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I'masa 1. OBIIIUE ITOJIOKEHU A

Hacrtosmue IlpaBuna omnpeneneHuss CTOMMOCTH YMCTBIX AaKTHBOB, COCTAaBJISIIOIIMX CpEACTBa
IICHCUOHHBIX HAKOIUICHWM, NpeJHa3HA4YeHbl J[UI1 IPUMEHEHHS YIPaBIAIONIMMH KOMIAHUAMH,
OCYILECTBISIIOIIMMU  MHBECTUPOBAHUE CPEICTB IIEHCHOHHBIX HAKOIUIEHWH, IEPEJaHHBIX UM B
noBeputenbHoe yrpasieHue llencuonneiM ¢oumom Poccuiickoit ®enepannu B COOTBETCTBHH C
@denepanbHbiM - 3ak0oHOM  oT 24.07.2002 roma Ne 111D3 «O0 WHBECTHPOBAHUH CPENICTB

(hMHAHCHPOBAaHUS HAKOTIMTEIbHOU MTeHcHH B Poccuiickoit denepanum».

[TpaBuna momnexar npumenenuto ¢ 01 ssusaps 2018roza.
Hacrosimue I[paBuia conepkar:
KPUTEpUH TMpH3HaHUs (MPEKpaliCHUs TMPHU3HAHUSA) aKTHBOB (00s3aTEIbCTB), NMPUHUMAEMBIX B

pacqéT CTOUMOCTH YUCTBIX aKTUBOB,

METOJIbI pacyéTa CTOMMOCTH AaKTHUBOB W BEJIMYMH O00S3aTENbCTB, B TOM YHCJIE OIHMCAaHUE
HMCTOYHHMKOB JAHHBIX I pacdéra CTOMMOCTH aKTHBOB (BEJIMYHHBI 00S3aTEILCTB), MOPSAKA HMX

BBIOODA,;
HOpH,Z[OK KOHBepTaHI/II/I BCJIIMYNH CTOI/IMOCTeﬁ, BBIpa)KeHHBIX B BAJIKOTEC, B py6JII/I,
HOpH,Z[OK HpI/I3HaHI/I$I pBIHKOB AKTHUBOB U O6$I33.T€.HBCTB AKTUBHBIMU,

KpUTCpUn BBI60pa CII0CO00B U MOI[GJ'IGI\/'I OICHKH CTOMMOCTH B 3aBHCUMOCTH OT BHJOB aKTHBOB H

00513aT€EIbCTB;

NepCUYCHb AKTHUBOB, IMOJICKAIIMUX OHCHKC OLCHIIWMKOM, U HNCPUOJUYHOCTL HNPOBCACHUSA TaKkoM

OLICHKMH,
BpEM:, IO COCTOSHHUIO HAa KOTOPOC PaCCYUTHIBACTCS CTOMMOCTD YHUCTHIX AKTHUBOB,

MOPSIIOK yperyaupoBaHus pasHoriacuii Mexay Ilencuonnbim ponmom Poccuiickoit denepanun,
YIPABJIAIOMEH KOMIIAHUEHM W CIELMAIU3MPOBAHHBIM [IEIIO3UTAPUEM IIPU pacd€re CTOMMOCTHU

YUCTBIX aKTUBOB,



MHYI0 HHPOPMALIKIO, HEOOXOIUMYIO ISl pacuéTa CTOMMOCTH YHCTBIX aKTHUBOB.
B nacrosamux IIpaBunax ucrons3yroTces CIeAyrOMUe TEPMUHBL U OIIPEIEICHU:

3akon Nelll —®enepanbhbiit 3akoH oT 24.07.2002\e 11103 «O06 WHBECTHPOBAHUH CPEACTB IS

(hMHAHCHPOBAaHUS HAKOTIMTEIbHOU ITeHcuH B Poccuiickoit denepanun»;

VYhpasisiomass KOMOaHWsA - IOPUAWYECKOE JIMIO, HMMEIOLIee JHUICH3HI0 Ha OCYIIECTBICHHE
JESATENbHOCTH TIO YIPABICHUIO HWHBECTUIIMOHHBIMH (DOHIAMH, NAeBHIMH WHBECTHLMOHHBIMU
dboHITAMM W HEroCyZapCTBEHHBIMM IICHCHOHHBIMH (OHIaMH, OTOOpaHHOE 10 KOHKYpCY,
IIPOBEICHHOMY B YCTAHOBJIEHHOM TIOpsIKE, [UId OCYLIECTBICHHMS HWHBECTUPOBAHMS CpEACTB
NIEHCUOHHBIX HAKOIUIEHUH, epelaHHbIX eMY B IOBEpUTENbHOE yrpaBieHue [leHcnoHHbIM (HoHI0M
Poccuiickoit denepaiiui B COOTBETCTBUU C 3asBICHUSMHU 3aCTPaXOBAaHHBIX JHII O BbIOOpE

WHBECTHIIMOHHOTO MOPTQens (ynpaBistonieid KOMIIAHHN).

Crneuuanu3upoBaHHBIA  JIETIO3UTApUNA  —  3aKPBITOE AKI[MOHEPHOE obmectso BTbH
Crnenuanu3upoBaHHBIA JIEMO3UTAPUI, OCYIIECTBISIONIEE CBOKO JEATEIIBHOCTh HAa OCHOBAaHHH
JINIICH3UHN Ha OCYH_ICCTB.HGHI/IG NCATCIIBHOCTHU CHCI_[I/Ia.HI/ISI/IpOBaHHOFO I[CHOBI/ITapI/IH
WHBECTUIIMOHHBIX  (OHIOB, TACBBIX HMHBECTHIIMOHHBIX (OHIOB H  HETOCYAapCTBEHHBIX
MMEHCUOHHBIX (DOHIOB, W JHUIEH3UH MPO(ECCHOHATHLHOTO y4YaCTHHKA pPhIHKA IIEHHBIX Oymar Ha

OCYILECTBIICHHUE JETIO3UTAPHON AEATENbHOCTH,;
MC®O —MexnyHapoaHble CTaHAAPThl (PUHAHCOBOI OTUYETHOCTH;

Croumoctb uucThix akTHBoB (CUA) — BenmnuuHa, onpeensemMas B COOTBETCTBUH C HOPMAaTHBHBIM
aktom banka Poccuu, kak pasHuUIa MEXKIYy TEKYIIEHd pPBIHOYHOM CTOMMOCTBIO aKTHBOB,
COCTABISIIOIIMX ITEHCHOHHBIE HAKOIUIEHWS, M BEIUYMHOM BCEX O00S3aTENLCTB, IIOMIEKAIINX

MCIIOJIHCHHIO 3a CUCT YKA3aHHBIX AKTHBOB HA MOMECHT pacu€Ta CTOUMMOCTHU YHCThIX AKTHUBOB,

Oos3arenbcTBa - 003aTENBCTBA, MMOAJISKAIINE UCIIOTHEHUIO 32 CYET aKTHBOB, c(hOPMUPOBAHHBIX
3a cueT cpencTB, nepemaaHHbIXx IlencnonHbIM (GoHmom Poccuiickort denepanuu ympaBiIsroIei
KOMITaHHH IO OJTHOMY JOTOBOPY JOBEPHTEIBHOTO YIIPABICHHUS, KOTOPhIE TPUHUMAIOTCS K PacueTy
CTOMMOCTH YHCTBIX aKTHBOB B CJy4ae MX Mpu3HaHHs B cooTBeTcTBUM ¢ MC®O, BBEJICHHBIMU B

nencTeue Ha reppuropun Poccuiickon denepanny;

CropaBeuiBasi CTOMMOCTh — II€Ha, KOTOpas OblIa OBl IMOJIydeHa MpH TPOJaXKe aKTHBA WIH
yIlaueHa MpH Iepegade o0s3aTeabcTBa B X0/¢ OOBIUHONW CHEIKH HAa OCHOBHOM (MM Hamboee
BBIFOJTHOM) PBIHKE Ha JIaTy OIICHKH B TEKYIIUX PBIHOYHBIX YCJIOBUAX (TO €cTh IleHa BBIXOJa),
HC3aBUCUMO OT TOro, MABJIACTCA JIM TakKad »OCHA HCHOCPCACTBCHHO Ha6JIIOI[aeMOI>'I niim

PaCCUYMTHIBACTCA C UCIOJIB30BAHUEM JAPYroro MeToaa OLCHKH,



AKTHUBHBINA PBIHOK — PBIHOK, HA KOTOPOM OIEpAIHH ¢ aKTUBOM WJIH 00s13aTEIbCTBOM IPOBOJISATCS C
JOCTaTOYHOW YacTOTOW M B JOCTAaTOYHOM OOBEME, MO3BOJISIIOIIEM MONydYaTh HHQPOpPMAIUIO 00

OI€HKaX aKTHBOB HUJIN 00513aTEJILCTB Ha ITOCTOSIHHOM OCHOBC,

OCHOBHO# PBIHOK - PHIHOK (M3 YHCJIa aKTUBHBIX) C HAUOOJIBIINM Ui COOTBETCTBYIOIIETO aKTHBA

WM 0053aTeNIbCTBA 00BEMOM TOPTOB U YPOBHEM aKTUBHOCTH;

AHaJOTUYHBIN aKTUB - [IEHHAs Oymara, OTHOCSIIAsICS K TOMY K€ CETMEHTY, UYTO U OIICHUBACMBII

AKTHUB.

TepMuHBI, IOHATUSA U OIpeNeTIeHHs], UCIONb3yeMble B HacTosmux [IpaBmiiax u He ompeneleHHbIe
HacTosamuMu [lpaBunamu, COOTBETCTBYIOT TEpMHHAM, IMOHATUSAM U OIpeIeiIeHHsIM, TaHHBIM B
@denepanbHoM  3akoHe OT 24.07.2002 roma Ne 111®3 « OO0 WHBECTHPOBAHHH CPEICTB
(¢uHaHCHPOBaHMUS HAKONMUTENbHOW meHcun B Poccuiickoit ®enepaunm», ['paxkIaHCKoOM KoJeKce
Poccuiickoit ®enmepanuu (vacte mepsas) or 30.11.1994 Ne 51-03, denmepaabHOM 3aKOHE OT
22.04.1996 Ne 39-®3 «O peIHKE IEHHBIX Oymar», HOpPMaTHUBHBIX akTtax banka Poccum wu
MexIyHapOIHBIMH CTaHAapTamMu (UHAHCOBON OTUETHOCTH, BBEIICHHBIM B JCHCTBHE HA TCPPUTOPHH
Poccutickoit denepanuu B yCTAaHOBIEHHOM MOPSIZIKE.

CYA paccuuTbhIBaeTCs 10 COCTOSHHMIO Ha KOHEI[ KaXI0ro pabodero AHS W Ha TMOCICAHUIN
KaJIeHJAApHBINA JIeHb OTUYETHOTO KBapTaja, €CJIU OH MPUXOIUTCS Ha HEpabouUil IeHb, a TaKKe Ha KOHEll
JIHSI, B KOTOPOM COBEPILIAJIUCH ONEpallMy C aKTHUBaMH, COCTABIISIONIMMU TEHCUOHHBIC HAKOIUICHUS,
€clii Takoil NleHb He sBisgeTcs pabouuM, He To3/aHee pabouero JHs, CIEAYIOIIEro 3a JaTo, 10

COCTOSIHUIO Ha KoTopyto onpenensiercss CUA.
YPpOBHM UCXOHBIX JAHHBIX MpH onpenesieHnn CrpaBeyiInBOd CTOUMOCTH:
VYpoBeHb 1 - 11eHa akTHBA UM 0053aTENhCTBA HA AKTUBHOM PBIHKE,

YpoBeHb 2 — 1I€HA, pacCUMTaHHas Ha OCHOBE HAOJIOMAaeMBbIX NAHHBIX MO YKAa3aHHOMY HIIU

aHAJIOTUYHOMY aKTHUBY;

VYpoBenbr 3 — I€Ha, OMpejCIICHHAas Ha OCHOBE HEHAOJIOMAeMBIX JaHHBIX HCKIIOYMTEIHLHO Ha

OCHOBC PAaCUYCTHBIX IoKa3aTejiel B OTHOLICHUH KOHKPCTHOT'O aKTHUBA.

Jlis ueneil ompeneneHUs CHOPaBEeIIMBOM CTOMMOCTU IIEHHBIX Oymar, B KOTOpPbIE HHBECTHPOBAHBI
CpelICTBa MEHCUOHHBIX HAKOIUICHWH, HWCIIONB3YIOTCS MOJIENN OIICHKHW CTOMMOCTH IIEHHBIX OyMmar, Juis
KOTOPBIX OMPE/IEICH aKTUBHBIA PHIHOK, M MOJICIH OLICHKH CTOMMOCTH IICHHBIX OyMar, Uik KOTOPBIX He

OIpEeIEICH aKTUBHBIA PBIHOK.

AKTHBHBIM PBIHKOM JUIS IEHHBIX OyMar, JOMYIICHHBIX K OOpAaIlleHUI0 HAa OPTraHU30BAHHBIX TOPrax B
Poccuiickoit ®eneparuu, mnpusHaercas I[IAO «MockoBckas Oupka, B CiIydae COOTBETCTBHS

OJTHOBPEMEHHO CIIEAYIOIIUM KPUTEPUsIM Ha J1aTy pacueTa pPbIHOYHOM CTOMMOCTH aKTHBOB!



v 3a mocneanue 10 Toproeeix qHEH coBepiieHo He MeHee 10 cienok ¢ maHHbIM (PUHAHCOBBIM

AKTHBOM Ha OPraHM30BAHHBIX IIOIIAAKAX,

v cpenHemHeBHOM 00beM Topro 3a mociennue 10 ToproBeix mHel coctaBmil He MeHee S00

THIC. pYyO.

Ecnu nennas Oymara HOMHMHHUpOBaHa B HMHOCTPaHHOH BalioTe, OOBEM TOPTOB IMEPECUUTHIBACTCS
HCXOJs U3 Kypca BaJIIOT, YCTaHOBJIEHHOTO bankom Poccun Ha COOTBETCTBYIOIYIO JaTy.

