O6uans MeToAUKa OLleHKU nMmyLlecTBa ObLliecTBa €
orpaHU4eHHOW OTBETCTBEHHOCTbIO «YNpaBsiowas KoMNnaHua
«Anbda-Kanutan». Pegakuusa N2 4 (geicTByeT ¢ 9 ceHTA6psA

2024 ropa)

YTBEPXKIEHO
IIpuxazom Ne 165/24 ot «28» aBrycra 2024 r.

I'enepanbHblii AHpeKTOp

ropoa Mocksa '
1. O0mHe noJtokeHHs

1.1. Obmas Meroauka OIEHKH HMYLIECTBA NOBEPHUTENLHOTO ympaBieHHs OOLiecTBa ¢
OrPaHMYEHHOM OTBETCTBEHHOCTBIO «YIpaBisfiomas KoMmanus «Anbpa-Kanuram» (manee —
Meroauka) paspaboTana B COOTBETCTBHH C TpeGoBaHusMu DeneparbHOrO 3aKOHA OT
22.04.1996 roga Ne 39-03 «O poiHke neHHBIX Oymar», Ilomoxenus Bamka Poccum oT
31.01.2017 Ne 577-I1 «O mnpaBuiax BeAeHHsS BHYTPEHHETO ydeTa IPodecCHOHATHHBIMH
YYaCTHHKA@MH pbIHKA NEHHBIX OyMar, OCYIIECTBISIOLIMMH OpOKEPCKYIO HeATENBHOCTS,
JAUNEPCKYIO JEATENbHOCTH W AEATENBHOCTh II0 YIPABICHHUIO I[EHHBIMH Oymaramm»,
Ilonoxenust banka Poccuu ot 03.08.2015 Ne 482-IT «O enunbix TpeGoBaHHSX K [IPaBHIAM
OCYIIECTBJICHAS ACATEILHOCTH IO YIPABICHHIO IEHHBIMA GyMaramu, K MOPSIKY PaCKphITHS
YIPaBiSOMAMA HHPOpPMALUK, a Takxke O TpeOOBAHMSX, HANPABIEHHHIX HA HCKIIOYCHHE
KOH(GJIMKTA MHTEPECOB YHPABISAIOLIErO», HHBIMA TPeOOBAHHMAMHE, IIPEIbIBISCMbIMH
YHIOJHOMOYEHHBIME ~ (ellepalbHBIMH  OpraHaMH HCIOJHMTENbHOM BiaacTH Poccmiickoit
Qepepallid K BEICHHIO BHYTPEHHEIO ydeTa MPO(eCCHOHATBHBIME YYaCTHHKAMH PHIHKA
LeHHBIX OymMar, a Takxke ¢ y4eToM 0coOeHHOCTel nesTenbHocTH OOLIECTBA ¢ OrpaHHYEHHOM
OTBETCTBCHHOCTBIO « Y IIpaBIIsAromIas koMnanus «Anbtda-Kanutany (nanee — Yupasisromuit).

N.B. Kpupomeesa

1.2. Metonuka pazpaboTana YIpaBISIONIUM B LEIAX ONPEAENEHHs CTOAMOCTH HMYIIECTRA,
HepeaaBacMoro YUpeJuTeleM YIPaBIEHHs B JOBEPUTEIBHOE YIIPABICHUE, HAXOAAIMETOCS B
JOBEPUTEIIBHOM YNPABJICHHHM, & TAKXKXE BO3BPAIacMOro M3 JOBEPUTEIHLHOTO YIPABICHHS IO
J0TOBOpaM NOBEPUTENLHOTO YIIPABJICHHS IEHHBIME OyMaraMi M CpeICTBAMH HHBECTHPOBAHHUS
B IICHHBIE OyMary Ha yCJIOBHSX HHAUBHIYAJIBHBIX U CTAHIAPTHHIX CTPATETH JOBEPUTENLHOTO
YIpaBJICHUS W JOroBOpPaM JOBEPHTENBLHOIO YIPABICHHUS LEHHBIMM OymMaraM Ha BEICHHE
MHIMBUAYaNbHOrO WHBECTHIMOHHOIO CYeTa Ha YCJIOBHSIX CTaHIAPTHBIX CTpaTerui
JIOBEPUTEIHLHOIO yIpaBieHus (najnee — JIoroBop JOBEPUTENHHOTO YIIPABICHHS). ‘
|
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1.3. Tepmunbl, yka3zaHHble B MeToaWKe ¢ 3arjlaBHOW OYyKBBI, OMpeeieHUE KOTOPHIX HE
cojepxarcsi OTAeIbHO B MeToauKe, MPUMEHSIOTCS B COOTBETCTBHH C OIpPEACIICHUSIMU
COOTBETCTBYIOIIUX TEPMUHOB, IIPETYCMOTPEHHBIX [[0rOBOPOM JJOBEPUTEIBHOTO YIIPABICHHUS.

2. HOpﬂ)IOK onpeaecjacHuss CTOMMOCTH UMYyLIIECTBA

2.1. CTOpOHBI yCTaHaBIMBAKOT CIEAYIOIYI0 METOAMKY OLEHKM HMYLIECTBA Y4peauTels
YIPABJICHUS IIpU IPUEME €ro B YIPABICHHUE OT Y4UpeIuTess YIpaBiICHUs, IPU Ieperadye
BO3BPAIlAEMOT0 UMYILECTBA YUPEAUTEIIO YNPABICHU, Ul LeJIed ONpeAeIeHus 10X04a OT
yIIpaBJIEHUs, IPU YKa3aHUU B OTUETe U B UHBIX ClIydasix, Korja TpeOyeTcs Takasi OLEHKa.

2.2. Jloxox OT ympaBieHUS UMYIIECTBOM, paccUUThIBaeTcs Ha OTYETHYIO JaTy Kak pa3Hula
MEX/1y OLIEHOYHOI CTOMMOCTBIO UMyIllecTBa Ha OTUETHYIO 1aTy U OLEHOYHOW CTOMMOCTBIO
MMYIIECTBA Ha MPEANIECTBYIOIYI0 OTYeTHYIO AaTy.

2.3. B ciiyuae ecnu B TeyeHrue OTUETHOrO MEPHOA, 3a KOTOPBI pacCUMTHIBAETCS 10XOJ OT
yIpaBJCHUS, B COCTAaB MMYLIECTBA, HAXOMISIIETOCS B YIPABICHUH, JOIOJHUTEIBHO
HepenaBajoch MMYILIECTBO, TO Ul II€Jeld ONpPEAeTCHUs JOXOAa OLEHOYHas CTOMMOCTb
umyniectBa Ha OTYETHYIO JaTy YMEHbBIIAETCs Ha OLEHOYHYK) CTOMMOCTh JONOJIHUTENIBHO
HepelaHHOTO UMYIIECTBA.

