YrBep:xkneno Ilpukazom
I'enepanbHOro nupexkTopa
Neq42/17 ot 06 urons 2017 r.

HN3meneHus u qonoiHeHus Ne 19
B NIPAaBUJIA JOBEPUTEILHOTO YIIPABJIEHHUS
OTKpBITHIM Na€BbIM UHBECTULHMOHHBIM (POHOM aKIM
«Aabda-Kanuraa Pecypcbn»
(ITpaBuna 3apeructpupoBanbl DCDP Poccun 12 nexabps 2006 r. 3a Ne 0698-94121750)

1. HammeHoBanue Ha TUTyJabHOM JjucTe [IpaBUJ K0BepUTENLHOr0 ynpaBjieHus (OHAA U3JI0KUTH B
cjienymomei perakuuu:

«lIpaBuma noBeputensHOro ympaBieHHs OTKPBITHIM ITa€BBIM HHBECTUIIMOHHBIM (OHIOM PBIHOYHBIX
(hmHAHCOBBIX HHCTPYMEHTOB «Aubda-Kanuran Pecypce».

2. M3ao:xuth 1. 1 IlpaBui 1oBepuTeIbHOTO ynipaBienusi Gonaa B cjeayroeil perakumu:
«l. TlomHoe Ha3BaHWE TAa€BOrO WHBECTHIIMOHHOrO QoHAa (manee - Gonnx): OTKPHITHI TaeBOU
WHBECTUIIMOHHBIN ()OH]] pRIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB «Aub(ha-Kanuran Pecypchbiy.

3. M310:xuth 1. 2 [IpaBui1 10BepUTEILHOIO yIpaBjieHus (POHIA B CileAyIOLIeH peJaKum:
«2. Kparkoe HazBanue ¢ponaa OITM®D priHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB «Anbda-Kanuran Pecypcon».

4. M3noxuts 1. 21 IlpaBui 1oBepuTEIbHOIO yrpaBJjeHusi GoHAa B ciieAyoleil pefaKkumu:
«21. VlHBeCTUIIMOHHAS TTOJIUTHKA YTIPABJISIOLIECH KOMIAHUU:

MHBECTULIMOHHO! MOJMTHKON YNPABISIOMIEH KOMIIAHUY SIBISIETCS JOJITOCPOYHOE BJIOKEHUE CPEACTB
B LEHHble OyMmMard W KpPaTKOCPOYHOE BIIOKEHHE CPEICTB B MPOM3BOJHbBIC (DMHAHCOBBIE HHCTPYMEHTHI
((pprovepcHble ¥ OMIIMOHHBIE JTOTOBOPHI (KOHTPAKTHI)).

[IpousBoaHbie (MHAHCOBBIE WHCTPYMEHTHI ((BIOYEPCHBIE W OIIUOHHBIE JOTOBOPHI (KOHTPAKTHI))
MOTYT COCTABJISITh aKTUBBI IIPU YCIOBUH, YTO:

1) ykazaHHBIE OTOBOPBI 3aKJIIOUEHBI Ha TOprax (POHIOBBIX, BAJIIOTHBIX OUPK B COOTBETCTBHU C
YTBEP)KICHHBIMH HMMHU CIEUU(PHUKANUAME, ONPEACIAIONMMA CTaHJAPTHBIC YCIOBHS COOTBETCTBYIOLIMX
JIOTOBOPOB (KOHTPAKTOB);

2) cymMMa BeJIMYMH OTKPBITOW JUIMHHOM MO3ULMHM IO BCEM (bIOYEPCHBIM M OINIMOHHBIM KOHTPAKTAM
HE MPEeBbIIIACT:

CYMMY JICHEXXHBIX CPEJICTB, COCTaBJISIONINX aKTHBBI (POHIA M HAXOMISIIUXCS Y MPOPECCHOHATBHBIX
YYAaCTHUKOB pBIHKA IIEHHBIX OyMar, 3a BbIUETOM CyMMbl O0S3aTE€NIbCTB IO Iepefade NCHEXHBIX CPENCTB,
COCTAaBISIIOMIMX aKTHBBI (oHIA, MO cAeIKaMm, He SBISIOMINMCS POU3BOJHBIME  (DUHAHCOBBIMH
WHCTPYMEHTAMHU; U

CYMMY J[EHEXHBIX CPEJACTB, BKIIOYas MHOCTPAHHYIO BAJIIOTYy, COCTABILIIOIIMX akTWBHI (hoHIA, Ha
0aHKOBCKHUX CUETaX; U

CYMMY JEHEKHBIX CpEJICTB, COCTABIIONIMX AKTHUBBI (OHJAA, BKIIIOYAass WHOCTPAHHYIO BajJiOTy, BO
BKJIQJIaX B KPEIUTHBIX OpPraHU3alusAX, UMEIOUINX PEHTHHT JIONTOCPOYHON KPEAMTOCIIOCOOHOCTH HE HUKE
ypoBHss "BBB-" mo knmaccudukammm peiituHroBeix areHtctB "®wurtu Pefitmarc” (Fitch-Ratings) wnm
"Crannaprt 5H1 [lypc" (Standard & Poor's) miu6o He Hmke ypoBHS "Baa3" nmo kinaccupukanuy peHTHHIOBOTO
arenrcTBa "Mymnuc MuBectope Ceppuc" (Moody's Investors Service); u

CTOMMOCTh TOCYNapCTBEHHBIX IICHHBIX Oymar Poccwmiickoit Demepallid, COCTaBJISIONINE AKTHUBHI
¢doHaa, KOTOpBIE NOIYLIEHbI K TOpraM OpraHU3aTopa TOPrOBIM HA PHIHKE LEHHBIX Oymar W yCIOBHUSMH
BBIITyCKa KOTOPBIX HE TIPETYCMOTPEHO OTPaHUYCHUE UX B 000POTE; U

CTOMMOCTbH OOJIMTaLluil HHBIX SMUTEHTOB, COCTaBJIAIOLINX aKTUBBI (POHIA, UMEIOLIUX PEUTHHT HE HIKE
ypoBHs "BBB-" mo knmaccudukanmm peiituHroBeix areHtctB "®wurtu Peiituarc" (Fitch-Ratings) wnm
"Crannaprt sH1 [Iypc" (Standard & Poor's) ni6o He Hmke ypoBHS "Baa3" no kinaccupukanum peHTHHIOBOTO
arenrcta "Mymnuc MuBecrope Ceppuc" (Moody's Investors Service);

3) BenMUMHA COBOKYIHOM KOPOTKOM HO3MIMH MO (BIOUYEPCHBIM W ONLHUOHHBIM KOHTPAaKTaM
(paccuuThIBaeTCS IO IOTOBOPAM C OJHUM U TeM e 0a30BbIM aKTHBOM) HE IIPEBBIIACT BEJIMUNHY HOKPBITHS



COBOKYITHOW KOPOTKOH TMO3WIMH (pacCYUTHIBAE€TCS MO akThBaM (OHIA, WU3MEHEHHE IIeH Ha KOTOpBIC
KOPPEJIHUPYET C U3MECHEHUEM IICH Ha 0a30BbIi aKTUB)».

