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lNpasuna onpedeneHuss cmoumMocmu akmueos U 8esluduHbl 0bsizamernbcme,
rnodnexawjux UCMOSIHEHUO 3a cyem akmugos OMmKpbIMO20 Maeeo2o UH8ECMUUUOHHO20
¢oHOa akyuli «Anbgpa-Kanuman Hegpmeeas», Haxodsujeeocsi nod ynpasneHuem OO0
YK «Anbcpa-Kannuman» (panee — [lpaBuna) ycTaHOBMEHbI B COOTBETCTBUM C
TpeboBaHnaMKn «llonoxeHns o nopsake M cpokax onpeneneHusi CTOMMOCTU YUCTbIX
aKTMBOB aKLMOHEPHbIX MHBECTULUMOHHBLIX (POHOO0B, CTOMMOCTU YMCTbIX aKTUBOB MaeBbIX
MHBECTULUMOHHBLIX (POHOOB, pPacYeTHOW CTOMMOCTU WHBECTULMOHHBIX MaeB MNaeBblX
MHBECTULUMOHHbLIX (POHAOB, a TakKkKe CTOMMOCTM UYMCTbIX aKTUBOB aKLUMOHEPHbIX
WHBECTULMOHHBLIX (POHOOB B pacyeTe Ha oaHy akumo» (ganee — [lonoxenue) (yTB.
[Mpukaszom depepanbHOM cnyxbbl No ¢mHaHcoBbIM pbiHkam OT 15 moHa 2005 . N 05-
21/n3-H, B peq. lMNMpukaszos PCOP PP ot 15.12.2005 N 05-83/n3-H, ot 16.07.2009 N 09-
27/n3-H, oT 10.11.2009 N 09-45/n3-H).

1. CTOUMOCTb YUCTbIX aKkTMBOB OTKPLITOro nMaeBoro MHBECTULIMOHHOro doHaa
akumn «Anbda-Kanutan Hedpreras» (nanee - MHBECTUUMOHHBIN POHA) onpenenseTcs
KaKk pasHuua Mexgy CTOMMOCTbIO aKTMBOB W BeNUYMHOM 064A3aTenbCcTB, noanexalumx
MCMOMTHEHNIO 3@ CYET YKa3aHHbIX aKTMBOB, HA MOMEHT onpeaeneHns CTOUMOCTU YUCTbIX
aKTMBOB.

2. CToMMOCTb aKTMBOB WHBECTULUMOHHOIO (poHOa onpegenserca Kak cymma
AEHEeXHbIX cpeacTB Ha cyeTax U BO BKNagax U OLEHOYHOW CTOMMOCTN MHOMO MMYLLIECTBA,
COCTaBISAKOLLEro akTUBbl MHBECTULMOHHOIO ooHAaa.

Mpun coctaBneHnn CnpaBkn O CTOUMOCTU YUCTbIX aKTUBOB MHBECTULIMOHHOIO (hoHaa
AEeHexXHble cpefcTBa Ha OaHKOBCKMX cyeTax, a TaKKe [OeHeXHble cpeactsa B MyTu
oTpaxatoTca B CnpaBke O CTOMMOCTU YUCTbIX aKTUBOB MHBECTULMOHHOIO (poHAa Kak
AEeHeXHble cpeacTBa.

3. OueHoyHast CTOMMOCTb UeHHbIX ©Oymar, BXOAsWwux B COCTaB akTUBOB
WHBECTULIMOHHOIO (poHAa, onpeaenseTcs B cneayowemM nopsake.

3.1 OueHo4yHast CTOMMOCTb LEHHbIX Oymar, OOMYyWEHHbIX K Topram pPOCCUNCKUM
OpraHM3aTopoM TOProOBfiM Ha pPbIHKE LEHHbIX Oymar, 3a WCKMYeHnem obnuraymi
BHELLUHMX 06nMraumoHHbIX 3amMmoB Poccuickon denepaumm, NpusHaeTcs paBHOWM KX
Npu3HaBaemMon KOTMPOBKE, OnpefesieHHOM 3TMM OpraHM3aTopoM TOProBfWM Ha pPblHKE
LleHHbIX Bymar.

OueHo4yHas CTOMMOCTb YKasaHHbIX LeHHbIX ©Oymar onpegensieTca C  y4yeTom
HWXecneayLlero:

- Npyn onpegenieHnn OLeHOYHON CTOMMOCTM akUMM POCCUMNCKMX aKLUMOHEPHbIX OOLEeCTB,

obnuraunm POCCUUCKUX OpraHusauui UCnonb3yeTcs npu3HaBaemasa KOTMPOBKa,

onpegensemMasi POCCUMCKAMM oOpraHuM3atopamMu TOProBnNu B CleayrLwem nopsake:

CHayana ucnomnb3yetcsa npu3HaBaemMasi KOTUpOBKa 3aKpbITOro akuMOHEepHOoro

obwecTtBa «PoHpoBas O6upxka MMBB» (BAO «®Pb MMBbB»), B crnydae oTcyTcTBUSA

npusHaBaemon kotmpoBkn Ha 3A0 «db MMBBE» ncnosnb3yeTcs npusHaBaemas

KOTUpPOBKA nNpu3HaBaemas KoTupoBka OTKpbITOro akuuMoHepHoro obuwecTBa

«®oHpoBas 6upxa PTC» (OAO «®b PTC»).

- Npu onpegeneHuM OUEHOYHOM CTOMMOCTU FOCyAAapCTBEHHbIX LeHHbIX 6ymar (P® wm
cy6bektoB P®), mMyHMuMnanbHbIX LEHHbIX Oymar ucnonb3yetca npu3HaBaemas
koTupoBka, paccuntaHHas 3AO «®Pb MMBBE» nn1 3akpbITOro akUMoOHepHOro o6wecrea
«MockoBckas mexb6aHKkoBcKass BantoTHas 6upxa» (3AO «MMBbB»).