B cnyuae ecniu B Teuenne OTuYeTHOro Iepuoja YacTh MMYILECTBA BO3BpalllajlaCh U3
yIpaBJIEHUs, TO JJIA LEJeH OINpeNesIeHUsl 0X0Ja, OLIEHOYHAas CTOMMOCTh MMYIIECTBA Ha
OTueTHYIO aTy yBEJIMYMBAETCS HA OLICHOYHYIO CTOMMOCTb BO3BPAILlEHHOI'O M3 YIPABICHUS
HMMYILECTBA.

2.4. OueHOYHasi CTOMMOCTh UMYIIIECTBA, IEPEIABAEMOT0 B YIIPABIEHUE, PACCUUTHIBAECTCS KAK
CyMMa JIGHEXKHBIX CPEACTB M OIEHOYHOW CTOMMOCTHU IIEHHBIX OyMmar, a TaKke HHBIX
(MHAHCOBBIX aKTHBOB, ompenenseMas nepenaroimeil CTopoHOI Ha AaTy mepefadu, BKIOYas
naty nepefadu. MmyiecTBo nepenaercs B yrpaBjieHHE 10 OLEHOYHOW CTOMMOCTH.

2.5. OueHovyHasi CTOMMOCTb UMYIIECTBA, BO3BPAILAEMOT'0 U3 YIIPABJIECHUS, PACCUNTBIBAETCS KaK
CyMMa JICHEXKHBIX CpEICTB, NEOUTOPCKOW 3aJ0JDKEHHOCTH, BO3HUKILIEH B pe3yibTare
UCTOJHEHUs J[oroBopa JOBEPUTEIBHOTO YIIPaBIE€HUs, OLIEHOYHOM CTOMMOCTH LIEHHBIX OyMmar,
a TakXke WUHBIX (MHAHCOBBIX AaKTHUBOB, COCTAaBISIOLIMX BO3BpAlllaeMO€ MMYIIECTBO,
onpezensemMas nepeaaroiieil CTopoHOH Ha 1aTy epeadu, BKIKYas AaTy epeaayu, ¢ y4eToM
CYLIECTBYIOIIUX 0053aTeNbCTB 10 JJ0roBopy 10OBEPUTEIHHOTO YIIPABICHHUS.

2.6. O1ieHOYHAss CTOUMOCTh UMYIIECTBA, HAXOASIIETOCS B YIIPABICHUH, B TOM YHCJIE B IENAX
OTIpeIeJICHUsI 10X0Jla OT YIpaBJIEHHUs, PACCUMTHIBAECTCS KaK CyMMa JCHEXKHBIX CPEICTB H
OIICHOYHON CTOMMOCTH IIEHHBIX OyMar, a Takke UHBIX (DMHAHCOBBIX aKTUBOB, COCTABIISIFOIINX
HUMYILECTBO, 1eOUTOPCKOMN, KPETUTOPCKOM 3a/105KEHHOCTH TI0 COCTOSTHUIO Ha OTUETHYIO JIaTy.

2.6.1. OneHo4Hasi CTOMMOCTb LIEHHBIX Oymar, MpOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB
WIM UHBIX (DMHAHCOBBIX aKTHBOB ONPENENSIETCS UCXOJI U3 PHIHOYHBIX II€H, MOJy4YaeMbIX
YIpaBigromuM U3 CIeAyOIMX UCTOYHUKOB JIaHHBIX:

o IIAO «Mockosckas bup:xa MMBB-PTCy;
e [ITAO «CIIb bupxay;



Nudopmannonnoe arenrcreo Bloomberg;
Cepsucel rpymmsl komnaauii CBonds;
Cepsuc nonyuenus nanubix RU Data;

OTKpBITBIE HWHTEPHET-UCTOYHUKHM JAaHHBIX IO [eHaM (s 1aeB  POCCUUCKUX
WHBECTHIIMOHHBIX (POHJIOB);

3aKphIThIE MCTOYHUKU JAHHBIX MO KOTUPOBKAM CTPYKTYPHBIX HOT M BHEOHPIKEBBIX
OIILIMOHOB (JaHHbIE OT KOHTPAreHTOB WJIM JIUI], BHITYCTUBIIUX OIIIHOH).

OtnenbHbIC HCTOYHUKY JAHHBIX, YKa3aHHBIC B HACTOAILEM MYHKTE MeTOANKH, MOTYT OBbITh
YACTUYHO WJIM TOJIHOCTHIO HEJIOCTYITHBI YTIPaBJISAIOIMIEMY Ha MOMEHT HEOOXOAMMOCTH UX
WCIIOJIb30BaHMs Y TIPABISAIOIMM JUIsl LEelIed HacToslmed MeTOIUKM B CBSI3U C HAIMYHUEM
BHEIIHUX OTPaHWYCHHUH, HE3aBUCSIIUX OT JCUCTBUN YTpaBISIONIEro, U(WIH) OTKa30M
MOCTABIIMKA HCTOYHUKA JTAHHBIX B IPEIOCTABICHUN COOTBETCTBYIOLIMX JAHHbIX.

praBJ’IHIOH_II/Iﬁ HCIIOJIB3YCT CIACAYIOIIUEC PBIHKU B UCTOYHUKAX JTAHHBIX!

st [TAO «Mockosckast bupska» u [IAO «CIIb bupska» aHanu3upyroTcs BCe JOCTYITHBIC
cekuuu ToproB (BOARD), a Takke uHpOpMAIHs O BHEOUPIKEBBIX CIIEIIKAX.

st Bloomberg ucnonb3yrotest crenyromnyue peiHKHU:
Bloomberg Generic Price BGN;

Bloomberg Valuation BVAL;

Bloomberg BMRK;

Bloomberg TRAC;

Bloomberg CBBT;

NYSE EURONEXT - EURONEXT PARIS;
DEUTSCHE BOERSE AG;

EUWAX;

BOERSE STUTTGART;

HONG KONG EXCHANGES AND CLEARING LTD;
ELECTRONIC SHARE MARKET;

KOREA FREEBOARD MARKET;

LONDON STOCK EXCHANGE;

BOLSA MEXICANA DE VALORES (MEXICAN STOCK EXCHANGE);
NYSE EURONEXT - EURONEXT AMSTERDAM;
MOSCOW EXCHANGE - ALL MARKETS

JSE SECURITIES EXCHANGE4

BX SWISS AG;

BORSA ISTANBUL,;

NEW YORK STOCK EXCHANGE INC;

NYSE ARCA,;

NASDAQ/NMS (GLOBAL MARKET);
NASDAQ/NGS (GLOBAL SELECT MARKET).

st CBONDS Bce noctynnsbie mnontaaku u3 APl cepBuca;



15t RU DATA Bce nocrynnsie miomaaku u3 APl cepBuca;

OTKPBITHIC HCTOYHHUKHU - O(bI/ILII/IaJ'IBHBIe CalThI YIIPAaBJIAOIINX KOMITQHUM I1aCBBIMH
HWHBCCTUIITMOHHBIMU q)OHﬂaMI/I.