HpI/I HCBBITIOJTHCHUH OAHOI'O U3 BBIMICYKA3aHHBIX yCHOBHﬁ, PBIHOK NPU3HACTCA HCAKTHUBHBIM.
OCHOBHBIM PBIHKOM JIJIs IIEHHBIX Oymar npusHaercs - [IAO «MockoBckast Oupika»;

CnpaBeiBasi CTOMMOCTh AaKTHBOB M 00S3aTENBCTB, OMNpEJCNICHHAs B BAJIIOTE, OTIMYHOH OT
poccuiickoro pyoOiis MOAJEKUT TepecueTy B pyOiau mo OoQHUIMAIBLHOMY KypCy, YCTaHOBJICHHOMY

bankom Poccuu Ha nary pacuera.

B Tom cnydae, ecnu odunmanbHpii Kypce BamoThl bankom Poccuun He ycTaHOBIEH, mJis mepecyera B

PyOIIH MCIIONB3YETCS KPOCC KYPC, OMPEIEIAEMbIi CIEAYIOMMM 00pa3oM:
Kpocc kypc = CUR/USD * USD/RURrze

USD/RUR — odummansubiii kypc J[ommapa CILA, ycranoBineHublii bankom Poccun Ha

COOTBETCTBYIOIIYIO JaTy pacueTra;

CUR/USD —kypc BaiioThl, B KOTOPOH BBIpaXK€Ha CIpaBeiuBas CTouMocTh, K Jlommapy CIIIA Ha
COOTBETCTBYIOIIYIO JIaTy pacueTa, o JaHHbIM HHpopMalnoHHOro areHTcTBa birymbepr (Bloomberg).

IIpu pacuere CHA npUMEHSIOTCS CIEAYIOLUE IPaBUa OKPYIJICHHUS:
OKpYTJIEHUS MPOU3BOJATCA MO MIPABUIIAM MAaTEMATHYECKOTO OKPYTJICHHUS;
HCXO/IHbIe KOTUPOBKH HE OKPYIJISIOTCS;

OyayIuii IeHEXHBIH MOTOK - OKPYTJICHHE 10 2 3HAKOB IOCTIE 3aIATOH;

AN RN

JUCKOHTUPOBAHHBIM JEHEXKHBIM IIOTOK - IPOMEXKYTOYHBIC OKPYIVICHMS 3HA4CHUM He

MIPOU3BOJIATCS, PE3YNIbTAT OKPYTJISETCS 10 5 3HAKOB MOCIIE 3aMATOMH;

4 [IEHa, HMCIOJIb3yeMasl Il OINPEICICHHS CIPaBEIJINBONM CTOMMOCTH - OKpYyTJeHHWe J0 5

3HAKOB I1OCJIE 3aIISITOU.

v BEJIMYMHBI, BRIPAKEHHBIE B BAJIIOTE, MIEPEBOAATCS B pyOau no kypey banka Poccun Ha naty
pacuera TeKylled pbIHOYHOM CTOMMOCTH U CTOMMOCTH YHCTBIX AKTUBOB C TOUYHOCTBIO 2 3HaKa

IOCJIE 3aIIATON.



Iiasa 2. OMNPEJEJEHHUE CIIPABEJJIMBOH CTOMMOCTH AKTHBOB H
OBA3ATEJBCTB

CToMMOCTh aKTHMBOB M BEJIMYMHA OO0S3aTENBCTB OMNPEACISAIOTCS 10 CIPABEUIMBOM CTOMMOCTU B
COOTBETCTBUHM C MexXayHapoaHbIM craHmaptoM ¢uuancoBoii oryerHoctu (IFRS) 13 ©uenka
CIpaBeJIMBOM CTOMMOCTH», BBEICHHBIM B JAcHCTBUE Ha Teppuropuu Poccuiickonn ®denepauuu
npukazoM MunucrepcrBa punancoB Poccuiickoit @eneparnuu ot 28.12.201Ne 2171 «O BBeAeHUU B
NEHUCTBUE W TIPEKPAIICHUH JCHCTBUS JOKYMEHTOB MEXIyHApOAHBIX CTaHAApTOB (HUHAHCOBOMH

OTYETHOCTH Ha Tepputopuu Poccuiickoit denepannm».

2.1. Omnpenenenne cupaBeanBoii CTOMMOCTH EHHBIX OymMar

MeTtoauka ompeneneHuss CIpaBelIuBON CTOMMOCTU LIEHHBIX Oymar mpuBeneHa B Ilpunoxxkenun 1
Hactosmux [IpaBui.

CrpaBe/uiiBasi CTOUMOCTH JIOJITOBBIX IIEHHBIX OyMar BKJIIOYaeT B ce0s IIeHY JOJTOBOW IEHHOMN
OyMaru u CymMMy NpOILEHTHOTO (KYIMOHHOI'O) I0XO0/a, MPHYUTAIOIIETOCS K MOJYYECHHIO 10 YCIOBUSIM
BBIIYCKAa JTOJTOBBIX LIEHHBIX OyMmar.

CrpaBeinBasi CTOUMOCTh JIOJITOBBIX IEHHBIX Oymar mpusHaercs paBHoit O (Hosb) ¢ maThl MOJHOTO
MOTAICHHs] HOMHUHAJIA B COOTBETCTBUU C YCIIOBUSIMU BBITYCKA I[EHHBIX OyMmar.

CnpaBeinBasi CTOMMOCTh IIeHHOW Oymaru mpusHaercs paBHod O (Homp) ¢ nmaTel oduumansHOTo
OMyOJIMKOBaHUSI pelieHUs: 0 OaHKPOTCTBE SMHUTCHTA.

CrpaBeaniuBas CTOMMOCTb 3aJI0OJDKEHHOCTH IO CHENKaM C IIEHHbIMU OyMaramu, 3aKjJIIOYEHHBIM Ha
ycnoBusix T+ ompezersieTcss B pa3Mepe pa3HUIbl MEXK/y CIpPaBEIIMBONH CTOMMOCTBIO IIEHHOW Oymart,
SIBIISTFOICHCS TIPEIMETOM CJIEJIKH M CYMMOW CIIEIKH B BaJIOTE CHEIKH, NMPUBEIECHHOW K pyOIo 1Mo
TEKYIIEMY KypCy BalIOTHI.

B ciyuae momOXHMTENbHON pa3HUIIBI, CIOCIKa TMPU3HACTCS B COCTaBE AaKTUBOB (1eOMTOpCKast
33JJ0OJDKEHHOCTh) Yy TIOKymaresst/B  cocTaBe 00s3aTeNbCTB (KPEOIUTOPCKas —3al0JKCHHOCTB) Y
NPOJIaBIIa, OTPUIATEIILHON Pa3HMIBI - B COCTaBE 00S3aTeNbCTB (KPEIUTOPCKAs 3aI0JDKCHHOCTH) Y

MOKyMaTessi/B cCocTaBe akTUBOB (IeOMTOPCKast 3a10J’KEHHOCTD) Y MPO/IaBIia.
2.2. Ouenka 1e0MTOPCKOii 3210/ 1KEHHOCTH

2.2.1. Ouenka cHopaBeAJIUBONH CTOMMOCTH JEOMTOPCKON 3aqOJKEHHOCTH TIO TPOIIEHTHOMY
(KyTIIoHHOMY) JOXOJy OTIPEEISeTCS:
a) MCXOJs U3 pa3Mepa, OMpPEACICHHOIO Ha JaTy HACTYIUICHHS CPOKa MCIOJHEHHS COOTBETCTBYIOIIETO

00s13aTeNbCTBA (IaTy UCTEUCHUS KYIIOHHOTO TIEPHO/Ia) B COOTBETCTBHHU C YCIOBHSMH BBIITYCKA IIEHHON



OyMmard, ¥ KOJMYeCTBa [IEHHBIX OyMar Ha cueTe JeTo YIpaBIsioell KOMIaHUH Ha JIaTy HACTYIUICHUS
YKa3aHHOTO CPOKa - C YKa3aHHOU ATkl JO HACTYIIJICHHS HanOoJiee paHHeH U3 Jar:

v (haKTUYECKOTO UCIIOJIHEHUSI SMUTCHTOM 00513aTEIhCTBA,;

v ucTeueHuss [ pabouyux JHEW C JaThl HACTYIUICHHS CPOKa HCIIONHEHHS 00s3aTeIhCTBa
AMUTEHTOM,

v OnyOJIMKOBAaHUS B COOTBETCTBHMM C HOPMAaTHUBHBIMH IIPaBOBBIMH akTaMH Poccuiickoit
denepaniii CBEJCHUI O MPOCPOYKE HCIOIHEHHUS SMHUTCHTOM O003aTENbCTBA MO BHITIATE
YKa3aHHOT'O 10X0/1a.

6) O (Homs) — ¢ Hanbosiee paHHel U3 aaT, yKa3aHHON B MOJIYHKTE a) HACTOAIIErO MyHKTa HACTOSIINX

[IpaBu.

Jleburopckast 3a10JDKEHHOCTD 110 IPOLIEHTHOMY (KYITOHHOMY) JIOXOJy 110 JIOJTOBBIM LIEHHBIM OymMaram
B UHBIX CITy4asx, B TOM YHCJIC TI0 HAYMCICHHOMY MPOIIEHTHOMY (KYIIOHHOMY) JI0XOJY, 3asBICHHOMY B
YCJIOBHUSIX BBINYCKAa, B KAauye€CTBE OTJEIBHOTO AaKTHMBA HE IPU3HAETCS, TaK KakK SIBJISETCA YacThbIO

CIpaBETIMBON CTOMMOCTH JOJTOBOU IIEHHOM OyMard.

2.2.2. OueHka CrpaBeUIMBOH CTOMMOCTH JEOUTOPCKOW 3a/J0JDKEHHOCTH 10 YacTUYHOMY/TIOTHOMY
MOTAIICHUIO SMUTEHTOM OCHOBHOTO JI0JITA IO JIOJITOBBIM LIEHHBIM OymaraM OInpeaessieTcs:

a) MCXO/s U3 pasMepa, ONPeNIeNICHHOT0 Ha JaTy HACTYIUICHHS CPOKA UCIIOIHEHHS COOTBETCTBYIOLIETO
00513aTeNbCTBA B COOTBETCTBUU C YCIIOBHSIMHU BBIITyCKa LIEHHOW Oymaru, u

KOJIMYeCTBa IIGHHBIX OyMar Ha cdYeTe Jerno YNpaBiIAOIeH KOMINAHWM Ha JaTy HacTYIUICHHUS

YKa3aHHOT'O CpPOKa - C yKa3aHHOM JaThl 1O HACTYIIJICHUs HauboJiee paHHel U3 Jart:

v (haKTUYECKOTO UCTIOJIHEHUSI SMUTCHTOM 00513aTEIhCTBA,;

v UCTeUeHHs / pabouux JHEH ¢ JaTbl HACTYIUIEHUS CpOKa MCIIONHEHHs 00s3aTenbCcTBa
SMUTECHTOM;

4 OITyOJIMKOBAaHUST B COOTBETCTBUM C HOPMATHBHBIMH IIPABOBBIMH aKTaMu Poccuiickoi

denepanuy cBeIeHHH 0 IPOCPOUKE MCIIOTHEHUS SMUTEHTOM JaHHOTO 00s3aTENIbCTBA,
0) O (Honb) —c Hambosnee paHHel U3 1aT, yKa3aHHOHW B MOJIIYHKTE a) HACTOSIIETO ITYHKTa HACTOSIIHX
[IpaBu.
CrpaBeanuBasi CTOMMOCTh JEOMTOPCKOW 3aI0JDKEHHOCTH IO MPOLCHTHOMY (KYHOHHOMY) IIOXO.Y,
YaCTUYHOMY/TIOJTHOMY TOTAIICHHI0 AMUTEHTOM OCHOBHOTO JIOJNTa IO JOJTOBBIM IIEHHBIM Oymaram

npusHaercs paBHoit O (Houb) ¢ 1aThl opUIMaIEHOrO COOOUICHUS 0 OAaHKPOTCTBA IMUTCHTA.

2.2.3.0ueHKa crpaBeyIMBON CTOMMOCTH J€OMTOPCKOM 33J0JDKEHHOCTH MO BBIIJIATE JUBHICHIOB 110
aKIHUAM ONpENeNseTcs HCXOAsd M3 KOJNMYECTBA AKIWHM, YITEHHBIX Ha CyeTe Jero YTpaBIIONIeH
KOMITaHMHY HA JaTy, Ha KOTOPYIO ONPENeNIIoTCs JIMIa, MMEIOIINEe PaBo Ha MOJTyYEeHHE TUBHJICHIOB U

0OBSIBIICHHOTO pasMepa IMBUACHA, TPUXOAAIICTOCS HAa OAHY TAKYIO aKIUIO.



HCGHTOpCKaH 3a0JDKCHHOCTD IO MPUYUTAOIIUMCA K MMOJIYYCHUIO JUBUACHAAM ITPU3HACTCA KaK aKTHB
- C AaThl (1)I/IKC3.I_II/II/I peecTpa aKIMOHCPOB AJId BBIIIJIATHI AUBUACHIOB B COOTBECTCTBUU C HHq)OpMaHHGﬁ

HKO AO HPJI nnu odurmanbHBIX CAiTOB YMUTEHTA IIEHHBIX OyMmar.

CnpaBennuBasi CTOMMOCTh JCOMTOPCKOM 3aJ0/HDKEHHOCTH IO BBHIIUIATE JAWBUIACHAOB IO aAKIIHSIM,

npusHaercs paBHoit O (Hous):

v B CJIy4Yae €CJIM JECHEKHBIE CPEICTBA HE IOCTYNWIM Ha CYET, OTKPBITBIA YIIpaBIAIOLIEH
KOMIIaHWEH, uepe3 25 KaleHJapHbIX THS - C JaThl, Ha KOTOPYIO ONpEACISIOTCS JHUIIa,

HMMEIOIIIHE MPaBO Ha MOJIYYCHHUE TUBUICH/IOB;

v B Clyyae BBEICHUS B OTHOUICHHMM SMUTEHTa TNPOLEAYpbl OaHKPOTCTBA - C JIaThl

ounmanbHOro cooOIeHN 0 GAaHKPOTCTBE IMUTEHTA.

