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lpasuna onpedeneHuss cmoumMocmu aKkmueog U 8esludUHbl 0bs3amersibcms,
noonexawjux UCrosIHEHU0 3a cyem akmugoe OmKpbImo20 naeeo20 UHBECMUUUOHHO20
¢oHOa CcMewaHHbIX  uHeecmuuuu «Anbgha-Kanuman  CbanaHcupo8aHHbIl»,
Haxoosiweaocs nod ynpasneHuem OOO YK «Anbcha-Kanuman» (pnanee — [lpasBuna)
yCTaHOBMEHbI B COOTBETCTBUM C TpeboBaHusMn «llonoxeHns O nopsiake U Cpokax
onpefeneHmss CTOMMOCTU YUCTbIX aKTUMBOB aKUWOHEPHbIX WHBECTULUMOHHBLIX (POHAOB,
CTOMMOCTU YUCTbIX aKTUBOB MaeBbIX MHBECTULMOHHbLIX (POHAOB, PacYETHOM CTOMMOCTMU
WHBECTULMOHHBIX MaeB MaeBblX WHBECTULMOHHbIX (POHOOB, @ TaKKe CTOMMOCTU YUCTbIX
aKTUBOB aKUMOHEPHbIX WHBECTULMOHHBIX (POHAOB B pacyeTe Ha OfHy akuuvio» (ganee —
MonoxeHwne) (yTB. [pukaszom PegepanbHON cnyxbbl N0 PUHAHCOBLIM pbiHKaM OT 15 MioHSA
2005r. N 05-21/n3-H, B pea. lNNpukaszo PCOP PO ot 15.12.2005 N 05-83/n3-H, OT
16.07.2009 N 09-27/n3-H, oT 10.11.2009 N 09-45/n3-H).

1. CTOMMOCTb 4YMCTbIX aKkTMBOB OTKpPbITOro naeBoro MHBECTULMOHHOro doHAaa
CMeLllaHHbIX WHBECTULUMN «Anbca-Kanutan CoOGanaHcupoBaHHbINY (Oanee -
WHBECTULMOHHBIN (POHA) onpefenseTcs Kak pasHuua Mmexay CTOMMOCTbIO aKTMBOB U
BeNMYMHON 0653aTenbCTB, MOAMEXallMX MCMOMHEHMIO 3a CYET yKasaHHbIX aKTMBOB, Ha
MOMEHT onpeaeneHnsi CTOMMOCTU YUCTbIX aKTUBOB.

2. CToMMOCTb aKTMBOB MWHBECTULUMOHHOrO oHOa onpeaenseTcs Kak cymma
OEHEeXHbIX CPeACTB Ha cHeTax 1 BO BKIagax U oLEeHOYHOM CTOMMOCTU MHOTO MMYLLIECTBA,
COCTaBnSAOLLEro akTuBbl MHBECTULMOHHOIO hoHaa.

Mpwn coctaBneHun CrnpaBkn O CTOMMOCTU YUCTbIX aKTUBOB MHBECTULMOHHOIO hoHaa
OEHexXHble cpeacTBa Ha OaHKOBCKMX cCYeTax, a TakkKe [eHeXHble cpeactBa B MyTu
oTpaxatotcs B CnpaBke O CTOMMOCTU YMUCTbIX aKTMBOB MHBECTULMOHHOIO (poHAa Kak
OeHexHble cpeacTBa.

3. OueHo4yHast CTOMMOCTb ULEHHbIX ©Oymar, BXOASWWX B COCTaB aKTUBOB
WHBECTULUMOHHOIO hoHAa, onpeaenseTcs B crieqyloLwem nopsake.

3.1 OueHo4yHass CTOMMOCTb LEHHbIX Oymar, OOMYLWEHHbIX K Topram pPOCCUNCKUM
OpraHn3aTopoM TOProBfAM Ha PblHKE LUEHHbIX Oymar, 3a WCKN4YeHnem obnuraymmn
BHELWWHUX 0bnuMraumoHHbiX 3ammoB Poccunckon depepauumn, npusHaeTcs paBHOM WX
npu3HaBaemMon KOTUPOBKe, onpeneneHHOW 3TUM OpraHM3aToOpOM TOProBSfiM Ha PbIHKE
LeHHbIX Bymar.

OueHoYHaa CTOMMOCTb YKa3aHHbIX LEHHbIX Oymar onpegensetca C  yy4eTom
HWXecneayLlero:

- Npn onpeaeneHnn OLEeHOYHOW CTOMMOCTU aKuMM POCCUMUACKUX aKLMOHEPHbIX 0OLLecTs,
obnuraumMim pPOCCUNCKUX OpraHu3aumMi UCnonb3yeTcs npu3sHaBaemasi KOTUPOBKA,
onpegenseMas pPOCCUACKMMU OpraHusatopamMu TOProenv B criegylollem nopsgke:
CHayana wucnonb3yeTcs npu3HaBaemass KoTupoBka OTKPbITOro akKLMOHEpPHOro
obuwectBa "MockoBckas Bupxxa MMBB-PTC" (OAO «MockoBckasa 6upxan»).

- NpW onpeaeneHnm OLEHOYHOM CTOMMOCTM FOCyAapCTBEHHbIX LieHHbIX bymar (P® wm
cy6bektoB P®), mMyHMuunanbHbIX LEHHbIX Oymar ucnonb3yetca npusHaBaemas
KoTupoBka, paccumtaHHaas OAO «MockoBckas bupxay.