Vrpapisiioluil IpU YCTAaHOBIEHUM HCTOYHMKA IIEHbI Ui ONPEIENCHHUs] OLIEHOYHOM
CTOMMOCTH LIEHHBIX OyMar JOTMOJHHUTEIBHO PYKOBOJCTBYETCS MPHHLMUIIOM BBIOOpa
AKTUBHOI'O PBIHKA JJI1 KOHKPETHOH Oymaru no KakoMy MCTOYHHMKY JAaHHBIX B IOPSIKE
IPUOPUTETA!

ONpCACIICHUE KAaTCropruu CTPAaHOBOI'O pUCKa SMHUTCHTA W CTPaHbl KCTOYHHUKA PBIHOYHBIX
JaHHBIX I BBI60pa HCTOYHHKA JAaHHBIX 110 OMUTCHTY,

OIpENeJICHUE THIA PHIHKA: OUPIKEBOW WM BHEOMPIKEBOW PHIHOK (1T SMHTEHTOB C
kareropueii pucka RU u BLR);

I/IH(1)OpMaI_II/I$I 10 I€HaM C KOMIIO3UTHBIX IIJIOIAA0K;
I/IH(l)OpMaLII/I}I 10 O€HaM OT HeHy6JII/I‘-IHI)IX HCTOYHUKOB JAaHHBIX,
I/IH(l)OpMaLII/I}I 110 KOJIMYCCTBCHHBIM U CTOUMOCTHBIM XapaKTCPUCTUKAM ILICH;

B CJIydac, €CJIM LICHbI HE OBLIIO CBBIIIIE MSATH TOProOBbIX I[Hef/'l - IIOCJICOAHAA N3BECTHAA LICHA
Ha JOCTYIIHBIX anaanﬂomeMy IIomagkax oe3 OrpaHu4€HUuAd CpOKa [[GflCTBI/I?I IICHEI.

Kamezopus cmpanosozo pucka

[Tpu onpeneneHN KaTeropuu CTPAHOBOTO pUCKa YNPaBISIOLIUI OepupyeT JaHHBIMU 00
smuTeHTe U3 MyonuuHbix uctouHnkoB RISK_COUNTRY, a B cnyyae OTCYTCTBHS Takoi
UH(POPMALIUHU HCTIONB3YETCS CTPaHa PETUCTPAIIMY SIMUTEHTA.

Kamezopuu UCTMOYHUKOB OAHHBIX

JlaHHBIE, TIOCTYyMAMONIME OT HCTOYHUKOB-OPTAHU3ATOPOB TOPTOBJIH, BHEOHPIKEBOM
OTYETHOCTH, YIPABJIAIONIMNA KOMIIAHUN TMA€BBIMU M aKIIHOHCPHBIMH HHBECTHIIMOHHBIMH
(GoHIaMH, BEIYIIUMU CBOIO JESTEIBHOCTh B COOTBETCTBHH C 3aKOHOAATENHCTBOM PD u
Pecniy6nuku benapych, npusnatotcs Y npassstornum ucrounukamu B PO (RU) u Pb (BLR),
COOTBETCTBEHHO. BO Becex ocTalbHBIX cliydasx — riiobansHbiMu peiHkamu (GLOB).

Tun pvinka

JlanHble, MOCTyNaroUme OT UCTOYHUKOB-OPTraHM3aTOPOB TOPTOBIM B PEXUME OCHOBHBIX
TOproB mnpusHatoTcst OupxkeBbiMH, B pexume PIIC, OTC unu Ha OCHOBaHMM JaHHBIX
OTYETHOCTU MPO(ECCUOHATIBHBIX YYACTHUKOB PhIHKA IIEHHBIX OyMar — BHEOUP>KEBbIMH.

Komnoszumnule niowaoku

JlanHbIle, TIOJTy4aeMble OT CEPBHUCOB-arperaTopoB PHIHOYHONW WH(GOPMAIUH MPU3HAIOTCS
KOMIIO3UTHBIMH, T.€. PACCUUTAHHBIMH B COOTBETCTBUHU C UCITOJIB3YEMBIMH METOIMKAMHU LIEH
arperaropa.

Henybauunvie ucmounuxu oannvix

JlanHble, mojgy4yaemble OT KOHTPAreHTOB WJIM SMUTEHTOB IO CTPYKTYpHBIM HOTam IO
3arpocy yIpasJSIFOIIETO ¢ NEPUOAUYHOCTHIO HE PEKE OJTHOTO paza B MECHLL.



HH@OPMCZI/;M}I no KOaU4YeCmeeHHbIM U CMOUMOCNIHBIM XapaKkmepucmuKam uern

VYnpapiasiomuii  UCHoJb3yeT HHGOPMAIMIO 1O TOCIEAHUM H3BECTHBIM IIEHAM C
HauOO0JBIIUM 00BEMOM TOProB, KOJIMYECTBOM CJIEJIOK Ha BCEX JOCTYIHBIX JUIS MOITY4YEHUS
uHpopManuu YTIpaBIsSIOUINM [UIOMIAKaX, HO He 00Jee MSATH TOPTOBBIX JTHEH.

[Ipu omnpenencHUH PHIHOYHOCTH IIEHBI MCIIOIB3YIOTCS KPHUTEPHH B COOTBETCTBHH C
Taonuueii Nel:

Tabnuya Nel
[Tapametp Poccuiickue OTC psHOK TIO BuebuprxeBas I'moGanbHEIE
OpraHu3aTopbl pocc. opr. OTYETHOCTH I10 PBIHKH
TOPTOBIIH TOPTOBIH cmenkam B PO (GLOB)
I'myOuna  mowcka 90 180 180 360
KOTUPOBKU, JHEU
KonuuecTtBo >0 >1 >10 -
CJICIIOK
O0veM  ClHeloK, >0 >500 000 >1 000 000 -

skBuBajienT RUB

2.6.2. AKI_[I/II/I n nmaun pOCCHﬁCKHX U THOCTPAHHBIX OMUTCHTOB, ICTIO3UTAPHBIC PACIIUCKHU:

2.6.2.1. oueHoYHasi CTOMMOCTh aKIIMH ¥ MaeB POCCUNCKUX U UHOCTPAHHBIX SMUTEHTOB,
JIENO3UTAPHBIX PACIMCOK, JonyIIeHHbIX K TopraMm [TAO «Mockosckas bup:xa MMBB-
PTC», - mo peiHounoit 1iene marketprice3, paccunrannoit [IAO «MockoBckas buprxka
MMBB-PTC». Ecin oHa HeuW3BecTHa WM HE IOJy4YeHa HA JaTy pacuera — IO
CPEIHEB3BEIICHHON LIEHE 3a COOTBETCTBYIOIINK TOPTOBBIH JI€HB;

