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1. O6mue moJ10xKeHHs

1.1. OOmaa meTomuka OIEHKM HMYIECTBA IOBEPUTENBHOrO ympapieHus OOmecTBa c
OTpaHMYECHHOW OTBETCTBEHHOCTBIO «YIIpaBisiolnas Komnanus «Anbda-Kanuram (manee —
Meronuka) paspaboTaHa B COOTBETCTBHM ¢ TpeGoBauusaMu {DenepaibHOro 3aKoHa OT
22.04.1996 roma Ne 39-®3 «O peinke neHHbX Oymar», Ilomoxenus banmka Poccum oT
31.01.2017 Ne 577-I1 «O mpaBuiax BeleHHS BHYTPEHHEr0 yd4eTa HpOdeCCHOHATBHEIMU
YYaCTHHKaMH pPBIHKA LEHHBIX OyMar, OCYIIECTBISIOIIAMH OPOKEPCKYIO EATEILHOCTE,
TUIEPCKYIO JNEATENBHOCTH M JEATEIBHOCTh II0 YINPABICHHIO IIEHHBIMH OyMarammy,
Honoxenns banka Poccun ot 03.08.2015 Ne 482-IT «O emuubIX TpeGOBaHUAX K IPABHIAM
OCYIIECTBIICHHS JEATENLHOCTH 110 YIPABICHUIO IIEHHBIMU OyMaraMu, K HOPSAKY PACKPHITHS
YIPABIAIOIHMHA HHQOPMALWH, a Takke O TpPeOOBaHHUSX, HANPABIEHHBIX HA HCKIIOYEHHE
KOH(GIIMKTAa HHTEPECOB YHPABISIOMIETO», HMHBIMU TPeOOBAHHMAMH, NPEIbABISAEMBIMU
YIOJIHOMOYEHHBIMH  (efepalbHbIMH OpPraHaMM HCIOJHHTENbHOM BiaacTH Poccuiickoi
@enepany K BEJICHHIO BHYTPEHHETO y4eTa NPO(ECCHOHATHLHBIMH YYaCTHHKAMH PHIHKA
HEHHBIX OyMar, a Takke ¢ yueToM ocoOeHHOCTel nesarensrocTd O6IECTBa ¢ OrpaHHYEHHON
OTBETCTBEHHOCTEIO « YIIpaBIIsIoNias KoMIanus «Anbda-Kamuram» (nanee — YpaBnsronuii).

1.2. Meronuka paspaboTana YIpaB/sSiomUM B LENSX OINpeeNeHHs CTOUMOCTH HMYIIECTBa,
IEPENABAEMOro YUpeIUTENeM YIPaBIeHHS B JOBEPUTEIBFHOE YIPABICHHUE, HAXOAAIIEroCsa B
JIOBEPUTCJIPHOM YIPABJICHUH, a TaKXKE BO3BPAIAEMOr0 W3 JOBEPUTEIHHOTO YIIPABIECHHS 110
JIOrOBOpaM JIOBEPHUTENLHOIO YIIPABJIEHHs LICHHBIMU OyMaraMu U CpeJICTBAMH HHBECTUPOBAHHS
B LIeHHBIC OyMaru Ha yCIOBHIX HHAUBUIYaIbHBIX U CTAHJAPTHEIX CTPATErHil TOBEPUTEILHOIO
VIIpaBJIeHHs W JOroOBOPAM JOBEPHTEIBHOIO YIIPABICHUS IEHHBIMH OyMmaraMu Ha BeJCHHE
HHIUBUAYAIbHOIO HHBECTHIMOHHOIO CYeTa HA YCIOBHUSAX CTaHAApPTHBIX CTpPATETHi
JOBEPUTENLHOTO yIpaBlieHHs (fasee — JloroBop TOBEPUTENBHOIO YIIPABICHH).




1.3. Tepmunel, ykasannele B MeTomuke ¢ 3arinaBHOM GYKBBI, OIpeleneHHe KOTOpBIX He
COZEpXaTca OTAENPHO B MeToauke, MpUMEHSIOTCS B COOTBETCTBHH C OIpPEACTICHHSIMH
COOTBETCTBYIOIIUX TEPMMHOB, IIPEIyCMOTPEHHEIX J[OrOBOPOM JOBEPUTENBHOIO yIPABICHHS.

2. Ilopsaok onpee/ieHAs] CTOMMOCTH HMYLIIECTBA

2.1. CTopoHBI yCTaHaBIHMBAIOT CEAYIOLIYIO METONWKY ONEHKH HMMYINECTBA YUpemuTers
YIPAaBJICHUS NPH IPHEME €r0 B YIpPABJIEHWE OT YUpeNWTeNs YIpABIEHHs, OpH Iepenade
BO3BPAlIa€MOro MMYINECTBA Y UPENAUTENIO YIIPABIEHHU, IS Lejlel OmpeesieH s J0X0aa OT
YIpaBJIeHMs, [IPY yKa3aHuu B OT4yeTe U B MHBIX CIydasX, KOraa TpebyeTcs Takas OleHKa.

2.2. Jloxon ot ymnpaBieHHs HMYIIECTBOM, PACCUMTHIBACTCA Ha OTUETHYIO JaTy Kak pa3HHIla
MEXy OLECHOYHOH CTOMMOCTBHIO HMYyINEecTBa Ha OTYETHYIO JAaTy U OIEHOYHON CTOMMOCTBIO
UMYIIECTBA Ha IPeAIECTBYOLYI0 OTUeTHYIO AaTy.

2.3. B cnyyae ecnm B TeweHne OTYETHOrO MepHONA, 33 KOTOPHIH PACCUMTHIBAETCS OXO OT
YUDaBIEHUs, B COCTAaB MMYINECTBA, HAXOIMIIEIOCSs B YIPABICHHM, IOIOJHHTEIBHO
NEpeNaBaIOCh HMYINECTBO, TO I IIeNIeH OIpeneNieHus NO0XOAa OLEHOYHAS CTOHMOCTD
uMyiecTBa Ha OTYETHYIO ATy yMEHbBIIAETCS HA OLEHOYHYIO CTOHMMOCTBH OIOJHHTEIHHO
[epeNaHHOT0 UMYIIECTBA.

B cmygae ecnm B Tewemme OTYETHOrO MEpHOJA YacTh MMYINECTBA BO3BPALIANACh K3
YUPaBICHHA, TO AJs LENed ONpeNeleHMs J0XO0Ja, OUEHOYHas CTOMMOCThL MMYLIECTBA HA
OtueTHyto JaTy yBeNM4MBAETCA HAa OLEHOYHYIO CTOMMOCTb BO3BPANICHHOIO M3 VIPABIEHHUS
UMYIIECTBA.

