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lMpasuna onpedeneHUss CcMOUMOCMU akmueo8 U 8e/lu4UHbI 0bsizameribecms,
rnoonexawux UCrMofIHeHU 3a cdem akmusoe OMmKpbIMO20 naeeo2o UH8ECMUUUOHHO20
¢oHda  cMewaHHbIX  UHeecmuuyul «Anbga-Kanuman  CbanaHcupo8aHHbIL»,
Haxodswezocsi nod ynpaeneHuem OOO YK «Anbgha-Kanuman» (nanee — [pasuna)
YCTaHOBIIEHbl B COOTBETCTBMM C TpeboBaHuAMM «[loNOXeHUs O nopsigke U cpokax
onpegeneHnss CTOMMOCTU YUCTbIX aKTUBOB aKUMOHEPHbIX WHBECTULMOHHBLIX (OOHAOB,
CTOMMOCTM YUCTbIX aKTMBOB MaeBbIX MHBECTULMOHHBLIX (POHAOB, pPacYETHOM CTOMMOCTM
WNHBECTULMOHHBIX NAaeB MaeBbiX MHBECTULMOHHbBIX (POHAOB, @ TakKkKe CTOMMOCTM YUCTbIX
aKTMBOB aKUMOHEPHbIX MHBECTULMOHHbIX (DOHOOB B pacyeTe Ha OOHY akuuo» (aanee —
MNonoxeHue) (yTB. [pukazom GenepansHon cnyxbbl N0 PUHAHCOBLIM PbiHKaM OT 15 niOHA
2005 r. N 05-21/n3-H ¢ nsameHeHuamm ot 15.12.2005).

1. CToMMOCTb 4UCTbIX akTMBOB OTKPbLITOro naeBoro MHBECTULMOHHOro cpoHaa
CMELUaHHbIX WHBECTUUUN «Anbca-Kanutan CobanaHcupoBaHHbIM» (fQanee -
WHBECTULMOHHLIN (hOHA) onpedendeTcs Kak pasHuua Mexay CTOMMOCTbIO aKTUBOB W
BENUYMHON 00A3aTeNbCTB, NOASNEXaLMX MUCMOMHEHUIO 3a CYeT YKasaHHbIX aKTUBOB, Ha
MOMEHT onpeAeneHns CTOMMOCTM YUCTbIX aKTUBOB.

2. CToMMOCTb aKTMBOB WHBECTULMOHHOIO dooHAa onpefenseTcsa Kak cymma
AEHEeXHbIX CpeacTB Ha cyeTax 1 BO BKNagax M OUeHOYHOM CTOMMOCTU MHOMO UMYLLIECTBA,
COCTaBNALLErO akTUBbl UHBECTULMOHHOIO (hOHAA.

[Mpu coctaBneHun CnpaBkM O CTOUMOCTWN YNCTbIX aKTUBOB MHBECTULNOHHOIO poHaa
AEHeXHble cpeAcTBa Ha OaHKOBCKMX cyeTax, a Takke [eHexHble cpeacTBa B MyTu
oTpaxatwTtca B CnpaBke O CTOMMOCTU YUCTbIX aKTUMBOB MHBECTULMOHHOIO (poHaa Kak
AEHeXHble cpeacTaa.

3.0ueHOYHaa CTOMMOCTb LEHHbIX ©Oymar, BXogswWwmMxX B COCTaB aKTMBOB
WHBECTULMOHHOIO ooHAa, OonpeaensdeTcs B creayroLwemM nopsiake.

3.1 OueHoYHasa CTOMMOCTb LeEeHHbIX Bymar, OOnyLleHHbIX K TOpram pPOCCUMCKUM
OpraHM3aTopoM TOProBfAW Ha pblHKE LEHHbIX Oymar, 3a uCcKnoYeHnem obnuraumi
BHELLHMX ObnuraunoHHbIX 3ammoB Poccunckon ®epepaumn, NpusHaeTCs paBHOW KX
npu3HaBaeMown KOTUPOBKE, OMpefeneHHON 3TUM OpraHM3aTopoM TOProBMW Ha pPbIHKe
LeHHbIX Bymar.

OueHo4yHass CTOMMOCTb YKa3aHHbIX UEHHbIX Oymar onpegensercs C  y4eToMm
HMKecneayLlero:

- NpX onpeaeneHmm oLEeHOYHON CTOMMOCTU aKuMM POCCUMCKUX aKLMOHEPHbIX OOLLECTB,
obnuraunn POCCUNCKMX OpraHuM3aunin UCnonb3yeTcd npusHaBaemas KOTMPOBKA,
onpegensemasl pPOCCUACKAMM OpraHmsaTopamMu TOProBnn B CreaylweM nopsigke:
CHayana wucnonb3yetcsa Mpu3HaBaemMas KOTUpPOBKa 3aKpbITOro akKLMOHEpPHOro
obwectBa «PoHpoBas 6upxka MMBB» (BAO «®PB MMBbB»), B cnyyae oTcyTCTBUSA
npuaHaBaemon kKotupoBkn Ha 3A0 «dPb MMBbB» nucrnonb3yeTca npuaHaBaemas
KOTUpOBKa npu3HaBaemas KoTMpoBka OTKpbITOro akuuoHepHoro obuecTBa
«®oHpoBas 6upxa PTC» (OAO «®Pb PTC»).

- Mpu onpegeneHnn OLEHOYHOW CTOMMOCTW rocyAapCTBEHHbIX UeHHbIX bymar (P® u
cy6bektoB P®), MyHMuMnanbHbIX LEHHbIX Oymar ucnonb3yeTcsa npu3HaBaemas
KoTupoBka, paccuntaHHaa 3A0 «®b MMBBE» vnnn 3akpbITOro akUMOHepPHOro oduecTea
«MockoBckasa mexx6aHKkoBcKasi BantoTHas 6upxa» (SAO «MMBB»).