3.2. B cnyyae ecnu npusHaBaemMasi KOTUPOBKA yKa3aHHbIX LEeHHbIX Oymar He MoXeT
ObITb onpegeneHa B MNOpsidke, YCTAHOBMNEHHOM Hactoswumu [paBunamu (UeHHble
Bymarn He UMEKT Npu3HaBaemMoWw KOTMPOBKWM), B TOM 4uCne, ecnv Ha JaTy pacyeTta
CTOMMOCTU aKTUBOB POCCUMCKMM OpraHM3aToOpoOM TOPrOBSIM Ha PbIHKE LEHHbIX Bymar He
NPOBOAMMNCL TOPrM, a TakKkKe, ecnv LUeHHble Bymarun, npuobpeTeHHble Ha Toprax y
POCCUMCKOro opraHu3aTopa TOProBfv Ha PbIHKE LiEeHHbIX Bymar, MCKMYeHbl U3 cnucka



LUeHHbIX Bymar, AonyLEeHHbIX K TOpram, OLeHOYHasa CTOMMOCTb YKa3aHHbIX LieHHbIX BGymar
onpeaensieTca B criegylowemM nopsgke:

3.2.1 oueHo4yHas CTOMMOCTb WHBECTULMOHHOIO rasi NaeBoro WHBECTULMOHHOIo
doHOa nNpusHaeTcsa paBHOWM MX pacYeTHOW CTOMMOCTW Ha AaTy onpeneneHuss CToOMMoCcTu
aKTMBOB, a €eCcnv Ha 93Ty pJaTy pacyeTHas CTOMMOCTb WHBECTULMOHHOIO nasi He
onpeaenanace, - Ha NOCNeAHIo AaTy ee pacyeTa, NpPeALlecTBYOLYO AaTe onpeaeneHms
CTOMMOCTU aKTUBOB;

3.2.2 oueHo4YHasa CTOMMOCTb obnurauumm, nNo KOTOPbIM UCMNOMHEHbI 06s3aTensLcTBa No
BbIffaTte CyMMbl OCHOBHOMO A0Sfira, NpuU3HaeTCA paBHOM HyMO C AaTtbl NOCTYNSEHUS B
COCTaB aKkTUMBOB aKUMOHEPHOro WHBECTULMOHHOMO doHA4a WU  akTUBOB MAeBOro
WHBECTULMOHHOIO hOHAA OEHEXHbIX CPeACTB UM MHOTO NMYLLIECTBEHHOIO 3KBMBaseHTa B
CYeT noralleHunst ykasaHHbIX obnurauunm,

3.2.3 B criyyae HeucCnonHeHus NpeaycMoTpeHHoro obnuraumen obas3atenscTea no
BbInsate CyMMbl OCHOBHOIO [osra oLeHO4YHasi CTOMMOCTb Takux obnvraumn no ncteydeHum
7 OHeWn ¢ aaTbl OKOHYaHMSA CpoKa MUCMOMHEHUST YKa3aHHOro obsizaTenbcTea onpeaenseTcs
no goopmyne:

S =max[0; ((0,7 - (i- 7) x0,03) x S)],
0
roe:
S - oUEeHOYHasa CTOMMOCTb ObnMraumn Ha gaTy onpeneneHns CTOMMOCTUN akTUBOB
aKLMOHEPHOro NHBECTULIMOHHOIO hOHAA MNU NaeBoro MHBECTULNOHHOIO POHAa;
S - oueHOo4YyHasi CTOMMOCTb YKa3aHHbIX obnuraumin Ha party

0
NCTEYEeHUs NPeayCMOTPEHHOrO UMK CpoKa MCNONHEHNA 06a3aTenbCTB Mo
BbInnaTte CyMMbl OCHOBHOIO 0ONra;

| - KONMYeCcTBO MOMHbIX KaneHaapHbIX OHEW, Npolleawmnx ¢ 4aTbl OKOHYaHUSA
Cpoka WucnonHeHus o6a3aTtenbCTB MO BbiNfaTte CyMMbl OCHOBHOMO J0Ira,
npeayCMOTPEHHON YKa3daHHbIMW OBnnraunsimm;

3.2.4 oueHo4YHasi CTOMMOCTb MHbIX LieHHbIX Bymar npu3HaeTcs paBHOW UX NOCneaHen
npu3HaBaemMoOM KOTMPOBKE, a €CfiiM C MOMEHTa WX NpPUobpeTeHns OHW He UMenu
npu3HaBaeMon KOTUPOBKM, - LieHe NpuobpeTeHnsa aTuX LieHHbIX Bymar, paccymTaHHOM Mo
MeTody OuUeHKM no cpegHen crtoumocTn (6e3 yyeTa pacxodoB, CBA3AHHBIX C  UX
npnobpeteHmem), T.e. NyTEM OeNieHUs CTOMMOCTU NpuobpeTeHnsa LeHHbIX Bymar Ha nx
KONMWUYECTBO, CKNaablBalOLWMXCS, COOTBETCTBEHHO, W3 CTOMMOCTU NPUOBpPETEHUA WU
KONMMyecTBa UEeHHbIX Oymar mo ux OcTaTky Ha npeabligywmi MOMEHT onpeaeneHus
CTOMMOCTU YUCTbIX aKTUBOB M MO LUEHHbIM Bymaram, NOCTynuBLUMM B Nepuog mexay
npegLwecTBYOWNM U TEKYLLIMM MOMEHTaMM ornpeaerieHUs CTOMMOCTU YNCTbIX akTUBOB.

3.2.5 B cny4ae onybnukoBaHus B COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuiickomn
degepaumn cBeOEHUA O MPU3HAHUM 3SMUTEHTaA obnuraumn OGaHKPOTOM OLEHO4YHast
CTOMMOCTb OBnurauui Takoro aMmMTEHTa C AaTbl ONyGNMKOBaHMS YyKa3aHHbIX CBEAEHUN
NpU3HaeTCa PaBHOW HyIHO.

4. lpaBuna Bbl6opa WMHOCTPAHHbLIX OHAOBLIX OUPX, MO pes3ynbTaTaMm TOPros Yy
KOTOPbIX ONpeaensitoTCs LeHbl 3aKpbITUS, UCNOSb3yeMble AMs1 OLEHKN LeHHbIX Bymar

4.1. OueHo4yHas CTOMMOCTb OOnMraumMm BHELWHUX OONUrauMoHHbIX 3arMOB
Poccunckon ®egepaumun, uUeHHbIX Bymar MHOCTPaHHbLIX FOCyOapCTB (3a WCKMYeHWeM
rocyaapcTBeHHbIX LieHHbIX Bymar Poccunckon degepaumm m LeHHbIX Bymar MHOCTPaHHbIX
rocygapcrs, YCroBusi amMuccum M obpalleHust KOTOpbIX He npeaycMaTpuBaloT
BO3MOXHOCTM MX OOpalleHna Ha BTOPUYHOM pPbIHKE), LIEHHbIX BGymar MexgyHapoaHbIX
PMHaAHCOBbIX OpraHMsauunM npu3HaeTcss paBHOW cpefHen UeHe 3aKpbliTUS pPblHKa
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(Bloomberg generic Mid/last), packpbiBaeMon mMHOpMaumoHHon cuctemon "Bnymbepr”
(Bloomberg). Mpn oTcyTCcTBMM Ha gaTy onpeneneHnst OLeHOYHON CTOMMOCTM YKa3aHHbIX
LUeHHbIX Bymar nHdopmMaumm O CpedHen LeHe 3aKkpbITUS pbiHKa OLEHOYHAs CTOMMOCTb
yKasaHHbIX LEHHbIX Bymar npu3HaeTcsa paBHOW MOCNegHen CpeaHen LeHe 3aKkpbITus
pblHKA, @ €Crin C MOMEHTa NPUobpeTeHNs LeHHbIX Bymar cpegHsasa LeHa 3akpbITUsS pblHKa
He paccunTbiBanach, - LeHe NpuobpeTeHnsa ykasaHHbIX LleHHbIX Bymar, paccymTaHHOW no
MeTody OUEeHKM Mo cpedHen crtommocty (6e3 yyeTta pacxodoB, CBS3AHHbIX C  UX
npunobpeTeHnem).

