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lMpasuna onpedeneHus cmouMoCmuU akmueo8 U 8eslu4UHbl 0bs3amesibcms,
rnoodnexauwux UcrofHeHuto 3a cyem akmueoe OMmKpbIMO20 naeso2o UH8EeCMUUUOHHO20
oHOa  CMewaHHbIX  uHeecmuuul «Anbpa-Kanuman  CbanaHcupOBaHHbIU»,
Haxodswezaocs nod ynpasneHuem OOO «Ynpaenswwasa komnaHusa «Anbgha-Kanuman»
(nanee — lMpaBuna) ycTaHOBMNEHbl B COOTBETCTBMM C TpeboBaHuAMM «[lonoxeHus o
nopsiake W cpokax onpegeneHnss CTOMMOCTM  YUCTbIX  aKTMBOB  aKLMOHEPHbIX
WHBECTULMNOHHBLIX (POHAOB, CTOMMOCTM YUCTbIX aKTUBOB MaeBbIX WHBECTULNOHHbLIX
POHOO0B, pacYETHOM CTOMMOCTM WHBECTULMOHHBLIX MaeB MNaeBblX WHBECTULMOHHbBIX
POHO0B, a TakKe CTOMMOCTM YUCTbIX aKTUBOB aKLUMOHEPHbIX MHBECTULIMOHHbLIX (DOHO0B B
pacyeTe Ha ogHy akuuio» (ganee — lNonoxeHue) (yTB. [pukasom deaepanbHON Cryxobl
no dwuHaHcoBbIM pblHKaM oT 15 wutoHa 2005r. N 05-21/n3-H C WU3MEHEeHuMsMU OT
15.12.2005).

1. CTOMMOCTb 4MCTbIX akTMBOB OTKPbLITOro nMaeBoro MHBECTULUMOHHOro coHAaa
CMEeLUaHHbIX WHBECTULUN «Anbda-Kanntan Co6anaHcupoBaHHbIN» (danee -
WHBECTULMOHHBIN (POHA) onpefenseTca Kak pasHuua Mexgy CTOMMOCTbK aKTMBOB W
BENUYMHON 065a3aTenbCTB, Nognexawmnx MCMOMHEHMIO 3a CYET yKasaHHbIX aKTMBOB, Ha
MOMEHT onpeaenieHnst CTOMMOCTUN YNCTbIX aKTUBOB.

2. CTOMMOCTb aKTMBOB MWHBECTULMOHHOIO oHOa onpefenseTcsa Kak cymma
OEHeXHbIX CpeAcTB Ha cyeTax U BO BKNagax U OLeHOYHOM CTOMMOCTU MHOMO UMYLLLECTBA,
COCTaBNSAKLLEr0 akTMBbl MHBECTULMOHHOIO ooHAa.

Mpun coctaBneHnn CnpaBku O CTOMMOCTM YUCTbIX aKTUBOB MHBECTULMOHHOIO poHaa
OEeHexHble cpeactBa Ha GaHKOBCKMX cCYeTax, a Takke AEHEeXHble cpeacTBa B NyTU
oTpaxatTcsd B CnpaBke O CTOMMOCTWU YMCTbIX aKTUBOB MHBECTMLUMOHHOIO ooHOa Kak
OEHEeXHble cpeacTBa.

3.0ueHo4YHass CTOMMOCTb LUEHHbIX Gymar, BXOAsWwMxX B COCTaB akTUBOB
WHBECTULMOHHOIO poHAa, onpeaensieTcsa B crieqyoLlem nopsiake.

3.1 OueHo4yHasi CTOMMOCTb LEHHbIX Oymar, OOMYWEHHbIX K Topram pPOCCUNCKUM
OpraHM3aTopoM TOProBfW Ha pPblHKE UeHHbIX 6ymar, 3a wucknoYeHnem obnuraumin
BHELLUHMX 0b6nMraumnoHHbiX 3armoB Poccunckon depepaumm, NpuU3HAETCs PaBHOM WX
npu3HaBaeMom KOTUPOBKE, OnpeaeneHHOM 3TUM OpraHM3aTopoM TOProBMM Ha pPbIHKE
LeHHbIX Bymar.

OueHo4YHaa CTOMMOCTb YyKasaHHbIX LeHHbIX 6ymar onpegensercsa C  y4yeTom

HWXXeCneayLero:
- Npun onpeaeneHnn OLueHOYHOM CTOMMOCTU akuuni POCCUNCKNX akLMOHEPHbIX ObLecTB,
obnuraumMin pOCCUNCKUX OpraHn3aumm UCnosnb3yeTcs npusHaBaemMaa KOTUPOBKa,

onpegensiemMas pPOCCUACKMMW OpraHuMsatopamu TOProenv B Criedylolem nopsagke:
CHavana vcnonb3yetca npusHasaemas kotuposka 3A0 «doHpgoBas 6upxa MMBB», B
cnyyae oTcyTCcTBMSA NpusHaBaemon KotupoBkn Ha 3A0 «doHpoBass Gupxka MMBB»
ncnonb3yetcs npusHaBaemast kotuposka HIMT «®oHpgoBas Gupxa PTC», B cnyvae
OTCYTCTBUS npu3HaBaeMon KoTuposku Ha HI1 «PoHgosas Gupxa PTC» mcnonbsyetcs
npusHaBaemasi kotuposka OAO "PoHpgoBas 6upxa PTC».
- Npu onpegeneHnn oLeHOYHOM CTOMMOCTM rocyAapCTBEHHbIX LeHHbIX oymar (PP u
cy6bektoB P®), mMyHuuMnanbHbIX LUEHHbIX Oymar wucnonb3yeTcs npusHaBaemas
KoTupoBka, paccumtaHHass 3A0 «PoHaoBas 6upxa MMBB» n 3A0 «MMBB».
- Npu onpegeneHnn oueHovHonm crtommoctn akumm OAO «[asnpom» wmcnonb3yeTcs
npu3HaBaemasi KOTMpoBKa, paccuntaHHas 3A0 «PoHaoBas 6upxxa MMBB».
Ynpasnsowias KOMNaHus MHBECTUMLUMOHHOrO (ooHOa BnpaBe BHECTU U3MEHEHUS B
CMNCOK OpPraHM3aTopoB TOProBfWM B TeYeHWe roga B criydyae U3MEeHEeHUs! UHBECTULIMOHHON
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aeknapaumm oHga, MosiIBIIEHNSA HOBbLIX OpraHn3aTopoB TOProBnu, npuobpeTeHus B
noptdens doHaa u/6, KOTUPOBKY ANA KOTOPbIX HEBO3MOXHO MOSYYUTb Y yKa3aHHOro B
lMpaBmnax opraHnsaTopa TOProenn, HO MOXHO Yy APYroro, He ykaszaHHoro B [NpaBunax.