- nNpu onpegeneHnn oueHovyHorn cTtoumocTn akumn OAO «lasnpom» umcnonb3yeTcs
npusHaBaemasi KOTMpoBKa, paccuntaHHas 3A0 «®b MMBB».

3.2. B cnyyae ecnu npusHaBaemasi KOTUPOBKA yKa3aHHbIX LlEeHHbIX Bymar He MoxeT
ObITb ONpegeneHa B NOpsiAKe, yCTaHOBEHHOM HacTosAwmumMmy MNMpasunamu (LeHHble Bymaru
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He MMeIT Npu3HaBaemMoWn KOTUPOBKKU), B TOM YUCIe, eCriv Ha AaTy pacyeTa CTOMMOCTU
aKTMBOB POCCUMCKUM OpraHM3aTopOM TOProBIiM Ha pPblHKE LieHHbIX Bymar He NpoBOAUMNCH
TOPrn, a TaKke, eCnu LUeHHble Oymarn, npuobpeTeHHble Ha Toprax y POCCUNCKOro
opraHusaTopa TOProBfiM Ha pPblHKE LIEHHbIX Bymar, UCKITYeHbl U3 Cnncka LieHHbIX Bymar,
AOMYLLEHHbIX K TOpram, oLleHO4YHas CTOMMOCTb YKa3aHHbIX LieHHbIX Bymar onpegensercs B
cnegyoLem nopsaake:

3.2.1 oueHo4YHad CTOMMOCTb WHBECTULIMOHHOrO nas MNaeBoOro WHBECTULMOHHOIO
doHOa NpU3HaeTCa paBHOW UX pacyeTHOW CTOMMOCTM Ha faTy onpeferieHusi CToMMOCTH
aKTMBOB, a €ecnn Ha 9Ty p[aTy pacyeTHad CTOMMOCTb WHBECTULMOHHOIO nas He
onpegensanach, - Ha NOCNeaH AaTy ee pacdeTa, NpeLWwecTBYOLYIO AaTe onpeaerneHus
CTOMMOCTM aKTUBOB;

3.2.2 oueHo4YyHas CTOMMOCTb Obnuraumi, CpoK MnoraweHus KOTOpbIX HacTynwn,
NpU3HaeTCsa paBHON:

HOMWHaNbHOW CTOMMOCTU Obnuraumi - 40 MOMEeHTa NOCTYNNEHNs AEHEXHbIX CPeACTB
B CYET UX NoralleHnss B COCTaB akTMBOB NaeBOro UHBECTULIMOHHOTO (POHAS;

HYII0 - C MOMEHTa NOCTYNIEHUA AEHEeXHbIX CPeACTB B CHET UX MoralleHnsi B CocTaB
aKTMBOB MaeBOro MHBECTULMOHHOIO POHAA;

3.2.3 B cCnyyae HEUCNONHEeHUa SMUTEHTOM o0643aTenbCTB MO BbiMfAaTte CyMMbl
OCHOBHOro pgonra no ob6bnuraumm B TedeHne 30 OHen ee OuUeHOYHass CTOUMOCTb
YMEHbLLAeTCHa Ha aTy UCTevYeHUst ykasaHHoro cpoka Ha 30 npoueHToB, a B AarbHenwWwem
eXe[HEBHO YMEHbLUaeTCA Ha BenuyuHy, onpegensemy wucxogd m3 30 npoueHTOB
rogosbIX;

3.2.4 oueHo4YHasa CTOMMOCTb UHbIX LIEeHHbIX Bymar npu3HaeTcsl paBHOM UX NOcneaHemn
npu3HaBaeMon KOTMPOBKE, a €eCnM C MOMEHTa WX npuobpeTeHuss OHM He WMenu
npu3HaBaeMon KOTUPOBKU, - LieHe NpuobpeTeHns 3TUX LeHHbIX Bymar, paccyMTaHHOW no
MeTody OUueHKM Mo cpedHen cToumocTu (6e3 yyeTa pacxodoB, CBHA3a@HHbIX C  UX
npuobpeTeHnem), T.e. NnyTeM AeneHuss CTOMMOCTU NpUoBpeTeHns LeHHbIX Bymar Ha mnx
KONMUYeCTBO, CKIaAblBalOLWUXCH, COOTBETCTBEHHO, W3 CTOMMOCTU NpuoBpeTeHna wu
KonuyecTBa LUeHHbIX Oymar no Mx ocTaTky Ha npeablaywuri MOMEHT ornpeaeneHus
CTOMMOCTM YMUCTbIX aKTMBOB W MO LEHHbIM Bymaram, MOCTynMBLUMM B nepuon Mexay
npegLwecTBYOLWUM N TEKYLLIMM MOMEHTaMu onpeaeneHns CTOMMOCTU YNCTbIX aKTUBOB.

