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lMpasuna onpedeneHus cmouMoCmuU akmueo8 U 8eslu4UHbl 0bs3amesibcms,
rnoonexauwjux UcriofiHeHuto 3a cyem akmugog OMmKpbIMo20 naeso2o UHBECMUUUOHHO20
¢oHOa akuuli «Anbgha-Kanuman Hegpmeezas», Haxodsuweaocss nod ynpasneHuem OO0
YK «Anbpa-Kanuman» (panee — [lpaBuna) yCTaHOBIEHbI B COOTBETCTBUU C
TpeboBaHuAMKN «llonoxeHns O nopsgke U cpokax onpedeneHns CTOMMOCTU YUCTbIX
aKTMBOB aKUMOHEPHbIX WHBECTULMOHHBIX (POHOOB, CTOMMOCTM YUCTbIX aKTUBOB MNaEBbIX
WHBECTULMNOHHBIX (POHAOB, pacyeTHOM CTOMMOCTUM MWHBECTULMOHHLIX MaeB MaeBbIX
WHBECTULUMOHHBIX (POHAOB, a TaKke CTOMMOCTM YUCTbIX aKTUBOB aKLMOHEPHbIX
MHBECTMUMOHHBIX (POHOOB B pacyeTe Ha OAHy akumoy» (panee — [lonoxeHue) (yTB.
[Mpukasom denepanbHon criyxObl N0 PMHAHCOBBLIM pbiHKam OT 15 nioHa 2005 r. N 05-
21/n3-H).

1. CToMMOCTb 4MCTbIX akTMBOB OTKPbLITOro nNaeBoro MHBECTUUMOHHOro coHAaa
akumn «Anbda-Kanutan Hedreras» (ganee - nHBeCTMUMOHHBLIN (DOHA) onpeaensaeTca
KaKk pasHuua Mexay CTOMMOCTbI akKTMBOB W BeENUYMHOW 0643aTenbCTB, Moanexalumx
MCMOMHEHNIO 3a CYET YKasaHHbIX akTMBOB, HA MOMEHT orpefesieHUsi CTOMMOCTU YUCTbIX
aKTUBOB.

2. CToMMOCTb aKTMBOB MWHBECTUUMOHHOrO oHOa onpefenseTcsa Kak cymma
OEHeXHbIX CPeACTB Ha cHeTax 1 BO BKIagax U oLeHOYHOM CTOMMOCTU MHOTO MMYLLIECTBA,
COCTaBIAOLLEro akTMBbl MIHBECTULNOHHOIO ooHaa.

Mpu coctaeneHnn CnpaBkM O CTOMMOCTU YUCTbIX aKTUBOB MHBECTULMOHHOIO (hoHAa
OEHexXHble cpeacTBa Ha OaHKOBCKMX CYeTax, a TakKe [OeHeXHble cpeactsa B NyTu
oTpaxatoTcs B CnpaBke O CTOMMOCTU YUCTbIX aKTUBOB WHBECTULMOHHOrO (poHAa Kak
OEeHexHble cpeaCcTBa.

3. OueHoyHass CTOMMOCTb UEHHbIX ©Oymar, BXOAsWMX B COCTaB akTUBOB
WHBECTULUMOHHOIO poHaa, onpedenseTca B crieqyoLem nopsake.

3.1 OueHo4yHasi CTOMMOCTb LEHHbIX Oymar, OOMYWEHHbIX K Topram pPOCCUNCKUM
OpraHn3aTopoM TOProBfM Ha pblHKE LUeHHbIX Oymar, 3a wucknideHnem obnuraymn
BHELIHMX obnuraumoHHbiX 3amMmoB Poccunckon degepaumm, npusHaeTcs paBHOW WX
npu3HaBaemMon KOTUPOBKE, ONpenerieHHON 3TUM OpPraHn3aTopoM TOProBfW Ha pblHKE
LeHHbIX Bymar.

OueHoYHaa CTOMMOCTb YKa3aHHbIX LeHHbIXx Oymar onpegendetrca €  y4eToMm
HWXecneayLwero:

- MpY OonpeaeneHnm OLEHOYHOM CTOMMOCTU aKLUMA POCCUMACKNX aKLMOHEPHbIX 0OLLeCTB,

obnuraumMin pOCCUNCKMUX OpraHu3aumm UCnonb3yeTcs npusHaBaemasi KOTMPOBKA,

onpegensemMasi pPoOCCUMACKAMW OpraHu3aTopamu TOProBnvM B cregylwemM nopsake:

CHayana wucnonb3yeTcs npu3HaBaeMasd KOTUPOBKA 3aKpbITOro akKLUOHEpPHOro

obuwecTtBa «PoHooBas Oupxkxa MMBB» (3AO «®b MMBbB»), B cny4yae oTcyTCTBUS

npusHaBaemon koTupoBkn Ha 3A0 «db MMBbB» ncnonb3yeTca npusHaBaemas

KOTMpPOBKa npu3HaBaemasa KoTuMpoBka OTKPbITOro akuuMoHepHoOro obuecTBa

«®oHaoBas 6upxa PTC» (OAO «®Bb PTC»).

- MpY OnNpeaeneHnn OLEHOYHOM CTOMMOCTU FOoCyAapCTBEHHbIX LeHHbIX Oymar (P® u
cyobektoB P®), MyHUuMnanbHbIX LUEHHbIX Oymar ucnonb3yetTca npusHaBaemas
KOTMpoBKa, paccumtaHHaas 3A0 «®Pb MMBBE» 1nn 3akpbITOro akMOHepHOro o6wecrea
«MockoBckas Mex6aHKoBCKasa BantoTHas 6upxa» (3AO «MMBB»).