3.2 B cnyyae, ecnu npusHaBaemas KOTUMPOBKA YKa3aHHbIX LEHHbIX Bymar He MoxXeT
ObITb OnNpeaeneHa B NOpsiake, YCTaHOBIEHHOM HacTodAwmmmM MNMpaBmunamu (LeHHble Bymaru
He UMeKT Npu3HaBaeMoW KOTUPOBKWM), B TOM YUCMe ecnu Ha JaTy pacyeTa CTOMMOCTHU
aKTUBOB POCCUICKNUM OpraHn3aTopoM TOProBfiv Ha pPbiHKE LIEHHbIX Bymar He NpoBOAUIIUCH
TOprM, a Takke ecnu UuUeHHble Oymaru, npuobpeTeHHble Ha Toprax y POCCUNCKOro
opraHusaTopa TOProBfiM Ha pPbiHKE LIEeHHbIX Bymar, UCKNOYEHbI N3 CNUCKa LIEHHbIX Bymar,
AONYLLEHHbIX K TOpram, oLeHOYHasa CTOMMOCTb YKa3aHHbIX LleHHbIX Bymar onpegenseTcs B
cnegyroweM nopsgke:

3.2.1 oueHo4yHas CTOMMOCTb MWHBECTMLMOHHOIO nasi naeBoro WHBECTULIMOHHOrO
doHOa Npu3HaeTcs paBHOM MX pacYeTHOW CTOMMOCTW Ha gaTy onpegeneHuss CTOMMOCTuU
aKTUBOB, a €CnvM Ha 9Ty pJaTy pacdeTHad CTOMMOCTb WHBECTUUMOHHOIO nas He
onpegensnach, - Ha NOCNEeAHIo AaTy ee pacyeTa, NpefLlecTBYOLY0 AaTe onpeaeneHms
CTOMMOCTW aKTMBOB;

3.2.2 oueHOYHas CTOMMOCTb oObnurauuin, CpPOK MNOralleHusi KOTOpbIX HacTynu,
Nnpu3HaeTCcsl paBHOM:

HOMMHaNbHOW CTOMMOCTW obnurauum - 40 MOMEHTa NOCTYNNEHUA AEHEXHbIX CPEeACTB
B CYET MX MoralleHnst B COCTaB akTUBOB NaeBoro MHBECTULIMOHHOIO PoHAa;

HYM0 - C MOMEHTa MOCTYNSEHUA OEHEXHbIX CPeACTB B CYET UX MoralleHnsi B COCTaB
aKTMBOB MaeBOro MHBECTULMOHHOIO ooHAa;

3.2.3 B crny4yae HEeuCMNONHEHUSI 3MUTEHTOM 0653aTenbCTB MO BbiNfaTe CyMMbl
OCHOBHOro pgomnra no o6nurauum B TedeHne 30 OHEN ee OueHOYHas CTOMMOCTb
YMEeHbLUAeTCH Ha AaTy UCTeYeHns ykaszaHHoro cpoka Ha 30 npoueHToB, a B JaribHenwem
eXeJHEeBHO YMeHbLUaeTCsa Ha BenuuuHy, onpegensemyto ucxoasa un3 30 npoueHTOB
ro4oBbIX;

3.2.4 oueHOYHasa CTOMMOCTb UHbIX LEeHHbIX Bymar npmM3HaeTcs paBHOW MX NOCneaHen
npu3HaBaemMom KOTUPOBKE, a €CfiM C MOMEHTa WUX NPUOBPETEHUS OHM HEe UMEenn
Npu3HaBaeMon KOTUPOBKM, - LIeHEe NPUoOBpeTEHNA 3TUX LIEHHbIX Bymar, paccyMTaHHOM Mo
MeToAdy OueHKM Mo cpegHen cTtoummocTn (6e3 yyeTa pacxodoB, CBA3AHHLIX C  UX
npnobpeTteHnem), T.e. NyTeEM AENEHUss CTOMMOCTM MPUOBpPETEHNsT LUEHHbIX Bymar Ha mx
KONMMYECTBO, CKMaablBalOLWNXCS, COOTBETCTBEHHO, W3 CTOMMOCTU MpPUOBpPETEHUs W
KONMMYecTBa UEHHbIX Oymar no ux OCTaTKy Ha npeabiaywun MOMEHT onpeneneHus
CTOMMOCTU YUCTbIX aKTMBOB M MO UEHHbIM Oymaram, MOCTynuBLUMM B MNepuog mexay
npeaLwecTBYOLWNM N TEKYLLUM MOMEHTaMM ONpeaenieHnsi CTOMMOCTU YNCTbIX aKkTUBOB.

4. HanmeHOBaHUA WHOCTPAHHbIX OHAOBbLIX OUPX, MO pe3ynbTaTaM TOProB Ha
KOTOPbIX OnpefenseTcs LeHa 3akpbiTUS pbiHKa LieHHbIX ByMar MHOCTPaHHbIX SMUTEHTOB,
unu npaeuna Bblbopa TakMx OHOOBbLIX OUPX YyCTaHaBNUBaETCs W3MEHEHUSIMU K
HacToAwmM [NpaBunam B crnyyae MNPUHATUSA pelleHuss O NpUMobpeTeHun UeHHbIX Bymar
MHOCTPaHHbIX AMUTEHTOB C y4eToM TpeboBaHui MNonoxeHns.

5. CtaBka AOMCKOHTMPOBAHWA OCTaBLUMXCA MNnaTexen Mo OeHEeXHbiM TpeboBaHMAM,
COCTaBMALWMM aKTuBbl (PoHOA, YCTaHaBMBaEeTCA WU3MEHEHUAMM K HaCTOALMM
MpaBunam B crydae BO3HWKHOBEHUSA Takux TpeboBaHun C y4vyeTom  TpeboBaHwin
MonoxeHwns.