5. U3noxuts 1. 22 IlpaBui 10BepuTEILHOIO yipaBJjeHus: GoHAa B ciieAyolieil pefakumu:
«22. O0BEKTbl UHBECTUPOBAHUS, UX COCTaB M ONMCAHUE.
22.1. UmymiecTBo, cocTapistomee GoH I, MOXKET ObITh HHBECTHPOBAHO B!

1) aKTHBBI, JIONYIIEHHbIE K OPraHM30BAaHHBIM TOpraM (WJIM B OTHOIICHWH KOTOPBIX OHpIKei
NPUHSATO PELIeHre O BKIOYEHUH B KOTUPOBaJIbHbBIE CIMCKH) Ha Oupskax Poccuiickoit @enepanyn u Oupxax,
PAacIlONOKECHHBIX B MHOCTPAHHBIX TOCYIApCTBax, SBISIOMIMXCS WieHaMH EBpa3suiickoro SKOHOMHYECKOTO
cotoza (EADC), Opranmzammum >KOHOMHYECKOTO coTpymuumdectBa m passutus (ODCP), Espomeiickoro
coro3a, Kuras, Manun, bpasunmuu, I0xHo0-Adpukanckoit Pecniyonuku (nanee - ”HOCTpaHHBIE TOCY1apCTBA)
Y BKJIIOYEHHBIX B CIIEYIOUINI TIepeueHbh HHOCTPAHHBIX OUpPXK:

1) Adunckas 6upxa (Athens Exchange);

2) benopycckas BanroTHO-poHI0Bas Oupxa (Belarusian currency and stock exchange);
3) Bombetickas gonnosas 6upxa (Bombay Stock Exchange);

4) BynanemTckas GonaoBas oupxa (Budapest Stock Exchange);

5) Bapmagckast pormoBas omprxka (Warsaw Stock Exchange);

6) Benckas ¢ponnoBas oupxa (Vienna Stock Exchange);

7) Benuypnast ponmosas oupxxka TudcOke (Kanana) (TSX Venture Exchange (Canada));
8) I'onkxonrckas ¢ongosas 6upxa (The Stock Exchange of Hong Kong);

9) Hyb6aiickas ponmoBas 6upka (Dubai Financial Market);

10) EBponekct Amcrepaam (Euronext Amsterdam);

11) EBponekct Bproccens (Euronext Brussels);

12) Esponekct JInccabon (Euronext Lisbon);

13) EBponekct Jlonnon (Euronext London);

14) Esponekct Ilapux (Euronext Paris);

15) Upmananckas Goumosas ompxka (Irish Stock Exchange);

16) UranssHckas GpounoBas oupxa (Italian Stock Exchange (Borsa Italiana));
17) MoxannecOyprekas ¢onmoBas oupixka (Johannesburg Stock Exchange);
18) Kazaxcranckas ¢onnoBas 6upxka (Kazakhstan Stock Exchange);

19) Kunpckas dhonnosas oupsxa (Cyprus Stock Exchange);

20) Kopeiickas ponnoas oupxka (KeitApOke) (Korea Exchange (KRX));

21) Keipreisckas donmoBast oupxka (Kyrgyz Stock Exchange);

22) Jloumonckast pormoBas 6upka (London Stock Exchange);

23) JIroOnsuckas GponmoBas 6upxa (Ljubljana Stock Exchange);

24) JIrokcemOyprekast ponmosas oupka (Luxembourg Stock Exchange);

25) Manstmiickas dhonmoBas Oupka (Malta Stock Exchange);

26) Mexkcukanckas GponaoBas oupxka (Mexican Stock Exchange);

27) Hacnak OOMOkc Apmenns (NASDAQ OMX Armenia);

28) Hacmak O9mOxkc Bunbaroc (NASDAQ OMX Vilnius);

29) Hacgak OOMOkce Ucnanaus (NASDAQ OMX Iceland);

30) Hacaak O9mOkce Konenraren (NASDAQ OMX Copenhagen);

31) Hacaak O9mD3ke Pura (NASDAQ OMX Riga);

32) Hacmak O9MOxkc Crokromsm (NASDAQ OMX Stockholm);

33) Hacgak O9mOke Tammma (NASDAQ OMX Tallinn);

34) Hacnak OOMOkce Xenscuaku (NASDAQ OMX Helsinki);

35) Hammmonanwsnas Unnuiickas gougosas 6upxa (National Stock Exchange of India);
36) Heto-Mopkckas dornosas 6upxa (New York Stock Exchange);

37) Hero-Mopkckas donosas 6upxa Apka (NYSE Area);

38) Hero-Mopxckas dormosas 6upika obmuranuii (NYSE Bonds)

39) Ocakckas ponmoBas 6upka (Osaka Securities Exchange);

40) Cunramypckas ¢ponnosas 6upxa (Singapore Exchange);

41) CramOynbckas ponmonas oupika (Istanbul Stock Exchange (Borsa Istanbul));
42) TatiBanbckas donmoBas oupska (Taiwan Stock Exchange);

43) Tokuiickas ponnoBas oupxa (Tokyo Stock Exchange);

44) Yxpaunckas oupxa (Ukrainian Exchange);
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45) ®onpnosas Oupxa bapcenons! (Barcelona Stock Exchange);

46) ®onposas oupka bunsoao (Bilbao Stock Exchange);

47) ®onpnosas bupxa budm Oun 3¢ bosecna (bpasunus) (BM&F BOVESPA (Brasil));
48) ®onpmosas 6upka bysnoc-Aiipeca (Buenos Aires Stock Exchange);

49) ®onposas 6upxa Banencuu (Valencia Stock Exchange);

50) ®onnosas oupka ['peTaii (TaiiBanp) (GreTai Securities Market (Taiwan));

51) ®onmonas oupka Magpuna (Madrid Stock Exchange);

52) ®ounosas 6upxa Hacnak (The NASDAQ Stock Market);

53) ®onnosas 6upxka Ocio (Oslo Stock Exchange (Oslo Bors));

54) ®onnoas oupxa [IOTC (Ykpaunna) (PFTS Stock Exchange (Ukraine));

55) ®onnosas 6upxa Canresro (Santiago Stock Exchange);

56) ®oumoas obupxka Caynosckoii Apasuu (TamaByn) (Saudi Stock Exchange (Tadawul));
57) ®onnosas oupxka Tenb-ABuBa (TudiIcH) (The Tel-Aviv Stock Exchange (TASE));
58) ®onmosas 6upxka Toponro (Toronto Stock Exchange);