4.2. OueHo4Hass CTOMMOCTb aKUMA WHOCTPaHHbIX aKUWOHEPHbIX 0O0WwecTB u
obnuraumMi MHOCTPaHHbIX KOMMEPYECKUX OpraHusaumi, WHOCTPAaHHbIX Oeno3nTapHbIX
pacnuncok, naes/akumi MHOCTPAHHbIX MHBECTULMOHHbIX (DOHAOB, NpoLeawmnx npouenypy
NINCTMHrAa Ha WHOCTPaHHOM oHOOBOM OuUpxKe (3a WUCKYeHNEM eBpoobnvrauni),
NPU3HaeTCA paBHOM LEHE 3aKpbiTUA pPblHKA YyKasaHHbIX LEHHbIX Oymar no wuTtoram
nocrniegHero TOProBoOro AHS Ha ykasaHHoW (hoHaoBon Gupke nepen gaTton onpeaeneHus
MX OLIEHOYHOW CTOMMOCTM, a B Criydae, €CNU YyKasaHHble LUeHHble Oymarm npownu
npouenypy NUCTUHra Ha AByX Unn Bornee MHOCTPaHHbIX POHOOBLIX BUpXxax, - N0 uToram
nocrnegHero TOproBoro AHs Ha MHOCTPaHHOM POHO0BOWM BupKe, Ha KOTopor Bbin GonbLIni
obbem Toproe nNo gaHHoOM LeHHon Bymare.

OueHoYHaa CTOMMOCTb YKa3aHHbIX LEHHbIX Oymar onpegensetca € yy4eTom
HWXecneayLlero:

1) AmepukaHckasa poHgoBas 6upxka (American Stock Exchange);

2) N'oHkoHrckasn doHgosas dupxa (Hong Kong Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) 3akpbIToe akLmoHepHoe obuecTtso "doHaoBas 6upxxa MMBE";

5) UpnaHackasa doHgosas dupxa (Irish Stock Exchange);

6) NcnaHckas doHooBas 6upxa (BME Spanish Exchanges);

7) UtanbsaHckasn doHgoBasi bupxa (Borsa Italiana);

8) Kopeiickaa bupxa (Korea Exchange);

9) NloHgoHckasa doHgoBas dupxa (London Stock Exchange);

10) Jlrokcembyprckasa ooHaosas 6upxa (Luxembourg Stock Exchange);

11) Hacgak (Nasdaq);

12) Hemeukasa poHgosas 6upxa (Deutsche Borse);

13) Hbto-Mopkckas bonposas 6upxka (New York Stock Exchange):;

14) OTkpbITOE akumoHepHoe obuwecTtBo "®oHaoBas Gupxa "Poccunckaa Toprosas
Cucrtema";

15) Tokunckasa dpoHgoBas 6bupxa (Tokyo Stock Exchange Group);

16) ®oHgosas dbupxa TopoHTo (Toronto Stock Exchange, TSX Group);

17) ®doHpoBasa bupxa LWeenuyapum (Swiss Exchange);

18) WaHxanckas ¢ooHaoBas bupxa (Shanghai Stock Exchange).

Mpn onpegeneHnn OLEHOYHOM CTOMMOCTU aKuUM MHOCTPAHHLIX aKUMOHEPHbIX
obwects n obnMrauMih WHOCTPAHHbLIX KOMMEPYECKUX OpraHu3auun, WHOCTPaHHbIX
Aeno3nTapHbIX  pacnucok, naes/akumi WHOCTPAHHbIX  WUHBECTULMOHHBIX  OOHOOB,
npoweawmnx npouenypy JIMCTUHrA Ha WHOCTPaHHOM (OOHAOBOW OGUpXKe MCNOoNb3yTCA
AaHHble, packpbliBaemble MHopMaunoHHon cuctemon "bnymbepr" (Bloomberg).

TpeboBaHsi HacTosALWEro MyHKTa He pacnpOCTPaHATCHA Ha LUeHHble 6ymaru,
KOTOpble B COOTBETCTBUM C JIMYHBIM 3aKOHOM WHOCTPAHHOIO AMUTEHTA He NpeaHasHaYeHbl
ans nyénuyHoro obpatleHums.



4.3. OueHoYyHas CTOMMOCTb [OCYyOapCTBEHHbIX UEHHbIX 6ymar Poccuiickon
degepaumm n UeHHbIX Bymar MHOCTPaHHbIX FOCYyAapcTB, YCOBUS AMUCCUN N 0BpaLleHus
KOTOpPbIX HE MpeaycMaTpyBalOT BO3MOXHOCTM WX OOpalleHns Ha BTOPUYHOM PbIHKE,
Npu3HaeTCcss pPaBHOW LEeHe WX npuobpeTeHusi, pacCYMTaHHOW MO MeTody OLEHKM Mo
cpeaHen ctonmocTtun (6e3 yyeTta pacxofoB, CBA3AHHbBIX C X NPpUoGpeTeHnem).

