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lpasuna onpedeneHuss cmoumMocmu aKmueoe U e8efuduHbl 0bs3amernscmes,
nodnexaujux UCMonHeHuro 3a cyem akmueoe OMKpbLIMO20 naego20 UH8ECMUUUOHHOZ0
goHda akyuli «Anbgha-Kanuman Hegpmeeas», Haxodsuweeocs nod ynpasneHuem OO0
YK «Anbga-Kanuman», (pnanee - [lpaBuna) ycTaHOBNeHbl B COOTBETCTBAM C
TpeboBaHusMu «llonoxeHns O nopafke U cpokax onpedeneHuss CTOUMMOCTU YUCTbIX
aKTUBOB aKUMOHEPHbIX WHBECTULMOHHBLIX (POHAOB, CTOMMOCTU YUCTbIX AKTUBOB MaeBbIX
WHBECTULMOHHbIX (POHAOB, pacYeTHON CTOMMOCTU WHBECTULMOHHBIX MaeB MaesBblX
WHBECTULMOHHBIX (OHAOB, a TaKKke CTOMMOCTM YWUCTbIX AaKTUBOB aKLUMOHEPHbIX
MHBECTULMOHHbIX (POHAOB B pacyeTe Ha OA4Hy akuuo» (ganee — [lonoxeHwe) (yTB.
[Mpukazom denepanbHon cnyxObl No uHaHcoBbiM pbiHkam oT 15 uioHa 2005 r. N 05-
21/n3-H, B peq. Npukasza PCOP ot 24.04.2012 Ne 12-27/n3-H).

1. CToumoCTb 4UCTbIX akTMBOB OTKPbLITOro naeBoro MHBECTULIMOHHOTO choHaa akumin
«Anbda-Kanutan Hedreras» (ganee - naeBoW WHBECTULUMOHHbIA  dOHA)
onpegenseTcs Kak pasHuua mexagy CTOMMOCTbIO akTUBOB U BENWYUHON 00A3aTenNbCTE,
noanexaumx WUCMOSTHeHWIO 3a CYeT yKa3aHHbIX aKTUBOB, HAa MOMEHT onpegeneHus
CTOMMOCTU YNCTbIX aKTUBOB.

2. CTouMOCTb aKTMBOB MAEBOro WHBECTULMOHHOrO (hoHAa onpefenserca Kak cymma
OEHeXHbIX CpeacTB Ha cyeTax W BO BKMajax W OLEHOYHOW CTOMMOCTM WHOro
MMyLleCcTBa, COCTaBMSAOWEro ykasaHHble akTuBbl, KOTopasi onpejenseTca B
COOTBETCTBUM C HacToawmmu Npasunamu.

Mpwu coctaenenun CnpaBku 0 CTOMMOCTMU YUCTbIX aKTUBOB NaeBoro UHBECTULIMOHHOTO
thoHOa OeHexHble cpeacTBa Ha DAHKOBCKMX cyeTax, a Takke [AeHexXHble cpeacTea B
nyT oTpaxatotcs B Crpaske O CTOMMOCTY YUCTbIX aKTUBOB NHBECTULIMOHHOTO (POHAA
Kak fieHexXHble cpeacTsa. :

3. OueHOYHasi CTOMMOCTb LEHHbIX OyMmar, [AOMyLWEeHHbIX K Topram pPOCCUICKUM
OpraHN3aTopoM TOProBAW Ha pbIHKE LeHHbIX GyMmar, 3a WUCKIIYEHeM obnurauuii
BHeELHUX obnurauuoHHbiX 3anmoB Poccuiickon ®egepauum U MHOCTPAHHbIX LEeHHbIX
Bymar, ykasaHHbIX B M. 6, Npu3HaeTcs paBHOW WX NpU3HaBaeMoll KOTUPOBKE,
onpenerneHHo 3TUM OpraHW3aToOpoOM TOPTOBMM Ha PbIHKE LEeHHbIX Oymar B nopsizke,
YCTaHOBMEHHOM HacTosAwwmmn MNMpasunamu, ¢ y4etom TpeboBaHui K AEATeNbHOCTH Mo
opraHu3auuy TOProBnv Ha pPblHKE LieHHbIX Oymar, YCTaHOBMEHHbIX HOPMAaTWBHbLIMU
NPaBoOBbLIMU aKTaMu eaepanbHOro opraHa WCMOMHUTENbHOW BnacT no  PbiHKY
LUeHHbIx Oymar. [Onsa onpegeneHns  OLEHOYHOM  CTOMMOCTM  UCMONb3yeTcA
npusHasaemas kKotupoeka OTKpbITOro akunoHepHoro obwectsa "Mockosckas bupxa
MMBB-PTC" (OAO «MockoBckasi bupxka»). B cnyyae, ecnv npusHaBaemasi KOTUPOBKa
yKa3aHHbIX LeHHbIX Bymar He MoxeT ObiTb onpegeneHa B Mnopsiake, yCTaHOBIIEHHOM
HacTosiwumu [Mpasunamu (UeHHble Bymarn He UMEKT Npu3HaBaemon KOTUPOBKM), B
TOM YMUCre ecrnu Ha AaTy pacyeTa CTOMMOCTU aKTMBOB POCCUICKUM OpraHu3aTopom
TOProBNU Ha pbiHKE LeHHbiXx Bymar He nNpoBOAUNUCH TOPrY, a Takke, ecnun LUeHHble
Bymaru, npuobpeTeHHbIe Ha Toprax y pOCCUICKOro opraHvusaTopa TOProenu Ha pbiHKe
LeHHbIX Bymar, WUCKMIoYEeHbl W3 ChucKa LeHHbIX ©Oymar, OOMyLeHHbIX K Topram,
OLlEHOYHass CTOMMOCTb YKasaHHbIX LUEHHbIXx Oymar onpegenseTcsa B criegyiouem
nopsake:

3.1.0UEHOYHaA CTOMMOCTb WHBECTULMOHHOIO Nasi NMaeBoro WHBECTULMOHHOro oHaa u
WMNOTEYHOro CepTUdMKATa yYacTUs NPU3HAETCH PABHOW UX PAcYeTHON CTOMMOCTM Ha
AaTy onpedeneHusi CTOMMOCTM akTUBOB, @ €Cnu Ha 3Ty [aTy pacyeTHas CTOMMOCTb
WHBECTULIMOHHOO Nas U UNOTEYHOro cepTudukaTa y4acTusa He onpeaensnach, - Ha



3.2

3.3.

3.4.

3.5,

4.

