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lMpasuna onpedeneHuUss cmoumMocmu aKkmueog U 8eslu4UHbl 0bs3amersibcms,
rnoodnexauwjux UcriofiHeHuto 3a cyem akmueog OMmKpbIMo20 rnaegeo2o UH8eCMuUUUOHHO20
¢oHOa akyul «Anbha-Kanuman Hegpmezas», Haxodsiueaocss rnod ynpasneHuem OO0
YK «Anbgpa-Kanuman», (panee — [lpaBuna) ycrtaHoOBreHbl B COOTBETCTBUM C
TpeboBaHuaMM «[lonoxeHnsa O nopsgke W Cpokax onpedeneHns CTOMMOCTU YUCTbIX
aKTMBOB aKUMOHEPHbIX WMHBECTULMOHHBLIX (POHOO0B, CTOMMOCTM YUCTbIX aKTUMBOB MaeBbIX
WHBECTUUMOHHBIX (OHAOB, pacyeTHOM CTOMMOCTU MWHBECTUUUOHHLIX MaeB MaeBblX
WHBECTULMOHHBIX (POHOOB, a Takke CTOMMOCTM YUCTbIX aKTUMBOB aKLMOHEPHbIX
WHBECTUUMOHHBIX (POHAOB B pacyeTe Ha OAHy akuuo» (ganee — [lonoxeHue) (yTB.
[Mpukaszom depepanbHon cnyxbbl No MHAHCOBBLIM pbiHKamM OT 15 moHa 2005 r. N 05-
21/n3-H, B pea. lNpukasos PCOP PO ot 15.12.2005 N 05-83/n3-H, oT 16.07.2009 N 09-
27/n3-H, oT 10.11.2009 N 09-45/n3-H).

1. CTOMMOCTb YNCTbIX akTMBOB OTKPbLITOro naeBoro MHBECTULIMOHHOIO (hoHAa akuumn
«Anbda-Kanutan Hedteras» (ganee - naeBOM WHBECTULMOHHBLIM  (POHA)
onpeaensieTca Kak pasHuua Mexay CTOMMOCTLIO aKTUBOB U BENUYMHON 06A3aTenbCTB,
nognexawmnx MCNoSIHEHMIO 3a CYET YKasaHHbIX aKTUBOB, HA MOMEHT ornpeferieHus
CTOMMOCTU YNCTbIX aKTUBOB.

2. CTOMMOCTb aKTMBOB MaeBOro MHBECTULMOHHOIrO (poHaa onpenenserca Kak cymma

OEHEeXHbIX CpeacTB Ha cyeTax M BO BKMagax U OLEHOYHOM CTOMMOCTU WMHOTO
MMyLLIECTBA, COCTaBMAKOLWEro YKasaHHble aKTMBbl, KOTOpas onpegensercs B
COOTBETCTBUMN C HacTosilmumu Npasunamu.
Mpu coctaBneHnn CnpaBku 0 CTOMMOCTU YUCTbIX aKTUBOB MAeBOro MHBECTULIMOHHOIO
doHOa OeHexHble cpeacTBa Ha GaHKOBCKUX CYETax, a Takke OeHEeXHble CpeacTBa B
nyTn oTpaxarTcsa B CnpaBke O CTOMMOCTU YUCTbIX aKTUBOB UHBECTULIMOHHOIO ooHaa
Kak OeHexHble cpeacTaa.

3. OueHoYHass CTOMMOCTb LEHHbIX ©Oymar, [OOMYyWeEeHHbIX K Topram pPOCCUUACKUM
OopraHmM3aTopoM TOProBfM Ha pbliHKE LUEHHbIX Oymar, 3a MWCK4YeHMem obnurauun
BHELWHMX obnuraunoHHblx 3anmoB Poccuinckon degepauum U MHOCTPAHHLIX LEHHbIX
Oymar, ykasaHHblX B M. 6, NpuU3HaeTca paBHOW WX NPU3HABAEMOW KOTUPOBKE,
onpeaenieHHon 3TUM OpPraHM3aTopoOM TOProBfIM Ha PbIHKE LIEHHbIX Bymar B nopsiake,
YCTaHOBIEHHOM HacTtodAwmmmM Npasmnamu, ¢ ydeToMm TpeboBaHUN K OeATENBHOCTU NO
opraHuMsauun TOProBAM Ha PblHKE LEHHbIX Bymar, yCTaHOBMEHHbIX HOPMaTUBHbLIMU
NpaBoOBbIMW aKTamu enepanbHOro opraHa MWCMNOMHUTENBbHOM BracTu MO PbIHKY
UeHHbIX ©Oymar. [na onpegeneHnMss OLEHOYHOM  CTOMMOCTM  UCMONb3yeTcs
npusHaBaemasi koTmposka OTKpbLITOro akumMoHepHoro obuiectea "MockoBckas bupxa
MMBB-PTC" (OAO «MockoBckasa 6upxa»). B cnyvae, ecnn npuaHaBaemMasi KOTUPOBKa
yKasaHHbIX LEeHHbIX Bymar He MoxeT ObiTb onpeaeneHa B nopsigke, YyCTaHOBEHHOM
HacToswmmn MNpasunamun (LeHHble Bymarn He UMeT NpPu3HaBaeMoW KOTUPOBKW), B
TOM 4YuUCfe ecrnv Ha AaTy pacdeTa CTOMMOCTU aKTMBOB POCCUWCKUM OpraHM3aTopoM
TOProBfNM Ha pPblHKE LIEHHbIX Oymar He NPOBOAMIINCHL TOPrK, a TaKkKe, eCnn LeHHble
BGymaru, npuobpeTeHHbIE HA Toprax y POCCUMCKOro opraHM3atopa TOProBnnM Ha pbiHKe
LUEHHbIX Bymar, WCKMOYEeHbl M3 CiMcKa LEHHbIX Oymar, AOonyweHHbIX K Topram,
OLEHOYHas CTOMMOCTb YKasaHHbIX LEHHbIX Oymar onpegensetcsa B CleayrLweM
nopsiake:

3.1.0U€EeHOYHas CTOMMOCTb MHBECTUMLMOHHOIO nasi naeBoro MHBECTULUMOHHOIO dooHAa M
MNOTEYHOro cepTumkata y4yactTusa npusHaeTcss paBHOM UX pacYETHONW CTOMMOCTU Ha
AaTty onpegernieHns CTOMMOCTM akKTMBOB, @ €Cnv Ha 9Ty faTty pacdeTHasi CTOMMOCTb
WHBECTMLMOHHOIO Nasi UM UNOTEYHOro cepTudukaTa y4actnsa He onpeaensnacs, - Ha
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3.2.

3.3.

3.4

3.5.