3.2. B cnyyae ecnn npusHaBaemas KOTMPOBKA yKa3aHHbIX LIEHHbIX Bymar He MOXeT
ObITb OonpeaeneHa B nopsiake, yCTaHOBNEHHOM HacTosAwmMn MNpaBunamm (LeHHble Bymaru
HEe MMEIT NpU3HaBaeMon KOTUPOBKM), B TOM YUCIe, eCnn Ha faTy pacdeTa CTOMMOCTU
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aKTUBOB POCCUNCKMM OpraHM3aTopoM TOProBfn Ha PbIHKE LEHHbIX Bymar He NpoBOAUNUCH
TOprM, a TakkKe, ecnu UeHHble Bymarn, npuobpeTeHHble Ha Toprax y POCCUNCKOro
opraHm3artopa TOProBMnN Ha PbIHKE LEHHbIX Bymar, NCKMOYEHbl U3 CNUCKA LIEHHbIX Bymar,
AONYLEHHbIX K TOpram, OLeHOYHas CTOMMOCTb YKa3aHHbIX LeHHbIX Bymar onpegensieTcs B
cnefyoLwemM nopsiake:

3.2.1 oueHo4YHass CTOMMOCTb MWHBECTULMOHHOIO nasi MnaeBoro MHBECTULIMOHHOIO
doHOa Npu3HaeTCss paBHOW MX pacHeTHOM CTOMMOCTWU Ha AaTy onpefeneHns CTOMMOCTU
aKTMBOB, a €Cnu Ha 3Ty pfaty pacyeTHad CTOMMOCTb MWHBECTULMOHHOIO nas He
onpegenanaco, - Ha NOCMEeAHIo AaTy ee pacyeTa, NpeawecTBYOLWYO aaTe onpeaeneHns
CTOMMOCTM aKTUBOB,

3.2.2 oueHo4YHas CTOMMOCTb Obnuraumn, No KOTOpbIM UCNOSTHEHbI 06s13aTeNnbLCTBA MO
BbINfiate CyMMbl OCHOBHOrO [ofra, Npu3HaeTCsl paBHOW HYM C AaTbl NOCTYNSeHUs B
COCTaB aKTMBOB aKLUMOHEPHOro WHBECTUUMOHHOrO oHA4a WM akTMBOB MAeBOro
NHBECTULIMOHHOIO (hOHOa AEHEXHbIX CPeACTB UM MHOMO MMYLLECTBEHHOIO 9KBUBAarieHTa B
CYET noraweHust ykasaHHbIX obnurauuni;

3.2.3 B cryvyae HeucnofiHeHus NpeaycMOTPEHHOro obnuraunen obsizatenscrea no
BbinsiaTe CyMMbl OCHOBHOMO 4Ofra OLEHOYHas CTOMMOCTb Takmx obnurauyun no nctedeHnm
7 OHen c gaTbl OKOHYaHUS CpOKa UCMOMHEeHUs yKa3aHHOro obsizatenbCcTBa onpenensieTcs
no cpopmyne:

S = max[0; ((0,7 - (i- 7) x 0,03) x S)],
0
roe:
S - oueHOYHasa CTOMMOCTb Obnuraum Ha gaty onpegeneHns CTOMMOCTU aKTUBOB
aKLMOHEPHOro MHBECTULIMOHHOIO (boHAa MM NaeBOro MHBECTULIMOHHOIO (PoHAa;
S - oueHo4YHass CTOMMOCTb YyKasaHHblIX Obnuraumn Ha gaty

0
NCTEeYEHMA NPEeayCMOTPEHHOrO MMM CpPoKa UCMONHEHNS 06s3aTenbLCTB Mo
BbInnaTte CyMMbl OCHOBHOMO 4OMra;

I - KONMUYeCTBO MOSHbIX KaneHO4apHbIX OHEW, Npoleawnx ¢ AaTbl OKOHYaHUSA
Cpoka ucnonHeHnss obs3aTenbCTB MO BbiNSaTe€ CyMMbl OCHOBHOMO [oOrra,
NpeayCMOTPEHHOW yKa3aHHbIMU obnuraumsamu;

3.2.4 oueHOYHasi CTOMMOCTb WMHbIX LIEHHbIX Bymar NpM3HaeTcs paBHOW MX MOCNEAHEN
npu3HaBaemMon KOTUPOBKE, a €CnM C MOMEHTa MuX nNpuobpeTeHnss OHU He uMenn
NpU3HaABaeEMON KOTMPOBKU, - LIEHE NPUoOBpeTeHns 3TUX LEeHHbIX Bymar, paccyMTaHHOM No
MeTody OUEHKM Mo cpeaHen cTtoMmocTn (6e3 yyeTa pacxofoB, CBSA3AHHLIX C  UX
npuobpeTeHnem), T.e. NyTEM AENEeHUS CTOMMOCTM NpMoBpeTeHust LeHHbIX Bymar Ha ux
KONMMYECTBO, CKMadblBalOLLUMXCSl, COOTBETCTBEHHO, M3 CTOMMOCTM npuobpeTeHna u
KONMMYecTBa UEHHbIX Oymar no ux OCTaTKy Ha npeablaylwmini MOMEHT onpeaeneHus
CTOMMOCTU YUCTbIX aKTMBOB WM MO LEHHbIM Bymaram, NOCTYNMBLUMM B Mepuog Mexay
NPeALWEeCTBYOLLMM U TEKYLLIMM MOMEHTaMM onpeneneHns CTOMMOCTM YACTbIX akTUBOB.

3.2.5 B cny4yae onybnukoBaHWa B COOTBETCTBUM C 3aKkoHoLaTenbCTBOM Poccumnckon
degepaunm cBegeHMA O MNPU3HaHMM SMUTEHTa obnuraumi OGaHKPOTOM OLEHOYHas
CTOMMOCTb Obnurauuim Takoro aMMUTEHTa C AaTbl OnNybriMKOBaHUS yKa3aHHbIX CBeAEHWUN
NPU3HaeTCs paBHOM HyIHO.