NocneaHo AaTy ee pacyeTa, NPeALUecTBYIOWYK AaTe OnpeaeneHus CTOMMOCTW:
aKTUBOB; :
OLEHOYHasi CTOMMOCTb obnurauui, no KOTOPbIM MUCMOMHEeHbl obs3aTenbCcTBa Mo
BbiMnaTe CyMMbl OCHOBHOrO Aonra, NPU3HaeTCs PaBHOW HYMIO C AaTbl NOCTYNNEHUA B
COCTaB aKTMBOB WV aKTUBOB NMaeBOro UHBECTULMOHHOIO hoHAa AEHEXHbIX CPEaCTB
UMV MHOTO UMYLLIECTBEHHOIO 3KBUBANEHTa B CYET NOralleHus ykasdaHHbIX obnurauumi;

B Cry4ae HeucnornHeHus npeaycMoTpeHHoro obnurauuein obsizatenscTea no Boinnarte
CYyMMbl OCHOBHOMO A0fra OLEHOYHasi CTOMMOCTb Takux obnurauuii no ucrevyeHum 7
AHElW C p[aThl  OKOHYaHWUA CpoKa WUCMOSMIHEHUs ykasaHHoro obsizaTenbcTea
onpeaenseTcs no dopmyne:

S =max|0; ((0,7-(i-7)x0,03) x S)], i
0

roe:

S - oLleHOYHas CTOMMOCTb Obnuraunin Ha gaTty onpegeneHns CTOUMOCTN aKTUBOB

Uy Naesoro MHBECTULMOHHOIO hoHAa,;

S - OuUEeHOo4YHass CTOMMOCTb YKasdaHHblX obnurauun Ha garty

0

UCTEYEHUs NpPesyCMOTPEHHOr0 MMM CpoKa UCMOMNHEeHUA 06A3aTenLcTe no

BbINnaTe CyMMbl OCHOBHOrO 40Mra;

i - KONMUYECTBO MNOMHbIX KaneHAapHbIX AHEW, npolleflnx ¢ AaTbl OKOHYaHUA

cpoKa WCNOMHeHuss 00s3aTenbCTB MO BbiNnarte CyMMbl OCHOBHOrO gonra,

npeayCMOTPEHHON YKasaHHbIMK 0Bnuraumsamu;
OLEHOYHas CTOMMOCTb WHbIX LIEHHbIX Oymar npusHaeTca paBHOW WX MNocneaHen
NPU3HaBaeMoil KOTUPOBKE, @ €CrvM C MOMEeHTa WX NpPUoDpEeTeHWs OHW He umenw
NPU3HaBaeMOii KOTUPOBKY, - LIeHe NPUOBPETEHNS 3TUX LieHHbIX Bymar, paccyuTaHHOW
Mo MeTody OLIEHKM MO cpefHen ctoumocTu (6es ydeTa pacxofoB, CBSA3AHHbIX C WX
npuobpeTeHnem), T.e. NyTem AerleHUs CTOMMOCTY NpuobpeTeHusa LeHHbIX Oymar Ha ux
KOMMUYECTBO, CKMaAblBalOLMXCS, COOTBETCTBEHHO, U3 CTOMMOCTU NpuobpeTeHus U
KONM4yecTBa LIEHHbIX Bymar no ux ocTaTky Ha npeablaylivid MOMEHT onpeaeneHus
CTOMMOCTM YUCTbIX aKTUBOB U NO LieHHbIM Gymaram, NOCTyNUBLUMM B Nepuos mexay
NpealecTBYOWUM 1 TeKyWwuM MOMEHTaMu OnpefeneHnss CTOMMOCTU  HUCTbIX
aKTUBOB;
B crnyyae onybnnKoBaHWsi B COOTBETCTBMM C 3aKOHOAATENbCTBOM PoCCHiACKON
depepaumn CBeAEHUIA O NpU3HaHUM amuTeHTa obnurauuin HGaHKPOTOM OUeHOYHas
CTOMMOCTb OBnUraLmii Takoro aMUTEHTa C AaTbl ONYGIMKOBaHWUSA YKa3aHHbIX CBEAEHU
NPU3HAETCs PaBHOMN HYIO.
OueHoYHas CTOMMOCTb OBnurauuin BHELWHUX OBNUraumoHHbIX 3aiMOB Poccuinckon
denepauunn, LEHHbIX Bymar MHOCTPaHHbIX rOCYAapcTB (3a WUCKIYEHWEeM LEeHHbIX
Bymar, ykasaHHbIX B NyHkTe 14 HacToAwwmx Mpasun), UeHHbIX Oymar MexayHapoaHbIX
hVHAHCOBbLIX OpraHu3auuil, a TaKke eBpoobnuraunini MHOCTPaHHLIX KOMMEpPYECKUX
opraHu3aumii Npu3HaeTcs paBHOM CpeaHel LeHe 3akpbiTusi pbiHka (Bloomberg generic
Mid/last), packpbiBaemoil UH(OPMaLMOHHOK cuctemoii "Briymbepr" (Bloomberg). lNpu
OTCYTCTBUM Ha AaTy ONpeeneHuns OLEHOYHON CTOMMOCTMW yKasaHHbIX LEHHbIX Oymar
MHOpPMaLIMN O CpefHel LieHe 3aKpbiTUA pbiHKa OLEHOYHas CTOMMOCTb yKa3aHHbIX
LUeHHbIX Bymar npu3HaeTcsi paBHOW MNocnefHen cpeaHen LeHe 3akpbiTUs pbiHKa, a
ecn ¢ MOMeHTa npuobpeTeHns LieHHbIX Bymar cpeaHsasi ueHa 3aKpbiTUs pblHKa He
paccuuTbiBanach, - LeHe NpuobpeTeHns ykasaHHbIX LieHHbIX Bymar, paccyuTaHHoW no
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MeTody OLEHKW Mo cpeaHen crtoumocTn (0e3 yyeTa pacxofoB, CBSA3@HHbIX C WX
npuobpeTeHnem).

5. OueHoYHas CTOMMOCTb roCyAapCTBEHHbIX LieHHbIX Bymar Poccuiickoin ®enepaunu m.

LieHHbIX ByMar MHOCTPaHHbIX FOCYAapCTB, YCIOBUS 3MUCCUM 1 0BPALLEHNUsi KOTOPbIX HE
npeaycmMaTpuBaloT BO3MOXHOCTU UX obpalleHns Ha BTOPUYHOM pPbIHKE, MPU3HAeTCs
PaBHOW UeHe ux npuobpeTeHus, pacCyMTaHHOW MO METOAY OLEHKW Mo cpeaHen
cToumocTu (6e3 yyeTa pacxofoB, CBA3aHHbIX C UX NpuobpeTeHunem).
B cnyyae ecnu goxodoM NO roCyAapCTBEHHbIM LieHHbIM Oymaram Poccuinckoin
®egepauun unu UeHHbIM Bymaram WHOCTPaHHbIX FOCYA4apcTs, YCMOBWUSA 3MUCCUU U
obpalleHnsa KOTOPbIX He npeaycMaTpuBaloT BO3MOXHOCTM UX oObOpalleHus Ha
BTOPUYHOM pPbiHKE, SIBMSETCH [AUCKOHT, TO €CTb pasHuUa MexXay HOMUHanbHon
CTOMMOCTbIO LieHHOW Bymarn u ueHon ee npuobpeTteHus (6e3 yyeTa pacxofoB Ha
npuobpeTeHne), Unu QUCKOHT U NPOLEHT (KYNoH), OLeHO4YHast CTOMMOCTb TakuX LEHHbIX
Gymar onpegensieTcs UCXOASA U3 YCMOBUWA MX 3MUCCUN, COAEPXALLUXCS B peLleHun 0
BbiNycke (4ONONMHUTENBHOM BbINyCKe) UEHHbIX Bymar, u noAnexuT nepepacyeTy Ha
Aarte onpeferneHusi CTOMMOCTM YMCTbIX aKTUBOB C Yy4ETOM PaBHOMEPHOro OTHECEHWS
AUCKOHTHOMO [0X04a Ha OLEHOYHYK CTOMMOCTb TakuxX UeHHbix Oymar. [1o MOMeHTa
MepBoOro nepepacyeTa Takue LUeHHble Oymarn OLEeHMBaKTCs MO0 CTOMMOCTM WX
npuobpeTeHus (6e3 y4eTta pacxogoB Ha npuobpeTeHue).