4.

nocnefHO gaTy ee pacyeTa, npeflwecTBYOLWYO AaTe ornpeaeneHus CTOMMOCTHU
aKTUBOB;

OLeHOYHass CTOMMOCTb o6nurauuim, no KOTOPbIM WUCMOMHEHbl obs3aTtenbcTBa Mo
BbINsiaTe CyMMbl OCHOBHOIO J0rira, NpU3HaeTCs paBHOW HymMo C AaTbl NOCTYNMEHUs B
COCTaB aKTMBOB WIN aKTMBOB NaeBOro MHBECTULMOHHOIO (pOoHOA AEHEXHbIX CpeacTB
WU MHOTO MMYLLLECTBEHHOTO 3KBMBAreHTa B CHET NoralleHns ykasaHHbIX obnvrauumm;
B CIly4ae HeUcnosriHeHus NpeaycMoTpeHHoro obnuraunen obssarenscTea no Bbinmnare
CYMMbl OCHOBHOrO JoJira oLeHOYHasi CTOMMOCTb TakuMx obnurauum no ucrteyeHun 7
AHEeMW C JaTbl  OKOHYaHMA CpoKa WCMNOSMIHEHWA  yKasaHHOro obs3aTtenbcTBa
onpegenserca no gopmyne:

S =max[0; ((0,7 - (i- 7) x 0,03) x S )],
0

roe:
S - oLeHOYHas CTOMMOCTb Obnuraumii Ha aaTy onpeneneHns CTOMMOCTM aKTUBOB
NN NaeBoro MHBECTULIMOHHOIO hoHAa;

S - OuUeHOYHasi CTOMMOCTb YKasaHHbIX obnurauuii Ha aaty

0

NCTEYEeHNss NPeayCMOTPEHHOIO WMW CPOKa UCMONHEHMS1 065S3aTENbLCTB Mo
BbIMfaTe CyMMbl OCHOBHOIO [0Nra;

i - KONMWYECTBO MOJHbIX KaneHaapHbIX AHEeN, NpollealnX ¢ AaTbl OKOHYaHUS
CpoKa WCMONHEeHUss 06s13aTenbCTB MO BblnNfate CyMMbl OCHOBHOMO AONra,
NpeayCMOTPEHHOW yKa3aHHbIMW 06nUraumnsMu;

.OueHo4YHada CTOMMOCTb WHbIX LEHHbIX 6ymar NPU3HaeTCA paBHOﬁ UX nocrnegHemn

npu3HaBaeMon KOTMPOBKE, a eCcrim C MOMEHTa MX NpPUoBpeTeHus OHM He umenwu
npu3HaBaeMoOn KOTUPOBKHU, - LieHe NpnobpeTeHns aTUX LUeHHbIX Bymar, paccynTaHHOW
No MeTody OLEHKM MO cpedHen ctoumMocTu (6e3 yyeTa pacxogoB, CBA3AHHbLIX C UX
npuobpeTteHnem), T.e. NyTeM AeneHna CTOMMOCTU NpnobpeTeHns LeHHbIX Bymar Ha ux
KONMMYeCTBO, CKIaablBalOLWMXCS, COOTBETCTBEHHO, M3 CTOMMOCTU NpuobpeTeHus wu
KONMMYecTBa UEHHbIX Bymar no uMx OCTaTKy Ha npeablaylimMi MOMEHT onpeaeneHus
CTOMMOCTW YUCTbIX aKTUBOB M MO LUEHHbIM Bymaram, NOCTYNMBLUMM B NEPUOA MEXAY
npegwecTBYOWNMM U TEKyLWMM MOMEHTaMU onpefeneHnsa CTOMMOCTM  YUCTbIX
aKTMBOB;

B crnyyae onybnmkoBaHWMA B COOTBETCTBMM C 3akoHogaTenbCTBOM Poccunckon
depepaumm cBedeHUn O MPU3HAHUKM 3MUTEHTa obnuraumi GaHKPOTOM OLEHO4YHast
CTOMMOCTb O0BnMraumin Takoro aM1TeHTa C AaTtbl ONy6rIMKOBaHUS YKa3aHHbIX CBEAEeHUN
NPU3HaeTCsa paBHOMW HyIO.

OueHo4yHasa cToMMOoCTb Obnuraun BHELWHUX OoBnUrauMoHHbIX 3anmmoB Poccuinckon
depepaumm, UeHHbIX BGymar MHOCTPaHHbIX rOCYAApPCTB (3@ WCKMIOYEHMEM LEHHbIX
Bymar, ykasaHHbIX B NyHKTe 14 HacTtosawmx NpaBun), LeHHbIX Bymar mexagyHapoLHbIX
(PUHAHCOBbLIX OpraHM3auui, a Takke eBpoobnurauuin MHOCTPAHHbBIX KOMMEPYECKMX
opraHusauun npu3HaeTcs paBHOW CpedHen LeHe 3akpbliTus pbiHka (Bloomberg generic
Mid/last), packpbiBaemon nHdopmaumoHHon cuctemon "bnymbepr" (Bloomberg). Mpwn
OTCYTCTBMM Ha faTty onpeneneHns OLeHOYHON CTOMMOCTM YKa3aHHbIX LIeHHbIX Bymar
MHOpMaUUN O CpedHen LUeHe 3aKpbITUA pblHKA OLEHOYHAs CTOMMOCTb YKas3aHHbIX
LUEeHHbIX Bymar npusHaeTcs paBHOM NocnefHen cpefHen LeHe 3akpbITUA pblHKa, a
€Cnn C MOMEHTa NpuobpeTeHns LeHHbIX Bymar CpeaHsis LeHa 3aKpbliTUS pblHKa He
paccynTbiBanach, - LeHe npnobpeTeHnst ykasaHHbIX LeHHbIX Bymar, paccyMTtaHHOM Mo
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MeTody OUEHKM MO cpegHen ctommocTn (6e3 ydeTa pacxodoB, CBA3AHHbIX C UX
npunodpeTeHnem).

5. OueHoYHas CTOMMOCTb rocyaapCTBEHHbIX LeHHbIX Gymar Poccuiickon ®epepaumm u

LeHHbIX Bymar MHOCTpaHHbIX rocy4apcTB, YCNOBUA 3MUCCUU U OBpaLLeHUst KOTOPbIX He
npeaycMmaTpmBaloT BO3MOXHOCTU UX OBpalleHus Ha BTOPUYHOM pbiHKE, NpU3HaeTcs
paBHOW LEHEe MX NpUOOpEeTEHUs, pacCUMTaHHOM MO METoAYy OLEHKM MO CpeaHen
cToMMmocTn (6e3 yyeTa pacxodoB, CBSA3aHHbIX C UX NpUobpeTeHneM).
B cnyyae ecnu poxooom MO rocydapCTBEHHbIM LeHHbIM Bymaram Poccunckon
depepaumm Mnn UeHHbIM BymaraM MHOCTPaAHHbLIX FOCy4apcCTB, YCMOBUA 3MUCCUM U
obpalleHna KOTOpbIX He MnpedycMaTpyBaloT BO3MOXHOCTM MX obpalleHuss Ha
BTOPMYHOM pblHKE, SBNSAETCA [OUCKOHT, TO €CTb pasHuua MeXay HOMMUHANbHOW
CTOMMOCTbIO LIEHHON Bymarm u ueHon ee npuobpeteHunsa (6e3 yyeTa pacxodoB Ha
npuobpeTeHne), nu QUCKOHT U NPOLEHT (KYNOH), OLLEHOYHAsA CTOMMOCTb TaKMX LEeHHbIX
Bymar onpefenseTca ucxons M3 yCrioBUMM UX SMUCCUN, COAEPXKALLUMXCA B PELUEHUN O
BbiNyCke (AOMOMHUTENBbHOM BbIMYCKE) LEHHbIX Bymar, 1 nognexuTt nepepacyeTy Ha
aate onpegerneHns CTOMMOCTU YUCTbIX akTUBOB C YY4ETOM PaBHOMEPHOIrO OTHECEHUS
ANCKOHTHOrO A0X04a Ha OLEHOYHYH CTOMMOCTb TakmX LieHHbIX Gymar. [1o MoMeHTa
nepBoOro nepepacyeta Takme LUeEHHble Oymarn OUEeHMBaKTCA MO CTOMMOCTU  UX
npnobpeTteHus (6e3 yyeTa pacxogoB Ha npuobpeTeHune).