4. lpaBuna BblbOpa WMHOCTPaHHbIX (POHOOBLIX OMPX, NO pe3ynbTatam TOPros Yy
KOTOPbIX ONpeaensaTcs LUeHbl 3aKpbITUSs, UCNOSb3yeMble A5l OLLEHKM LEHHbIX Bymar

4.1. OueHo4yHas CTOMMOCTb OONUraumMim BHELWHUX OBNUrauuoHHbLIX 3aMMOB
Poccuiickon ®epepaumm, UeHHbIX Oymar MHOCTpaHHbIX rocyaapcTB (3a WCKNIOYEHUEM
rocyaapcTBeHHbIX LeHHbIX 6Bymar Poccunckon degepauum n LeHHbIX Bymar MHOCTPaHHbIX
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rocygapcrs, ycrnoBus amuccum M obpalleHus KOTOpbIX He npegycmaTtpusaroT
BO3MOXHOCTU MX OOpalleHnss Ha BTOPUYHOM PbIHKE), LEHHbIX BGymar mexgyHapOoAHbIX
(OMHAHCOBbLIX OpraHM3auun TMpU3HaAeTCAa pPaBHOM CpefHEN LeHe 3akpbiTUS pblHKa
(Bloomberg generic Mid/last), packpbiBaemon MHpOPMaUMOHHOW cuctemon "bnymbepr"
(Bloomberg). lMpn oTcyTCcTBMM Ha gaTy onpeaeneHusl OLEeHOYHOW CTOMMOCTM YKa3aHHbIX
LEeHHbIX Bymar MHgopmauum O cpefHen LeHe 3aKpbiTUS pblHKa OLEHOYHasi CTOMMOCTb
YKa3aHHbIX LEHHbIX Oymar npu3HaeTcs paBHOM NOcCnegHen cpefHen LeHe 3akpbiTvs
pblHKa, @ eCnn C MOMeHTa NpnobpeTeHnst LeHHbIX Bymar cpeaHsisi ueHa 3akpbiTUs pbiHKa
He paccuuTbiBanach, - LeHe npnobpeTeHns ykasaHHbIX LeHHbIX Bymar, paccyMTaHHON no
MeToA4y OUEeHKM no cpegHen ctommocTn (6e3 ydeTa pacxogoB, CBSA3a@HHbIX C  UX
npuobpeTteHnem).

4.2. OueHoOYHass CTOMMOCTb aKUMMA WHOCTPAHHbLIX aKUMOHEPHbIX OOLWEeCTB U
obnuraumMi MHOCTPAHHbIX KOMMEPYECKMX OpraHu3auuin, WMHOCTPaHHbIX Oeno3nTapHbIX
pacnucok, npoweawmnx npoueaypy fMCTUHra Ha MHOCTpaHHoM doHaoBoW Oupxke (3a
NCKNIOYEHMEM eBpoobnuraumin), Npu3HaeTCs PaBHOW LEeHe 3aKpbITUS pblHKA YKa3aHHbIX
LUeHHbIX Bymar no vtoram nocrnegHero TOProBoro AHS Ha ykaszaHHOW hoHOoBOW Bupxe
nepea AaTon onpedeneHnsa MX OLEHOYHOMW CTOMMOCTM, a B Crlyyae, ecnv yKa3aHHble
LUeHHble Oymarn npownu npouenypy IfUCTUHra Ha OBYX WK Ooree WHOCTPaHHbIX
doHOOBLIX Bupkax, - N0 UToram NOCreAHEro TOProBoro AHs Ha MHOCTpPaHHOW (hoHOO0BOW
Oupxe, Ha KoTopon ObiN 6onbWNn 06BLEM TOProB MO AaHHOW LieHHOW Bymare.

OueHo4YHasas CTOMMOCTb YKa3aHHbIX LUEHHbIX Oymar onpegensieTca ¢ yy4yeTom
HWXecrneayLlero:

1) AmepukaHckas ooHgoBas bupxa (American Stock Exchange);

2) lNoHkoHrckasn dongosas 6upxka (Hong Kong Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) 3akpbITOe akunoHepHoe obLiecTtso "®oHaoBas 6upxxa MMBB";

5) Upnangckasa poHgoas 6upxa (lrish Stock Exchange);

6) WcnaHckasa poHgoBas 6upxa (BME Spanish Exchanges);

7) UtanbsaHckasa pongoBas 6upxka (Borsa ltaliana);

8) Kopewnckas bupxa (Korea Exchange);

9) JlongoHckaa poHgoBas 6upxka (London Stock Exchange);

10) IltokcembByprckas poHaosasi Gupxa (Luxembourg Stock Exchange);

11) Hacgak (Nasdaq);

12) Hemeukas coHgoBas 6upxa (Deutsche Borse);

13) Hbto-Mopkekas dorposas 6upka (New York Stock Exchange);

14) OTKpbITOE akunoHepHoe obuiecTBo "®oHOoBasa Gupxa "Poccuiickaa Toprosas
Cuctema";

15) Tokunnckas gpoHgosas dupxa (Tokyo Stock Exchange Group);

16) ®oHgoBas Gupxka TopoHTo (Toronto Stock Exchange, TSX Group);

17) ®oHpoBasa bupxa Lsenuapun (Swiss Exchange);

18) Wanxanckasn dongosasi bupxa (Shanghai Stock Exchange).

Mpn onpegeneHnn OLEHOYHOM CTOMMOCTM aKUMA WHOCTPAHHbLIX aKLMOHEPHbIX
obuwects M ob6nMraumMm WHOCTPAHHBIX KOMMEPYECKMX OpraHusauuin, WHOCTPaHHbIX
AEen03MTapHbIX PacnMcoK, nNpoweawmnx npoueaypy NMCTUHra Ha MHOCTPaAHHOW POHOO0BOM
OMpxe MCNonb3yTCA AaHHbIe, pacKkpbiBaemble MHOPMaUMOHHOW cuctemon "Brnymbepr”
(Bloomberg).



TpeboBaHMs HaCTOSALWEro MNyHKTA HE pPacnpoCTPaHATCS Ha UeHHble Oymaru,
KOTOpbl€ B COOTBETCTBMMU C NMINYHLIM 3aKOHOM MHOCTPAHHOIrO 3MUTEHTA He NpeAHa3HaYeHb!
Ans nyénuyHoro obpaleHus.

4.3. OueHoyHass CTOMMOCTb [OCYAApPCTBEHHbIX LUEHHbIX 6ymar Poccuinckon
degepauunm 1 LEHHbIX BymMar MHOCTPaHHbLIX FOCYyAapcTB, YCrOBUS AMUCCUMN U obpalleHus
KOTOPbIX He npegycMaTpuBatoT BO3MOXHOCTM MX obpalieHuMss Ha BTOPUYHOM pPbiHKE,
NPU3HAEeTCsl pPaBHOM LEHE MX NpUOBPETEHUs, pacCYMTaHHOM MO METOAY OLEHKU Mo
cpegHen ctommocTn (6e3 yyeTa pacxoaoB, CBA3AHHbLIX C UX NpUOBpeTeHneEM).