3.2. B cnyyae ecnun nprM3HaBaemas KOTMPOBKA YKa3aHHbIX LIEHHbIX Bymar He MOXeT
ObITb ONpeaeneHa B NOpsiAke, yCTaHOBIEHHOM HacTodAwmmmM NMpaBunamu (LeHHble Bymaru
He MMelT NpM3HaBaemMon KOTUPOBKWM), B TOM YMCIe, eCnn Ha gaTy pacyeta CTOMMOCTM
aKTUBOB POCCUMCKUM OpraHn3aToOpoOM TOProBfiv Ha pPbiHKE LIeHHbIX Bymar He NpoBOAUIIUCH
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TOprn, a TaKkke, €Cnu LeHHble Oymaru, npuobpeTeHHble Ha Toprax y POCCUNCKOro
opraHusaTtopa TOProBfN Ha pbiHKE LEHHbIX Bymar, NCKNoYeHbl U3 Cnucka LeHHbIX Gymar,
AONYLLEHHbIX K TOpram, oLeHOYHas CTOMMOCTb yKa3aHHbIX LIEHHbIX OymMar onpegensieTcs B
cneaywowem nopsagke:

3.2.1 oOueHOoYHass CTOMMOCTb MWHBECTULMOHHOINO nasi MaeBoOro MHBECTULIMOHHOIO
dooHAa NpU3HaEeTCa paBHOW MX pacyYeTHOW CTOMMOCTW Ha faTy onpeaeneHus CTOUMOCTU
aKTMBOB, a €CnM Ha 9Ty pgaTy pacdeTHas CTOMMOCTb WMHBECTMUMOHHOIO nasi He
onpegensnacs, - Ha NOCeAHIo AaTy ee pacdeTa, NpeiLlecTBYOLWY0 AaTe onpeaeneHus
CTOMMOCTW aKTUBOB;

3.2.2 oueHOoYHasa CTOMMOCTb obrMraumin, No KOTOPbIM UCMOSNHEHbI 06a3aTenbCcTBa No
Bbinfiate CyMMbl OCHOBHOIMO A0Sira, NPU3HaAeTCA pPaBHOM HYNK C AaTtbl NOCTYNMEHUS B
COCTaB aKTUBOB aKUMOHEPHOr0 WHBECTUUMOHHOIO doHAa WM  aKTMBOB MaeBOro
WHBECTULMOHHOIO hOHAA OEHEXHbBIX CPEACTB MU MHOTO MMYLLIECTBEHHOMO 3KBMBArieHTa B
CYeT noraleHns ykasaHHblX obnurauun;

3.2.3 B cny4yae HeucnosiHeHUst NpenycMOTpeHHoro obnuraunen obasartenscrea no
BbINsiaTe CyMMbl OCHOBHOIO A0fra OoueHOYHast CTOMMOCTb Takux obnuraumi no ncteveHmm
7 OHen C aaTbl OKOHYaHMS CpOKa MCMNOJSTHEHMS YKa3aHHOro obasaTtenncTBa onpenensercs
no popmyne:

S =max[0; ((0,7 - (i-7)x 0,03) x S )],
0
roe:
S - oueHOYHasa CTOMMOCTb 06nuraumi Ha gaty onpeaeneHns CTOMMOCTM akTUBOB
aKUMOHEPHOro MHBECTMLMOHHOIO dhoHAa UM NaeBoro MHBECTULIMOHHOIO PoHAA;
S - oueHOYHasa CTOMMOCTb YKasaHHbIX Obnuraunin Ha aaTty

0
NCTeYEeHUs NPeayCMOTPEHHOrO UMW CpoKa MCNONHEeHUsA 06a3aTenbCTB No
BbInfaTe CyMMbl OCHOBHOMO 4ONra;

i - KONMYeCcTBO MOMHbIX KaneHAapHbIX AHEW, NPOLIEeAWNX C AaTbl OKOHYAHUSA
Cpoka WucnonHeHna ob6a3aTenbCTB MO BbINfate CyMMbl OCHOBHOrO AOSra,
npeayCcMOTPEHHON YKka3daHHbIMU obnuraumamm;

3.2.4 oueHOYHasa CTOMMOCTb MHbIX LEeHHbIX Bymar npuaHaeTcsl paBHOM UX MOCeaHeN
npu3HaBaemMon KOTUPOBKE, a €CNM C MOMEHTa WX NPUOBOPETEHUA OHM HE WMENn
npu3HaBaeMon KOTUPOBKM, - LieHe NpuobpeTeHnsa aTnx LeHHbIX Bymar, paccyMTaHHOM no
MEeTOAy OLUEHKM MO cpegHen cTtommocTn (6e3 yyeTa pacxodoB, CBA3AHHLIX C  MX
npnobpeTteHmnem), T.e. NyTeM AerfieHUss CTOMMOCTU NpuobpeTeHnss LUeHHbIX Bymar Ha ux
KONMUYECTBO, CKNagbiBalOLWMXCS, COOTBETCTBEHHO, W3 CTOMMOCTU NPUOBpPETEHNs W
KOnuyecTBa UeHHbIX Oymar no ux ocTaTky Ha npegblaylwun MOMEHT onpefeneHus
CTOMMOCTU YMUCTbIX aKTMBOB M MO LUEHHbIM Oymaram, MOoCTynuBLUMM B MNepuog mexay
npegLwecTBYOWUM N TEKYLLIMM MOMEHTaMMU onpeaesieHnsi CTOMMOCTU YUCTbIX aKkTUBOB.

3.2.5 B cny4ae onybnukoBaHus B COOTBETCTBUM C 3aKoHoZaTenbCcTBOM Poccunckon
depepaumm cBegeHUn O MNPU3HAHUM 3MUTEHTa obnuraumMim OaHKPOTOM OueHOoYHas
CTOMMOCTb OOnurauuim Takoro aMMTEHTa C AaTbl ONyGNMKOBaHMS YKa3aHHbIX CBEAEHWUN
NpuU3HaeTCsl paBHOM HyIHO.