6. lNpwn onpegeneHMn OUEHOYHON CTOMMOCTM MHOCTPAHHBLIX LEeHHbIX Bymar, npowenwmx
npoueaypy mmctmHra Ha OAO «MockoBckass Oupxa», B Crydae HanuMyus
npu3HaBaemMon  KOTUPOBKW, PaCCYMTAHHOM STMM  OpraHM3aTopoM  TOProBnw,
nucrnonb3yetcsa npusHaBaemasa kotupoBka OAO «MockoBckas 6upxa», npu ee
OTCYTCTBUM UCMNOMb3YeTCHA NOCNeaHAs npuaHaBaemasa KOTUPOBKA, pacCyMTaHHas 3TUM
OpraHn3aTopom TOProBfu,a €CnNn C MOMEHTa NPUOBPETEHUS WHOCTPaHHbIX LIEHHbIX
Bymar oHM He umenu npusHaBaeMon KOTUPOBKU Yy 3TOrO0 OpraHu3aTtopa TOProBnu, TO
OLleHOYHast CTOMMOCTb 3TUX LIEHHbIX Dymar onpegenseTca B COOTBETCTBMM € N. 6.1.

6.1.OueHoYHasa CTOMMOCTb aKUMiA MHOCTPAHHbIX akUMOHEpPHbIX obLliectB n obnuraymmn
MHOCTPaHHbIX KOMMEPYECKUX OpraHuM3auui, MHOCTPAHHbLIX OEen03UTapHbIX Pacrnmucok,
naeB/akuMn WHOCTPAHHbIX WHBECTUUMOHHBIX (POHAOB, Mpoweawmx npouenypy
NUCTMHra TOMBbKO Ha WHOCTPaHHOW oHAOBOW Oupxe (3a  UCKIHYEHUEM
eBpoobnuraunn), Npu3HaeTcs pPaBHOM LeHe 3aKpbliTUA pbiHKA YKa3aHHbIX LEHHbIX
Bymar no utoram nocriegHero TOProBoro AHsl Ha ykasaHHoW hoHAOBOW Bupke nepea
AaTon onpeaeneHns nx oLeHOYHON CTOMMOCTU, a B Clyyae, eCcnn yka3aHHble LeHHble
Gymaryn npownu npoueaypy NMUCTUHra Ha AByX unu 6onee MHOCTPaHHbIX POHOO0BbIX
Bupxax, - paBHOW LeHe 3aKpbITUA NO UToram nocrneaHero TOproBoro AHA nepen aTon
onpegenieHns X OLEHOYHOM CTOMMOCTM Ha WHOCTpaHHOW doHOoBOM 6Bupxe, Ha
KOTOPOWN OHM Oblnn NPUOBpPETEHDI.

OueHoYHasas CTOMMOCTb YyKas3aHHbIX LEHHbIX Oymar MoXeT ObiTb onpegeneHa no
LeHe 3aKpbITUSA CrieayoLmx MHOCTPaHHbIX (POHAOBLIX BMpPX:

1) AmepukaHckas ooHaoBast Gupka (American Stock Exchange);

2) NoHkoHrckasa poHpoBas 6upxka (Hong Kong Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris

4) VipnaHackasa doHposas dupxa (Irish Stock Exchange);

5) NcnaHckas cponpoBas bupxka (BME Spanish Exchanges);

6) UtanbsaHckaa poHgoBasi bupxka (Borsa ltaliana);

7) Kopeiickas 6upxa (Korea Exchange);

8) JlongoHckaa poHgoBas 6upxa (London Stock Exchange);
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9) JTtokcembyprckaa hoHagoBast Gupxka (Luxembourg Stock Exchange);

10) Hacgak (Nasdaq);

11) Hemeukasa cdooHgoBas 6upxa (Deutsche Borse);

12) Hbto-Mopkckas boHaosas 6upxa (New York Stock Exchange):;

13) Tokuiickas oHgoBasa bupxa (Tokyo Stock Exchange Group);

14) ®oHpoas 6upxka TopoHTo (Toronto Stock Exchange, TSX Group);

15) ®donpgosaga bupxa Lsenuapum (Swiss Exchange);

16) WaHxanckaa gpoHgoBas 6upxa (Shanghai Stock Exchange).
Mpn onpegeneHnn OLEHOYHOW CTOMMOCTU aKuMhW WMHOCTPAHHBIX aKUMOHEPHbIX
obwecTB 1 obnuraumin MHOCTPaHHbLIX KOMMEPYECKNX OpraHu3aumi, UHOCTPaHHbIX
AEeNO3UTapHbIX PacnmMcoK, MaeB/akuuin MHOCTPaHHbIX MHBECTULMOHHBLIX (POHAOB,
npowegwmnx npouenypy JIMCTUHFA Ha  WMHOCTPAHHOW  (poHOOBOM  Oupxe
MCNONb3YITCA aHHble, packpbiBaeMble MHPOpMaLMOHHON cuctemon "Bnymbepr”
(Bloomberg).
TpeboBaHMs HacCToOAWEro MyHKTa HE pPacrnpoCTPaHATCA Ha LeHHble Oymaru,
KOTOpble B COOTBETCTBUM C JIMYHBIM 3aKOHOM WHOCTPAHHOIMO 3MUTEHTA He
npeaHasHayeHbl Ans nybnmyHoro obpatleHms.
KoTupoBku, 06bsBNEHHbIE B UHOCTPAHHOW BanioTe, nepecyntoiBaloTca B pybnu no
Kypcy baHka Poccumn Ha gaTy pacyeta CHA un okpyrnsatoTcs Jo 6-ro 3Haka nocne
3anaTomn.

7. OueHoYHas CTOMMOCTb MHBECTULMOHHbIX NaeB NaeBblX UHBECTULMOHHbLIX (POHAOB, HE
AOMYLEHHbIX K Topram POCCUACKUM OPraHM3aTopOM TOProBfM Ha PbIHKE LEHHbIX
Gymar, npusHaeTca paBHOW WX pacyeTHOM CTOMMOCTM Ha pfaTy onpegeneHus
OLlEHOYHOW CTOMMOCTU, @ eCnv Ha 3Ty AaTy pacyeTHash CTOMMOCTb MHBECTULMOHHbIX
naeB He ornpegensanack, - Ha NOCMeAHIK AaTy ee onpedeneHns, nNpeawecTBYLLYO
aarte onpegeneHnst OLEHOYHOM CTOMMOCTU YKa3aHHbIX UHBECTULNOHHBIX Naes.