B cnyyae ecnu [oxooom no rocygapCTBEHHbIM LEHHbIM Oymaram Poccuinckon
depgepaumm N UeHHbIM Bymaram WHOCTPaHHbIX FOCYAapCTB, YCMOBUS 3MUCCUU U
obpalleHnsa KoTopbiX He nNpegycMaTpuBaloT BO3MOXHOCTU UX obpalleHmsi Ha BTOPUYHOM
PbIHKE, SIBMSETCA AUCKOHT, TO €CTb pasHuua Mexay HOMWHAanbHOW CTOMMOCTbLIO LieHHOW
Bymaru n ueHom ee npnobpeTteHus (6e3 yyeTa pacxogoB Ha NnpuobpeTeHne), Nnu UCKOHT
N NPOUEHT (KYyMNOH), OLLeHOYHass CTOMMOCTb Takux LieHHbIX Bymar onpegenseTca ncxogsa m3
YCIOBUIA UX AMUCCUU, COOEPXKALLUMXCH B PELLUEHMM O BbiNycKke (AOMOMHUTENBHOM BbIMYCKE)
LUEeHHbIX Oymar, n noanexuT nepepacyeTy Ha [aTy onpedeneHuss CTOMMOCTU YUCTbIX
aKTMBOB C YYE€TOM PaBHOMEPHOIO OTHECEHUSI AUCKOHTHOrMO A0XO04a Ha OLEHOYHYH
CTOMMOCTb Takux LeHHbIXx Oymar. [Jo MOMEHTa nepBOro nepepacyetTa TakMe LEHHble
Gymarn oueHMBaKTCA MO CTOMMOCTM MX npuobpeTteHus (6e3 ydeta pacxogoB Ha
npunobpeTteHue).

4.4. KoTMpoBKKN, 00bSABEHHbIE B MHOCTPAHHOW BanioTe, NepecymnTbiBaoTCca B pyonu
no kypcy baHka Poccum Ha paTy pacdeta CHA n okpyrnawTca Ao 6-ro 3Haka nocne
3ansaTon.

5. B kayecTBe CTaBKM AUCKOHTMPOBAHMUS OCTaBLUUXCHA MnaTexenm no LEeHEeXHbIM
TpeboBaHUAM, COCTABNAOLWNM aKTUBbI NAEBOr0 MHBECTULMOHHOIO hOHAA, MCMNONb3yeTcH
CTaBka, KOTOpas COCTaBnsieT He MeHee [BYX TpeTenh CTaBKM peurHaHCMpOBaHUS
LleHTpanbHoro 6aHka Poccuickon ®eagepaumn.

6. OueHo4YHaa CTOUMOCTb MHBECTULMOHHBIX MaeB naeBbIX NHBECTULMOHHbLIX (hOHOOB,
He [OONyLEeHHbIX K TOpram POCCUNCKMM OpraHm3aToOpOM TOProBfW Ha pPbliHKE LEHHbIX
BGymar, NnpusHaeTca paBHOM UX PAacYETHOW CTOMMOCTU Ha AaTy onpeaesnieHns oLeHOYHOM
CTOMMOCTW, a €CnvM Ha 93Ty AaTy pacyeTHass CTOMMOCTb WMHBECTULMOHHbLIX NaeB He
onpegenanacb, - Ha MNOCNefHIO [aTy ee onpegeneHvs, npegwecTByowWyo naTte
onpeaeneHnsi OLLEHOYHOM CTOMMOCTM YKa3aHHbIX MHBECTULIMOHHbIX Naes.

7. TNopsgok onpegeneHns OLEHOYHOW CTOMMOCTU AEeHEXHbIXx TpeboBaHui no
obsizatenbctBaM W3 KPeOUTHbIX [OOrOBOPOB WM OOrOBOPOB 3alMMa B crniyvyae
BO3HMKHOBEHMUS Takmx TpeboBaHuin ocyLLecTBnsieTca ¢ yyetoMm TpebosaHun MonoxeHuns.

8. OueHoYHasa CTOMMOCTb akuui OONOSTHUTENBHOMO BbIMyCKa, BKMAOYEHHbBIX B COCTaB
WHBECTULUMOHHOIO (poHOa B pesynbTaTte pasMeLleHnUs 3TUX akumi nytemMm pacnpeneneHus
cpeau akuMoHepoB MM MNyTeM KOHBEPTauMM B HUX KOHBEPTUPYEMbIX LIEHHbIX Oymar
Npu3HaeTCcs paBHOM OLEHOYHOW CTOMMOCTU aKLMW BbINyCKa, MO OTHOLUEHUIO K KOTOPOMY
TaKOW BbINYCK ABNAETCA AOMNONHUTENBHbLIM.

OueHo4YHasa CTOMMOCTb aKuuMi OOMOSHUTESIbHOIO BbINyCKa, BKIKOYEHHbIX B COCTaB
aKTMBOB MHBECTULMOHHOIO (poHOa B pe3ynbTaTe KOHBepTauum B 3TU aKUuMU aKuuu,
COCTaBMSABLUMX YKa3aHHble akTMBbl, MpU peopraHu3aumm B qOpMe NpUCoeaUHEHNS,
npu3HaeTcsa paBHOW OLEHOYHOW CTOMMOCTM aKUMW BbINyCKa, MO OTHOLUEHUIO K KOTOPOMY
TaKoW BbINYCK ABNAETCA AOMNONMHUTENBHbLIM.

OueHo4yHaa CTOMMOCTb Obnuraumn LOMOMAHUTESNBHOMO BbIMNYCKA, BKIIOYEHHbLIX B
COCTaB aKTMBOB WHBECTUMUMOHHOIO oHAa B pesynbTate pasMelleHus nyTem
KOHBEpPTAUUM B HUX KOHBEPTUPYEMbIX OGRMrauumn, COCTaBNSBLUMX YKa3aHHble aKTMBbI,
NPU3HaeTCa pPaBHOW OLIEHOYHOW CTOMMOCTW ObGnurauuin BbiNyCcKa, MO OTHOLIEHUIO K
KOTOPOMY TaKoW BbIMYCK SABMSAETCA AONOSTHUTENbHbIM.

9. OueHoYHasa CTOMMOCTb akuuin ¢ Gonblien (MeHbLen) HOMUHANBHOW CTOMMOCTLIO,
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BKIMOYEHHbIX B COCTaB akTUBOB MHBECTULMOHHOIO boHAa B pesyribTaTe KOHBepTauuu B
HUX aKuuh, COCTaBnABLUMX YKa3aHHble aKkTuBbl, MPU3HAEeTCA paBHOW OLEHOYHOW
CTOMMOCTW KOHBEPTUPOBAHHbIX B HUX aKLNNA.