6. NpusHaBaemasi KOTUPOBKA LIEHHON Bymarn onpenensieTca Kak cpeaHeB3BELLEHHAs
LeHa no caernkam, COBEPLUEHHbIM C 9TOW LeHHOW Bymaron B TeyeHue 1 TOproBoro AH4,
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€CINWN YMCIOo Taknx caenok coctaBnsieT He meHee 10.

B cnyyae, ecnu B Te4eHMe o4HOro TOProBOro AHS COBEpPLUEHO MeHee OeCATU coenok
C ueHHoM OGymaroun, npu3HaBaemasi KOTUPOBKA LEHHOM Bymarnm onpegensietca Kak ee
cpedHeB3BeLlEeHHas LeHa, paccyMTaHHasi Mo cAerfikam, COBEPLUEHHbIM C 3TOW LIEHHOM
Bymaron B TedeHne nocrnegHux 2 TOProBbiX OHEW, eCNM YNCMO TaKUX CAESIOK cCocTaBnseT
He meHee 10.

B cnyyae, ecnn B TeyeHue nocnegHumx 2 TOProBbiX AHen coBeplieHo meHee 10
COENoK C LeHHoM Bymaron, npMsHaBaemas KOTMPOBKa LieHHON Bymarn onpefensieTcst Kak
€€ cpeaHeB3BELUEHHas LieHa, paccinTaHHada no caenkam, COBepLUEHHbIM C 3TON LLEHHOM
BGymaron B TedyeHme nocrnegHux 3 TOProBbIX OHEWN, €CIM YUCIIO TaKUX COENOK COCTaBnseT
He meHee 10.

B cnyyae, ecnn B TedyeHue nocnegHnx 3 TOProsbIX AHen coBeplieHo meHee 10
COEnoK C LeHHon Bymaron, npu3HaBaeMasa KOTMPOBKa LieHHOM Bymarn onpenensieTcsa kKak
€e cpefHeB3BELLUEHHas LieHa, paccynTaHHada no caenkam, CoOBepLleHHbIM C 9TOW LLEHHOM
Bymaron B TedeHne nocrnegHux 5 ToproBbiX OHEW, €CNM YUCMO TaKUX CAESIOK CoCTaBnsieT
He meHee 10.

B cnyyae, ecnn B TedyeHue nocnegHnx 5 ToproBbiX AHen coBeplieHo meHee 10
COENoOK C LeHHoM Bymaron, npMsHaBaemas KOTMPOBKa LieHHON Bymaru onpefensieTcst Kak
€€ cpeaHeB3BELLEHHas LieHa, paccinTaHHada no caenkam, COBepLUEeHHbIM C 3TON LLEHHOM
BGymaron B TedeHme nocnegHux 10 TOproBbIX AHEW, ECIIM YMCMO TaKUX CAENOK COCTaBnseT
He meHee 10.

PacyeT npusHaBaeMom KOTUPOBKN LIEHHbIX ByMar oCcyLLeCTBASETCS Npy YCNOBUN, YTO
obbem caenok, No KOTOPbIM pacCcYMUTbIBAETCA MX CpeaHEB3BELUEHHas LeHa, cocTaBnseT
He meHee 500 TbIC. pybnen.

B cnyuyae, ecnu ueHHble Bymarn gonylieHbl K Topram Asymsa unm 6onee pocCUnNCKUMn
opraHusaTopamMm TOProBfM Ha pPblHKE LUEHHbIX Oymar, Mx npu3HaBaemas KOTUPOBKa
onpegensieTcs NoO peaynbTatam TOProB Yy opraHuMsatopa TOProBrfv, YyKa3aHHOMo B
MpaBunax nnu BbIbpaHHOro B COOTBETCTBUKN C 3TUMM [NpaBunamu.

7. OueHo4YHast cTOMMOCTb obnurauum BHeLWHNX obnuraynoHHbIX 3anmMmoB Poccuinckomn
degepaumm, LeHHbIX ByMar MHOCTPaHHbIX FOCY4apcCTB (3a MCKNIOYEHNEM LEHHbIX Bymar,
yKaszaHHbIX B MyHKTe 8 HacTosiwero [lonoxeHus), UeHHbIX Oymar mexayHapoOHbIX
(PMHaAHCOBbIX OpraHusauuim, a Takke eBpoobNnUraumMm WHOCTPAHHBLIX KOMMEPYECKNX
opraHusauun npusHaeTcs paBHOW CpefdHen LeHe 3akpbiTusa pbiHka (Bloomberg generic
Mid/last), packpbiBaemon uHdopmaumoHHon cuctemon "bBnymbepr" (Bloomberg). Mpwu
OTCYTCTBMM Ha pdaTty onpefeneHns OUueHOYHOW CTOMMOCTM YKa3aHHbIX LEeHHbIX Oymar
MHOPMaUMN O CpedHen LEeHe 3aKpbiTUS pPblHKA OLEHOYHAs CTOMMOCTb YKa3aHHbIX
LEeHHbIX Bymar npu3HaeTca paBHOM NocnefHen cpegHen LeHe 3akpbiTUS pblHKa, a ecnn ¢
MOMEHTa npuobpeTeHns LEHHbIX Oymar cpegHss LeHa 3akpbiTUsi pblHKA He
paccunTbiBanacb, - LieHe npuobpeTeHuss yKasaHHbIX LeHHbIX Bymar, paccYMTaHHOW no
MEeTOAy OLUEHKM MO cpegHen cTtommocTn (6e3 yyeTa pacxodoB, CBA3AHHLIX C  MX
npuobpeTteHnem).

8. OueHo4YHasaA CTOMMOCTb rocy4apCTBEHHbIX LieHHbIX Bymar Poccuiickon deagepauunm
N UeHHbIX BymMar MHOCTPaHHbIX roCygapcTB, YCNOBUA 3MUCCUN U 0DpaLLeHNa KOTOPbIX He
npegycMmaTpmBatoT BO3MOXHOCTU UX oObOpaleHMsi Ha BTOPUYHOM PbIHKE, MpU3HaeTcs
paBHOW LieHe UX NPUoBpeTEHNA, pacCYUTaHHON NO METOAY OLIeHKM NO cpeaHen CTOMMOCTH
(6e3 yyeTa pacxonoB, CBA3aHHbLIX C UX NPUOOPETEHNEM).

