢ UHbIM KOHTPAaKTOM, KOTopas
CHMXaeT pPUCK Nno AaHHOMY KOHTpaKTy), o6pau.|,a|7|Te BHMMaHMe Ha JMKBUOAHOCTb COOTBETCTBYHLUMX
KOHTPaKTOB, TaK KaK 3aKpbliThe No3nuMM NO HENUKBUOHLIM KOHTpakKTamM MOXeT NpuBeCTn K 3Ha4YUTEJIbHbIM
OONONMHUTENbHbIM y6bITKaM B CBSI3M C UX HU3KOW NUKBUOHOCTLIO. O6paTVITe BHMUMaHWe, 4YTO, KaK npaswuio,
KOHTPaKThbl C Oonee otaaneHHbLIMU CpoKaMun UCNoJIHEHNA MeHee JNTMKBUOHbI MO CPaBHEHUIO C KOHTpPakTamMu C
OnM3KknUMM CpOoKaMun UncnosHeHuA.

Ecnn 3aknioyeHHbIn B UWHTEpecax KivMeHTa [OroBop, SIBNSIOWMIACA MNPOU3BOAHLIM  (OMHAHCOBLIM
WHCTPYMEHTOM, HENWKBUAEH, U BO3HWKNA HEoBXoAMMOCTb 3aKpbiTb NO3MLMI0, 06si3aTernlbHO HeoGXxoauMo
paccMOTPETb NMOMUMO 3aKPbITUS MO3ULMK MO A4aHHOMY KOHTPaKTy anbTepHaTMBHbIE BApUaHTbl UCKIOYEHMS
puvcka NocpeacTBOM 3aKMYEHUS CAENOK C UHbIMU MPOU3BOAHLIMU (PUHAHCOBLIMWM MHCTPYMEHTaMU UNn ¢
0asncHbIMK akTuBaMu. Micnonb3oBaHue anbTepHaTUBHbLIX BApUaHTOB MOXET NPUBECTU K MEHbLUMM YObITKaM.

Mpy 3TOM TPYAHOCTM C 3aKPbITUEM MO3ULUIA U NOTEPU B LIEHE MOrYT NPUBECTU K YBENIMYEHMUIO YOLITKOB MO
CpaBHEHUIO C 0ObIYHBIMM CaEMNKaAMW.
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MopyyeHusi, HampaBrieHHble Ha OrpaHU4YeHue YObITKOB, He Bcerga MOryT OrpaHuMuuTb MoTepu a0
npeanonaraeMoro ypoBHsl, TaK Kak B paMKaxX CKNagblBalOWENCs Ha pPblHKE CUTyauuu WCTOSNHEeHWE Takoro
MOpPYYEHNS MO YKasaHHOW LieHe MOXEeT Oka3aTbCs HEBO3MOXHbIM.

OrpaHnyeHue pacrnopsikeHust cpeacTBamMm, ABMASOWMMUCS 00ecrneyYeHnem.

MmywecTBo (YacTb nmyLecTsa), npuHaanexatiee Bam, B pesynbTate 3aknio4eH1s 4OroBopa, sIBMSHOLLErocs
NPOn3BOAHbIM (PUHAHCOBLIM MHCTPYMEHTOM, ByaeT ABnsaTLCA obecnevyeHneM UCnonHeHns 06s3aTensbCTB Mo
OOroBOPY U pacnopsikeHne UM, TO eCTb BO3MOXHOCTb COBEpLLEHUS COEeNOoK ¢ HUM B Bawuux uHtepecax, byget
orpaHunyeHo. Pasmep obecneyeHns uameHsaeTcs B nopsiake, NnpeayCMOTPEHHOM JOroBOpOM (cneundumkaumnem
KOHTpakTa), U B pe3yrnbTaTe eCTb BEPOSATHOCTb ObITb OrpaHNYEeHHbIM B BO3MOXHOCTU pacnopsiaTtbCsl CBOUM
MMYLLLECTBOM B BonblLUen CTeNeHn, Yem 4O 3aKIoveHns Jorosopa.