2.2.4. CrpaBeanuBas CTOMMOCTh JACOUTOPCKON 3aJ0JDKEHHOCTH TIO CHIEIKaM, COBEpIIAEMBIX Ha
Bo3BpaTtHO# ocHOBe (oOparnHoe PEIIO) ¢ o00s3arenscTBOM BO3BpaTa IICHHBIX Oymar,

OTpeIeTIAeTCS:

v IIPU HUCIOJHEHUU 0053aTeNbCTB MO MepBoi yactu caenku obparnoro PEITO: B pasmepe
CYMMBI OIUIaThl MO TMepBoil yactu caenku oOpatHoro PEITO Ha nmaTy cnmcaHusi AEeHEXHBIX

CPEICTB,;

v MIPU UCTIOJTHEHUU 0053aTeNbCTB MO BTOpOW udacTtu caenku obparHoro PEIIO: B pasmepe
CYMMBI OIIaTHl 10 BTOPO# wacTu caenku oopatHoro PEITO Ha maTy 3auuciieHUs! AEHEXHBIX

CPEICTB.
2.2.5.CnpaBeyiuBasi CTOMMOCTD MPOYEH EOUTOPCKON 3a10KEHHOCTH ONIPEICIISCTCS .
B CyMME OCTaTKa 3aJI0JDKEHHOCTH Ha aaty onpeaeneHus CUA:

v €CJIM JIOTOBOPOM IPETYCMOTPEHO MOJHOE MOTranieHue 3aJ0JKEHHOCTH B TeueHue 1 ropa c

MOMCHTA €€ IPU3HAHUA N0 HACTYIUICHUA CPOKa IMOTAIICHUA,

v JUIsl A€OUTOPCKON 3aJI0JDKEHHOCTH YTIPABIISAIONMICH KOMIIAHWH, BO3HHUKIIEH IO MPOYUM

OCHOBAHUSIM,

B CyMMe, ONpEAEICHHON C UCIOIb30BAaHUEM METO/a MPHUBEICHHONH CTOMMOCTH OYAYIIHMX JCHEKHBIX
MOTOKOB, NpuBeneHHoro B Ilpunoxenun 2 Hacrosmux IlpaBui, - B MHBIX CIOy4asX ¢ MOMEHTa
IIPU3HAHUA 10 HACTYIUICHUS CPOKA MTOJIHOTO MOTralleHus 3aJ0JDKCHHOCTH.

CropaBe/uinBasi CTOMMOCTb J1€OMTOPCKOM 3aJ0JKEHHOCTH, BO3ZHUKIIEH B pe3ylbTaTe COBEPILEHUS
VYipasnsromed KOMIaHUue! CAEIKU CO CPEACTBAMU IIEHCUOHHBIX HAKOIUICHUH, 10 KOTOPOUM HACTYIIHIIA
HauOoyiee paHHAS Jara pacyeToB, C JaThl HACTYIUICHHS CpPOKAa €€ TIOJHOrO IOramieHwHs,

YCTaHOBJIEHHOTO YCJIOBUSIMH JOTOBOPA, OMpPEAESeTCs] B COOTBETCTBUH C ONPEAEICHHOM MyHKTOM 2.4
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Hacrosmux IIpaBun MeTOIOM KOPPEKTHPOBKH CIPAaBEUIMBOM CTOMMOCTH IIPM BO3HUKHOBEHUU

COOBITHS, BEYIIETO K 00ECIEHEHUIO.

CrpaBe/uiiBasi CTOMMOCTH JI€OMTOPCKOM 3aq0/bKeHHOCTH mpu3Haercs paBHoii O (Homp) ¢ garser

oUIINATHEHOTO COOOIICHHS 0 0AHKPOTCTBE YMUTEHTA, KOHTPAreHTa 1o CACIKE.

2.3. OneHkKa JeHeKHBIX CPeICTB HA PAaCYeTHBIX, OPOKEPCKHX CYeTaX M BO BKJA/Jax B

KPE€AUTHBIX OPraHm3anusax

CHpaBe,Z[.HI/IBaH CTOUMOCTH ACHECKHBIX Cpe,Z[CTB Ha c4yeTrax, B TOM YHUCJIC HaA TpaHSI/ITHBIX, BAaJIFOTHBIX
CYeTax, OTKPBITHIX YTPABISAIONICH KOMIIAHUEHN I CPEACTB MEHCUOHHBIX HAKOIUICHUH, ONPEaeseTCs

B CYMMC€ OCTaTKa Ha CUYCTaXx.

CrpaBenniuBasi CTOMMOCTH JICHEKHBIX CPENICTB, HAXOMANIUXCS y Opokepa, Ompenensercs B CyMMe

OCTaTKa Ha CIICIUaJIbHOM CUYCTC 6p01<epa.

CrpaBe/uiiBasi CTOMMOCTh JE€HEKHBIX CPEICTB Ha CIICIUAIFHOM OpPOKEPCKOM CUeTe MpH3HACTCS
paBuoii O (Hosap) B ciaydae BBeIEHHS B OTHOIICHHH OpoKepa Mpoleaypbl OAHKPOTCTBA - C ATkl

o(unmanbHOro cooOIeHUs 0 OAHKPOTCTBE.

CHpaBe,Z[HI/IBaH CTOUMOCTH ACHCKHBIX CPCACTB BO BKJIaJaX, B TCUCHHUC MAKCUMAJIbHOTO CpOKa,

MPEYCMOTPEHHOTO JJOTOBOPOM, OTIPEIEIISICTCS:

4 B CYMME€ OCTaTKa JICHS)KHBIX CPEICTB BO BKJIAJE, YBEJIMUYEHHOW Ha CyYMMY IPOIICHTOB,
paccunTaHHbBIX Ha Aaty ompeneneHuss CHA mo craBke, NpelyCMOTPEHHON JAOTOBOPOM, €CIIU

CpPOK TOTalICHHsI BKJIa/Ia <10 BOCTPeOOBAHUS,

v B CyMME OCTaTKa JCHEKHBIX CpEICTB BO BKJAJE, YBEIMUYEHHOM Ha CyMMYy IPOLIEHTOB,
paccuMTaHHbIX Ha nary ompexaeneHus CYA mo craBke, MPeayCMOTPEHHOM JOTOBOPOM ISt
yAep>KaHUs ~ JCHEXKHBIX CPEACTB BO BKJIaJA€ B TEUEHHE MaKCHUMaJIbHOTO  CpPOKa,
MPEeyCMOTPEHHOTO JOTOBOPOM, €CJIM CPOK TOoTallleHus BKiIana He O6onee 1 roga u craBka mo
JIOTOBOPY COOTBETCTBYET PbIHOYHOW. CTaBKa MO JOTOBOPY COOTBETCTBYET PBHIHOYHOM, eciu

BBITIOJTHSIETCS YCIIOBUE, ycTaHOBIeHHOE B [Ipunoxenun 2 k HactosammM [IpaBumnawm;

v B CyMME OIIpEJCICHHONW C MCIIOJIb30BAaHHMEM METOJA MPHUBEICHHONH CTOMMOCTH OYIYIIMX

ACHCIKHBIX MMOTOKOB, ITPUBCACHHOTO B HpI/IJ'IO)KCHI/II/I 2 HaCTOAIIIMNX HpaBI/I.H, - B UHBIX ClIy4asX.

CrpaBeaniuBasi CTOUMOCTb JEHEKHBIX CPEJCTB BO BKJIAAAaX OIMpPENEseTcsl B COOTBETCTBUHM C METOJOM
KOPPEKTUPOBKHU CIIPABEAJIUBOI CTOMMOCTH, OIpelelIeHHOM MyHKToM 2.4 Hactoaummx [lpaBun, mpu
BO3HUKHOBEHUHU COOBITHS, BEAYIIETO K OOCCIICHCHHIO [T JCHEKHOTO MOTOKA (BKJIaga U TPOILICHTOB

10 BKJIAJy), AaTa KOTOPOro paBHA WK MeHee nathl onpenencaus CHA.



B ciydae BHeceHUs U3MEHEHHUS B YCJIOBHS OIPEACIICHHS CPOKa JOrOBOpa MAKCUMAIBHBIA CpPOK
OIPEIENAETCS B COOTBETCTBUU C U3MEHEHHBIM CPOKOM BKJIAJa, ACUCTBYIOLIUM Ha ATy OIpPEACIICHUS

CYA 06e3 HakoIJIeHUsI CpOKa BKJIA/A.

24 KoppexTupoBka cnpaBe1iuBoil CTOMMOCTH NMPH BO3HUKHOBEHUU COOBITHS, BeXyllero
K 00ecleHeHHI0

B cnyuae mpocpodku MCHONHEHUS 00s3aTeNbCTBA JOKHUKOM IO JEOMTOPCKON 3a0JIKCHHOCTH,

BO3HUKIIIEH B PE3YIbTATC COBCPHICHUA CACIIOK CO CPCACTBAMU TCHCHUOHHBIX HaKOHHeHHﬁ, u 110

JICHEe)KHBIM CpEACTBaM BO BKJaJaX, CyMMa JCHEKHOTO IOTOKAa, OMpPENENIeHHas B COOTBETCTBUU C

YCIOBHMSIMH JIOTOBOPA, JaTa KOTOPOro paBHa Wi MeHee aathl onpeaencaus CHA (mo daktuueckoit

JaThbl nnaTen(a), a TaKXKE ,Z[€6I/ITOpCKa}I 3a0JDKCHHOCTL, BO3HUKIIIAA B CBA3U C OT3LIBOM JIMIICH3UU Y

KpenuTHOW opraHu3anmu (Opokepa), KOPPEKTHPYIOTCS IyTeM YMHOXKEHHUS Ha COOTBETCTBYIOIIMNA

kod(purmeHT odecreHeH M.

Koaddumment obecuienenus onpenensercs no Gpopmyiie:

K = (100% -I10)/100%,rxae

ITO — cOOTBETCTBYIOLIHIA MTPOILIEHT 00ECIICHEHUSI.

Tabmuma nnst onpeneneHust Koddduimenta o0eCIICHEHHS B IIESIX KOPPEKTUPOBKH JICHE)KHBIX TIOTOKOB

CpecTB BO BKiIaaax (Uit CyMMBI BKJIaJa U MPOLIEHTOB IO BKJIAIY)

Cpok ¢ naTsl BOSHUKHOBEHHSI COOBITHS [TpoueHT obecrieHeHUs
1o 10 nueit 0%
ot 11 nueii no 30 nueit 25%
ot 31 nus no 90 nuew 50%
cBbite 91 nHs WK NIpU NPU3HAHUK JOJDKHUKA OAHKPOTOM 100%

Tabmuma mist onpenenenuss kKod(hUIMEHTOB 0OECIIEHEHUsI B IIENSIX KOPPEKTUPOBKH IEOUTOPCKOMN

3aI0JKEHHOCTH
CpoK IpOCPOYKH HCTIOHEHHUsI 00s13aTeNIbCTBA [IpouieHT obecrieHeHNUS
1o 90 nuei 0%
ot 91 nus no 180 nHen 25%
ot 181 nus no 365 mueit) 50%
cBbIlie 365 1HEH WM MPU IPU3HAHUH JTOJDKHHUKA 100%
OaHKPOTOM
2.5. IlepeueHb aKTHBOB, pacyeT CTOMMOCTH KOTOPBIX MPOU3BOAUTCH HA OCHOBAHHUHU

JAHHBIX 0TYE€TA OICHIIUKA

Ilennbie Oymaru u (UHAHCOBBIE MHCTPYMEHTHI, IO KOTOPHIM HEBO3MOXHBI YKa3aHHbIE B HACTOSIINX
[IpaBmiax cmocoObl OIEHKH, OICHUBAIOTCS Ha OCHOBAaHWM JIAHHBIX OTYETa OICHIIHKA,
COOTBETCTBYIOIIETO TPEOOBAHUSIM, YCTAHOBIIEHHBIM HOPMAaTHUBHBIM akToM banka Poccum o mopsiake

pacuera CHA.
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Jlnst pacueTa CTOMMOCTH aKTHUBA MCIOJIB3YETCsl OTUET OLICHIIMKA C AAaTOM OLIEHKH, Haubosee OIMu3Kon

K JlaTe pacyeTra aKTHBA.
2.6. CnpaBeqjiMBasi CTOMMOCTH 00513aTeIbCTB (KPeAUTOPCKAst 32/10J17KEHHOCTD)

CripaBeuIiBasi CTOMMOCTD 0053aTeNBCTB (KPEIUTOPCKas 3aJ0JDKCHHOCTD) BKIItoyaeTcst B pacuer CHA

B pa3Mepe ee ocTaTka Ha aary onpeneneHus CHA 1 He JUCKOHTUPYETCS.
2.7. HNnas nugopmanus, Heodxonumas s pacdyera CHA

VYrpapnsitomias KOMIAHUs JTOJDKHA MPenocTaBisaTh CHernuain3upoBaHHOMY JIETIO3UTAPUIO CBEICHUS
(napopmarmio), ucroasdyembie s pacdeta CHA (mpuMeHseMble MHICKCHI B KaY€CTBE PHIHOYHBIX
WHJIMKATOPOB ISl ONPECIICHHUS] CIPAaBEAJIMBOM CTOMMOCTH IIEHHBIX OyMmar, MOJIeIu W JOMYIIEHUS,

MOTHBHPOBAHHBIC CYXKJICHUS U IIPOY.).

I'naa 3. KPUTEPUU TNPUSHAHUSA (IIPEKPALIEHUSI TIPU3HAHUSI) AKTUBOB U
OBA3ATEJIBCTB

AxruBbl (00s3aTenbCTBa) NMpUHUMAKOTCs K pacuery CHA B ciydae MX NMPU3HAHUS B COOTBETCTBUH C
MC®O, BBeneHHBIMU B AclicTBHE Ha TeppuTopun Poccuiickoit denepanun.
Kputepun npusHaHus M TNpeKpalieHus MpU3HAHHUA AaKTUBOB U 0053aTeNbCTB IPHUBEICHBI B

[Tpunoxxenun 3 HacTosmux [IpaBui.