2.4. OeHoYHAs CTOMMOCTH MMYIIECTBA, IIEPEIABAEMOTO B YIIpaRICHHE, PACCIHTHIBACTCS KAK
CyMMa [JCHEXHBIX CPEJICTB M OUECHOYHOM CTOMMOCTH IIEHHBIX OyMar, a TaKXe HHBIX
(hHHAHCOBBIX aKTHUBOB, onpeenieMas nepegaromei CTOPOHOH Ha JaTy Mepejau, BKIoYas
Aaty nepenadd. MiMyimecTso nepenaeTcsi B yIpaBieHHe [0 OIEHOYHOM CTONMOCTH.

2.5. OueHo4Has CTOMMOCTB HMYIIECTBA, BO3BPALIAEMOTO H3 YIIPABJICHHS, PACCUUTHIBAETCS KAK
CyMMa JEHEXHBIX CPEACTB, NEOUTOPCKOH 3al0KEHHOCTH, BO3HHKINEH B pe3ylbTare
HCIIOTHEHUs [[oroBopa I0BEPHTENLHOTO YIIpaBIeHHs, OLlEHOYHOM CTOMMOCTH IIEHHBIX GyMar,
a TaKKe HHBIX (UHAHCOBBIX AaKTHBOB, COCTABJSIOIIMX BO3BPAIIAEMOE HMMYIIECTBO,
onpenensemas nepepatomeit CTOpoHOH Ha aTy Nepeaayn, BKIKOYas IaTy MEPeNadu, ¢ Y4eTOM
CYIIECTBYIOLIMX 00A3aTeNLCTB 110 JIOroBOpY NOBEPUTENHLHOTO YIPABICHHS.

2.6. OneHoyHas CTOUMOCTD HMYIIECTBA, HAXOAAILIErOCA B YIIPABJICHUH, B TOM YHCIIE B IIEJIIX
ONPEACNICHAA I0XO0Ma OT YIIPAaBJICHHS, PACCUUTBHIBAETCA KakK CyMMa JI€CHCKHBIX CpPEICTB H
OLIEHOYHOM CTOMMOCTH OEHHBIX 6)’MaF, a TaKX€ MHBIX (bHHaHCOBBIX AKTHBOB, COCTaBJISIIOIIHUX
HMYIICCTRO, HC6HTOPCKOﬁ, KpGI[PITOpCKOfI 3aT0JDKCHHOCTH I10 COCTOSIHUIO HA OTYETHYIO JaTy.

2.6.1. OueHouHas CTOMMOCTH LEHHBIX GyMar, IPOU3BOJIHBIX (UHAHCOBEIX HHCTPYMEHTOB
HJIM UHBIX (QMHAHCOBBIX aKTHBOB ONPENEISETCS MCXOAS M3 PHIHOYHEIX IIEH, MOy4aeMbIX
VIPaBIAIOUIMM U3 CIEAYIOMIHX HCTOYHHKOB JTAHHBIX:

e ITAO «MocxoBckas bupxxa MMBB-PTCx;
o IIAO «CIIb Bupxa;




HUudopmarnonHoe areHTcTso Bloomberg;
Cepsucsl rpynins! komnanuii CBonds;
Cepsuc moiyderus gqanabix RU Data;

OTKpBITBlE HMHTEPHET-UCTOYHMKM JAHHBIX 1O IleHaM (g Ia€B  POCCHHCKHX
HHBECTHIUOHHEIX POHIIOB);

3aKpBIThIE MCTOYHUKM [JAHHBIX 110 KOTHPOBKAM CTPYKTYPHBIX HOT M BHEOUPIKEBBIX
ONIHOHOB (IAaHHBIE OT KOHTPAr€HTOB MM JIKLI, BBITYCTHBIINX OIIHOH).

OTaenbHBIE HCTOUHHKY JaHHBIX, YKA3aHHBIE B HACTOSIIEM IYHKTe MEeTOUKH, MOTYT ObITh
YACTHYHO WM MOJHOCTBIO HENOCTYIHEI YIIPaBIIOmEeMy Ha MOMEHT HEOOXOAUMOCTH HX
HCIONB30BaHUs YIIPaBILIIOINM JUISL LeJied HacTosmed MeTOAMKH B CBSA3M C HallMYHEM
BHEIIHAX OTPAaHHYEHHM, HE3aBHCAINMX OT AEHCTBHH YIpapisromero, U(WiM) OTKa3oM
[IOCTABIIMKA HCTOYHKMKA JaHHBIX B IIPEIOCTABIECHHH COOTBETCTBYIONIMX IAHHBIX.

praBJ'ISIIOHII/Iﬁ HUCIOJIBL3YET CICAYIOIINE PBIHKH B HICTOYHHUKAX NaHHBIX!

s ITAO «Mockosckas bupyka» u ITAO «CIIb bupxa» aHanu3upyIOTCs BCe JOCTYITHBIC
cexuuu Topros (BOARD), a taioke uHGOpManus 0 BHEOUPIKEBBIX CIENKAX.

s Bloomberg ncnons3yrorces ClIeIyIOIHE PHIHKH:
Bloomberg Generic Price BGN;

Bloomberg Valuation BVAL;

Bloomberg BMRK;

Bloomberg TRAC;

Bloomberg CBBT;

NYSE EURONEXT - EURONEXT PARIS;
DEUTSCHE BOERSE AG;

EUWAX;

BOERSE STUTTGART;

HONG KONG EXCHANGES AND CLEARING LTD;
ELECTRONIC SHARE MARKET;

KOREA FREEBOARD MARKET;

LONDON STOCK EXCHANGE;

BOLSA MEXICANA DE VALORES (MEXICAN STOCK EXCHANGE);
NYSE EURONEXT - EURONEXT AMSTERDAM;
MOSCOW EXCHANGE - ALL MARKETS

JSE SECURITIES EXCHANGE4

BX SWISS AG;

BORSA ISTANBUL;

NEW YORK STOCK EXCHANGE INC;

NYSE ARCA;

NASDAQ/NMS (GLOBAL MARKET);
NASDAQ/NGS (GLOBAL SELECT MARKET).

st CBONDS sce gocrymubie miomanku u3 API cepauca;




s RU DATA Bce goctynnsie mnomanku u3 API cepsuca;

OTKPBITBIE HCTOYHHMKHM - OQUIUUaThHBIE CAaWTHI YHIPABIAIOIIHX KOMIAHHWH I1aeBLIMH
HHBECTHUI[MOHHBIMU (OHIAMH.