Puck NPUHYOUTENTbHOIO 3aKpbITUA NO3NUNN

HebGnaronpusitTHoe M3aMeHeHUe LieHbl MOXET MPUBECTU K HEOOXOAMMOCTU BHECTU AONOMNHUTENbHbIE CpeacTBa
Anst Toro, 4tobbl npuBecTn obecrnedeHne B COOTBETCTBME C TPebOOBaHUAMW HOPMAaTUBHbIX aKTOB U
OpokepcKoro 4oroBopa, YTo AOIMKHO ObITb CAENaHO B KOPOTKUIM CPOK, KOTOPOrO MOXET ObITb HE4OCTaTOYHO
ans Bac. Baw YnpaBngawowui B 3TOM crnydae BnpaBe 0e3 Bawero pononHutensbHoro cornacus
«NPVHYOUTENBHO 3aKPbITb NO3ULIMIO», TO €CTb 3aKIMHYNTL 4OrOBOP, ABMASOLNINCA NPON3BOAHBIM (PUHAHCOBBLIM
WHCTPYMEHTOM, Unn npruobpecTtun LeHHble Bymarm 3a cueT Bawmx geHexHbix cpeacTts, unu npogate Bawm
LeHHble bBymarn. 3To MmoxeT BbiTb cAenaHo No CyLLEeCTBYIOLMM, B TOM YUCIE HEBLIFOAHBIM, LieHaM 1 MPUBECTU
K BO3HMKHOBEHMIO ¥ Bac ybbITKoB.

MpuvHyouTenbHOE 3aKkpbITUE MO3ULMW HanpaBfieHO Ha YyhnpaBreHve puckamu. Bbl MoxeTe nNoHecTH
3HauuTernbHble YObITKM HECMOTPS Ha TO, YTO MOCMe 3TOr0 U3MEHEHWE LieH Ha (PUHAHCOBbLIE MHCTPYMEHTHI
MOXET NpuHATL BnaronpusiTHoe Ans Bac HanpaBneHue v Bel nonyyunu 6ul goxoad, ecnu 6ul Bawa nosvuus
He Obina 3akpbiTa.

3.2. Puckn, O6yCJ'IOBJ'IeHHbIe WHOCTPaHHbIM NPONCXoXOeHNEM ©asuncHOro akTmea.
CucrtemHble PUCKN.

MpuUMeHUTENbHO K GasMCHOMY aKTMBY MPOM3BOAHLIX (PUHAHCOBBLIX MHCTPYMEHTOB — LIeHHbIM Gymaram
MHOCTPaHHbLIX 3MUTEHTOB M WMHOEKCaM, PacCUYUTAHHbIM MO TaKMM LeHHbIM BGymMaram, CUCTEMHbIE PUCKM,
CBOWCTBEHHbIE POCCUMNCKOMY (DOHOOBOMY PbIHKY [AOMOMHATCA aHanorMyHbIMU CUCTEMHBLIMU PUCKaMU,
CBOWCTBEHHbIMU CTPaHe, rae BbinyLleHbl U 06palLlarTCa COOTBETCTBYIOLIME UHOCTPaHHbIE LieHHble ByMaru.
K OCHOBHbIM (pakTopaM, BRUAIOLMM Ha YPOBEHb CUCTEMHOrO pUCKa B LIEMOM, OTHOCATCA MonuTuYeckast
cUTyauusi, 0COBEHHOCTM HaLMOHArNbLHOMO 3aKOHOAATeNbCTBA, BaMNOTHOrO PErynmpoBaHna U BepPOATHOCTb MX
N3MEHEHUs!, COCTOSIHME rOCYAapCTBEHHbIX (DUHAHCOB, HAaNUYKe 1 cTeneHb PasBUTOCTU (PUHAHCOBOW CUCTEMBI
CTpaHbl MecTa HaxoXxaeHusa nvua, o6s3aHHOro No MHOCTPaHHbLIM LEHHLIM Gymaram.