I'i1asa 4. MOPSAJOK YPETYJIUPOBAHUS PASHOTJIACUM

Csepka pacueta CYA mnpencraBieHHOTO Ympapiswoonied kommnanued Crenuaiu3upoBaHHOMY
JIETIO3UTAPHUIO, OCYIIECTBISETCS HE MO37Hee pabodero IHS, CIEAYIONIEro 3a JHEM MPEAOCTaBICHHUS
pacuera.

B cnyuae BwisiBneHHMs pacxoxiaeHud B pacuere CUA, mnpousBeneHHbIM CrielMain3upOBaHHBIM

JIETIO3UTApUEM U Y IPABJISIONICH KOMITAaHUEN, OCYIIIECTBISETCS:

v OIpe/IeJICHUE BUAa aKTHBOB (0053aTEIbCTB), TI0 KOTOPBIM BBISIBICHO PACXOXKIICHHE H Pa3Mep

pacxoXICHHU;
v BBISIBJICHHE MTPUYUH PACXOKICHHUI U UX YCTpaHEHHUE,
v nepecuetr CHA Ypasnstomiei kommanneit u/mau Crienuain3upoBaHHBIM JICIO3UTaAPHEM,;

v IIpoBeJieHNE TOBTOpPHON cBepku pacueta CUA, npousBeneHHbIM Criennaan3upOoBaHHBIM

JENO3UTApUEM U Y IIPABIISIOLIEN KOMIIAHUEH.
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JUis BBIICHEHUS] IPUUUH PACXOXKACHUM U UX ycTpaHeHHs Crenualn3upoBaHHbIN JET03UTapHUil BIIpaBe
notpeboBaTh OT YMPAaBISIONICH KOMIIAHHUM MPEAOCTaBUTh JOKYMEHTHI (MM WX KOMUHU) u/vin
cBeneHus (MHGOPMAILINIO), TOATBEPIKAAIONINE MPAaBHILHOCTE pacueTa CUA.

[Ipy  HEBO3MOXXHOCTHM  yCTpaHEHHs  pacxoxaeHud B pacuete CYA, npou3BeACHHBIM
Crnenunanu3upoBaHHbIM  JEMO3UTapHUeM U YHpasisitoniel komnanued, Crnenuain3upoBaHHBIM
JIETIO3UTapUEM OJTHOBPEMEHHO ¢ mpeaocTaBienueM B [lencuonnsiii hona Poccuiickoit denepanuu B
ycTaHOBJIEHHOM mnopsiake pacuera CHA mpeaocTaBiisieTcsi OTYET O BBISIBICHHBIX pacxokaeHusx. [lpu
3ToM Ympasistomas komnanus 1 Crieluaiu3upoBaHHbIN IENO3UTAPUNA MPEATPUHUMAIOT BO3MOKHbIE

JIEWCTBUSA, HAMIPABJICHHBIC HA YCTPAaHEHHE OTKJIOHEHUW B JAJIbHEHIIIEM.
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[Tpunoxenue 1

K HpaBI/IHaM onpeaAcICHNUA CTOUMOCTH YUCTBIX aKTUBOB, B KOTOPBIC MHBCCTUPOBAHBI CPEACTBA

MEHCHUOHHBIX HAKOIIJICHH YIpaBJIAIOIMIUMHA KOMIIAHUAMUA, OCYILICCTBIAIONIMMU NHBECTUPOBAHUC

CpCACTB ICHCUOHHBIX HaKOHHGHHﬁ, MNEPpCAAHHBIX UM B JOBCPUTCIIBHOC YIIPABJICHUC IlencnoHHBIM

dhongom Poccuiickoit deneparun

MeTtoauka onpeneeHus CipaBelJIMBOil CTOMMOCTH LEHHBIX Oymar

YpoBeHb
onpesnese-
HHA N .
Buja akruBa Topryembii Heropryemsrii
crpasef-
JIUBOM
CTOUMOCTH

Jns onpeneneHus CpaBeyIMBOM CTOUMOCTH, | OTCYTCTBYET

MCIIOJIL3YIOTCS IIEHBI OCHOBHOTO PHIHKA,

BBHIOpAaHHBIC B TTOPSIIKE:

a) Llena cnpoca (Bid) Ha MOMEHT OKOHYAHUS

TOPTOBOM CECCHUU POCCUUCKOM OUPIKH HA 1aTy

pacuera pbIHOYHOM CTOMMOCTH aKTUBOB MpHU

YCIIOBUU MOJTBEPKICHUS €€ KOPPEKTHOCTH.

Ilena cripoca, omnpeaeneHHas Ha 1aTy pacuera

PBIHOYHON CTOMMOCTH aKTHBOB, IPH3HACTCS
LEHHble OyMmaru KOPPEKTHOMH, €CT OHA HAXOJUTCS B
pOCCHHICKHX MHTEpBAJIC MEKAY MUHHUMAILHOU
SMUTCHTOB, MaKCHMaJIbHOM LIEHAMU CIIEJIOK Ha ATY Ke
oOyuranuu .

JaTy TOH ke OUPKH.
BHEITHUX
00JIMTAIMOHHBIX

. b) CpeaneB3BeieHHast ieHa Ha MOMEHT

3aliMOB Vposens 1 3 U
Poccuiickoii OKOHYAHUS TOPTOBOM CECCUU POCCUMCKOM
denepany, OWp XU Ha ATy pacdyera PIHOYHOMN
IeHHas Oymara CTOMMOCTH aKTHBOB.
MCKAYHapOAHOU [Ipu 3TOM TOTKHO BBIOJIHATHCS
(punancosoit COOTHOILIEHHUE:
OpraHu3aIuu

Ilena Bid < Cpennes3pemieHnas 1ieHa < Ilena
Ask (Offer).

Ecnu yka3aHHOE COOTHOIIIEHUE HE
BBIMOJIHSETCS, TO B CITy4ac €CJIH:
CpennessBerniennas nena < I{ena Bid <
Ilena Ask (Offer) npumensiercs Ilena Bid,

a B CITydae eCIIH:

Ilena Bid < Ilena Ask (Offer)<

CpeI[HeB3BeH_I€HHa$I LCHA, MPUMCHACTCA
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Ilena Mid price = ({Uena Bid + Ilena Ask
(Offer)) /2.

Ecnu Ha nary pacuera TeKylie ppIHOYHON
IIeHbI OTCYTCTBYeT IieHa Bid wim nena Ask
(Offer), cpaBHeHIE TPOU3BOAUTCS C
umerotneiics nenoit (Bid unmm Offer). B rakom
cllydae JIOJHKHO BBIMOJIHSITHCS COOTHOIIICHHE!
Ilena Bid < CpenneB3BeieHHast rieHa (mpu
orcyrctBun el Ask (Offer))

WM COOTHOIICHHE:

CpenunersBernennas mena < [{ena Ask (Offer)
(mpu orcyrcTBuM LeHs! Bid).

Ecnu o1HO M3 yKa3aHHBIX OJIHOCTOPOHHUX
COOTHOIIEHUH BBINOJHIIOTCI C UMEIOIIEHCS
Bid wm Offer, To 6epercs
CpeaHeB3BellIeHHas [[CHa, TO €CTh CUUTACTCA,
YTO yKa3aHHOE COOTHOIICHHE BBIOTHSCTCS.
C) IleHa 3aKkpbITHS HA MOMEHT OKOHYAHHUS
TOPTOBOM CECCUU POCCUHUCKOM OMPKH Ha ATy
pacdera ppIHOYHOM CTOMMOCTH aKTHBOB IIPH
YCJIOBUH MOJTBEPIKICHUS €€ KOPPEKTHOCTH.
[lena 3akphITHS IPU3HAETCS KOPPEKTHOM,
€CJIM PaCKPBITHI JaHHBIE 00 00bEMe TOPToB 3a
JieHb 1 00bEeM TOPTroB He paBeH Hyimo. C
npoBepkoii nensl 3akpeitus (CLOSE)<>0.
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Yposens 2

J{nst akiuid pOCCUHUCKUX YMUTEHTOB B
nopsiike yObIBaHUS IPUOPHUTETA!

1.

KotupoBka ¢ monpaBkoii Ha OCHOBE
HAOJTI0IaeMBbIX TaHHBIX (OEHYMApK).
Pacuer npumensiercs Ui akIui, 1o
KOTOPBIM KOTUPOBOK HET He Oosee 10
TOPIrOBBIX JTHEH:

P1=P0O* (1+ Rp)rue

PO -mocnennsist onpenencHHas
CIpaBeTMBasi CTOUMOCTD aKIIHH;

Rp -oxumaemast 1oxoaHOCTh B %0 110
aKIU, KOTOpasi OMpeIesieTCs UCXOs U3
craanaptaoi monenun CAPM,
MMOCTPOEHHOU € MOMOIIBIO JIMHEUHOU
perpeccuu:

Rp = Rf +a + *(Rm - Rf), rne

Rf - Ge3puckoBas craBka JOXOJHOCTH,
oIpeJiesIeHHast B COOTBETCTBUU CO
3HAYeHHUEM KPUBOH OECKyNOHHOM
JIOXOJIHOCTH TOCY/IapCTBEHHBIX IICHHBIX
OyMmar Ha UHTEpBaJie B OJIUH TO/:

http://www.cbr.ru/gcurve/GDB.aspiu
http://moex.com/a3642
(anmpTepHATHBHO BO3MOYKHO IPUMEHSTD
WHIUKATUBHYIO B3BEIIEHHYIO CTaBKY
OJTHOJTHEBHBIX PYOJIEBBIX KPEAUTOB

(memo3uToOB) Ha ycimoBHsax «overnight»
RUONIA:

http://www.cbr.ru/hd_base/?Prtld=deposi

_base);
Rm - ¢dakruyeckas noxogHocts B % 1o
oenumapky pasaas (il -i 0) /i0,rae

i1 - 3HaYCHHME PHIHOYHOTO MHIMKATOPA Ha
naty onpenenenuss CHA,

i0 - 3HAUEHHE PHIHOYHOTO WHANKATOPA Ha
JaTy, MPEAIIeCTBYIOIIYIO JaTe
onpeneneHuss CHA;

o u P - koapdunuentsr "anpda” u "Oera”,
paccuuTaHHBIC IO U3MEHEHHSIM 1IEH
(3HaueHMIT) pHIHOYHOTO WHANKATOPA U
W3MEHEHUSM IICHBI IIeHHOH Oymaru. J{ms
pacdeta K03 (HUIIMEHTOB UCTIOIB3YIOTCS

OTCYTCTBYET

U7
—
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3HAUYEHUS, OIPEICTICHHBIE HEe OoJiee ueM
3a 45 pabounx nHei. Jlanee noaydeHHOe
3HaueHue PlymHo)kaercs Ha
NOTNpaBOYHbIN ko3 durment. lannas
KOPPEKTUPOBKA IPUMEHSETCS B Cllydae
OTCYTCTBHSI HaOJII01a€MOM 1IEHbI B
Te4eHHe He Oosiee JeCsITH TOProBbIX THEN
(manmee mpoUCXOAUT Mepexo1 Ha Y POBEHb
3).

IIpu oTcyTcTBHM TOProOB 1O
(MHAHCOBOMY HHCTPYMEHTY B TCUCHHE:
- TocieqHuX 3 pabounx IHeH
MPUMEHSIETCS KOPPEKTUPYIOIIHIA
kod(durment uz quanazona 0,99-0,98;
- TMOCJHEIHUX S pabouux AHEH
MIPUMEHSIETCS. KOPPEKTUPYIOIIHIA
kodpunment u3z quanazona 0,97-0,96;
— nocineaaux 10 paGouux anei
IIPUMEHAETCS KOPPEKTUPYIOLIUI
kod¢pdunment u3 auanazona 0,950,94.
B kauecTBe pbIHOYHBIX UHAUKATOPOB
MOTYT HCIIOJIb30BAThCS:

- UHJIEKChI aKIMi IIUPOKOTO phIHKA
(ocHOBHBIE HH]IEKCHI), TaKne Kak MHaekce
MocBupxu, PTC, MSCI, S&P500, DJIA1
Apyrue,

- KanuTaJu3aluOHHbIE UHAEKCHI aKIUH
(BBICOKOI, CpeHEl U HU3KOM
KaIlTuTaTn3aI[iH);

- OTpAaCJICBBIC UHICKCHI.

ITpu BeIOOpE MHIEKCA TPEUMYIIIECTBO
OTJAETCSI MHIEKCY, PACCUUTHIBAEMOMY
OpPraHU3aTOPOM TOPTOB, HA KOTOPOM
oOparmraercs rieHHast Oymara.
[IprOpUTETHBIMU SBISIOTCS] MHIEKChI
OCHOBHOTO pPBIHKA.

B ciyuae, ecnu BastoTa HHAEKCA
OTIIUYAETCS OT BAJIOTHI OIICHUBACMOM
[IEHHOM OyMaru, pacdeT MPOU3BOIUTCS C
Y4eTOM KypCOBOW Pa3HUIIBI IO KypCY,
OTIpEICTIIEMOMY B COOTBETCTBUH C
Hactosmumu [IpaBunamu.

2. llena, paccunTaHHas
ABTOMATU3UPOBAHHON CUCTEMOU OLICHKH
CHPaBEIUBBIX 1IeH (PUHAHCOBBIX
uHCTpYMEHTOB «l{eHoBoii ientp HPJI»
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no meroauke HP/I:
https://nsddata.ru/ru/products/5.

Jlnst o6nurannit pocCUCKUX YMUTEHTOB B
MOpsIKE YOBIBAaHUS MPUOPUTETA!

1. Ilena, paccuntanHas
ABTOMATU3UPOBAHHON CUCTEMOU OLICHKH
CIpPaBEIUBBIX 1IeH (PUHAHCOBBIX
uHCTpYMEeHTOB «l{eHoBoii ientp HPJI»
o meroauke HP/I:
https://nsddata.ru/ru/products/5
2.1lena PV, paccuntanHas 1o MOJAEIH
JTUCKOHTHPOBAHUS CTOUMOCTH OYIYyIITNX
neHexHbIx motokoB (Moaeas DCF)
cornacHo [IpunoxeHus 2 HaCTOSAIINX
[TpaBu.