B cnyyae, ecnu poxogoMm no rocyapcTBEHHbIM LEHHbIM Bymaram Poccuickon
degepaumm unuM UeHHbIM Oymaram MHOCTPaHHbIX FOCyAapcTB, YCMOBUSA 3MUCCUN U
obpalleHnsa KoTopbIX He npegycMaTpuBatoT BO3MOXHOCTU UX obpalleHns Ha BTOPUYHOM
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pblHKE, SAABMSETCS OUCKOHT, TO eCTb pasHuua Mexgy HOMUHANbHOW CTOMMOCTBIO LIEHHOW
Bymarun n ueHon ee npnobpeTteHuns (6e3 yyeta pacxogoB Ha NpUoBpeTeHne), NN ANCKOHT
N NPOUEHT (KYMOH), OLleHOYHast CTOMMOCTb Takux LieHHbIX Bymar onpegensercsa ncxogsa m3
YCIOBWU UX SMUCCUN, COAEPXKALLMXCA B PELLUEHUN O BbIMyCKe (OONONHUTENBHOM BbIMYCKe)
LUeHHbIX Oymar, U noanexuT nepepacyeTy Ha JaTy onpefeneHns CTOMMOCTU YUCTbIX
aKTMBOB C Y4YeTOM pPaBHOMEPHOrO OTHECEHWUS AOUCKOHTHOrO A0Xo4a Ha OLEHOYHYHO
CTOMMOCTb Takmx UeHHbIXx Oymar. [lo MOMeHTa nepBOro nepepacyeta TakMe LEeHHble
Bymarn oueHMBaKTCA MO CTOMMOCTM uX MpuobpeteHus (6e3 yyeTa pacxogoB Ha
npuobpeTteHune).

9. OueHoYHas CTOMMOCTb aKLUMn MHOCTPAaHHbIX akUMOHEpPHbIX 00LWecTB 1 obnuraunm
MHOCTPAHHbIX KOMMEpPYECKMX OpraHusauui, npowegwmnx npoueaypy mnMCTUHra Ha
MHOCTpaHHOW hoHaoBon Bupxke (3a MCKMYeHneM eBpoobnuraumin), NPU3HaeTCa paBHOM
LeHe 3aKpbITUS pblHKA yKa3aHHbIX LEHHbIX Bymar no ntoram nocriegHero ToproBoro AHS
Ha ykasaHHoWn ¢boHOoBON Bupxe nepen gaTon onpegeneHnst X OLEeHOYHON CTOMMOCTH, a
B Crydae, ecnn ykasaHHble LieHHble Bymarm npownv npouenypy AUCTUHra Ha OBYX UIK
B6onee MHOCTpaHHbIX POHAOBbLIX Bupxax, - MO MTOram nNocrnegHero TOProBOro AHA Ha
MHOCTpPaHHOM OOHAOBOW BMpXe, ykazaHHoW B [NMpaBunax unv BbibpaHHOW B COOTBETCTBUM
c MNpaBunamn.

10. OueHo4YyHast CTOMMOCTb WHBECTULMOHHBIX MaeB MaeBblX WHBECTULMOHHbLIX
POHOO0B, HE OONYLEHHbIX K Topram POCCUMNCKUM OpraHM3aToOpOM TOProBfM Ha PbIHKE
LUeHHbIX Bymar, npusHaeTcsi paBHOW WX pacyeTHOW CTOMMOCTW Ha JaTy onpeneneHus
OLlEHOYHOW CTOMMOCTW, @ €CNKN Ha 3Ty AaTy pacyeTHas CTOMMOCTb UHBECTULMOHHBIX NaeB
He onpegensanacb, - Ha MOCNEOHIOK AaTy ee onpedeneHus, npelecTByowWyo gaTte
onpegeneHns oLeHOYHOM CTOMMOCTU YKa3aHHbIX MHBECTULIMOHHBIX NaeB.

11. lMopsgok onpeaeneHnsa OLEHOYHOM CTOMMOCTU AEHEeXHbIX TpeboBaHuin no
obsizatenbcTBaM U3 KpeauTHbIX [OrOBOPOB WX AOrOBOPOB 3aMMa YyCTaHaBNMBaeTCs
N3MEHEeHNaAMN K HacTosawmm [NpaBunam B criyyae BO3HUKHOBEHUSA Takux TpeboBaHui C
yyeTom TpeboBaHui [NonoxeHus.

12. OueHo4YHas CTOMMOCTb akuuir SOMOMHUTENBHOMO BbiNyCKa, BKITHOYEHHbLIX B COCTaB
WHBECTULMOHHOIO (poHOa B pedynbTaTte pasMeLlleHnss 3TUX akumin nyTemMm pacnpeneneHus
cpean akumoHepoB MMM MyTeM KOHBEepTauuMm B HUX KOHBEPTUMPYEMbIX LIEeHHbIX Oymar
NnpU3HaeTcs paBHOW OLEHOYHOW CTOMMOCTM aKLM BbiMycKa, MO OTHOLUEHUKD K KOTOPOMY
TaKoW BbINYCK ABNAETCA AOMNONHUTENBbHbLIM.

OueHo4yHasas CTOMMOCTb aKUuMi OOMOMHUTENBHOIO BbIMyCKa, BKMOYEHHbIX B COCTaB
aKTUBOB MHBECTULUMOHHOIO (poHOa B pesynbraTe KOoHBepTauuMm B 3TU akuMn akuuu,
COCTaBMSIBLUMX YKa3aHHble akTMBbl, MpWM peopraHu3aumm B OpMe NPUCOEOMNHEHNS,
Npu3HaeTCsl paBHOW OLEHOYHOW CTOMMOCTM akuuih BbIMyCKa, MO OTHOLLUEHUIO K KOTOPOMY
TaKOW BbINYCK ABNAETCA AONONMHUTENBbHbLIM.