8. OueHoYHasaA CTOMMOCTb AEHEeXHblX TpeboBaHun No obA3aTenbcTBaM M3 KPeaUTHbIX
AOroBOPOB WM [OOrOBOPOB 3arMa MPU3HAEeTCs paBHOW TeKyllenW COBOKYMHOMN
CTOMMOCTWN OCTaBLUMXCSA NnaTtexen no Takum TpeboBaHUAM, OUCKOHTUPOBAHHOMW MO
CXeMe CrOXHOro npoueHTa Ha AJaty onpeaeneHns CTOMMOCTUM  aKTMBOB  C
Mcnonb3oBaHMEM  cTaBku  (CTaBOK), NPedyCMOTPEHHOW  (MpeayCMOTPEHHbIX)
MpaBunamn, no oopmyne:

P
N n
Tp = SUM ------emmmmmee- , rae
n=1 D /365
n
@Q+r)
n
Tp - oOueHo4YHasi CTOMMOCTb [AeHexHoro TpeboBaHna no obsazaTenscTBy W3

KpeauTHOro JoroBopa unm aorosopa 3anma;

N - KONM4YecTBO MepModOoB, MO OKOHYAHMU KOTOPbIX AOIMKHUKOM No TpeboBaHuio
[OOMKHbI ObITb BbIMMa4yeHbl COOTBETCTBYHLUME MNNaTexu (nnaTexHblx nepuonos). B
cryyae ecrnv KONMYecTBO MNMnaTeXHbIX NepuoaoB 3aBUCUT OT 3HAYEHUSI NMPOLIEHTHOW
CTaBKW, KOTOpass MOXeT W3MeHsATbCcs (TpeboBaHWe C nnaBalollelrt MNPOLEeHTHON
CTaBKOW), KONMMYECTBO NNaTeXHbIX NepruoaoB onpeaenseTcs UCXoas 13 akTUYeckoro
3Ha4YeHUs MPOLIEHTHOW CTaBKW, YCTAHOBIIEHHOrO Ha OaTy OnpeaeneHunsi CTOMMOCTM
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aKTUBOB;

P - cymma nnatexa no TpeboBaHuio 3a n-bin NnaTexHol nepunog. Ans
n

TpeboBaHUA C nnaBatoLLEeN NPOLEHTHOM CTaBKOW, B KOTOPOM CyMMa nnaTtexa

3aBUCUT OT 3HAYEHUSA NPOLEHTHOM CTaBKM B KaXAbI NNaTeXHbIA nepuos,

CyMMa TaKkoro nnaTtexa 3a n-bil NnaTexHbl nepuog onpegenseTca ucxoas

13 PakTU4eCKoro 3Ha4eHns NPOLEHTHOM CTaBKW, YCTAHOBMEHHOro Ha aaTty

onpeneneHus CTOMMOCTW aKTUBOB;

N - MOPSiAKOBbIA HOMEP MNIaTeXHoro nepuoda, HavyvHas € gaTbl onpegeneHus

CTOMMOCTW aKTUBOB;

D - KonmMyecTBO AHEN OO AaTbl OCYLLECTBIIEHNA N-rO NnaTexa;
n
r - cTaBka OUCKOHTMPOBaHUSA B TMpoUeHTax roAoBbIX,
n

npegycMoTpeHHas B Npasunax.

9. OueHoOYHasd CTOMMOCTb aKUW OOMOMHUTENBHOrO BbIMYCKa, BKIKOYEHHbIX B COCTaB
aKTMBOB WM aKTUBOB MaeBOro MHBECTULMOHHOIO (poHaa B pesynbraTe pa3MeLleHus
9TUX aKuMmn NyTem pacnpeneneHns cpeaun akuMoHepoB Ui nyTemM KOHBepTauumn B HUX
KOHBEPTUPYEMBIX LIEHHbIX Oymar, COCTaBNSBLUMX YyKa3aHHble aKTUBbl, NPU3HaeTcs
paBHOM OLIEHOYHOW CTOMMOCTW aKUWMW BbiMyCcKa, MO OTHOLLUEHWUIO K KOTOPOMY TaKomn
BbIMYCK ABNSAETCS AONOSTHUTENBbHbLIM.

OueHoYHaa CTOMMOCTb akUM OOMOMHUTENBHOIO BbIMYCKa, BKIKOYEHHbIX B COCTaB
aKTMBOB WS aKTUBOB NaeBoro MHBECTULMOHHOIO ooHAa B pesyrbTaTe KOHBepTauuu B
3TN aKUMM aKkuun, COCTaBISIBLUMX YKa3aHHble akTMBbI, MpU peopraHusaumm B opme
npucoeanHeHns, NPuU3HaeTcs paBHOM OLEHOYHOM CTOMMOCTW akuuMin Bbinycka, Mo
OTHOLLEHMIO K KOTOPOMY TaKOW BbINYCK ABNAETCA AOMNONHUTENbHbIM.

OueHo4YHasa CTOMMOCTb obnurauunm SONOMHUTESNBHOMO BbiMyCKa, BKITHOYEHHbLIX B COCTaB
aKTMBOB WM aKTUBOB NMaeBOro MHBECTULUMOHHOIMO ooHAa B pesynbTaTe pasmeLleHns
nyTeM KOHBepTaLuMuM B HUX KOHBEPTUPYEMbIX OBNMrauun, CocTaBnsABLUMX YKa3aHHble
aKTUBbI, MNPM3HAETCA pPaBHOM OLEHOYHOW CTOMMOCTM oObnuraumii BbiNycka, Mo
OTHOLLEHMIO K KOTOPOMY TaKoM BbINYCK SIBASETCSA LOMONHUTESTbHbIM.

10.0OueHo4YHasa CTOMMOCTb akuum c Gonbliern (MeHbLen) HOMMHAarbHOW CTOUMOCTbLIO,
BKIMOYEHHbBIX B COCTaB aKTMBOB WM aKTMBOB MaeBOro WHBECTUUMOHHOIO hoHaa B
pesynbTate KOHBEpTauuu B HUX aKUWW, COCTaBMSBLUMX YKa3aHHble aKTUBbI,
npu3HaeTcsl paBHOM OLLEHOYHOW CTOMMOCTU KOHBEPTUPOBAHHBIX B HUX aKL M.
OueHo4yHaas CTOMMOCTb aKuMi TOW e KaTeropuu (Tuna) C WHbIMA MpaBaMu,
BKIMOYEHHbBIX B COCTaB aKTMBOB WM aKTMBOB MaeBOro WHBECTUUMOHHOIO hoHaa B
pesynbTate KOHBepTauuu B HUX aKUWW, COCTaBMSBLUMX YKa3aHHble aKTUBbI,
npu3HaeTcsl paBHOM OLLEHOYHOW CTOMMOCTM KOHBEPTUPOBAHHbLIX aKLUA.