4. lNpaBuna Bblbopa WMHOCTPAHHbLIX OHAOBLIX OUPX, MO pe3ynbTaTam TOProB Yy
KOTOpbIX ONpeaensatoTCs LieHbl 3aKpbITUSA, UCNOSb3yeMble ANA OLEHKU LieHHbIX Bymar

4.1. OueHo4yHass CTOMMOCTb oObOnuraumm BHELWHUX OONUrauMoHHbIX 3alMOoB
Poccunckon ®depepaumn, LEHHbIX Bymar WMHOCTPaAHHbLIX FOCyaapcTB (3a WCKIHYEeHUEM
rocygapCTBEHHbIX LieHHbIX Bymar Poccunckon depepaumm n LeHHbIX Bymar MHOCTPaHHbIX
rocygapcts, YCrnoBusi 3SMuccum M obpalleHna KOTOpbIX He npegycMmatpuBaroT
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BO3MOXHOCTU MX OOpalleHnss Ha BTOPUYHOM pPbIHKE), LEHHbIX Bymar MeXgyHapoaHbIX
(PUHAHCOBbLIX OpraHu3auun, a Takke eBpoodbnuraumini MHOCTPAHHBbIX KOMMEPYECKMX
opraHuMsauun NpusHaeTcs paBHOW cpefHen LueHe 3akpbiTma pbiHka (Bloomberg generic
Mid/last), packpbiBaemon wuHdOpmaumoHHon cuctemon "BnymbGepr" (Bloomberg). lMNpu
OTCYTCTBMM Ha daTty onpeneneHns OUeHOYHOW CTOMMOCTM YKasaHHbIX LEHHbIX Oymar
MHOpMaUMN O cpedHen LeHe 3aKpbiTUS pblHKA OUEHOYHas CTOMMOCTb YKa3aHHbIX
LeHHbIX Bymar npu3HaeTcHa paBHOM NocnefHen cpegHen LeHe 3akpbiTUS pbliHKa, a ecnn ¢
MOMEHTa npuobpeTeHna UeHHbIX Oymar cpegHss LeHa 3akpbiTUa  pblHKA He
paccunTbiBanacb, - LieHe NpuobpeTeHust yKasaHHbIX LEeHHbIX Bymar, paccYMTaHHOW no
MeTody OUEeHKM No cpedHen crtommocTn (6e3 ydyeta pacxodoB, CBSA3AHHbIX C  UX
npnobpeTeHnem).

4.2. OueHo4YHas CTOMMOCTb aKUMA WHOCTPAHHbLIX aKUMOHEpPHbIX OO6LlecTs wu
obnuraymin MHOCTPaHHbLIX KOMMEPYECKUX OpraHM3aunin, npoLlleawmnx npoueaypy nnMctmHra
Ha WHOCTpaHHOW oHOOBON Oupxe (3a UCKMYeHuem eBpoobnuraumin), NpusHaeTcs
PaBHOWM LIEHE 3aKkpbITUA pblHKA YKa3aHHbIX LUEHHbIX Oymar no wutoram nocrneaHero
TOProBOro AHA Ha ykazaHHON hOHO0BOW BupKe nepen aTon onpenenieHns nx oLeHOYHOM
CTOMMOCTU, a B Crly4ae, €Crniv yKas3aHHble LieHHble Bymarm npoLwnu npouenypy nuctuHra
Ha OByXx unu 6onee MHOCTPaHHbIX POHOO0BbLIX BMpPXKax, - N0 uToram NocrneagHero TOProBoro
OHS HA WMHOCTpPaHHOW (hoHAOBOW OUpXe, Ha KoTopou Obln GonblwKMn 06BLEM TOProB Mo
AaHHOW LeHHon Bymare.

4.3. OueHoYHass CTOMMOCTb [OCyAapCTBEHHbIX LUEHHbIX 6ymar Poccunckon
depepaumn 1 UeHHbIX Bymar MHOCTPaHHbIX rOCYAapCTB, YCNOBUS 3MUCCUMM U OBpaLleHns
KOTOpbIX He npefycMaTpmBaloT BO3MOXHOCTM MX OOpalleHus Ha BTOPUYHOM PbIHKE,
NPU3HaAeTCsl pPaBHOM LEHe UuX NpuobpeTeHusi, paccYNTaHHOM MO MEeTodYy OLEHKM No
cpegHen ctoumocTu (6e3 yyeta pacxogoB, CBA3AHHbIX C UX NpUobpeTeHneM).

B cnyyae ecnv goxogom no rocyaapCTBeHHbIM LeHHbIM Bymaram Poccuickon
degepaumm unuM LeHHbIM BymMaram MHOCTPaHHbLIX FOCyAapcTB, YCMOBUSA 3MUCCUN U
obpalleHnsa KoTopbiX HE nNpegycMaTpuBaloT BO3MOXHOCTU UX obpaleHns Ha BTOPUYHOM
PbIHKE, SBMSETCA AUCKOHT, TO €CTb pasHuua Mexgy HOMWHAaNbHOW CTOUMMOCTBIO LIEHHOWN
Bymaru n ueHom ee npmnobpeTteHus (6e3 yyeTta pacxogoB Ha NpnobpeTeHne), N AUCKOHT
N NPOLEHT (KYMNOH), OLEHOYHas CTOMMOCTb TakuX LUeHHbIX Bymar onpegenserca ucxons ms
YyCNOBUI UX 3MUCCUN, COOEPXKALLUMXCH B PELLEHMM O BbiMycKke (AOMOMHUTENBHOM BbIMYCKe)
LUEeHHbIX Bymar, u noanexuT nepepacyety Ha paty onpegeneHns CTOMMOCTU YUCTbIX
aKTMBOB C YYE€TOM PaBHOMEPHOrO OTHECEHUA OUCKOHTHOMO A0XO04Aa Ha OLEHOYHYH
CTOMMOCTb Takux LUeHHbIX 6ymar. [1o MOMeHTa MepBOro nepepacyetra TakMe LEHHble
Gymarn oueHMBaKTCA MO CTOMMOCTM UMX npuobpeTeHus (6e3 ydyeTa pacxogoB Ha
npuobpeTteHune).