OueHo4yHaa cTouMMOCTb Obnuraumn [OMOMAHUTENBHOIO BbIMYCKa, BKMHOYEHHbIX B
COCTaB aKTMBOB WHBECTMUMOHHOIO doHAAa B pes3yfbTarte pasMeELLeHUs MnyTem
KOHBEpPTaUUN B HUX KOHBEPTUPYEMbLIX OOMMrauun, COCTaBNABLUMX YKa3aHHble aKTuBbI,
Npu3HaeTCsl paBHOW OLEHOYHOM CTOMMOCTW oObnurauuin BbiNyCcKa, MO OTHOLUEHUID K
KOTOPOMY TaKOW BbIMYCK SBMSETCA AONOSTHUTENbHbBIM.

13. OueHo4YHasi CTOMMOCTb akumin ¢ Bonbluen (MeHbLLEN) HOMUHANBHOW CTOMMOCTbIO,
BKIMOYEHHbIX B COCTaB akTUBOB MHBECTULMOHHOIO (boHAa B pes3yribTaTe KOHBepTauuu B
HUX aKuuh, COCTaBnABLUMX YKa3aHHble aKTUBbl, MNPU3HAETCA paBHOM OLEHOYHOWN
CTOMMOCTW KOHBEPTUPOBAHHbIX B HUX aKLUN.
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OueHo4yHasa CTOMMOCTb akuunM TOW Xe KaTteropum (Tuna) C WHbIMKA MpaBaMy,
BKIMIOYEHHbIX B COCTaB akTUBOB MHBECTULMOHHOIO (boHAa B pes3yribTaTe KOHBepTauuu B
HUX aKuuh, COCTaBMABLUMX YKa3aHHble aKTuBbl, NPU3HAETCA paBHOM OLEHOYHOMN
CTOMMOCTW KOHBEPTUPOBAHHBIX aKLNNA.

OueHoYyHass CTOMMOCTb akLUWW, BKHOYEHHbIX B COCTaB aKTUBOB MHBECTULIMOHHOIO
doHOa B pesynbTaTe KOHBepTauuum npu OpobneHuMM akumin, COCTaBNABLUMX YKa3aHHbIE
aKTUBbLI, NPU3HAETCs paBHOW OLEHOYHON CTOMMOCTU KOHBEPTMPOBAHHbLIX aKUUin, OefIEHHON
Ha KO3 PMUMNEHT apOobNeHus.

OueHoYyHass CTOMMOCTb akLUWW, BKKOYEHHbIX B COCTaB aKTUBOB MHBECTULIMOHHOIO
dooHaa B pesynbTaTe KOHBEpPTaUUM Npu KOHCoNMaauum akumim, COCTaBrsBLUNX YKa3aHHbIe
aKTUBbI, MPU3HAEeTCss paBHOW OUEHOYHOM CTOMMOCTU KOHBEPTUPOBAHHLIX aKUUN,
YMHOXEHHOWN Ha KO3 (PULIMEHT KOHCONMaaunn.

[MonoxeHnss HacTosAWero nyHKTa MNPUMEHSITCA 0O BO3HMKHOBEHUSI NPU3HaBaeMom
KOTUPOBKM aKUWi, B KOTOpble ObINIM KOHBEPTUPOBAHbLI akLMW, COCTaBMSABLUME aKTMBbI
WHBECTULMOHHOIO hoHAaa.

14. OueHOYHasa CTOMMOCTb akuMi Mnmn obnurauuin HOBOrO BbIMyCKa, BKIHOYEHHbIX B
COCTaB aKTMBOB WHBECTULUMOHHOIMO (poHO4a B pes3ynbTaTte KoHBepTauuMm B HUX
KOHBEPTUPYEMbIX LEHHbIX Oymar, npu3HaeTca paBHOW OLEHOYHOW CTOMMOCTM
KOHBEPTUPOBAHHbBIX LEHHbIX Gymar, OeneHHOW Ha KONMyecTBo akuui (obnurauuin), B
KOTOpOEe KOHBEPTMPOBaHa O0AHa KOHBEpPTUpyeMas LeHHasa bymara.

[MonoxeHnss HacToAWwero nyHKTa NPUMEHSIOTCA 0O BO3HMKHOBEHUSI NPU3HaBaeMomn
KOTMPOBKM akumi (obnuraumn), B KOTOpble ObINM KOHBEPTMPOBAHbI KOHBEPTUPYEMbIE
LeHHble Bymaru, cocTaBnsaBLUME aKTUBblI UHBECTULMOHHOIO hoHAA.

15. OueHo4YHas CTOMMOCTb akUMW, BKITHOYEHHbBIX B COCTaB akTUBOB WHBECTULIMOHHOMO
doHAa B pe3ynbTaTe KOHBepTaLMu B HUX aKkLUKW, COCTaBMSABLUMX YKa3aHHbIE aKTUBbI, Npu
peopraHu3aumm B OpPME CrUAHMUS NPU3HAEeTCa paBHOW OLEHOYHOM CTOMMOCTHU
KOHBEPTUPOBAHHBIX LEHHbIX Bymar, YyMHOXEHHOM Ha KO3 PULMEHT KOHBEPTALIUN.

OueHo4yHasas CTOMMOCTb akuui BHOBb CO34aHHOr0 B pea3ynbTaTte peopraHus3aumm B
dopme pasgeneHus unn BblAeNeHnst akuMoHEepHOro obLiecTBa, BKMAKOYEHHbLIX B COCTaB
aKTMBOB WHBECTMUMOHHOIO (poHOA B pe3ynbTare KOHBEPTAUMM B HUX  aKUMWW,
COCTaBMSABLUMX YyKa3aHHble akTuBbl, MNPU3HAEeTCd pPaBHOW OLEHOYHOM CTOUMMOCTM
KOHBEPTMPOBAHHbIX akuui, OefleHHON Ha KoadduumeHT KoHBepTaumn. B cnyyae, ecnun B
pesynbTate pasfeneHns unu BbleneHUs co3galtTcs ABa unm bonee akuMOHepHbIX
obwectBa, Ha KOI(PPUUMEHT KOHBEPTAUMM OENUTCA  OLEHOYHas  CTOMMOCTb
KOHBEPTUPOBAHHbLIX  aKUWW, YMEHbLUEHHas MNponopuMoHanbHO  Jofe  MMmyllecTsa
pPEeopraHM3oBaHHOIO akLMOHEPHOro obliecTBa, nepegaHHOro akUuMOHEpPHOMY o6LecTBy,
CO3JaHHOMY B pe3ynbTaTe pasfeneHus unv BolaeneHus.