2.6.2.2. oLeHOYHAs CTOMMOCTD aKIIMM ¥ Na€B POCCUNCKUX U MHOCTPAHHBIX SMUTEHTOB,
JIEMIO3UTAPHBIX pacnucok, nonymeHHbIx k TopraM [TAO «CIIb bupxa», paccuntaHHON
ITAO «CIIb Bupsxay, - no peiHouHO# iene marketprice3. Eciu oHa He n3BeCTHA WM HE
[IOJly4e€Ha Ha JaTy pacuera — IO CPEIHEB3BEIICHHOM IEHE 3a COOTBETCTBYIOIIUN
TOPrOBBIH JICHb;

2.6.2.3. olleHOYHAs! CTOMMOCTD aKIUil M MMaeB POCCUHCKUX M MHOCTPAHHBIX YMHTEHTOB,
JICTIO3UTAPHBIX PACIUCOK, MHPOPMAIMSI O KOTOPBIX JOCTYIHA B WH(OPMAIIMOHHOW
cucreme Bloomberg - B mopsiake npuopurera bloomberg last, bid 3a coorBercTByrommii
TOPrOBBIH JICHB;

2.6.2.4. oneHOYHas CTOMMOCTb WHBECTULMOHHOIO I POCCHICKOrO I1a€BOT0O
WHBECTHIIMOHHOTO (oHMa, HEe momymeHHoro k Topram Ha [TAO «MockoBckas bupxa
MMBB-PTC» u ITAO «CIIb bupsay», npu3HaeTcsl paBHOM €ro pacyeTHOW CTOMMOCTH
Ha JaTy OMpPENeSICHUs OIEHOYHOM CTOMMOCTH, MyOJIMKYEMOW Ha CaiiTe yNpaBIISIOIICH



KOMITAHWH 3TOTO TAE€BOTO MHBECTHUIIMOHHOTO (DOHIA. A eclu Ha Jary OmpeaeiieHUs
OIICHOYHOM CTOMMOCTH pacueTHasi CTOUMOCTbh MHBECTUIIMOHHOTO Tasi HE ONPEEIIsiach
— Ha MOCJEAHIOW JIaTy €€ pacuera, MPEIISCTBYIONIYIO JaTe ONpeaeaeHUs OICHOUYHOM
CTOMMOCTH;

2.6.2.5. oOlEHOYHAas CTOMMOCTb [JIi AaKIUMA M T1aeB HWHOCTPAHHBIX SMHUTEHTOB,
JICTTO3UTAPHBIX PACIUCOK, WH(POPMAIMS O KOTOPHIX JOCTYIHA B HH(OPMAIMOHHON
cucreme CBONDS, - B nopsinke nmpuopureta last_price (uieHa 3akpbeiTHsi), avar_price
(cpemner3BereHHas ), buying_quote (6u) 3a COOTBETCTBYIOIIMI TOPTOBBIN JICHb.

2.6.3. KynoHHsle 0O0NHMranue POCCHUCKUX IMHUTCHTOB, HOMHHHPOBAHHBIC B PYOJSIX H
WHOCTPAaHHOW BaJllOTe, B TOM YHCIIC€ OOJIMTallii BHEIIHUX OOJUTAlMOHHBIX 3aliMOB
Poccutiickoii deneparyu, a Takke 00JIMTrallui HHOCTPAHHBIX YMUTEHTOB:

2.6.3.1. oueHOYHass CTOMMOCTh KYMOHHBIX OOJHMramuii W OOJUranyii MHOCTPAHHBIX
SMUTEHTOB, onyleHHbIX K TopraMm Ha [IAO «MockoBckas bupxkxa MMBB-PTCy, - o
PBHIHOYHOI 1eHe Marketprice3 u yBelMUeHHOHN Ha BEIMYMHY HAKOIUICHHOTO KYIIOHHOT'O
JI0X0J]a, PAaCCUMTAHHYI0 Ha JaTy OIpEJesIeHUs] PBIHOYHOW CTOMMOCTH, HCXOIS U3
KYIIOHHOH CTaBKM IO COOTBETCTBYIOIIEMY BBIITYCKY OOJUTAIllMU, YCTAHOBJICHHOW Ha
TEKYLUI KyNOHHBIM MepuoJ], W, B Cilydae OTCYTCTBHSI PHIHOYHOM LIEHBI 110 UTOram
TOPTOBOTO JIHS, IO CPEAHEB3BEIICHHOHN 1IEHEe TI0 UTOTaM TOPTOBOTO JIHS, YBEITUYEHHOU
Ha BEJIMYMHY KYIIOHHOT'O JI0X0/1a, PACCYMTAHHYIO Ha JaTy IIPOBEJACHUS OLIEHKH, UCXOJIs
U3 KYIIOHHOM CTaBKH 10 COOTBETCTBYIOILIEMY BBIITYCKY OOJHMTaIliH, YCTAaHOBIEHHON Ha
TEKYLUI KYNOHHBIM NEpUOJ, M, B Cllydae OTCYTCTBHUSI CPEIHEB3BELICHHOM LIEHBI MO
UTOraM TOProOBOrO JHs, Mo 1eHe Bid, moxydeHHo# oT smuTeHTa W MHDOpManus o
KOTOpOH fnoctynHa B uHpopmarronHoi cucteme CBONDS, yBennueHHOM Ha BETUUUHY
KYIIOHHOTO JI0X0/1a, PACCUNTAHHYIO Ha JIaTy MPOBECHHSI OIICHKH, UCXOIs U3 KYIIOHHOMH
CTaBKH I10 COOTBETCTBYIOLIEMY BBIIYCKY OOJIMIalli{, YCTAHOBJIEHHOW Ha TEKyIUH
KYIIOHHBIN ITEpUOJ;

2.6.3.2. oueHOYHas CTOMMOCTb KYMOHHBIX OOJMranmvidi W oOJMranuii MHOCTPAHHBIX
AMHUTEHTOB, AonyueHHbIX K Topram Ha IIAO «CIIb bupxay, - mo pslHOYHOH IieHE
marketprice3 u yBeqMYCHHOH Ha BEJIMYMHY HAKOIUIGHHOTO KYIOHHOTO J0XO0Ja,
paccUMTaHHYIO Ha J1aTy OINpEAENIeHUs PhIHOYHOM CTOMMOCTH, UCXOJS W3 KYHNOHHOMN
CTaBKH I10 COOTBETCTBYIOLIEMY BBIIYCKY OOJIMIalli{, YCTAHOBJIEHHOW Ha TEKyIIUH
KYIOHHBIH NIEpHOJ, U, B CIIy4ae OTCYTCTBUSI PHIHOUHOM LIEHBI IO UTOraM TOPrOBOT'O JIHS,
II0 CPEIHEB3BEIICHHON LIEHE IO UTOraM TOProBOrO JHS, YBEIMUYEHHOW Ha BEIMUYUHY
KYIOHHOT'O 10X0/1a, PACCUUTAHHYIO Ha JIaTy MPOBEIECHUS OILIEHKH, UCXO0/1 U3 KYITOHHON
CTaBKH I10 COOTBETCTBYIOLIEMY BBIIYCKY OOJIMralll{, YCTAHOBJIEHHOW Ha TEKYILUH
KYIOHHBIN MEPHUOT;