5. B kayecTBe CTaBKM [OUCKOHTUPOBAHMUS OCTaBLUMXCS MNraTtexen Mo AeHEXHbIM
TpeboBaHNAM, COCTaABNAOLWMNM aKTUBbI NAaeBOro MHBECTULMOHHOIO hoHAA, UCMONb3yeTcs
CTaBKka, KOTOpasi COCTaBMsieT HE MeHee [ByX TpeTen CTaBkM pedrHaHCMPOBaHMUS
LleHTpanbHoro 6aHka Poccuiickon ®eaepaumn.

6. OueHo4YHasas CTOMMOCTb MHBECTULMOHHBIX NAaeB NaeBblX UHBECTULMOHHbLIX (OOHAOB,
He [OOnyLWeHHbIX K Topram pPOCCUWUCKMM OpraHn3aToOpoOM TOProBfAM Ha pPbIHKE LIEHHbIX
Gymar, Npu3HaeTCsi paBHOM UX PacYEeTHOM CTOMMOCTM Ha AaTy onpeneneHns OLEeHOYHON
CTOMMOCTW, a €CnuM Ha 3Ty AaTy pacyeTHass CTOMMOCTb WHBECTUUMOHHBIX MaeB He
onpegensnacb, - Ha MNOCMEOHIO [aTy €ee OonpeaeneHusi, NpeawecTByowWwy parte
onpeaeneHns oLUeHOYHOM CTOMMOCTM YKa3aHHbIX UHBECTULIMOHHbLIX Naes.

7. TMopsgok onpedeneHnst OLEHOYHOM CTOMMOCTU AEHEXHbIX TpeboBaHui no
obszatenscTBaM U3 KpeOAUTHbIX [AOrOBOPOB WM AOrOBOPOB 3aiMa B Clnyyae
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BO3HWKHOBEHUS TaknX TpebOoBaHMI OCYLLECTBNSIETCA C y4eTOM TpeboBaHum [NonoxeHus.

8. OueHoYHas CTOMMOCTb akuun AOMNOSTHUTENBHOrO BbIMYCKa, BKITHOYEHHbLIX B COCTaB
WHBECTULIMOHHOIO (poHOa B pesynbTaTe pasMeLlleHnss 3TUX akumin nyTemMm pacnpeneneHus
cpean akuMoHEepoB MMM NYTEM KOHBEPTAUMM B HUX KOHBEPTUPYEMbIX LEHHbIX OGymar
npu3HaeTcs paBHOW OLEHOYHOW CTOMMOCTM aKLMW BbiMycKa, MO OTHOLUEHUD K KOTOPOMY
TaKoW BbINYCK SABASAETCA ONONHUTENbHbIM.

OueHo4YHasa CTOMMOCTb aKuMi OOMOMHUTENBHOMO BbIMyCKa, BKAOYEHHbIX B COCTaB
aKTUBOB MHBECTUUMOHHOIO (poHOa B pesynbrate KoHBepTauuMm B 3TU akuMn akuuu,
COCTaBMSIBLUMX YyKa3aHHble aKkTMBbl, MpU peopraHu3aumm B OpMe NPUCOEaUNHEHNS,
Npu3HaeTCsl paBHOW OLEHOYHOW CTOMMOCTM akuun BbIMyCKa, MO OTHOLLUEHUIO K KOTOPOMY
TaKOW BbINYCK ABNAETCA AOMNONHUTENBbHbLIM.

OueHoYyHaa cTOMMOCTb Obnuraunin AONOSHUTENBHOrO BbINYCKa, BKIOYEHHbLIX B
COCTaB aKTMBOB WHBECTUMUMOHHOIO doHAa B pesynbTarte pasMeLleHns nyTem
KOHBEpPTaUUN B HUX KOHBEPTMPYEMbIX OOnuMraumn, COCTaBNSBLUMX YKa3aHHble aKTUBbI,
Npu3HaeTCcsl paBHOM OLEHOYHOW CTOMMOCTW obnurauum BbiNyCKa, MO OTHOLUEHWUIO K
KOTOPOMY TaKoOW BbIMYCK SBSETCHA AONOSTHUTENbHbLIM.

9. OueHoYHasa CTOMMOCTb akumin ¢ 6onblUen (MeHbLLIEN) HOMUHANBHOMW CTOMMOCTbLIO,
BKIMOYEHHbIX B COCTaB akTUBOB MHBECTULMOHHOIO boHAa B pes3yribTaTe KOHBepTauuu B
HUX aKuuh, COCTaBMABLUMX YKa3aHHble aKTuBbl, NPU3HAETCA paBHOM OLEHOYHOWN
CTOMMOCTW KOHBEPTUPOBAHHBIX B HUX aKLNNA.

OueHo4yHasa CTOMMOCTb akuunm TOW XKe KaTteropum (Tuna) C WHbIMM MpaBaMy,
BKIMIOYEHHbIX B COCTaB aKTUBOB MHBECTULMOHHOIO boHAa B pesyribTaTe KOHBepTauuu B
HUX aKuuh, COCTaBMABLUMX YKa3aHHble aKTuBbl, NPU3HAETCA paBHOM OLEHOYHOWN
CTOMMOCTW KOHBEPTUPOBAHHbIX aKLNNA.