4. lNpaBuna Bbibopa WHOCTPAHHbLIX (POHAOBLIX OMPXK, MO pe3ynbTatam TOProB Yy
KOTOPbIX ONPeAensoTCs LeHbl 3aKpbITUS, UCNOMb3yeMble AN OLEHKU LeHHbIX Bymar

4.1. OueHo4yHas cCcTOMMOCTb oObOnuUraumm BHELWHUX OOMNUrauMOHHbIX 3aiMoB
Poccuiickon ®epepaumun, UeHHbIX Gymar WMHOCTPaHHbIX FOCYAapcCTB (3a WCKYEeHWeM
rocyfapcTBeHHbIX LeHHbIX Bymar Poccuiickon ®egepaumm u LeHHbIX Bymar MHOCTPaHHbIX
rocygapcts, YCNoBus amuccun U obpalleHus KOTOpbIX He npegycmaTpuBaloT
BO3MOXHOCTU MX ObpalleHnss Ha BTOPUYHOM pPblHKE), LEHHbIX Bymar mexgyHapoOHbIX
PMHaHCOBLIX OpraHu3auuMi, a Takke eBpoobnuraunini MHOCTPAHHBIX KOMMEPYECKUX
opraHu3sauui Npu3HaeTcs paBHOM cpefHen LeHe 3akpblTusa pbiHka (Bloomberg generic
Mid/last), packpbiBaemon wnHdopmaLmMoHHoW cuctemon "Bnymbepr" (Bloomberg). MNpwu
OTCYTCTBUM Ha JaTy onpeferieHus OoLeHOYHOW CTOMMOCTWU YyKasaHHbIX LeHHbIX Oymar
MHOpMaLMM O CpedHen UeHe 3aKpblTUS pblHKa OLEHOYHasi CTOMMOCTb YKa3aHHbIX
LUeHHbIX Bymar npusHaeTcs paBHOW NocneaHen cpegHen LeHe 3akpbITUs pbiHKa, a ecrnv ¢
MOMeHTa npuobpeTeHns UeHHbIX Oymar cpegHas LUeHa 3akpbiTUs pblHKA  He
paccynTbiBanach, - UeHe npuobpeTeHnsi ykasaHHbIX LEeHHbIX OGymar, paccyuMTaHHOW no
MeTody OUEHKM Mo cpedHen cToumocTu (6e3 yyeTa pacxodoB, CBA3a@HHbIX C  UX
npnobpeTeHnem).



4.2. OueHOYHasi CTOMMOCTb aKUWM WHOCTPAHHbIX aKUMOHEPHbIX OOLWEeCcTB W
obnuraunin NHOCTPaHHBLIX KOMMEPYECKMX OpraHM3aumi, npoweawmnx npouenypy nMctuHra
Ha MHOCTpaHHOW (OHAOBOM OupxKe (3a UcknyeHneM eBpoobnuraunn), npusHaeTcs
PaBHOW LEeHe 3aKkpbiTUA pblHKA YyKasaHHbIX LEeHHbIX ©Oymar no utoram nocrnegHero
TOProBOro AHS Ha ykasdaHHoM ooHAOBOM BMpXe nepen AaTton onpeaeneHns nx oLueHOYHOM
CTOMMOCTM, a B Crflydae, ecnn ykasaHHble LieHHble Bymaru npowwnu npouenypy nUCTUHra
Ha OBYX Unn 6onee MHOCTPaHHbIX (POHAOBBLIX BUpPXax, - N0 UToram nocrnegHero ToproBoro
OHA Ha MHOCTpaHHOW ¢hoHOoBOM Bupxe, Ha KoTopon Obin Gonbwun 06bem TOPros Mo
AaHHOW LeHHon Gymare.

4.3. OueHo4yHass CTOMMOCTb [OCYOApPCTBEHHbIX LEHHbIX Oymar Poccuiickon
depgepaunn 1 LUeHHbIX Bymar MHOCTPaHHbIX rOCy4apCTB, YCrOBUS SMUCCUN U oBpaLlleHus
KOTOpPbIX He npegycMaTpyBalT BO3MOXHOCTM MX OOpaleHus Ha BTOPUYHOM pPbIHKE,
NpU3HaeTCa paBHOW LEHEe WX NPUOBpEeTeHus, pacCYMTaHHOMW MO METOAY OUEHKM Mo
cpeaHen ctommocTu (6e3 ydeTa pacxogoB, CBA3AHHbBIX C X NpUobpeTeHnem).

B cnyyae ecnu goxogoMm no rocygapCTBEHHbIM LieHHbIM Oymaram Poccumnckon
depepaumm uUnuM LeHHbIM Bymaram MHOCTPaHHbIX FOCyAapcTB, YCMOBUS 3MUCCUN ©
obpalleHns KOTopbIX He npefycMaTpuBaloT BO3MOXHOCTU MX obpalleHus Ha BTOPUYHOM
pbIHKE, SABNAETCA OUCKOHT, TO €CTb pasHuua Mexgy HOMUHanbHOW CTOMMOCTbLIO LiEHHOW
Bymaru n ueHon ee npuobpeTteHns (6e3 yyeTa pacxonoB Ha nNpuobpeTeHne), nnu OUCKOHT
N NPOLEHT (KyNnOH), OLleHOYHasa CTOMMOCTb Takux LieHHbIX Bymar onpegensieTcs Ucxoas us
YCMNOBUN NX SAMUCCUMN, COOEPXKALLMXCA B peLUEHNN O BbiNycke (4ONONMHUTENBHOM BbIMyCKe)
LUeHHbIX Bymar, u noanexuTt nepepacdeTy Ha gaTy onpeneneHnss CTOMMOCTM YMCTbIX
aKTMBOB C Y4YeTOM pPaBHOMEPHOrO0 OTHECEHUS AUCKOHTHOrO AoXo4a Ha OLEHOYHYH
CTOMMOCTb TakuX LeHHbIXx Oymar. [1o MOMeHTa nepBOro nepepacyetra TakMe LEHHble
Oymarn oueHuBalTCA MO CTOMMOCTU MX npuobpeteHns (6e3 ydeTa pacxodoB Ha
npuobpeTeHune).