Ha ypoBeHb CMCTEMHOro pucka MOryT okasblBaTb BMMSHME W MHOrMe gpyrve pakTopbl, B TOM uuche
BEPOATHOCTb BBEAEHWS OrpaHU4eHWn Ha UHBECTUMLMM B OTAEMbHble OTPacnn 3KOHOMMUKM UM BEPOSTHOCTb
OOHOMOMEHTHOW AeBanbBaLun HaunoHanbHoN BantoTbl. OGLLENPUHATON MHTErpanbHOW OLLEHKOW CUCTEMHOrO
puyCKa WHBECTULUA SBNSIETCS «CYBEPEHHbIA PENTUMHI» B MHOCTPAHHOW WM HaUWOHANbHOW BanwTe,
MPUCBOEHHBIN CTpaHe, B KOTOPOW 3apermcTpupoBaH SMWUTEHT WHOCTPaHHOW UeHHon Oymarw,
MexgyHapoaHbIMu penTuHrosbiMu areHTctBamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
cnegyeT MMeTb B BMAY, YTO PENTUHIN ABASIOTCA MNULb OPUEHTMPAMWU U MOTYT B KOHKPETHbIN MOMEHT He
COOTBETCTBOBATb pearibHON CUTyauumm.

B HacToswee BpeMA 3aKoHOA4aTes1IbCTBO O0NYyCKaeT BO3MOXHOCTb 3aKI4eHus pOCCI/II7ICKI/IMI/I MHBECTopamMu
O0roBopoB, ABNAKOLWNXCA pOCCI/II7ICKI/IMI/I npon3BogHbIMU (*)VIHaHCOBbIMI/I MHCTPYMEHTaMMU, 0a31CHbIM aKTMBOM
KOTOPbIX ABNAKOTCA LEHHbIE 6ymarv| MHOCTPAaHHbIX SMUTEHTOB UITN MHOEKCHI, pacCYUTaHHblE€ NO TaKUM LIEeHHbIM
6ymaraM. Me>|<p,y TeM, CyWeCTBYT PUCKM UIMEHEHUA peryndatTuBHbIX NOAXOAOB K COOTBETCTBYHOLIMM
onepauuam, B pe3ynbTaTte 4ero MoOXeT BO3HUKHYTb HeobXxoAMMOCTb coBepLlaTb caeriky, HanpasJieHHble Ha
npekpatieHne 0bsi3aTeNbLCTB Mo YKa3aHHbIM JOroBopam, BOMpeKn Bawwum nnaHam.

MpaBoBble PUCKMU.

Heobxogumo otnaBath cebe OTYET B TOM, YTO MHOCTpaHHblE (DUHAHCOBbLIE MHCTPYMEHTbI, SIBRSHOLLMECS
GasuCHbIMM aKTMBaMy TMPOU3BOAHLIX (PMHAHCOBbLIX WMHCTPYMEHTOB, He BCerga SsIBMsIlOTCA aHasioramm
POCCUIACKMX (PMHAHCOBBIX MHCTPYMEHTOB. B ntoGom cryyae, npefocTaBnsieMble Mo HUM Npasa v npasuna unx
OCYLLECTBMEHUS MOTYT CYLLECTBEHHO OTNNYATLCS OT NPaB MO POCCUNCKUM (PUHAHCOBLIM MHCTPYMEHTaM.

BosmoxHoCcTn cygebHom 3awmTbl MpaB No NPOM3BOAHbIM (PMHAHCOBBIM WMHCTPYMEHTaM C WMHOCTPaHHbIM
0a3ncHbIM akTMBOM MOTYT ObITb CyLLECTBEHHO OrpaHu4eHbl HeOBXOAMMOCTbIO obpalleHns B 3apybexHble
cyaebHble N NpaBoOOXpaHUTENbHbIE OPraHbl MO YCTAHOBIEHHBbIM MpaBunaM, KOTOpble€ MOrYT CYLUECTBEHHO
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oTnuyaTtbes oT gencreyowmx B Poccun. Kpome Toro, Bbl B 60MnbLUMHCTBE CrydaeB HE CMOXETE noraraTbcs
Ha 3aLUMTy CBOMX MpaB M 3aKOHHbLIX UHTEPECOB POCCUNCKMMU YNONTHOMOYEHHBIMWU OpraHamu.

PackpbiTne nHgopmaumu.