59) ®onnosas 6upxa Xomumuna (Hochiminh Stock Exchange);

60) ®onmopas oupxka DiDcIke (ABctpanus) (ASX (Australia));

61) ®onnosas oupxa Iu3319kc (Hoast 3enanmus) (NZX (New Zealand));

62) ®pankdyprckas onposas oupxka (Frankfurt Stock Exchange);

63) Yukarckas gonmoBas oupka (Cuditudxc) (Chicago Stock Exchange (CHX));

64) llamxaiickas dhonmoBas oupska (Shanghai Stock Exchange);

65) lIBeitnapckas GongoBas oupxa IcAIkc (SIX Swiss Exchange);

66) Llemxenbckas ¢ponmosas oupxka (Shenzhen Stock Exchange),

3a UCKIIFOYEHUEM WHBECTUIIMOHHBIX TTaeB (POHIOB JIJIsl KBATH(PHUIUPOBAHHBIX HHBECTOPOB.

1.1) mam (akmWM) HWHOCTPAHHBIX HWHBECTUIIMOHHBIX (OHIOB, KOTOpbIM mpucBoeH kom CFI B
COOTBETCTBHH € MEXIyHapoAHbIM cTangapToM [SO 10962.

B cnyuyae ucnonb3oBanus cranzapra ISO 10962:2001, npucBoeHHBIN yKa3aHHBIM MasM (AKLIKAM)
kon CFI momkeH mMeTh CIeAyroIIne 3Ha4YeHUs: mepBas OykBa — 3HadeHue "E", BTopas OykBa - 3HaUeHHE
"U", TpeTps OykBa - 3HaueHue "O", nunu eciau nau (aKuum) 3Toro GoHIa NPOLUTH MIPOLETYPY JIUCTHHTA XOTS
Obl Ha OAHOM W3 (OHAOBBIX OHMpPXK, YKa3aHHBIX B HacTosux [IpaBmmax, snauenue "C'", msatas Oyksa -
3Hayenne "S".

B cnyuae ucnonb3oBanus crannpapra [SO 10962:2015, npucBoeHHBIN yKa3aHHBIM MasiM (aKIHSIM)
ko CFI momkeH uMeTh ciefyroluye 3HaueHus: nepas Oyksa — 3Hauenue "C", BTopas OykBa - 3HaueHue "I",
iy “E”, v “B” nim “F”;

1.2) MONHOCTHIO OIUIAYCHHBIC aKIIMA POCCHHCKHUX aKIIMOHEPHBIX OOIMECTB, 3a UCKIIOYCHUEM aKITHi
AKIMOHEPHBIX HHBECTULIMOHHBIX ()OHOB;

1.3) MOJHOCTHIO OIUIAYEHHBIC AKIIUH HHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB;

1.4) moATOBBIE HHCTPYMEHTHI,

1.5) mpousBoaHbIe (hMHAHCOBBIE HHCTPYMEHTHI (()BbIOUYEPCHBIC U OMIIUOHHBIE JOTOBOPHI (KOHTPAKTHI)
NpY COOJIIOICHUH YCIIOBUH, IPEAYCMOTPEHHBIX IMyHKTOM 22.5 HacTosiux [Ipasui.

22.1.1. B cocTaB umymectBa (hoHIAa MOTYT BXOJUTH TAKXKE:

1) MHBECTHLIMOHHBIC MTAH OTKPBITHIX TAEBBIX WHBECTUIIMOHHBIX (POHIIOB, OTHOCSIINECS K KaTeropuu (JOHIOB
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

2) neHeXHbIE CpelcTBa B pyOiIsX M B MHOCTpAHHOM BalIOTe Ha CcyYeTaxXx M BO BKJIaAax (Iermo3uTax) B
POCCHIMCKUX KPEAUTHBIX OPTaHU3alUAX U MHOCTPAHHBIX IOPUAMYECKHUX JIHUIAX, [IPU3HAHHBIX OaHKAMU IO
3aKOHOJATENbCTBY MHOCTPAHHBIX T'OCYAapcTB, Ha TEPPUTOPHM KOTOPBIX OHHU 3apErHMCTPUPOBAHbI (Hanee -
WHOCTpaHHbIE OaHKM), NETMO3UTHBIC CEPTU(PHUKATH POCCHICKAX KPEAWTHBIX OPraHW3allMid U WHOCTPAaHHBIX
0aHKOB WHOCTPAaHHBIX TOCYJApPCTB, TOCYIAapCTBEHHBIC II€HHBIE Oymarum Poccuiickoit denmeparmuu u
MHOCTPAHHBIX T[OCYJapcTB, TPeOOBaHUS K KPEOUTHOW OpraHW3alUH BbIJIATUTH JEHEKHbBIM IKBUBAJICHT
JParolieHHBIX METAJUIOB IO TEKYLIEMY Kypcy (Aajnee - ”HCTPYMEHTHI AEHEKHOTO PBIHKA).

[Ipu 3TOM JIeHE)KHBIE CpPE/CTBa BO BKJIAAAX (JIEMO3UTAaX) B POCCUHCKHUX KPEAUTHBIX OPTaHU3AIMAX U
MHOCTPAHHBIX OaHKaX MOTYT BXOAUTH B cOCTaB ()OHIA TOJBKO IIPHU YCJIOBUH, YTO B CIIydae AOCPOYHOTO
pacTop>KeHHsI YKa3aHHOTO JIOTOBOPA POCCHICKAsk KpeAUTHAs OpraHU3alus WIK HHOCTPAHHBINA OaHK 00s3aHa
(00s13aH) BepHYTH CyMMY BKIaJa (JIE€NO3HMTa, OCTaTKa Ha CUYeTe) W IPOICHTHl 10 HEMY B CpOK, HE
MIPEBBIMIAIOIINNA CeMb pabodINX THEH.

3) npaBa TpeOOBaHMS M3 JOTOBOPOB, 3aKJIIOYCHHBIX AJIS LieJICH JOBEPUTENBHOIO YIPaBJICHUS B OTHOILICHUN
YKa3aHHBIX aKTHBOB.
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4) WHBIE aKTUBBI, BKJIIOYaeMbIe B COCTAB aKTHBOB HMHBECTHUIIMOHHOTO ()OHJA B CBS3H C OIUIATON PacXOfOB,
CBSI3aHHBIX C JIOBEPUTEIILHBIM YIPABICHUEM UMYIIECTBOM, COCTABIISIONUM (POH/I.