Ecnu Ha naty olleHKH Ha OCHOBHOM
pBIHKE ecTh HH(pOpMaIUs O IICHE
NPEAJIOKEHUS U TIOTydeHHas B
pe3yiabTaTe pacuera croumocts PV >
Offer, To B kauecTBe CripaBeJTUBOM
cTOMMOCTH npuHuMaeTcs 1iena Offer.
Ecnu Ha naty olleHKH Ha OCHOBHOM
pBIHKE ecTh HH(POPMAIUS O IIEHE CIpoca
Y TIOJTy4eHHasl B pe3yJIbTaTe pacuera
croumocth PV < Bid, To B kauectBe
CIIPaBEJTUBON CTOMMOCTH MTPUHIUMAETCS
nieHa Bid.

YpoBeHb 3

Ilena, Ha OCHOBaHUHU OTYETA OLEHIIIMKA,
COCTaBJICHHOT'O HE T03/IHee 6 MecsIeB 10
JaThl pacyeTa phIHOYHON CTOMMOCTH
aKTUBOB.

Ilena, Ha
OCHOBaHHUHU
oT4eTa
OIICHIIIUKA,
COCTaBIICHHOTO
HEe To3aHee 6
MeCsIIIEB hi(o}
JaTel  pacyeTa
PBIHOYHOM
CTOUMOCTH
aKTHUBOB.
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Lennas Oymara
SBIISIETCS
JIOTIOJTHUTEIIHHBI
M BBIITYCKOM

J1J1s1 OTICHKH IICHHOW OyMaru UCIoJIb3yeTcs
I[eHa BhIMycKa (aHAJIOTHYHOTO aKTHUBA), IO
OTHOILIEHHUIO K KOTOPOMY JIaHHBIN BBIMTYCK
SIBJISIETCS IOTIOJTHUTENIBHBIM, OTIPE/IeIICHHAs,
Ha nary onpezaeneHus CHA B COOTBETCTBUU €
MOJICJISIM OIIEHKH CTOMMOCTH IIEHHBIX Oymar,
JUIS KOTOPBIX OIPEJEIeH aKTUBHBIA PBIHOK.
Ecnu HEBO3MOKHO ONIPEAEIUTh LIEHY
AHAJIOTUYHOW [IEHHOW OyMaru Ha naTy
onpeneneHuss CHA B COOTBETCTBUU C
MOJICIISIMH OI[EHKH CTOMMOCTH IICHHBIX
Oymar, /Ui KOTOPBIX OMPeAeNeH aKTUBHBIH
PBIHOK, CIIPABEIMBASI CTOMMOCTD LIEHHOM
OyMaru JOTOJHUTEIHHOTO BIMTyCKa
ONPEACIISIETCA B COOTBETCTBUH C TTOPSIAKOM
1utst YpoBHS 21 YPOBHSI 3, yCTaHOBJIEHHBIM
JUTSL aHATIOTHYHOM 1IEHHOM OymMar OCHOBHOTO
BBIITYCKA.

[Ipu 3TOM HOMUHAJIBI OCHOBHOT'O U
JOTIOJTHUTEIBHOTO BBIMYCKA T0KHBI
COBITAATh.

CnpaBeuBasi CTOMMOCTD ONPEEsAeTCs
COTJIACHO ATOMY MOPSIKY 10 BOSHUKHOBEHHUS
CIpaBeJIMBOM CTOMMOCTH IIEHHOM Oymard,
SIBJISIFOIIEHCS TOMTOJTHUTEIbHBIM BBIITYCKOM.
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Ilennass Oymara,
MoJIydeHHAass B
pe3yabTare

KOHBEPTAIlUA B
HEe Ipyrou
IIEHHON Oymaru
(ncxoaHoi

IICHHO# OyMarmu)

J11s1 OLIEHKH 1IEeHHO# OyMaru, HCTOIb3yeTCs
I[[eHa UCXOIHOM IIeHHO# Oymaru,
omnpezaeneHHas Ha nary onpeaeneHus CHA B
COOTBETCTBUH C MOACISIMU OLICHKU
CTOMMOCTH IIEHHBIX OyMar, Jijisi KOTOPBIX
ONpPEACIICH aKTUBHBIN PBIHOK,
CKOPPEKTUPOBAHHAS C yYETOM
Kod((UIleHTa KOHBEPTAIUH.

Ecnm HEBO3MOXKHO OTIpeIeTUTh B

COOTBETCTBUH C MOACISIMU OLICHKU
CTOMMOCTH IIEHHBIX OyMar, Jijisi KOTOPBIX
ONpPEACIICH aKTUBHBIN PBIHOK LIEHY UCXOJHOM
IIeHHOM OyMaru Ha aary onpeneneHus CUA,
WCIIOB3YETCS CIIPABEIJIMBAsi CTOMMOCTD
HCXOJ/IHOM IIEHHOHM OyMmaru, onpeseneHHas Ha
JaTy KOHBEPTALIMH, CKOPPEKTUPOBAHHAS C
y4aeToM K03 duiineHTa KOHBEpTalUK, HO HE
oonee uem B Teuenne 30 (Ipuanare) nHeit ¢
JaThl KOHBEPTAIIHH.

CnpaBenniuBasi CTOUMOCTb OTPEIEsETCs
COTJIaCHO 3TOMY MOPSIKY 10 BO3SHUKHOBECHHS
CIpaBEAIMBON CTOMMOCTH LIEHHON Oymaru
MOJTYYECHHOU B pe3yJibTaTe KOHBEPTAIlUH B
Hee IPYroi eHHoW Oymaru (MCXOIHOM
[ICHHOHN OyMarw).
¢ OIIEHOYHON CTOMMOCTEIO aKIIHH ¢ OOJIBIIIEH
(MeHbIICH) HOMHHATIBHON CTOMMOCTBIO,
MIPU3HAHHBIX B PE3yJbTaTe KOHBEPTAIINH B
HHUX UCXOJHBIX aKI[UH, ABISIETCS OllCHOYHAs
CTOMMOCTh KOHBEPTHUPOBAHHBIX B HUX aKITUH.
¢ O1IeHOYHOM CTOMMOCTBIO aKIIMi TOH JKe
Kareropuu (TUma) ¢ HHBIMH IIPaBaMH,
MIPU3HAHHBIX B PE3YJIbTATE KOHBEPTALINH B
HMX MCXOJHBIX aKIHH, IBJISICTCS OLCHOYHAS
CTOMMOCTbh KOHBEPTUPOBAHHBIX aKIIUM.
¢ OIleHOYHOU CTOMMOCTBIO aKIIUH,
MIPU3HAHHBIX B PE3YJIbTATE KOHBEPTALIMH MPU
JTPOOICHUN UCXOTHBIX aKIUH, SIBISETCS
OLICHOYHAs CTOUMOCTh KOHBEPTUPOBAHHBIX
aKIuii, nejaeHHas Ha KodhpuimeHT
TpOOIICHUSI.
¢ OIleHOYHOH CTOMMOCTBIO aKIIUH,
MIPU3HAHHBIX B PE3YJIbTATE KOHBEPTALIMH MPU
KOHCOJIUAIMNA UCXOOHBIX aKIUH, IBJISIETCS
OLICHOYHAsi CTOUMOCTh KOHBEPTUPOBAHHBIX
aKI¥i, yMHOKCHHAs! Ha KO3 DHUITHEHT
KOHCOJIMTAIUH.
¢ O11eHOYHOH CTOMMOCTBIO aKIIMN WU
o0uraiuiit HOBOTO BBITYCKa, TPU3HAHHBIX B
pe3yibTaTe KOHBEPTAIIMU B HUX
KOHBEPTHPYEMBIX HCXOJHBIX IIEHHBIX Oymar,
SIBJISIETCS OLICHOYHAS! CTOMMOCTD
KOHBEPTHPOBAHHBIX IICHHBIX OyMar,
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JeTICHHAsT Ha KOJMYECTBO aKITHi
(oOnuranmii), B KOTOpOE€ KOHBEPTUPOBaHA
OJTHa KOHBEpTUpYyeMas [ieHHast Oymara.

¢ OLIEHOYHOI CTOUMOCTBIO aKI[UH,
MIPU3HAHHBIX B pE3yJIbTaTe KOHBEPTAIIUU B
HUX UCXOJHBIX aKIMi IPU PEOPTaHU3aIINH B
dbopme cusiHUSA, SBISIETCS OICHOYHAS
CTOMMOCTHh KOHBEPTHPOBAHHBIX I[EHHBIX
Oymar, yMHO)KE€HHast Ha K03 dHUIIUEeHT
KOHBEPTAIIHH.

* O11eHOYHON CTOMMOCTBIO aKIIM{ BHOBE
CO3/IaHHOTO B Pe3y/IbTaTe PEOPTraHU3AINN B
dbopme pa3eneHHs WK BIICICHUS
aKIMOHEPHOTO 00IIeCTBa, IPU3HAHHBIX B
pe3yabTaTe KOHBEPTALUU B HUX HCXOIHBIX
aKIUU, SIBISETCS OICHOYHASI CTOMMOCTh
KOHBEPTHUPOBAHHBIX aKIMH, ACJICHHAS HA
K03 pHULIMEHT KOHBepTauu. B ciyuae ecnu B
pe3yiabTare pa3eseHusI UIH BBIICICHUS
co3/1aeTcs ABa Wiu 00jiee aKIIMOHEPHBIX
oOmecTBa, Ha KO PUITMEHT KOHBEPTAIIUU
JICIIATCS OLICHOYHASI CTOMMOCTh
KOHBEPTUPOBAHHBIX aKIMil, yMEHBIIICHHAS
MPOIOPIIMOHAIIEHO J10JIe UMYIIECTBA
PEOpraHM30BaHHOTO AKIIMOHEPHOTO
o011ecTBa, MepeIaHHOTO AKITMOHEPHOMY
O0IIECTBY, CO3JJaHHOMY B PE3yJIbTaTe
pa3eneHUs WIN BBIICICHUS.

* O1leHOYHAsI CTOMMOCTD aKIIUii BHOBb
CO3IIaHHOTO B pe3yJIbTaTe PEOpraHu3aIuy B
(dbopMe BbIIEICHHSI aKITMOHEPHOTO 00IIECTBA,
MIPU3HAHHBIX B PE3YJIbTATE X PACIPEIACIICHHUSI
CpeI aKIMOHEPOB PEOPTaHIM30BAHHOTO
aKIIMOHEPHOTO OOIIEeCTBa, CYNTACTCS PABHON
HYITIO.

¢ OLIEHOYHOI CTOMMOCTBIO OOJIUT Al
HOBOTO BBITTyCKA, MPU3HAHHBIX B PE3y/IbTaTe
KOHBEPTAIMH B HUX UCXOTHBIX OOJTHTaIlHid
MIPU PEOPTaHU3AINHA SMUTEHTA TAKHX
o0yuTanui, SIBISETCS OIIEHOYHAs! CTOMMOCTD
KOHBEPTHUPOBAHHBIX OOJIUTAIUi.
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[Tpunoxenue 2

k [IpaBunam onpeneneHns CTOMMOCTH YUCTBIX aKTHBOB, B KOTOPhIE MHBECTUPOBAHBI CPE/ICTBA
MECHCHOHHBIX HAKOIUICHUH YIPaBJISIOMINMHI KOMITAHUSIMHU, OCYIIECTBIISIOIMMH HHBECTHPOBAHHE
CPEIICTB NIEHCHOHHBIX HAKOIUICHHH, IepEeIaHHbIX UM B JOBEpUTEIbHOE yrpaBieHue [leHcnonHsIM

¢dongom Poccuiickoii deneparu

MeToa npuBeAEHHOI CTOMMOCTH Oy YIIUX J€HEeKHbIX IOTOKOB

[TpuBeneHHas CTOUMOCTH OyIyIINX AEHEKHBIX TOTOKOB PACCUUTHIBACTCS 1O (GOpMyIIe:

NP

pv=_""
i (l+ rd ) D, /365

i v (S
PV —cnpaBeinBas CTOMMOCTh akTHBa (00s13aTEIHCTBA);

N - KOJIMYECTBO JCHEKHBIX ITOTOKOB 0 JaThl MOTAIICHHS akTHBa (00sA3aTeIbCTBA), HAYMHAS C JAThI

onpeaeneHus CHA,;

N - cyMMa N-0ro JICHEKHOTO MOTOKAa (MPOLIEHTHI K OCHOBHASI CyMMa);

N - TOPSAKOBBIN HOMEP JACHEKHOTO MOTOKA, HAaUMHAasA ¢ 1athl onpeaencHus CHA,;

N - KOJUYECTBO JIHEW OT Aathl onpeneneruss CHA 10 gaTel N-0ro JEHEXHOTO MOTOKA,

rd - craBka JAUCKOHTHUPOBAHUA B IPOLCHTAaX TOMJOBBIX, ONPCACIICHHASA B COOTBCTCTBHUU C

Hactosmumu [IpaBunamu.

ITopsinok onpeneneHusi 1 KOPPEKTHPOBKHU NOTOKOB /ICHEKHBIX CPEACTB

JleHe)XHbIe MMOTOKH, BKJIIOYas MPOLIEHTHBIM JOXOJ, pAaCCUUTHIBAIOTCS B COOTBETCTBUU C YCIOBHUSIMH
JI0TOBOpa/BBINTYyCKa, MAaTON JCHEKHOTO MOTOKA CUATACTCS MUHUMAJIbHAS JaTa, B KOTOPYIO BO3MOXHO
MOCTYIJIEHUE JCHEXKHBIX CPEJCTB, COOTBETCTBYIOLIAs JaTe OKOHYaHus N-oro nepuona. Ecom mo
(UHAHCOBOMY aKTHBY MpPEAYCMOTPEHA BO3MOXHOCTH JTOCPOYHOIO moraiieHus (Hampumep, odepta),

TO OIIEHUBAIOTCS JICHEKHBIE TIOTOKH JI0 JaThl JOCPOUHOTO rmorarieHus (uiam opepTsl).

I'paduk AEHEKHBIX MMOTOKOB KOPPEKTUPYETCSA B CIydae BHECEHHS M3MEHEHUH B JOTOBOp, a TaKXKe B

CJIy4ac 4aCTUYHOT'O JOCPOYHOTO IMOoralmeHusd OCHOBHOI'O AOJIra.