6. [pw onpeaeneHnuy OLEHOYHOM CTOMMOCTU WHOCTPAHHBIX LieHHbIX Bymar, npowealmnx
npouenypy nuctudra Ha OAO «Mockosckas Oupxa», B chydae Hanuuus
NMpU3HaBaeMoil  KOTUPOBKM, PacCCYMTaHHOM STUM  OpPraHuW3aTopoM  TOProBIu,
ucnonbsyetcs npuaHaBaemasi kotuposka OAO «Mockosckasa Oupxa», npu ee
OTCYTCTBUU WUCMNONb3yeTcs NocneaHss npusHasaeMas KOTMPOBKA, paccyuTaHHasa 3TuM
OpraHw3aTopom TOProBfu, a €cny ¢ MOMeHTa NpUoBpPeTEHUA MHOCTPAHHBIX LEHHbIX
Bymar oHW He umenu npu3HaBaeMOoil KOTUPOBKM Yy 3TOro opraHusaTopa TOprosnu, TO
OLIEHOYHAsi CTOMMOCTb 3TUX LIeHHbIX ByMmar onpegenseTcs B cooTseTcTeum ¢ n. 6.1.

6.1. OUuEeHOYHAsi CTOMMOCTb AKLWA MHOCTPaHHbIX aKLWOHEepHbIX obwecTs u obnurauui
WHOCTPAHHBLIX KOMMEPYECKUX OpraHu3aLnii, WHOCTPaHHbIX AENO3UTapHbIX PAacruncok,
naes/akuMii UMHOCTPAHHbIX WHBECTUUMOHHbIX (OHAOB, npoweawnx npoueaypy
MACTUHra TOMbKO Ha WHOCTPaHHOW oHAOBOW Oupxe (3a  UCKIIOYEHUEM
espoobnurauuii), NpU3HaeTCs pPaBHOW LEHE 3aKpbiTUs pbliHKa YKa3aHHbIX UEHHbBIX
Bymar no uToram nocriefHero TOprosoro AHA Ha ykasaHHoM doHaoBon Bupxe nepes
[aToi onpeaeneHns ux oLEeHOYHON CTOMMOCTH, @ B CryYae, ecnu ykasaHHbie LeHHble
Bymaryu npoLunv Npoueaypy NUCTUHIA Ha ABYX Unu Gornee MHOCTPaHHbIX (OHAOBLIX
BUpPXKaX, - PABHOI LiEHe 3aKpbITUS MO UTOram NocnegHero TOProBoro AHs nepes AaToil
onpeaeneHns WX OLIEHOYHOW CTOMMOCTW Ha MHOCTPaHHOW (HOH4OBOW Oupxe, Ha
KOTOPOI OHM Bbinu NpUobpeTeHsI.

OueHOYHasi CTOMMOCTb YKasaHHbiX LeHHblx Bymar moxeT ObiTb onpeaeneHa mno
LieHe 3aKpbiTUsi CrieayoLmux MHOCTPaHHbIX (OHA0BbLIX OUPX:

1) AmepukaHckas oHaoBas Gupxka (American Stock Exchange);

2) MoHkoHrckas groHgosasi Gupxa (Hong Kong Stock Exchange); i
3) EBponekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext

Paris); i

4) pnaHackas doHaosas 6upxa (Irish Stock Exchange);
5) Ucnaxckasa doHpgoBas bupxa (BME Spanish Exchanges); #i
6) UtanbsaHckas poHaosas Gupxa (Borsa Italiana);

7) Kopeiickas bupxa (Korea Exchange);

8) IlonaoHckasn doHgosas Gupxa (London Stock Exchange);
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9) Ilokcembyprckas coHaosas bupxa (Luxembourg Stock Exchange);

10) Hacgak (Nasdaq);

11) Hemeukas cdoHgosas dupxa (Deutsche Borse);

12) Hbto-Mopkckas dhoHaosas 6upxa (New York Stock Exchange);

13) Tokuitckas doHgosas bupxa (Tokyo Stock Exchange Group);

14) ®oHpgoas bupxa TopoHTo (Toronto Stock Exchange, TSX Group);

15) ®oHpoBas bupxa LWsenuapun (Swiss Exchange);

16) LLlauxaickasa oHgoas bupxa (Shanghai Stock Exchange).
Mpu onpeneneHun OLIEHOYHOW CTOMMOCTWM aKUW WHOCTPAHHbIX aKUWOHEepPHbIX
oblecTs 1 obnuraunii MHOCTPAHHbLIX KOMMEPYECKUX OpraHusaunii, NHOCTPaHHbIX
OEN03UTapPHbIX PAcnuUCoK, naeB/akuMi WHOCTPaHHbIX WHBECTULIMOHHBIX (DOHAOB,
npolleawmx npoueaypy JNUCTMHrA Ha WHOCTpaHHOW oHaoBon  Bupxe
MCNOoNb3YTCA AaHHble, pacKkpbiBaemble MHPOPMAaLMOHHOW CUCTEMOWN "EnyMGepr
(Bloomberg).
TpeboBaHWA HACTOSILLEro MyHKTa HEe pacrnpoCTPaHATCA Ha LeHHble Bymary,
KOTOpble B COOTBETCTBUM C JINYHbIM 3AKOHOM WHOCTPAHHOrO 3IMUTEHTA He
npegHasHa4veHbl Ana nybnuyHoro obpatleHus.
KoTupoBku, 06bABNEHHbIE B MUHOCTPAHHON BantoTe, NepecynTbIBaOTCA B pyonu no
kypcy BaHka Poccumn Ha gaty pacyeta CHA u okpyrnawTca Ao 6-ro 3Haka nocne
3anaTomu.