VIpaBngiomMy IIpM yCTAHOBJIEHHH WMCTOYHHMKA II€HBI U ONpEJeNeHHs OLECHOYHOM
CTOMMOCTH IEHHBIX OyMmar JONOJNHHTEIFHO PYKOBOJCTBYETCS NPHUHIMIOM BBEIOOpa
aKTHBHOTO PBIHKA IS KOHKPETHOH OyMaru mo KaXIoMy HCTOYHHKY JAHHBIX B IOPSIKE
HpHOpHUTETA:

ONPEACICHUC KAaTCrOPHH CTPAHOBOI'O PUCKA 3MHUTEHTA U CTPAHBI HCTOYHHKA PBIHOYHBIX
JAHHBIX IJIs BBI60pa HCTOYHHKA NAHHBIX 10 SMUTCHTY,

ONpENENICHUE THIA DPHIHKA: OMPXKEBOH HIIM BHEOMPXKEBOM PHIHOK (IS 3MHTEHTOB C
kareropueil pucka RU u BLR);

nHpopMaIHs 10 IIeHaM ¢ KOMIO3UTHAIX ILIOIIAI0K;
AH(MOpMAITHS 10 IeHaM OT HeMYOJIUYHBIX HCTOUHMKOB JAHHBIX;
HHOOpMAIHS 110 KOIMYECTBEHHBIM ¥ CTONMOCTHBIM XapakTePUCTHKAM IEH;

B CIIy4ae, €CJIM LIEHBI He OBLIO CBBIIIE IATH TOPTOBBIX JHEH - MOCIIEAHIS H3BECTHAS IieHa
Ha JOCTYIHBIX Y IIPaBIAIOMEMY IUIOIAAKAX Oe3 OrpaHHYEHHUS CPOKa AEHCTBHS IIEHBL.

Kamezopus cmpanogozo pucka

ITpu onpenencHUN KaTerOPUH CTPAHOBOI'O PHUCKA Y IPABJIIONIHMI ONEPUPYET AaHHBIMH 06
sMuTeHTE U3 IMybnuunbx uctounukoB RISK COUNTRY, a B ciayuae OTCYTCTBHS TakoH
AHGOPMAITHH HCIIONB3YeTCS CTPaHa PErUCTPAIM SMUTEHTA.

Kamezopuu ucmounuxoe oanmnwvix

JaHHple, DOCTymaroIHAEe OT HCTOYHUKOB-OPraHH3aTOPOB TOPIOBJIM, BHEGHPKEBOM
OTYETHOCTH, YIPABIAIOLINA KOMIAHUH NaeBHIMH M AKIIMOHEPHBIMH HHBECTHIHOHHBIMH
doHzaMu, BEIyUIMMH CBOIO JESTEILHOCTh B COOTBETCTBHH C 3aKOHONATENbCTBOM P® n
Pecny6mixu benapyce, npusHatotes YnpapistonmyM ucrodnukamu B PO (RU) u PB (BLR),
COOTBETCTBEHHO. Bo BCeX OCTaNBHBIX ciiydasx — riodanbHbIMU phinkamu (GLOB).

Tun pvinka

JaHubIe, MOCTyMaoMUe OT HCTOYHUKOB-OPTaHU3aTOPOB TOPrOBIHM B PEXHME OCHOBHBIX
TOproB npu3HaroTcs OupxkeBbiMu, B pexume PIIC, OTC unu Ha OCHOBaHHH JAHHBIX
OTYETHOCTH NPOGECCHOHANBHEIX YYACTHUKOB PHIHKA IIEHHBIX OyMar — BHEOMPIKEBLIMHU.

Komnosumnuie nnowaoxu

JlagHBIE, MONTydaeMBIE OT CEPBHCOB-arperaTopoB PHIHOYHOW WHGOpMAIMM MPUIHAIOTCS
KOMIIO3UTHBIMH, T.€. PACCYUTAHHBIMU B COOTBETCTBHH C MCIIOJB3yEMbIMHA METOIUKAMH ICH
arperaropa.

Henyb6nuunvie ucmounuxu oanmwvix

JlaHHEBIE, MONMy4aeMble OT KOHTPareHTOB HMJIH SMHTEHTOB MO CTPYKTYPHBIM HOTaM IIO
3aIpoCy YNPaBIIAIOIIETO C IEPUOAUIHOCTHIO HE PEXKE OOHOIO pa3a B MECHII.




Huopmayus no xonuuecmeennbLm u cmoumocmusim XapaKmepucmuKam yeH

YIpapnsgomuii  UCIoNb3yeT HWHGOPMALMIO [0 IIOCIEAHMM H3BECTHBIM LEHAM C
HauOOIBIIAM 0OBEMOM TOPrOB, KOJIMYECTBOM CIOEJIOK HA BCEX NOCTYNHBIX JUIS NONYUEHHS
UH(pOpMalluK YIIPaBIISIOMINM IUIOIAIKaX, HO He GO0JIee IIATH TOPrOBBIX JHEH.

Ilpy onpeneneHHM pPHIHOYHOCTH IEHBI HMCIOJB3YIOTCS KPUTEPUH B COOTBETCTBHH C
Tabauieit Nol:

Tabnruya Nel
[MTapametp Poccuiickue OTC pbiHOK nO BuebupxeBas ['nobanbHble
OpraHH3aTopbl pocc. opr. OTYETHOCTb MO PbIHKH
TOProBM TOProBiu caenkam g P@ (GLOB)
I'nybuHa nowucka 90 180 180 360
KOTUPOBKH, HeM
KonuyectBo >0 >1 >10 -
caenok
ObbeMm CHEJIOK, >0 >500 000 >1 000 000 -

skBHBaIeHT RUB

2.6.2. AKIMu ¥ Ial POCCHHCKUX ¥ HHOCTPAHHBIX 3MUTEHTOB, JAETIO3UTAPHBIE PACIUCKH:

2.6.2.1. onleHOYHAs CTOMMOCTD aKIii U ACB POCCHHACKHMX M MHOCTPAHHBIX SMUTEHTOB,
JIETIO3UTAPHBIX PaCIUCOK, NONYyIEHHBIX K TopraM 1IAO «Mockorckas bupxa MMBB-
PTCp», - mo perHOouHO# neHe marketprice3, paccuurtannoit I[IAO «MockoBckas bupska
MMBB-PTC». Ecnu oHa Heu3BecTHAa WM He MOJNyYeHA Ha JaTy pacyera — IO
CPEHEB3BELICHHOH LIEHE 32 COOTBETCTBYIOUINI TOPTOBHIM JA€Hb;