OueHo4yHaa CTOMMOCTb akuumM TOW Xe KaTteropum (Tuna) C WHbIMM NpaBamu,
BKIMHOYEHHbIX B COCTaB akTUBOB MHBECTULMOHHOIO ooHAa B pesyribTaTe KOHBepTauuu B
HUX aKuuh, COCTaBnABLUMX YKa3aHHble aKkTuBbl, MPU3HAEeTCA paBHOW OLEHOYHOW
CTOMMOCTW KOHBEPTUPOBAHHbLIX aKLNNA.

OueHoYyHass CTOMMOCTb akKUWKW, BKMHOYEHHbIX B COCTaB aKTMBOB MHBECTULMOHHOIO
doHOa B pesynbTaTe KOHBepTauuwu npu OpoOneHuM akuuin, COCTaBNSABLUMX YKa3aHHble
aKTUBbI, NPU3HAETCs paBHOW OLEHOYHON CTOMMOCTUN KOHBEPTUPOBAHHbLIX aKkUUn, OefIEHHON
Ha Ko dMUMEHT ApobneHus.

OueHoYyHass CTOMMOCTb aKUWKW, BKMHOYEHHbIX B COCTaB aKTMBOB WMHBECTULMOHHOIO
dooHOa B pesynbTaTe KOHBEPTaUUU NpWU KOHCONMMAAuuM akLumim, COCTaBMsABLUNX YKa3aHHbIe
aKTUBbI, NPU3HAETCsd pPaBHOWM OLEHOYHON CTOMMOCTU KOHBEPTUPOBAHHbLIX aKuum,
YMHOXEHHOW Ha KO3(PPULNEHT KOHCONNaaumn.

lMonoxeHna HacTosLwero nyHKTa NPUMEHSIOTCA 0O BO3HMKHOBEHUSI MpPU3HaBaeMown
KOTUPOBKM aKUW, B KOTOpble OblIM KOHBEPTMPOBAHbLI akLMW, COCTaBMSABLUME aKTMBbI
WHBECTULMOHHOIO hoHAaa.

10. OueHoYHas CTOMMOCTb aKuuin UnuM obnuraumii HOBOrO BbiMyCKa, BKIMOYEHHbIX B
COCTaB aKTMBOB WHBECTUUMOHHOMO oHO4a B pesynbTaTe KOoHBepTauuMM B HUX
KOHBEPTUPYEMbIX LEHHbIX ©Gymar, npu3HaeTca paBHOW OLEHOYHOW CTOMMOCTU
KOHBEPTUPOBAHHBIX LEHHbIX Gymar, OeneHHOW Ha KOnMyecTBO akuui (obnurauun), B
KOTOpOEe KOHBEPTMPOBaHa 0AHa KOHBepTUpyemas LieHHasa bymara.

[MonoxeHna HacTosLWwero nyHKTa NPUMEHSIOTCA 0O BO3HWMKHOBEHUSI MPU3HaBaeMown
KOTUPOBKM akumin (obnuraumin), B KOTOpble ObINNM KOHBEPTMPOBAHbI KOHBEPTUPYEMbIE
LeHHble Bymaru, cocTaBnsBLUNE aKTMBblI UHBECTULIMOHHOIO ooHAa.

11. OueHo4YHas CTOMMOCTb akUMIN, BKITHOYEHHbBIX B COCTaB akTUBOB WHBECTULIMOHHOIO
doHAa B pesynbTaTe KOHBepTaLMM B HUX akuUKW, COCTaBMSBLUMX yKa3aHHblEe aKTUBbI, Npu
peopraHu3aumm B dOpMe CNUSHUSA NpU3HaeTca paBHOW OLEHOYHOW CTOMMOCTMU
KOHBEPTUPOBAHHBIX LIEHHbIX Bymar, YMHOXEHHOWN Ha KO3 (OULIMEHT KOHBEPTALMMN.

OueHo4YHasa CTOMMOCTb akuui BHOBb CO3JaHHOro B pesyrnbTaTte peopraHusauuM B
dopme pasgeneHuss unn BblAeneHust akuMOHepHoro obllecTtBa, BKMHOYEHHbIX B COCTaB
aKTMBOB WHBECTMUMOHHOIO (poHOA B pe3ynbTate KOHBepTauuum B HUX  aKUUW,
COCTaBMSIBLUMX yKa3aHHble aKTuBbl, MNPU3HAETCA pPaBHOW OLIEHOYHOW CTOMMOCTU
KOHBEPTUPOBAHHbLIX aKuuKn, AerleHHOMN Ha KO3 UUMEHT KOHBepTauuun. B cnydae, ecnu B
pesynbTate pasfeneHns unM BbleneHus co3gatroTcs ABa unm bonee akuMOHEpPHbIX
obuwiectBa, Ha KO3(PPUUMEHT KOHBEPTAUUW OENUTCA  OLEHOYHas  CTOMMOCTb
KOHBEPTUPOBAHHbLIX  aKUUKW, YMEHbLUEHHAsd MpOMoOpUMOHANbHO [[Ofe  MMYyLLecTBa
peopraHM3oBaHHOIO akUMOHEepPHOro obLiecTsa, nepedaHHoOro akumoHepHomy obLlecTsy,
CO3JaHHOMY B pe3ynbTaTe pasgeneHns unv BolaeneHus.

OueHo4YHasa CTOMMOCTb akuui BHOBb CO3[JaHHOro B pesyrnbTaTte peopraHusauum B
dopmMe BblOENEHUsT aKUMOHEPHOro obLllecTBa, BKIOYEHHbIX B COCTaB aKTMBOB
WHBECTMUMOHHOIO (poHOA B pesynbTaTe WuX pacnpegeneHus cpeam  akumoHepos
peopraHM30BaHHOIO akLMOHEPHOro obLecTBa, NPU3HaAETCsl PaBHOM HYIIHO.

OueHoYyHasa cToMMOCTb 0Bnuraumn HOBOrO BbIMyCKa, BKMOYEHHbIX B COCTAaB aKTUBOB
WHBECTULUMOHHOIO (bOHA B pesynbTaTte KOHBepTauum B HUX obnurauumn, COCTaBnsBLUMX
yKa3aHHble aKTMBbI, NPU peopraHn3auumn aMmMTeHTa Takux obnuraunin, Npu3HaeTca paBHOM
OLIEHOYHOW CTOMMOCTM KOHBEPTUPOBAHHbLIX 0BniMrauun.