7. OueHoYHas CTOMMOCTb UHBECTULIMOHHbIX NaeB NaeBbiX WHBECTULMOHHbLIX (DOHAOB, HE
AONYLUEHHbIX K TOpram POCCUIICKUM OpraHuM3aTopOM TOPrOBMU Ha PbiHKE LEHHbIX
Gymar, Npu3HaeTCs pPaBHOW WX pPaCYETHOW CTOMMOCTM Ha [JaTy onpeaeneHus
OL|@HOYHON CTOMMOCTW, @ €CNK Ha 3Ty AaTy pacyeTHasi CTOMMOCTb MHBECTULIMOHHbLIX
naes He onpepensnach, - Ha NOCNeAHIO AaTy ee onpeaeneHus, NPealecTByoLyO
AaTte onpegeneHns oLeHOYHOW CTOMMOCTM YKa3aHHbIX MHBECTULMOHHbBIX Naes. '

8. OueHo4yHas CTOMMOCTb AEHEeXHblx TpeboBaHwuit no obAzaTenbcTBam W3 KPeAWUTHbIX
[IOrOBOPOB MNW [OrOBOPOB 3aiiMa MNPU3HAETCH pPaBHOW TeKyllei COBOKYMHOW
CTOMMOCTM OCTaBLUMXCHA nnatexen No Takum TpeboBaHWsM, AUCKOHTMPOBAHHOW MO
CXemMe CINOXHOro npoueHTa Ha pJaTy onpeaeneHus CTOMMOCTW  akTUBOB C
UCNOMb30BaHWEM  CTaBku  (CTaBOK), MpPeaycMOTPeHHON  (MpeayCMOTPEHHbIX)
Mpasunamu, no popmyne:

P
N n
Tp = SUM ------memmemmmme , roe
n=1 D /365
n
(1+r)
n
Tp - oOueHOuYHast CTOMMOCTb [JeHexHoro TpebosBaHusa Mo 0OsA3aTensCcTBy m3

KpeaWTHOro [IoroBopa unu Jorosopa 3anma;
N - KONUYecTBO NEepuodoB, MO OKOHYAHWUW KOTOPbIX AOIMKHWUKOM MO TpeGOBaHmo
AOMKHBI BbITb BbiNMauYeHbl COOTBETCTBYIOLUME NNaTeXu (nnaTexHbix nepuogos). B
cryyae ecrnm KONMYecTBO MMaTeXHbIX MEPUOAOB 3aBUCUT OT 3HAYEHUS MPOLEHTHOW
CTaBKu, KOTOpash MOXeT W3MeH\TbcA (TpeboBaHWe ¢ nnasallleil NPOLEHTHOW
CTaBKOIA), KONMUYECTBO MIaTeXHbIX NepuofoB onpeaenseTcs UCXoas U3 dakTuyeckoro
3HaYyeHWs1 MPOLEHTHOW CTaBKW, YCTAHOBMEHHOro Ha AaTy OnpefeneHusi CTOMMOCTY
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aKTUBOB;
P - cymma nnatexa no tpeboBaHWIO 3a N-biil NNaTexHbln nepuog. [Ans
n
TpeboBaHuMs C NnasaroLLen NPOLEHTHON CTaBKOW, B KOTOPOM CymMMa nrarexa
3aBUCUT OT 3HaAYEHWS MPOLEHTHOW CTaBKW B KaXKAbIN NNaTeXHbIA nepuoa, '
CyMMa TaKoro nrnartexa 3a nN-blil NrnaTeXxHbI nepuog onpeaenseTcs UCXoas
13 PaKTUYECKOro 3Ha4eHUs NPOLIEHTHOM CTaBKW, YCTAHOBNEHHOrO Ha AaTy =
onpenerneHnsi CTOUMOCTU aKTUBOB;
N - NOPSAKOBbIM HOMEP NNaTexHOro nepuoga, HauyuHas Cc AaTtbl onpegeneHus

CTOWMOCTUN aKTUBOB,

D - konu4ecTBO AHEN A0 AaThl OCYLLECTBNEHUs N-To nnarexa,
n
r - cTaBka OWUCKOHTUPOBAHWSA B MNpOLEHTax roAoBbiX,
n

npegycmoTpeHHas B [Npasunax.

9. OueHoYyHass CTOMMOCTb aKkuui AOMOMHUTENbLHOrO BbINYCKa, BKIIOYEHHbIX B COCTaB

aKTUBOB WNWN aKTUBOB NAeBOro MHBECTULMOHHOIO poHAa B pesyrnbTaTe pasMelleHus
3TUX aKkuuii NyTem pacnpeaeneHus cpeaun akLMoHEpPOB U nyTeM KoHBepTauuu B HUX
KOHBEPTUPYEMbIX LEHHbIX Oymar, COCTaBNABLUMX YKa3aHHble akTuBbl, NPU3HaETCSH
PaBHOW OLEHOYHOW CTOMMOCTWM aKUMiA BbiMycKa, MO OTHOLUEHUIO K KOTOPOMY TakoM
BbINYCK SABMNSETCA SONONMHUTENbHbIM.
OueHo4YHass CTOMMOCTb aKkuuii JOMOMHMTENbHOrO BbIMyCKa, BKIKOYEHHbIX B COCTaB
aKTUBOB WM akTUBOB NMAeBOro MHBECTULIMOHHOIO (poHAa B pesyrnbTaTe KOHBepTauum B
3TW aKUuUWU aKkuWi, COCTaBMABLUMX YyKasaHHble akTWBbl, NPy peopraHusauun s cdopme
NPUCOeAVHEHUs, NPU3HAETCS pPaBHOW OLEHOYHON CTOMMOCTW aKkuui Bbinycka, no
OTHOLLUEHUIO K KOTOPOMY TaKoW BbIMYCK ABMAETCA AOMNONMHUTENbHBIM. ;
OueHoYHas CTOMMOCTb O0Bnurayuin 4ONONHUTENBHOrO BbiNycka, BKITHYEHHbIX B cocTag
aKTUBOB WMV aKTUBOB MaeBOro MHBECTULMOHHOrO )oHAa B pesyrnbraTe pasMelleHus
MyTeM KOHBEpPTaLuuW B HUX KOHBEPTUPYeMbiX OBnurauuin, COCTaBMsBLUMX YyKa3aHHbIe
aKkTuBbl, NPWU3HAETCS PAaBHON OLEHOYHOW CTOMMOCTM obnurauwin Bbinycka, Mo
OTHOLLUEHUIO K KOTOPOMY TaKoW BbIMyCK ABMAETCA AONONHUTENbHbIM.

10. OueHOYHas CTOMMOCTb aKkuuih ¢ Gonbliei (MeHbluei) HOMUHaNbHOW CTOMMOCTBIO,
BKMIOYEHHbIX B COCTaB aKTUBOB WM aKTMBOB MaeBOro WMHBECTULMOHHOro ¢oHaa B
pesynbTaTe KOHBEpPTAUWM B HWUX akKuuh, COCTaBMABLUIMX YKa3aHHble aKTuBbl,
NPWU3HAeTCH PaBHOM OLIEHOYHOM CTOMMOCTY KOHBEPTUPOBAHHbIX B HUX aKLUMWW.
OueHoYHas CTOMMOCTb aKuuil TOW ke kaTeropum (Tuna) C WHbBIMU NpaBaMy,
BKMIOYEHHbIX B COCTaB aKkTUBOB WMW aKTUBOB MaeBOro WMHBECTULMOHHOrO oHAa B
pesynbTaTte KOHBepTauuu B HWUX akuuil, COCTaBMNABLUMX YKasaHHble aKTuBbI,
NPW3HAETCH paBHON OLIEHOYHON CTOMMOCTH KOHBEPTUPOBAHHbIX aKLUA.