5. B kayecTBe CTaBKM AMCKOHTUPOBAHWUS OCTaBLUMXCH NNaTexen Mno AeHEXHbIM
TpeboBaHUAM, COCTaBMSALMM aKTUBbI NAaeBOro MHBECTULIMOHHOIO (poHaa, MCnonb3yeTcs
CTaBka, KOTOpas COCTaBnsieT He MeHee [BYX TpeTel CcTaBkM peduHaHCUMPOBaHUS
LleHTpanbHoro 6aHka Poccurickon degepaunn.

6. OueHoYHas CTOMMOCTb MHBECTULIMOHHLIX NaeB NaeBblX MHBECTULMOHHbLIX (DOHO0B,
He [OMyLEeHHbIX K Topram POCCUACKUM OpraHM3aTOpOM TOProBfM Ha PbIHKE LEHHbIX
Oymar, npM3HaeTcsl paBHOM MX Pac4YeTHOM CTOMMOCTU Ha AaTy OonpeaeneHust oLeHOYHOW
CTOMMOCTM, a €CnM Ha 3Ty AaTy pacyeTHash CTOMMOCTb WMHBECTULMOHHbLIX MaeB He
onpegenanacb, - Ha MOCMeAHI AaTy ee onpefeneHvs, NpeawecTByloLlyo naTte
onpeaeneHnsa oLeHOYHOM CTOMMOCTM yKa3aHHbIX MHBECTULMOHHBIX Naes.

7. T[lopsgok onpegeneHns OLEHOYHOM CTOMMOCTM [OEeHeXHbIX TpeboBaHuin no
obsizaTtenbCcTBaM U3  KpeAWUTHbIX [JOroOBOPOB WM JOroOBOPOB 3avima B Criyvyae
BO3HMKHOBEHUS Taknx TpeboBaHUM OCYyLLLECTBNSIETCS C y4eTOM TpeboBaHun MNonoxeHus.

8. OueHo4Hast CTOMMOCTb akUMi OOMOMHUTENBHOrO BbIMyCKa, BKMOYEHHbLIX B COCTaB
WHBECTULMOHHOIo hoHAa B pesyrbTaTe pasMeLleHns aTUX akuuin nyTemM pacnpegeneHus
cpean akUMOHEepOB UMM MNYTEM KOHBepTauuu B HUX KOHBEPTUPYEMBbIX LEHHbIX Bymar
Nnpu3HaeTca paBHOM OLEHOYHOW CTOMMOCTM akuUW BbiNycKa, NO OTHOLLUEHUIO K KOTOPOMY
TaKOW BbIMYCK SABMSETCA AOMNONTHUTESNbHbBIM.

OueHoYHas CTOMMOCTb akuun AOMNOSTHUTESTbHOINO BbIMYCKa, BKMOYEHHbLIX B COCTaB
aKTMBOB WHBECTULUMOHHOIMO oHA4a B pe3yrbTaTe KOHBepTauMM B 3TWM akuum akuumn,
COCTaBNSABLUMX YKa3aHHble aKTuBbl, Mpu peopraHmsaumm B dopMe NpUcCoeauHEHMS,
Npu3HaeTCca paBHOM OLEHOYHOW CTOMMOCTM akUMIN BbiNycKa, NO OTHOLLUEHMIO K KOTOPOMY
TaKoW BbIMYCK ABNAETCA JONOSTHUTENbHbIM.



OueHoyHass cToMMOCTb ObnurauMiM AOMOMHUTENBHOMO BbINYCKa, BKMOYEHHbIX B
COCTaB aKTMBOB WHBECTUUMOHHOIO doHA4a B pe3ynbTaTte pasMmelleHnss nyTtem
KOHBEPTaLMM B HUX KOHBEPTUPYEMbIX OBnMraumin, COCTaBNSBLUMX YKa3aHHble aKTUBbI,
Npu3HaeTca paBHOW OLIEHOYHOW CTOMMOCTWM Obnuraumi BbiNycKa, MO OTHOLUEHWUIO K
KOTOPOMY TakoWn BbIMYCK ABNSAETCSA LOMOMHUTENbHbIM.

9. OueHo4Haa CTOMMOCTb akumi ¢ bonbluen (MeHbLUen) HOMUHANLHON CTOUMOCTLIO,
BKIMIOYEHHbIX B COCTaB akTMBOB WHBECTULMOHHOIO ooHAa B pe3yrbTaTe KOHBepTauuu B
HUX aKuuKl, COCTaBMSABLUMX YKa3aHHble akTuBbl, MPU3HAETCA paBHOM OLEHOYHOW
CTOMMOCTM KOHBEPTUPOBAHHbLIX B HUX aKLMWN.

OueHo4yHas CTOMMOCTb akuui TOW Xe KaTteropum (Tuna) C WMHbIMW NpaBamu,
BKIMIOYEHHbIX B COCTaB aKTMBOB MHBECTULMOHHOIO poHAa B pes3yrnbTaTe KOHBepTauuu B
HMUX aKUWN, COCTaBMSABLUMX YKa3aHHble aKkTMBbl, MPU3HAETCA paBHOM OLEHOYHOWN
CTOMMOCTU KOHBEPTUPOBAHHbIX aKLUWNA.

OueHoYHasi CTOMMOCTb akLMW, BKIMOYEHHbIX B COCTaAB aKTMBOB WMHBECTULIMOHHOIO
doHOa B pesynbTaTte KOHBepTauuu npu ApobrieHMM akuumn, COCTaBMSABLUMX YKa3aHHble
aKTUBbI, NPU3HAETCS PpaBHOW OLLEHOYHON CTOMMOCTM KOHBEPTUPOBAHHbLIX akUuWiA, ENEHHON
Ha Koa(hPUUMeHT apobneHus.