2.6.2.2. oeHOYHAsA CTOUMOCTD aKIMi U MAeB POCCHUCKUX W MHOCTPAHHBIX SMHUTEHTOB,
JCTIO3UTAPHEBIX PACIUCOK, nonynieHHbIX K TopraM IIAO «CIIb bupxay», paccuntanHoi
ITAO «CIIb bupskay, - mo peiHO4HOI Nene marketprice3. Eciu oHa He M3BECTHA MIIM HE
HOJTlyYeHa Ha JaTy pacdera — II0 CPEJHEB3BEIICHHOH IIEHE 3a COOTBETCTBYIOLIHI
TOPTOBEIH JICHB;

2.6.2.3. oleHOUHAs CTOUMOCTD AKIMH U [AeB POCCHUCKMX U MHOCTPAHHBIX IMHTEHTOB,
JETIO3UTAPHBIX PACHHCOK, MHPOpPManMs O KOTOPBIX AOCTYIHA B HMH(OPMAIHOHHON
cucteMe Bloomberg - B mopsiaxe npuoputera bloomberg last, bid 3a cooTsetcTByomMit
TOPI'OBBIA JICHB;

2.6.2.4. oueHOYHas CTOMMOCTb MHBECTHIIMOHHOIO TIIaf POCCHMCKOro MaeBOro
HHBECTHIHOHHOTO (OHJA, HE JOMyIIeHHOro K TopraMm Ha [TIAO «Mockosckas Bupxka
MMBB-PTC» u I[TIAO «CTIb Bupixka», npu3HaeTcst paBHOM €ro pacuyeTHON CTOMMOCTH
Ha JIaTy ONPEJENICHUS OLICHOYHOM CTOMMOCTH, IIyOIIMKYyeMO#M Ha caliTe ympaBIAroIei




KOMIaHWK 3TOT0 Ia€BOT0 HWHBECTHIIMOHHOTrO (OHIA. A €Clli Ha JaTy OnpeleleHHS
OIICHOYHOW CTOMMOCTH pacyeTHasl CTOMMOCTH MHBECTHIIMOHHOTO I1asi He OIIpeAeIIAIach
— Ha TMOCJIEJIHIOI0 JIaTy €€ pacueTa, IPeIIIeCTBYIOLIYIO AaTe OIlpeIeeHusl OLEHOYHOM
CTOMMOCTH;

2.6.2.5. omeHOYHas CTOMMOCTh ISl aKIUii K I[1aeB HHOCTPAHHBIX OMHTEHTOB,
JEMO3UTAPHBIX PACIHCOK, HH(GOpMAanHs O KOTOPHIX IOCTYNHAa B HH(OPMaLMOHHOK
cucteme CBONDS, - B nopsake npuoputera last price (LileHa 3aKpbITHs), avar_price
(cpenueB3BerenHas), buying_quote (6un) 3a COOTBETCTBYIOIIHM TOPTrOBBIH IEHE.

2.6.3. Kymounsle oOMranii pOCCHHCKHX SMHTEHTOB, HOMHHHpPOBaHHbIE B pyOIdX H
HHOCTPAHHOW BAIOTE, B TOM 4YHCJIE OONMUIalM¥ BHEUIHUX OOIMIAMOHHBIX 3aiMOB
Poccuiickoit @eaepanuu, a Takke OOIUraliyi HHOCTPAaHHBIX SMUTEHTOB:

2.6.3.1. oLeHOUYHAs CTOMMOCTH KYMOHHBIX OONWTanMii W oONWranmii WHOCTPAHHBIX
SMHTEHTOB, HomyieHHsx K Topram Ha [TAO «Mockosckas bupxa MMBB-PTC», - o
pBEIHOUHOM neHe marketprice3 ¥ yBeTHYCHHOH Ha BEIMUMHY HAKOIUIEHHOTO KYIIOHHOTO
JTOXO/1a, pPAcCUYHTAHHYIO HA [aTy OINpPEJENICHHs DPHIHOYHOH CTOMMOCTH, MCXOIS H3
KYIIOHHOM CTaBKH MO COOTBETCTBYIOUIEMY BBITYCKY OOJHrailMM, yCTAaHOBJICHHOHW Ha
TEeKyUIMii KyIOHHBIA MEpHOi, W, B CIy4ac OTCYTCTBHS PBIHOYHOH II€HBI II0 HTOTaM
TOPrOBOIO JHS, IO CPEIHEB3BEIICHHON 1IEHE 10 UTOraM TOPTrOBOTO JHs, YBEIHYCHHON
Ha BEJINYMHY KYIIOHHOTO A0XO0/1a, PACCUUTAHHYIO Ha AaTy IIPOBENCHHUS OILIEHKH, HCXOIA
13 KYIIOHHOM CTaBKH MO COOTBETCTBYIOLIEMY BBIIYCKY OOIHrallMH, yCTAHOBJICHHOM Ha
TEKYIIUI KyMOHHBIH epHOJT;

2.6.3.2. omeHOYHAs CTOMMOCTH KYIOHHBIX OOnMranmuii M oOnurauvi MHOCTPAHHBIX
SMHTEHTOB, fAomyiieHHbIX K TopraM Ha IIAO «CIIb bupxay», - Mo pPBIHOYHOHA IICHE
marketprice3 W yBeNIMYEHHOM Ha BEIWYMHY HAKOILIEHHOIO KYINOHHOIO J0X0.a,
pacCUMTAHHYIO Ha JATy OMpPEIeNCHHS PHIHOYHOM CTOMMOCTH, MCXOIA M3 KYNOHHOM
CTaBKM IO COOTBETCTBYIOIIEMY BBITYCKY OOJIATAlUM, YCTAaHOBIEHHOM Ha TEKYIIHMA
KYIIOHHBIH IEPUO/I, U, B CITy4ae OTCYTCTBHUS PIHOYHOMH IIEHBI 110 HTOI'aM TOPTrOBOTO JHS,
II0 CPETHEB3BEIICHHOM IIEHE II0 UTOraM TOProBOTO JHS, YBEIHYECHHOM HA BEIHYHHY
KYIIOHHOT'O [OXOJ1a, PACCYMTAHHYIO Ha JaTy NPOBEAEHUS OLICHKH, HCXO/s U3 KYIIOHHON
CTaBKM IO COOTBETCTBYIOIUEMY BBIIYCKY OOJIMIralli¥, yCTAHOBJICHHOM Ha TEKYyIIMH
KYTIOHHBIN IIEPUOJ; .