B cnyyae ecnu poxogoMm no rocygapCTBEHHbIM LEHHbIM Oymaram Poccumnckon
depgepaumm MM UeHHbIM BGymMaramM WMHOCTPaHHbIX FOCYy4apcTB, YCNOBUSA 3MUCCUM U
obpalleHns KOTopbIX HE NMpegycMaTpuBatoT BO3MOXHOCTM MX obpalleHus Ha BTOPUYHOM
pbliHKE, SIBNSETCA AMCKOHT, TO €CTb pasHuua MeXay HOMUHaNbHOW CTOMMOCTLIO LIEHHOW
Oymaru n ueHon ee npnobpeTteHuns (6e3 yyeta pacxogoB Ha NpuobpeTeHne), Nnn ANCKOHT
M NPOLIEHT (KYMOH), OLeHOYHas CTOMMOCTb TakMX LIeHHbIX Bymar onpegensieTca ucxoasa us
YCIOBUIA UX AMUCCUN, COAEPXKALLUMXCSA B PELLEHUN O BbIMyCKe (OOMNOMHUTENBHOM BbIMYCKE)
LEeHHbIX Bymar, n noanexuT nepepacyeTy Ha [aTy onpeaernieHMsi CTOMMOCTU YUCTbIX
aKTMBOB C Yy4YeTOM pPaBHOMEPHOrO OTHECEHUS AOMCKOHTHOrO A0xXo4a Ha OLEHOYHYH
CTOMMOCTb TakmX LeHHbIXx Oymar. [1o MOMeHTa nepBOro nepepacyeta Takme LEHHble
Oymarn oueHMBalOTCA MO CTOMMOCTM WuX npuobpeTeHns (6e3 ydeta pacxogoB Ha
npnobpeTeHune).

5. B kauyecTBe CTaBKM AMCKOHTMPOBAHMS OCTaBLUMXCA MnaTexen Mo AEHEXHbIM
TpeboBaHMAM, COCTaBNAOLLNM aKTUBbI NAEBOr0 MHBECTULMOHHOIO PoHAa, MCMNOoSb3yeTcs
CTaBKa, KOTopasd COCTaBfnsdeT He MeHee [BYX TpeTen CTaBkM pedurHaHCMpOBaHMUSA
LleHTpanbHoro 6aHka Poccuickon denepauum.

6. OueHo4yHass CTOMMOCTb MHBECTULMOHHLIX NaeB NaeBbiX NHBECTULIMOHHbLIX POHOOB,
He AONYyLEHHbIX K TOpram pPOCCUWCKUM OpraHm3aTopoM TOProBfM Ha pPblHKE LEHHbIX
Oymar, Nnpu3HaeTCca paBHOM MX pacyeTHOW CTOMMOCTU Ha [aTy onpeaeneHns oLeHOYHOM
CTOMMOCTW, @ €Cnu Ha 3Ty faTty pacydeTHasi CTOMMOCTb MHBECTULMOHHBLIX MaeB He
onpegensanacb, - Ha MOCMEedHIO [aTy ee onpefeneHus, npealwecTBywy aarte
onpeaeneHuns oLeHOYHOM CTOMMOCTU YKa3aHHbIX NHBECTULIMOHHBIX NaeB.

7. [lopsigok onpeaeneHusl OLEHOYHOM CTOMMOCTM [OEHEXHbIX TpeboBaHuMi Mo
obsizaTtenbCTBaM U3 KPeAWUTHbIX [OOrOBOPOB MMM [OrOBOPOB 3arMma B  Ccrydae
BO3HMKHOBEHMSA Takux TpeboBaHMI OCYyLLLECTBNSAETCA C y4eToM TpeboBaHui [MonoxeHus.

8. OueHoYHas CTOMMOCTb akuun OOMNOSTHUTENBHONO BbIMYCKa, BKMAKOYEHHbLIX B COCTaB
WHBECTULMOHHOIO hoHAa B pe3ynbTaTe pasMeLLeHnss 3TUX akuMi NyTeMm pacnpegenenuns
Cpean akuMoHEepOoB UMM MNyTEM KOHBEPTAUMM B HUX KOHBEPTUPYEMbLIX LIEHHbIX ©Gymar
NPM3HaeTCsl paBHON OLLIEHOYHOW CTOMMOCTM aKUMW BbiMycKa, MO OTHOLUEHUIO K KOTOPOMY
TakoWn BbINYCK SABASIETCA OOMOSHNTENbHbIM.

OueHoYHass CTOMMOCTb akUWMin OOMOSTHUTENbHOrO BbINYCKa, BKMHOYEHHbLIX B COCTaB
aKTMBOB WHBECTUMLUMOHHOIO poHOa B pesynbTaTe KOHBEpPTAUUM B 3TU akuuu akuuin,
COCTaBMSIBLUMX YKa3aHHble aKTUBbl, MpWM peopraHu3aumm B ¢OpMe MNpUCOeANHEHMS,
Npu3HaeTCcs paBHOM OLEHOYHOW CTOMMOCTU aKLM BblMycKa, MO OTHOLUEHUID K KOTOPOMY
TaKoW BbINYCK ABNAETCA AONONMHUTENbHbLIM.

OueHo4yHasas CTOMMOCTb Obnuraumin OOMONHUTENBHOIO BbIMYCKa, BKIHOYEHHbIX B
COCTaB aKTMBOB WHBECTMUMOHHOrO poHaa B pesynbrare pasMelleHna nyTem
KOHBEPTALMN B HUX KOHBEPTUPYEMbIX OONMraumin, COCTaBMSABLUMX YKa3aHHbIE aKTUBbI,
NPpM3HaeTCsi paBHOM OLIEHOYHOW CTOMMOCTM ObOnuraumin BbiMycka, MO OTHOLUEHUIO K
KOTOPOMY TaKOW BbIMYyCK ABNAETCA OOMNOMHUTENbHBIM.

9. OueHoYHasa CTOMMOCTb akuMi ¢ 6onbluen (MeHbLlen) HOMUHANbHON CTOMMOCTLIO,
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BKIMIOYEHHbIX B COCTaB aKTMBOB MHBECTULMOHHOrO ooHAa B pe3ynbTaTe KOHBepTauuun B
HAX aKUMWA, COCTaBMSIBLUMX YKa3aHHble akTuBbl, MNPU3HAETCS pPaBHOW OLIEHOYHOM
CTOMMOCTM KOHBEPTMPOBAHHBIX B HUX aKLMN.