OueHoYHasa CTOMMOCTb akUWI, BKIOYEHHbIX B COCTaB aKTMBOB WM aKTUMBOB NaeBOro
WHBECTMUMOHHOIO (poHOA B pesynbTaTe KoHBepTauuum npu ApobreHun akuumm,
COCTaBISABLUNX YyKa3aHHble aKkTVBbl, MPU3HAeTCsd pPaBHOW OLEHOYHOW CTOUMOCTHU
KOHBEPTUPOBAHHbIX akuuK, AeNIEHHOM Ha KO3hULMEHT ApPOBneHns.

OueHoYHasa CTOMMOCTb akLWI, BKIOYEHHbIX B COCTaB aKTMBOB WM aKTUMBOB NaeBOro
WHBECTUMUMOHHOIO (ooHA4A B pes3ynbTaTe KOHBepTauuu MNpu KOHCONUOAUMW aKLun,
COCTaBISABLUNX YyKa3aHHble aKkTVBbl, MPU3HAeTCsd pPaBHOW OLEHOYHOW CTOUMOCTHU
KOHBEPTUPOBAHHbLIX aKUUr, YMHOXEHHON Ha KO3 PULMEHT KOHCONNaaumn.
[MonoxeHna HacToAwero nyHKTa MPUMEHSAIOTCA A0 BO3HWKHOBEHWUSA MpU3HaBaemMoun
KOTUPOBKM aKUWii, B KOTOpble OblNi KOHBEPTUPOBAHbLI aKLMK, COCTaBNSBLUME aKTUBDI
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NI aKkTUBbI NAeBOro MHBECTULIMOHHOIO (poHAaa.

11.OueHo4Hasa CTOMMOCTb akuuim unm obnmraunm HOBOroO BbIMyCKa, BKNHOYEHHbIX B COCTaB
aKTMBOB WIM aKTUBOB NaeBOro MHBECTULUMOHHOIO ooHAa B pesyrbTaTe KOHBepTauuun B
HUX KOHBEPTUPYEMbIX LIEHHbIX Oymar, MpuM3HaeTcs pPaBHOM OLIEHOYHOW CTOMMOCTU
KOHBEPTMPOBAaHHbIX LIeHHbIX Bymar, AeneHHOW Ha KONM4yecTBO akuuin (obnvrauun), B
KOTOpOe KOHBEPTUPOBAHA OfHa KOHBEPTMPYeMasi LleHHasa bymara.
lMonoxeHna HacToAWwero nyHKTa MPUMEHSIOTCA A0 BO3HWKHOBEHWUSA MpU3HaBaemMoun
KOTUPOBKM akumin (obnuraumin), B KOTOpble OblIM KOHBEPTUPOBAHbLI KOHBEPTUPYEMbIE
LUeHHble Bymarun, cocTaBnsiBLUME aKTUBbI MAaeBOro MHBECTULIMOHHOIO OoHAA.

12.0ueHOYHass CTOMMOCTb  aKLUWW, BKMNIOYEHHbIX B COCTaB aKTUBOB MNaeBOro
WHBECTUUMOHHOIO (poHOa B pes3yrbTaTe KOHBepTauuMuM B HUX akuuin, COCTaBMsBLUMX
yKasaHHble aKkTuBbl, NpPU peopraHu3aumm B ¢OpMe CIMsiHUS MNPU3HAEeTCss paBHOW
OLlEHOYHOW CTOMMOCTU KOHBEPTUPOBAHHbLIX LEHHbIX 6Gymar, yMHOXEHHOM Ha
KO9(pPULMEHT KOHBEPTALMN.

12.1. OueHoYHas CTOMMOCTb aKUMi BHOBb CO3[aHHOro B pes3yrbTaTe peopraHu3aumm B
dopme pasgeneHus unu BoldeneHns akuMoHEpPHOro obLwecTBa, BKMOYEHHbIX B COCTaB
aKTMBOB WIMN aKTMBOB MaeBOro MHBECTULMOHHOIO hoHAa B pesyrnbTate KoHBepTauuu
B HUX aKUWN, COCTaBMSABLUMX YKa3aHHblE aKTMBbI, MPU3HAETCA pPaBHOW OLEHOYHON
CTOMMOCTU KOHBEPTUPOBAHHbLIX aKUM, AeNeHHOM Ha Ko3dduumeHT koHBepTaumn. B
cnydae, ecnu B pesynbTaTte pasgeneHnss Unu BblaeneHns cosgaetcsa asa unm bonee
aKUMOHEpPHbIX obulectBa, Ha KO3GMUUMEHT KOHBEpTauMm [OennTcs OLeHOoYHast
CTOMMOCTb KOHBEPTUPOBAHHbLIX aKUWW, YMEHbLUEHHAasi NPOMNOpLMOHanNbHO Aone
nMyLlecTBea peopraHn3oBaHHOIO aKLUMOHEpPHOro obulecTtBa, nepegaHHoro
aKUMOHepHOMY 06LLEecTBY, CO34aHHOMY B pe3yrnbTaTe pasgeneHnsa Unu BblaeneHuns.

12.2. OueHoYHas CTOMMOCTb aKUMii BHOBb CO3[aHHOro B pes3yrnbTaTe peopraHu3aumn B
dopme BblAENEHNS aKUMOHEPHOro OB EeCTBa, BKMOYEHHbBIX B COCTaB akTMBOB WUIK
aKTMBOB MaeBOro MHBECTULMOHHOIO ooHAA B pesynbTaTe UX pacnpeneneHus cpeam
aKLUMOHEPOB pPEOPraHN3OBaAHHOIO aKUMOHEPHOro obuwecTBa, MNpU3HAETCss paBHOM
HYIHO.

12.3. OueHo4yHas CTOMMOCTb O6nuraumMm HOBOFO BbIMyCKa, BKMHOYEHHbIX B COCTaB
aKTMBOB WM aKTMBOB MAeBOro MHBECTULMOHHOIO ooHAa B pesyrbTaTe KoHBepTaumu
B HUX OBnuraumn, CoOCTaBnABLUMX yKa3aHHbIE aKTUBbI, MPU peopraHM3aunm sMuTeHTa
Takmx obnuraumMi npusHaeTcss paBHOM OLEHOYHOM CTOMMOCTU KOHBEPTUMPOBAHHbLIX
obnuraummn.

12.4. OueHoYHass CTOMMOCTb BKMagoOB Y4aCTHUMKOB obuwectBa C  OrpaHUYeHHOW
OTBETCTBEHHOCTbIO, NMAEB YSIEHOB MPOU3BOACTBEHHONO KOoOnepaTuBa, BKIHOYEHHbLIX B
COCTaB aKTMBOB MaeBOro MHBECTUUMOHHOrO boHAa B pesyrnbTate obmMeHa Ha HuX
COCTaBNABLUMX yKa3aHHble aKTUBBbI akyum aKLMOHEPHOro obulecTtBa,
peopraHn3oBaHHOro B dopme npeobpasoBaHuss B 0OLLECTBO C OrpaHMUYeHHOM
OTBETCTBEHHOCTbIO MWW MNPOU3BOACTBEHHLIN KoonepaTtue, MPU3HAETCS paBHOM
OLIEHOYHOM CTOMMOCTM YKa3aHHbIX akuuKn C y4eTOM YyCroBuin obMeHa.