22.2. B nensax Hactosmux [IpaBwt moa JOATOBBIMA HHCTPYMEHTAMU TOHUMAIOTCS:

a) OONUTaIly POCCHUACKUX SMUTEHTOB;

0) OupxKeBBIC OOJIUTAIIMYA POCCUICKUX IMUTCHTOB;

B) rocylapcTBeHHBIE IIeHHbIe Oymaru Poccuiickoit denepaiun, rocyaapcTBeHHbBIE IIEHHBIE Oymaru
cyowexToB Poccuiickoii denepanny 1 MyHUIUITAIbHBIE IIEHHBIE OyMarw;

') 0OJIUTaliy HHOCTPAHHBIX SMUTEHTOB M MEXIYHAPOIHBIX ()MHAHCOBBIX OPTaHU3aIUH.

Jl) POCCUHCKHE M WHOCTPAHHBIC JETIO3UTAPHBIC PACIUCKU Ha IICHHbIC Oymaru, mpeayCMOTPECHHBIC
HACTOSIIIIUM ITYHKTOM.

22.3. UmymectBo, cocraBisomiee (HOHI, MOXKET ObITh MHBECTUPOBAHO B OOJIMTAlMH, IMHUTEHTAMH
KOTOPBIX MOTYT OBITh:

- poccuiickre opraHbl rOCy/1apCTBEHHOM BIIACTH;

- UHOCTpaHHbIE OpraHbl FOCYAapCTBEHHON BIACTH;

- OpraHbl MECTHOTO CaMOYTPABIICHNUS;

- MeXKAyHapOAHbIe (PHMHAHCOBBIC OPTaHU3AIUY;

- POCCUICKHE IOPUIUUECKHUE JINLIA;

- UHOCTpaHHbIE IOPUANYECKHUE JINLA.

22.4. Jlunia, 00sI3aHHBIE T10:

- TOCyIapCTBEHHBIM IIeHHBIM OyMmaram Poccuiickoit ®Denmepaini, TOCyZapCTBEHHBIM IICHHBIM
Oymaram cyOwmexToB Poccuiickoii Dexeparyn, MyHUIIUTIANBHBIM IIEHHBIM Oymaram, akIisM pPOCCHHCKHAX
AKIMOHEPHBIX OOIIECTB, OUPKEBBIM OOJUTANUAM POCCUHUCKUX XO3SIWCTBEHHBIX OOIIECTB, OOIUTALUAM
POCCHHCKHX XO3SHCTBEHHBIX OOIIECTB, MHBECTULIMOHHBIM IasM MMaeBbIX MHBECTUIMOHHBIX (DOH/IOB, AKLIUAM

aKIMOHEPHBIX HWHBECTUIIMOHHBIX (OHIOB, POCCHHCKMM JEeTIO3UTAPHBIM PACIHCKaM, JIEMO3UTHBIM
cepruduKaTaM POCCHICKHX KPEIUTHBIX OpraHHM3allMid JOJDKHBI OBITH 3aperHCTpUpOBaHbl B Poccuiickoit
®denepaunu;

- aKUUsM MHOCTPAHHBIX AKIHMOHEPHBIX OOINECTB, OONMranusAM HHOCTPAHHBIX 3MHUTEHTOB,
o0nuranusaM MEeXIyHapOIHbIX (PMHAHCOBBIX OpraHU3alMi, NasM (aKUKsSM) HHOCTPAHHBIX HHBECTUIIMOHHBIX
(OHIOB, WHOCTPAHHBIM JCTIO3UTAPHBIM PACHMCKaM, OJDKHBI OBITH 3aperucTpupoBaHbl B CoeTUHEHHBIX
[Hratax Amepuxu, Coennnenaom Koponesctse BennkoO6puranun u CeBeproit Upnanann, OenepaTuBHON
Pecny6muke I'epmanus, Pecriybnuke Kump u (uiu) B rocymapcTBax, SBISIONIMXCS YieHaMu EBporerickoro
Coro3a u (unu) 'pynmsl pa3paboTku GuHaHCOBBIX Mep 00prObI ¢ oTMBIBaHHEM aeHeT (PATO);

- JICTIO3MTHBIM  cepTH(dUKaTaM  HMHOCTPaHHBIX  OAaHKOB  HMHOCTPAHHBIX  TOCYAapCTB,
3apETUCTPUPOBAHHBIM B HMHOCTPAaHHBIX  TOCyJapcTBaxX, SABISIIOIIMXCA  wWieHaMH  EBpasuiickoro
sxkoHoMuueckoro corwsa (EADC), Opranuzaunu 3KOHOMHYECKOro coTpyaHudectBa U pazsutus (OJCP),
Emponeiickoro coro3a, Kuras, Muauu, bpasunuu, IOxHo-A dpukanckoit PecriyOnuku.

22.5. llpomsBomHble (H)MHAHCOBBEIE WHCTPYMEHTHI ((BIOYEpPCHBIE U OMNITHOHHBIC JIOTOBOPHI
(KOHTpaKThl)) MOTYT BXOJHTh B COCTAB aKTMBOB (JOH/IA IIPH YCIOBHUH, YTO H3MEHEHHE MX CTOMMOCTH 3aBHCUT
OT W3MEHEHHUs CTOMMOCTH aKTHMBOB, YKa3aHHbIX B moiamyHkrax 1.1) — 1.4) moxmynkra 1) mynxta 22.1
HacTosAmwx [IpaBun (B TOM 4mcie W3MEHEHUS 3HaUYEHUS WHICKCA, PACCYMTHIBAEMOTO HCXO/S U3 CTOMMOCTH
JAHHBIX aKTUBOB), OT BEJIMYMHBI IIPOLICHTHBIX CTABOK, YPOBHS MHQIIALINH, KypCOB BaJIIOT.

6. M3a0xuTh 1. 23 IlpaBuJi 10BepUTEeILHOTO yIpaBJjeHus (OHAA B cJeayIolel peaKkium:
«23. CtpyKTypa akTHBOB (pOHIIA TODKHA OTHOBPEMEHHO COOTBETCTBOBATH CIIEAYIOIINM TPEOOBAHUAM:

1) OueHo4Hast CTOMMOCTD LIEHHBIX OyMar 0JJHOTO IOPUANYECKOTr0 JINLA, ICHEKHbIE CPEACTBA B PYOIIsIX U
B MHOCTpaHHOM BaJllOTE Ha cYeTaXx M BO BKJIaAax (AENo3uTax) B TaKOM IOPHUANYECKOM JIHIE (eciu
COOTBETCTBYIOIIEE FOPUANYECKOE JIMLO SBISIETCS KPEAUTHON OpraHu3alyedl Wi WHOCTPaHHbIM OaHKOM
MHOCTPAHHOT'O TOCYAapCTBa), TPEOOBAHUS K 3TOMY IOPUIMUECKOMY JIMILY BHIIIJIATUTH JCHEKHBIH YKBUBAJICHT
JIParolleHHBIX METAJUIOB MO TEKyIIeMy Kypcy (€ciHd COOTBETCTBYIOIIEE HOPHUIMYECKOE JIHIO SIBIISETCS
KPEAUTHOW OpraHu3anuei), mpaBa TpeOOBaHUS K TAKOMY IOPUINYECKOMY JIHILY, BOSHUKAIOIINE B PE3yIbTaTe
npuobpeTeHns (OTUYXKACHHSA) IEHHBIX OyMmar, a TakKe BO3HHUKAIONINEe Ha OCHOBAaHHWH JIOTOBOpa Ha
Opokepckoe 0OCTyKHBaHHUE C TAKUM IOPUAWYECKAM JIMIOM, B COBOKYIHOCTH HE IOJDKHBI MPEBHILATH 15
NPOIIEHTOB CTOMMOCTH aKTHBOB HMHBECTHLUUOHHOTO (oHAa. TpeboBanus Hacrosimero abzama He
pacIpoCTpaHsIOTCS Ha TOCYIapCTBEHHBIC IIeHHBIe OyMaru Poccmiickoit Denepanuy 1 Ha IIpaBa TpeOOBAHUS
K HEHTPaJIbHOMY KOHTPAreHTy.



OneHoyHasi CTOMMOCTh IIGHHBIX Oymar ofgHoro cyoObekrta Poccuiickorr ®egeparuu
(aAIMMHUCTPATUBHO-TEPPUTOPUATBHOTO 00pa3oBaHMsl HHOCTPAHHOTO TOCYAAapCTBa), MYHHLHUNAILHOTO
o0pa3oBaHHs, TOCYAAPCTBEHHBIX IIEHHBIX OyMar 0OJJHOT0 HHOCTPAHHOTO TOCYJapCTBa HE JOJDKHA IIPEBHIIIATh
15 IpOTIEHTOB CTOMMOCTH aKTHBOB (DOH/IA.

Jlng nenelt HacTOALIETO MOANYHKTa POCCHIICKME W HMHOCTPaHHBIE JIEMO3UTApHBIE PACIHCKH
paccMaTpuBarOTCs Kak IeHHble OyMaru, TipaBa COOCTBEHHOCTH Ha KOTOpbIE  YJIOCTOBEPSIOT
COOTBETCTBYIOIIHE JETIO3UTAPHBIE PACTIHCKL.

Hns neneil HacTosIIero MOANMYHKTa LEHHbIE OymMard HHBECTHLMOHHBIX (OHAOB, B TOM YHUCIE
WHOCTPAHHBIX WHBECTUIMOHHBIX (POHIOB, W HIIOTEYHbIC CEPTH(PHKATHI y4acTHs, PacCMAaTPHBAIOTCS Kak
COBOKYITHOCTh aKTHBOB, B KOTOPHIE MHBECTHPOBAHO HMMYIIECTBO COOTBETCTBYIOIIETO (POHAA (MIIOTEYHOTO
nmokpeITHst). Ecnu nuiio, o0si3aHHOE MO IIEHHBIM OyMaraM HHBECTHUIIMOHHOTO ()OH[A, HE MPEIOCTaBISIET H
(unu) He pacKpbIBaeT MHPOPMAHMIO 00 aKTUBaX, B KOTOPbIE HHBECTHPOBAHO MMYILIECTBO HHBECTHLIMOHHOTO
¢doHIa, Takke LEHHbIE OyMard MOTYT HPHOOpEeTaThCs B COCTaB akTHBOB (hoHma (0e3 ydera TpeOOBaHUS,
YCTaHOBJICHHOTO a03alleM IePBBIM HACTOSAIIETO MOAITYHKTA), €CITH B COOTBETCTBUH C JTMYHBIM 3aKOHOM JIHIIA,
00513aHHOTO 10 LEHHbIM OyMaraM WHBECTULHMOHHOTO (OHAA, TaKUe LEHHbIe OyMarun MOTYT IpHOOpETaThCs
HEKBUTM(UIIMPOBAHHBIMHA (PO3HUYHBIMU) HHBECTOpaMH (HEOTPAaHMYCHHBIM KpPYroM JIUII) M HCXOAS M3
TpeOOBaHMA, MPEABABIAEMBIX K JASITETFHOCTH HHBECTUITMOHHOTO (DOH/A, M TOKYMEHTOB, PETYIHPYIOIINX
MHBECTUIIMOHHYIO JESTEIbHOCTh MHBECTHMLMOHHOIO ()oHAA (B TOM YHMCIIC MHBECTHLMOHHOW AEKIapaluy,
MPOCTIEKTa 3MHUCCHH, MPAaBWJI JOBEPUTEIBHOTO YIPABICHUS), JOJS LEHHBIX OyMar OJHOTO FOPUANYECKOrO
JIUIIAa HE JI0JDKHA MpeBBImaTh 10 MPOIeHTOB CTOMMOCTH aKTHBOB HHBECTHIIMOHHOTO (hOH/IA.

Jis meneit pacdera orpaHWYeHHs, YKa3aHHOTO B a03alle MEpBOM HACTOSAMIETO MOIIYHKTa, B CyMMe
JEHEeXHBIX CPEACTB B pyONsIX M B HMHOCTPAaHHOW BallOTE Ha CUETax B OJHOM IOPUIMYECKOM JIHIIE,
cocTaBJsionel GoHM, HE YIUTHIBACTCA CyMMa (MM €€ 9acTh) JEHEKHBIX CPEACTB, OIEKAIINX BBIIUIATE B
CBSI3H C TIOTAllleHHeM W OOMEHOM WHBECTHIIMOHHBIX TaeB ()OHIAa HA MOMEHT pacuera orpanndeHus. llpu
3TOM 00IIasi CyMMa JICHEHBIX CPENICTB, KOTOpasl HE YYUTHIBAETCA IPU pacueTe yKa3aHHOTO OTpaHUYCHHUS, B
OTHOIICHUHU BCEX JICHEKHBIX CPEACTB B PYOJISIX U B MHOCTPAHHOW BaJIFOTE€ HA BCEX CUETaX, COCTABIISIONINX
¢oHI, HE MOXET MPEBHIIIATH OOIIYI0 CYMMY ACHEXHBIX CPEICTB, MOJICKAIINX BBIIUIATE B CBS3H C
ToraieHneM 1 0OMEHOM WHBECTHIIMOHHBIX MMaeB (DOH/Ia HA MOMEHT pacueTa OTpaHHYeHISI.