PackpbiTve nHopMaLmMmM B OTHOLIEHUU MHOCTPaHHbIX LEHHbIX Oymar, saBnsawowmxcs 6asvcHbIM akTUBOM
NPOn3BOAHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, OCYLLLECTBNAETCH NO NpaBunam, AEUCTBYIOLLMM 3a pybexom, 1 Ha
aHrnmnmnckom a3blike. OueHNTe CBOK rOTOBHOCTb aHaNM3nMpoBaTb MHGOOPMAaLMIO HAa aHINTMNCKOM A3bIKe, a Takke
TO, NoHWMaeTe nn Bbl oTnuvuma mexay npuHATbiMM B Poccun npasunamu UHaHCOBOM OTYETHOCTH,
MexayHapoaHbiMn cTaHgapTamMmy (OMHAHCOBOW OTYETHOCTU UMW npaBunamm (PMHaHCOBOW OTYETHOCTU, MO
KOTOpbIM NyBnMKyeTcst MHOpMaLINA AMUTEHTOM UHOCTPAHHbIX LIEHHbIX ByMmar.

Takke poccuiickne opraHvM3aTopbl TOProBnuM U (Unv) Gpokepbl MOFYT OCYLLECTBATL NEPEBOL HEKOTOPbIX
JAOKYMEHTOB (MH()OpPMaLuKM), packpblBaeMbIX MHOCTPaHHbIM 3MUTEHTOM B MHTEpecax Nnosb3oBaterei. B aTom
criyyae nepeBod MOXET BOCMPUHMMATBLCA WCKIIOYMTENbHO Kak BCroOMoraTtenbHas MHGopMauus K
obuLManbHO pPacKpbITbIM [OKYyMeHTaM (MHdOpMauuM) Ha MHOCTpaHHOM s3blke. Heobxogumo Bcerpga
yYnUTbIBaTb BEPOSATHOCTb OLUMGOK NepeBodYMKa, B TOM YMCIE CBSI3aHHbIX C BO3MOXHbLIM PasfnyHbIM
nepeBoAOM OHUX U TEeX K€ WMHOCTPaHHbIX CIOB U (hpas UM OTCYTCTBMEM OOBLLENPUHSATOrO PYCCKOro
aKBMBaneHTa.

YuntbiBas BbILLEU3NOXKEHHOE, Mbl pekOMeHAyeM Bam BHMMATENBHO pacCMOTPETb BOMPOC O TOM, SABMSAOTCA
N pUCKKW, BO3HUKAOLME MpU MPOBEOEHUN COOTBETCTBYIOLMX ONepauum C MHOCTPAHHBIMU LEHHbIMU
Oymaramu u/ unu 3akni4yeHMemM OOroBOPOB, SIBMSIIOWMXCA NPOU3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTaMM,
0a3nCHbIM aKTUBOM KOTOPbIX SBMASOTCSA UEHHble OymMarm WHOCTPaHHbIX 3MUTEHTOB WU WHOEKCHI,
paccuynTaHHble MO TakMM LeHHbIM Oymaram, npuemnembiMu ans Bac ¢ yyetom Bawmx MHBECTULMOHHbIX
uenen n pnHaHcoBbIX BO3MOXHOCTEN. [laHHOEe YBeAOMIIEHME O pUCKax HE MMEET CBOEN Lienblo 3acTaBUTb
Bac oTkasaTbCsi OT OCYLIECTBMNEHUSI TakMxX ornepauui, a npuM3BaHo Nomovb Bam oueHUTb MX pUcCKku 1
OTBETCTBEHHO MOAOWTM K peLUeHuto Bonpoca o Bblbope Baluel MHBECTULMOHHOW CTpaTerMm u ycrioBum
Aoroeopa ¢ YnpasnstoLmum.

«51 npoYuman u noHsin YeedomreHue o puckax, cesi3aHHbIX C ocyujecmeneHuem onepayuli Ha pbiHKe UeHHbIX
bymaea. NoOmeepxdato ceoe coanacue rnpuHsImMe Ha cebsi makue pUucCKU».