OueHoYyHasas CTOMMOCTb akLUWW, BKAKOYEHHbIX B COCTaB aKTUBOB MHBECTULIMOHHOIO
doHOa B pesynbTaTe KOHBepTauuum npu OpobneHuMu akumin, COCTaBNABLUMX YKa3aHHbIE
aKTMBbIl, NPU3HAEeTCs paBHOW OLEHOYHON CTOMMOCTN KOHBEPTUPOBAHHbLIX akUUW, OeNEeHHOM
Ha KO3 MUMEHT apobneHus.

OueHo4yHasas CTOMMOCTb akLUWW, BKMAHOYEHHbIX B COCTaB aKTUBOB MHBECTULIMOHHOIO
doHaa B pesynbTaTe KOHBEPTALMKU NPU KOHCONMMAAUMM akuMi, COCTaBMSABLUMX YKa3aHHbIe
aKTMBbl, MPU3HAETCss pPaBHOW OLEHOYHOM CTOMMOCTM KOHBEPTUPOBAHHbLIX aKLWUMN,
YMHOXXEHHOW Ha KO3 PULUMEHT KOHCONUAaaLumu.

[MonoxeHnss HacTosWwero nyHKTa MNPUMEHSIOTCA 0O BO3HUMKHOBEHUSI NpuU3HaBaeMown
KOTUPOBKM aKUWn, B KOTOpble OblNIM KOHBEPTUPOBAHbI akuMW, COCTaBMSABLUME aKTMBbI
WHBECTULMOHHOrO hoHaa.

10. OueHoYHasa CTOMMOCTb akuMi Unu obnuraumi HOBOrO BbIMyCKa, BKIHOYEHHbLIX B
COCTaB aKTMBOB WHBECTULUMOHHOINO (poHO4a B pesynbTaTte KoHBepTauumM B HUX
KOHBEPTUPYEMbBIX LEHHbIX ©Oymar, npuM3HaeTcsa paBHOW OLEHOYHOM CTOMMOCTH
KOHBEPTUPOBAHHLIX LEHHbIX Bymar, OeneHHOW Ha KormyecTBO akuui (obnurauun), B
KOTOpO€E KOHBEPTMPOBAHA Of4Ha KOHBEPTMpPYeMasi LeHHasa bymara.

[MonoxeHnss HacTosWwero MNyHKTa MNPUMEHSITCA 0O BO3HUMKHOBEHUSI NpuU3HaBaeMown
KOTUPOBKM akuum (obnuraymii), B KOTOpble OblIM KOHBEPTUPOBAHLI KOHBEPTUPYEMbIE
LeHHble Bymaru, cocTaBnsaBLIME aKTUBblI UHBECTULMOHHOIO hOoHAA.

11. OueHoYHas CTOMMOCTb akLMI, BKITHOYEHHbIX B COCTaB akTUBOB MHBECTULIMOHHOIO
doHAa B pe3ynbTaTe KOHBepTauMu B HUX akuuW, COCTaBMISABLUMX YKa3aHHbIE€ aKTUBbI, Npu
peopraHu3aumMm B OpPME CIUAHMSA NPU3HAETCA pPaBHOW OLEHOYHOM CTOMMOCTHU
KOHBEPTUPOBAHHBIX LEHHbIX Bymar, YMHOXEHHOM Ha KO3 MULMEHT KOHBEPTALUN.

OueHo4yHasas CTOMMOCTb akuui BHOBb CO34aHHOr0 B pea3ynbTaTe peopraHusaumm B
dopme pasgeneHuss unn BblAeNeHnst akuMoHEpPHOro obLiecTBa, BKMAKOYEHHbLIX B COCTaB
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aKTMBOB WHBECTULUMOHHOrO oHAa B pesynbTaTe KOHBepTauum B HUX  aKUWW,
COCTaBMSBLUMX YyKa3aHHble aKTuBbl, MNPU3HAEeTCHd pPaBHOW OLEHOYHOM CTOUMOCTU
KOHBEPTMPOBAHHbIX akLui, OefleHHON Ha KoaduumeHT KoHBepTaumn. B cnyyae, ecnu B
pe3ynbTate pasgeneHna Wnu BblAENEeHWa co3[alTcs ABa unn Gonee akuMOHEepPHbIX
obwectBa, Ha KO3(P(PUUMEHT KOHBepTauum [OenuTca  OueHOoYHas CTOMMOCTb
KOHBEPTUPOBAHHbBIX  aKUWW, YMEHbLUeHHas nNponopuMoHanbHO Jone  MMmyLllecTsa
peopraHM3oBaHHOIO akuMoOHepHOro obulecTsa, nepeaaHHoro akumoHepHoMmy obLiecTsy,
CO3aHHOMY B pe3ynbTaTe pasfeneHus unv BblaeneHus.

OueHoYHasa CTOMMOCTb aKuuMi BHOBb CO3[aHHOrO0 B pesynbTaTe peopraHvsauuv B
dopmMe BblAENEHNs akUMOHEpHOro obLllecTBa, BKMHOYEHHbIX B COCTaB aKTUBOB
WHBECTULMOHHOrO (poHAa B pes3ynbrTate WUX pacnpefeneHvs cpeu  akuMoHepoB
peopraHM30BaHHOIO akLMOHEPHOro obLecTBa, MPM3HAETCA PaBHOW HYIHO.

OueHoYyHasa CTOMMOCTb OBnuraumin HOBOroO BbIMyCKa, BKMIOYEHHbIX B COCTaB aKTMBOB
WHBECTULMOHHOIrO (poHA B pe3ynbTaTe KOHBepTauum B HUX OGnMraumi, COCTaBRsIBLUMX
yKa3aHHble aKkTVBbI, NPU peopraHn3auun aMmTeHTa Takmx obnuraunn, Npu3HaeTca paBHoOm
OLlEHOYHOM CTOMMOCTM KOHBEPTMPOBAHHbLIX Obnuraunn.