HOpﬂ)lOK ornpeacjJcHuss CTABKH TUCKOHTHPOBAaHUA

CraBKka TUCKOHTHPOBAHUS, UCTIOIb3yeMasl I METO/1a MPUBEICHHOW CTOUMOCTH OyIYIINX JCHEKHBIX
IIOTOKOB, BO3HUKAeT U3 HAONIOJAEMBIX CTaBOK HJOXOOHOCTH II0 COIOCTABHUMBIM aKTHBaM,

oOpamaromumcst Ha pbiHKe. COOTBETCTBEHHO, MPEAYCMOTPEHHBIC OTOBOPOM/BBITYCKOM, ITOTOKH
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JICHEXKHBIX CPEJICTB TUCKOHTHPYIOTCS MO HAOII0IaeMOM WIIM PACYCTHON PHIHOYHOW CTAaBKE JUISI TAKUX

YCIIOBHBIX MTOTOKOB JICHEXKHBIX CPEJCTB (TO €CTh PHIHOYHOMN CTaBKE JOXOIHOCTH).
CraBka qUCKOHTHPOBAHUS ONPENEIAETCS M0 COCTOSHHUIO!
v Ha J]aTy MePBOHAYAIBHOTO MPU3HAHUS aKTHBa (0053aTEIbCTBA);

v Ha AaTy Hadajla NPUMCHCHHA U3MEHEHUHU U I[OHO.HHGHI/II‘;I B HACTOAIIHUEC HpaBHna B HaCTu
NU3MCHCHUA BUOa pBIHO‘-IHOﬁ CTaBKHN II0CJIC IMEPpBOHAYAJIBHOT'O IMpU3HaHUMA aKTHUBa
(oOsi3aTenbeTBA).

B ocTanpHBIX ciIydasx OIlEHKAa COOTBETCTBHSI CTaBKM 110 JOTOBOPY pBIHOYHOW CTaBKE He
MPOU3BOJIMTCSI, CTaBKa, IPUMEHCHHAs B KAYECTBE CTaBKU JUCKOHTUPOBAHUS BIICPBBIC, IPUMEHSETCS B

TEUEHUE BCETro NepUoa IMPU3HAHUSA.
CraBka IMCKOHTUPOBAHUS JUIS IETIO3UTOB B PYOJISX U IpoUeii 1eOUTOPCKOM 3aJODKEHHOCTH paBHa:

v CTaBKe, MPEIyCMOTPEHHOH JIOTOBOPOM B TEUCHHE MAaKCUMAIbHOTO CpPOKa, CCJIH:

Craeka priHo4yHag — 204 =~ CTaeka no goroeopy <- CTaeBka pridodHadg + 20§
pacueTHOW PIHOYHOM CTaBKe, yBeIM4eHHOH Ha 2%, ecu:
CTaBka no goroeopy -~ CTaBKa pelHO4YHaA + 2%,

pacueTHOW PIHOYHOM CTaBKe, yMEHBIIEHHOH Ha 2%, ecru:

A NN

CTaexa o goroeopy < CTaBKa poiHodYHaa — 200,
CraBka AMCKOHTUPOBaHUA 1715 eno3uToB B nosutapax CIIA u EBpo paBHa:

4 CTaBKC€, HpeﬂyCMOTpeHHOﬁ AOrOBOPOM B TCYCHHUEC MAaKCHUMaJIbHOI'O CpOKa, C€CIH.

Craerka prinounas — 1% < Ctaema no goroeopy = CrTaeka primounas + 10
pacueTHOW PIHOYHOM CTaBKe, yBenndeHHoH Ha 1%, ecu:
CTaeka no goroeopy > CTaeBka peiHOYHAg + 104;

pacyeTHOM PRIHOYHOM CTaBKe, yMeHbIIeHHOW Ha 1%, ecou:

A NN

Ctaeka no goroeopy <= CTaBka pelHO4YHaa — 19%.

CraBka JMCKOHTHPOBAaHUS IS JIOJTIOBBIX LIEHHBIX OyMar paBHa pac4eTHOI pPBIHOYHON CTaEBKe,

OIIpeIeNIIeEMON UCXO0/I U3 CYMMBI O€3pUCKOBON CTaBKH U 3HAUYEHUS KPEIUTHOTO CIpEa.
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Omnpenesienne pacyeTHOl PBHIHOYHOM CTABKH JJsl JI€MO3UTOB W IMpo4eil 1e0UTOPCKOI

3a10JIZKCHHOCTH

B xauecTBe ppIHOYHOI CTAaBKH JJIs IETIO3UTOB PUMEHSETCS CPETHEB3BEIICHHAS TPOLICHTHAS CTaBKa B
pyOJIsIX ¥ MHOCTPAHHOM BAJIIOTE, Ha CPOK, COMOCTABUMBIA CO CPOKOM, YCTAHOBJICHHBIM TOTOBOPOM,
packpbiBacMasi Ha odwuimaabHOM caiite banka Poccum (manmee — cpelHEB3BCIICHHAs CTaBKa),

OIpeJIe]ICHHAsl B COOTBETCTBUU C PA3BEPHYTOM LIKAIOM.

Ecnu mocnenHsis packpbiTas Ha oduuuanbHOM caiite banka Poccum cpenHeB3BelleHHas CTaBKa
paccumMTaHa paHee, YeM 3a MecsI] IIePBOHAYAIBLHOTO NPHU3HaHUs/ 1T0Cie ePBOHAYATBHOTO TIPH3HAHHS,

JUTSI OTIPEJICIICHHS] PHIHOYHON CTABKU MPUMEHSIETCS CIISIYIOMNN MOAXO/T;

v KiIoueBass craBka banka Poccuum, nelicTBoBaBlIas B MecCsle, 3a KOTOPBIM OIpezciieHa
CpPEIHEB3BEILICHHAs CTAaBKa, CPABHUBAETCA C KJIOUEBOU craBkoi banka Poccum, aeiictByromen

B MCCALC IEPBOHAYAIBHOT'O npnzHaHm/nocne IEPBOHAYAJIBHOI'O IIPHU3HAHU,

v eclin Kir4deBas craBka banka Poccum He m3MeHMiach 1O MOMEHTa I€PBOHAYAIBHOIO
NpU3HAHMS, B KAueCTBE PHIHOYHOW CTaBKH TMpPH IEPBOHAYAIBHOM IPU3HAHHU/TIOCIIE

IICPBOHAYATILHOI'O IPU3HAHMUA NPUMECHACTCS IMOCICAHAA pACKPhITasd CPCAHCB3BCIICHHAA CTABKA,

v ecnu KiroyeBas craBka banka Poccum u3MeHmnach 10 MOMEHTa IE€pPBOHAYAIbHOIO
NpU3HAHUA/TOCIE TIePBOHAYAIBHOTO MPU3HAHMS, B KAyeCTBE PHIHOYHOW CTaBKH MpPHU
MEPBOHAYAIILHOM TPU3HAHUU/TIOCIIEC TEPBOHAYATBHOIO MPU3HAHKS TPUMEHSICTCS TMOCIICIHSS
packpbITasi CpeJIHEB3BEIICHHAs CTaBKa, M3MEHEHHas Ha TO K€ KOJMYECTBO IYHKTOB, Ha

KOTOpOE U3MEHUJIach KitoueBasi craBka banka Poccun.

Onpenenenue pacuyeTHON PHIHOYHON CTABKH JJIsI 10JITOBBIX IEHHBIX Oymar

B kauecTBe pBHIHOUHON CTaBKH [JIs JOJTOBBIX IIEHHBIX Oymar MpHUMEHSETCs CTaBKa, ompezesseMas
UCXOJsl M3 CIIOKCHUS 3HAYCHUS OECKYNOHHON KPHBOW JOXOMHOCTH TOCYIApPCTBEHHBIX OOJIMTAIIHIA
O®3 cpoYHOCTH, COOTBETCTBYIOIIEH CPOYHOCTH OILEHWBAEMBIX OONUTalUi, a TaKKe METUaHHOTO
KpPEAUTHOTO CIpe/la, COOTBETCTBYIOUIETO PEUTUHIOBOM TpYIIE, K KOTOPOH OTHOCUTCSA BBIMYCK

OLIEHUBAEeMbIX OOIMTralMid:

HomunanbHast Oe3pucKkoBasi CTaBKa - CTaBKa, OIpenesseMas Kak 3HaueHUEe KPUBOW OECKyMOHHOU
JOXOJTHOCTH B TOYKE, COOTBETCTBYIOIIEH CPEAHEB3BELIEHHOMY CPOKY JI0 IOTAlIeHHs] IPOBEPSEMOTO
MHCTPYMEHTA!

Y(t) =10000ex Gl -1},
10000 "o

Y(t)— 3HAYCHHE KPUBOW OCCKYITOHHOM JOXOMIHOCTH, B IPOLICHTHBIX ITYHKTAX;
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ba3ucHbIl TYHKT — €AMHUIIA M3MEPEHUS TOXOAHOCTH, paBHas OJHOHM corod mpouenra (1 0.m. =

0,01%).

6= +(8+ )| 1-exd -4 | |- pronf -+ g e - 52T

- b2
= ! , TIIE
G(t) - B 0a3WCHBIX yHKTaX,
t — cpeTHEeB3BEIICHHBIN CPOK JI0 TOTaIeHust/0QepThI.
_ _ . i-1 -
DUKCUPOBAHHBIC MAPAMETPHI PABHBI: & = O, 8, = 0'6, 3. =8 +3K : ' 2""8,

b=a b, = bk i=1..8 k=16

JluHaMu4eckue mapamerpsl — KO3 PpHUIrueHTs! Bor B Bor T, Gy + Yo,

Hcrounnk nHopmanmu — opunuanbubiii caiit [TAO «MockoBckast Oupxa» http://moex.com/a3643,

«ApxuB nmapamerpoB G-kpuBoii Ha 3akpsiTHe ToproB (EOD)».

[Tpu mporpaMmMHOM pacueTe 3HaUYeHUs KPUBOW 0€CKYITOHHON JOXOIHOCTH Y(t):

4 3HAYCHUC CPCAHCB3BCIICHHOI'O CPOKaA BBIPAKACTCA B roaax, OKpYyrisaCTcsa 10 4 3HAKOB I10CIIC

3aIIsITOH,
v G(t) :
MPOMEKYTOUYHBIE OKPYTJICHUS 3HAUYCHUS HE MPOU3BOIATCS,;

v 3HA4YECHUE Y(t) OKpYTJIETCS 110 MpaBHJiaM MaTeMaTHYECKOTO OKPYTJICHHs B MPOLEHTaX C 2
3HaKaMH I10CJIE 3aIISITOM.
Jlist  menedt  pacdyera KpPEOUTHOTO chpena Uil  OOJIMTrallid  OCYIIECTBIISETCS — CIEAyroIas

OCJIEIOBATEILHOCTEL NEUCTBUM.

v B 3aBUCHUMOCTH OT HAJIMYMsI WIH OTCYTCTBHUSI KPEIUTHOTO PEHTHHTA y BBIMYCKa OOJUTaluU
(KpemUTHBIN PEHTHHT B BAIOTE BBITYCKA), SMUTEHTA HJIH TOPYYUTEIS IO BBIMYCKY OOJIHUTrallny,

o0uraius MoeT ObITh OTHECEHA K OJJHOW U3 TPeX UMEIOUINXCS PEUTUHTOBBIX TPYII,

4 3HAUEHUS MEIUAHHOTO KPEAWTHOTO CIpeAa s yKa3aHHOW OONHraiuu NPUHUMAETCS
PaBHBIMU 3HAYECHUSM CIIPEIOB ULl ONPEACIICHHON PEUTUHIOBOU I'PYIIIIBI.
KpenutHsblil cripen At peATUHTOBBIX TPYIIT PACCUYUTHIBAETCS HA OCHOBAHHWH JAHHBIX OOJIUTAITMOHHBIX
uHIeKcoB, mpenoctaBisieMbix I[IAO «MockoBckas Oupska». IIpu olleHKe crpena HCIONb3YyeTCs
MeJMaHHOE 3HaueHHe KpeauTHoro crpena 3a nociennue 20 ToproBeix nueil. [lopsgok onpeneneHus

CIIPaBEJIMBOIO KPEAUTHOIO CIIpeaa Il PEUTUHIOBBIX TPYIII IPEICTABICH HUXKE.
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OnpenesieHne peiiTUHIOBOH IPYNIbI, K KOTOPOH NPUHAIJIEKHUT 00T AU

Omnpenenenne NPUHAUIEKHOCTH K TOW WJIM MHOW PEUTHHIOBOM Ipylne MPOMCXOAWT HAa OCHOBAHUU
HIDKETIPUBEICHHON TaOJIMIIBI COMOCTABICHUS PEHTHHIOBBIX IIKal BEAYIIUX PEUTHHTOBBIX areHTCTB,
npuBeeHHbIX B Tabmuie 1.

[Ipy Hanmuuuu y BbIyCKa OOJMUTAllMM, €€ DMHUTEHTAa WM TMOPYYHUTENS IO BBITYCKY HECKOJBKHUX

PEUTHUHTOB, BEIOMpaeTCs HAaMOOMBIINN U3 aKTYaJIbHBIX KPEAUTHBIX PEHTHHIOB.

Bceero Boiaensercs 3 peMTHHTOBBIE TPYIIIBL:

v Peiitunrosas rpynna | — obnuranuu (3MUTEHT, IIOPYYHUTENb BBITyCKa) ¢ pedTHHrOM oT BB-

10 BBB+ (o mikane S&P);

v Petitunarosas rpymma |l — o6nuranuu (3MUTEHT, MOPYUYHTETh BBITYCKA) C pEHTHHIOM OT B-

1o B+ (mo mkane S&P);

v PeiitunroBass rpynma Il — oOmuramuu (3MUTEHT, MOPYYHTENh BBINYCKa) Oe3 pedTHHra

MCKIAYHAPOAHBIX U HAIMOHAJIBHBIX peﬁTHHFOBBIX AI'€HTCTB.

Tabéauna 1
COHOCTaBJIeHHe HIKaJ peﬁTHHFOBbIX areHTcCTB
Moody's S&P Fitch .