2.6.3.3. oneHouYHAas CTOUMOCTb KYIIOHHBIX OOMUranuid pOCCHMCKHX M HHOCTPAHHBIX
SMHUTEHTOB, HE JONYIIEHHBIX K Topram, Ha ITAO «Mockosckas bupxxa MMBB-PTC» u
ITAO «CIIb Bupxa», ¥ HHGOpMaIHs IO KOTOPEIM nocTynHa B cuctemax OTC wmm
BHEOHP)KEBOH OTUYETHOCTH COOTBETCTBYIOIICH OMPXH, IO CPEJHEB3BEIICHHON LICHE 3a
COOTBETCTBYIOIIMH TOPrOBHIA JE€Hb, YBEIHYEHHOM HAa BEIUYMHY HAKOIUICHHOTO
KYIIOHHOTO JJOX01a;

2.6.3.4. orleHOYHAs CTOMMOCTH O0JIUraluii HHOCTPaHHBIX 3MHUTEHTOB, HE JOMYIICHHBIX
k Topram Ha ITAO «Mockosckas bupxxa MMBB-PTC u ITAO «CIIb bupxa», u
uHpopManks O KOTOPHIX JOCTynHa B HH(opMmanmoHHOH cucteme Bloomberg,
UCHONb3yeTcs IieHa B COOTBETCTBUM ¢ mpuopureroM bloomberg last, bid 3a
COOTBETCTBYIOIIMA TOPTOBBIM J€Hb, YBEIMYCHHOM HA BEJIMYMHY HAKOIUICHHOIO
KYTIOHHOTO JOXO0Ja;

2.6.3.5. onleHOYHAs CTOMMOCTD OOIUraliii HHOCTPAHHBIX AIMUTEHTOB, HE NOMYIIICHHBIX
k Topram Ha ITAO «Mockosckas Bupxa MMBB-PTC u IIAO «CIIb bupxa», u
uHpopMalMd O KOTOpHIX joctynHa B uHpopManmonnoit cucreme CBONDS,
UCNONB3yeTcs IIeHa, PACCUMTAaHHAas B COOTBETCTBUH ¢ Metoaukamu Cbonds Estimation u




Cbonds_Valuation 3a cooTBeTCTBYIOIMH TOPrOBbI IEHB, YBEIMUEHHOMH HA BEITHUHHY
HAKOILIEHHOI'O KYIIOHHOI'O TOXO0/(a;

2.6.3.6. oueHOYHAs CTOMMOCTB 0GMUranyii HHOCTPaHHBIX SMHTEHTOB, He JOIYIICHHBIX
k Topram Ha ITAO «Mockosckas Bbupxxa MMBB-PTC u TIAO «CIIb Bupxa», u
uHpOpMAIMA O KOTOPBIX JOCTYNHa B HH(bOpMaMOHHOH cucteme RU DATA,
HCIOJIb3YOTCSl MH/ICKCHBIE IIEHB], PACCYMTAHHEIE B COOTBETCTBHH ¢ MeToauKkoit RUDIP
33 COOTBETCTBYIOIIMH TOPTOBBIM JEHH, H YBEJIMUCHHOH Ha BEJIMUHUHY HAKOILIEHHOI'O
KYIIOHHOTO 0XO7a;

2.6.3.7. oueHoYHas CTOMMOCTh OONHMraLMi POCCHACKHX SMHTEHTOB, IOMYYEHHBIX B
pesyJyibTaTe 3aMeIUCHUS OONUrauuii HHOCTPAHHBIX 3MUTEHTOB, IPUHMMAETCS PABHOM
HOMHUHAIY /10 MaThHI MOJIyYCHHUs Y IIPABISIONIAM PHIHOYHOM I€HAl TAKHX OONMTALUN B
COOTBETCTBHU C ILIL 2.6.3.1. — 2.6.3.6., yBeIMYEHHOU Ha BEIMYMHY HAKOILIEHHOTO
KYHOHHOTO JOXO/a,;

2.6.3.8. B ciiydae 0OBABICHUS SMUTCHTOM O IPHOCTAHOBKE BHIILIATHI KYIIOHHOTO HOXO/4
OLIEHOYHAasl CTOMMOCTh KYNOHHBIX OOIMIaliil pOCCHACKUX ¥ HHOCTPAHHBIX SMHTEHTOB
PacCUUTHIBAETCA 6€3 HAKOIUIEHHOTO KYIIOHHOIO IOX0Ma B COOTBETCTBHH C .. 2.6.3.1 —
2.6.3.7. ¢ narel monydyeHHs YIPaBiIIOMM WHPOPMAIHH O NMPHOCTAHOBKE BBIILIAT
KYIOHHOTO 0X0/1a II0 COOTBETCTBYIOINEMY BBINTYCKY OOIMIraldii.

2.6.4. CTpyKTYpHBIE HOTEI

2.6.4.1. oueHOYHAs CTOMMOCTb CTPYKTYPHBIX HOT (CTPYKTYPHBIX JOJIFOBBIX II€HHBIX
Oymar), uHpopManus o KOTOPBIX TOCTyNHa B WHGOPMANMOHHOM cucTeme Bloomberg,
UCTIONB3YETCSl LICHA B COOTBETCTBUM C NpHOpHTETOM bloomberg last, bid ma mary
OIIpEIENEHHS] CTOUMOCTH HMYILECTBA,

2.6.4.2. ipy HEBO3MOXHOCTH OIIPEAEIICHHS OLICHOYHOMH CTOMMOCTH CTPYKTYPHBIX HOT B
COOTBETCTBHH C II. 2.6.4.1. OlIEHOYHAs CTOMMOCTh CTPYKTYPHBIX HOT OIpefensercs Ha
OCHOBaHWH JAHHBIX M3 3aKPBITBIX HCTOUHUKOB (KOHTPAreHTOB/3MUTEHTOB 10 CAETIKAM ¢
CTPYKTYPHBIMH HOTaMmH), MO0 HAa OCHOBAHHM NAHHBIX O GMPXEBHIX U BHEGHPKEBHIX
KOTHPOBKaX YJaCTHHKOB PBIHKA U3 OTKPBITHIX HUCTOUHUKOB (B T.4. 3 HHPOPMAIMOHHON
cucrembl CBONDS) Ha naty onpeneneHust CTOUMOCTH HMYINECTBA.