MonoxeHns ab3aueB NepBOro, BTOPOr0 W YETBEPTOro HACTOALWEro nyHKTa
NPUMEHAIOTCA A0 BO3HWKHOBEHUS MpU3HABaeMOW KOTMPOBKM akuun (obnuraumin),
BKITHOYEHHbIX B COCTaB akTMBOB MHBECTULIMOHHOIO hoHaa.

MonoxeHnsa ab3aua TpeTbero HacTOoALWEro NyHKTa NPUMEHAOTCA OO BO3HUKHOBEHUSA
npM3HaBaeMon KOTUPOBKN akLUN.

12. IMyLLIeCTBO, HE YKa3aHHOEe B BbllLeyKa3aHHbIX MyHKTaX, He MOXeT npuobpeTtaTtbes
B dooHA.

13. B pacuyeTr CTOMMOCTM aKTMBOB WHBECTULMOHHOIO (poHOA, €ecrnvm WHoe He
npegycmoTpeHo [lonoxeHvem, npuHUMaeTca Takke [ebuTopckas 3agormKeHHOCTb,
BO3HUKLLAS B pe3ynbTaTe COBEPLUEHUS COEMOK C YKadaHHbIMN aKTUBaMM.

[ebutopckaa 3ad0/MKEHHOCTb MO  MPOUEHTHOMY  (KynOHHOMY) goxogy  no
COCTaBMALMM aKTUBbl UHBECTULNOHHOIO (POHAA AEHEXHbIM CPeACTBaM Ha cyeTax U BO
BKMagax M LEHHbIM Oymaram npuHUMaeTcs B pacyeT CTOMMOCTU aKTUBOB B CyMMe,
MCYNCIIEHHON UCXOOA W3 CTaBKM MpoueHTa (KynoHHOro [Joxoda), YCTaHOBMEHHOM B
aorosope 6aHKOBCKOro cyeTta, 4oroBope 0aHKOBCKOro Bknaga unv peleHumn o Bbinycke (o
OOMNOMHUTENBHOM BbINMYCKE) SMUCCUOHHbIX LIEeHHbIX Bymar.

B cnyyae ecnu gebutopckas 3agoimKeHHOCTb, BO3HUKLLAS B pe3yrnbTaTe CoBepLUEeHUS
COENOK C akTMBaMm UHBECTULMOHHOIO (poHAa, He moraiwleHa no uctedeHun 6 mecsiues C
AaTbl, KOrga oHa AoShKHa ObiTb norawleHa B COOTBETCTBUM C YCIIOBUSIMWU COENOK, CymMMa
9TOM 3a40/MKEHHOCTU YMEHbLUAeTCa ANs Lenen onpeaeneHns CTOMMOCTU YNCTbIX akTUBOB
Ha 30 NpoUEHTOB Ha AaTy UCTEYEHUs YKasaHHOro 6-Meca4YHOro Cpoka, a B garnbHeunwem
eXeHEBHO YMeHblUaeTCa Ha BenuuuHy, onpegensemyio ucxoada m3 30 npoueHToB
rogoBbIX.

[ebutopckasa 3aQ0rmKEHHOCTb MPU3HAETCs paBHOM Hymno (MorawaeTcsd) B MOMEHT
NCMNOMHEHNA CAENOK, B pe3yrnbTaTe COBEPLUEHNS KOTOPbIX OHa BO3HMKMA.

14. He npnHumatoTca B pacyeT CTOMMOCTU aKTUBOB MHBECTULMOHHOIO dhoHaa:

14.1 HayMCNeHHbIM MNPOUEHTHbIN (KYMOHHbLIM) OOXOA4 MO UeHHbIM Oymaram,
COCTaBNALWMM aKTUBbl WMHBECTULMOHHOIO (poHAa, B Criyyae ecnu ykasaHHbI [0XO0A
BKMIOYEH B OLEHOYHYKD CTOMMOCTb TaKMX UeHHbIX ©Oymar, a Takke B Ccrydae
onybnnkoBaHNA B COOTBETCTBUWM C hedepanbHbIMU 3aKOHAMU U UHBIMU HOPMaTUBHbLIMU
npaBoBbIMK akTamu Poccuinckon degepaumm cBefeHUA O MNPOCPOYKE  UCMOSNHEHUS
SMUTEHTOM obf3aTtenbCTBa MO BbINfAaTe YKa3aHHOrO Joxoda WM CBedeHurW O
NPUMEHEHNN K AMUTEHTY npouenyp 6aHKpoTCTBa;




14.2 00bsABMEHHbIE, HO HE MOMNYyYeHHble AUBUAEHAbI NO aKUMAM, COCTaBNSAOLLNM
aKTMBbl MHBECTULMOHHOIO OOHAa;

14.3 Ha4nCneHHble, HO He NOMyYeHHble JOX0Abl MO MHBECTULMOHHBIM NasiM 3aKpPbITbIX
naeBbIX NHBECTULMOHHbIX (POHO0B, COCTaBMNAOLWMM aKTUBbl MHBECTULMOHHOIO OOHAa.

15. BennumHa 06a3aTenbCTB ynpasnsowen KoMnaHum UHBECTULIMOHHOIO cooHaa no
Bblda4ye MHBECTULMOHHbLIX MaeB CYUTAETCA paBHOW CyMMe [OeHEeXHbIX cpedcTB v (1nu)
OLIEHOYHOM CTOMMOCTW MHOMO MMYLLECTBA, MOCTYNUBLUMX B ONMaTy MHBECTULUMOHHbLIX NaeB
9TOro NaeBoro MHBECTULMOHHOIO oOHAa.