AKPA Skcmepr PA [ M M M LG RO
eXIYHAPOIH ©XIYHAPOIH XIYHApOX rpyma
asd 1mIKajia asd 1IIKajia Had 1mIKajia

Baal BBB+ BBB+
Baa? BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU), y
AARU), AA- | TUAAT, Bal BB+ BB+ Ep
(RU) ruAA, ruAA- rpymnmna |
A+(RU),
A(RU), A-(RU) ruA+, ruA Ba2 BB BB
ruA-,
BBB+(RU) ety Ba3 BB- BB-
BBB(RU), ruBBB,
BBB-(RU) rUBBB- Bl B+ =
B2 B B Peiituarosas
BB+(RU), rpynma
BB(RU), BB- ruBB+, ruBB B3 B- B-
(RU)
Bonee HU3KMI PENTUHT/PEUTUHT OTCYTCTBYET N 0155
P P YTCTBY rpymma Il
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OmnpenesieHne KpeIUTHOTO CIPea AJisl PeiTHHIOBBIX TPy
Jlist pacuera 3Ha4YCHUsI KPEAUTHOIO CIPENa COOTBETCTBYIOLICH PEUTHUHIOBOM I'PYIIIBI UCIIOJIb3YHOTCS
3HAYEHHS JOXOAHOCTH cienytomux nHaekcoB [TAO «MockoBckast Oupika», KOTopasi paCCUUTHIBAETCS

110 U'TOraM KaXJ10ro TOProBoro AH.

v Wunekc kopropatuBHbiX —oOnwrammii  (1-3 roma, pedituar > BBB-) (Tukep:
RUCBITRBBBY)

Omnwucanue uuzaekca - http://moex.com/a2197
ApxwuB 3Hauenwmii - http://moex.com/ru/index/RUCBITRBBB3Y/archive

v Wunekc kopropatuBHbIX oOawrammii (1-3 roma, BB- < peiituar < BBB-) (Tukep:
RUCBITRBB3Y)

Onwucanue unzaekca - http://moex.com/a2196
ApxwuB 3HaueHuii - http://moex.com/ru/index/RUCBITRBB3Y/archive

v WNunexkc xoprnopatuBHbix oOmurammii (1-3 roma, B- < peiitunr < BB-) (Tukep:
RUCBITRB3Y)

Onucanne nHaekca - http://moex.com/a2195
Apxwus 3nauenwuii - http://moex.com/ru/index/RUCBITRB3Y/archive/

v Wunekc rocynapcreennbix oonuranuii (1-3rona) (Tukep: RUGBITR3Y)

Omnwucanue uHzaekca - http://moex.com/a2247
ApxuB 3HaueHwuii - http://moex.com/ru/index/RUGBITR3Y/archive/
Pacuer xpeauTHOTO Cipena sl peUTUHTOBBIX TPYIIT OCYIIECTBIISCTCS 1O CIEAYIOMUM (hopmyiam:

PeiiTunrosas rpynna |

KpenuTHblil cripes Ui KOPIOPaTUBHBIX obnuraiuii ¢ peiituarom ot BBB- no BBB+ paccuntsiBaercs

o opmyie:

Sbbb = (YRUCBITRBBB3Y - YRUGBITR3Y), riie
S —3HayeHue crpesa B MPOICHTHBIX ITYHKTAX;
Y — cpeaHeB3BelIeHHAs JOXOJHOCTh HHACKCA.

KpenutHsblil cripen 1i1st KOPIOPAaTUBHBIX oOyMranuii ¢ pedtuarom ot BB- no BB+ paccuutsiBaeTcs mo
bopmyie:

Sbb = (YRUCBITRBB3Y - YRUGBITR3Y)
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KpenuTHslit cipen auist Bceil peTUHIOBO# rpynmsl |, T.e. KOPIOPATUBHBIX OOJIUTaluid ¢ pEHTHHIOM OT

BB- 1o BBB+ onpenensiercs no ¢popmyse:
Sprl = (Sbbb + Sbb)/2

v ~ m
MenuanHoe 3Ha4YeHHe cripea Uiss peiTuHroBoit rpymmst | ( SPTI ) paccuuthiBaeTcs 3a nmocnenuue 20
TOProBeIX AHEW. KpeauTHBIN cripe] onpeaessercs 3a YKa3aHHbI MepUol U paCCUMTHIBACTCS MEIUaHa

M3 MOJIYYCHHOI'O pAaa JaHHBIX.

PeiiTunronas rpynna ||

KpenuTHblil cnipes A KOPIOPATHBHBIX OOMUranuii ¢ peidtuarom ot B- 1o B+ paccuuThiBaeTcst mo
dhopmyre:

Spril = (YRUCBITRB3Y - YRUGBITR3Y)

MenuanHoe 3HaYeHne crpeaa st peidtuaroBoit rpymmsl |1 (SPTII ) paccunthiBaercs 3a mocneanne 20
TOProBuIX AHEW. KpenuTHBIN cripes onpenenseTcs 3a yKa3aHHbIM MEpUOJ BPEMEHU U pACCUUTHIBAETCS

MCJiMaHa U3 MOJYUYCHHOTO psaia JaHHBIX.
PeiiTunrosas rpynmna ||

B orcyrcTBHe KpenuTHOrOo peWTHMHIa y SMUTEHTa M SMUCCHH, Ha OCHOBaHUHM MPO(ECCHOHATHLHOTO

CYXJICHHsI, KpeIUTHBIN cripe]] onpenensercs kak 1,5 * ril.

MenuanHOe 3HaYeHHe crpena Juis peiitnarooii rpymmsl |l (S PIIII) paccumThIBacTCs 3a MOCiEHNE

20 TOproBBIX THEH.

[Ipu pacyere 3HAYCHHUS MEIUAHHOTO KPEIAUTHOTO CIpeia JJIl PSHTHHTOBBIX TPYIIT MPOMEKYTOYHBIC
oKkpyrieHus: 3HaueHuit Sobb, Sob, SPri, SPril, SPril He mpowmsBoasaTcs. [lomydeHHOE MeauaHHOE
3HaUEHUE KPEAUTHOTO CIIpe/a OKPYIIISIETCS MO MpaBHJIaM MaTEMaTHYeCKOrOo OKPYIJICHHS A0 IIEJIOT0

SHAYCHHUA ITPOUCHTHBIX IMYHKTOB.

B cnyyae BHeceHMsT M3MEHEHHMI M JONMOJHEHWH B Hacrosmue [IpaBuna B yacTu W3MEHEHUS BUIA
PBIHOYHOW CTaBKH JJIsl aKTHBOB (00SI3aTENILCTB), IPU3HAHHBIX JIO BCTYIUICHUS B CHIYy U3MCHEHHH W
,Z[OHO.HHeHI/Iﬁ B HACTOAIIIUC HpaBHna, pBIHO‘IHaSI CTaBKa, onpez[eneHHa;I II0 COCTOSSHHUIO Ha ;[aTy
MEPBOHAYAILHOTO TPU3HAHUS akTHBa (00s3aTE€IbCTBA), M3MEHSCTCA C JaThl Havajga MPUMCHEHHUS

W3MEHEHUH U onoiHeHui B HacTosiue [IpaBuna.
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[Tpunoxenue 3

K HpaBI/IJIaM OMpCaACIICHUA CTOUMOCTU YUCTBIX dKTUBOB, B KOTOPLIC NHBCCTUPOBAHLI CPCACTBA

TIEHCUOHHBIX HAKOMJICHUHN YIIpaBJIAOIMIUMHA KOMIIAHUAMUA, OCYIICCTBIAIOIIMMU HHBECTUPOBAHUC

CpE€ACTB IICHCUOHHBIX HaKOHHeHHﬁ, NEPEAAHHBIX UM B JJOBEPHUTCIBHOC YIIPABJICHUC IIeHcnOHHBIM

donaom Poccuiickoit deneparun

KpuTtepuu npusHaHus ¥ NpeKpalleHUusi IPU3HAHUS AKTHBOB H 00513aTeJILCTB

Buabel akTuBOB

Kpurepun npusnanus

Kpurtepun npexkpaimenust

NPpU3HAHUA

Henexnsie cpencrBa Ha | Jlata 3a4YNCIICHUS JNEHe)KHBIX | JlaTa WCHOMHEHUsT  KPEIUTHOU
cderax, B TOM YHCJI€ Ha | CPEICTB HA  COOTBETCTBYIOIIMM | OpraHU3aiueil 00s3aTeNbCTB  TI0
TPAaH3WTHBIX, BATIOTHBIX | OAHKOBCKMH  c4yeT  (pacyeTHBIN, | MEPEUHUCICHUIO JIEHEKHBIX
CUeTax, OTKPBITBIX | TPAH3UTHBIH, BaJIFOTHBIIN) Ha | CPEACTB CO CUETa,
Ynpasnstonieit OCHOBAaHWM BBIMUCKU ¢ Yyka3aHHoro | [lata pemenus banka Poccun 00
KOMITaHHEH cyera. OT3BIBE JIAICH3UN OaHka

(meHEXHBIC CpeICTBA MEPEXOIAT B

cTatryc mpoueil  aeOutopckoi

3a10JOKEHHOCTH);

Jlara JIUKBUJALIUNA Oanka

COTJIACHO nHpopManuu,

packpeiToii B odHIHMATEHOM

JOCTYIIHOM HCTOYHUKE (B TOM

gyucne 3anucu B EIPHKOJI o
JMKBUIAINN OAaHKA).
Jenexnsie cpencrBa Bo | Jlata 3a4UCIICHUS JNIEHEe)KHBIX | Jlata MCHOJNHEHUS  KPEOUTHOU
BKJIaJIaXx, B TOM YMCJIE HA | CPEJCTB ~ HAa  COOTBETCTBYIOIIMI | OpraHU3ameil 0053aTeNbCTB 0

BaJIFOTHBIX cueTax, | ICMO3UTHBIM CUET Ha OCHOBaHWM | BO3BpaTy BKJama (BO3BpaT Ha
OTKPBITBIX BBIIIMCKH C YKa3aHHOTO CYETA; CYET JIEHEKHBIX CpPEICTB IO
VYpasismoen [Hara [EpEyCTYIKU npasa | JOroBopy OaHKOBCKOTO BKJIa/a);
KOMIIaHHUEH TpeboBaHusl O BhIUIaTe BKiana u | Jlara QaxTuueckod mepeycTynmku
HAYUCJICHHBIX MPOLIEHTaX Ha | MpaBa TpeOOBaHHUS O BHIILIATE
OCHOBaHHUU J0T0OBOPA. BKJIaJ1a u HaYUCIICHHBIX
MPOLIEHTaX Ha OCHOBaHUU
JIOTOBODA;
Hara pemenust banka Poccun 06
OT3BIBE JINLIEH3UN Oanka
(meHeXHBIC CpPEACTBA BO BKIIAIaX
NEepexXo/AT B cTaTyc AeOUTOPCKON
3a/I0JDKEHHOCTH);
Jara JINKBUIALIANA Oanka
COTJIACHO nH(popManuu,
packpeiToii B oduIMaNIBHOM
JOCTYITHOM HCTOYHHKE (B TOM
yucine 3anucu B EIPIOJI o
JMKBUIAINN OAaHKA).
Ilennpie Oymarwu, | 1. Jata nepexosa mpaB | 1.  Jlara  mepexoma  mpaB
BKIIOYasi  MPOIEHTHBIA | COOCTBEHHOCTH Ha IIeHHBIE OymMaru: | COOCTBEHHOCTH  Ha  IIEHHBIC
(KyrOHHBIH JI0XOM) | ecii  IIeHHash Oymara MOJUICKHUT | Oymaru:
HAYUCIICHHBIN W | yYeTy Ha cueTe Jeno - Jara | eciu I[eHHas Oymara, MOAJEKHUT
YIUTAYE€HHBIN 3aYUCIICHUs LIeHHOW OyMaru Ha cueT | yueTy Ha cyeTe Jeno - Jara
JIeTI0,  OTKPBITHIA  YTpaBisioUlel | cnucaHusi LeHHOW OyMmarm co
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KoMmnaHue B Crnienuanau3upoBaHHOM
JET03UTapHH, MOJITBEPKICHHAS
COOTBETCTBYIOLIECH  BBIMUCKON IO
CUEeTY JIeTIO;

€CIM  JIOKYMCHTApHBIC  IICHHBIC
OymMarm He TMOJJIekaT Yy4eTy Ha
cuetax Jemno (3a HMCKIIIOYCHHEM
JICTIO3UTHBIX ~ CepPTU(UKATOB) - ¢
maTel  TpUeMa IICHHOH  Oymarw,
ONPEACIECHHON B COOTBETCTBUHU C
YCIIOBUSAMU JIOTOBOpa "
MOATBEPKICHHON aKTOM  IIpHeMa
nepeiavyn IEeHHbIX OyMmar;

[0 JEMO3UTHBIM CcepTUUKATAM -
maTa  3a4HMCICHHS BO  BKJIAJ
(memo3uT)  JACHEXKHBIX  CPEJHCTB,
MOJATBEP)KJICHHAS  BBIMUCKOM  CO
cueta mo BKIaay (Iemo3uty) wid c
JaThI IPHOOPETEHUS TaKoro
ceprudukara, MOATBEPKAECHHON
aKTOM.

cuera JIETIO, OTKPBITOTO
Ynpasnsromen  KOMIAHUEH B
Cnennaiu3upoBaHHOM
NENO3UTapuu, TOATBEPKIACHHAS
COOTBETCTBYIOLIECH BBIMHUCKON IO
CYeTy Jeno;

€CIM  JIOKyMEHTapHbIE IICHHBIE
OyMarum He MOAJeKAT y4eTy Ha
cuetax Jerno (3a HCKIIOYECHHEM
JICTIO3UTHBIX CEPTUPHUKATOB) - C
JaThl Tepefavyd IEHHOW Oymarw,
ONPENECIECHHON B COOTBETCTBUU C
YCIOBUSIMU JIOrOBOpA u
MIOATBEPKICHHON aKTOM IIpHemMa
nepeaaur eHHBIX Oymar;

10 JICTIO3UTHBIM cepTU(dukaram -
JaTa HWCKIIOUYCHHEM CIIMCAHUS C
BKIaga (memosuTra) JACHEKHBIX
CpEICTB, MOATBEPKICHHAS
BBIIIUCKOW CO CYeTa IO BKJIALY
(memo3uTy), WK C JaThl CIIMCAHUS
TaKoro cepTuduKara,
MOATBEPKICHHON aKTOM;

€CJIM TI0 IMHUTEHTY IIEHHBIX Oymar
BHeceHa 3ammck B EI'PIOJI o
JIMKBHIALIMKA - C JAThl 3allUCH O
JIMKBHJALIUN SMHUTCHTA

(monyuenus ~ umHbOpMAIMH O
JUKBHIAIMH YMUTEHTA);
npu ITOJTHOM MOraneHuHn

JIOJITOBOM IIEHHOM Oymaru aaroif
BBIOBITHS SIBJIETCS NIeHb
UCTIOTHEHUSI OMHUTEHTOM CBOMX
0053aTeNbCTB MO  IMOTALICHUIO
JI0JITOBOM IIEHHOM Oymardu.