OueHo4yHas CTOMMOCTb akuun TOM Xe Kateropym (TMna) C WHbIMKM MpaBaMu,
BKIMIOYEHHbIX B COCTaB aKTMBOB MHBECTULMOHHOrO ooHAa B pe3ynbTaTe KOHBepTauuun B
HAUX aKUMW, COCTaBMSBLUMX YKa3aHHble akTuBbl, MNPU3HAETCS pPaBHOW OLIEHOYHOM
CTOMMOCTU KOHBEPTUPOBAHHBLIX aKLUN.

OueHo4yHass CTOMMOCTb aKLWA, BKIMHOYEHHbIX B COCTaB aKTMBOB WMHBECTULIMOHHOIO
doHOa B pesynbraTte KOHBepTauum npyv ApobrieHUM akumin, COCTaBNSABLUMX YKa3aHHble
aKTUBbI, NPU3HAETCsl PaBHOM OLEHOYHOW CTOMMOCTU KOHBEPTUPOBAHHbIX aKUM, OeneHHON
Ha K03 PULMEHT ApobneHus.

OueHo4yHas CTOMMOCTb akKLUWWA, BKIMHOYEHHbIX B COCTaB aKTMBOB WMHBECTULIMOHHOIO
doHOa B pe3ynbTaTte KOHBEPTALUMU MPU KOHCONMAAUMN aKUMn, COCTaBNSABLLMX YKa3aHHble
aKTUBbl, MPU3HAETCA PaBHOM OLEHOYHOW CTOMMOCTU KOHBEPTMPOBAHHbLIX aKUWi,
YMHOXEHHOWN Ha KO3 PULMEHT KOHCONMaaLmu.

[MonoxeHnst HacTosILWEro NyHKTa MPUMEHSIIOTCA A0 BO3HWKHOBEHWSA MNpU3HaBaeMomn
KOTUPOBKM aKUuuMi, B KOTOpble ObiNM KOHBEPTUPOBAHbI aKLUK, COCTaBMSBLUME aKTUBBI
WHBECTULIMOHHOIO (poHAa.

10. OueHoYHass CTOMMOCTb akumM MM obnuraumii HOBOrO BbIMyCKa, BKIOYEHHbIX B
COCTaB aKTMBOB WHBECTULUMOHHOMO oHOAa B pes3ynbTaTe KOHBepTauum B HUX
KOHBEPTUPYEMbIX LUEHHbIX Oymar, npu3HaeTca paBHOM  OLEHOYHOW CTOMMOCTM
KOHBEPTMPOBAHHbIX LEHHbIX Oymar, AeneHHOM Ha KONu4ecTBo akuun (obnwurauun), B
KOTOpOe KOHBEPTUpOBaHa OAHa KOHBEPTMPYeMas LeHHasa bymara.

[MonoxeHnst HacTosILLEro MNyHKTa MPUMEHSIIOTCA A0 BO3HUKHOBEHWUSA MNpU3HaBaeMOM
KOTMPOBKM akumi (obnuraumn), B KoTOpble OblnNn KOHBEPTUPOBAHbI KOHBEPTUPYEMbIE
LileHHble Bymaru, CoCcTaBnsiBLUME aKTUBbl UHBECTULIMOHHOIO hoHAa.

11. OueHoYHas CTOMMOCTb aKUM, BKITHOYEHHbIX B COCTAB akTMBOB MHBECTULMOHHOIO
doHAa B pesynbTaTe KOHBEPTALMM B HUX aKUMIN, COCTaBMABLUNX yKa3aHHbIE aKTMBbI, Npu
peopraHnsaumm B OpMe CAUSHUA NPU3HAETCA pPaBHOW OLIEHOYHOW CTOMMOCTM
KOHBEPTMPOBAHHbIX LEHHbLIX ByMar, YMHOXEHHON Ha KO3IPULMEHT KOHBEPTALMN.

OueHo4YHasas CTOMMOCTb aKkLMi BHOBb CO3[aHHOrO B pesynbTaTe peopraHv3auuu B
dopMe pasgeneHus UM BblAENEeHUa akuMOHEPHOro obuiecTBa, BKMHOYEHHbIX B COCTaB
aKTMBOB WHBECTMUMOHHOIMO (poHaa B pesynbTarte KOHBEpTauMM B HUX  aKLUMWH,
COCTaBNSABLUMX YKa3aHHble aKTMBbl, MPU3HAETCs pPaBHOMW OLEHOYHOW CTOMMOCTM
KOHBEPTMPOBAHHbIX akUWW, AeNeHHON Ha KO3IdhdULMEHT KoHBepTaumn. B cnydvae, ecnu B
pesynbTate pasgeneHns unuv BblAENeHus co3garTcs ABa unvm bonee akuMOHEpHbIX
obuwectBa, Ha KOI(PPUUMEHT KOHBEpTaUMW  OEenUTCA  OLEHOYHasi  CTOMMOCTb
KOHBEPTMPOBAHHbIX  aKUWW, YMEHbLUEHHasi NPOMNOPUMOHANbHO Aofie  MMyLecTBa
peopraHM3oBaHHOIO akunoHepHoro obulecTtsa, nepefaHHOro akuMOHepHoMy obLiecTsy,
CO34aHHOMY B pesynbTaTte pasgeneHns unm BolaeneHus.

OueHo4yHas CTOMMOCTb akUM BHOBb CO3aHHOrO B pesyrbTate peopraHu3auum B
dopMe BbIAENEHUS aKUMOHEpPHOro oOLlecTBa, BKHOYEHHbIX B COCTaB aKTUBOB
MHBECTULUMOHHOIO (poHAa B pes3ynbTaTe WX pacnpefeneHns cpean  akuMOHepoB
peopraHn3oBaHHOIO akLMOHEPHOro obLecTBa, NPM3HAETCA PaBHOW HYMO.

OueHo4Has CTOMMOCTb 0BnMraumMn HOBOrO BbIMycCKa, BKMKOYEHHbIX B COCTaB akTMBOB
MHBECTULIMOHHOIO OOHA B pe3ynbTaTe KOHBepTauuum B HMUX obGnvraumin, COCTaBnsABLUMX
yKa3aHHble aKTMBbI, NPU peopraHn3auumn aMMTEHTa TakMx ob6nuraumn, NpU3HaeTcsl paBHOM
OLEHOYHOM CTOMMOCTU KOHBEPTUPOBAHHbLIX O6nurauuni.

MonoxeHnss absaueB NepBOro, BTOPOr0 W YETBEePTOro HACTOSAWEro mnyHKTa
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NMPUMEHSIOTCA 00 BO3HUKHOBEHUSA MPU3HABAEMOM KOTUPOBKM akuum (obnuraumin),
BKMOYEHHbIX B COCTaB akTMBOB MHBECTULMOHHOIO ooHAaA.