MonoxeHna abG3aueB nepBOro, BTOPOr0O W YETBEPTOro HACTOSLEro MyHKTa
NPUMEHSIIOTCA OO0 BO3HUKHOBEHUS MpPU3HABaeMOM KOTUPOBKM akumin (obnvraumi),
BKINKOYEHHbBIX B COCTaB aKTUBOB WM aKTUBOB MAaeBOro MHBECTULMOHHOIO oOHAa.
MonoxeHne ab3aua TpeTbero HaCTOSALWEro MyHKTa NPUMEHSATCA OO0 BO3HUKHOBEHUS
npu3HaBaeMom KOTUPOBKU akuuMh Unn A0 NPOBEeAEHUS UX OLIEHKN OLUEHLUMKOM UMK
naeBoOro MHBECTULMOHHOIO hoHaa.

13.OueHo4YHasa CTOMMOCTb MMYLLIECTBA, HE yKa3aHHOro B nyHktax 3, 4 - 11, 11.1. - 11.3.
HacTosiwero [NpaBun, onpegenseTcd OUEHLWMKOM NaeBoro MHBECTULMOHHOMO doHaa.
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Mpn npnobpeTeHnn Takoro MMyLLLEeCTBa B COCTaB aKTMBOB MAeBOro MHBECTULMOHHOMO
doHOa ero oueHoYHasi CTOMMOCTb MOXET OonpeaensaTbCad MHbIM  HEe3aBUCUMMbIM
oueHwmkom. OueHoYHas CTOMMOCTb YKa3aHHOro B HaCTOSLLEM MYHKTe UMyLLecTBa, B
TOM YUCIE MNPU ero OTYY>KAEHUN, NPU3HAETCHA PaBHOW UTOrOBOW BENIMMMHE CTOMMOCTM
9TOro MMyLLIECTBA, COAEpXKALLENCA B OTYETE O ero oueHKe, ecrnn ¢ AaTbl COCTaBMNeHns
yKa3aHHOro otyeTta npoLuno He 6onee 6 mecsaueB.

14.B pacyeT CTOMMOCTU aKTUBOB WM aKTUBOB NaeBOro MHBECTULMOHHOIO dooHAaa, ecnm
WMHOE He NpefyCMOTPEHO HacToswmmMu MNpasunamm, NnpuHMMaeTcs Takke aebutopckas
3a0JPKEHHOCTb, BO3HMKLWIAA B pe3ynbTaTe COBEPLUEHUA COENOoK C YKa3aHHbIMU
aKTUBaMM.

[ebutopckas  3ad0/MKEHHOCTb MO  MPOLEHTHOMY  (KYMOHHOMY) goxogy  no
COCTaBIAOLWMM aKTUBbl NAaeBOro MHBECTULMOHHOIO hoHAa AEHEXHbIM CpeacTBaM Ha
cyeTax M BO BKMNagax U LEeHHbIM Bymaram npuHMMaeTcs B pacyeT CTOMMOCTM aKTUBOB
B CYMMeE, WCHUCIEHHON MWCXOAA M3 CTaBKM npoueHTa (KynoHHOro goxoaa),
yCTaHOBIIEHHOM B [oroBope 6aHKOBCKOro cyeta, JoroBope GaHKOBCKOro Bknaga vnm
peLleHnn o Bbinycke (0 4OMOMHUTENbHOM BbIMYyCKe) AMUCCUOHHBIX LLEHHbLIX Bymar.

B cnyyae, ecnu gebutopckas 3ag0smKEeHHOCTb, BO3HMKLLASA B pe3yrbTaTte COBEPLUEHMS
CAENOK C aKkTMBaMm NaeBOro MHBECTULMOHHOIO ooHAa, He noraweHa no ucrevyeHmn 6
MecsaueB C gatbl, Korga oHa AoShkHa ObiTb noraweHa B COOTBETCTBUM C YCIOBUSMMU
CAENOK, CyMMa 3TOW 3a40SDKEHHOCTM YMEHbLUAeTCa Ansa uenen onpeneneHus
CTOMMOCTN 4YUCTbIX akTMBoB Ha 30 NPOLEHTOB Ha AaTy MUCTeYEeHUs ykas3aHHoro 6-
MECSAYHOrO CpOKa, a B [JalfibHEWWEM €EXEOHEBHO YMEHbLIAeTCss Ha BESIMYUHY,
onpeaensemyto ncxogda ns 30 NpoLEeHTOB roA0BbIX.

OueHo4Hasa CTOMMOCTb (PUHAHCOBBLIX MHCTPYMEHTOB MO (PbHYEPCHBIM U OMNUMOHHBLIM
aoroBopaM  (KOHTpakTam) MpuU3HaeTCsl paBHOW CyMMe [OeHeXHbIX CpeacTs,
WHOCTPAHHOW BantoTbl M CTOMMOCTM LEHHbIX Oymar, KoTopble npenoCTaBfeHbl B
pacrnopsiKeHne KIMPUHIoBOro LeHTpa B obecnevyeHne MCnonHeHust 06a3aTenbcTB no
yKa3aHHbIM KOHTpakTaMm. [Npn 3TOM ykasaHHasi OLEeHOYHas CTOMMOCTb YBENNYMBAETCS
Ha BenUYMHY, OnpedensieMyd UCXOAA M3 KOMMYecTBa OMUMOHHBLIX KOHTPAaKTOB, He
npegycMaTpuBaroLmnX ynnaty CTOPOHOW (CTOpOHamu) BapuaLUMOHHOW MapXu, U no
KOTOpbIM NNLO, OEWCTBYIOLEE 3a CYET aKTMBOB MaeBOro WHBECTUUMOHHOIO hoHAa,
ABNAETCA YNPABOMOYEHHbIM JIMLUOM, W TEOPETUYECKOM ULEHbl 3TUX OMUMOHHBLIX
KOHTPAKTOB, U YMEHbLUAeTCs Ha BENUYUHY, OnpeaensseMyrd UCXoOst U3 KosnmyectBa
OMUMOHHBIX KOHTPAKTOB, HEe NpegycMaTpuBaloWMX ynnaty CTOPOHOM (CTOpOHamM)
BapuvaLMOHHOMN MapXu, U NO KOTOPbIM MU0, AENCTBYIOLLIEE 3a CHET aKTMBOB MaeBOro
WHBECTMUMOHHOIO hoHaa, saBnsieTcss 06s13aHHbIM JIMLOM, U TEOPETUYECKON LIEHbI 3TUX
OMUMOHHbIX KOHTPAKTOB.