2.6.3.3. oleHOUYHAs CTOMMOCTh KYMOHHBIX OOJHUTaluil POCCHMMCKUX W HMHOCTPAHHBIX
SMHUTEHTOB, HE AOMyIIeHHbIX K TopraM Ha I[TAO «Mockosckas bupxka MMBB-PTC» n
I[TAO «CIIb bupxa», u uHpopmanus Mo KOTOpeIM jaoctynHa B cuctemax OTC umm
BHEOUPIKEBON OTUYETHOCTH COOTBETCTBYIOIIECH OWPIKH, IO CPEIHEB3BEIICHHON IIEHE 3a
COOTBETCTBYIOLIIMI TOPrOBBIM JI€Hb, YBEIMYEHHOM Ha BEIMYMHY HAKOIUIEHHOTO
KYIIOHHOTO JI0X0/1a;

2.6.3.4. olleHOYHAsI CTOMMOCTh OOJIUTAIMii MTHOCTPAHHBIX SMUTEHTOB, HE JOMYIEHHBIX
k Topram Ha IIAO «Mockosckas bupxxa MMBB-PTC n ITAO «CIIb bupxka», u
uHpopMalUsg O KOTOPBIX JOCTymHa B wuH(popManmonHoi cucreme Bloomberg,
UCTIONB3YETCsl [IeHa B COOTBETCTBHH ¢ mnpuopureTtom bloomberg last, bid 3a
COOTBETCTBYIOLIMI TOPrOBBIA JEHb, YBEIWYEHHOW HA BEIMYMHY HAKOIUIEHHOIO
KYITOHHOTO JI0X0/1a;



2.6.3.5. onleHOYHAs] CTOMMOCTh OOJIUTAI HHOCTPAHHBIX YMUTEHTOB, HE JTOMYIEHHBIX
k topram Ha ITAO «Mockosckas bupxa MMBB-PTC u I[TAO «CIIb bupxa», u
uHpopmanus O KOTOpbIX jJoctynmHa B wuHpopmanuonHod cucreme CBONDS,
UCTIONIb3YETCsI IICHA, paCCUUTaHHAs B COOTBETCTBUH ¢ MeToqukamu Chonds Estimation u
Cbonds_Valuation 3a cooTBeTCTBYIOIIMI TOPTOBBIN J€Hb, YBEIHUCHHON HAa BEIHUUHY
HAKOIUICHHOTO KYIIOHHOTO JI0XO0/1a;

2.6.3.6. o1leHOYHAs CTOMMOCTh OOJIUTAIMi HHOCTPAHHBIX YMUTEHTOB, HE JIOMYIEHHBIX
k topram Ha ITAO «Mockosckas bupxa MMBB-PTC u I[TAO «CIIb bupxa», u
uHpopmanus 0 KOTOpBIX jgocTynHa B wuHpopmanuonHod cucteme RU DATA,
HCIIOJIb3YIOTCSl MHAEKCHBIE LIEHBI, pACCUUTaHHBIE B COOTBETCTBUU ¢ MeToaukoi RUDIP
32 COOTBETCTBYIOIIMN TOPTOBBIN JE€Hb, U YBEJIUYCHHOW HA BEIMYMHY HAKOIUICHHOTO
KYIIOHHOT'O /10X0/1a;

2.6.3.7. oneHOYHAs CTOMMOCTH OOJMIanuil POCCUHCKHX SMHUTEHTOB, TOJYYCHHBIX B
pe3yabTaTe 3aMelieHus] OOJIMraluii MHOCTPAHHBIX SMHUTEHTOB, NMPHUHUMAETCS PAaBHOM
HOMHHAIY JI0 JaThl MOJY4YeHUs YPaBISIONIMM PHIHOYHOW IEHBI TaKUX OONHTaluil B
COOTBETCTBUM C IL.I. 2.6.3.1. — 2.6.3.6., yBenu4eHHOW Ha BETUYMHY HAKOIUIEHHOTO
KYITOHHOTO JI0X0/1a;

2.6.3.8. B cimyuyae 0OBSIBICHUS YMUTEHTOM O IPUOCTAHOBKE BBITLJIATHI KYITOHHOTO JI0X0/1a
OILICHOYHAsI CTOUMOCTh KYIIOHHBIX OOJIMTAlMH POCCHUCKUX U WHOCTPAHHBIX SMUTCHTOB
paccuuThIBaeTCs 0€3 HAKOTUICHHOTO KYIIOHHOTO JIOX0J1a B COOTBETCTBHH ¢ T.11. 2.6.3.1 —
2.6.3.7. ¢ nmaTel MOJIy4eHUS YNIPABIAIOMUM HHPOPMAIMU O MPUOCTAHOBKE BBIMIIAT
KYIOHHOTO JI0X0/[a TI0 COOTBETCTBYIOIIEMY BBIITYCKY OOJUTAIIHIA.

2.6.4. CTpyKTypHBIE HOTBI

2.6.4.1. oueHOuYHasi CTOMMOCTh CTPYKTYPHBIX HOT (CTPYKTYPHBIX JOJIOBBIX LIEHHBIX
Oymar), nH(pOpMaIKs O KOTOPBIX JOCTYIHA B HH(MOpPMAIMOHHO# cucteme Bloomberg,
UCIIONIb3yeTCs 1IeHa B COOTBETCTBHHM ¢ mpuoputerom bloomberg last, bid wa nmary
OTIpeieNIeHUs] CTOMMOCTH UMYIIIECTBA;

2.6.4.2. ipy HEBO3MOYKHOCTHU ONPE/IEIICHUS OLIEHOYHONU CTOUMOCTH CTPYKTYPHBIX HOT B
COOTBETCTBUM C M. 2.6.4.1. oLleHOYHAasi CTOUMOCTh CTPYKTYPHBIX HOT ONpeeisieTcss Ha
OCHOBaHHH JIAHHBIX M3 3aKPBITHIX HCTOYHUKOB (KOHTPAreHTOB/SMUTEHTOB I10 C/ICJIKaM C
CTPYKTYPHBIMH HOTaMH), JTMOO Ha OCHOBAaHUM JAHHBIX O OUPKEBBIX U BHEOMPIKEBBIX
KOTHPOBKAaX YYaCTHHUKOB PHIHKA M3 OTKPBITBIX HCTOYHUKOB (B T.4. U3 HH()OpMAITHOHHON
cuctembl CBONDS) Ha naty onpeie/ieHusi CTOMMOCTH UMYIIECTBA.

2.6.5. OueHoYHAass CTOUMOCTh SMUCCHOHHBIX IIEHHBIX OyMmar, yKa3aHHbIX B ILI. 2.6.3. —
2.6.4., HE NONYLIEHHBIM K TOPraM Ha JaTy ONPEJENICHNs OLEHOYHOW CTOMMOCTH - IO IIEHE
npUOOpeTEeHUsT B Cilydae, €CIM paHee YIPaBIAIOIUM HE ONPEAeNsach OLIEHOYHAs
CTOMMOCTbH JJaHHOH 1IeHHOU Oymaru.