2.6.5. OneHoyHast CTOUMOCTh IMHCCHOHHBIX LIEHHBIX 6yMar, yKa3aHHBIX B ILIL 2.6.3. —
2.6.4., He IONYIIEHHBIM K TOPTraM Ha JATy ONpeeIeHUs ONeHOYHON CTOMMOCTH - IO [[eHE
NPUOOpETEHHsT B Cilydae, €CIHM paHee YIpPaB/SIONMM HE ONpEeAeNsanach OIEHOYHAs
CTOMMOCTE JJaHHOM IIEHHOH OyMarw.

2.6.6. OueHO4HAs CTOMMOCT 3MHCCHOHHBIX LEHHBIX Gymar, JOMyIIEHHBIM K TOpram Ha
AaTy OIPENENICHNs OLICHOUHOH CTOUMOCTH ¥ HE MMEIOIIHM PHIHOYHOW LEHH - 110 CpeaHei
IeHe NpUOOPETEHHs, YBENUUCHHON HA BEMYMHY HAKOIUIEHHOIO KYIOHHOTO JOXO.a, B
ciy4ae, ecind Y Ipapisroluyi npuoGpern neHHbIe GyMard npy NEPBHYHOM Pa3sMEIIeHHH.

2.6.7. Tlpu OTCYTCTBHHM II€H, ONpPEAENSEMBIX B YKA3AHHOM BBIIIE MOPSAIKE, OLEHOUYHAS
CTOMMOCTH LEHHOM Oymaru OIpeleNseTcs HCXO/s W3 paHee ONPENECIECHHOH IeHBI
VYnpaenstonmm.

2.6.8. OueHoyHas  CTOMMOCTb  WHOCTPAaHHBIX  (MHAHCOBEIX  HHCTPYMEHTOB,
HEeKBAIM(HUIMPOBAHHBIX B KAUeCTBE LEHHBIX Oymar, eciu neppas 6yksa koga CFI umeer
3HayeHue «R», ompenensercs B coorBercTBuHM ¢ I 2.6.2. B cimydac HEBO3MOXKHOCTH




ONpENETICHUsT B COOTBETCTBHHM ¢ M. 2.6.2 OUEHOYHAS CTOMMOCTH IPMHHMMAETCS pPaBHOM
HYJIIO.

2.6.9. Llennsle 6ymaru, HOIy4YeHHBIE B PE3YJIBTATE KOHBEPTAIHH:

2.6.9.1. OneHo4Has CTOMMOCTD LIEHHBIX OyMmar, BKIIOYEHHBIX B COCTAB MMYINECTBA B
pe3ynbTare KOHBEPTAI[MM B HUX KOHBEPTHPYEMBIX LIEHHBIX Oymar, IpU3HaeTCs PaBHOK
OLCHOYHOW CTOMMOCTH KOHBEPTHPOBAHHBIX IEHHBIX Oymar, CKOPpeKTHPOBAHHOM Ha
K02QQUIMEHT KOHBEPTAINH B CIIy4ae, eCIIH OH onpesencH. [TonoxeHus ganaoro ab3ana
IIPUMEHSIIOTCS. 10 BO3HMKHOBEHHS DHIHOYHOH II€HBI IEHHBIX OyMmar, IOJNyYeHHBIX B
pe3yJbTare KOHBEpPTAUMH WM 3aBEPIIEHHS KOPIOPATUBHOTO IEUCTBHS B JEMIO3UTAPHH
MeECTa XpaHEHHs PacCMaTpUBAEMBIX [IEHHBIX Oymar.

2.6.10. OneHo4Hass CTOUMOCTD HMHBIX IEHHBIX OyMar Onpefensercs B JOMOJHHTEIBHBIX
cornameHuss’x K JIoroBopy OOBEPUTENbHOrO  YNpaBICHHS HIA B  YCIOBHAX
MuBecTunmonHbxX cTpatern#/ CTaHIApTHBIX HHBECTULMOHHBIX CTpaTeruii JIoroBopos
JNOBEPUTEIBHOTO YIIPABICHHS.

2.6.11. J[ledpontubie obnuranmm M JeOUTOpCKas 3a0JDKEHHOCTh MO  AedONTHBIM
obnuranusMm:

2.6.11.1. oneHOYHAsA CTOUMOCTH OOIHraI(Hii, IO KOTOPEIM 3MHTEHTOM HE HCIOIHEHBI
00s13aTeIBCTBA 110 MOTAIICHUIO OCHOBHOTO JIOJITA:

no ucreyeHur 90 nHEH C AaThl MorameHus OONHraldd B COOTBETCTBHH C YCIOBHIMHM
PEIIECHUS O BBIIYCKE, NMPOCNEKTa 3MHUCCHH, HHOTO JOKYMEHTa, COAEPIKAIIETO YCIOBHUS
pasmelnenus obmuranui, npusHaeTcs paBHO# 70% UeHBI OOMMranuu, OmpeeieHHON
VYnpaBnsiomuM B COOTBETCTBHH € ILIL. 2.6.4. — 2.6.5;

nmo ucredeHud 180 gHedl ¢ JaTHl MOralIeHUs OLEHOYHAS CTOMMOCTD OOJIMranuu
NPHU3HAETCS paBHOW 35% LeHBl OONUralMy, ONpeleNeHHON YIpaBISIOMUM B
COOTBETCTBHH ¢ IL.10. 2.6.4. —2.6.5;

0 ucTeyeHuu 365 (366) nHelt ¢ AaThl IOramieHHs OIEHOYHAs CTOMMOCTH OOJIHTaluy
MIPA3HAETCS] PABHOU HYJIIO.

2.6.11.2. nebuTopckas 3aT0KEHHOCTH [0 BHIMIATE KYIIOHA, AMOPTH3allMM HOMMHATA,
MOTAIICHHI0 OCHOBHOI'O JI0Jra, IIPOCPOYEHHAas MO BHILIAaTe, M0 ucTedeHud 90 nmeit
IPUHHUMAETCS PAaBHOH HYIIO.

2.6.12. [lebutopckas 3a10KEHHOCTD:

2.6.12.1. B naTy HaCTyIUIEHHs BBIUIATHL II0 KYIMOHHOMY HOXOAY IO OGIMIanusM,
aMOpTH3aIlM¥ HOMHHAJIA, a TaKXe IOoralleHus: OCHOBHOTO JOJITd B COOTBETCTBHM C
YCIIOBUSIMH PEIIECHHS O BHITYCKE, IPOCIIEKTA SMUCCHH, UHOTO JOKYMEHTA, COICPIKAIIIETO
YCIOBHSA pasMEINCHHS OONHMranuf, Hauyuciasercs AeOMTOPCKas —3aJ0DKEHHOCT.
OueHouynas CTOMMOCTH OONHraliMl, II0 KOTOpOM Ha4ucieHa aeGUTOpcKas
3aJI0JKCHHOCTh II0 IIOTAIEHWIO OCHOBHOI'O J0JITa, IMPHU3HAETCS PAaBHOM HYIO C JaThl
HAYMCJICHHA yKa3aHHOM 1eOUTOPCKOM 3aI0IKEHHOCTH;

2.6.12.2. B cnyyae OOBSABIEHHS SMHTEHTOM O HEBBIIATE KYIIOHHOIO JOXOAa 34
OIIpeNETIeHHBIH KyIOHHBIH  mepuon  peOWTOpCKas  3aIOKEHHOCTH IO
COOTBETCTBYIOIIEMY KYITOHHOMY JTIOXOOY HE HAYHUCIIIETCS.