MonoxeHna ab3aueB NepBoro, BTOPOr0 W YETBEPTOr0 HACTOSALWErO MyHKTa
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NPUMEHAIOTCA A0 BO3HUKHOBEHUSI MpPM3HABaAeMOW KOTMPOBKM akuun (obnuraumin),
BKITHOYEHHbIX B COCTaB akTMBOB MHBECTULIMOHHOIO hoHAa.

MonoxeHna ab3aua TpeTbero HacTOALWEro NyHKTa NPUMEHSOTCA 40 BO3HUKHOBEHUS
npuM3HaBaeMoun KOTUPOBKU akuun.

12. IMyLLIeCTBO, HE YKa3aHHOe B BbllLleyKa3aHHbIX MyHKTaX, He MOXeT npuobpeTtaTtbes
B dooHA.

13. B pacyeT CTOMMOCTM aKTMBOB WHBECTULMOHHOrO oOHAA, €Cnu MWHOEe He
npegycmoTpeHo [lonoxeHnem, npuHUMaeTca Takke p[ebutopckas 3a4ormKeHHOCTb,
BO3HUKLLAS B pe3ynbTaTe COBEPLUEHUS COENOK C YKadaHHbIMU aKTUBaMMU.

[ebutopckasas 3a40/PKEHHOCTb MO MPOUEHTHOMY  (KynOHHOMY) Agoxogy  no
COCTaBALWMM akTUBbl MHBECTULMOHHOIO ooHAA AEeHEeXHbIM CpeAcTBaM Ha cyeTax u BO
BKMagax W uUeHHbIM Oymaram npuHMUMaeTcs B pacyeT CTOMMOCTU aKTMBOB B CyMMe,
MCYNCITIEHHON MCXOOA W3 CTaBKM MNpoueHTa (KynoHHOro [Joxoda), YCTaHOBMEHHOW B
norosBope 6aHKOBCKOro cyeTta, 4oroBope 6aHKOBCKOro BKnaga unv peleHumn o Bbinycke (o
AOMNOMNHUTENBHOM BbINYCKE) SMUCCUOHHbIX LIEeHHbIX Bymar.

OueHoYHasa CTOMMOCTb (PUHAHCOBbLIX UHCTPYMEHTOB NO (PbHOYEPCHBIM N OMUMOHHBLIM
[oroBopamM (KOHTpakTaM) Npu3HaeTCca paBHOW CyMMe OEHEeXHbIX CpeacTB, WHOCTPAHHOW
BanTbl U CTOMMOCTM LEHHbIX Oymar, KoTopble npedoCTaBfneHbl B pacrnopsikeHue
KNMMPUHIOBOro LEeHTpa B obecneyeHne WUCMNONHEHNS o006a3aTenbCTB MO yKas3aHHbIM
KOHTpakTam. [Mpn 9TOM ykasaHHas OLEHOYHAs CTOMMOCTb YBEINIMYMBAETCHA Ha BENUYUHY,
onpeaenseMyro UCxoas u3 KonuyecTea OMUMOHHBIX KOHTPAKTOB, HE npeaycMaTpuBaroLmnx
ynnaTy CTOPOHOM (CTOpOHaMn) BapMaLMOHHON MapXu, U MO KOTOPbIM NMLO, AENCTBYOLLEE
3a CYeT aKTUMBOB aKLMOHEPHOr0 MHBECTULMOHHOrO ooHAAa UM NaeBoro MHBECTULMOHHOIO
doHOa, ABNSETCH YNPaBOMOYEHHbIM NIMUOM, U TEOPETUYECKOM LeHbl 3TUX OMUMOHHBIX
KOHTPAKTOB, W YMEHbLUAeTCsd Ha BesiM4uHy, OnpefensieMyro Ucxoada W3 KonnyecTtsa
OMNUWOHHBIX KOHTPAKTOB, He npegycMaTpuBaroWwmx ynraty CTOPOHOW (CTOpOHaMM)
BapuauMOHHOM MapXu, M MO KOTOpbIM §NUUO, [OeWCTBylLlee 3a CYEeT aKTMBOB
aKUMOHEPHOro  MHBECTULMOHHOIO (poHAa WM naeBoro MHBECTULMOHHOIO poHAaa,
aBnaeTca 0693aHHbIM INLIOM, U TEOPETUYECKOM LiEHbI 3TUX OMUMOHHBLIX KOHTPAKTOB.

B cny4ae ecnu gebutopckasa 3ag0mMKEHHOCTb, BO3HUKLLIAA B pe3ynbTaTe CoBEpLUEHNS
COEeroK C akTMBaMy MHBECTULMOHHOIO POHAA, He norawleHa rno UcrtedyeHun 6 mecsues C
AaTbl, KOraa oHa [OMmkHa ObITb MoralleHa B COOTBETCTBUM C YCMNOBUSIMU CAENOK, CyMma
9TOWN 3a0JPKEHHOCTU YMEHbLUAEeTCa ANns uenen onpegeneHns CTOMMOCTU YUCTbIX akTUBOB
Ha 30 npoueHTOB Ha AaTy UCTEeYEeHUs yKa3aHHOro 6-mMecA4YHOro Cpoka, a B JanbHeunlem
€XeJHEeBHO YMeHbLLUaeTCa Ha BeNnMyuHy, onpegensemyro mcxoga us 30 npoueHToB
rogoBblX.

Hebutopckas 3a40rmMKEHHOCTb NPU3HaAEeTCA paBHOW HymM (norawaeTcsi) B MOMEHT
MCNOSNTHEHNA COENOK, B pe3ynbTaTte COBEPLUEHNSA KOTOPbIX OHA BO3HMKIA.

14. He npnHnmatloTca B pacyeT CTOMMOCTUN akTUBOB MHBECTULMOHHOIO hoHaa:

14.1 HaAYMCNEHHbIN NPOLEHTHbIA (KYNMOHHbIN) AOXO4 MO LUeHHbIM Bymaram,
COCTaBMALWMM aKTUBbl WHBECTULMOHHOINO (poHOa, B Criydae ecrnv ykasaHHbl [oXo[4
BKIMOYEH B OUEHOYHYHD CTOMMOCTb Takmx LUeHHbIXx ©Oymar, a Takke B crny4vae
onybnMkoBaHNA B COOTBETCTBUM C dheaepanbHbiMU 3aKOHAMU U UHBIMW HOPMaTUBHbLIMU
npaBoBbIMM akTamu Poccuinckon Pegepaumm CBeOEHUM O MNPOCPOYKE UCMNOMHEHUS
9MUTEHTOM o00f3aTenbCTBa MO BbINfATe YKa3aHHOMO [JoXxo4a WM CBEAEHWA O
NPUMEHEHNN K AMUTEHTY npouenyp 6aHKpoTCTBa;

14.2 o6bsABNEHHbIE, HO HE NOflydeHHble AMBMAEHAbI MO aKUMSAM, COCTaBNANOLLMM
aKTUBbl MHBECTULMOHHOIO (hoHAa;

14.3 Ha4YnCneHHble, HO He NoMy4YeHHble JOX04bl N0 MHBECTULMOHHBLIM NasM 3aKPbITbIX
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naeBbIX NHBECTULMOHHbIX (POHOOB, COCTaBNAOLWMM aKTMBbl MHBECTULMOHHOIO OOHAa.