OueHoYHaA CTOMMOCTb akuWii, BKIMHOYEHHbBIX B COCTaB akTUBOB WX akTUBOB NaeBoro
MHBECTULMOHHOrO choHaa B pesynbTaTe KoHBepTauuu npu ApobneHun akuui,
COCTaBNABLUMX YKa3aHHble aKkTWBbl, MPU3HAETCA pPaBHOW OLEHOYHOW CTOMMOCTH
KOHBEPTUPOBAHHbIX aKUUiA, AENEHHON Ha KO3 MULIMEHT APODNeHus.

OueHoYyHas CTOMMOCTb akLUiA, BKMKOYEHHbIX B COCTaB akTMBOB WNW akTUBOB Naesoro
WHBECTULMOHHOrO (hOHAa B pesynbTaTe KOHBEPTaLUUMU MNPU KOHCOMMAALWUM aKUWF,
COCTaBMABLUMX YKasaHHble aKkTUBbl, MPU3HAETCA pPaBHOW OLEHOYHON CTOUMOCTY
KOHBEPTUPOBAHHbIX aKUUA, YMHOXEHHOW Ha KO3 ULUNEHT KoHCoNuaauum. &
[MonoxeHWs HaCTOALIEro MyHKTa MPUMEHSAIOTCS A0 BO3HWUKHOBEHUS MNpU3Hasaemon
KOTMPOBKM akuuii, B KOTOpble Oblnyv KOHBEPTUPOBaHbI aKLMK, COCTaBnsBLUME aKTUBbI
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11,

12.

12.

UNW aKTUBbI NAaeBoOro MHBECTULMOHHOIO hoHAa.

OueHo4yHas CTOUMOCTb akuuil unu obnuraymin HOBOro Bbinycka, BKNKOYEHHbIX B COCTaB
aKTUBOB WK aKTUBOB NAeBOro MHBECTULMOHHOIO (boHAa B pe3ynbTaTe KoHBepTauuu B
HUX KOHBEPTUPYEeMbIX UeHHbIX Oymar, npusHaeTca paBHOW OLUEHOYHOW CTOMMOCTHU
KOHBEPTUPOBaHHbLIX UEHHbIX Bymar, JeneHHon Ha Konu4ecTBo akuui (obnurauwin), B
KOTOpO€e KOHBEPTUPOBaHa O4Ha KOHBEpTUpyemas LeHHas bymara.

[MonoxeHnss HacToOALEro nyHKTa NPUMEHSIOTCA A0 BO3HWKHOBEHUS npwaHaBaemon
KOTUPOBKM akuwin (obnurauuin), B KOTOpble ObiNM KOHBEPTUPOBaHbI KOHBepTwpyeMble
LUeHHble Bymaru, cocTaBrsiBLUNE aKTMBbI NAEBOro MHBECTULMOHHOTO (hoHaa.
OueHoyHas CTOMMOCTb aKkuuW, BKITIOMEHHbIX B COCTaB aKTUMBOB [aeBoro
WHBECTULMOHHOrO hoHAa@ B pesyrnbTaTe KOHBEpPTauuu B HUX aKLUMW, COCTaBMsABLUNX
yKasaHHble akTWBbl, NpW peopraHusauun B OpMe CrAUSHUA MpU3HAETCsA paBHOM
OL{eHOYHOW CTOMMOCTM KOHBEPTUPOBAaHHbIX LUEHHbIX Oymar, YMHOXeHHOW Ha
KO3 (PULIMEHT KOHBEpPTaLUW.

1. OueHo4Hasi CTOMMOCTb aKUuMA BHOBb CO3[AHHOro B pesynbTaTe peopraHvsauuun B
thopme pasgeneHns unu BbigeneHnsi akuoHepHoro obLecTsa, BKITIOYEHHbIX B COCTaB
aKTUBOB WU aKTWBOB NaeBOro MHBECTULMOHHOMO (poHAa B pesyrnbTaTe KoHBepTauuu
B HUX akuuii, COCTaBMNSABLUMX YKasaHHble aKTUBbI, NMPU3HAETCA PaBHOW OLEHOYHOW
CTOMMOCTY KOHBEPTUPOBAaHHbLIX AKLMA, LENEeHHON Ha Ko3dduumneHT koHBepTauuu. B
criyyae, ecnv B pesynbTaTe pasfgerneHus unv BbiAeneHns cosgaeTca aAsa unu donee
aKkUMOHEepHbIXx oblecTBa, Ha KO3IMPMPUUMEHT KOHBEpTauuu [AenuTca OueHOYHas
CTOUMOCTb KOHBEPTUPOBAHHbLIX aKUWA, YMEHbLUEHHas MnpornopLuMoHanbHO Aone
MMyLLleCTBa  PEeopraHn3oBaHHOMo akunoHepHoro  obuiecTsa, nepegaHHoro
aKUMoHepHoOMY 06OLecTBy, CO34aHHOMY B pe3ynbTaTte pasaeneHuns Unuv BblaeneHus.

12.2. OueHOYHas CTOMMOCTb aKLWii BHOBb CO3[@aHHOro B pesynbTaTe peopraHusauuun B

thopMe BbIAENEHNA aKUMOHEPHOro OOLLEeCTBa, BKIIOYEHHbIX B COCTaB aKTMBOB WK
aKTUBOB NaeBOro WHBECTULMOHHOrO hoHAA B pesynbTaTte WX pacnpeaeneHvus cpeam
aKLWOHEPOB PEeOopraHW30BaHHOTO akUMOHepHoro obliecTsa, MNpU3HaAETCs pPaBHOM
HYIHO.

12.3. OueHoyHass CTOMMOCTb OOnuraunini HOBOro BbIMYCKa, BKITHOMEHHbIX B COCTaB

aKTUBOB WIMNW aKTMBOB NaeBoro MHBECTULMOHHOIO (hoHAa B pe3yrnbTaTe KOHBEpTauuu
B HUX obnuraumin, COCTaBnABLUNX YKa3aHHble akTWUBbl, NPy peopraHusaunn aMuTeHTa
Takux obnurauuit NPU3HaAETCs PaBHOW OLIEHOYHON CTOMMOCTU KOHBEPTUPOBAHHbBIX
obnurayun.

12.4. OueHOYHasi CTOMMOCTb BKMNa[oOB Y4YacTHMKOB oOwecTtBa C  OrpaHUH4eHHOW

OTBETCTBEHHOCTbLIO, MAeB Y/IEHOB NPOWU3BOACTBEHHOrO KOOnepaTtuBa, BKIIOYEHHbIX B
COCTaB aKTMBOB MaeBOro WHBECTULIMOHHOTO (boHAA B pesynbTaTte oOMeHa Ha HUX
cocTaBnsABLUMX yKa3aHHble aKTuBbI aKuun aKLMOHEpPHOro obuecTBa,
peopraHnM3oBaHHOro B (opmMe npeobpasoBaHus B 06WECTBO C OrpaHUYEeHHOW
OTBETCTBEHHOCTbIO UMW MPOWU3BOACTBEHHLIA KoomnepaTus, MNpuU3HaeTcs paBHOW
OLIEHOYHOW CTOMMOCTM YKa3aHHbIX aKLWUii C y4ETOM YCrIOBUIA 0OOMeEHa.