Yupeautens YnpasneHus:
WMBaHoB MBaH ViBaHOBUY / /
(mognwuce)

« » 20 __ ropa
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MpunoxeHne Ne 2

K [oroBopy Ne oy-oJ1-20
[0BEpUTENBHOMO yrNpaBrneHus
oT « » 20__ ropa

COIMACHE
Ha 06paboTKy, MCnonb3oBaHWe U pacnpocTpaHeHMe NepcoHanbHbIX AaHHbIX

YnpaBnswowun ocyuectenser obpaboTky, MCNOfb30BaHWE M pPacrnpoCTpaHEeHWe MepPCOoHanbHbIX
OaHHbIX YypeauTens ynpasfieHUst B LEensiX 3aKrYeHusi, UCMOSHEHMS U MpekpalleHms [oroeopa
OOBEPUTENBHOIO yNpaBfeHus LLEHHbIMU Oymaramum n cpeacTBaMm MHBECTUPOBAHWS B LieHHbIE Bymaru
(banee — [HoroBop), B cooTBETCTBMM C TpeboBaHusiMn degeparnbHoro 3akoHa «O nepcoHanbHbIX
AaHHbIX» Ne 152-03 ot 27.07.2006 r. (nanee PepepanbHbili 3akoH «O NepcoHanbHbIX AaHHbIXY) U
WHbIX 3aKOHOAATENbHbIX aKTOB.

MepeyeHb nNepcoHanbHbIX [OaHHbIX, NepefaBaemMblx Ynpaenswowemy Ha o006paboTky,
ncnonb3oBaHWe 1 pacnpocTpaHeHuE:

o  ®damunusa, ums, OTHECTBO;

e [lacnopTHble AaHHbIE;

e Agpec peructpauuu;

e AOpec NpoXuBaHus;

. [ata poxgeHus;

e [loyTOBbIN agpec;

e [paxpaHCTBO;

e KoHTakTHas nHdopmauusa (Homep TenedoHa, agpec ANEeKTPOHHON NOYThI);
e  VHH (npu Hanuunw);

e CaefeHus, NoATBepXpalwlwue npaBo Ha npebblBaHWe MWHOCTPAHHOIO rpaxgaaHuHa Ha
Tepputopun PO (npu HeobxoaumocTw);

(] baHkoBckune PEKBU3UTDI;
(] durHaHCcoBble cBeAeHUs O pes3ynbTatax MHBECTUPOBAHUA.

YupeguTenb ynpasneHnsa gaeT cornacue Ha o6paboTky YnpaBnsaoLwWwmMM CBOMX NepCoHanbHbIX
AaHHbIX, B TOM 4YMWCfe Ha COoBeplueHue creaylowunx gencTBui: obpaboTky (Bkniovas cbop,
cucTeMaTm3aumio, HakonmneHne, XxpaHeHue, yTouHeHne (06HOBNEHMe, M3MEHeHNE), NCNOSb30BaHue,
obesnuuuBaHve, OMNOKMPOBaHME, YHUYTOXEHWE MepcoHanbHbIX AaHHbIX), MpuM 3TOM obuwee
onucaHve BblleykasaHHbIX cnocobos 06paboTkM AaHHbIX NpuBedeHo B PeaepansHOM 3akoHe «O
nepcoHarnbHbIX AaHHbIX», @ TakKe Ha nepegady Takow nHgopmaunm TpeTbuM nuuam, BKIoYas
Aeno3nTtapum C Lenblo OTKPbITUS cyeTa Aeno, BaHku C uenbilo OTKPbITUS pacyeTHOro cyeTta,
OpokepoB [AOnA  OTKPbITUS CheunanbHOro OpOoKepcKoro c4yeTa, HanoroBble OpraHbl, OpraHbl
rocygapCTBEHHOro KOHTPOMs M Hag3opa, a Takke B Chny4vasx, YCTaHOBMEHHbIX [loroBopom u
HOPMaTUBHbIMW MPaABOBbLIMW akTamu rocygapCTBEHHbIX OPraHoOB U 3aKOHOAATENbCTBOM.

Cnocobom 0b6paboTkn siBNsieTca cMellaHHas obpaboTka nepcoHanbHbIX OaHHbIX, B TOM 4uCrle C
MCMNonb30BaHNEM CPEACTB aBTOMaTU3aLmMm 1 6e3 cnosb3oBaHns TakoBbIX, C Nepefayven nonyv4eHHom
MHOPMaLMM NO BHYTPEHHEN CETU PUONYECKOro Nuua CTPOro OnpeAeneHHbIMU COTpYAHMKaMM
Ynpasnsitowiero.