15. BennumHa o06s3aTenbCTB ynpasnsowen KOMNaHMm MHBECTULMOHHOIO hoHaa no
Bblda4ye MHBECTULUOHHbLIX MaeB CYUTAETCs PaBHOW CyMMe AEeHEXHbIX cpeacTB v (unu)
OLIEHOYHOM CTOMMOCTU MHOMO MMYLLECTBA, MOCTYNUBLUMX B ONnaTy MHBECTULMOHHbLIX NaeB
9TOro NaeBoro MHBECTULMOHHOIO hoHAa.

16. BennumHa o06s3aTenbCTB yNpaBnsowen KOMNaHUM MHBECTULMOHHOIO hoHaa no
BblNNaTte AeHEeXHOW KOoMMneHcauum npu noraweHnum WMHBECTULMOHHBIX MaeB CYUTaeTCs
paBHOM CyMMe eHEeXHOW KOMMeHcaunn, noasexawen soinnarte.

BenuunHa o6a3aTensCcTB ynpaBnsAlowen KOMNaHUM MHBECTULMOHHOIO ()OHOA B
cnyyae, ecnu MHBECTUUMOHHbIE NMan OOMEHMBaKTCA Ha WMHBECTULUMOHHbIE Mawu ApYyroro
NnaeBoro MHBECTULMOHHOIO POHAA, CYMTAETCHA paBHOW CyMMe nepeaBaeMblX OEeHEXHbIX
CpeacTB Ha aaTy ux nepegaym.

17. BennumHa o6a3aTenbCTB NO BO3MELLEHUIO 3a CYET MMYLLECTBA, COCTaBNAOLLErO
WHBECTUUMOHHBIN (POHA, COOCTBEHHbIX [OEHEXHbIX CPEeACTB YNpaBnsioWen KOMMNaHUK
aToro oHAa, MUCMONb30BaHHbLIX €0 AN BbINfaTbhl AEHEXHOMW KOMMNeHcauunm B CBS3M C
noraleHnemM MHBECTULMOHHbLIX MaeB, CYATAETCA PaBHOM CyMMeE YKa3aHHbIX AEHEXHbIX
CpeacTs.

18. BennumHa obsaszaTenbCTB MO MOralleHuo 3a CYET MMYyLLEeCTBa, COCTaBMSOLLEro
WHBECTULMOHHBIN  POHA, 3aMMOB U (MNW) KPeaUTOB, MOSMYYEHHbIX YrNpaBnsoLWwen
KOoMNaHuen aTtoro poHaa Ansa noraweHns MHBECTULMOHHLIX NaeB, onpeaensieTca ucxoas
13 CyMMbl 3aMMOB (KpeguToB) 1 pa3Mepa NpoueHTOB No TakuM 3anmam (Kpegutam).

19. PesepB npeactodlmMx pacxofoB Ha BbINfaTy BO3HArpakaeHWsa ynpaBnstollen
KOMNaHuuW, cneunanvsavMpoBaHHOMY Aeno3uTapuio, ayauTopy, nuuy, OCyLecTBnAwLemMy
BeJeHne peecTpa BrnagenbLUeB MWHBECTULUMOHHBIX MaeB WHBECTULMOHHOIO doHaa,
dopmupyeTcs HapacTalwmm UTOroM B TeveHue kKaneHgapHoro roga. Cymma pesepBa
eXeAHEeBHO YBENUYMBAETCS Ha CyMMy, paBHyl) OQHOM TPUCTa LWECTbAECAT NATOU
pacyeTHOM BenWYMHbI BO3HarpaxgeHus Ha pfaty onpefeneHns CTOMMOCTU  YUCTbIX
aKTUBOB.

PacueTtHas BENnuynHa BO3HarpaxxgeHus yrnpaBsnsaoLen KOoMnaHuu,
cneunanmsanpoBaHHOMY AEeNO3UTapuio, ayamTtopy, fvuy, OCYLLECTBSKOLWEMY BeaeHue
peecTpa BnagesibLeB WHBECTULMOHHbLIX MaeB MHBECTUUMOHHOIO dooHAa, CYMTaeTcs
paBHON o0OLLleMy pa3mMepy BO3HarpaxgeHusi ykasaHHbIM fnvuam, NpegyCMOTPEHHOMY B
npaBunax 0OBEPUTENbHONO yrnpasreHUs WHBECTULUMOHHbLIM (hoHOoM. [na onpeneneHus
pac4yeTHOW BENMYMHbI BO3HArpaXgeHuss MpPpUHUMaEeTCa 3Ha4yeHWe CTOMMOCTU YUCTbIX
aKTMBOB Ha NOCIeAHIo AaTy ee onpeaeneHus, NpeallecTBYOLWYO AaTe onpeaerneHns
CyMMbI pe3epBa.

Pasmep cdopmmpoBaHHOro pesepBa NpPeacTosilMX pacxo4oB Ha  Bbinnarty
BO3HaArpaXKaeHnsa ynpaenstowen KOMNaHuu, cneuvannsnpoBaHHOMY Oeno3vTapuio,
ayauTopy, nuuy, OCyLlecTBRSLWeMY BeJeHue peecTpa BragefbueB WHBECTULMOHHbIX
naeB WHBECTUMLUMOHHOIMO OHAA, YMEHbLUAETCA Ha CYMMbl BbiNfa4yMBaeMoro ykasaHHbIM
nuuam BO3HarpaXaeHus 3a ycnyru, okasaHHble B TeYeHue KaneHgapHoro roga.