OueHo4yHasas CTOMMOCTb akuui BHOBb CO34aHHOrO B pea3ynbTaTte peopraHusaumm B
dopme BblAeneHusi akuMOHEpPHOro obLlecTtBa, BKIIOYEHHbIX B COCTaB aKTMBOB
WHBECTMUMOHHOIO (poHOa B pe3ynbTaTe WX pacnpeaeneHns cpean  akuMoHepoB
peopraHM3oBaHHOIo akLMOHEPHOro obLecTBa, MPU3HAETCS PaBHOW HYSHO.

OueHo4Hasa cToMMocTb O0bnuraumin HOBOro BbiMyCKa, BKIMHOYEHHbIX B COCTaB akTMBOB
WHBECTULUMOHHOIO (POHA B pesynbTaTe KoHBepTauum B HUX obnvrauun, coctaBnsABLUMX
yKa3aHHbl€ aKTUBbI, NPU peopraHn3aumm SMUTEHTA Taknx obnuraumn, NpM3HaeTCa paBHON
OLIEHOYHOM CTOMMOCTM KOHBEPTUPOBAHHbLIX 0bnnraymn.

MonoxeHns ab3aueB NepBOro, BTOPOr0 W YETBEPTOrO HACTOSALWEro MyHKTa
NMPUMEHSIOTCA OO0 BO3HUKHOBEHUS MpU3HABaAeMOM KOTMPOBKM akuui (obnurauyun),
BKIMHOYEHHbIX B COCTaB aKTMBOB MHBECTULMOHHOIO ooHAaa.

MonoxeHns ab3aua TpeTbero HacTosLWEero NyHKTa NPUMEHSATCS A0 BO3HUKHOBEHUS
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npu3HaBaemMon KOTUPOBKM aKUMA unM OO MNpPOBEeAEHUA WX OLEHKM  OLEHLLMKOM
WHBECTULMOHHOrO boHaa.

16. IMyLLLeCTBO, HE YKa3aHHOEe B BbllLeyKa3aHHbIX MyHKTaX, He MOXeT npuobpeTtaTtbes
B dooHA.

17. B pacyeT CTOMMOCTM aKTUMBOB WHBECTULMOHHOIO (poHOAa, €ecrnv WHoe He
npegycMoTpeHo [lonoxeHnem, npuHMMaeTca Takke f[ebutopckas 3ag0SmMKEHHOCTb,
BO3HUKLLAS B pe3ynbTaTe COBEPLUEHUS COEMOK C YKadaHHbIMN aKTUBaMM.

[ebutopckaa 3ad0/MKEHHOCTb MO  MPOUEHTHOMY  (KynOHHOMY) Aoxogy  no
COCTaBNSAKLLNM aKTUBbl MHBECTULMOHHOIMO dOHAA AEHEXHbIM CpeacTBaM Ha cyeTax U BO
BKMagax M LEHHbIM Oymaram npuHUMaeTcs B pacyeT CTOMMOCTU aKTUBOB B CyMMe,
MCYNCITIEHHON UCXOOA W3 CTaBKW MnpoueHTa (KynoHHOro [Joxoda), YCTaHOBMEHHOM B
aorosope 6aHKOBCKOro cyeTta, 4oroBope 0aHKOBCKOro BKnaga unv peleHumn o Bbinycke (o
AOMNONHUTENBHOM BbINYCKE) SMUCCUOHHbIX LIEeHHbIX Bymar.

B cnyyae, ecnu pgebutopckad 3afOfmMKEHHOCTb, BO3HMKWAs B pe3ynbrate
COBepLUEHNA cOEeNOK C akTMBaMn MHBECTULMOHHOMO (poHaa, He noraweHa no ncrtevyeHnn 6
MecdaueB C faTtbl, Korga oHa [orfkHa ObiTb noraweHa B COOTBETCTBUM C YCIIOBUSIMU
COeroK, CyMMa 9TOM 3a10J/PKEHHOCTU YMeHbLUaeTca Ans uenen onpegeneHna CTouMocTu
4ncTbix akTnBoB Ha 30 NPOLEHTOB Ha AaTy UCTEYEHNSA yKa3aHHOro 6-Mecs4YHOro cpoka, a B
JarnbHenweM exedHeBHO YMeHbluaeTCsl Ha BenuuuHy, onpegensemyro ucxoas ud 30
NPOLIEHTOB rOA0BbIX.

Hebutopckas 3a00fMKEHHOCTb NPU3HaeTCA paBHOW HymMo (norawaeTcsi) B MOMEHT
NCMNONHEHNA CAENOK, B pe3yrnbTaTe COBEPLUEHNSA KOTOPbIX OHa BO3HMKMA.

18. He npnHnmatoTca B pacyeT CTOMMOCTWN aKTUBOB MHBECTULMOHHOIO hoHaa:

18.1 HaYMCNEHHbIN NPOUEHTHbIN (KYNOHHbIN) AOX0o4 MO LeHHbIM Bymaram,
COCTaBIALWMM aKTUBbl WHBECTULMOHHOrO (poHOa, B Criydae ecrnv ykasaHHbl [oXxo[n
BKMIOYEH B OLEHOYHYK CTOMMOCTb TakKMX UeHHbIX ©Oymar, a Takke B crydae
onybnMkoBaHua B COOTBETCTBMM C dpefeparnbHbiMU 3aKOHAaMU U UHBbIMW HOPMaTUBHbBIMU
npaBoBbIMW akTamu Poccuinckon ®Pegepaumm CBeOEHUM O MNPOCPOYKE WUCMOSTHEHUS
aMUTEHTOM o00si3aTenbCTBa NO BbiNNaTe YKasaHHOro [[0Xo4a WU CBEAEHUM O
NPUMEHEHNN K AMUTEHTY npouenyp 6aHKpoTCTBa;

18.2 006bsABNEHHbLIE, HO HE MONYyYEeHHble AMBUAEHAbI MO aKUMAM, COCTaBNSAOLINM
aKTMBbl MHBECTULMOHHOIO ooHAa;

18.3 HaunCneHHbIEe, HO HE NOMyYEeHHbIE JOXO0Abl MO MHBECTULMOHHBIM NasiM 3aKpPbITbIX
naeBblX NHBECTULMOHHbIX (POHO0B, COCTABMAAOLWMM aKTUBbl MHBECTULMOHHOIMO OOHAA;

19. BennumHa 06a3aTenbCTB ynpaBnsowen KOMNaHum UHBECTULMOHHOIO cdoHaa no
Bblda4ye WMHBECTULMOHHLIX MaeB CYUTAETCS PaBHOW CyMMe OEeHEXHbIX CpeacTs v (nnu)
OLIEHOYHOM CTOMMOCTU MHOMO MMYLLECTBA, MOCTYNUBLUMX B ONnaTy MHBECTULUMOHHbBIX NaeB
3TOro NaeBoro MHBECTULMOHHOIO oOHAA.