MonoxeHns ab3aua TpeTbero HaCTOSALWEro NyHKTa NPUMEHSIOTCHA A0 BO3HUKHOBEHUS
NPU3HaABaeMON KOTUPOBKU akLUMN.

12. ImyLLeCTBO, HE YKa3aHHOe B BbllLeyKa3daHHbIX MyHKTaX, He MOXeT npuobpeTaTbes
B ¢poHA.

13. B pacyeT CTOMMOCTM aKTMBOB MWHBECTULUMOHHOIO dooHAA, €CnM WHOE He
npegycMoTpeHo [lonoxeHnem, MNpUHUMaeTCa Takke gebutopckad 3a4oimMKEHHOCTb,
BO3HUKLLASA B pe3yrnbTaTte COBEPLUEHUS CAENOK C yKa3aHHbIMU akTUBaMU.

[ebutopckas 3aQOfmMKEHHOCTb MO MPOLEHTHOMY  (KYMOHHOMY) goxogy no
COCTaBNSAKLWMM aKTUBbl MHBECTULMOHHOIO poHAa AEHEXHbIM CpefCTBaM Ha cyeTax U BO
BKMagax M UEHHbIM Oymaram MNpMHUMaeTca B pacyeT CTOMMOCTM aKTMBOB B CyMME,
MCYNCIIEHHON MnCX0OA W3 CTaBKM npoueHTa (KynoHHOro aoxoga), YCTaHOBIIEHHOW B
aoroBope 6aHKOBCKOro cyeta, forosope 6aHKOBCKOro BKnaga unm peleHnn o Boinycke (o
AONOMHUTENBHOM BbIMyCKE) AMUCCUOHHbIX LEeHHbIX Bymar.

OueHo4Has cTOMMOCTb (PMHAHCOBbLIX UHCTPYMEHTOB MO (PbHOYEPCHBIM N OMLUMOHHBIM
AoroBopam (KOHTpakTam) npusHaeTCsl paBHOWM CyMMeE LEeHEXHbIX CpeacTB, MHOCTPaHHOW
BanTbl MU CTOMMOCTU UEHHbIX ©Oymar, KOoTopble npefocTaBrieHbl B pacropshkeHue
KMMPUHIOBOrO LEeHTpa B obecnedeHne wucnonHeHns o643atenbCTB MO yKasaHHbIM
KOHTpakTaMm. [1pn 3TOM yKazaHHasi oueHO4YHas CTOMMOCTb YBENUYMBAETCH Ha BESMYUHY,
onpenensaemMyto NCXoas U3 Korm4yecTBa OMUMOHHbBIX KOHTPaKTOB, He rnpeaycMaTpuBatoLLmnX
ynnaTy CTOPOHOM (CTOpOHaMM1) BapMaLMOHHON Map>Xu, U NO KOTOPbLIM NIMLO, AENCTBYOLLEE
3a cYeT aKTMBOB aKLUWMOHEPHOro UHBECTULMOHHOIO (poHAa UM NaeBoro MHBECTULIMOHHOIO
doHaa, ABnSEeTCs YyNpaBOMOYEHHbIM JMLIOM, U TEOpPeTUYECKOM LEeHbl 3TUX OMUUOHHBLIX
KOHTPAKTOB, W YMEHbLUAeTCs Ha BENUYUHY, OrnpeaeniieMyrd UCXOAs M3 Konm4yecTBa
OMNUMOHHBIX KOHTPaKTOB, He npedycMmaTpyBalOwmnx ynnaTty CTOPOHOM (CTOpOHaMM)
BapyauuoHHOW MapXu, M MO KOTOpbIM JiMUO, [JOEUCTBylllee 3a CYeT aKTUBOB
aKUMOHEPHOro0  WUHBECTUUMOHHOrO boHAa WM NaeBOro  WHBECTULMOHHOrO  dooHAa,
aBnseTca 0643aHHbIM NNLOM, U TEOPETUYECKON LieHbl 3TUX OMLMOHHBIX KOHTPAKTOB.

B cnyyae ecnu gebutopckas 3a40mKeHHOCTb, BO3HUKLLASA B pe3yribTaTe COBEPLUEHUS
COerioK C akTMBamMu MHBECTULMOHHOIO (poHAa, He norawleHa no UcTtevyeHnn 6 mecsaues C
AaTtbl, KOrga oHa gormkHa 6bITb noraweHa B COOTBETCTBMM C YCIOBUSIMU COENOK, CyMMa
9TOW 3a[0/MKEHHOCTUN YMeHbLUAeTCsa ANd uenen onpegeneHnsa CTOMMOCTU YACTbIX akTUBOB
Ha 30 NPOLEHTOB Ha AaTy UCTEYEHUS yKa3aHHOro 6-MeCcAYHOro Cpoka, a B JanbHenwem
eXeOHEeBHO YMEHbLUaeTCa Ha BenuuuHy, onpegensemyto ucxoaa m3s 30 nNpoUeHTOoB
roaoBbIX.

[debutopckass 3a40MKEHHOCTb MPU3HaeTCs paBHOW Hynio (norawlaeTcsl) B MOMEHT
MCNONHEHNS COESNOK, B pe3ynbTaTe COBEpPLUEHUS] KOTOPbIX OHA BO3HUKNA.

14. He npuvHMMaloTCca B pacydeT CTOMMOCTU akTMBOB MHBECTULMOHHOIO ooHAaa:

14.1 Ha4YUCNEHHbLIN NPOUEHTHbIM (KYNMOHHbIA) OOXO04 MO LUEeHHbIM Bymaram,
COCTaBMSAKWMM aKTUBbl WHBECTUUMOHHOIO (boHAa, B ClyyYae ecnn yKasaHHbI [OXOA4
BKIMIOYEH B OLIEHOYHYKD CTOMMOCTb TaKuMX LUeHHbIX Oymar, a Takke B cnyyae
onybnukoBaHus B COOTBETCTBMM C (hefepanbHbiMU 3aKOHAMU U UHBIMW HOPMaTUBHbLIMU
npaBoBbIMW akTamu Poccuinckon dPegepauum CBeAeHUM O MPOCPOYKE  UCMOSTHEHUS
aMUTEHTOM 06s3aTenbCTBa MO BbINfaTe YyKasaHHOro Aoxoda WnuM  CcBedeHun o
NPUMEHEHUN K AMUTEHTY npouenyp 6aHKpOTCTBa;

14.2 006bsABNEHHbIE, HO HE MOMYyYeHHble AMBUAEHAbI MO aKuMsiM, COCTaBNSAOLNM
aKTUBbl NHBECTULIMOHHOIO (poHAa;

14.3 HauncneHHble, HO He NOoSly4YeHHble JOX0Abl N0 UHBECTULMOHHBLIM NasiM 3aKpbITbIX

7


../Local%20Settings/Temporary%20Internet%20Files/Content.Outlook/NPI074JU/Правила%20ИПИФ%20СИ%20А-К.RTF#sub_213#sub_213

NaeBbIX NHBECTULIMOHHbLIX (POHAOB, COCTABMSAOLLNM aKTUBbl UHBECTULMOHHOIO hoHAA.