MonoxeHus abs3aueB nepsBoro, BTOPOro W YETBEPTOro HACTOsILEro MyHKTa
NPUMEHSIOTCA [0 BO3HUKHOBEHUSI MPU3HABAeMO KOTMPOBKW akuui (obnurayuit),
BKIIOYEHHbIX B COCTaB akTUBOB WM aKTMBOB MAeBOro NHBECTULIMOHHOrO hoHAa.
[MonoxeHne abs3aua TPETbLEro HACTOALWEro MyHKTa NMPUMEHSIOTCH 40 BO3HUKHOBEHWS
npu3HaBaemoi KOTUPOBKW aKUMi unu A0 NPOBEAEHUs UX OLEHKU OLEHLLUMKOM uIn
faeBoro MHBECTULUNOHHOro hoHaa. 5

13. OueHOoYHaa CTOMMOCTb MMYLLECTBA, HE yKa3aHHOro B nyHkrax 3, 4 - 11, 11.1. - 11.3:

HacToALlero ﬂpaBHI'I, onpegenseTcsa OoueHWNKOM naesoro MHBECTULMOHHOIO d)OH,EI.a".
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[Mpu npuobpeTeHnn Takoro UmyLLlecTBa B COCTaB aKkTUBOB MaeBOro WHBECTULMOHHOIO
doHOa ero oueHoyHas CTOMMOCTb MOXET OnpeaensATbCAd WHbIM HEe3aBUCUMbIM
oueHwukom. OueHoYHass CTOMMOCTb YKa3aHHOro B HacTOSILLEM MYHKTE UMYyLUEcTBa, B
TOM YUCre Npu ero OTYYXKASHUU, NPU3HaAeTCA paBHON UTOroBOW BENUYMHE CTOMMOCTH
3TOro UMyLLIECTBA, COAEPXKALLENCA B OTYETE O ero OLeHKe, ecnu ¢ AaTbl CocTaBneHns
YKa3aHHOro otyeTa npowunio He bonee 6 mecsaLeB.

14.B pacyeT CTOMMOCTU aKTUBOB WKW aKTMBOB MaeBOro MHBECTULMOHHOrO d)oHAa, ecrnu
WHOE He NpeayCcMOTPEHO HacToAwmuMuy Npasunamu, npuHMMaeTca Takke gebutopckas
3a[0MKEHHOCTb, BO3HUKLWIAA B pe3ynbTaTe COBEPLUEHWA CAENoK C YKasaHHbIMU
aKTuBamu. :
Hebutopckas  3a40MKEHHOCTb MO  NPOUEHTHOMY  (KYMOHHOMY) goxogy no
COCTaBMSALWMUM aKTUBbl NAaeBOro UHBECTUUMOHHOrO hoHAa AeHeXHbiM cpeacTBaMm Ha
cyeTax U BO BKMagax U LieHHbIM Bymaram npMHumaeTcsa B pacyeT CTOMMOCTU akTUBOB
B CYMMe, WCYWCMEHHON WCXOAA W3 CTaBKM TMpoueHTa (KyNmoHHOro [oxoaa),
YCTaHOBIMEHHOW B AoroBope OaHKOBCKOro cyeta, Aorosope OaHKOBCKOro BKraga wnu
PEeLLEHUM O BbiNycke (0 AONONMHUTENbHOM BbIMyCKE) IMUCCUOHHBIX LIEHHbIX Bymar.

B cnyuae, ecnu gebutopckas 3agorMmKeHHOCTb, BO3HUKLIAA B pesynbTaTe CoOBepLUeHUs
COernoK C akTuBaMy NaeBoro MHBECTULMOHHOTO (hoHAa, HEe noraweHa no ucredeHum 6
MecsLeB C AaTbl, Korga oHa AOMKHA ObiTh noraweHa B COOTBETCTBUU C YCNOBUAMMU
COoenoK, cymMmma 3TOW 3a40MMKEHHOCTW YMEeHbLuaeTcss Ana uernen onpeaeneHus
CTOMMOCTM YUCTbIX akTMBOB Ha 30 MPOLEHTOB Ha AaTy WUCTEYEHWs yKasaHHoro 6-
MECSYHOrO Ccpoka, a B [arnbHelWweM exeHeBHO YMEeHbluaeTcs Ha BennquHm
onpegensiemyto ncxoas us 30 NPOLEHTOB roAo0BbIX.

OueHo4yHas CTOMMOCTb (PUHAHCOBbLIX MHCTPYMEHTOB MO dbioYEPCHBIM 1 OF‘ILlMOHHbIM
aorosopam  (KOHTpakTam) MNpW3HAETCR pPaBHOW CyMMe  [EHEeXHblX CpeAcTs,
WHOCTPaHHON BaniTbl U CTOMMOCTU LEHHbIX Oymar, KOoTopbie npenocTaBneHbl B
pacropshkeHne KIMpUHroBoro LeHTpa B obecneyeHne UcnonHeHus obs3aTenscTe no
yKasaHHbIM KOHTpakTam. [py 3TOM yKasaHHas OLeHOYHasi CTOUMOCTb yBenuinsaeTcs
Ha BENUYUHY, onpejenseMyio UCXoAA W3 KONMYecTBa OMUMOHHbIX KOHTPAKTOB, HE
npeaycMaTpuBaloLlwmMx ynnaty CTOPOHOI (CTOpoHamu) BapuauMOHHOW Mapxu, v no
KOTOPbIM NNUO, AEWCTBYIOLIEE 32 CYET aKTUBOB MNAEBOro WHBECTULMOHHOTO (hOHA;
ABMSAETCH YNPaBOMOYEHHBIM IULOM, U TEOPEeTUYECKON UeHbl 3TUX OMUMOHHBIX
KOHTPaKTOB, M YMEHbLUAeTCsi Ha BEnu4YuHy, onpeaensemMyto ucxoas 13 Konuyectsa
OMLMOHHBIX KOHTPAKTOB, HE MpedycMaTpuBaloWnX ynnaTy CTOPOHOW (CTOpOHamu)
BapvaLMOHHON MapXu, U NO KOTOPbIM NULIO, AENCTBYIOLLEE 3a CHET aKTUBOB MaesBoro
WHBECTULIMOHHOTO PoHAa, SBMAEeTCst 00513aHHBIM FTULIOM, I TEOPETUYECKOW LeHbl 3TUX
ONUMOHHBIX KOHTPAKTOB.