OueHo4Hasi CTOMMOCTb akLMW, BKIKOYEHHbIX B COCTaB aKTMBOB WMHBECTULIMOHHOIO
doHAa B pe3ynbTate KOHBepTauuu Npu KOHCONMAALMM akUuMin, COCTaBMSBLUMX YKa3aHHbIE
aKTUBbI, NPWU3HAETCs pPaBHOM OLEHOYHOWM CTOMMOCTM KOHBEPTUPOBAHHLIX  aKLUA,
YMHOXXEHHOM Ha KOahpnumeHT KoHconuaaumn.

[MonoXxeHna HacTosAWero MyHKTa NPUMEHSITCA 0O BO3HWKHOBEHWUS NpU3HaBaemoun
KOTUPOBKM akuui, B KOTOpble OblMM KOHBEPTUPOBAHbI aKUMW, COCTaBMSIBLUME aKTMBbI
WHBECTULMOHHOro doHaa.

10. OueHo4yHass CTOMMOCTb akuuin unum obnuraunin HOBOrO BbIMyCKa, BKIHOYEHHbLIX B
COCTaB aKkTMBOB WHBECTULMOHHONO (poHOa B pe3ynbTaTe KoHBepTaumMm B HUX
KOHBEPTMPYEMbIX LEHHbIX Oymar, npu3HaeTca paBHOM OLEHOYHOW CTOMMOCTMU
KOHBEPTMPOBAHHbIX LEHHbIX Oymar, OeneHHOW Ha KOonM4ecTBO akuum (obnurauui), B
KOTOpO€e KOHBepTUpOBaHa oHa KOHBepTUpyemas LieHHas bymara.

[MonoxeHna HacTosAWero nyHKTa NPUMEHSAITCSA A0 BO3HWKHOBEHUSA MNpU3HaBaeMown
KOTMPOBKM akuuin (obnuraumi), B KOTOpble OblNM KOHBEPTMPOBAHbI KOHBEPTUPYEMbIE
LeHHble Bymarn, cocTaBnsiBLUME aKTUBblI MHBECTULMOHHOIO hoHaa.

11. OueHo4yHasa CTOMMOCTb akUMn, BKIHOYEHHbBIX B COCTaB akTMBOB MHBECTULMOHHOIO
doHOa B pesynbTaTe KOHBEPTAUUWM B HUX aKUWA, COCTaBASBLUMX YKa3aHHble aKTUBbI, Npu
peopraHmszaumm B QOpPMEe CNUSHUA NPU3HAEeTCsl pPaBHOWM OLEHOYHOM CTOMMOCTM
KOHBEPTMPOBAHHbIX LIEHHbIX BymMar, yMHOXEHHOW Ha KO3(h(PMLNEHT KOHBEPTALMM.

OueHoYHas CTOMMOCTb akuMi BHOBb CO3[aHHOrO B pe3ynbTaTte peopraHvsaumm B
dopme pasgeneHnss unn BblAENEeHUs akUMOHEPHOro obLiecTBa, BKMAKOYEHHbIX B COCTaB
aKTMBOB MHBECTUMUMOHHOrO oHA4a B pesynbTaTe KOHBeEpTauuMm B HUX  akuun,
COCTaBMSABLUMX YKa3aHHble aKTMBbl, MPU3HAETCA pPaBHOM OLEHOYHON CTOUMOCTMU
KOHBEPTMPOBAHHbIX akuuKW, AeneHHON Ha KoadhdUuLUMeHT KoHBepTauun. B cnyyae, ecnu B
pesynbTaTe pasgeneHus unuv BblOeneHns co3garwTca ABa unn bonee akuMOHEpPHbIX
obwectBa, Ha KO3(P(PUUMEHT KOHBEpTauMM OEenUTCA  OLEeHOYHast  CTOMMOCTb
KOHBEPTUPOBAHHbIX  akuun, YMeHbLleHHas MponopuMoHanbLHO [one  uMmyliecTsa
peopraHn3oBaHHOrO akUMOHEepHOro obuiecTBa, NepeaaHHOro akuMOHEepHOMY 0OLLecTBy,
CO34aHHOMY B pe3ynbTaTe pasaeneHns unm BbliaeneHus.

OueHoYyHas CTOMMOCTb aKuMi BHOBb CO34aHHOrO B pe3ynbTaTte peopraHv3aumm B
dopme BblOENEHUs1 aKUMOHEPHOro oOOLecTBa, BKIOYEHHbIX B COCTaB aKTMBOB
WHBECTULMOHHOIO (poHAa B pesynbTaTe WX pacnpegeneHns cpeum  akuumoHepoB
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peopraHn3oBaHHOrO akLMOHEpPHOro obLecTBa, NPM3HaEeTCa paBHOM HYNIO.

OueHo4yHasa cToMmMocTb Obnurauuim HOBOMO BbIMyCKa, BKITHOYEHHbBIX B COCTaB aKTUBOB
WHBECTULMOHHOIO (poHA B pesyrnbTaTe KOHBepTauuu B HUX obnuraumin, COCTaBfiSBLUMX
yKasaHHble aKkTMBbI, NPU peopraHMsaumm aMuTeHTa Takux obnvraumm, npusHaeTcs paBHOM
OLIEHOYHOW CTOMMOCTM KOHBEPTUPOBAHHLIX O6nuraymn.