15.He npuHMMmaloTca B pac4eT CTOMMOCTM aKTMBOB NaeBOro MHBECTULMOHHOIO ooHAa:

15.1. HayMCrneHHbIM  MPOUEHTHbIM  (KYMOHHbIA)  AOXO4 MO  UEHHbIM  Bymaram,
COCTaBNSAKLMM aKTUBbI NAaeBOro NHBECTULMOHHOIO oOHAa, B Crydae ecnun ykasaHHbIn
AOXOA BKMIOYEH B OLIEHOYHYHD CTOMMOCTb TakmX LEHHbIX Oymar, a Takke B cryvyae
onybnukoBaHMss B COOTBETCTBUM C doedepanbHbiMM  3aKOHAMUM U UHbIMMU
HOpMaTMBHbIMUM NMpaBoBbIMK akTamu Poccuickon ®eagepaumm cBeaeHuUn 0 NpocpoYke
NCMOMHEHNA SMUTEHTOM o06si3aTenbCTBa MO BbINMATe yKa3aHHOMo Aoxoda Wnu
CBEAEHUN O NPUMEHEHUN K AMUTEHTY npouenyp 6aHKpoTCTBa;

15.2. ob6bsABMNEHHbIE, HO HE MONYYEHHbIE ANBUAEHAbBI MO aKUMsM, COCTaBNAKOLWMM aKTUBbI
naeBoOro MHBECTULMOHHOIO hoHAa;

15.3. HauyucCrieHHble, HO He MNOJSIyYEHHble A0XO0Abl MO MHBECTULMOHHBLIM MasM 3aKpbITbIX
naeBsblX WHBECTULMOHHbIX doHAoB, COCTaBNAKOLLNM aKTuBbI naesoro
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WHBECTULIMOHHOIO (poHAa;

15.4. HauyucCrneHHble, HO He MONyYeHHble nnaTexu no obssartenbcTBam (BbiNnaTtbl MO
MNOTEYHbIM cepTudmkatam y4vactus), TpeboBaHMss NO KOTOpPbIM  (KOTOpbIE)
COCTaBAT UNOTEYHOE MOKPLITUE, OO0 B NpaBe obLien cobCTBEHHOCTN Ha KOTopoe
yAOCTOBEPSIT UNOTEYHble cepTUdUKaTbl y4acTuUs, COCTaBnsoLmMe akTUBbI NaeBOro
WHBECTULIMOHHOIO (poHAaa.

16.BennunHa 0bs3aTenbCTB N0 pasMeLLEHMIO akumin unn obs3aTensCTB ynpaBnsaioLen
KOMMaHMM MaeBoro WHBECTULUMOHHOMO @oHAa MO Bblgade WMHBECTULMOHHBLIX MNaeB
CYUMTaeTCa paBHOW CyMMe [OEeHEeXHbIX CpedcTB U (MNnn) OLEHOYHOW CTOMMOCTU MHOIO
MMyLLLECTBA, MOCTYNMBLUMX B OMNaTy WHBECTULUMOHHbLIX MaeB 3TOro MNaeBoro
WHBECTULIMOHHOIO (poHAaa.

17.BenunynHa 06a3aTenbCTB ynpaBnsawoLwen KoMmnaHum naesBoro MHBECTULIMOHHOMO hoHaa
Nno BbiNfaTe OEHEXHOW KOMMEeHcauuM npu noraweHnn WHBECTULUMOHHbLIX naeB
cUMTaeTCHa paBHOM CyMMe eHEeXHOW KOMNeHcaLumn, noanexawen soinnaTe.

18.BenuynHa 0b6s3aTtensCTB ynpaBnsaoLwen KOMnaHnuy naeBoro MHBECTULMOHHOIO ooHAaa,
WHBECTMLUMOHHbIE Man KOTOPOro OOMEHMBAKTCA Ha MHBECTULMOHHbIE MNan Opyroro
NnaeBoro WHBECTULMOHHOIO ooHAa, MO nepefayvye AEHEeXHbIX CpeacTB U (Ufiv) MHOro
MMyLLLECTBA B MNaeBOM MHBECTULMOHHbLIA (POHA, HA MHBECTULMOHHbLIE Mau KOTOPOro
ocywiecTBndeTcsas OOMEH, cuYMTaeTcss paBHOW CyMMe nepefaBaeMblX [OEeHEXHbIX
cpeacTB u (Unn) OLLEHOYHOM CTOMMOCTM MHOMO NepeaaBaemMoro MMyLLLECTBaA Ha AaTy ux
nepegayu.

19.BenununHa o64a3aTenbCTB MO BO3MELLEHUIO 3a CYET MMYLLECTBA, COCTaBMANLLErO
NnaeBON WHBECTULMOHHBIA (POHL, COOCTBEHHbIX LEHEXHbIX CPeacTB ynpasnswoLlen
KOMMaHMM 3TOoro ooHAa, UCMonb30BaHHbLIX €0 AN BbiNaTbl AEHEXHON KOMMNEHcaLmm
B CBSA3WN C MoralleHnemM MHBECTULMOHHBLIX MNaeB, CYMTAeTCsl paBHOM CyMMe yKasaHHbIX
AEHEXHbIX CPEeaCTB.

20.BenuynHa o064a3aTtensCTB No NoralleHnto 3a CHEeT MMYLLIECTBA, COCTaBMSOLLIErO NaeBon
WHBECTMUMOHHBIN (OHA, 3aMOB M (MNN) KPEAWUTOB, MONYYEHHbIX YNpPaBnslOLWEN
KoMnaHuen 3aToro poHaa AnsA noraleHus MHBECTULMOHHbLIX MaeB, onpeaensieTcs
ncxogsa U3 CymMMmbl 3alMMOB (KpeguToB) M pa3mMepa MNPOLEHTOB MO TakMM 3ariMam
(kpeguTam).

21.Pe3epB nNpeacTosilMx pacxogoB Ha BbiNnaTy BO3HArpaXkaeHus  yrnpaBnsioLwen

KOMNaHuK, cheunanvsavMpoBaHHOMY Aeno3uTapuio, ayamTopy, OUEHLUMKY  naeBoro
WHBECTMUMOHHOIO poHAa, Nuuy, OCYLLECTBMAKOWEMY BeLEHWE peecTpa BragenbLeB
WHBECTMUMOHHBIX NaeB MaeBOro  WHBECTULMOHHOIO  poHaa, hopmupyeTcs
HapacTalLlnM UTOrOM B TEYEHNE KaneH4apHOro roga B Crieayrowem nopsgke: cymma
pe3epBa eXeOHEBHO YyBerM4YMBaeTCA Ha CyMMYy, paBHYH OOHOW TpUCTa LUECTbAECAT
NATON pacyYETHOW BENWYMHbI BO3HArpaXKaeHuss Ha gaTy onpeneneHust CTOMMOCTU
YMCTbIX aKTUBOB.
Pasvep cdopmupoBaHHOro pesepBa MNPeacTosWMX pacxogoB Ha  Bbinnarty
BO3HarpaXxaeHnsa ynpasnsiowen KOMMNaHuW, crneumnanmaMpoBaHHOMY Aeno3nTapuio,
ayauTopy, OUEHLUMKY MaeBOoro MHBECTULUMOHHOIO dooHAa, Nuuy, OCyLLeCTBAdAoWeEMY
BeJeHne peecTpa BragenbLeB WMHBECTUMUMOHHbLIX MaeB MaeBOro WMHBECTULMOHHOIO
doHOa, YMEeHbLIAETCA Ha CYyMMbl HAQYUCNEHHONO yKa3aHHbIM fiMuamM BO3HarpaxgeHus
3a ycrnyru, okasaHHble B TeYeHne KaneHaapHoro roga.