Yupegutene ynpaefeHWsi, B CBS3W C NPeAOCTaBfIEHMEM CBOWX MEPCOHamnbHbIX  AaHHbIX
YnpasnsoLemMy Bnpase:

5.1.nony4yatb cBegeHua 006 YnpaBnsdwwWeM, O MeCTe €ro HaxoXAEeHWdA, O Hanmuymm y
YnpaBnsaLwero nepcoHanbHbIX AaHHbIX, OTHOCALLMXCS K YUpeauTento yrnpaBneHus, a Takke Ha
03HaKOMIIEHME C TaKMMWU NEePCOHAarNbHbIMN OAHHBIMU, 3a UCKIHOYEHUEM CIy4YaeB, yKa3aHHbIX B
depepancHom 3akoHe «O MnepcoHanbHbIX AaHHbIX», NyTem obpalleHuss nMbo HanpasneHus
3anpoca. 3anpoc [JOIDKEH cofepXaTb HOMEpP OCHOBHOMO [AOKYMEHTa, YAOCTOBEpPSIHOLLEro
NNYHOCTb YupeauTensa ynpaBfieHUs WK ero 3akOHHOro NpeAcTaBUTENs, CBEAEHWs O faTte
BblJa4ynM yKa3aHHOro AOKyMeHTa W BblJaBLUEM ero opraHe M COBCTBEHHOPYYHY MNOANUCH
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YupeauTens ynpasreHus v ero 3akoOHHOTo NpeAcTaBUTens. 3anpoc MoXeT ObiTb HanpaBneH
B criegytoLmx popmMax:

e B NMMNCbMEHHOM BMAE No agpecy MecCTta HaxoxXaeHus YI'IpaBJ'IFII'OLLI,eI'O;

e B 9NEKTPOHHOM popMe, NOAMNWCAHHbBIA SMEKTPOHHOW MNOoAMWUCBLI0, C y4eTom TpeboBaHun
3akoHogaTenbcTBa Poccuiickon degepaumnm;

5.2. TDEGOBaTb oT YHpaBnmouJ,ero YTOYHEHUNA CBOUX NepCoHalribHbIX AaHHbIX, UX 6]'IOKVIpOBaHI/I9| mnn
YHUYTOXEHNA B Cny4yae, eClin nepCcoHalibHble AaHHble ABNAKTCA HEMOJIHbIMU, YCTapeBLNMN,
HEeOOCTOBEPHbIMK, HE3aKOHHO nNOJIyYEHHbIMU WK HE ABNAKTCA HeobXxoaAnMbIMK OIS
3asiBfiEHHON Lienun OGpGGOTKVI, a TakXe npunHnmMaTb NpegycMoTpeHHbIe 3aKOHOM MepbI Mo 3alnTe
CBOUX Mnpas;

HacTosawmm y‘-lpe,El,I/ITeJ'Ib ynpaeneHna noarBepxgaeTt CcBOe cornacme  Ha BKIMKYeHune B
06L|J,eJJ,OCTyI'IHbIe NCTOYHUKN YHpaBnmou.l,ero cneaywuine nepcoHarnbHble AaHHbIE!

e hbamumnuio, UMSA 1 OTYECTBO,

e MECTO XuTenbCcTBa (permctpauum),
e TenedoH Yypeautens ynpasneHus,
e aapec 3NEeKTPOHHOW NOoYThI

Hactoawum Ynpasnsowmi nogreepxgaeT, 4TO o0LWen0CTynHble UCTOYHMKKN YNpaBnsatoLwero,
yKasaHHble B N. 6 HacToswero Cornacus, ABna0TCA MHopmauuen Ans crnyxebHoro nonb3oBaHns
COTPyOHUKaMU YNPaBnsoLWEro U NCNONb3YOTCSA TOMBKO B LIENSAX, NePEYNCEHHbIX B N.1 HacTosLwero
Cornacus.