MonoxeHns ab3aueB NepBoro, BTOPOro W YETBEPTOrO0 HACTOSWEro MyHKTa
NPUMEHSAIOTCA OO0 BO3HUKHOBEHUS MNPU3HABaAeMOW KOTUPOBKM akuum (obnurauun),
BKIMKOYEHHbIX B COCTaB akTUBOB MHBECTULMOHHOIO (poHAaa.

MonoxeHns ab3ala TPeTbero HacTOALEro NyHKTa NPUMEHSAIOTCA A0 BO3HUKHOBEHUS
npu3HaBaeMon KOTUPOBKUN akUUN.

12. imywiecTBO, He yka3daHHOE B BbllLieyKa3aHHbIX MyHKTax, He MOXeT npmnobpeTtaTbea
B dooHA.

13. B pacyeT CTOMMOCTM aKTMBOB WHBECTULMOHHOIMO ¢OHOA, €CnM MHOEe He
npegycmoTpeHo [lonoxeHnem, npuHMMaeTcs Takke paebutopckas 3agoimKEeHHOCTb,
BO3HMKLUAA B pe3yfibTaTe COBEPLUEHNS COENMOK C yKa3aHHbIMU akTUBaMM.

[debuTtopckass 3a40/MKEHHOCTb MO  MPOLEHTHOMY  (KyNnOHHOMY) goxody Mo
COCTaBNAOLLNM aKTUBbl UHBECTULMOHHOIO hOHAa AEHEXHBIM CpeaCcTBaM Ha cyeTax U BO
BKNagax M UeHHbIM Oymaram npuvHMMaeTcs B pacyeT CTOMMOCTU aKTMBOB B CyMMe,
NCYUCNEHHOW uCXoOa W3 CTaBKM npoueHTa (KYMOHHOro pfgoxofa), YCTaHOBMEHHOW B
porosope 6GaHKOBCKOro cyeTa, 4oroBope BaHKOBCKOro BKNaja Unmv pellueHumn o Bbinycke (0
AOMNONMHUTENTbHOM BbIMyCKE) SMUCCUOHHBIX LEHHbIX Oymar.

B cnyyae ecnn nebutopckasi 3a00/mKEHHOCTb, BO3HMKLIAA B pe3ynbTaTe COBEpPLUEHUS
COEenoK C akTMBaMu MHBECTULMOHHOIO (poHAa, He noralleHa no UcTtedeHunm 6 mecsues C
AaTtbl, Korga oHa AosmkHa ObiTb MoralleHa B COOTBETCTBUM C YCNOBUAMM COENOK, CyMMa
9TOW 3a40MKEHHOCTN YMEHbLUAETCs ANs Lenen onpeaeneHms CTOMMOCTU YUCTbIX aKTUBOB
Ha 30 NpoLeHTOB Ha AaTy MCTeYeHUs! yKa3aHHOro 6-Mecsi4HOro cpoka, a B AalibHenLwem
€XeOHEeBHO YMeHblUaeTCa Ha BenuyuHy, onpegensemyt wmucxoada m3 30 npoueHToB
rofoBblIX.

[debuTtopckas 3a40MKEHHOCTb MPU3HAETCA paBHOW HymM (norawaeTcs) B MOMEHT
NCMNONHEHUS COENOK, B pe3ynbTaTe COBEPLUEHUS KOTOPbIX OHAa BO3HMKMA.

14. He npuHMmatoTca B pacyeT CTOMMOCTU aKTUBOB MHBECTULIMOHHOIO (hoHAa:

14.1 HauUCneHHbI MNPOUEHTHbIN (KYMOHHbIA) A0Xo4 NO  LUeHHbIM  Bymaram,
COCTaBMAWNM aKTUBbl WMHBECTULUMOHHOIO (poHOa, B Cryyae ecnu ykasaHHbI oXo4
BKMIOYEH B OLEHOYHYD CTOMMOCTb TaKMX LEHHbIXx Oymar, a Takke B cnydae
onybnukoBaHus B COOTBETCTBUM C dpeaepanbHbIMU 3aKOHaMW MU UHBIMWU HOPMAaTUBHbIMM
npasoBbiMM akTamu Poccunckon Penepaumm cBedeHUM O MNPOCPOYKE  MCMOSHEHUA
aMuUTEHTOM obgA3aTtenbCcTBa MO BbINSlaTe YKasaHHOro Aoxoda WM CBeOeHUn O
NPUMEHEHUN K AMUTEHTY npoueayp 6aHKpoTCTBa;

14.2 ob6bABMNEHHbIE, HO He MOoMfyYeHHble AUBMAEHObl MO aKUMaM, COCTaBMSHOLUM
aKTMBbl MIHBECTULIMOHHOIO oOHAa;

14.3 HauncneHHble, HO HE NMOMNyYeHHbIe JO0X0Abl MO NHBECTULMOHHBLIM NasiM 3aKpbITbIX
naeBbIX MHBECTULMOHHbIX (POHO0B, COCTaBNAOLMM aKTUBbI UHBECTULMOHHOIO hoHAaa.

15. BennyuHa o65a3atenbCTB ynpaBnsaowen KoMmnaHuM MHBECTULMOHHOIO doHaa no
BblJayYe WMHBECTULMOHHbLIX MaeB CYMTAETCS PaBHOM CyMMeE [OEHEXHbIX cpeacTtB v (unu)
OLIEHOYHOW CTOMMOCTWN MHOIO MMYLLLECTBA, MNOCTYMMBLUMX B ONfaTy MHBECTULMOHHbLIX NaeB
3TOro NaeBoro MHBECTULUMOHHOrO hoHaa.