22.Pe3epB Ons BO3MeELLEHUS NPeACTOSALWMX PacxXonoB, CBA3AHHbLIX C OOBEPUTESIbHbLIM
ynpasneHnem (poHaoM, He hopMUpyeTca.

23.He ncnonb3oBaHHbLIN B TEYEHUE KaneHaapHOro roga peseps, YKasaHHbIM B nyHKTe 20
HacTosiwmx [MpaBun, NOANEXUT BOCCTAHOBIIEHWIO B MOCNEAHWN KaneHOapHbIn OeHb
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roga, a ykasaHHOe BOCCTAHOBMEHME OTpaxaeTcsa Mnpu nepBoM ornpeaeneHum
CTOMMOCTW 4YMUCTbIX akTMBOB B KaneHgapHOM rogy, crneylouwemM 3a KaneHOapHbIM
rogom, B KOTOPOM pe3epB ChopMUPOBaH.

24.BenunynHa o06s3aTenbCTB, NognexalimMx WCMOMHEHUIO 3a CYeT aKTUMBOB MaeBoro
WHBECTUUMOHHOIO (PoHOAa, He MNpPedyCMOTPEHHbIX B MyHKTax 26 - 32 HacTosuwero
MpaBun, B ToM uucne ob6s3aTenbCTB MO BbiNfaTe BO3HarpaXxaeHus yrnpasrsioLlen
KOMNaHuu, chneynanusvMpoBaHHOMY Aeno3nTapuio, ayauTopy, OLEHLUMKY  MaeBoro
WHBECTULMOHHOIrO oHAa, NuLy, OCYLLECTBSIOWEMY BeJeHue peecTpa Bnagenbues
WHBECTULMOHHBIX MaeB MNaeBOro MHBECTULMOHHOIO oHaa, 06s3aTenbcTtB nNo
BO3MELLEHUIO PacxodoB YNpasBnsloLlWen KOMMNaHUW, CBA3aAHHbIX C AOBEPUTENbHbIM
yrnpaBfieHWeM MWHTepBasnbHbIM WX 3aKPbITbiIM MaeBbIM WHBECTULMOHHLIM (DOHOOM,
ynnate CyMM CKUWAOK C pac4eTHOM CTOMMOCTU MHBECTULMOHHOIO nas (HagbaBoK K
pacyeTHOM CTOMMOCTU MHBECTUUMOHHOIO rnasi) yrnpasnslowen KoMnaHumM naeBoro
WHBECTMUMOHHOIO doHaa u (Mnn) areHTam Mo Bblgaye, noraweHuto u obmeHy
WHBECTULUMOHHBIX MaeB, CYATAETCA paBHOW CyMMe KpeAUTOPCKOW 3aJ0fMKEeHHOCTU Ha
Aaty onpegeneHns CTOUMOCTU YUCTbIX aKTUBOB.

25.CpeaHerogoBasl CTOMMOCTb  YUCTbIX aKTMBOB MaeBOro MHBECTUUMOHHOro oHaa
paccYnTbIBaEeTCs Kak OTHOLEHWEe CyMMbl CTOMMOCTU YWUCTbIX aKkTUMBOB (poHOa Ha
KaXabl AeHb KanengapHoro roga K Yvicrny gHen B KaneHaapHoM roay.
B pacdetr cpeaHerogoBonM CTOMMOCTM YUCTbIX aKTMBOB MPUHMMAETCH 3HayYeHue
CTOMMOCTWN YUCTbIX aKTMBOB Ha COOTBETCTBYIOLUMA AEHb KaneH4apHoro roga, a ecnu
Ha 3TOT JeHb CTOMMOCTb YUCTbIX aKTUBOB He onpefensnach, - Ha NocneaHnn eHb ee
onpeaeneHus, NpeawecTBYOWMIA TaKOMY OHIO.

26.BblpaxeHHble B MHOCTPAHHOW BasnikTe akTuBbl MAaeBOro MHBECTULUMOHHOIO hoHAaa, a
Takke o00s3aTenbCTBa, MNOANexalMe WCMOMHEHUIO 3a CYeT YKasaHHbIX aKTMBOB,
NPVHMMAOTCS B pacyeT CTOMMOCTU YUCTbIX akTUBOB B pybrisix no Kypcy LleHTpanbHoro
6aHka Poccuickon Pegepaumm Ha MOMEHT onpeaeneHnsa CTOMMOCTM YUCTbIX aKTUBOB.

27.CTONMOCTb YUCTbIX aKTUBOB MHBECTULIMOHHOIO (hoHAa onpeaenseTcs:

27.1. Kkaxgbii pabo4ymin OeHb.

27.2. B cny4ae npuoCTaHOBIEHUS Bbl4ayun, noraweHns n obmeHa NHBECTULNOHHbIX
naeB - Ha AaTy BO30OHOBMEHNSA NX Bblgayu, noraweHnsi, ooMeHa;

27.3. B cny4yae npekpalleHns WMHBECTULMOHHOro doHaa - Ha AaTy BO3HUKHOBEHMUS
OCHOBaHWSA ero npekpaLleHuns.

28.CTONMMOCTb YMCTbIX aKTUBOB MHBECTULIMOHHOIO (PoHAQ, a TakkKe pacyeTHas BenuivHa
WHBECTMLMOHHOIO nas MHBECTULMOHHOIO (pboHaa onpeaensatTcs 40 2-X 3HAKOB nocne
3anaTon No CocToAHMK Ha 20 4acoB MOCKOBCKOro BpemeHwu. [lpu onpegeneHum
CTOMMOCTWN YMUCTbIX aKTUBOB Y4YMTbLIBAOTCA WM3MEHEHUS B aKTMBaxX WMHBECTULIMOHHOIO
doHOa un obasatenbcTBax, NoANeXalmnx UCNOSIHEHUIO 3a CYET yKasaHHbIX aKTMBOB,
npousoweguine B nNepuos Mexay npealecTByWUM N TEKyWUM MOMEHTaMu
onpegerieHMsi CTOMMOCTUM  4YUCTbIX akTuBoB. [lpyM Bblgade oOAHOMY BragernbLy
WHBECTULMOHHBIX Naes, COCTaBMAOLWMX APOOHOE YNCHO, KONMYECTBO UHBECTULIMOHHbIX
naeB onpegenseTca C TOYHOCTbIO OO0 NATU 3HAKOB nocne 3andton. PacuyeTHas
CTOMMOCTb MHBECTULMOHHOIO Nas WMHBECTULMOHHOIO (poHOa onpegensietca nytem
AerieHns CTOMMOCTUM YUCTbIX aKTUBOB (POHAA Ha KONMMYECTBO UHBECTULMOHHBLIX Naes no
AaHHbIM peecTpa BnagenbueB MHBECTULMOHHBIX NaeB WHBECTUMUMOHHOIMO hoHOa Ha
MOMEHT onpeaeneHns pac4eTHOM CTOMMOCTMU.
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