Cornacwue BCTynaeT B cuny CO OHA ero nognncaHua Ha nepunog He MeHee 4YeM CPOK XpaHeHUA
OOKYMEHTOB, YCTaHOBJIEHHbIX 3aKOHOOATEIbCTBOM. Cornacue MoxeT ObITb 0TO3BaHO MHOHO B Ntoboe
BpeMA Ha OCHOBaHUM MOEro NNCbMEHHOIo 3aABJIEHUA.

B cny4yae oT3biBa YupeauTenem ynpaeneHus Hactoswero Cornacusi Ha 06paboTky nepcoHarnbHbIX
AaHHbIX, a Takke B crnyyae npekpaweHus/pactopxerHms [orosopa, Ynpasndwowun obasaH
npekpatutb 06paboTky nepcoHanbHbIX AaHHbIX B CPOK, He npeBbiwatowmnn 3 (Tpex) paboumx
aHen ¢ gathl MOSTHOTO WCMNOSIHEHMS cBoux obsizaTenbcTB no [oroBopy, Bk4as
oba3aTenbcTBa NO BO3BpaTy YUYpeauTento ynpaBreHus LeHHbIX Gymar n/unu geHexHbIX CPeacTs,
nocTynmBLINX YNpasnsoLwemy nocrne pactopxeHusa Jorosopa, nubo He nosgHee 3 (Tpex) pabounx
OHen ¢ aatbl NpekpalleHms 06513aHHOCTU YNpaBnstoLwWwero no XpaHeHUo A0OKYMEHTOB, CoAepXKallmXx,
B TOM 4uCrie, NepCcoHarbHble AaHHble YupeauTensa ynpasrneHus, npeaycMoTpeHHon ®eneparnbHbiM
3akoHOM P® Ne 115-03 ot 07 aBrycta 2001 roga «O npoTuBo4eNCTBMU fierann3auum (OTMbIBaHMIO)
[OXOA0B, MOMYyYEHHbIX NPECTYMHbIM NyTeEM, U (PMHAHCUPOBaHUIO TeppopuamMay (B 3aBUCMMOCTM OT
TOro, Kakoe M3 cobbITUi Npomsowno nosgHee), Nnbo B TeveHue 3 (Tpex) pabounx gHewn c AaTbl
ucnonHeHunst 06s3aHHocT OnepaTtopoM MO XpaHEeHW AOKYMEHTOB, COAEPXKaLUMX MepcoHarbHble
AaHHble, ecnu Takast 0693aHHOCTb MPSAMO YCTaHOBMNEHA 3aKOHOAATENbCTBOM.

YupeguTens ynpaBneHus o6sA3yeTcs B Criydae U3MEHEHMsI MNepcoHanbHbiX  AaHHbIX,
nepeyncrneHHbIx B HacToAwem Cornacuu, npepocTaBuTb corfacMe Ha o6paBoTky
nepcoHanbHbIX OaHHbIX MO HacTosAwein gopMe C WU3MEeHEHHbIMU MNepCoHaNbHbIMU LaHHBIMM
OJHOBPEMEHHO C MpeAocTaBneHMeM JOKYMEHTOB, NOATBEPXAaloLLMX NPOU3OLLEALLNE U3MEHEHUS.

preAVITeJ'Ib ynpaelneHuna npuHnMmMmaeT pelleHne o npenocrtaBieHnn CBOUX NepCoHalribHbIX AaHHbIX U
AaeT cornacue Ha nx obpaboTky cBoen Bonew u B cBoeM uHtepece. OTkas OT NpefocTaBrieHus
CBOWX MepCOHarnbHbIX AaHHbIX BreYyeT HEBO3MOXHOCTb 3aKMYEeHUss U UcnonHeHuss [loroBopa
[IOBEPUTENBLHOMO YNpaBfeHusl, a Takke [OCPOYHOro npekpalleHus [oroBopa B criydyae ero
3aknoYeHnsa Jo aathl noanvcaHus Hactosilero Cornacusi.

y‘-lpeﬂ,l/lTeJ'Ib ynpasneHna noarsepXxanaeT, YTO HacTosllee Cornacue nmeet cuny Cc gatbl noannucaHuna
HacTodLllero ,D,orosopa.

YupeauTtens YnpasneHus:
MBaHoB MBaH BaHoBUY / /
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