20. BennumHa 065a3aTenbCTB ynpaBnsiowen KOMNaHum UHBECTULMOHHOIO doHaa no
BbiNflaTe AEHEeXHOW KOMMNeHcauum MNpu noraweHum WHBECTULMOHHBIX MaeB CUYMTaeTCs
paBHOM CyMMeE EHEXHOW KOMNeHcaLumn, noanexatlen soinnaTe.

BenununHa o6si3aTensCcTB  ynpaBnswoWwen KoOMMnaHuM MHBECTULMOHHOro ¢oHga B
cnyyae, ecnu WHBECTMUMOHHbIE Nav OOMEHMBAKTCA Ha WHBECTUMUMOHHbIE Man ApYyroro
NaeBoro MHBECTULUMOHHOIO POHAA, CYMTAETCHA paBHOW CyMMe nepefaBaeMbiX OEeHEXHbIX
CpencTB Ha aaTy Ux nepegaymn.

21. BenuunHa obs3aTtenbCcTB NoO BO3MELLEHMIO 3a CYET MMYLLECTBA, COCTaBNSAKOLWEro
WHBECTULMOHHBIN (POHA, COOCTBEHHbLIX [OEHEXHbIX CPEACTB YNPaBMsOWEN KOMMAHUN
aToro ¢oHAa, MCMONb30BaHHLIX €0 ANS BbiNfaThl AEHEXHOW KOMMNEeHcauum B CBA3U C
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noraleHnemM MHBECTULMOHHBLIX MaeB, CYATAETCA PaBHOWM CyMME YKa3aHHbIX OEHEXHbIX
CcpeacTs.

22. BennunHa o0643aTtenbCTB NO MOralleHnto 3a cYyeT MMYLEeCTBa, COCTaBNSAOLWEro
WHBECTULUMOHHBIN  POHA, 3aMMOB W (MNW) KPEeAWUTOB, MOMYYEHHbIX YNpaBnsAoLLEen
KOMMnaHuen 3Toro poHaa Ans noraweHns MHBECTULIMOHHLIX NaeB, onpeaensieTca ucxoas
N3 CyMMbI 3aMOB (KpeauToB) 1 pa3mMepa NPOLEHTOB Mo TaknMm 3anMmam (Kpegutam).

23. BenuuuHa o6si3aTenbCTB MO BbINMaTe BRagenbLaM MHBECTULIMOHHLIX MaeB
WHBECTULUMOHHOIO (oHAa [Joxoda OT [OBEepuUTenbHOro yrnpasreHUs WUMYLLEeCTBOM,
COCTaBnALWMM OOHA, CHNTAETCA paBHOM CyMME NMoASiexallero Bbinnare goxoaa.

24. Pe3epB npeacTosiLMX pacxofoB Ha BbINnaTy BO3HarpaxneHus ynpasnsaoLlen
KOMNaHuu1, crneumnanvavMpoBaHHOMY AENO3UTapuio, ayamTopy, nuuy, OCyLeCTBRSAloLeMy
BeJeHne peecTpa BnagesnbUeB MWHBECTULUMOHHBIX MaeB WHBECTULMOHHOMO doHaa,
dopmupyeTca HapacTalwmm UTOroM B TevyeHue kaneHgapHoro roga. Cymma pesepBa
€XeAHeBHO YBENMYMBAETCA Ha CyMMY, paBHYl0 OQHOW TPUCTa LWECTbAECAT LecToMn
pacyeTHOM BENWYMHbI BO3HArpaXxgeHust Ha pfaty onpefeneHnss CTOMMOCTUM  YMUCTbIX
aKTUBOB.

PacueTtHas BennynHa BO3HarpakaeHus ynpaBnsoLen KoMnaHuu,
cneunanusanpoBaHHOMY [eno3nTapuio, ayamtopy, Iivuy, OCYLLeCTBrsWeMy BedeHue
peecTpa BnagenbueB WHBECTULMOHHbIX MaeB WHBECTMUMOHHOIO doHAa, cuYuTaeTcs
paBHOM 0OLeMy pa3mMepy BO3HarpaXk4eHUsi YKa3aHHbIM nvuam, npeaycMOTPEHHOMY B
npaBunax 0OBEPUTENbHOrO ynpasneHns WUHBECTULMOHHbIM hoHaoM. [na onpepeneHus
pacyeTHON BESIMYMHbBI BO3HArpaXKaeHust MpUHUMaeTca 3HavyeHWe CTOMMOCTM YUCTbIX
aKTMBOB Ha NOCMEAHIO AaTy ee onpeaeneHus, npeallecTBYOLWY AaTte onpeaeneHus
CyMMbI pe3epBa.

Pasmep coopmmpoBaHHOrO pes3epBa NPEACTOSAWMX pacxof4oB Ha  Bbinnarty
BO3HarpaXaeHns ynpasnsiowen KOMnaHuu, crneuynanmsanpoBaHHOMY  Oeno3uTapuio,
ayauTopy, nvuy, OCyLlecTBRSALWeMY BedeHue peecTpa BriagefibueB WHBECTULMOHHbIX
naeB WHBECTMUMOHHOIO POHAA, YMEHbLUAETCA Ha CYyMMbl BbINfa4yMBaeMoro ykasaHHbIM
nuuam BO3HarpaxaeHus 3a ycnyru, okasaHHble B Te4eHUe KaneHaapHoro roga.