Jdns ueneil HacTosIero MOANMYHKTa MPOW3BOAHBIE (PMHAHCOBBIE WHCTPYMEHTBI YYHTBHIBAIOTCS B
o0peme mprobpeTraeMbIx (OTUYKAaeMbIX) 0a30BbIX (0a3MCHBIX) aKTUBOB TAKUX MPOWU3BOJIHBIX (DMHAHCOBBIX
WHCTPYMEHTOB (ecnu 0a30BbIM (0a3MCHBIM) aKTHBOM SIBISIETCS JPYrodl NpPOW3BOIHBIA (DHMHAHCOBBIN
WHCTPYMEHT (MHIIEKC) - KaKk 0a30Bble (0a3UCHBIE) aKTUBBI TAKUX MPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB
(axTHBBI, BXOAAIIME B CIIMCOK JUISl pacueTa Takoro MHeKca).

CTOMMOCTH JIOTOB MPOM3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTOB (ecim 0a30BbIM (0a3MCHBIM) aKTHBOM
NPOU3BOJHOTO (DUHAHCOBOTO HMHCTPYMEHTA SIBISETCS APYrod NPOW3BOAHBIA (PMHAHCOBBIH WHCTPYMEHT -
CTOMMOCTH JIOTOB TaKUX MPOHM3BOAHBIX (PMHAHCOBHIX MHCTPYMEHTOB), CTOMMOCThH IIEHHBIX OyMar (cymma
JIEHEe)KHBIX CPEACTB), TMOJYYCHHBIX YTPABIAIOMEH KoMmmaHued (oHIa Mo MepBOW YacTH JOTOBOpA PEMNo,
pa3Mep TPUHATHIX 0053aTENbCTB IO MOCTaBKE aKTHBOB IO MHBIM CHEIKaM, JaTa WCIOIHEHHS KOTOPHIX HE
panee 3 paboYMX JTHEH C aThl 3aKIIOYECHUS COCIKUA U 3a€MHBIE CPEACTBA, MPEAYCMOTPEHHBIE MOIITYHKTOM 5
nyHkTa 1 crareu 40 @eaepanpHoro 3akoHa OoT 29 HOA0pst 2001 roga N 156-D3, B COBOKYTHOCTH HE JIOJKHBI
npeBbIIaTh 40 MPOIIEHTOB CTOMMOCTH YUCTHIX aKTUBOB (POH/IA.

Ha pmaty 3akimrodeHust cIenoK ¢ NPOM3BOAHBIMU (PMHAHCOBBHIMH WHCTPYMEHTAMH, JOTOBOPOB PETIO,
JIOTOBOPOB 3aiiMa, KPEIUTHBIX JOTOBOPOB WIIN CHEJIOK, AaTa UCTIOIHEHUS KOTOPBIX HE paHee 3 pabounx AHen
C JaThl 3aKJIIOYEHUS CIENKH, COBOKYIHas CTOMMOCTh aKTHBOB, YKa3aHHBIX B a03alle CeMb HACTOSIIETO
NOJIYHKTa, C YUYETOM 3aKII0UEHHBIX paHee JOTOBOPOB PEIO M CAEJOK, YKa3aHHBIX B HacToslleM alzale, 1
3aeMHBIX CPENICTB, MPEAYCMOTPEHHBIX MOAMYHKTOM 5 myHkTa 1 cratbu 40 denepanbHOro 3akoHa OT 29
HOs10pst 2001 1. N 156-D3, He nomxHa nmpeBHIIaTh 20 MPOIIEHTOB CTOMMOCTH YUCTHIX aKTUBOB (hOHA.

Jns menmeil HacTOSIIEro IMOANYHKTa MPOU3BOAHBIE (MHAHCOBHIE WHCTPYMEHTBHI YUYHUTHIBAIOTCS B
00BEeMe OTKPBITOH MO3ULINH, CKOPPEKTUPOBAHHON TIO pe3ybTaTaM KIUPUHTA.

JloroBopel pero 3akI0YaroTCd Ha YCJIOBHSAX IOCTAaBKM INPOTHB IUIATeXa W TPETyCMOTPEHHOM
JIOTOBOPOM PENO 00SI3aHHOCTH Ka)/I0M M3 CTOPOH NpH M3MEHEHWH IIeHBI IEHHBIX OyMar, epeJaHHbIX 110
JOTOBOPY PEIo, yIjayuBaTh APYTrod CTOpOHE ACHEKHBIE CyMMBI M (WIM) mepedaBaTh LIEHHbIE OyMaru B
cooTBeTcTBUM C TyHKTOM 14 ctateu 51.3 ®DenepanpHoro 3akoHa ot 22 ampens 1996 roma N 39-@3 "O
pPBIHKE IIeHHBIX Oymar", mpH YCJIOBHH, YTO TPEAMETOM JOrOBOpa PEIo MOTYT OBITH TONHKO AKTHBHI,
BKIIFOUaeMbI€ B COCTaB (JOHA B COOTBETCTBHH C HacTosmuMu [IpaBunamu.



Hns neneit abzana ceibMOro M BOCBMOI'O HACTOSILETO MOJIMYHKTa HE YUUTHIBAIOTCS JOTOBOPHI PETIO,
M0 KOTOPBIM YIPABIISIONIAs KOMIIAHHUS SIBIISICTCS TMOKyMaTeeM 0 IIepBOM YacTH AOTOBOPa PEMo, H KOTOphIE
NPEAyCMAaTPUBAIOT  HEBO3MOXKHOCTh ~ PACIOPSDKEHUS TPHOOPETEHHBIMH  IIEHHBIMH ~ OyMaramu, 3a
WCKIJIIOYEHHEM MX BO3BpaTa IO BTOPOH YacTH TAaKOTO JOTOBOPA PEro, a TAKXKe ONIMOHHBIC OTOBOPHI, MO
KOTOPHIM YIpaBJISIONIass KOMIIAHHWS HMMEET NpaBO TPeOOBAaTh OT KOHTPAareHTa MOKYNKH HIM MPOJAXKH
6a3oBoro (0a3uCcHOro) aKTUBA.

IIpu ompeneneHnn CTPYKTYpbl akTUBOB (DOHIA YUUTHIBAIOTCA AKTHUBBI, NPHHATBIE K pacdeTy
CTOMMOCTH YHCTBIX akTHBOB (oHIa (c yderoM TpeOOBaHMH, YCTaHOBIEHHBIX a03aleM YeTBEPTHIM
HACTOSIIIETO MOIMYHKTA).