2.6.6. OueHouHas CTOMMOCTh SMUCCHOHHBIX IIEHHBIX OyMar, AOMYIIEHHBIM K TOpram Ha
JIaTy ONPENEIIEHNs OLIEHOYHOW CTOMMOCTH U HE UMEIOLIUM PBIHOYHOM IIEHBI - 110 CpEeIHEN
[IeHE NPUOOpeTeHMs, YBEIMYEHHON Ha BEJIMYMHY HAKOIUIEHHOTO KYIOHHOTO J0X0Ja, B
cilyyae, eciy YTpaBisiomui Mpruoopen HeHHbIe OyMaru Npyu NEPBUYHOM pa3MEIeHUH.

2.6.7. 1Ilpn OTCYTCTBMM IIE€H, ONPEACIISIEMBIX B YKA3aHHOM BBIIIE TMOPSIKE, OLIEHOYHAS
CTOMMOCTh IIEHHOW OyMaru OMpeNeNseTcs HCXOIs W3 pPaHee OMNpPEICICHHON IICHBI
Ynpasastommm.



2.6.8.  OmeHouHass  CTOMMOCTb  HMHOCTPAaHHBIX  (PUHAHCOBBIX  HHCTPYMEHTOB,
HEKBATH(UIIMPOBAHHBIX B KauecTBE LIEHHBIX Oymar, eciu nepsas OykBa koxa CFl mmeer
3HaueHue «R», ompenensercs B COOTBETCTBUM C M. 2.6.2. B ciiyyae HEBO3MOXHOCTH
OIpe/eNIEHUs] B COOTBETCTBUU C M. 2.6.2 OLEHOYHasi CTOMMOCTb IPUHUMAETCS PABHOMU
HYJIIO.

2.6.9. OneHouHass CTOMMOCTh IEHHBIX Oymar, BKJIIOUCHHBIX B COCTaB HMMYIIECTBA B
pe3ysibTare KOHBEPTAllMd B HUX KOHBEPTHPYEMBIX IIEHHBIX Oymar, MpHU3HAeTCs PaBHON
OLICHOYHOW CTOMMOCTH KOHBEPTHPOBAaHHBIX IICHHBIX OyMar, CKOPPEKTHPOBAHHOH Ha
K03((UIMEHT KOHBEPTAIMK B CIydae, eciii OH ompeneineH. [lomoxenus nanHoro ab3amna
IOPUMEHSIOTCS. /10 BO3HMKHOBEHHSI PHIHOYHOW IIEHBI LIEHHBIX OyMar, MOJy4eHHBIX B
pe3ysbTare KOHBEPTALMHM WJIM 3aBEPIICHUS KOPIOPATUBHOTO JACHCTBUS B JCTIO3UTAPHU
MecTa XpaHEeHHUsI paCCMAaTPUBAEMBIX IIEHHBIX Oymar.

2.6.10. OnieHOYHAsA CTOUMOCTh aKLUUW JOMOJIHUTEIBHOIO BBIITYCKA, BKIFOYEHHBIX B COCTAB
MMYIIECTBA B PE3YJIbTATE UX PA3MEUICHUsI MYTEM paCIpeesICHUs] CPeIu aKIIMOHEPOB,
MPU3HACTCS PAaBHON OIICHOYHOW CTOMMOCTH aKIIMid BBITYCKa, JOMOIHUTEIHLHO K KOTOPOMY
pa3MeIIeHbl aKIIMK YKa3aHHOTO JIOMOJIHUTENIBHOTO BhIycka. [lonoxkenus ganHoro ab3aia
OPUMEHSIOTCS 10 JaThl IMOJY4YEeHHUS YTPABJSAIONIMM PHIHOYHOW ILIEHBI TaKUX akKUUW B
COOTBETCTBHHU C II. 2.6.2.

2.6.11. OueHouHas CTOMMOCTb MHBIX IEHHBIX Oymar omnpeaensieTcss B JOMOJHUTEIbHBIX
cornameHusix K JloroBopy OBEpUTEIBLHOTO  YIpaBICHUS WX B  YCIOBHUAX
WNHuBecTuimonHbIx cTpareruii/ CTaHIApTHBIX WHBECTUIIMOHHBIX cTpaTeruii JloroBopon
JIOBEPUTEIILHOTO YIIPaBJICHUSI.

2.6.12. [ledbontHpie obOmuranmuu U AeOUTOpCKas 3aJ0KEHHOCTh MO JAe(POITHBIM
o0UTanuaM:

2.6.12.1. omnleHOYHasT CTOMMOCTH OOJHUTalMi, MO KOTOPHIM IMHTEHTOM HE HCIIOJIHEHBI
00s13aTeNILCTBA MO MTOralleHUI0 OCHOBHOTO JOJITa:

no ucreyeHuu 90 nHEH ¢ naThl morameHus OoOJIMralMyd B COOTBETCTBHM C YCIOBHSMHM
peleHnsi O BBITyCKE, MPOCIEKTa SYMHUCCHUU, HHOTO JOKYMEHTAa, COJEPIKAIIETO YCIOBHUS
pasmenieHust oOauranuii, npusHaerca paBHOM 70% IieHBI OOMUTaIlM, OIpe/eleHHON
VYTpaBiIsiFOIuM B COOTBETCTBHU C ILII. 2.6.4. — 2.6.5;

no wucreueHun 180 1HEH C JaThl TOTramieHUs OIEHOYHAs CTOMMOCTh OOJMTaIluu
npusHaercs paBHOW 35% 1eHBI OOJMranuM, OMNPENETICHHON YTpPaBISIONIUM B
COOTBETCTBUH C I.II. 2.6.4. — 2.6.5;

mo uctedeHuu 365 (366) mHEl ¢ AaThl MOTAIICHHs OLIEHOYHAsT CTOMMOCTH OOIHUTAINH
MIPU3HAETCS pAaBHOU HYIIIO.

2.6.12.2. nebutopckas 3a0KEHHOCTD IO BBITIIATE KYIMOHA, aMOPTH3allud HOMHUHAJA,
MOTAIICHHI0 OCHOBHOTO JOJTra, MPOCpPOYeHHAss MO BbIIare, 1mo ucteueHuun 90 muei
MIPUHUMAETCS PAaBHOM HYJIIO.