16. BenununHa obs3aTenbCTB ynpaBnsAoLwen KOMNaHUM MHBECTULMOHHOIO dhoHAa Mo
BbiNnaTte LEHEeXHOW KOMMEeHCcauun Npu noraweHnn MHBECTUUMOHHBIX MaeB cyYMTaeTcs
paBHOM CyMMe AEHEXHOW KOMMNeHcaL My, noanexallen soinnare.
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BenvnunHa o0653aTtenbCTB ynpaenswowen KOMNaHWM WHBECTULMOHHOIO doHAa B
crniydae, ecrnv UHBECTULMOHHbIE Mav OOMEHMBAKOTCA HA WMHBECTUMLMOHHbLIE Man APYroro
naeBoro MHBECTULMOHHOIO )OHOA, CUUTAETCA paBHOM CyMMe nepefaBaeMblX AEHEXHbIX
CpeAcCTB Ha faTy ux nepegadn.

17. BenuunHa ob6a3atensCTB MO BO3MELLEHMIO 3a CYET UMYLLLECTBA, COCTaBMSOLLErO
WHBECTULMOHHLIN (POHA, COBCTBEHHbLIX [OEHEXHbIX CPeacTB YNpaBrsloLWen KOMNaHuu
3TOro ooHAa, UCMONb30BaHHLIX €K ANS BbINNaTbl JEHEXHOW KOMMEHcauun B CBSA3U C
noraleHMeM WMHBECTULMOHHLIX MaeB, CYNTAETCA PaBHOW CYMME YKa3aHHbIX AEHEXHbIX
cpencTs.

18. BenuunHa ob6s3aTenbCTB NO NOralleHuo 3a CYeT UMYLLLECTBA, COCTaBMSOLLEro
WHBECTULUMOHHLIN  POHA, 3auMOB W (MNW) KPeauToB, MOJSTYYEHHbLIX YnpaBnsaoLlen
KOMnaHuen atoro ooHAa AN noralleHuUst MHBECTULMOHHBIX MaeB, onpeaensercs ucxoas
N3 CyMMbl 3aMMOB (KpeauToB) 1 pa3mepa NpoLEHTOB MO TakuM 3arimam (Kpegutam).

19. Pe3epB npeacTosaMX pacxodoB Ha BbiNMaTy BO3HArpakaeHus ynpasnstoLllen
KOMNaHuK, cneunanvsavMpoBaHHOMY Oeno3uTapuio, ayauTopy, nuuy, OCYLLEeCTBSHOLWEeMY
BeJeHne peecTpa BnagenbLeB WHBECTULMOHHLIX MaeB WHBECTULMOHHOrO poHaa,
dopmMMpyeTCa HapacTaluM MTOroM B TeyeHue KanengapHoro roga. Cymma pesepsa
eXeQHeBHO YBENUYMBAETCA Ha CyMMY, pPaBHYl0 OAHOM TPUCTA LWeECTbAECAT NSATOM
pacyeTHOW BENIMYMHbI BO3HArpaXaeHws Ha paty onpeaeneHnss CTOMMOCTU  YUCTbIX
aKTUBOB.

PacuyeTHas BenMyMHa BO3HarpaxgeHus ynpasnisitoLen KoMnaHun,
cneynannsnpoBaHHOMY Aeno3uTapuio, ayautopy, Ivuy, OCYLeCTBSWeEMY BeaeHue
peecTtpa BragenbLeB WHBECTUUMOHHbLIX MaeB WHBECTULMOHHOIO oHAa, cuuTaeTcs
paBHOM 06LleMy pasmMepy BO3HarpaxAeHus ykasaHHbIM nuuam, NpeaycMOTPEHHOMY B
npaBunax AOBEPUTENbHOrO ynpaBneHUs MHBECTUMUMOHHBIM hoHAoM. [ns onpeaeneHus
pacyeTHON BESIMYUHbI BO3HArpaXkQeHusi  MNpPUHMMAaeTCs 3HayYeHue CTOMMOCTUM YUCTbIX
aKTUBOB Ha NOCneaHIo AaTy ee onpeaeneHus, NpeawecTByOLWYO aTe onpeaeneHms
CyMMbI pe3epBa.

Pasmep cdopmMmpoBaHHOroO pesepBa MNpeacToswMx pacxooB Ha  BbIinnarty
BO3HarpaxkgeHust  ynpasnsaolWen KOMMNaHuu, crneumanmsanpoBaHHOMY Aeno3uTapuio,
ayauTopy, nuuy, OCyLecTBRSKLWEMY BefeHue peecTpa BragesibLeB MHBECTULMOHHbIX
naes MHBECTULMOHHOIO (POHAA, YMEHbLUAETCA Ha CYMMbl BbINSia4MBaeMoro ykasaHHbIM
nuuam Bo3HarpaxaeHusa 3a ycriyri, okasaHHble B TEYEHWE KareHgapHoro roga.

20. He ncnonb3oBaHHbIE B TEYEHME KanleH4apHOro roga pesepsbl, NpegyCMOTPEHHbIE
B nyHkTe 19 [MpaBun, nognexat BOCCTAHOBIEHUIO B MOCNeAHUN KaneHAapHbIA AeHb
roga, a ykasaHHoe BOCCTaHOBfIEHME OTpakaeTcs Mpy NepBOM OonpeesnieHun CTOMMOCTHU
YMCTbIX aKTUBOB B KaneHAapHOM roAy, criegylouemM 3a KaneHgapHbIM roqoM, B KOTOPOM
pe3epB CHhOpMMPOBaH.