16. BennumHa 06a3aTenbCTB ynpasnstowen KoMnaHum UHBECTULIMOHHOIO coHaa no
BblNfaTte AEHEeXHOW KOMMneHcauum npu noraweHnm WMHBECTULMOHHBIX MaeB CYUTaeTCs
paBHOM CyMMe [IEHEXHOW KOMMNeHcaLumn, noanexatlleun soinnaTe.

BenuunHa o6a3aTenbCcTB  ynpaBnsowen KOMMNaAHUM MHBECTULMOHHOIMO ¢oHO4a B
cnyyae, ecnu WHBECTUMUMOHHbIE NMav OOMEHMBaKTCHA Ha WHBECTULMOHHbIE Man Apyroro
NaeBoro MHBECTUUMOHHOIO POHAA, CYMTAETCHA paBHOW CyMMe rnepefaBaeMblX OEeHEXHbIX
CpencTB Ha aaTy Ux nepegaym.

17. BennunHa 06a3aTenbCTB MO BO3MELLEHNIO 3a CHET MMYLLECTBA, COCTaBMSOLWEro
WHBECTULMOHHBIN (POHA, COOCTBEHHbLIX [OEHEXHbIX CPEACTB YNpaBrstowen KOMMaHUn
aToro ooHAa, MCNONb30BaHHLIX €0 AN BbINfaThl AEHEXHOW KOMMNEeHcauum B CBA3U C
noraweHnemM MHBECTULMOHHLIX MaeB, CYATAETCA PaBHOWM CyMME YKa3aHHbIX OEHEXHbIX
CcpeacTs.

18. BennumHa obA3aTenbCTB MO MOralleHuo 3a CYET MMYLLEeCTBa, COCTaBMAKOLLEro
WHBECTULUMOHHBIN  POHA, 3aMMOB W (MNKW) KPEeAWUTOB, MOMYYEHHbIX YNpaBnsAoLLEn
KOMMaHuen 3Toro poHaa Ans noraweHns MHBECTULIMOHHLIX NaeB, onpeaensieTca ucxoas
13 CyMMbI 3aMOB (KpeauToB) 1 pa3mMepa NPOLEHTOB Mo TaknMm 3arMmam (Kpegutam).

19. Pe3epB NpeactosalmMx pacxofoB Ha BbINMaTy BO3HArpaXkKAeHWsa ynpasnistollen
KOMNaHuu, crneunanuavMpoBaHHOMY Aeno3uTapuio, ayamTopy, nuuy, OCyLecTBnAwoLemMy
BeQeHne peecTpa BnagenbUeB MWHBECTULUMOHHBIX MaeB WHBECTULMOHHOMO doHaa,
dopmMupyeTcsa HapacTalwmm UTOroM B TeyeHue kaneHgapHoro roga. Cymma pesepBa
eXeAHEeBHO YBeNUYMBaeTCAa Ha CyMMy, paBHYIO OAHOW TpUCTa LWeECTbAECAT NATOU
pacyeTHOM BENWYMHbI BO3HArpaXXgeHus Ha [f[aTty onpeneneHnss CTOMMOCTM  YMCTbIX
aKTUBOB.

PacueTtHas BennynHa BO3HarpaxaeHus ynpaBnsaooLen KoMnaHuu,
cneynanusanpoBaHHOMY Aeno3nTapuio, ayamtopy, Ivuy, OCYLLEeCTBRsSOWEMY BefeHue
peectpa BnagenbueB WHBECTULMOHHbLIX MaeB WHBECTULMOHHOIO (poHOa, cuMmTaeTcs
paBHOW 0OLLeMy pasmMepy BO3HarpaxgeHusi ykasaHHbiM nuuam, npegyCMOTPEHHOMY B
npaBunax 0OBEPUTENBHOrO ynpaBneHns UHBECTUUMOHHbIM ¢hoHaoM. [na onpepeneHus
pacyeTHON BENIMYMHbBI BO3HArpaXaeHust MpUHUMaeTCca 3Ha4yeHue CTOMMOCTM YUCTbIX
aKTMBOB Ha NOCIEAHIO AaTy ee onpeaeneHus, NnpealecTBYOLWY AaTte onpeaeneHus
CyMMbI pe3epBa.

Pasmep copmmpoBaHHOrO pe3epBa NPEACTOSAWMX pPacxogoB Ha  Bbinnarty
BO3HaArpaXXgeHns ynpasnsiowen KOMMNaHuu, crneuynanmsanpoBaHHOMY  Oeno3uTapuio,
ayauTopy, Nuuy, OCYLEeCTBASALWEMY BeOeHME peecTpa BragefbLeB WHBECTULMOHHbIX
naeB WHBECTUUMOHHOIO POHAA, YMEHbLUAEeTCA Ha CyMMbl BbINfa4yMBaeMoro ykasaHHbIM
nnuam BO3HarpaXaeHus 3a ycnyru, okasaHHble B TEYEHUE KaneHaapHoro roga.

20. He ncnonb3oBaHHbIE B TeYEHUE KaneH4apHOro roga pesepsbl, NpeaycMoTPEeHHbIe
B nyHkTe 19 [NpaBun, nognexaT BOCCTAHOBEHMIO B MOCNEAHUN KaneHAapHbIN OeHb
roga, a ykasaHHOe BOCCTaHOBIIEHME OTpaXkaeTcs Npu NepBOM onpeerieHn CTOMMOCTH
YNCTbIX aKTUBOB B KaneHAapHOM rogy, CreayroweM 3a KaneHgapHbiM rogoM, B KOTOPOM
pe3epB CHOPMUPOBAH.