15. He NpMHUMAIOTCSA B pacyeT CTOMMOCTY aKTUBOB NaeBoro MHBECTULMOHHOTO hoHAaa:

15.1. HaYMCNEHHbli NPOLEHTHbIM  (KYMOHHbIA)  JOX0A4 NO  LUeHHbIM  Oymaram,
COCTaBINSIOLLMM aKTUBbI MaeBOro MHBECTULIMOHHOrO (hOHAA, B Criyyae ecnu yKkasaHHbii
[10XO[ BKIIOMEH B OLIEHOYHYH CTOMMOCTb Takux LEHHbIX Oymar, a Takke B crydyae
onybnukoBaHus B COOTBETCTBAW C  eaepanbHbIMK - 3aKOHaMW U UHBIMY
HOPMaTUBHLIMU NPaBOBbLIMK akTamu Poccuitickoit Pefepaunmn cBeaeHuin 0 NPocpoyKke
WCMOMNHEeHMs 3SMUTEHTOM obsa3aTenbcTtBa MO BbiMnarte YyKasaHHOro Aoxoda unu
CBEZIEeHMi1 O NPUMEHEHUN K AMUTEHTY npoueayp 6aHKpOTCTBa;

15.2. 0OBLABMEHHbIE, HO HE NOoNyYeHHble ANBUAEHAb! N0 aKUMsM, COCTaBAOLWUM aKTUBbI
naeBoro MHBECTULMOHHOro oHAa;

15.3. HaA4yUCrEeHHbIe, HO HE MONy4YeHHble A0X0Abl MO WHBECTULUMOHHbBIM MNasiM 3aKPbITbIX
naesbIX WHBECTULMOHHbIX doHaos, COCTaBnALWUM aKTuBbl naesoro
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WHBECTULMOHHOro ooHAa;

15.4. HayucneHHble, HO He MonyyeHHble nnaTtexu no obsasaTenbcTBam (BbiNnaTbl Mo
UNoTedHbIM cepTudukatam yvactus), TpeboBaHWA NO KOTOpPbIM  (KOTOPbIE)
COCTaBnAKT UNOTEYHOE NOKPbITUE, LONK B NpaBe obuiein cOBCTBEHHOCTH Ha KOTOpoOe
YOOCTOBEPSAIOT UNOTEYHbIE CcepTUdUuKaTbl y4acTus, CoCTaBnAwLMe akTUBbl NaeBoro
WHBECTULUMOHHOro ooHAaa.

16. BennunHa obas3atenbCTB NO pasMeLleHuio akunini unu obssaTenbCTB ynpaBnsatoLen
KOMNaHuy naeBoro WMHBECTUUMOHHOrO oHAA MO BblAayYe WHBECTULUOHHbIX Naes
CYMTAETCHA pPaBHOW CYMME AEHEeXHbIX CpeacTB M (Unn) OUEHOYHOW CTOMMOCTM WHOTO
uMyLlecTsa, MNOCTYNUBLUMX B OMNMaTy WHBECTUUMOHHbLIX Maes 3TOr0 MaeBoro
WHBECTULMOHHOIo hoHaa.

17.BennynHa ob6s13aTenbCcTB ynpasnsaoLwen KOMnaHum naeBoro MHBECTULIMOHHOIO dooHaa
10 BbINMaTe [OEHEeXHOW KOMNeHcauuu npu MnoraweHun WHBEeCTULUOHHbIX naes
CYMTaETCH PaBHOM CYMMeE JEeHEXHOW KOMMeHcauuu, nognexatlen spinnare.

18. BenuyunHa o6a3aTenbCTB ynpasnsowein KOMnaHnm naesoro MHBECTULIMOHHOIO cp0H,c|,a
WHBECTULUMOHHBbIE Man KOTOPOro OOMEHMBAKTCA Ha WHBECTULUMOHHbIE nau Apyroro
NaeBoro MHBECTULMOHHOro poHZa, No nepefade LAEHEXHbIX CPeAcTB U (Mnu) UMHOro
AMYLLLECTBa B MaeBON WHBECTULMOHHLIA (QOHA, HA WHBECTULMOHHbLIE Nan KOTOpPOro
ocyulecTBnseTcss 0OMeH, CYMTAeTCA paBHOW CyMMe nepeaaBaeMbiX [AeHEXHbIX
cpeacTs u (Unu) OLLEHOYHON CTOMMOCTW MHOrO NepefasaemMoro UMyLLecTsa Ha gaTy ux
nepegauu.

19.BennynHa 00sA3aTenbCTB MO BO3MELLEHWIO 3a CYET WUMYLLECTBa, COCTaBMAOLLEro
naeBoil MHBECTULMOHHbIA OOHA, COOCTBEHHbIX AEHEXHbIX CPeACTB ynpasnsaloLien
KoMnaHuu 3Toro hoHAa, UCMONb30BAHHbIX €10 ANA BbiNNaThl AEHEXHON KoMNneHcauwua
B CBS3U C roralleHuemM WHBECTULIMOHHbIX NaeB, CYNTAETCH PaBHOW CyMME YKasaHHbIX
OEeHeXHbIX CpeacTB. '

20. BenununHa o683aTenbCTB MO NoralleHuto 3a CYeT UMYLLLECTBA, COCTaBMSAILLEro naesown
WHBECTULMOHHbIA (pOHA, 3aiiMOB U (UNW) KPeauToB, MOMyYEHHbIX YrnpasnAlouien
KoMnaHuein atoro doHaa ANsS NOraweHus WHBECTULIMOHHBIX MNaes, OnpeaenseTcs
WCXoAs W3 CyMMbl 3aiiMOB (KpPeguToB) M pasmepa MPOLEHTOB N0 Takum 3amam
(kpegoutam).

21.Pe3eps npeacToOAWMX PacXOAOB Ha BbINMATY BO3HArpaxaeHus ynpasnstoLlen

KOMMaHuK, crneunanuaMpoBaHHOMY [AEeno3uTapuio, ayauTopy, OUEHLUUKYy naesoro
MHBECTULIMOHHOrO oHAA, NULy, OCYLLEeCTBMNALWEMY BeAeHne peecTpa BnagenbLes
WHBECTULMOHHBLIX MNaeB MaeBoro  WHBECTUUMOHHOro  oHaa, dopmupyeTcs
HapacTaloLluM UTOrOM B TEYeHUe KaneHgapHoro roga B criegylollemM nopsgke: cymma
pe3epBa €XeOHEBHO YBENMWYMBAETCH Ha CyMMY, paBHYO OAHOW TPUCTa LWECTbAECAT
NATOW pacyeTHON BeNWYMHbLI BO3HArpaXKaeHwa Ha gaTy onpeaeneHns CTOUMOCTH
YUCTbIX aKTUBOB.
Pasvep cdopmupoBaHHOro pesepsBa MNPeACTOALIMX PacxodoB Ha  Bbinnarty
BO3HarpaXXaeHUs YNpaBnsioWein KoMnaHuu, cneunanusmpoBaHHOMY [AEeno3nTapuio,
ayauTopy, OLEHLLUMKY NaeBoro MHBECTULIMOHHOro oHAa, nuuy, ocyllecTBrnsaolemy
BefeHue peecTpa BnajenbLeB WHBECTULMOHHbIX NMaeB MaeBoro WHBECTULMOHHOrO
hoHaa, YMEHbLUAETCA HA CYMMbl HaYMCINEHHOro yKasaHHbIM nuLaM BO3HarpaxaeHus
3a yCrnyru, okasaHHble B TEYEeHMWe KaneHgapHoro roaa.