20. He ncnonb3oBaHHbIE B TEYEHUE KaneHa4apHOro roga pes3epsbl, NPpeayCMOTPEHHbIE
B nyHkTe 19 [NpaBun, noanexaTt BOCCTAHOBMEHUIO B NOCNEAHUNA KaneHAapHbIA AeHb
roga, a ykasaHHOe BOCCTaHOBIIEHME OTpaXkaeTcsl Npu NepBOM onpeaerieHnn CTOMMOCTU
YMCTbIX aKTUBOB B KareHgapHOM rody, cneayloweM 3a KaneHgapHbIM rogom, B KOTOPOM
pe3epB cHOPMUPOBAH.

21. BenunumHa o6sa3atenbctB, nognexawmx WCMOJSIHEHMIO 3a CYEeT aKTUBOB
WHBECTULUMOHHOIO PoHAa, HE NPeayCMOTPEHHbIX B NyHKTax 15-19 HacToswmx lNMpasun, B
TOM uucne o6a3aTtenbCTB MO BbiNfaTe BO3HArpaXxaeHus Ynpasnstolwen KoMnaHuw,
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cneynanusnpoBaHHOMY [Oeno3vTapuio, ayauTopy WHBECTUUMOHHOrO doHaa, nvuy,
OCyLLeCTBNAOWEMY  BefeHMe  peecTpa  BnagenbueB  MHBECTULMOHHBIX  MaeB
WHBECTULMOHHOrO (boHaa, 0653aTenbCTB MO BO3MELLEHWIO PACXOAOB YyNpaBnstoLen
KOMMNaHMW, CBA3AHHbIX C [OOBEpPUTESbHbIM YNpaBfieHUEM WHBECTULMOHHLIM (POHOOM,
ynnate CyMM CKMOOK C pacyeTHOW CTOMMOCTM WHBECTUUMOHHOrO nas (HagbaBok K
pacyeTHON CTOMMOCTH WHBECTULIMOHHOIO nas) ynpaBnsoLen KoMnaHum
WHBECTUUMOHHOMO oHda M (unu) areHTam nNo  Bblgade/norallieHuno/obmeHy
WHBECTULMOHHBIX NaeB, CYNTAETCs paBHOW CyMMe KpeaUTOPCKON 3a40SHKEHHOCTM Ha gaTty
onpegeneHnsa CTOMMOCTM YUCTbIX aKTUBOB.

22. CpepgHerogoBas CTOMMOCTb YMUCTbIX aKTUMBOB WHBECTULMOHHOIMO doHaa
paccYNTbIBAETCA Kak OTHOLUIEHWE CYyMMbl CTOUMOCTM YMUCTbIX aKTMBOB (DOHAA Ha KaxAbln
AEeHb KaneHgapHoro roga K Yncny AHen B KaneHgapHoM roay.

B pacuyet cpegHerogoBoM CTOMMOCTU YUCTbIX aKTUMBOB MPUHUMAETCHA 3HayeHue
CTOMMOCTU YMCTbIX aKTUBOB Ha COOTBETCTBYIOLIMN OEHb KaneHgapHOro roga, a ecnv Ha
9TOT AeHb CTOMMOCTb YUCTbIX aKTMBOB He onpefensnacb, - Ha NocnegHun OeHb ee
onpeaeneHns, NpeaLwecTByOLWMIA TaKOMY OHHO.

23. BblpaxeHHble B MIHOCTpPaHHOMW BanioTe akTMBbl MHBECTULMOHHOIO (pOoHAA, a TaKke
obs13aTenbCcTBa, Nognexawine UCMOSIHEHUIO 3a CYET yKa3aHHbIX akTMBOB, NMPUHUMAIOTCS B
pacyeT CTOMMOCTWN YUCTbIX aKTMBOB B pybnsax no kypcy LleHTpanbHoro 6aHka Poccumnckon
degepaumm Ha MOMEHT onpeaeneHns CTOMMOCTUN YNCTbIX aKTUBOB.

24. CTOMMOCTb YNCTbIX aKTMBOB MHBECTULMOHHOIO ooHAa onpenensieTcs:

24.1 kaxgbin pabounii AeHb.

24.2 .B cny4ae npuvOCTaHOBIEHMSA Bbldayun, noraweHns n obMmeHa WHBECTULMNOHHbBIX
naeB - Ha AaTy BO30OHOBMNEHNSA UX Bblgayu, noraweHusi, oomeHa;

24.3. B cnyyae npekpalwleHuss MHBECTULMOHHOIO (poHOa - Ha AaTy BO3HUKHOBEHUS
OCHOBaHWA ero npekpaLleHus.

25.CTOMMOCTb 4YMCTbIX akTMBOB WHBECTUMUMOHHOIO (poHOa, a Takke pacyeTHas
BENNYNHA MHBECTULMOHHOIO Nnasi UHBECTULIMOHHOIO PoHAa onpeaensatoTcs 4O 2-X 3HaKOB
nocrne 3anaTon no coctoaAHMio Ha 20 4YacoB MOCKOBCKOro BpemeHu. [lpn onpegeneHuun
CTOMMOCTU YUCTbIX aKTUMBOB YYUTHIBAOTCA M3MEHEHUS B akTuBax WHBECTULMOHHOIO
doHOa u obasarenbcTBax, MNOANEXALMX WCMOMHEHUIO 3a CYET YyKasaHHbIX aKTMBOB,
npousowewne B Nepuog Mexay npeawecTByoWwmMM U TeKywmMM  MOMEHTaMu
onpegeneHnss CTOMMOCTM  YUCTbIX akTueBoB. [lpu Bblgade ogHOMy Bnagenbsuy
WHBECTULMOHHbBIX MaeB, COCTaBNAWMX OPOOHOE 4MUCNO, KONMUYECTBO MHBECTULMOHHbBIX
naeB onpeaensieTcsl ¢ TOYHOCTbIO 40 NATU 3HAKOB MNocrne 3ansaTon. PacyeTHas CTOMMOCTb
WHBECTMLUMOHHOIO nasi WHBECTUMUMOHHOIO dooHA4Aa onpegensieTcs nyteMm AeneHus
CTOMMOCTWU YUCTbIX aKTMBOB (pOHOAA Ha KOMIMYECTBO WMHBECTULMOHHBLIX MaeB MO LOaHHbIM
peecTtpa BnagenbLeB WMHBECTUUMOHHbLIX NaeB  MHBECTULMOHHOIO (PoHOA Ha MOMEHT
onpegeneHnsa pac4eTHoONn CTOMMOCTW.
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