21. BenuumHa o0653aTtenbctB, noanexawmx WCMONIHEHMIO 3a CYEeT aKTUBOB
WHBECTULMOHHOIO poHAa, He NpeayCcMOTPeHHbIX B nyHkTax 15-19 HacToawwmx lNMpasun, B
TOM u4ucrne o0s3aTenbCTB MO BbiNNaTe BO3HArpaXkAeHWsa ynpaBnsloWwen KoMMaHuu,
cneunanusanpoBaHHOMY [Oerno3vTapuio, ayauTopy WHBECTUUMOHHOro doHaa, nuuy,
OCyLLeCTBNAWWEMY  BeJeHMe  peecTpa  BnagenbueB  MHBECTULMOHHBIX  MaeB
WHBECTULMOHHOrO boHAa, 0653aTenbCTB MO BO3MELLEHUIO PaCXOAOB  YNpaBnsiowen
KOMMNaHuM, CBA3AHHbIX C OOBEpPUTENbHbIM YNpaBfieHUEM WHBECTULMOHHLIM (POHOOM,
ynnate CyMM CKMOOK C pacyeTHOM CTOMMOCTU WMHBECTUUMOHHOrO nas (HagbaBok K
pacyeTHON CTOMMOCTH WHBECTULMOHHOIO nas) ynpaBnsoLen KoMnaHun
WHBECTUUMOHHOrO  boHaa wm  (unM) areHTam N0 Bblgaye/noralieHno/o6MeHy
WHBECTULIMOHHbIX NaeB, CYNTAETCS PaBHOM CyMMe KPeaUTOPCKON 3a40S/MKEHHOCTU Ha AaTy
onpeneneHns CToMMOCTU YUCTbIX aKTUBOB.

22. CpepgHerogoBasi CTOMMOCTb YWUCTbIX aKTMBOB WHBECTULMOHHOIO doHaa
paccYnUTbIBAETCA KaK OTHOLUEHWE CYyMMbl CTOMMOCTM YMUCTbIX aKTMBOB (DOHAA Ha KaxAbln
OEeHb KaneHgapHoro roga K Yncny AHen B KaneHgapHoOM roay.

B pacuer cpegHerogoBoM CTOMMOCTU YUCTbIX aKTUBOB MNPUHUMAETCS 3HadYeHue
CTOMMOCTWN YMCTbIX aKTUBOB Ha COOTBETCTBYIOLIMN OEHb KaneHgapHOro roga, a ecnvm Ha
9TOT AeHb CTOMMOCTb YUCTbIX aKTMBOB He onpefensnacb, - Ha NocnegHun OeHb ee
onpeaeneHuns, NpeaLecTBYOLWMIA TAaKOMY OHIO.

23. BblpaxeHHble B MIHOCTPaHHOW BanioTe akTUBbl MHBECTULMOHHOIO ooHAA, a Takke
obsi3aTenbCcTBa, Nognexaline UCMOSNHEHUIO 3a CYET yKa3aHHbIX akTUBOB, MPUHUMAOTCS B
pacyeT CTOMMOCTWN YUCTbIX aKTUBOB B pybniax no kypcy LleHTpanbHoro 6aHka Poccuickon
denepaumm Ha MOMEHT onpeaeneHns CTOMMOCTU YUCTbIX aKTUBOB.

24. CTOMMOCTb YMCTbIX aKTUBOB MHBECTMLMOHHOIO dooHAa onpeaenseTca:

24.1 kaxgpbin pabounn aeHb.

24.2 .B cny4ae npvoCTaHOBIEHMS Bbldayun, noraweHns n obMmeHa WHBECTULMNOHHbBIX
naeB - Ha AaTy BO30OHOBMNEHNSA NX Bblgayu, noraweHnsi, obmeHa;

24.3. B cnyyae npekpalieHns MHBECTULUMOHHOIO ooHOa - Ha AgaTy BO3HUMKHOBEHUA
OCHOBaHUW4 ero npekpawleHums.
25.CTOMMOCTb YMCTbIX aKTUBOB MHBECTMLUMOHHOIO )OHAA, a TaKKe pacyeTHas BenMymHa
WHBECTULIMOHHOIO Nas WHBECTULUMOHHOro (hoHaa onpenensawTca OO 2-X 3HAKOB nocne
3andaTton no coctosHMio Ha 20 4YacoB MOCKOBCKOro BpemeHwu. [lpn onpegeneHum
CTOMMOCTU YUCTbIX aKTUBOB YYUTHIBAOTCA W3MEHEHUS B akTMBax MWHBECTULMOHHOIO
doHaa u obszaTenbCTBax, MNOANEXalUMX WCMNOMHEHUIO 3@ CYET YyKal3aHHbIX aKTUBOB,
npousowegwmne B Mepuog Mexay npeawecTByoWmMM U TeKyWMM  MOMEHTaMu
onpegeneHnss CTOMMOCTM  YUCTbIX akTueoB. [lpy Bblgadye oOAHOMY BnagenbLy
WHBECTULMOHHBLIX MaeB, COCTaBnAlWMX APOOHOE 4YMCrO, KONIMYECTBO MHBECTULMOHHbIX
naeB onpeaensieTcs ¢ TOYHOCTbIO 4O NATU 3HAKOB Nocne 3ansaTon. PacdeTHas CTOMMOCTb
WHBECTULUMOHHOIO nNasi WHBECTULMOHHOrO doHAa onpegenseTca nyTeM LeneHus
CTOMMOCTU YUCTbIX aKTUBOB (POHOA HA KONMYECTBO WMHBECTULMOHHBLIX NMaeB MO AaHHbIM
peecTpa BnagesbLeB WHBECTUUMOHHbIX NMaeB  WMHBECTMUMOHHOIO dOHAA Ha MOMEHT
onpeaeneHns pac4eTHoOM CTOMMOCTM