2.6.13. [lebutopckasi 3a105KEHHOCTD:

2.6.13.1. B ;mary HaAcCTYIJIEHHUS BBIIUIATHI MO KYNMOHHOMY JOXOAY IO OOJIUTalusiM,
aMOpTHU3allMd HOMMHAJIA, a TAaK)KE IOTrallleHHs OCHOBHOIO JI0Jra B COOTBETCTBUU C
YCIIOBUSIMU PEIICHHUS O BBIITYCKE, IPOCIEKTA SMUCCUH, HUHOTO JOKYMEHTA, COAEPKAILETO
YCIIOBHUSA pa3MEIICHUs OOnuranuii, HayuciseTcs AeOMTOpCKas 3a0DKEHHOCTD.
OneHoyHass CTOMMOCTh  OOJMramuu, IO KOTOpOM HauucieHa JaeduTopckas



3aJJ0JPKEHHOCTh I10 MOTallleHUI0 OCHOBHOT'O J0JIra, MPU3HAETCS PABHOM HYJIO C JaThl
HAYMCJICHUS YKa3aHHOU 1eOUTOPCKOM 3a]J0JDKEHHOCTH;

2.6.13.2. B cnyuae OOBSIBJICHHS SMUTEHTOM O HEBBIIUIATE KYIMOHHOIO JI0XOJa 3a
OTpeIeTICHHBIN KYITOHHBIH nepuos neburopckas 320/ KEHHOCTD o
COOTBETCTBYIOIIEMY KYIIOHHOMY JIOXOJly HE HAUUCIIACTCS.

2.6.13.3. B pacyer AeOMTOPCKON 3aI0OJDKEHHOCTH MPUHUMACTCS 33J0KCHHOCTD,
BO3HUKIIIAsl B PE3YJIbTaTe COBEPIICHUS CACIOK U WHBIX ONEPAIHi 110 JJOBEPUTEIHHOMY
YIIPaBJIEHHUIO;

2.6.13.4. He TIPUHUMAIOTCS B pacueT 1eOUTOPCKON 3210 KEHHOCTH OOBSBIICHHBIC, HO HE
MOJIYYeHHBIE Ha PacUeTHBIA CueT YTPaBISAIONIETO JUBUJCHIBI MO aKLIMIM, a TaKXKe
HAYMCJICHHbIE, HO HE IMOJIyY€HHBIC JOXOJbl IO HHBECTUIMOHHBIM TMasM [aeBbIX
WHBECTUIIMOHHBIX (DOHJIOB, COCTABJISIFOIIIMM UMYIIECTBO Y UPEIUTENS YIIPABICHUS.

2.6.13.5. BBIIATHl 1O KYNOHHOMY J0XOAY, @ TaKkK€ CyMMbl OCHOBHOI'O JOJra IO
CTPYKTYPHBIM HOTaM IMPUHUMAIOTCS B pacyeT JeOMTOPCKON 3aJ0JKEHHOCTH B JaTy
HOJy4YeHUs: YTPaBIAIOLMM HH(GOPMAIMKU O MOCTYIUIEHHH YKa3aHHBIX CyMM Ha CUeT
JIENO3UTapusl, OCYLLECTBIISIOUIETO YUET ITUX CTPYKTYPHBIX HOT.

2.6.13.6. nebutopckas 3al0JDKEHHOCTh MPU3HAETCS PABHOM HYMIO (Moramaercs) B
MOMEHT MWCIIOJIHEHUS CJIEJOK, B pe3yjbTaTe KOTOPbIX OHa BO3HMKJIA, MOJYyYEHUS
JIOXOJIOB M CYMM OCHOBHOIO JI0JTa TO IEHHBIM OyMaramM Ha pacueTHBIA CcueT
VYnpasisromero.

2.6.14. Kpenuropckas 3a/10JKEHHOCTD

2.6.14.1. B pacyeT KpEeaUTOPCKOW 3aJ0JKEHHOCTH NPUHUMAETCS 3aJ0JIKEHHOCTD,
BO3HUKIINIAS B PE3yJbTAaTe COBEPILICHUS CIIEIOK U MHBIX OIEpalyii o JOBEPUTEILHOMY
YIIPaBIICHUIO;

2.6.14.2. B pacueT KpeJUTOPCKOM 3a10JPKEHHOCTU IPUHUMAIOTCSI CYMMBI HAUHUCIIEHHOTO
BO3HArpax/aeHus YTPaBISIOUIET0, a TaKKe€ CYMMBbl pPacxoJl0B, IPOU3BEIEHHBIX
VYIIpaBiOMKM IpU OCYIECTBICHUH AEATEILHOCTH IO JOBEPUTEIBHOMY YIIPABICHUIO
U MOAJIKAIINX BO3MEIICHUIO YTIPaBIIAIOLIEMY.

2.6.15. OueHouHasi CTOUMOCTh 00SI3aTENBLCTB MO OUPKEBBIM (PHIOYEPCHBIM KOHTPAKTAM U
OTIIIMOHAM, €CJTU OHU TIpeaycMoTpeHbl MuBecTunmonHon crparerued wim CTaHmaapTHON
VHBECTULIMOHHOM CTPATETUM, OIPEIEIAECTCS IO PAaCYETHOW LIEHE COOTBETCTBYIOLLIETO
POCCHUICKOrO0 OpraHuM3aTropa TOPTOBIM, M YYHMTBIBAETCS B COCTAaBE OCTATKA CPEJICTB Ha
OpOKEpCKOM cyeTe.

OneHoyHass  CTOMMOCTh  (OpPBApAHOIO  KOHTPAaKTa  YYWUTHIBA€TCSI B COCTaBe
NeOUTOPCKOW/KPEIUTOPCKON  3aI0JDKEHHOCTH  KakK  pasHuna Mexay  OueHouHoH
CTOMMOCTBIO IIEHHOM Oymaru, sBisiomieics 0a30BbIM aKTHUBOM, Ha JIaTy OIpeAeseHUs
O11eHOYHOM CTOMMOCTH M CTOMMOCTBIO UCTIOIHEHUS (POPBAPAHOTO KOHTPAKTA.

OHeHOqHaﬂ CTOMMOCTE 00S13aTENILCTB 110 BHC6I/Ip)KeBBIM OIMMIIMYOHAaM YUYUTBIBACTCA B COCTABEC
NeOUTOPCKON/KPETUTOPCKON  3aI0JDKEHHOCTH M OINpENeNseTcss 10 pacyeTHOM IIeHe,
nyonukyemMon uHpopmanuonHoil cucremoit «baymGepr» (Bloomberg) na naty ouenkw.
[Tpu OTCYTCTBMM Ha JaTy OLEHKH YKa3aHHOW IIEHbI OIICHOYHAs CTOMMOCTb OIIPEeNsIeTCs
Ha OCHOBaHHWH LCH, IMOJYYCHHBIX U3 3aKPBITBIX UCTOYHUKOB JaHHBIX (J'II/II_I, BBIITYCTUBIINX
OILIMOH), a B CITy4yae €€ OTCYTCTBHSI - MOCJIEIHS ONpeAeTIeHHas: pacueTHas 11eHa.

IIpy OTCyTCTBMM BCeX BBINICYKA3aHHBIX JAHHBIX OLICHOYHAs CTOMMOCTBH OIILMOHA
IIPU3HAETCS PABHOU HYIIIO.