21. BenuunHa o6a3aTenbcTs, nNognexawmx WCMNOMIHEHUIO 3a CYeT aKTUBOB
WHBECTULMOHHOIo ooHAa, He NpeayCMOTPEHHbIX B MyHKTax 15-19 HacTtoawwmx MNpasun, B
TOM 4ucne o06s3aTenbCTB MO BbiNfaTe BO3HarpaxaeHwsa ynpaensowen KomnaHuu,
crneunanuanpoBaHHOMY Oeno3uTapuio, ayamTopy MHBECTUUMOHHOrO (oHaa, nvuy,
OCYLLECTBIIAOLWEMY  BefeHWe  peecTpa  BragenbleB  MHBECTUUMOHHLIX  MaeB
WHBECTULMOHHOIrO doHaa, ob6sA3aTenbCTB N0 BO3MELLEHUIO PacXOAOB YNpaBnsAoLLEN
KOMMaHUW1, CBSI3aHHbIX C [OOBEPUTENbHbIM YrpaBneHUEM WHBECTULMOHHBIM (OHOOM,
ynnate CyMM CKMOOK C pacyeTHOM CTOMMOCTM WHBECTMUMOHHOrO nas (HagbaBok K
pacyeTHOWn CTOUMOCTU WHBECTULMOHHOIO nas) ynpasnsoLiemn KOMMNaHun
WHBECTULUMOHHOrO ¢hoHaa wn  (unu) areHTam no  Bblgadye/noraweHunto/obmeHy
WHBECTULMOHHbIX MaeB, CYATAETCHA PaBHOW CyMMe KPeaUTOPCKOM 3a40S/MKEHHOCTU Ha AaTty
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onpegeneHnss CTOMMOCTU YUCTbIX aKTUBOB.

22. CpepgHerogoBasi CTOMMOCTb  YMUCTbIX aKTMBOB WMHBECTUUMOHHOMO doHAa
paccyYNTbIBAETCHA KaK OTHOLLIEHWE CYMMbl CTOMMOCTM YMCTbIX aKTUBOB (POHAA Ha KaxKAbln
AeHb KaneHaapHOoro roga K Yicrny AHen B KaneHaapHoM rofy.

B pacyeT cpegHerogoBOM CTOMMOCTUM YUCTbIX aKTUBOB MNPUHMMAETCH 3HaveHue
CTOMMOCTM YUCTbIX aKTMBOB Ha COOTBETCTBYIOLLMI [OeHb KarneHaapHOro roga, a ecrnv Ha
9TOT AeHb CTOMMOCTb YMCTbIX aKTMBOB He onpefensnacb, - Ha MocnegHui OeHb ee
onpeaeneHns, NpealwecTBYOLWUIA TaKoMy OHIO.

23. BblpaxeHHble B MIHOCTpaHHOW BaroTe akTUBbl MHBECTULNOHHOIO ooHAa, a Takke
obsa3aTenbCcTBa, NOAMNeXalme UCNOMHEHMIO 3a CHET yKa3aHHbIX akTUBOB, MPMHMMAIOTCS B
pac4yeT CTOMMOCTU YUCTbIX aKTUBOB B pybnisix no kypcy LleHTpanbHoro 6aHka Poccumnckon
denepaunn Ha MOMEHT onpeaeneHns CTOMMOCTU YUCTbIX aKTUBOB.

24. CTOMMOCTb YUCTbIX aKTUBOB UHBECTULIMOHHOIO (boHAa onpeaensaeTcs:

24 .1 kaxabi pabounn aeHsb.

24.2 .B cnyyae npvocTaHOBMNEeHUs Bbldayn, noraweHus u obmeHa WHBECTULMOHHbIX
naes - Ha JaTy BO30O6HOBMEHUA NX BblAayn, noraweHus, obmeHa;

24.3. B cnyyae npekpalieHns MHBECTULUWMOHHOrO poHAa - Ha AdaTy BO3HUKHOBEHUSA
OCHOBaHUs1 ero npekpaLleHuns.

25.CTOMMOCTb YMCTbIX aKTUBOB WHBECTMUMOHHOIO dOHAAQ, a TakKkKe pacyeTHas
BeNUYMHa MHBECTULIMOHHOIO Nasi MHBECTULNOHHOMO boHAa onpeaensatTcs A0 2-X 3HAKOB
nocrie 3ansitom no coctosiHMio Ha 20 YacoB MOCKOBCKOro BpemeHu. [pu onpegeneHun
CTOMMOCTM YUCTbIX aKTMBOB YYMUTLIBAOTCA W3MEHEHUS B aKTuBax WHBECTULMOHHOIO
doHaa n obsaszatenbcTBax, Noanexalux MCMOMHEHUID 3a CYeT YKa3aHHbIX aKTUBOB,
npovsoweawime B nepuog Mexay npeAwecTBy WM U TEKYWMM  MOMEHTamu
onpegeneHns CTOMMOCTM YMCTbIX akTueoB. [lpy Bblgaye opgHOMY Briagenbuy
WHBECTULIMOHHbBIX MaeB, COCTaBMAWMX APOBHOE YMUCNO, KONMYECTBO WHBECTULIMOHHBLIX
naes ornpegenseTca ¢ TOYHOCTbIO A0 NATU 3HAKOB Nocre 3ansaTon. PacyeTHass CTOMMOCTb
WHBECTULMOHHOIO nasi MHBECTULMOHHOrO oHOa onpegenseTca nytem AeneHus
CTOMMOCTM YMCTbIX aKTUMBOB (POHAA Ha KONMUYECTBO WHBECTULMOHHLIX MaeB MO AaHHbIM
peecTpa BnagenbLeB WHBECTULUMOHHbLIX MaeB  MHBECTUUMOHHOro poHaa Ha MOMEHT
onpeaeneHnsa pac4eTHOM CTOUMOCTH.