2.6.12.3. B pacuer neOHTOPCKOM 3a0JKEHHOCTH IPUHMMAETCA 3aJ0JDKEHHOCTH,
BO3HHKIIAS B PE3YJIBLTATE COBEPLIECHUS] CACIOK W MHBIX ONEpaIHii IO JOBEPHTEILHOMY
YTIPaBIE€HHIO;




2.6.12.4. He IPMHAMAIOTCS B pacyeT NEOUTOPCKOM 3aI0KEHHOCTH 06 BIBICHHbIE, HO HE
TIOTyYEHHBIC HA PAaCYETHBIA CYeT YMPAaBIAIOMIEr0 AUBHACHIBl MO aKIMSAM, & TaKKe
HA4UCJICHHBIC, HO HE MOJIyYEHHBIE JOXOBl IO HWHBECTHLIMOHHBIM IasfM ITAEBBIX
MHBECTHLHOHHBIX (POH/IOB, COCTABIIAFOIINM HMYIIECTBO Y UpETUTEIs YIPABICHHS.

2.6.12.5. BBITIATHI MO KYNOHHOMY HOXOHy, & TAKXKe CyMMBI OCHOBHOTO JOJTA II0
CTPYKTYPHBIM HOTaM IIPHHHMAIOTCSI B pacuyeT AeOMTOPCKOM 3a/0JDKEHHOCTH B ATy
TIONyYEHHsT Y IPaBIIOMMM HHQOPMAIIMKE O IOCTYILIEHHH YKA3aHHBIX CYMM Ha CUET
ACHO3UTAPHS, OCYIIECTBIIAIOMETO YUET STUX CTPYKTYPHBIX HOT.

2.6.12.6. neGuTopckas 3aNOKEHHOCTH NPU3HAETCS PABHON HYIIIO (morammaetcs) B
MOMCHT HCIOJIHEHHsA CHCTOK, B DPe3yJbTaTe KOTOPHIX OHa BO3HHUKIIA, IIOTydeHHUS
AOXONOB M CyMM OCHOBHOTO [I0JIra II0 IIEHHBIM OymaraM Ha pacueTHBIH cuer
Ynpasnsiomero.

2.6.13. Kpemutopckast 3a10KEHHOCTD

2.6.13.1. B pacHeT KpeIMTOPCKON 3aJODKEHHOCTH IIPHHHMAETCS 3a[0JDKEHHOCTD,
BO3HHUKIIAS B PE3yIbTAaTe COBEPIICHHUS CHENOK U MHBIX ONEpalHil 10 JOBEPHTEILHOMY
YIPaBJICHHUIO;

2.6.13.2. B pacueT KpeaHTOPCKOMN 3a10/DKEHHOCTH TPHHUMAIOTCS CyMMBI HAUHCIIEHHOTO
BO3HArpaXIeHHs YIPAaBIAOWEr0, a TakkKe CYyMMbl pPACXOJOB, HPOHM3BELCHHBIX
YTIpaBIIsfoIUM [PH OCYINECTBIEHHH ACSITEIBHOCTHA MO JOBEPHTENHLHOMY YIIPABICHHIO
1 TOJUTEXAINMX BO3MEIIEHHUIO Y IPaBIISIOIIEMY.

2.6.14. Ouenounas CTOMMOCTb 00S3aTENBLCTB II0 GUPKEBBIM (DBHIOYEPCHBIM KOHTPaKTaM U
ONUKOHAM, €CITH OHH NpexycMoTpeHbl MHBeCTHIIMOHHOMN cTparerneii wiu CraHaapTHOH
MHBECTHIIMOHHON CTPATEIUH, ONPEAENsIETCS II0 PACYETHOW HEHE COOTBETCTBYIOLIETO
POCCHIICKOTO OpraHM3aTopa TOPTOBIM, M YYHTHIBAETCS B COCTABE OCTATKA CPEICTB Ha
OPOKEPCKOM CUETE.

OueHounas  cTouMocTh  (OPBAPAHOrO  KOHTPAKTAa  VYHTHIBAETCS B COCTABE
ACOUTOPCKON/KPEMTOPCKON ~ 33a/IO/DKEHHOCTH  KaK  pasHHMIA Mexay OleHOYHOH
CTOMMOCTBIO LICHHOH OyMard, sistommeiics 6a30BbIM aKTUBOM, Ha JaTy OIpeleleHHS
OnEeHOYHOH CTOMMOCTH M CTOMMOCTBIO UCIIOIHEHHS (POPBAPAHOTO KOHTPAKTA.

OreHoYHas CTOMMOCTE 0653aTENECTB 110 BHEOUPKEBBIM ONIMOHAM YYHTHIBAETCS B COCTABE
AEOUTOPCKON/KPEMTOPCKON  3aJIOJDKEHHOCTH M ONpEENseTcs IO PACYCTHOH [eHe,
nybmikyemoii uapopmannonHoi cucremoit «BiymGepr» (Bloomberg) Ha mary oneHxs.
Ilpu orcyTCTBHM Ha /ATy OTIEHKH YKA3aHHO} LEHBI OLEHOYHAs CTOMMOCTE OMpPE/IeNsIeTCs
Ha OCHOBAHMH IEH, [TOJYYCHHBIX U3 3aKPBITHIX MCTOUYHUKOB JAHHBIX (JIMII, BBITYCTHBIIHNX
OIIUOH), & B CIIyYae €€ OTCYTCTBHS - IIOCIEAHSAS ONPEETEHHAS pACUETHAS [IEHA.

Ilpy OTCYTCTBHM BCeX BBIICYKAa3aHHBIX JAHHBIX OICHOYHAS CTOMMOCTH OMIMOHA
IIPU3HACTCSA PaBHOU HYIIO.