2.6.16. OnieHOYHAsI CTOMMOCTH UMYIIIECTBA U 0053aTeNbCTB MpH coBepiieHnn caeiiok PEITO
OTIPEICIIETCS CIICAYIOIUM 00pa3oMm:

[Tpssmoe PEITIO (nmpuBnedenune no nepoit yactu caenku PEIIO neHexHBIX CpeACTB MO
3aJI0T TIEHHBIX OyMar, KOTOpbhIE TMOAJIekKAaT BO3BpaTy (0OpaTHOMY BBIKYMY) TIpH
BO3BpAIlICHUHU JCHEKHBIX CPEACTB U yraTe rnpoieHToB 1no craBke PEIIO npu ucnonnenuu
BTOpOil yactu ciaenku PEITO):

e OIICHOYHAsi CTOMMOCTh ILIEHHBIX OyMar, mepeAaHHbIX Mo nepBod yactu caenku PEIIO
OnpeJIesieTCsl B COOTBETCTBUU C 1. 2.6.5 Hacrosieit MeToauku;

e CyMMa CJIEIKH 00pa3yeT COOTBETCTBYIOLIYIO KPEIAUTOPCKYIO 3aJ0JKEHHOCTh C Y4ETOM
eXXeIHEeBHO Hauyncisiemoro npoueHTa o craske PEINO 3a ¢akTuieckoe KOIMYecTBO THEH
CO [JHS, CIEAYIOLIEro 3a JHEM IOCTYIUICHUS COOTBETCTBYIOIIUX JIEHEKHBIX CPEACTB B
pamkax ucnojHeHus nepoi yactu caenku PEITIO mo paTy ymiatbl COOTBETCTBYHOIIMX
JICHEKHBIX CPEJICTB B paMKaX HUCIIOJIHEHUS BTOpoi yactu caenku PEIIO.

O6patnoe PEIIO (npusnedyenue no neppoii yactu cuenku PEIIO nennsix Oymar, npu atom,
yIUIAUMBAaE€Mbl€ JICHE)KHBIE CPEACTBA CIYXKaT 3aJ]0roM, NOAJEXallhe BO3BpATy IpHU
BO3BpAIICHUH IICHHBIX Oymar, M yruiate nporeHtoB mo craBke PEIIO mpu wcnonHeHun
BTOpOil uactu cruenku PEIIO):

e moxydeHHble 1o nepBoit yactu caeiaku PEIIO nennsie Oymaru o0pa3yroT 1e0UTOPCKYIO
3a0JKEHHOCTh, pa3Mep KOTOPOM ONPEAEISAETCA UCXO0Id U3 CYMMBI IIEPBOM YaCTH CAEIKU
PEIIO ¢ ydyerom exenneBHO HauucisgeMoro mpotenta o craBke PEITO 3a dakTuueckoe
KOJIMYECTBO JAHEH CO JHSA, CJIEIYIOIIETO 3a JHEM YIUIAThl COOTBETCTBYIOIIMX JICHEKHBIX
CpPelICTB B paMKax ucrnonHeHus nepBoi yactu cuenku PEIIO nmo pary mocrymieHus
COOTBETCTBYIOIIMX JEHEKHBIX CPEACTB B paMKax HUCIIOJHEHHS BTOPOM YaCTH CHEJIKU
PEIIO.

2.6.17. CTOpOHBI TOTOBOPUIIMCH, YTO IPU CHUCAHUM LIEHHBIX Oymar, BXOJSIIMX B COCTaB
UMYIIeCTBA YUpeauTess ynpasieHus, ucnoibsyercs cnocod PUPO (no nepBoHavyaabHOR
CTOMMOCTH TIEPBBIX IO BpEMEHH NPUOOPETEHUS LIEHHBIX Oymar).

2.6.18. OueHoyHasi CTOMMOCTb BKJIAJIOB, ACMO3UTOB OMNPENEISAETCS HCXOAS U3 CYMMBbI
BKJIaa (Jemo3uTa) C y4YeTOM HAYHMCICHHBIX NPOIEHTOB, YCTAHOBIIEHHBIX JIOTOBOPOM
neno3uTa (BKIaaa) 3a (hakTHUeCKOe YUCIIO JHEH ¢ IaThl pa3MellleHus BKIaaa (eno3uTa) no
JIaTy OIEHKH UMYIIECTBA.

2.6.19. Cymma [eHEeXHBIX CpEeICTB M 0053aTeNbCTB B HMHOCTPAHHOW  BallOTE
NepPEeCYNTHIBAETCS B pyOJIHU 110 Kypcy, ycTaHOBIeHHOMY LlenTpanbubiM 6ankom Poccuiickoit
@enepanuy Ha JaTy OLIEHKM MMYILECTBa. B ciiyyae oTCyTcTBUS OPHUIMANBHOTO Kypca
MHOCTPaHHOMN BaJIOTHI K pyOJI0 EpecYeT CTOMMOCTH JIEHEXKHBIX CPEICTB U 00SI3aTENbCTB,
BBIPQKEHHON B MHOCTPAaHHOM BaJIIOTE MPOM3BOAMUTCA IO KPOCC-KYpCY COOTBETCTBYIOIIEH
BaJIIOThI, PACCUNTAHHOMY HUCXO/ISl U3 KypCOB HHOCTPAHHBIX BAJIIOT, yCTAHOBJICHHBIX baHKOM
Poccun.

2.7. OueHo4YHasi CTOMMOCTb JACHEXKHBIX CPEICTB paBHA CyMME JTHX JIEHEKHBIX CpEICTB,
BbIpakeHHOM B pyOssix Poccuiickoii ®@eneparui.

3. 3akIuYuTeIbHbIC MOJI0KEHUS

3.1. VYnpaBnsrommil pacKpbIBaeT HAcTOALLYyI0 MeToauky Ha caiTe YIpaBisOLIEro IO
anpecy www.alfacapital.ru (mamee — CaiiT YpaBisioIiero).



http://www.alfacapital.ru/

3.2. VYropaBiasonid HMEET MPaBO BHOCHUTh HM3MEHEHUS M JONOJHEHUs B MeToauky B
YCTaHOBJICHHOM 3aKOHOJATEJIbCTBOM MOpsaKe. MeToauKa C BHECEHHBIMU H3MEHEHUSIMU
cTaHOBUTCS 00s3aTenbHOM st CTopoH 1o ucteduenun 10 (Jlecstr) kareHIapHBIX THEH ¢ 1aThl
pa3Mmelenusi YTpaBisiomluM HOBOWM penakiuu Meroauku Ha Caifte Ynpasisiiomero.
Pa3memienue HoBoit penakuuu Metoauku Ha Caiite Ynpasistoniero npusHaercs CTopoHaMu
HaJJICKAIMM YBEJIOMIICHHEM YUpeauTelisl yIpaBiIeHUs: O COOTBETCTBYIOIIUX U3MEHEHUSIX.