25. He ncnonb3oBaHHbIE B TEYEHME KaneHa4apHOro roga pesepsbl, NpegyCcMoTpeHHbIe
B NyHKTe 24 [lpasun, nognexaT BOCCTAHOBSIEHMIO B NMOCNeAHUNA KareHAapHbIW OeHb
roga, a ykasaHHOe BOCCTaAHOBIIEHME OTpaXkaeTcsl Npu NepBOM OnpeaerieHnn CTOMMOCTH
YUCTbIX aKTUBOB B KareHAapHOM rody, creayrowemM 3a KaneHgapHbiM rogoM, B KOTOPOM
pe3epB CHOPMUPOBAH.

26. BenununHa o065a3aTtenbctB, noanexawmx WCMONTHEHMIO 3a CYEeT aKTUBOB
WHBECTULMOHHOIO (poHaa, He NPeayCMOTPEHHbIX B NyHKTax 19-24 Hactosawwmx lNpasun, B
TOM u4ucre o0s3aTenbCTB MO BbiNflaTe BO3HArpaXkaeHWsa ynpaBnsawowen KoMMnaHuu,
cneunanm3anpoBaHHOMY [OEno3vTapuio, ayauTopy WHBECTUUMOHHOro doHaa, nuuy,
OCyLleCTBNAWWEMY  BeJeHMe  peecTpa  BnagenbueB  MHBECTULMOHHBIX  MaeB
WHBECTMLUMOHHOIO dooHAa, 00s3aTenbCTB NO BO3MELLEHWIO PacXO4oOB YNpaBsoLLEN
KOMNaHuM, CBA3AHHbIX C [JOBEepUTEnbHbIM YyNpaBfieHUEM WHBECTULUOHHBLIM (OHOOM,
ynnate CyMM CKMOOK C pPacyeTHOM CTOMMOCTM MHBECTULMOHHOrO nasi (HagbaBoK K
pacyeTHON CTOMMOCTH WHBECTULMOHHOIO nas) ynpaBsnsoLen KoMnaHun
WHBECTMUMOHHOIO hoHaa w  (Mnn) areHTam nNo  Bblgadye/noraweHuto/obmeHy
MHBECTULIMOHHBIX NaeB, CHNTAETCS PaBHOM CyMMe KPeaUTOPCKOW 3a40S/PKEHHOCTU Ha aaTy
onpeaeneHns CTOMMOCTU YNCTbIX aKTUBOB.

27. CpegHerogoBasi CTOMMOCTb YWUCTbIX aKTMBOB WHBECTULMOHHOIMO doHaa
pacCcYnTbIBAETCA KaK OTHOLUEHME CYMMbl CTOMMOCTM YMCTbIX aKTMBOB DOHAA HA Kaxdbln
OEeHb KaneHgapHoro roga K Yncny AHen B KanengapHoM roay.
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B pacueTr cpegHerogoBoM CTOMMOCTU YUCTbIX aKTUBOB MNPUMHUMAETCH 3HadeHue
CTOMMOCTU YMCTbIX aKTUBOB Ha COOTBETCTBYIOLIMN AeHb KaneHgapHoro roga, a ecrnm Ha
9TOT OeHb CTOMMOCTb YUCTbIX akTMBOB He onpegensnacb, - Ha NOCnegHun OeHb ee
onpegeneHus, nNpeawecTBYOLWMA TaKOMY OHIO.

28. BblpaxxeHHble B MHOCTPaHHOW BaniTe akTUBbl MHBECTULMOHHOIO (OOHAA, a Takke
obas3aTenbcTBa, Nognexaiime UCMOMHEHMUIO 3a CHET YKa3aHHbIX akTUBOB, NPUHUMAKOTCS B
pacyeT CTOMMOCTM YUCTbIX akTUBOB B pybnsax no kypcy LleHTpanbHoro 6aHka Poccuiickon
denepaumm Ha MOMEHT onpeaeneHnsi CTOMMOCTU YUCTbIX aKTUBOB.

29. CTOMMOCTb YMCTbIX aKTUBOB MHBECTMLMOHHOIO dhoHAa onpeaenseTcs:

29.1 kaxabln pabounn OeHb.

29.2 .B cny4ae npuoctaHOBMNEHUs Bblgaun, noraweHns n obMeHa WHBECTULMOHHbIX
naes - Ha AaTy BO30OHOBMNEHMS MX Bblgadn, noraweHnsa, obmeHa;

29.3. B cnyyae npekpallieHns MHBECTULUMOHHOIO ooHOa - Ha AaTy BO3HUKHOBEHUA
OCHOBaHUW4 ero npekpawleHums.

30. CTOMMOCTb YMCTbIX aKTMBOB MHBECTMLMOHHOIO (poHOa, a Takke pacyeTHas
BEfIMYMHA NHBECTULMOHHOIO Nnasi MHBECTULMOHHOIO (poHAa onpeaensoTcs 40 2-X 3HaKoB
nocrie 3anaTon no cocTtosiHMio Ha 20 YyacoB MOCKOBCKOro BpemeHwu. [lpu onpeneneHum
CTOMMOCTU YUCTbIX aKTUBOB YYUTLIBAOTCA W3MEHEHUS B aKTuBax MWHBECTULMOHHOIO
doHaa u obsaszaTenbCcTBax, MNOANEXalMX WCMNOMHEHUIO 3@ CYET YyKa3aHHbIX aKTUBOB,
npousowlegwme B Mepuog Mexay npefwecTByoWwmMM U TeKyWwuM  MOMEHTaMu
onpegeneHnss CTOMMOCTM  4YUCTbIX akTueoB. [lpn Bblgadye oOAHOMY BRagenbLy
WHBECTMLMOHHBIX MaeB, COCTaBNALWNX APOOHOE 4MCNO, KONMMYECTBO WMHBECTULIMOHHBLIX
naeeB onpeaensieTcsl ¢ TOYHOCTbIO A0 NATU 3HAKOB Nocne 3ansaton. PacyeTHas CTOMMOCTb
WHBECTMLUMOHHOIO nNas WHBECTULMOHHOrO oHOa onpegenseTca nyTeM OeneHus
CTOMMOCTWN YUCTbIX aKTMBOB (pOHAA HA KONIMYECTBO WMHBECTULMOHHBIX NMaeB MO AaHHbIM
peecTpa BnagesibLeB WHBECTULUMOHHbLIX NaeB  WMHBECTMUMOHHOIO d¢OHAa Ha MOMEHT
onpeneneHnsi pac4eTHOM CTOUMMOCTMN.