22.PesepB Ans BO3MELLEHMS MNPEeACTOSAWMX PacXo[oB, CBA3AHHbIX C A0BEpPUTESNbHbIM
ynpaeneHuem oHA0M, He (hopmMupyeTcs.

23.He ucnonb3oBaHHbIl B TeYEHUE KaneHAapHoro roga peseps, ykasaHHblil B nyHkre 20
HacToswWwwmx MNpasun, NOANEXUT BOCCTAHOBMNEHUK B NOCMEAHWIA KaneHaapHbid OeHb
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roga, a YKasaHHOe BOCCTaAHOBMEHME OTpaXaeTcs npu MepsBoM onpeaeneHuu
CTOMMOCTM YUCTbIX AKTUBOB B KaneHAapHOM rofy, crefylollem 3a KaneHaapHbiM
roaom, B KOTOPOM pe3epB chOpMUpOBaH. &

24.BenuunHa o6a3aTenbcTB, MNOANEXaWMX WCMOMHEHUID 33 CYeT aKkTUBOB MNaeBoro
WHBECTULUMNOHHOrO hoHAa, HEe NpenyCMOTPEHHbIX B MNyHKTax 26 - 32 HacToAllero
MpaBun, B ToM 4Yucne ob6s3aTenbCTB MO BbiNNaTe BO3HArpaXkaeHus ynpasnsiollen
KOMNaHuu, cneunanu3upoBaHHOMY OEMNO3UTapuio, ayauTopy, OLUEHLIUKY naesoro
WHBECTUUMOHHOro ¢hoHaa, nuuy, OCYLLECTBASAKLIEMY BeLeHWe peecTpa Bnajernbles
WHBECTULMOHHBIX MaeB MaeBoOro WHBECTULMOHHOrO doHAa, obas3aTenscTte no
BO3MELLEHUID PacXOodoB YnNpaBrsowen KOMMNaHuW, CBA3aHHbIX C [OBepUTenbHbIM
yrnpaBreHMeM WHTEpBasbHbIM WU 3aKPbiTbIM MaeBbiM WHBECTULIMOHHBIM (POHOOM,
ynnaTte CyMM CKWAOK C PacyeTHON CTOMMOCTM WHBECTULMOHHOro nas (HagbaBok K
PacyeTHO CTOMMOCTU WHBECTULMOHHOrO rnas) ynpasBnsiowen KOMMNaHuum naesoro
WHBECTULMOHHOTO (hOHAA W (UNM) areHTam No Bblgaye, NoralweHno u oBMeHy
MHBECTULIMOHHbBIX NaeB, CYNTAETCsl PaBHON CyMMe KPeAUTOPCKOW 3aJ0/MKEHHOCTU Ha
AaTy onpeneneHnsi CTOMMOCTU YUCTbIX aKTUBOB.

25.CpepnHeroqoeass CTOMMOCTb YWUCTbIX aKTUBOB MaeBOro WHBECTULMOHHOrO doHAa

PacCUYUTLIBAETCA KaK OTHOLIEHME CYMMbl CTOMMOCTM YMUCTbIX aKTMBOB QoHAa Ha
KaXkabll AeHb KaneH4apHOoro roga K Yucny AHen B KaneHaapHoM roay.
B pacueT cpeaHerofoBOi CTOMMOCTU YUCTLIX aKTMBOB MPUHUMAETCHA 3HaveHue
CTOMMOCTM YUCTbIX aKTMBOB Ha COOTBETCTBYIOLMA AEHb KaneHaapHoro roga, a ecnu
Ha 3TOT AeHb CTOMMOCTb YUCTbIX aKTUBOB He onpefensnack, - Ha NocnegHuin AeHo ee
onpeaeneHuns, NpeaLwecTBYIOWNA TaKoMy AHIO.

26. Bblpa)KeHHble B MHOCTPaHHON BanioTe akTuBbl NaeBoOro WMHBECTULMOHHOrO oHAa, B
TaKke obs3artenbCcTBa, NOANEXaliue WCNOSMHEHUIO 3a CYEeT YKasaHHbIX aKTUBOB,
APUHMMAIOTCA B pacyeT CTOMMOCTM YUCTbIX aKTUBOB B pybnsx no Kypcy LieHTpanbHoro
HaHka Poccuiickoin degepaumm Ha MOMEHT onpeaeneHnsi CTOMMOCTU YUCTbIX aKTUBOB.

27.CTOMMOCTb YUCTbIX aKTUBOB MHBECTULIMOHHOIO (hoHOa onpenenseTca:

27.1. kaxgbiit paboymnin geHsb.

27.2. B cny4ae MpUOCTaHOBMEHUS Bblayn, noraweHuss u odmeHa WHBECTULIMOHHbIX
naes - Ha AlaTy BO30OHOBNEHMUS UX BblAauyn, noratleHus, oomeHa,;

27.3. B cnydyae npekpalleHns WHBECTULMOHHOro ¢oHda - Ha party BOSHMKHOBSHHH
OCHOBaHMA ero npekpalieHus. a

28.CTOMMOCTb YUCTbIX aKTUBOB WHBECTULMOHHOMO POHAa, a TaKkke pacyeTHas BenuynHa
WHBECTULIMOHHOTO Mas WHBECTULMOHHOrO hoHAa onpefensiloTca A0 2-X 3HaKoB nocne
3anaTon no coctosiHMioo Ha 20 4yacoB MOCKOBCKOro BpemeHu. [lpu onpegeneHun
CTOMMOCTU YUCTbIX aKTUBOB Y4YUTHIBAIOTCA WU3MEHEHWUs B aKTuBax WHBECTULMOHHOrO
thoHaa n obs3aTenbCTBax, noAanexaliux WUCMOMHEHUIO 3@ CYET yKasaHHbIX aKTUBOB,
npou3owealine B Nepuos Mexay npeflecTBYWUM U TEKYLUM MOMEHTamu
onpegeneHnss CTOMMOCTWM u4MCTbIX akTueoB. [lpu Bbigaye ofHOMYy Bnagenbuy
WHBECTULIMOHHbIX Naes, CoOCTaBNALWNX ApOoOHOE YNCNO, KONMUYECTBO NHBECTULMOHHbBIX
naeB onpefenseTcsi C TOYHOCTb [0 NATU 3HAKOB nocne 3anatoi. PacyeTHas
CTOMMOCTb WMHBECTULMOHHOrO nasi WHBECTULMOHHOro doHAa onpeaenseTcs nyrem
[eneHnsi CTOMMOCTM YUCTbIX aKTMBOB (hOH/A Ha KOTMYECTBO MHBECTULIMOHHbBIX Naes no
[AaHHbIM peecTpa BnajernbLeB UHBECTULMOHHbIX NaeB WHBECTULMOHHOIO oHaa Ha
MOMEHT onpeaeneHns pac4yeTHon CTOMMOCTH.
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