2.6.15. OnteHo4HAas CTOMMOCTB UMYIIECTBA M 00S3aTENLCTB P COBEpILeHnH: caenox PETIO
OIpeaessIeTCs CACAYIONIM 00pa3oM:

Ipsimoe PEIIO (upusneuenue no mepsoit yactu caenxu PEIIO JEHEXHBIX CPEACTB MOK
30T IEHHBIX OyMar, KOTOpBIE IIONEXAT BO3Bpary (0OpaTHOMY BBIKYNy) IIpH
BO3BPALIECHUH JCHEXHBIX CPEACTB M YILIaTe IPOUEHTOB 110 ctaske PEINO npu ucnoaHeHuu
BTOpO#H yacTH caenku PEITO):

OLCHOYHAs CTOMMOCTh UEHHBIX OyMmar, MepelaHHBIX [0 NepBoi wactH caenku PEITO
OIIPE/IEIISIETCS B COOTBETCTBUM C II. 2.6.5 HacTosmeit Metoauku;




e CyMMa CHCNKH 00pasyeT COOTBETCTBYIOUIYIO KPEAMTOPCKYIO 3aJ0JDKEHHOCTh C YUETOM
€XEAHEBHO HauucsieMoro nponenTa o craske PEIIO 3a daktuyeckoe xonmdecTBo queit
CO JIHS, CHEyIOUIEro 3a AHEM OOCTYIUICHHS COOTBETCTBYIOIIUX JIEHEKHBIX CPEJCTB B
pamMKax HCIogHeHMs nepBoi yactu caenku PEIIO mo maTy ynmnmarel coOTBETCTBYIOLIMX
JEHEXHBIX CPEACTB B paMKax HUCIOJHEHUS BTOpoii yactu crenku PETTO.

O6paruoe PEIIO (npupneyenue no mepsoit yactu caenku PEIIO reHHbx 6ymar, npH 3ToM,
YIIaYMBAEMBIE JICHEKHBIC CPEJICTBA CJIyXaT 3aJ0roM, NOISXKAIMe BO3BPATy IIpH
BO3BPAILCHUH LIIEHHBIX Oymar, M yruiate mporeHToB no craske PEITO npu ucnonxeHnn
BTOpOi# Yactu caenxu PEITO):

* MOJy4eHHBIE 1O nepBoi YacTu cnenku PEINO nennele Gymaru o6pasyior ne6UTOPCKYIO
3aI0JDKEHHOCTD, pasMep KOTOPOM ONIPEAENIETC UCXOAS U3 CYMMBI IIEPBOM 9acTH CAEIIKH
PEIIO ¢ yueTom exenHeBHO HAYUCIIAEMOro mporenTa no craske PEITO 3a dakTHyeckoe
KOJTMYECTBO THEW CO [Hs, CICAYIOWIETO 3a JHEM YIUIAThl COOTBETCTBYIOLIMX JEHEXHBIX
CPEACTB B paMKax HCHOJNHeHHs nepBod vact caenku PEIIO mo gary mocrymnenwms

COOTBETCTBYIOLMX JICHS)KHBIX CPEINCTB B paMKax HCIIOJIHEHHS BTOPOM YaCTH CHENKH
PEIIO.

2.6.16. CTOpoHEI OrOBOPHIIMCE, YTO IIPH CIMCAHHH LEHHBIX OyMar, BXOIAINNX B COCTAB
HMYLIECTBA Y UpeTUTENs yIPaBIeHHs, HCIoIb3yeTes criocod ®UOO (o neproHaYaIbHOM
CTOMMOCTH IMEPBBIX 10 BPEMEHH IPUOOPETEHUS IIEHHBIX Oymar).

2.6.17. OueHo4Has CTOMMOCTb BKII4/0B, ACIO3UTOB ONPENENSAETCS HCXOAS M3 CYMMEI
BKIaqa (HEmO3uTa) C YYETOM HAYMCIEHHBIX MPOIEHTOB, YCTAHOBJEHHBIX JOTOBOPOM
Aernosuta (BKiIaa) 3a GakTHIECKOe YUCITIO JHEH C JaThl pasMENIEHUs BKIaa (ero3uTa) o
JaTy OLICHKU UMYUIECTBA.

2.6.18. CymMa JEHEXHBIX CpDEACTB M OOS3aTENBCTB B HHOCTPAHHOH  BAlIOTE
NIEpECUUTHIBACTCSA B pyOIIH 110 Kypcy, ycTaHoBIeHHOMY L{enTpansueiv 6ankoM Poccuitckoit
Qefiepauny Ha AaTy OLEHKM HUMyIIeCTBa. B ciydae oTcyrcrBus oduumansHOro Kypca
HUHOCTPAHHOW BAIIOTHI K PyOIIIO IIepecdeT CTOMMOCTH JEHEXKHBIX CPEICTB M 06S3aTENbCTB,
BBIPXKCHHOM B MHOCTPAHHOH BalIOTE IPOM3BOAUTCS IO KPOCC-KYPCY COOTBETCTBYIOMIEH
BAJIIOTHI, PACCUUTAHHOMY HCXOJIS U3 KypPCOB HHOCTPAHHBIX BaJIIOT, YCTAHOBJIEHHBIX BaHkoM
Poccuu.

2.7. OueHo4Has CTOMMOCTb JEHEXHBIX CPEICTB pPaBHA CyMME 3THX IEHEKHBIX CpENICTB,
BeIpaXKEHHOM B pyOisix Poccuiickoit ®enmeparuy.

3. 3aka0YHTEeNbHBIE T10J10KEHH S

3.1. Vnpapnsromui pacKpeIBaeT HacTOsAlyr0 MeToauKy Ha caifTe VYIpaBISIONIEro Io
anpecy www.alfacapital.ru (nanee — Caiit Vpasnsiomniero).

3.2. Vnopaensronm# uMeeT HpaBO BHOCHTH HM3MEHEHHS M JIOTOJIHEHHS B METOOMKY B

YCT@HOBJICHHOM 3aKOHOJATENILCTBOM MNopsake. MeTomuka ¢ BHECEHHBIMH W3MEHEHMSIMH
CTaHOBHTCA 00s3arensHOM 1 CTopoH no ucredennu 10 (JlecaTy) kaleHaapHEIX THEH ¢ AaTEl
pasMenieHus: YIpaBIaiomuM HOBo# pemakuuu Metoauku Ha Caiite Vipasnsromiero.
Pasmernienne noBo#t penakuuu Meroauku Ha Caiire Yupasnsromero npusHaercs CTOPOHAMH
HaJJIeXXAIIM YBEIOMJICHHEM Y UpEeUTENs yIPaBIeHUS O COOTBETCTBYIOUIMX H3MEHEHHMSX.