15. BennumHa o06a3aTenbCTB ynpasnsowen KoMnaHum MHBECTULMOHHOIO ¢hoHaa no
Bblda4ye WHBECTMLMOHHbIX MAEB CYMTAETCSA PaBHOM CyMME AEHEXHbIX CpeactB u (Mnn)
OLLEHOYHOM CTOMMOCTM MHOrO UMyLLLECTBa, NOCTYNUBLUMX B ONSaTy MHBECTULMOHHBIX Naes
3TOro NaeBoro MUHBECTULMOHHOIO ooHAaA.

16. BennumHa o6a3aTenbCTB ynpaBngaowen KoMnaHum MHBECTULMOHHOIO ¢hoHaa no
BblNNaTe AEHEeXHOW KOMMEeHcauuu npu noraweHnM MHBECTULUMOHHBIX NaeB cyMTaeTcA
paBHOM CyMMeE OEeHEXHOW KOMMNeHcauuu, nognexawen soinnare.

BennunHa o06a3aTenbCTB ynpaBnsloWeEn KOMMaHMM WMHBECTULMOHHOIO doHO4a B
cnyyae, ecnm MHBECTULMOHHbIE Nan OOMEHMBAKOTCH Ha WHBECTUMUMOHHbIE Mau LPYroro
NaeBoOro MHBECTULMOHHOIO (poHOa, cYMTaeTca paBHOM CyMMeE nepeaBaeMblX OEHEXHbIX
CpeacTB Ha gaTy ux nepegayu.

17. BennumHa ob64a3aTtensCcTB N0 BO3MELLEHMIO 32 CHET MMYLLIECTBA, COCTaBMSAOLLENO
WHBECTULIMOHHBIA (POHA, COBCTBEHHbLIX [OEHEXHbIX CPeACTB YynpaBnsloLwen KomnaHuu
aToro ooHAa, MCMONb30BaHHbLIX €0 AN BbiNNaTbl AEHEXHOW KOMMEHcauum B CBA3U C
noraleHneM WHBECTULMOHHbIX MaeB, CYMTAETCS PaBHOW CYMME YKa3aHHbIX OEHEXHbIX
cpeacTs.

18. BennumHa obsa3aTenbCcTB MO MOralleHuio 3a CYET MMYLLLECTBA, COCTaBMSOLWLEro
WHBECTULUMOHHBLIN  POHA, 3aMMOB W (MNW) KPeauToB, MNONYYEHHbIX YrpaBnsooLemn
KOMMNaHnen aToro poHaa Ans noraweHns MHBECTULMOHHBIX Naes, onpenensdeTcs ncxons
N3 CyMMbI 3aiMOB (KPeanToOB) U pa3mepa NPOLEHTOB MO TakMM 3anmam (Kpeautam).

19. PesepB npeacToslumMX pacxodoB Ha BbINMaTy BO3HaArpaXxgeHusa yrnpasBnstoLLen
KOMMNaHuu, crneumanuavMpoBaHHOMY Oerno3vTapuio, ayamtopy, Jivuy, OCYLLEeCTBISHOLEMY
BeJeHne peecTpa BragenbleB WHBECTULMOHHBIX MaeB WHBECTULMOHHOIO oHAa,
dopMMpyeTca HapacTalwum UTOrOM B TeyeHue KaneHgapHoro roga. Cymma pesepBsa
eXeQHeBHO YBENNYMBAETCA Ha CyMMYy, PaBHYlO OAHOW TPMUCTA LIECTbAECAT LUeCTOM
pacyeTHON BESIMYUHbLI BO3HArpaXXaeHus Ha [gaTy onpegerieHns CTOMMOCTU  YUCTbIX
aKTUBOB.

PacueTHas BENMYnHa BO3HarpaxxgeHusi ynpasnsioLen KoMMaHuu,
cneumanu3aMpoBaHHOMY [eno3vTapuio, ayautopy, nuuy, OCYLEecTBASALWEMY BeaeHue
peecTpa BnagenbueB WHBECTULMOHHbIX MNaeB WHBECTUUMOHHONO oHaa, cvmTaeTca
paBHOM 0O0OLEMY pa3mepy BO3HarpaXXaeHws ykasaHHbIM fivuam, npegycMOTPEHHOMY B
npaBunax 4OBEpUTENbHOro ynpasSfieHUs WMHBECTULMOHHBIM dooHAoM. [Ans onpeaeneHvs
pacyeTHON BENUYMHbI BO3HArpaXnoeHms NpUHMMaEeTCs 3HavyeHWe CTOMMOCTWU YUCTbIX
aKTMBOB Ha NMOCIeAHIOI0 AaTy ee onpeaerieHns, NnpeaLlecTBYOLWYO gaTe onpeaeneHus
CyMMbI pe3epBa.

Pasamep ccopmupoBaHHOro pesepBa MNpPeacTOAWMX pacxogoB Ha  BbinfaTty
BO3HArpaXaeHuss ynpaeBnsawWeEn KOMMAHUK, Cneuuanvm3anpoBaHHOMY  Oeno3uTapuio,
ayauTopy, nuuy, OCYLLECTBASOWEMY BeAeHue peecTpa BnagenbueB MHBECTULMOHHBIX
naeB WMHBECTULIMOHHOIO POHAA, YMEHbLUAETCA Ha CYyMMbl BbINSa4NBAEMOrO yKa3aHHbIM
nuuam BO3HarpaxaeHus 3a ycrnyru, okasaHHble B TedeHne KaneHgapHoro roga.