2. C nparel HACTYIUIEHUS CpOKa
MoTarieHusl [eHHOW Oymarw, 3a
UCKJTIOYCHHEM JOCPOYHOTO
MOTAIICHHUS;

3. C nmaTel mody4eHHs AEHEKHBIX
CpeACTB B CUET  IOJIHOTO
UCIIOJTHEHUSI  0053aTeNbCTB IO
JIOCPOYHOMY MOTALIECHUIO LEHHOU
Oymaru.

IIponieHTHBIM
(KyTOHHBIIA) TIOXO[,
YIUIA4E€HHBIN npu
npuoOpeTeHnn o
JOJITOBBIM [IEHHBIM
Oymaram;

[TpoueHTHBII
(KyTOHHBII) JOXO]I,

[MponentHbIid  (KYMOHHBINA)  A0XO,
yIIAaYe€HHBIA TpU  TPUOOPETECHUH,
NPU3HACTCS Ha JaTy Mepexoja Mpan
COOCTBEHHOCTH Ha OOJIUTALIHIO;

[MponentHbIid  (KYMOHHBINA)  T0XO,
HAYMCIICHHBI B TEPHOJ BIIAJCHHS,
NPU3HACTCSI Ha JaTy OMpPEICICHUS

Jlata ucronHeHus 00s3aTEeNbCTB
SMUTEHTOM, MOITBEP K IEHHOM
OaHKOBCKOM BBITTUCKOMN c
pacyeTHOro cyeTa YIpaBJIsSIOLIEH
KOMIIaHUU WIH  OTYETOM
Opokepa;

Jata ucronHEeHUsT 00s3aTEILCTB
AMUTEHTOM, MOATBEPKICHHON

29




3asIBJICHHBIA B YCIIOBUSIX
BBIITyCKa 51
HAYWCJICHHBIM B TEPUOL
nocie MpuoOpeTeHHs 10

CYA corymacHO YCIOBHSIM BBITyCKa
JIOJITOBOM IIEHHOM Oymaru:

KaK Ha4YMCIIEHHBIN 3a MepuoJl C JaThl
npruodpeTeHus

0GaHKOBCKOI BBINUCKOM C
pacyeTHOro cuera YIpaBIsAOLIEeH
KOMITAHUU WJIM OTYETOM OpoKepa.

JOJITOBBIM LICHHBIM | MO0 € JAaThl Hayaja OYepeIHOro

Oymaram IPOLIEHTHOTO MEPUOJA.

Jeburopckast Jns  nebutopckoi 3amomkeHHOCTH | [laTa WCTONHEHHUS 00s3aTENbCTB
3aJ0JDKCHHOCTD IO | M0  TPOHECHTHOMY  (KYIIOHHOMY) | SMUTEHTOM, MTOATBEPKIEHHOU
IPOLIEHTHOMY JOXOJy 1O JIOJTOBBIM IICHHBIM | OaHKOBCKOM BBIITMCKOU C
(kynmoHHOMY) JOXOJdy 1O | OymaramM —  Jara  IOTAalICHWs | pacYeTHOTo cueTa YTpapisrouieit
JIOJITOBBIM IICHHBIM | POIIEHTHOTO (KYMOHHOTO) jaoxona | kommanuei J1.Y. cpenctBamu

OymaraM K BBITLIATE;

Ha OCHOBAaHMH PEIICHUS O BBIITYCKE,

NCHCHOHHBIX HAKOIUICHUH WM
0T4YeTOM OpoKepa,

JebuTtopckas Jnst meGutopckoit 3amomkeHHOCTH | Jlara  JTUKBUAAIIMM — DMHTCHTA,
3aJ0JDKEHHOCTD o | mo 4acTHYHOMY/TIOTHOMY | cornlacHO Bbimucke u3 EIPIOJI
YaCTUIHOMY/TIOJTHOMY MOTAIlICHHIO YMHTEHTOM OCHOBHOTO | (MK BBIITHCKH u3
MOTAIICHUIO SMUTEHTOM | JIONTa 1O  JIOJTOBBIM  I[EHHBIM | COOTBETCTBYIOIIETO
OCHOBHOTO Josira 1o | OymaramM — jaTa YacTHYHOTO WJIM | YIIOJHOMOYEHHOTO opraHa
JIOJITOBBIM IICHHBIM | TIOJIHOTO TMOTAIlICHUS HOMHHATAa Ha | HHOCTPAHHOTO rOCYIapCTBa).
Oymaram OCHOBAHUWH PEIICHUSI O BBITYCKE.
Jeburopckast Jlara Hadana o0Os3aTenbcTBa | JlaTa OKOHUAaHHS 00s3aTEILCTBA
32/10JDKEHHOCTh 10 | COTJIacHO YCIIOBUSIM | COTJIACHO YCIIOBHSM
NPOIICHTHOMY  JIOXOJY | JOroBopa/coraiieHus 0 | moroBopa/coramnieHus 0
o JIEHEKHBIM | TIPOIIGHTHOM JI0XOJIe 1O JICHEKHBIM | MMPOIICHTHOM JI0X0JIe o
CpeICTBAaM Ha CYETax | CPEICTBAM Ha cueTax YIIPaBIISIFOIICH | IEHEXKHBIM CPEJCTBAM Ha CUETaX,
Ynpasnstonieit KOMIIaHUEH. Hara MEepeyCTYIKHU npaBsa
KOMIIAaHHH TpeOOBaHUSI O BBIILJIATE BKJIAJA U
HAYUCJICHHBIX  TPOIEHTOB  Ha
OCHOBaHUU JOTOBOPA;
Hata pemenus banka Poccun 00
OT3bIBE JINLEH3UN OaHka,
(meHeXHBIC CpeICTBA MEPEXOIAT B
cTatryc mpoueil  aeOutopckoin
3aJI0JOKEHHOCTH);
Jlara JIUKBU AL Oanka
COTJIACHO nHpopManuu,
packpeiToii B odHIHMATEHOM
JOCTYITHOM HCTOYHHMKE (B TOM
gyucne 3anucu B EIPIOJI o
JMKBUIAINN OAaHKa).
Jebutopckast Hara  mpusHanusa  neburtopckoif | Jlara MCIoNHEHUs 00s3aTeNnbCTB
3210JDKEHHOCTh 10 | 3aJ0JDKCHHOCTH o BBIIIJIATE | SMUTECHTOM, MTOATBEPKICHHON
BBITIJIATE JUBHJICH/IOB 110 | IUBHUJICHJOB IO aKIUSIM SBIISICTCS - | OAHKOBCKOM BBIITUCKOM c

aAKIUSIM

nata puKcaluy peecTpa aKIMOHEPOB
IUIS  BBILIATHI  JOUBHACHIOB B
cootBeTcTBUU ¢ mHpopmanuert HKO
AO HPJ] wim opunuansHbeIX cCaiiToB
SMUTEHTA [ICHHBIX OyMmar.

pacyeTHOro cyeTa YIpaBJsSIOLIEH
KOMITAaHUH WM OTYETOM OpoKepa,
Jlata  JIUKBUJAIIMM ~ SMUTEHTA,
cornacHo Beinucke u3 EI'PHOJI.

JleHexxHbIe CpEICTBa,
HaXOJISIIHeCs y
poecCHOHABHBIX

I[aTa 3a4YHCIICHUS JCHCKHBIX
CpEICTB Ha CIelMaIbHBIN
OpOKepCKU CcYeT Ha OCHOBaHUU

Jara wucnomHeHuss  Opokepom
00513aTebCTB O TMEPEUUCIICHHIO
JICHEKHBIX CpPENCTB co
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YYaCTHUKOB pBIHKA | OT4YeTa OpoKepa. CIEIUATILHOTO OpOKEpPCKOTo
LIEHHBIX Oymar cuera;
(6poxepa) Jara pemrenust banka Poccun 00
OT3bIBE JIMLEH3UU Yy Opokepa
(meHeXxHBIC CPEACTBA TIEPEXOIAT B
cTatryc Tmpoueil  aedutopckoi
3aJ10JOKEHHOCTH);
Hara  nukBuganmu  Opokepa
COTJIaCHO nH(popManuu,
packpeiToii B odHIHMaTEHOM
JIOCTYIIHOM HCTOYHUKE (B TOM
yucine 3anucu B EIPIOJI o
JMKBUIANU OpoKepa).
3a1075KEHHOCTh no | ara 3axmioueHust pgoroopa mo | Jlara nepexozaa npaB
CleIKaM C IIEHHBIMH | IPUOOPETESHHIO (peanmu3zanuu) | COOCTBEHHOCTH ~ Ha  IICHHBIC
Oymaramy, IICHHBIX OyMar. Oymaru, MIOATBEPKICHHAs
3aKITIOYCHHBIM Ha BBINKCKOH 11O CYETY JETO.
ycnoBusax T+
JebuTopckast Jnst oCTambHBIX BUIOB aKTHBOB - | JIJIst OCTANbHBIX BHIOB aKTHBOB!
3aJI0JDKCHHOCTD, Jata Tmepeadd akTUBOB (ICHEXHBIX | - /laTa MCTONHEHUS 00s3aTeIbCTB

BO3HHKIIAA IO MIPOYUM
OCHOBAHUAM

CPEICTB) JIMIy, B  OTHOIICHUU
KOTOPOTO BO3HHUKACT JeOUTOpCKast
3a10JKEHHOCTbD.

nepen YHpaBIsItoled KOMITaHUEH
COTJIaCHO JIOTOBOPY;

- Jlara nUKBHmaUU 3acMIIUKa,
corsracHo Beimucke u3 EI'PHOJI.

3a10J>KEHHOCTE o
CIeJIKaM, COBEpILIAEMbIM
Ha BO3BpPAaTHOW OCHOBE

JlaTa cniucaHus JEHEXHBIX CPEJICTB,
MOJTBEPKICHHAS! OTYETOM OpOKepa.

Jlara  3admcieHHS  JCHEXKHBIX
CpEICTB, MOJITBEPIKICHHAS
0TYeTOM OpoKepa.

(oopatnoe PEITO)

Buabi Kputepuu npekpaweHuma

Kputepum npusHaHus

obAsatenbcTs NpPU3HaHUA
Kpenuropckas Hara 3aKiroueHus | Jlata mnepednciieHus JAEHEXKHBIX
3a/10J>KEHHOCTD 10 | COOTBETCTBYIOIIEH CIETKH. CPEICTB C OpPOKEpPCKOTo cyera B
yIJiare KOMHCCUU CYET OIUIaThl KOMHCCUM U HHBIX
(OUpIKeBBIX, pacxo/loB IO CAEIKAM
OpOKEpCKUX) ¥ HHBIX
pacxooB IO CAEIKAM
Kpenuropckas Hara nepexonaa npaBa | Jlata WCHONHEHUs 005S3aTENbCTB
3a/10J>KEHHOCTD M0 | COOCTBEHHOCTH Ha aKTHB (ICHEXHBIC | IO JOTOBOPY.
c/IeJKaM, TI0 KOTOPBIM | CpPEACTBa) OT JIMIA, B OTHOIICHHUU
HacTynuia HauboJjee | KOTOPOro BO3HUKAET KpPEeAUTOpCKast
paHHSS 1aTa pacyeToOB 3a7J0JKEHHOCTb.
Kpenutopckas Hara MOJTYyYEHUS JTOKYMEHTa, | Jlata  mepeyucieHusi  CyMMBI
3aJ]0JKEHHOCTh 0 | MOATBEPKAAKOLIETO BBITIOJIHEHHE | BOSHAIPAXKACHUNA U PacXxod0B C
BO3HArpax<1cHUsIM pabor  (Oka3zaHHWsI ~ YCIOyr) IO | pacYe€THOrO  CYe€Ta  COIVIACHO
VYpasisonen COOTBETCTBYIOILIUM JIOTOBOPAM MJIA B | OAHKOBCKOM BBIMHCKE.
KOMITaHWH, COOTBETCTBUU c MpaBUIaMu
Crenuanu3upoBaHHOMY | UHBECTUPOBAHMUSI.

ACTMIO3UTApPUI0, a TaKXKE

o0s3arenbpcTBaM o
orJIaTe IPOYHX
pacxoJoB,
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OCYHICCTBIACMBIX 3a
CU€T HMYIICCTBa B

COOTBETCTBUHU c
TpeOOBaHUSIMU
JIEUCTBYIOILIETO
3aKOHOJIaTEIILCTBA
Poccuiickoit denepanuu
Kpenuropckas
3aJ0JKEHHOCTD o
BO3BpATY CpEICTB
IIEHCHOHHBIX
HaKOIJICHUMN B
[NercroHHBII donn

Poccuiickoit enepanuu

B nenr mnonyyeHus TpeOOBaHMA
[Tencuonnoro ¢ouma Poccuiickoit
Denepaunu 0 [IEPEUUCIICHUN
CPENICTB MEHCUOHHBIX HAKOTUICHUI

Jara  mepeyucneHuss  CyMMBl,
yKa3aHHOM B TpeOoBaHUU
[lencuonnoro ¢onna Poccuiickoii
®denepaliy, ¢ pacuyeTHOro cyera
COTJIaCHO OAHKOBCKOI BBITIUCKE.
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