2) [ons CTOMMOCTH MHCTPYMEHTOB JCHEKHOTO PHIHKA CO CPOKOM JIO TIOTAIICHUs (3aKPBITHSI) MEHEe
TpeX MecsleB, OONuTanuii ¢ (UKCUPOBAHHBIM KYHOHHBIM JIOXOAOM, PEHTHHT JOJTOCPOYHON
KPEIUTOCIIOCOOHOCTH BBINYCKa (IIPU OTCYTCTBUU PEUTHHra BBIYCKa - PEUTHHI IMHUTEHTa) KOTOPBIX IO
KIacCU(pHUKAIMKA XOTs Obl OJTHOTO M3 PEHTHHIOBBIX AreHTCTB, BKJIFOUCHHBIX B YCTaHOBIICHHbIH CoBETOM
nupexTopoB banka Poccuu nepeueHb peHTHHIOBBIX areHTCTB, OTIIMYAETCS OT PSUTHHTa B COOTBETCTBYIOIICH
BAJIOTE CTPaHBI - IMUTEHTA BAIIOTHI, B KOTOPOH HOMHHHPOBAHBI yKa3aHHbIe oOnuranuu (ajst oOnuranuii,
HOMWHHUPOBAHHBIX B BAJIOTE TOCYAPCTB - YWICHOB BAJIOTHOTO CO03a, - OT MAKCUMAIILHOTO PEHTHHTA Cpelin
roCyJapcTB - YICHOB BAJIOTHOTO COI03a), HE Oojiee YeM Ha OJHY CTYIEHb, LICHHBIX Oymar, BXOIAIIMX B
pacyer cieayromux GOHIOBBIX HHACKCOB:
. S&P/ASX-200 (ABcTpanus)
. ATX (ABcTpus)
. BEL20 (benbrus)
. Ibovespa (bpaznmms)
. Budapest SE (Benrpmus)
. FTSE 100 (BenukoOpuTanwst)
. Hang Seng (I'onKoOHT)
. DAX (I'epmanmust)
. OMX Copenhagen 20 ([lanus)
. TA 25 (U3paunn)
. BSE Sensex (Muamnus)
. ISEQ 20 (Upnanmus)
. ICEX (Mcnanaus)
. IBEX 35 (Mcnanus)
. FTSE MIB (Htanmst)
. S&P/TSX (Kanana)
. SSE Composite Index (Kurait)
. LuxX Index (JIrokcemOypr)
. IPC (Mekcuka)
. AEX Index (Hunepmnanppr)
. DJ New Zealand (Hosas 3enanmusi)
. OBX (Hopgerus)
. WIG (Ilonpuia)
. PSI1 20 (Ilopryranus)
. MMBB (Poccus)
. PTC (Poccus)
. SAX (CnoBakus)
. Blue-Chip SBITOP (CroBenus)
. Dow Jones (CIIIA)
. S&P 500 (CILIA)
. BIST 100 (Typuus)
. OMX Helsinki 25 (®unIsIHINSN)
. CAC 40 (Dpanmms)
. PX Index (Yemickas pecryOiuka)
. IPSA (Ynmm)
. SMI (LlBetiniapus)
. OMXS30 (IlIseuus)
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38. Tallinn SE General (JcTonus)

39. FTSE/JSE Top40 (IOAP)

40. KOSPI (FOxnas Kopes)

41. Nikkei 225 (SImonus)

OT CTOMMOCTM YHCTHIX AaKTUBOB ()OHJa B COBOKYIIHOCTH [OJDKHA IIPEBBIMIATh OONBINYIO W3
CJIEYIOIINX BEJTUYHH:

- IATh TIPOIICHTOB;

- BEJIMYHMHY YHCTOTO MECAYHOTO OTTOKA WHBECTHULHOHHBIX I1a€B, SBISIOLIYIOCS MUHHMAaJIbHOM U3
HIECTH HaWOOJIBIIMX BEITUYWH YHCTBIX MECSYHBIX OTTOKOB HMHBECTHIIMOHHBIX MaeB 3a Tmocieanue 36
KaJICHIApHBIX MecsAIeB. BennmdnHa 4ucTOr0 MECSIIHOTO OTTOKA MHBECTHUIIMOHHBIX ITaeB OMPEENsIeTcs Kak
OTHOIIIEHHWE B TMPOILEHTaX PA3HOCTH KOJMYECTBA WHBECTHIIMOHHBIX I1a€B, B OTHOIICHWU KOTOPHIX II0
JHUIEBBIM CYETaM B PEECTpE BIAJENbleB MHBECTHLIHOHHBIX NaeB OBUIM BHECEHBI PAcXOJHbBIC 3allUCH B
pe3yibTaTe WX MOTalleHUs] WM 00OMEHa, ¥ KOJIMYECTBA WHBECTHIIMOHHBIX MAeB, B OTHOIIEHUH KOTOPBIX I10
JUIEBBIM CUETaAM B PEECTpPE BIIAJCNBbIEB MHBECTHUIIMOHHBIX TAaeB OBLUTH BHECEHBI INPHXOIHBIC 3allUCH B
pesyibTaTe WX BBIAAYM WM OOMEHa 3a KaleHAApHBIA Mecial K OOIeMy KOJMYECTBY BBIJAHHBIX
WHBECTUIIMOHHBIX TaeB I10 JaHHBIM peecTpa BIaAeibleB WHBECTHIIMOHHBIX IaeB Ha TOCIEIHUM JeHb
MIPEIBITYIIET0 KAICHIAPHOTO MEecsIa.

Jlig mieneli HacTOSIIETO MOAITYHKTa YYUTHIBAIOTCS JCHEKHBIC CPECTBA, PACIIOPSHKEHHE KOTOPHIMU HE
OTpaHMYEHO HAa OCHOBAHHMM pEUIEHHWsS OpraHa TrocyJapCTBEHHON BIIACTH, Ha KOTOpbIE HE YCTAHOBJIEHO
oOpemeHeHHe, IIeHHbIE OyMmarw, IpaBa IO TPOJAXe WM HWHOM Mepegade Mo JIOTOBOPY KOTOPHIX He
OTpaHHYEHBI.

Jnst meneil HACTOSILETO MOAMYHKTA HCIIONB3YETCS PEHTHHT JOJATOCPOYHON KPEAMTOCIOCOOHOCTH B
TOH K€ BaOTE (HAIIMOHATHHOW M (WIJIM) MHOCTPAHHOMW), B KAKOW IPE/IOJIaracTCsl OCYIIECTBICHNE BRITLIAT
0 YKa3aHHBIM [IEHHBIM OyMaraM COTJIACHO PEIIEHHIO O BBIITYCKE TaKHUX IIEHHBIX OyMar.

TpeOoBaHusl HACTOSILETO MYHKTa MPUMEHSIOTCS 10 JaThl BOSHUKHOBEHHS OCHOBAHUS MPEKpaILCHUS
¢donna.