20. He ncnonb3oBaHHbIE B TEYEHNE KaNeHA4AapHOro roga pes3epsbl, NPegyCMOTPEHHbIE
B NyHKkTe 19 [NpaBun, nognexaTr BOCCTAHOBMEHMIO B NMOCNeAHUN KareHAapHbIW AeHb
roga, a ykazaHHOe BOCCTAHOBIIEHME OTpaxaeTcs npu nepBoM onpeaeneHuM cToOMMOCTU
YNCTbIX aKTMBOB B KaneHa4apHOM rogy, crnegyowemM 3a KaneHgapHbiM rogom, B KOTOPOM
pesepB CHOPMUPOBAH.

21. BenuuumHa o0643aTenbCTB, NOANEXalmnx WCNOMHEHUKD 3a CYEeT aKkTMBOB
WHBECTULIMOHHOIO (poHAa, He NpeayCMOTPEHHbIX B MyHKTax 15-19 HacToawwmx lNpasun, B
TOM 4ucne ob6a3aTenbCTB MO BbiNfaTe BO3HArpaXxneHus ynpaenslowen KoMnaHuw,
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crneumanMsavpoBaHHOMY Aeno3vuTaputo, ayaumTopy WHBECTUUMOHHOIO poHaa, nuuy,
OCyLWleCTBAAWEMY  BedeHWe  peecTpa  BragenbleB  WUHBECTUUMOHHbLIX  Naes
WHBECTULMOHHOIO (oHAa, 06s3aTenbCTB MO BO3MELLEHMIO pPacxXxO4OB YNpaBrisoLlen
KOMMNaHUKW, CBA3aAHHbIX C [JOBEpUTENbHbIM YNpaBfieHUEM WHBECTULMOHHBLIM (POHOOM,
ynnate CyMM CKMOOK C pacvyeTHOM CTOMMOCTW WHBECTUUMOHHOro nas (HagbaBok K
pacyeTHON CTOUMOCTH WHBECTULMOHHOIO nasi) yrnpaBngaoLen KOMMNaHuu
WHBECTUUMOHHOrO ¢boHaa un  (unM) areHTam N0 Bblgaye/norawieHno/obmeHy
NHBECTULIMOHHBIX NaeB, CYNTAETCSA PaBHOM CYyMME KpPeauUTOPCKOM 3a40/MKEHHOCTN Ha AaTy
onpegeneHns CTOMMOCTU YMUCTbIX akTUBOB.

22. CpepgHerogoBasi CTOMMOCTb YMCTbIX aKTMBOB WMHBECTMUMOHHOrO boHaa
paccynTbiBaeTCs Kak OTHOLEHUEe CyMMbl CTOMMOCTM YMCTbIX akTUBOB (poHAA Ha Kaxablv
AEeHb KaneHgapHoro roga K Yicny gHen B KanengapHoMm rogy.

B pacuyeT cpegHerogoBoM CTOMMOCTW YUCTbIX aKTMBOB MPUHMMAaeETCs 3HaveHue
CTOMMOCTM YUCTbIX aKTMBOB Ha COOTBETCTBYHLUMA AEHb KaneHaapHoro roga, a ecrv Ha
3TOT [deHb CTOMMOCTb YMCTbIX aKTMBOB He onpedensanacb, - Ha nocrnegHun OeHb ee
onpeeneHns, NpeaLwecTBYLWMA TakoMy OHHO.

23. BblpaxxeHHble B UHOCTPAHHOW BamntoTe akTUBbl MHBECTULMOHHOIO hoHAa, a Takke
oba3aTenbCcTBa, Noasiexalme UCNOMTHEHUIO 3a CHET yKasaHHbIX akTMBOB, NMPUHUMAIOTCS B
pacyeT CTOMMOCTM YNCTbIX akTUBOB B pybnsax no Kypcy LleHTpanbHoro 6aHka Poccuinckon
depepaumm Ha MOMEHT onpeaeneHusi CTOMMOCTUN YUCTbIX aKTUBOB.

24. CTOMMOCTb YMCTbIX aKTUBOB MHBECTULIMOHHOIO (poHAa onpeaenseTcs:

24.1 kaxabl pabounin geHb.

24.2 .B cnyyae npuocTtaHOBNEHUs Bbl4ayn, noraweHnsa n obmeHa WMHBECTULMOHHbIX
naes - Ha AaTy BO30OHOBMEHUS UX Bbigayu, norawieHuns, obmeHa;

24.3. B cnyyae npekpawieHus UHBECTUUMOHHOro ooHAa - Ha AdaTy BO3HUMKHOBEHUS
OCHOBaHW4A ero npekpatleHus.

25.CTOMMOCTb YUCTbIX aKTUBOB WHBECTULUMOHHOrO oHOa, a Takke pacveTHas
BENMYMHA MHBECTULMOHHOIO Nasi UHBECTULMOHHOIO hoHaa onpenenstoTcsa 4O 2-X 3HAKOB
nocrie 3andaTol no COCTOsHUK Ha 20 4yacoB MOCKOBCKOro BpeMeHwu. [pu onpegeneHumn
CTOMMOCTU YMCTbIX aKTUBOB Y4YMTbIBAOTCA W3MEHEHWA B akTuBax WHBECTULMOHHOIO
doHOa n obdasaTenbcTBax, Noanexawmx MWCMOMHEeHUK 3a CYeT YKa3aHHbIX aKTUBOB,
npousoweawme B nepuog Mexay npefwectsylowuM U TeKyWMM  MOMEHTaMu
onpeaeneHnss CTOMMOCTM  YUCTbIX akTmBoB. [lpy Bblgavye opHOMY  BRagenbuy
MHBECTULMOHHBLIX MaeB, COCTaBMSALWMX APOBHOE 4YUCIO, KONMMYECTBO WHBECTULMOHHBIX
naeB onpeaensieTcsl ¢ TOYHOCTbIO A0 NATU 3HAKOB Mnocre 3ansaTon. PacyeTHas cTOMMOCTb
WHBECTULMOHHOIO MNas WHBECTUUMOHHOrO (poHAa onpegensierca nyteMm AeneHus
CTOMMOCTM YUCTbIX aKTUBOB (pOHAA Ha KONMMYECTBO MHBECTULMOHHBLIX NMaeB no AaHHbIM
peecTpa BnagenbLeB WMHBECTUUMOHHbLIX MaeB  WHBECTULMOHHOrO OHAa Ha MOMEHT
onpeaeneHns pac4eTHoOM CTOMMOCTM.