23.1. B ciydae BKIIOYEHHS B COCTaB aKTHBOB (POHJA TMPOHM3BOMHBIX (PMHAHCOBHIX WHCTPYMEHTOB
(bBprOYepCHBIX W OMNIMOHHBIX JIOTOBOPOB (KOHTPAaKTOB)), TpeOOBAaHWS K CTPYKType aKTHBOB (oHma
NPUMEHSIOTCS. C YYETOM YCTAHOBJICHHBIX HOPMATHBHBIMH IIPABOBBIMH akTaMu (eAepajbHOTO OpraHa
WCTIOJTHUTETIFHOM BIIACTH 110 PHIHKY [IEHHBIX OyMar TpeOoBaHM, HAIPaBJICHHBIX HA OTPAaHUYEHUE PHUCKOB.

[Ipn mpuMeHEeHWM yCTaHOBIEHHBIX HacToammMmu IlpaBumamu TpeOoBaHHMII K CTPYKTYpe aKTUBOB
(oHAa CTOMMOCTH UMYIIIECTBA, IPUMEHAEMAs IS ONPEJeTICHNs] CTPYKTYPBl aKTHBOB (DOH/IA, YBETUUNBACTCS
Ha BEJIMYUHY OTKPBITON JIUHHON MO3UIMH, OMPEAETICHHYIO B MOPAIKE, YCTAaHOBIEHHOM HOPMAaTHBHBIMU
MPaBOBBIMH aKTaMH (peepaIbHOr0 OpraHa HWCIONHUTENBHOW BIIACTH MO PBHIHKY IIEHHBIX OyMar, Io
(GBIOYEpPCHBIM M ONUUOHHBIM JIOTOBOpaM (KOHTpakTaM), 0a30BBIM AaKTHBOM KOTOPBIX SBISIETCA 3TO
UMYIIECTBO. B ciydae ecnu B cocTaB akTHBOB HE BXOJHUT MMYIIECTBO, SIBJISIIOIIEECS 0a30BBIM aKTHBOM
(BIOYEPCHBIX W ONIMOHHBIX JOTOBOPOB (KOHTPAKTOB), IO KOTOPHIM OIpEAeseTcs BETHYNHA OTKPBHITOM
JUTHHHOW TIO3UIIMH, TPU MIPUMEHEHUHU TPeOOBAaHUH K CTPYKTYpe aKTUBOB CTOMMOCTh YKa3aHHOTO UMYIIIECTBA
CUMTAETCS PABHOM BEJIMYMHE OTKPBITON IJIMHHOW MO3ULUU.

CyMMa BENMYUH OTKPBITON JJTMHHOW TO3WIMH, ONPEACICHHBIX MO (BIOYEPCHBIM K OMIIUOHHBIM
nmoroBopaM (KOHTpakTam), 0a30BBIM aKTHBOM KOTOPBIX SIBJISIOTCS WHACKCHI, PACCUUTAHHBIE IO aKIUAM, WA
(brouepcHbIe KOHTPAKTHI, 0a30BBIM aKTHBOM KOTOPBIX SIBIIIIOTCSI MHICKCHI, pACCUUTAHHBIC TI0 aKLUSIM, HE
MOXeT IpeBbIaTh 20 MPOIEHTOB CTOUMOCTH aKTHBOB ()OH/IA.

CymMMa BENMYMH OTKPHITOW AJIMHHON IO3WIMH, OIPENEICHHBIX MO0 (BIOYEPCHBIM W OIIHOHHBIM
JoroBopaM (KOHTpakTam), 0a30BbIM aKTHBOM KOTOPBIX SIBJISIFOTCS MHAEKCHI, PACCUNTAHHBIC 110 OOJIUralHsiM,
Wi (QbIOYEpPCHBIE KOHTPAKTHI, 0a30BBIM aKTHBOM KOTOPBIX SIBJSIFOTCS HWHJEKCHI, pacCYMTaHHBIE 10
obnuTanysaM, He MOXKET MPEeBHIIATh 30 MPOIICHTOB CTOMMOCTH aKTHBOB (JOH/IA.

BenuunHa OTKPHITOW KOPOTKOHM MO3UIHHU 1O (DBIOYEPCHBIM M ONIIMOHHBIM JIOTOBOpaM (KOHTPaKTaM)
HE JOJDKHA TMpPEBBIIIATh OTPaHUYEHHH, YCTaHOBJICHHBIX WHBECTHUIIMOHHOW JeKjapanvedl B OTHOIIECHHH
MMYIIECTBA, SBJSIOMErocs O0a30BbIM aKTHBOM YKa3aHHBIX JOTOBOPOB (KOHTPAKTOB) WM (DBIOYEPCHBIX
KOHTPAKTOB, SBISIONIMXCS 0a30BBIM aKTHBOM yKa3aHHBIX IOTOBOPOB (KOHTpakToB). Ecii 6a30BBIM aKTHBOM
YKa3aHHBIX ()BIOYEPCHBIX M OMIIMOHHBIX JAOTOBOPOB (KOHTPAKTOB) SIBISIETCS MHIEKC, PACCUUTHIBAEMBIA Ha
OCHOBaHMH COBOKYITHOCTH ILI€H Ha aKIUH, TO BEJIMYMHA OTKPBITOM KOPOTKOM MO3HUIIMU MO TAKUM JI0TOBOpaM
(KOHTpaKTaM) MOXET COCTaBIIAThH He Oosiee 20 MPOIEHTOB CTOMMOCTH aKTHBOB (hOH/IA.

BennunHa OTKPBITOH KOPOTKOH MO3UIMU 1O (PbIOYEPCHBIM M ONLMOHHBIM JOTOBOpPaM (KOHTpakTam) He
JIOJDKHAa TIPEBBbIIIATh OTPaHUYEHHUH, YCTAHOBJIEHHBIX WHBECTHLIMOHHOM JeKiapalyeil B OTHOIIEHUHU
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UMYIIECTBA, SBISIONIErocss 0a30BBIM aKTHBOM YKa3aHHBIX JOTOBOPOB (KOHTPAaKTOB) WM (BIOYEPCHBIX
KOHTPAKTOB, SIBJISIOLIMXCS 0a30BbIM aKTHBOM yKa3aHHBIX TOTOBOPOB (KOHTpakToB). Eciu 6a30BbIM akTHBOM
YKa3aHHBIX (BIOYEPCHBIX M OMIIMOHHBIX JOTOBOPOB (KOHTPAKTOB) SIBISIETCS MHIIEKC, PACCUUTHIBAEMBINA Ha
OCHOBaHMHM COBOKYITHOCTH [I€H Ha OONHWTaIM{, TO BEIWYMHA OTKPHITOH KOPOTKOW IO3HMIUH IO TaKHM
JoroBopam (KOHTpaKTaM) MOXET COCTaBIIATh He 0ojiee 30 MpOLeHTOB CTOMMOCTH aKTHBOB (POHAA.

I'enepanbHBIi TMPeKTOP
000 YK «Aabpa-Kanuram N.B. KpuBomeeBa



